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MAKPO3KOHOMWUYECKUN OAUOXKECT

HoBocTu rno6anbHOM 3KOHOMUKU

CLUA: cornacHo nocnegHen oueHke, pocT BBI1 3a |l kBapTtan Obin paBeH 2.5% no cpaBHeHMO C |
kBapTanom (B rogoBom MacwTtabe). [Mpegblgywias oueHka 9STOro napameTpa coctaBndna 1.7%,
MeOWaHHbIM NPOrHO3 3KCMepToB npeanonaran ee nosbiweHne Ao 2.2%. UHaekc ISM (aHanor PMI) ansa
NPOMbILIEHHOCTU cocTaBun 55.7, npn megmaHHom nporHo3e 53.8. B 1o ke Bpems, pocT noTpebneHuns un
[0X000B AOMOXO03ANCTB 3a Mionb coctaBun 0.1% Kk npeablayliemy Mecsuy, 3amMeaIMBLLNCL N0 CPaBHEHMIO
C VIOHEM, M OKa3aBLUMCb HKe 60MnbLUIMHCTBA NPOrHO30B.

EBpona: MHAeKCbl 9KOHOMUYECKUX HAaCTPOEeHUN B eBPO30He, NybGnnkyemble EBpokoMuccuent, Bbipocnu
3a aBrycrt, NpeBbICMB GOMbLUMHCTBO MPOrHO30B, Kak AN MPOMbILWMEHHOCTM, Tak U ANs cdepbl YCnyr.
OkoHuaTenbHble OLEHKM UHAeKcoB PMI Takke noaTBepannn akT YCKOPEHUSI pocTa 9KOHOMUKM pernoHa
B aBrycTe, Oka3aBLUWCb, NpaBaa, B LENOM YyTb HUXKE NpeaBapuTenbHbIX OLEHOK.

A3unsa: B Kutae, okoH4yaTenbHble 3HavyeHus nuHaekcos PMI 3a aBryct nogTBepannv ctabmnmnsaumio Temnos
3KOHOMM4Yeckoro pocrta. CornacHo 3aseneHuto npembep-muHucTpa KHP Jln KeusiHa, Bnactu cTpaHbl
yBepeHbl B JOCTWXEHUN LeneBoro 3Ha4yeHusa pocta BBI Ha aToT rog Ha yposHe 7.5%.

B AnoHuu, mHaekcbl PMI ons npombIWneHHOCTU U cdepbl YCryr BbIPOCNX MO UTOram aerycra.
HeoxmaaHHO NpoaeMOHCTpMpoBanv pocT MHBECTMLMM B OCHOBHOM KanuTan no utoram Il keaptana.
MpombIlwneHHOe NPOM3BOACTBO BEPHYIIOCH K MOMOXUTENBHLIM MOKa3aTensiM pocTa, XOTS U MEHbLUUM,
4yeM oXuaano GosbLLNMHCTBO SKOHOMWUCTOB, B Mtore.

ToBapHble PbIHKU: B LENOM MO3UTUBHBIN MexayHapoaHbie LeHbl Ha HehTb 1 30110TO
XapakTep  3KOHOMWYECKOM  MHGOopMauuu, 120 r 1500
nocTynawwen 13  pasfinyHbIX  CTpaH, - 1450
obecrieunn CoxpaHeHue LeH Ha Cbipbe M0 T /w 1400
BONMM3N  OOCTUTHYTbIX B  MIOMe-aBrycte 100 ~ 1350
YPOBHEN, HECMOTPS Ha POCT BEPOATHOCTU

nepexona LEHTpanbHblXx 6GaHkoB k 6Gonee %0 //\/ r 1300
KeCcTkon nonuTtuke. Brent Bblpocna B LEHe - 1250
Ha (OHe YyBENUYEHUs] HanPsSKEHHOCTU Ha 80 1200
BnvxHem BocTtoke, coobLlieHnin o noyTu 6 aBr 11aer 16aer 21aer 26aer 31aBr
MOMHOM oOcTaHoBke [J0Oblinm B JlnBuw,

nageHus o6u.|,ero NMPOV3BOACTBA CTpaHamMu ——NYMX WTI Crude ICE Brent Crude COMEX Gold
OrlEK go mmHuMmyMa nocnegHumx 2 ner. Wcmouruk: Bloomberg
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Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKallancs 34ecb MHGOPMaLWA U BbIBOAbI He ABIAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpMaLMN.
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LleHbl Ha HedpTb NO uToram ToproB 3 ceHTAbps 2013 roga: oduumnanbHble LeHbl HePTAHBIX PblOYEPCOB
Gnwkanwero mecaua noctaBkm coctaBunu B JloHaoHe Ha InterContinental Exchange Futures Europe —
Brent — $115.68 (+1.2% no cpasHeHuo ¢ 27 aerycTa) 3a 6appenb; B Hbto-Mopke Ha New York Mercantile
Exchange — Light Sweet Crude Oil — $108.54 (-0.4% no cpaBHeHuto ¢ 27 aBrycTa) 3a 6appenb.

LleHbl Ha 30n0TO No utoram ToproB 3 ceHTAbpa 2013 roga: odmumanbHas LeHa blo4epcoB Ha 30510TO
Brvkaniwero mecsua noctasku B Heto-Mopke Ha COMEX coctasuna $1411.70 3a yHuumio (-0.6% no
CpaBHeHWIO C 27 aBrycTa).

KoHcmaHnmuH ®édopos, Omdesn cmpaHogo20 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKallancs 34ecb MHGOPMaLWA U BbIBOAbI He ABIAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpMaLMN.
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HOBOCTU B rOCYOAPCTBAX-YYACTHUKAX EABP

ApmMeHus

» WHdnaumsa 3a nepmoa aHBapb-asryct 2013 roga 3adukcmpoBaHa Ha ypoBHe 5.3% no cpaBHEHUIO C
aHanornyHbIM Nepruoaom npegbiayLero roga.

» [OeHexHaa macca (M2X) Ha koHeu uong coctasuna 1.412 TpnH. ApamoB, YBENUYMBLUUCL B
rogoBOM BblpaXKeHun Ha 16.3%.

