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MAKPO3KOHOMUYECKUN OAUOXKECT

HoBocTu rmob6anbHOn 3KOHOMUKM

CLUA: skoHOMMYeCKMe gaHHble HOCUM HEOO4HO3HAYHbIA, HO B Leniom GraronpuaTHbI xapaktep. MHaekc
ISM (aHanor PMI) ans npoMbIlWMEHHOCTU 3a MIOfb BHOBb OKasarncs Hwxe HeuTpansHon oTmeTkun 50,
yKasblBasg Ha CHWKEHWe aKTMBHOCTM B 3TOM CeKTope 3KoHOoMuku. OpgHoBpeMeHHo, ISM  ans
Henpou3BOACTBEHHOroO ceKropa cocTaBun 52.6, NMpeBbICMB OXWOAHWUA, U YKas3biBas Ha COXpaHeHue
pocTa B aMepuKaHCKoN 3KOHOMUKe. Mionbckue AaHHble MO 3aHATOCTM HaMHOro MPEB3OLLMN NPOrHO3bI
3KCMepTOoB, OKa3as MO3NTUBHOE BIIUAHME Ha CUTYaLMIO Ha PbIHKax B KOHLIE MPOLUMOWN HeAernw.

Mo wToram 3acefaHuvis, 3aBepPLUMBLLErOCA B Cpefy Ha Mpowsion Hepgerne, pykoBoactso depeparnbHon
PezepBHOM Cucrtembl (®PPC) 3agBMnO O TrOTOBHOCTM K HOBbIM MepaM MO CTUMYMMPOBaHUIO
9KOHOMMYECKOr0 POCTa WM COXPaHUIO yKasaHMe Ha HeoOXOAMMOCTb COXpPaHEeHWst MPOLEHTHOWM CTaBKM
B6nm3n 0 no kparniHen mepe Ao koHua 2014-ro. Tem He meHee, PPC Bosgepxanacb OT HeMeOfEHHbIX
LIaroB no ocrnabneHno JeHEXHOW NONUTUKN.

Jivgepbl naptmi B KoHrpecce npuwnu K corfaweHuro no (puHaAHCUPOBAHUK [AEeATEeNbHOCTU
¢depepanbHoro npaButenbcTtBa 40 Mapta 2013-ro. OTa [goroBopeHHOCTb  obecneunBaeT
PYHKLMOHMpPOBAHME OpPraHoB BNacTK Nocne OKOHYaHWst (onCKanbHOro roga B YCNoBusX OTCYTCTBMS HOBOIO
OrookeTa cTpaHbl.

EBpona: no utoram odepegHoro 3acegaHus pykosoactsa EBponenckoro LleHTpanbHoro Bavka (ELB),
ero rmasa [parv 3asBun 0 NOAroTOBKE K onepaumsiM no BbiKyny rocobnuraunn npobnemMHbIX eBponencknx
rocygapctB C LENbl CHMXKEHUS CToMMOCTM obcnyxmBaHua ux gonra. B Havane Tekywen Hepenwm,
3a8BreHus npeacraButenen npasutenoctesa lepmaHum o noppepxke nnaHoB ELB okasanu
3Ha4MTENbHOE MO3UTUBHOE BIUSHWE Ha PbiHKW. B 4acTHOCTW, 3aMEeTHO BbIPOCIN KOTMPOBKM AONTOBbIX
obsazatenbctB Wcnavuu, Wtanuu, [optyranuu. [pevyeckuMe BnactM NpuWNAM K COrMalleHuto C
npeactasutenamm EC, ELUB 1 MB® no pganbHerMwuMmMm MepaMm KOHconugauuum OromKeTa CTpaHbl.
PewleHne «Tponkn» Mo BblgeNieHUu0 HOBbIX TpaHwen cduHaHcoBow nomolwm Mpeunn OOMKHO ObITb
MPUHATO B CEHTSIOpE 3TOro roga nocre AonofHUTESbHbIX NEPEroBOPOB.