» UeHTpo6aHk ApmeHun (LUBA) nporHo3mpyloT pasmep 12-mecsavyHon MHGNAUMKM B 3 KBapTane
2013 ropa go 8.5%.

PocT peHexxHOM maccbl U KpeauToBaHUA B MHpekcbl LeH
3KoHoMuKe (B %) (B %, r/r)
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KommeHTapuu:

Mocne 8.5% B none 2013-ro B rod0BOM BbIpaXeHUU, MHPNAUNS yckopunace o 9.3% B aBrycrte B cuny
AOMOMHUTENBHOrO NOAOPOXaHUSA TapudOB Ha ras3 W JNeKTPo3Hepruto Ha 7.2%, 4To cnocobcTBOBaNo
yBenuyeHuto Tapudgos Ha ycnyru B uenom B ApmeHun Ha 11.2%. PocT ueH Ha npupoaHbId ras Ha
aBTO3anNpaBOYHbIX CTaHUMAX Takke cnocobcTBoBan poCTy LUeH Apyrux BuaoB ycnyr. LleHbl Ha
noTpebutenbckue ToBapbl B roqoBoM BblipaxeHun Bbipocnn 0o 10.5%, Ha HENPOAOBOMNBCTBEHHLIE TOBapbI
Ha 4.3%. LUBA nporHo3aupytoT pasmep rogoson mHdpnaumm B Il kBaptane 2013 roga Ha ypoBHe 8.5%.
MporHo3 nHdpnsumm Ha 2013 roa ¢ BbICOKOM BEPOATHOCTLIO konebnetcsa B npegenax 7.5-9.0%. NHdpnaums
3HauYMTEnNbHO MpeBbilwaeT nopor uenesoro kopuaopa LIBA (4% %1.5%) n ee pasmepbl npencraBndawoT
cepbe3Hbll BbI30B ANA pykoBoAcTBa cCTpaHbl. C OAHOM CTOPOHbI MPaKTUYECKN aAMUHUCTPATUBHOE
NoBbILLIEHNE TapnOB Ha ra3 U ANEKTPOIHEPTUO B KOHTEKCTE Ccnaboro BNNAHWUS MOHETaPHbIX (hakTOPOB Ha
NMHPNSALUMIO yKasblBaeT Ha OrpaHUYeHHYo 3(MEKTUBHOCTb MEP OEHEXHO-KPeaAUTHON NoNuTUKKN no Gopbbe
C WHpnAunen. bonee TOro, 9KOHOMWKA HaxoguTCcA B as3e pe3Koro 3amMeasieHUsi 3KOHOMUYECKOW
aKTMBHOCTU. TO ecTb B TOT MOMEHT, KOrga pyKOBOACTBO [OMMKHO MNblTaTbCs  AOMOMHUTENBHO
CTUMYNMPOBaTb 3KOHOMMKY, OHO BbIHYXOEHO YXKecTodaTb LEHEXHO-KPeaAUTHY nonutuky. [pu aTtom
OQHOBPEMEHHOE UCMOoSb30BaHNe Mep (PUCKanNbHOW MOMUTUKN ANS CTUMYNIMPOBAHUSA TaKke OrpaHuyeHo
HEBO3MOXHOCTbIO paclmpeHns geduumTta rocbogketra. B pesynbtate komneHcupoBaTb 3deEKT
MOBbILEHNA TapMdOB HA POCCUWCKMIN ra3 M CHU3UTb €e TeMMbl 4O NOpPOroBbix 3HayveHun (5.5%) Gyaet
NPakTU4eCKN HEBbLIMNOMHUMOW 3agdaden. [lpy 3TOM B 3KOHOMMKE MOBLILLAETCS PUCK OOMOMHUTENBbHOro
3ameaneHus.

ApmaH AxyHbaes, Omden cmpaHo8020 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKallancs 34ecb MHGOPMaLWA U BbIBOAbI He ABIAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpMaLMN.
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benapycb

» [lo utoram unons, gecpmumnT BHElWHen ToproBnu ToBapamm coctasun $446.5 mnH. 3a nepwopg ¢
SIHBaps NO MoMb, 3TOT NokasaTtenb coctasun $2.16 mnpA.

» CornacHo 3asiBfeHM MuHUCTpPa 9KoHOMUkM Hukonas CHonkoBa, ©enopycckune BnacTtu
paccmatpuBaioT $600 kak onTMManbHbIA  NPUONM3UTENbHLIN  YPOBEeHb 3apnnartbl AN
6ropkeTHukoB B 2014 rogy. Mo cnoBam MUHWUCTpaA, 3TOT ypoBeHb Oyaet cooTtBeTcTBOBaTbh 80%
cpenHew 3apnnaTbl No CTPaHe.

Canbao BHelHen TOProBnu ToBapamu, B $ MnH
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UcmoyHuk: bencmam

KommeHTapuum:

[ednumnt BHELWIHen TOProenyM ToBapaMu MO WUTOram WIONs YBEMWYMIICS MO CPaBHEHUIO C MpeablayLiMm
mMecsiueM. Mcxoaos M3 CEe30HHOM AMHaMMKWM, MOXHO OXMAaTb AanbHenlero yxyalweHUs nraTexHoro
GanaHca cTpaHbl B TedeHue || nonyroaus, B YacTHOCTU B CBSI3M C POCTOM 3aKyrnok 3HeproHocuTenen.

Ha ocHOBaHWKM 3asiBfieHUSI MUHUCTPA 3KOHOMMUKU MOXHO 3aKMUUTb, YTO BMACTU pacCYMTbIBAOT Ha POCT
cpegHen 3apnnatbl No cTpaHe Ao okono $750 B Mmecsu, No cpaBHeHMIo ¢ $615 B ntone TekyLlero roga.

KoHcmaHmuH ®Edopos, Omdesn cmpaHo8020 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKallancs 34ecb MHGOPMaLWA U BbIBOAbI He ABIAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpMaLMN.
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KasaxcTaH

» PocTt nHpekca notpebutenbckux LeH B asrycte 2013 roga B cpaBHeHuu ¢ uornem coctasmn 0.2%
1 5.8% B rogoOBOM BhIPaXXEHWM.

» 3a nepwuog ¢ Hayana roga (aeryct 2013 r. no cpaBHeHUto ¢ aekabpem 2012r.) ueHbl U Tapudbl Ha
noTpeobuTenbckue ToBapbl U ycnyru ysennumnucb Ha 3.1%, NpogoBONbCTBEHHbIE TOBApbl — Ha
1.7%, HenpoaoBONbCTBEHHbIE — Ha 1.6% W NnaTtHble ycnyrm — Ha 6.3%.

» 0O61bem geHexHown Mmaccbl (M2) Ha koHel uionsa 2013 roga coctasun 9 015.2 mnpa., 4to Ha 1.4%
MeHbLUe YeM B npeablayiem mecsue 1 Ha 4.8% 6onblie yem Ha KoHel, nionsa 2012-ro.

» WHdnauma B KasaxctaHe B 2014-2018 roabl nporHosupyeTcsa B npegenax 6-8%, coobwwmn
MWHUCTP SKOHOMUKM 1 BrogkeTHOro nnaHmpoBanus Epbonat Jocaes.
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KommeHTapuu:

YpoBeHb nHbnaumna B KaszaxctaHe cHuaunca oo 5.8% B rogoeom BbipaxkeHun B asrycte 2013 roga. Poct
LEH Ha nnaTHble yCryrn OCTaeTCsi OCHOBHbIM ApaviBepoM MHpNaumm mn coctaBun 11.6%. Poct ueH Ha
NPOAOBOSIbCTBEHHbIE TOBapbl cocTaBus Bcero 4.5%, Ha HenpogoBONbCTBEHHbIE TOBaphbl - 3.1%. B uenom,
rogoBas MHMNAUMA ocTaeTcs Hwke nopora uenesoro kopugopa HBPK (6-8%). Bknag MoHeTapHbIX
dakTopoB B WHQMAUMOHHbIE MPOLECChbl OCTAeTCAa Ha MWHUMManbHOM YpoBHe. Tak, HecMoTps Ha
oTpuLaTenbHYy0 pearbHylO CTaBky npoueHTa peduHaHCUPOBaHUS pPOCT AeHeXHon Maccbl M2
JononHuTenbHo 3amennunca oo 4.8% Ha koHeu uiong 2013-ro 1 onyctuncs Huxe temna pocta BBI, yTo
MOXeT B bnuxkanwnm nepnog okasaTb CAEPXKMBAOLLEE BIIUSHUE HA 3KOHOMUYECKYHO aKTUBHOCTL. [0 KOHLa
2013-ro mHpnaumna octaHeTcsa B 3admkcmpoBaHHoM HBPK uenesom kopugope (6-8%). He cnegyet
OXnaaTb YCUNEHWUs OaBMEHUs CO CTOPOHbI pasnuyHbIX (PakTopoB WMHGMALMK, KOTopas Oyaet Gonblue
CKnagplBaTbCs Nog BO3OENCTBMEM CE30HHbIX (hakTopoB. CornacHo nporHo3am HBPK oxunpgaercs, uto B 3
kBaptane 2013 roga rogoBast MHMMAALMA HECKOSbKO 3aMennuTcsl, O4HaKo K KOHLUY roga ee YpOBEHb
BepHeTCa B npegenbl uenesoro kopuaopa. C y4yeToM CyLeCTBYHOLLEro AaBfieHUS BHWU3 Ha TEHre co
CTOPOHbI BHELIHMX (PaKTOpOB, a Takke MUHUMASIbHOIO OTKITOHEHUSI (PaKTUYECKON MHMPMASALMM OT HUKHETO
nopora, HBEPK He pormkeH nepecMmaTtpuBaTtb HanpasreHue OeHEXHO-KPeAUTHOW MOMUTUKN B CTOPOHY ee
CMSITYeHMs.

ApmaH AxyHbaes, Omdesn cmpaHogoeo aHanuda AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKallancs 34ecb MHGOPMaLWA U BbIBOAbI He ABIAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpMaLMN.
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Kbiprbi3cTaH

> [lo onepaTvBHbIM AaHHbIM, OedUUUT OeHeXHbIX CPeACTB rocygapcTBeHHOro Gromxera 3a
BOCEMb MECSILIEB TEKYLLEro rofga coctasun 4.7 Mrpg coMm.

» 3a cemb mecsueB 2013 roga rocyaapcTBeHHbIN 6r0MXKeT Crioxuncs ¢ geduuntom 3.1 Mnpa com,
nnn 1.9% BBI.

» [lo onepaTuBHbIM AaHHbLIM, FOCyAAPCTBEHHbIN Aonr Ha koHel, noHa 2013 roga coctasun 153.6
mMnpg com, nnu 48% BBI. BHewHmnn gonr rocygapctea coctasun 139.8 mnpg com, nnmn 44% BBIT.

» 3a cemb MecsueB 2013 roga k aHanorndyHomy nepuogy 2012-ro o6bem MHBeCTULIMA B OCHOBHOM
kanutan ysenuyuncsa Ha 10.9%.

FocypnapctBeHHbIN GroaxeT: B % BBI FocypapcTBEHHbIN BHELUHUA JONT:
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KommeHTapuu:

Mo cpaBHEHUIO C aHanoOrMyHbIM NEPMOAOM MPOLLIOro roga canbho rocormkeTa CNoOXUIOCh C MEHbLLMM
aedunumMToM B OCHOBHOM BCreacTBMe 0Oornee HU3KMX KanuTanbHbIX pacxogoB. B npoueHTax oT BBI
[oxoabl rocbrogKeta OCTanucb MNPaKTUYECKM Ha YPOBHE aHarorMyHoro nokasaTensd MpoLunoro roga.
HecmMoTps Ha NO3WUTMBHYK ANMHAMUKY B pearlbHOM CEKTOPE SKOHOMWKM MOCTYMIEeHUA NOAOXOL4HOro Hanora
M Hanora Ha npubbinb cokpatTunucb Ha 11%. Ha c¢oHe pacTywero mmnopTa, OCHOBHOW BKnag B
dopmupoBaHue aoxonos rocbromketa BHecnu noctynnenms ot HOC, akumM3oB M TaMOXEHHbIX MOLUSINH.
[pyron ctatben, BHeCLWEN BKNag B hOPMUPOBAHNE OOXOAHOW YacTu BrogxkeTa, SBRSAKTCSA NOCTYMMEHNs
rPaHTOB M ApYyron ocmumanbHon nomowm. Pacxogbl rocbomxeta no cpaBHEHUIO ¢ AHBapeM-uonem 2012-
ro Bblpocnu Ha 8%, a B npoueHTax ot BBl cHmkeHrne NpoM3oLwno No MHOrMM CTaTbsiM, 3@ UCKIIOYEHNEM
pacxo4oB Ha coumanbHyto 3awmTty. PrHaHcmpoBaHue NporpaMmmbl FOCUHBECTULMI COKpaTunock Ha 1%. Mo
BCEM BUOMMOCTW, YAepXaHue KanuTanbHbiX pPacXO4OB MPOUCXOAUT BCNEACTBME COXPaHSHoLEencs
HeonpeaerneHHOCTU C NosyvyeHneM psaa KpeauTHbIX Y IPaHTOBbLIX CPeaCcTB MeXayHapOaHbIX OpraHn3aLni.