Cratuctudeckne gaHHble NPOAOIKaNM ykasbiBaTb Ha MNageHne akTUBHOCTU B SKOHOMMKaxX €BPO3OHbI: MO
ntoram |l kBaptana B 6onbluen, Yem oxmaanocb, creneHn cHusuncsa BBI Utanun, B nioHe cHuauncs
06beM 3aKa3oB B NMpoMbiwieHHocTu MepmaHuMu. B 10 Xe Bpems, pO3HUYHbIE NMpoAaXu B CTpaHax
eBpO30HbI (Npexae BCero, B Tex, koTopble 6onblle NnocTpaganu B XOA4e TEKYLLEero Kpuauca) HeoXxXngaHHo
HEMHOro BbLIPOCAM 3a MpPOWNbIN Mecsl,. Jlydwe, N0 CpaBHEHUD C PaHHUMK OLEHKamK, OKa3amnucb
mHaekcbl PMI ona cdepbl ycnyr 3a uvofb, NpudemM COOTBETCTBYHOLLME MHAEKCHl Ans FepmaHun u
®paHuum npesbicUnn oTMeTKy 50, cBMAOETENBbCTBYS O POCTE S3KOHOMUK 3TUX rOCYy4apCTB.

A3una: vHpekcobl PMI ana npombiwneHHoctn KHP (o6e Bepcun) octanuck B6nm3n otmetkn 50 no
ntoraMm uoNA — 3Ta 4YacTb KUTAMCKOM SKOHOMWKM MOKasblBaeT MOHWXEHHble Temnbl pocta. PMI
Henpou3BOACTBEHHOrO CeKTopa OCTannCb HaMHOIO Bbille HeWTparibHOM OTMETKU — BHYTPEHHWUA CnpocC
npogoskaeT obecneynBaTb CpaBHUTENbHO BbICTPbIA POCT B OPUEHTUMPOBAaHHbLIX Ha ero obcnyxusaHune
cektopax. Mexay TeM, YacTHble AaHHble YKasblBalOT Ha 3aMeTHbI POCT LeH Ha NepBUYHOM pPbIHKe
XUnbA B MIOHE, BO3MOXHO, YKa3blBasl Ha Ha4aro BOCCTAHOBIEHUS HA KUTANCKOM PbIHKE HEABUXUMOCTH.

B Gonbluei, 4em 0Xnaanochb, CTENEHN COKPaTUNOCh NPOU3BOACTBO B AMNOHCKOW NPOMBbILLNIEHHOCTH M0
npeasapuTenbHbIM AaHHbLIM 332 UHOHb.

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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ToBapHble PbIHKK: LEHbl Ha ToOBapbl BbLIPOCNN B KOHLE
MPOLLSION U B Havarne TekyLlen Hegenn Ha (PoHe oxXuaaHuin mep
no noadepkke npobnemMHbIX CTpaH €BPO30HbI M ocrabneHus
nonutukn ELLB, a Takke B CBSI3M C NosiBeHMEM GnaronpuATHbIX
aKoHoMu4ecknx paHHbix B CLUA. CoobleHnss o CHUXeHun
HakonneHHblx 3anacoB HedTn n 6GeHsnHa B CLUA un yrpose
yparaHa B MeKkcuMkaHCKOM 3anmBe crnocobcTtBoBanu ObiCTpomy
pOCTY LEH Ha SHEepProHocuUTenu, B paMKax KOToporo HedTb
Brent gocturna otmeTkm $112, a WTI - $93 3a 6Gappensb.
30510TO He MNpPOAEeMOHCTPMPOBaNo pocTa MO UToram Hegenu
BBMAYy OTkasa pykoBoactBa PPC CLUA oT HemeaneHHoro
ocnabneHns eHeXXHOW NONTUTUKN.

MeKgyHapoaHble LeHbl Ha HedTb 1 3010T0
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KoHcmaHmuH ®édopos, Omdesn cmpaHo8020 aHanu3a AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HOBOCTU B rOCYOAPCTBAX-YYACTHUKAX EABP

ApmMeHus

» CornacHo nocnegHum gaHHbiM MwuHuctepctBa ®uHaHcoB PA, obuwume goxodbl M odulmanbHble
TpaHcoepTbl LleHTpanbHoro npasutensctea PA coctasunu 78 mnpg gpam B ntoHe 2012 r., 4To Ha
6% Oonblwe no cpaBHeHuto ¢ utoHeMm 2011 r. B 10 ke Bpems, obwue pacxogbl B utoHe 2012
cocTtaBunu 78.5 mnpa apam, 4to Ha 5.1% GonbLue no cpaBHeEHUIO ¢ utoHeM 2011 T.