Onbeupa KypmaHanuesa, Omden cmpaHogo20 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKallancs 34ecb MHGOPMaLWA U BbIBOAbI He ABIAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpMaLMN.
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Poccus

» WHpekcbl PMI gna npoMmbiWeHHOCTU U cdepbl ycnyr 3a aeryct coctaBunm 49.4 n 51.8
COOTBETCTBEHHO, YBEMMYMUBLUUCH MO CPABHEHUIO CO CBOMMMW 3HAYEHMAMM 3a UIOHb. KOMNO3UTHLIN
nHaekc PMI coctaBun 51.4, no cpaBHeHuto ¢ 48.7 mecsLEeM paHee.

» PocT nnpekca notpedbutenbckmx ueH (UML) no nroram aerycra coctasun 0.1% no cpaBHEHWUIO C
noHeM, 6.5% no cpaBHeHuto ¢ aBryctom 2012 roga.

» [lo ntoram uniong, peHexHble arperatbl MO, M1 u M2 coctaBunu 6480, 14017 n 28734 mnpg
pybnen, yBeNnMYMBLUMCL MO CPABHEHMIO C TEM Xe MecsieM npoLunoro roga Ha 8.4, 12.4 n 17%,
COOTBETCTBEHHO. ['ogoBon poct MO, M1 n M2 B MOHE COCTaBnsn COOTBETCTBEHHO 7.8, 10.9 u

15.5%.
UHpekcbl PMI UMu, nameHeHue 3a 12 mecsueB
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KommeHTapum: uHaekcbl PMI ans npoMbIlnEeHHOCT U cdepbl yenyr B Poccun Bbipocnv no utoram
aBrycta B pamkax obLemMnpoBOi AMHAMUKA: NO-BUOAVMOMY, S3KOHOMMKA CTPaHbl BOCCTaHaBMMBaET TeMMbl
pocTa Ha (QOHe YNydlleHUss BHELIHMX YCroBuil. Ha 3To BoccTaHOBMNEHME YyKasbliBanu Takke WHOEKChI
[AenoBov yBepeHHoCTU, nybrnukyemble PocctaToMm, O pocTe KOTOpbIX MO UTOram aBrycta Mbl nucanu B
NPOLLIIOM BbiNycke AanmpKecTa.

[MokaszaTenb MHMNALUN HE N3MEHUIICA MO UTOram aBrycrta, coctaBmB 6.5%, CTOMbKO e, CKOMNbKO B Mtone.
MoxHO oxungatb, YTO B CEHTSIOpE NPOM3ONOET €ro CHUXEHNE 00 YyPOBHEN okono 6% Gnarogaps addekTy
BblcOKOWN 6a3bl — meca4vHbIn pocT WML 3a ceHTabpb 2012-ro 6611 oTHOCUTENBHO BbICOK (0.6%) B €BA3U C
COCTOSIBLULMMCS B €ro Hadane nMnoBbILUEHWEM HEKOTOPbIX perynupyembix TapudoB. Tem He MeHee,
npowewmn aeryct He npuHec 6onblimx ycnexos B 6opbbe ¢ nHdnsauuen: no ero ntoram He NPOU3OLLO
cHmxkeHuna WML, koToporo, B NpUHUMME, MOXHO ObiNo OXuaaTb B YCNOBUSIX CE30HHOrO NageHus LeH Ha
npoaoBosnbCcTBME. VIHGDnAuna nonyyunna nogaepXky B CBA3M € ocriabneHnem pybns, a Takke pocToM LEeH
Ha 9HEProHocuMTENU U, BO3MOXHO, YCUINEHWEM 3KOHOMMYECKOW akTuBHOCTU. lMocnegHue aBa chakTopa
ABNAOTCA B LENOM NO3UTUBHBIMW C OBLLEN TOYKM 3peHns, OAHAKo OHW AenatoT 6onee TpyaHou ans baHka
Poccuun 3agavy npmBeaeHns nHpnsumMm B npegensl uenesoro nHTepeana 5-6% no ntoram roga.

KoHcmaHnmuH ®édopos, Omaden cmpaHo8020 aHanu3za AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKallancs 34ecb MHGOPMaLWA U BbIBOAbI He ABIAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpMaLMN.
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TagXuKucrTaH

» [lo onepaTuBHbIM gaHHLIM, AOXOAbI FOCyAapCTBEHHOro GrogkeTa 3a cemb mecsueB 2013 roga
coctasunu 6.05 mnpg. COMOHN.

» [lo npegBapuTenbHbIM JaHHBIM, canbAo rocyaapcTBeHHoro 6roaxeTta 3a | nonyrogmne 2013 roga
CINOXKUIock ¢ nponunToM N coctaBmno 568.6 MnH. comonu, nnu 3.6% BBI.

» 3a cemb mecsueB 2013 roga k aHanornyHomy nepuogy 2012-ro o6 bem MHBeCTULIMA B OCHOBHOM
Kanutan ysenuyuncs Ha 9.7%.

FocypnapctBeHHbIN GroaxeT: B % BBI MHBecTULMN B OCHOBHOW KanuTan:
35%
Mpoune pacxoAbl 900 - - 180
/ roc6lopxeta 800 - - 160
30%
[ Pacxofbl Ha 700 - -~ 140
COLCTPaxoBaHye 1 3aLuuTy 600 - - 120
25%
B Pacxopibl Ha Cenbckoe 500 - - 100
XO38CTBO U i L
20% MPOMBILLIEHHOCTb 400 30
B Pacxopibl Ha SHEpreTuKy 1 300 - - 60
15% TpaHcnopT 200 - 40
== Pacxofbl Ha 06pasoBaHie, 100 - - 20
3paBooOXpaHeHye,
10% KynbTypa 0 T T T T T T T T T 0
== Canbpo rocbioaxeTa ﬁ 3 ﬁ ﬁ ﬁ ﬂ Q ﬂ ‘3 ﬂ
o S L2 o2 oF o2 Eoponoc
== [oxoakl rocbogxera = 2 = © = = 2 = b
0% T ]
AIHB-WIOH 12 SIHB-WIOH 13 MJ/IH. COMOHMU
NemoyHuk: CmamazeHmemeo PT = COOTB. Nepuoa npeaslayiiero roga= 100

NemoyHuk: CmamazeHmemeo PT

KommeHTapum:

Canbgo rocygapcTtBeHHoro 6wogxeta no wutoram nepsoro nonyrogvss 2013 roga CrnoXunocb ¢
npouUUTOM, 4YTO CBSI3aHO KakK C pPOCTOM [OXOAOB, TaKk W C COKpalweHneM (UHAHCMPOBaHUS
3HepreTU4eckon MHpPacTpykTypbl. Ha dhoHe npogormkaroLeroca pocta AOX040B HaceneHnsa n cnpoca Ha
BHYTPEHHIOIO W WUMMNOPTMPOBAHHYID MNPOAYKUMIO, pPacTyT W NOCTYNSIEHUs HamnoroBbiX [AOXO40B B
rocygapctBeHHbIn GogpkeT. Hanbonee 3HaunTenbHbIW BKNag B HANoroBble MOCTYNfeHUs BHecny cOopbl
NoAoOX04HOro Hamora, Hanora Ha npubbine, 1 HOC. B To xe Bpems, B TeYEeHNe NSATU MeCALEB TeKyLlero
roga pacxogbl rocygapcrBeHHoro Gwompketa B npoueHTax BBl octanmcb Ha ypoBHE npoLwinoro rofga.
OcHoBHOM Bknag B 15%-Hbli HOMUHaANbHbLIM POCT PacxogoB BHECNM pacxodbl Ha obpas3oBaHue u
3gpaBooxpaHeHune (7.6%), XXKX (4.4.%), TpaHcrnopT u koMmmyHukaumm (3.3%), cousawuty (2.4%). lMpwu
3TOM, 3aMETHO COKPaTUNUCL OO0BHEMbI FOCUHBECTULMI B TOMSIMBHO-3HEPreTUYEeCKknin Komnreke (Ha 34%), a
TaKKe MPOMbILLNIEHHOCTb U CTPOUTENBLCTBO (Ha 5%). [lo onybnunkoBaHHbIM AaHHbIM cemn mecdues 2013
roga Aons rocyaapCTBEHHOrO0 MHBECTUPOBAHUS cHU3unacb Ao 44.6% ¢ 52.7% 3a aHsapb-utonb 2012 rog,
4YTO CBSI3@HO C COKpalieHMeM uHaHcupoBaHusa PoryHckon OC. HecmoTpsa Ha 31O, rocyaapCTBEHHbIE
pacxofbl NPoaokKatoT BHOCUTb OCHOBHOWN BKIaf B POCT MHBECTULMIA B OCHOBHOWN kanutan. o oxngaHnam
Bnacrten, obwimn obbem goxonoe B rocoromkeT 2013 roga coctaBut 12.1 Mmnpa. comoHu, poct BBIT - 7.4%,
a ypoBeHb MHNAUUKN - 9%. MNMprUopUTETHLIM BUOOM AEATENbHOCTM OCTAaeTCHa dHepreTuka, YAenbHbIA Bec
KoTopow coctaensieT 16.9% o1 obLiero o6bema 0CBOEHHbIX MHBECTULMIA.

Onbeupa KypmaHanuesa, Omden cmpaHogoeo aHanui3a AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKallancs 34ecb MHGOPMaLWA U BbIBOAbI He ABIAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpMaLMN.
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HoBoCTK B peruoHe

A3epbaunpxaH

lMpoghuyum 2ocbro0dxema
cocmaeus 3.6% BBI1

Bknadbl HacesieHuUs1
6aHkax ebipocsiu Ha 36%

MonpoBa

B urone o6em kpedumoe
8 saJlrome CoKpamuJicsi Ha
43.3%

KommeHTapumu: - trend.az — B gauB-uton 2013 roga daktmyeckue
NoCTynneHnss B JOXOOHY YacTb rocbiomketa AsepbangxkaHa cocTaBunm
11 371.4 mnH maHatoB (35.2% ot BBI), yBenuumuBwmnch Ha 17.5% no
CPaBHEHMIO C aHanorMyHbiM NEpPUogoM NpoLUnoro roga, coobwwmnu Trend
BO BTOPHMK B nNpaBuTENbCTBE CTpaHbl. Pacxogbl rocbogxerta
yBenuunnuce Ha 18.8% wn coctaBunu 10 224.2 mnH maHaTtoB (31.7% ot
BBIM). MNMpoduumnt Grogxketa 3a saHB-uon coctaBun 1147.2 MAH MaHaToB,
unn 3.6% ot BBI1. o cpaBHEHUIO C aHaNOrM4YHbIM NepPUoOaOM MPOLUIIOro
roga, OH BbIpoC Ha 6.67%. B cTpykTtype noctynneHuni 36.1% (4104.7 mnH
MaHaToB) obecrneyeHo 3a cHeT MUHUCTEpPCTBA Mo Harnoram. ocTynneHus
OT TaMOXEHHbIX MOLUIMH WU HanoroB cocTaBunu 764 MnH mMaHaToB (Npwu
yaensHoM Bece B 6.7%), 3a cyeT OpYyrMx MCTOYHWMKOB - 6502.7 MnH
MaHaTtoB (57.2%). HanoroBble c60pbl YBENUYNINCL NO CPABHEHUIO C SIHB-
MION MPOLUNIOro roga Ha 7.6%, TaMOXeHHble oTyucneHnsa - Ha 14.9%, a
NOCTYNNEeHNst OT APYrMX UCTOYHMKOB - Ha 25%.