» [Hedwvumnt Grogpketa LleHTpanbHOro npaBuTenbcTBa coctaBun 537mMnH gpam B umoHe 2012 r.,
KOTOpbIV 6bin NPOMHAHCMPOBAH UCKITHYUTENBHO 3a CYET BHELUHEro (hHaHCMpPOBaHMS.

> O6wuii rocynapCTBeHHbI Aonr APMEHUM Ha CEroAHsilLHUIA AeHb cocTaenseT okono $4 mnpa.,
coobLMnN XypHanuctam MUHUCTP durHaHcoB ApmeHun Baue [Mabpuensn."BHyTpeHHUn rocgonr
cocTaensieT okono $0.5 mnpa, a BHeWwHu - npumepHo $3.4 mnpa."

[oxoabl n pacxoabl npaButensctea PA ®duHaHcupoBaHue GrogxeTHOro geduumnra
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McTounnk: MuHduH PA

BanaHc, aedunumt(-) / npoduumnt(+)

WNcTounmk: MuHduH PA

KommeHTapum:

MocnegHvne gaHHble MuHucTepcTBa (PMHAHCOB CBUAETENBLCTBYIOT 06 yMepeHHOM un cbanaHCMpoBaHHOM
poCTe LOXOAOB MO CPaBHEHWUO C pacxofgamMu. Tak, abCconTHOE KYMYNATUBHOE 3HAYeHne obLnX 40X040B
3a nepwuog sHB-utoH 2012 r. coctaBuno 420 mnpg apam (Ha 5.1% 6onblie No OTHOLEHWIO K aHanormM4HoMy
nepuogy B 2011 r.). ABconioTHoe KyMynsaTMBHOE 3HayeHue OOWmMxX pacxodoB 3a 3TOT Xe nepvopg
coctaBuno 437 wmnpg gpam (Ha 4.5% 6onblwe MO OTHOLWEHMKO K aHanormyHomy nepuogy). bonee
AeTanbHbIi aHanuM3 O0X0A40B, YKa3blBaeT Ha [AOBOSIbHO AWHAMWYHBIA POCT KOMMOHEHTA HaNoroBbiX
noxoaoB (324 mnpd Apam 3a nepuop, 4to Ha 6.2% Gonblue MO CpaBHEHUIO C aHaNoOrmYHbLIM Nepnogom), B
ocobeHHOCTN akuuaHbix cbopoB n HOC. bonee guHamMu4yHbIM POCT AOXOLOB MO CPABHEHUIO C pacxogamu
OTpaXkaeT OTHOCUTENbHbIA ycnex mep dUCKanbHOM MOMUTUKM MpaBuTenbcTBa PA, HanpasreHHbIX Ha
COKpalieHne OrmKkeTHoro aeduunta M OOCTUKEHME OHOMKETHON YCTOMYMBOCTU. TemM He MeHee,
cyliecTByoLWMNn BrogxkeTHbIN Aeduumnt B nepsom nonyrogmm 2012 r. B OCHOBHOM Obinl NpodUHaAHCUPOBaH
3a CYeT BHELHEero (MHaAHCMPOBaAHMS, YTO COCTaBMSIET CYLUIECTBEHHYK pasHuLY MO CpPaBHEHWU C
aHanornyHoimM nepuogom B 2011 r. 1 HENOCPEACTBEHHO OTpaXKaeTcs Ha pocTe BHelluHero gonra PA.

ApmaH AxyHbaes, Omden cmpaHo8020 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Benapycb

Mo wutoram sHB-umioH 2012 r., npodumuuT TOoproBnu ToBapamu coctaBun $1991 mMnH, no
cpaBHeHuo ¢ aeduumtom $3779 MIH 3a TOT ke nepuon NpPoLUSoro roaa.