KommeHTapuu: - azerpress.atoo.az — Mo gaHHbiM LleHTpanbHoro 6aHka
AsepbangxaHa Ha 1 aerycta 2013 roga genoswtbl 1 BKNagbl HaceneHus
CTpaHbl B MECTHbIX BaHkax gocturnu 6 mnpg 19.3 mnH AZN ($7.67 mnipa
no kypcy 0.784 3a 1 USD). Kak coobwwunu Azer Press B LIBA, 3a utonb
obbeM BKMagoB HaceneHwus yeBenuuunca Ha 1.63%. C Havana roga
4eno3nTbl Belpocnn Ha 17.7%, a N0 CpaBHEHMIO C aHANOMMYHbIM NEPUOLOM
2012 ropa pocta BknagoB coctasun 36.3%. Ha Havano 2013 ropa
aeno3utbl gocturnum 5 mnpa 113.4 mnH AZN npu pocte 3a 2012 rog Ha
24.14% vinn Ha 993.6 mnH AZN (4 mnpa 119.8 mnH AZN Ha 1 aHB 2012
roga). Ha cerogHs B AsepbanigxaHe gencreyet 43 6aHka.

KommeHTapumu: - Allmoldova.com — B uione o6bem BHOBb BblOaHHbIX
KpeauToB B BanTe (B nepecyeTe Ha neu) coctaBun 602.2 mMnH nees.,
cokpaTmBLuMCb Ha 460.2 MnH nee., unu Ha 43.3% B CpaBHEHWU C UIONEM
2012 r. Kak coobwmnmn NOI.md B HaubaHke MongoBsl, B TO XXe Bpems, No
OTHOLWEHNO K NoHK 2013 1. OH ymeHbLlunnca Ha 205.4 MnH nees., UNn Ha
25.4%. CpepgHeB3BelleHHaa MNPOLUEHTHAa CTaBka NO Kpeautam B
MHBanNKTe, BblgaHHbIM B utone 2013 r. coctaBuna 7.37%, COKpaTUBLUMCH
Ha 0.22% B cpaBHEHMM C NpeabiayLmMm Mecduem, a Takke Ha 0.37 n.n. B
cpaBHeHMM ¢ wutonem npowrioro roga. O6beM BblOAHHbIX KPeOUTOB B
WHOCTpaHHOM BanmTe B uwone 2013 . 6o npegcrtaeneH
NPEeNMyLLLECTBEHHO 3aiMaMu, BbldaHHbIMW OPUOMYECKUM nULaM Mo
cpedHen npoueHTHon cTtaBke 7.37%, gonsa koTopbix cocTaBuna 95% B
obuem obbeme KpeauToB B MHOCTPAHHOW BartoTe.

KommeHTapum: - oreanda.ru — Kak coobwmnmn B HaumoHanbHom 6ropo
CTaTUCTUKN, cornacHo metoaonormnm MekayHapoaHoro 0po Tpyaa, YMcno

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKallancs 34ecb MHGOPMaLWA U BbIBOAbI He ABIAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpMaLMN.



\© EBpa3suickuit baHk Pa3Butus

. 28 aBrycra-3
MAKPOOAUOMECT
ceHTabpa 2013 roga

YpoeeHb 6e3pabomuuysbi 8
cocmaeus 4.7%,
yeenuyuswuck Ha 0.2%

Y3bekucraH

lMpou3zeodcmeo cenbcko20
Xo3silicmea ebIpoCI/Io Ha
7.3%

B | nony2zoduu oceoeHo
$5.9 mnpd uHeecmuyuu

6e3paboTHbix cocTtaBuio 60.8 ThiC. YenoBek, 4To Ha 3.2 TbiC. BonbLle Mo
CpaBHEHMIO C aHanorM4yHbIM nepuoaom npowsoro roga. bespaboTuua
Gonblue 3aTpoHyNna MyXckoe HaceneHue ctpaHbl (60.9% ot obwero ynicna
6e3paboTHbIX), a Takke ropoackmx xutenen (61.1% obwero uucna
0e3paboTHbIX). YpoBeHb 6Ge3paboTuubl cpeou MyxX4yumH coctaBun 5.6%,
cpean xeHwmH Ll 3.8%. B ropogax 6GespaboTtuua coctaBuna 6.4%, B
cenbckon mecTtHocTu L 3.3%. Cpean monogexu B Bo3pacte 15-24 net
ypoBeHb 6e3paboTtuubl goctur 13.3%, B Bo3pacTHoW kateropun 15-29 net
L 8%.

BBI1 1 npon3BoAcTBO: nsmererve BB 1 06beMoB Npon3BoAcTBa Mo oTpacnsm (%
OT NpeApblayLlero roaa)

| —

AHB-MIOH 2013
|
I

2012
]
I

AHB-UIOH 2012
—
6 6.5 7 7.5 8 85

O Mpoun3BoACTBO B CENBCKOM X03AMCTBE
MpombineHHOE NMPOU3BOACTBO

M BanoBbIit BHYTPEHHWI NPOAYKT

MICTOYHMK: HauuoHanbHble BEAOMCTBA

KommeHTapum: - turkiston-press.uz — B VY3bekuctaHe 3a nepBoe
nonyrogne 2013 roga o6beM npow3BOACTBA MNPOAYKLMM CENbCKOro
X03ancTBa BbIpoC Ha 7.3% MO CPaBHEHMIO C aHaNOrMM4yHbIM MEPUOaOoM
npownoro roga u coctaesun 12.943 TpnH. cymoB, coobwaetr HUA
«TypkncToH-npecc». B obwem obbeme, No gaHHbIM [fockoMCTaTa CTpaHbl,
NpoayKkuMsi pacTeHMeBOACTBa cocTaBuna 7.488 TprH CymMoB, 4TO
nokasblBaeT pocT Ha 7.5%, xnBoTHoBoACTBaA — 5.455 TprH cymoB (+ 7.2%).
PacnpegeneHne cenbxo3 MpoaykuMM MO KaTeropusiM XO3sMCTB  3a
OTYETHbIA NepuoA criegyrolee: 4EXKaHCKMMN XO3SANCTBaMMU Npon3BeaeHO
74.3% (B 2012 rogy — 72.8%) obwero o6bema npoaykuumn, hepmepckumm
xosancteamu - 23.8% (25.1%), cenbxodnpeanpuatnamm — 1.9% (2.1%).

KommeHTapuum: - uzdaily.com — O0wmrn 06bemM OCBOEHHbLIX UHBECTULMIN B
OCHOBHOWM KanuTan B aHB-MOH 2013 roga B HauUWOHanbHOW BantoTe
coctasun 6onee 12.08 TpnH. cymos, 4to Ha 10.5% GonbLue No cpaBHEHMUIO
c Tem xe nepuogom 2012 roga. O6 aTtom coobuwaer [ockomcrtar
Y3bekuctaHa. B auB-utoH 2013 roga B Lenom no Y36eknctaHy OCBOEHO
WHBECTULMA B OCHOBHOWN KanwuTan B AOSINapOBOM 3KBMBareHTe B obbeme
$5.9 mnpg, 4to Ha 11.5% Gonblwe no cpaBHeHUO ¢ aHB-UoH 2012 roga. B
NPON3BOACTBEHHbIX OTPACHSIX 3KOHOMUKN OCBOEHO MHBECTULMA Ha 7.556
TprH. cymoB (62.6% oT obwero obbema), U B HENPOU3BOACTBEHHbIX
oTpacnax — 4.524 TpnH. cymoB (37.4%). Haubonbwun obbem
WHOCTPAHHbIX MHBECTULMA W KPEeauUTOB ObINO HanpaBlieHHO B Takue
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YKpauHa

Hoxo0dbI 20c6r00xema 3a 8
Mecsiyee coKpamusiuchb Ha
1.4% - 0o 217.6 Mnpo epH

HAedbuyum nnamexHoz20
6anaHca cocmaeun $289
MJTH

C Hayana 200a 8 YKpauHy
uHeecmupoesasnu $905 maH

HAedpuyum
8HeWwHemopao0e8020
6anaHca cokpamusicsi 00
$797

oTpacnu kak TpaHcrnopT U cBA3b (36.4%) M TONSIMBHO-3IHEPreTUYECKni
(36.4%).

KommeHTapuum: - rbc.ua — [loxoabl obLiero n cneynanbHoro rocoogkera
3a 8 mecsueB 2013 r. coctaBunun 217.6 mnpa rpH. O6 3ToM coobuiaeT
npecc-cnyxba [ockasHayencTBa. Takmm o00pa3oMm, MO CPaABHEHUO C
aHanornyHeiM neprogom 2012 r. goxoabl cokpatTunmck Ha 1.4%. B obuiuin
doHa rocygapcTBeHHOro 6rompketa YkpauHbl 3a siHB-aBr noctynuno 187.6
MIIPA rPpH, 4T0 Ha 0.5% MeHbLue, YeM rogom paHee. B cneunanbHbin hoHA
rocOompketa 3a OTYeTHbIM nepuod noctynuno 30 mnpa rpH (C ydeTom
COOCTBEHHbIX MOCTYMMEHMN OHOMKETHBIX yYpexaeHun u cybBeHuun wus
MEeCTHoOro brompxkeTa).

KommeHTapuu: - kommersant.ua — deduumt cBeageHHOro nnaTtexHoro
G6anaHca B umone coctasun $289 mnH npotme npocduuuta $808 mMnH B
nione 2012 roga, roBoputcst B otdeTe HauumoHanbHoro 6aHka YkpauHbl
(HBY). Mpun atom no mutoram | nonyrogmsa Obin 3admKCUMpoBaH NpouumT
$1.88 mnpa. 3a cooTrBeTcTBYHOLWMI Nepuog 2012 roga 6bin gecpmumt $311
MAH. "OeduumT TeKkywlero cyeta B MOfe MNOYTU He W3MEHWNCS Mo
cpaBHeHuto ¢ uonem 2012 ropa - $1.4 mnpa. 3a 7 mecsiues aeuumt
cHusuncsa o $6.1 mnpa (no cpaBHeHuto ¢ $7.2 mnpa B siHB - mion 2012
roga). Yto 6bino obycnoBneHo, npexage BCero, CHWKeHnem obbemoB
mMmnopTa 3Hepropecypcos", - oTMETUN HaubaHk. Dedovunt
BHELLIHETOProBoro 6anaHca 3a B uone cHuaunca Ha 8% - oo $1.2 mnpa. B
pesynbtate 7 MecsueB 2013 roga YKpamHa 3akoH4Yuria C TOProBbiM
nedpuumtom $5.88 mnpa, 4To Ha 27.5% meHblue, Yem B 2012 roay.

KommeHTapum: - delo.ua — B uione 2013 roga 3admkcupoBaH CaMbli
Oonbwon ob6beM MNPUTOKA YUCTbIX WMHOCTPaHHbIX WHBeCTUUMA. Ob6bem
YMCTOrO MPUTOKA MPSMbIX MHOCTPaHHbLIX UHBecTUumn B uione 2013 rooa
Obin caMbiM GonblIMM ¢ Hayana Tekywero roga n goctur $905 mnH, 06
aToM coobwaet "WIHTepdakc" CO  CCbIIKOW Ha  WUCTOMHUK B
NnpaBUTENbLCTBEHHbIX Kpyrax. "d®opmupoBaHve B wuione npoduumta no
KanuTanbHOMy M dpmMHaHcoBoMy cyeTy B pasmepe $1.1 mnpa cocrosinoch
npexge BCero 3a CcYeT MNOCTYNNeHUs npsAMbIX U NOpPTAENbHbIX
WHOCTPaHHbIX UHBECTULMRN", OTMETUN UCTOYHUK. M0 JaHHBIM UCTOYHMKA,
OeduumnT TEeKyLero cyeTa B Mofne NodTn He U3MEHMUICS MO CPaBHEHUIO C
nonem 2012 roga, coctaeums $1.4 mnpa. 3a AHB-uoN OeULMT CHU3UICA
no $6.1 mnpa ¢ $7.2 mnpa 3a aHanoruMyHbIi nepuop NpoLurioro roga B
nepBylo odepeb 13-3a CHXKEHNA 06 bEMOB MMNOPTa SHEPropeCcypCoB.