» CornacHo 3asaBneHuto rnaebl bencrata 3MHOBCKOro, pOCT NOTPEOMTENbLCKUX LieH B CTpaHe 3a
nepsble 7 MecsiLeB 3Toro roga coctasun 12%.

» HaumoHanbHbin  GaHk  Pecnybnukn  benapycb  NPUHAN  peleHMe  CHU3UTb  CTaBKY
pecdunHaHcupoBaHusa 1o 30.5% HaunHasa ¢ 15 aBrycta aToro roga.

» 3onoTtoBantoTHble pe3epBbl HB PB yBenuunnuce 3a nepeble 7 mecsueB roga Ha 4.2%, cocTaBvB
$9.8 mnpa ($8.2 mnpg B onpegenennn MBO).

» [naBa Hb PbE EpmakoBa roBoput o ToM, 4to B TeveHne 2013-ro ctpaHe notpebyetca $4 mnpg Ha
noraweHue AONroB W NPUMEPHO CTOMbKO >Xe Ha BbiNfaTy MNOWMMH 3a MocTaBnsieMble U3
Poccuun 3Hepretuyeckue ToBapbl, HEOOXOAMMOCTM LOMNOSMHUTENbBHbLIX Mep ANS HeaonyweHus
CHKeHUsa MmexayHapoaHbix pesepeoB HE Pb Huke $8 mnpa.

PocTt nHaekca noTpeouTenbCKUX LieH CraBka pedmHaHcupoBaHua Hb Pb
B % K npegbiayLiemy mecsuy
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KommeHTapumu: HecmoTpsa Ha 3HaumMTenbHOE ykpenneHue nnaTtexHoro 6anaHca benapycu, B 4acTHOCTH,
Bblpa3uBLUEECA B MNEPEMELLEHMN Canbao TOProBNM TOBapaMy B MOMOXUTENbHYH 0OnacTb, BHELUHASNA
YCTONYMBOCTb 3KOHOMMKW CTpaHbl OCTaeTca OTHocuTenbHon. 3aseneHve rnaebl HB PB oTpaxaer
noHMMaHue 3Toro pakta: benapycm nNpeacTosaT 3HauYuTenbHble BbiNAaTbl MO BHELWHEMY [OMry.
HeobxoamMMOCTb COXpaHeHUss pe3epBOB, BEPOATHO, ABMSETCA OAHOM U3 MpUYMH 3aMenneHus npouecca
CHWXEHUS CTaBkM pedUHAHCUPOBAHUS LEHTpanbHOro 6aHka — nocre cepuuM CHWXKEHWUA B TeveHue
npowleawen 4YactTy roga aTa CctaBka HadvHaeT npubnmkaTbCsa K YPOBHSIM, KOTOPbIE HE rapaHTUpYOT ee
NONOXNUTENbHOCTb B pearibHOM BblpaXKeHUn (MCXOAs U3 TOro YTO MHMNALMA NO UToram roga, BEPOSTHO,
npesbicuT 20%). CoxpaHeHne NO3UTMBHOIO BRUSHUSA OEHEXHOW MONMUTUKM Ha BHewHun 6anaHc Tpebyet

©onee OCTOPOXHbIX LLAroB Nno ee ocrabneHuto, Yem Te, koTopble HE PB Mor no3sonutb cebe B nepsom
NnornoBuHe roaa.

KoHcmaHnmuH ®édopos, Omden cmpaHogo20 aHanu3da AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Ka3axcTaH

» WHPpnaums B uoHe n umone 2012 r. coctasuna no +0.3% (mec.-k-mec.). LleHbl B rogosom
BblpaXXeHUN BbIPOCN COOTBETCTBEHHO Ha 4.9% 1 4.7%.

» HBPK ¢ nonsa 2012 r. cHuaun ctaesky peduHaHcupoBaHus ¢ 6.0% 0o 5.5%.