KommeHTapuu: - news.ukrinform.ua — [Oeduunt BHELIHETOProBOro
6anaHca YkpauHbl B | nonyroammn 2013 roga ymeHblunncsa Ha $3 mnpg 2.1
MNH - oo $797.4 mnH. O6 aTom coobuwaeTt locygapcTBeHHas cnyxba
CTaTUCTUKM YKpauHbl. «O6beM akcrnopTa TOBapOB W ycnyr YKkpauHbl 3a |
nonyrogne 2013 roga coctaenan 37688.7 mnH gonn. CLA, vmnopTa -
38486.1 mnH pgonn. CpaBHutenbHo ¢ | nonyroguem 2012 r. SKCnopT U
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MMMOPT COCTaBMNANM cooTBETCTBEHHO 93.5% 1 87.2%. HeratueHoe canbao
BHeLLUHeTOproeoro 6anaHca coctaBnano 797.4 mnH gonn. (B | nonyroguu
2012 r. - muHyc 3799.5 mnH gonn.)», - roBoputca B coobueHun. o
JaHHbiM  [occTata, B CTPYKType BHELWHeW TOproenn  YKpauHbl
cpaBHuTenbHo ¢ | nmonyrogmem 2012 r. gons TOBapOB B 3KCMOpPTE U
UMMOpPTE YMEHbLUMIACh N COCTaBMSET, COOTBETCTBEHHO, 81.6% 1 90.8%.

12

Katipam BeticeHos, Omden cmpaHogoeo aHanu3a AY
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lFocypapcrBa-y4acTHUKu EABP ApmeHua benapycb KasaxctaH KbiprbisctaH Poccua TagKuKuctaH
Mokasartenb fAIHBapb-UtoHb 2013 1

Pocrt BBIM (%, AHB-M1toH 2013r K AHB-MtOH 2012r) 3.5 1.4 5.1 7.9 1.4 * 7.5
PocT npombIwneHHOro NnponssoacTsa (%, aHB-uioH 2013r K AHB-MtoH 2012r) 8.3 -4.2 1.8 18.4 0.1 6.6
PocT npoayKuumn cenbckoro xo3ancrea (%, sHe-utoH 2013r K AHB-MtoH 2012r) 2.1 1.5 1.4 19 2.0 12.1
PocT o6bema rpysonepeBo3ok (6e3 Tpybonposoaos) (%, AHB-1toH 2013r K AHB-MIOH 2012r) 18.2 -9.5 8.8 6.1 -0.9 3.0
MNHBeCTULMM B OCHOBHOM KanuTan (%, aHB-mtoH 2013r K AHB-1toH 2012r) -6.5 ** 8.8 7.9 6.1 -1.4 9.3
3KcnopT (Mpa, S, AHB-uioH 2013r) 0.7 19.2 41.1 0.7 252.5 0.6
MmnopT (Mnpa S, aHs-moH 2013r) 2.0 20.9 23.1 2.6 160.9 1.9
Canbgo Tekywero cyeta (B % K BBI1, sHB-mtoH 2013r) -19.8 ** -17.0 ** 2.3 -37.6 ** 5.1 ** -1.5 **
OBbMeHHbIN Kypc, HaLMoHanbHas BaitoTa K gonnapy CLUA (cpeaHuii 3a aHB-utoH 2013r) 412.4 8679.7 150.9 48.0 32.7 4.8
Nubnaums, UML, (%, nioHb 2013r K nitoHto 2012r) 6.5 19.8 5.9 8.1 6.9 5.5
Poct aeHekHol maccbl, M2 (%, ntoHb 2013r K ntoH02012r) 11.7 42.3 7.7 22.2 15.5 24.5
30/10TOBaNIOTHbIE pe3epBbl (B MecALax MMNopTa ToBapoB , MioHb 2013r) 49 2.3 6.8 4.6 19.2 0.6 **
MpoduumT / e GULMT rocyaapcTBeHHOrO GloaskeTa (B % K BBI 3a AHB-wioH 2013r) * 1.6 1.9 124 -0.3 1.9 ** 3.6
PocT KpeauToBaHMA 3KOHOMUKNM BaHKamu (%, ntoHb 2013r K ntoHto 2012r) 2 10.7 36.0 14.0 34.5 18.7 42.7
MoKasaTe/ib KauyecTBa akTMBOB 6aHKOBCKOM CUCTeMbI, HepaboTatolume KpeanTbl / KpeauTbl (%, nioHb 2013r) 5.6 ** 47 ** 35.5 ** 5.9 3.6 18.2
MoKasaTeib afieKBaTHOCTU KanuTana 6aHKOBCKOM cucTeMbI, Kanutan / aktmsbl (%, nioHb 2013r) 16.4 ** 14.7 ** 12.8 24.6 13.5 215

N CTOYHUKN: HaUMOHaNbHbIE BEJOMCTBA
lMpumeyarusa:
' Benapycu, KasaxcraHe, Poccum yKasaH npoduumt/aedpuumnt KoHconnamposaHHoro 6roaxkeTta B % K BBI1

’ B benapycu v Poccii yKkasaH 06bem KpeauToB GaHKOBCKOTO CeKTopa; B TaAKMKMCTaHe yKasaH 06beM KpeauToB Kpe AUTHbIX OpraHu3aLuii

* B benapycu v Poccui yKkasaH 06bem Aeno3nToB B 6aHKOBCKOM CeKTOpe
* - OLEeHKA HaLMOHaIbHbIX BEAOMCTB
** - noKkasaTe/ib 33 MapT UK AHBapb-mapT 2013
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Mpumeyanue: Hactoawmit gaaskecT NoArotoaeH AHaiUTUYECKMM ynpasaeHnem (AY) EBpasuiickoro 6aHka pa3sutus (EABP). Cosepskaluanca 3aech MHGOPMaLLMA U BbIBOAbI HE ABAAIOTCA peKoMeHaauuel u
OCHOBaHbI Ha Ny6MYHON MHbOPMaLWK.