» B uone 2012 r. BanoBble mexayHapogHble pesepBbl HBEKP cHusmnmce Ha 10.4% no OTHOLLEHMIO K
npeabigywemy mecsauy n coctasunu $29 mnpg. MNMpu atom aktnebl B CKB cokpaTtunucet Ha 13.2%
Mo OTHOLLEHMIO K NpeablayemMy Mecsuy, Toraa kak MOHeTapHoe 30/10TO, BblpaXeHHoe B Aonnapax
CLWIA Bospocrno 4.8%. CtouT oTMeTUTb, YTO ogHoBpeMeHHOo akTmBbl HOPK Bbipocnv Ha 3.7%
(mec.-k.-mec. nnun +22.1% no cpaeHeHuto ¢ aek. 2011) n coctasnaoT Tenepb $53.3 mnpa.

Motpebutenckue ueHsbl B PK OcHoOBHbIe NokasaTenu MoHeTapHoro cektopa B PK
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KommeHTapuun: CHwxeHve TemnoB uHNaumnm (r-k-r), Habniogaemoe B nocrnegHue nBa mecdua
OTpaXXaeT CHWXeHMe LeH (MecC.-K.-MeC.) Ha MNPOOOBOSIbCTBEHHbIE M HEMNPOOOBOSIbCTBEHHbIE TOBAapbI.
YckopeHue ueH 6bino 3admKCpoBaHO TONbKO B cekTope ycnyr. CHmkeHne LeH obbACHAEeTCS B NepByto
oyepenb, HEKOTOPbIM CHWKEHMEM MUPOBBLIX LIEH HA 3HEProHocUTeNnM U NPOAOBONLCTBME (Takke
cnencTeme BbICOKOro ypoBHA ypoxas B 2011 r. B PK), koTopoe 65aronpuaTHO OTpasurioch Ha YpoOBHE
ueH. Bo-BTopbIX, AeHexXHOo-KpeamTHasa nonutuka HBPK yeTko HanpaBneHa Ha KOHTPONUpyeMbli NpUpoCT
00beMoB GaHKOBCKOrO KpeauTOBaHUA W OEHEXHOW MaccChl. Tak, B YCNOBUSAX CYLLECTBEHHOrO pocTa
aktmeoB HOPK, pykoBoactBo PK orpaHnumnocb OOCTaTOMHO CKPOMHBIMW MepamMy CTUMYNMPOBaHUSA
3KOHOMUKN. B TpeTbux, 3amenneHne sKoHoOMMYeckon gestenbHocTv B PK 1 B MMPOBOM 3KOHOMUKE B
Lernom crnocobCTBYIOT CHWKEHUIO MHAMSUMOHHOTO AaBneHusd. CTOUT OTMETUTb TakKe MOHWKaoLLMIA
appekT 3aBbleHHOW 6a3bl. B KOHTEKCTE MOHMXKXEHHOro WMHAMAUMOHHOIO AaBrieHUa U 3amennieHust
TemnoB pocTta BBI1, ¢ uenbo 4OMNOAHUTENBHOrO CTUMYIIMPOBAHUS 3KOHOMWUYECKON U UHBECTULMOHHOM
peatenbHoctTn pykosBoactBo HBPK pewwunocs Ha JetBeptoe B 2012 1. CHWXEHWEe CTaBKu
pecdurHaHcupoBaHusa (B obwem, Ha -200 n.n.). Tem He MeHee, JaHHOE peLleHWe MO3BOMUT TONbKO
OrpaHMYeHHbIN POCT OEHEXHOW MaccChl, Tak Kak 06 beMbl 6aHKOBCKOro KpeanToBaHus 6onblue 3aBUCAT OT
CKOPOCTW BOCCTAHOBIIEHUS KayecTBa akTMBOB 6aHKOBCKOM CUCTEMBI, N OCHOBHbIE MH(PNALMOHHbIE PUCKM
CBSA3aHbl C BO3MOXHbIM POCTOM LEH Ha NpoAoBOMbCTBMUE, BCMEACTBME MIOXUX YPOXaeB B pervoHe B

3TOM rogy.
ApmaH AxyHbaes, Omdern cmpaHo8020 aHanu3a AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Kbiprbi3ctaH
» [MapnameHT cTpaHbl ogobpun npoekTt brogxeTHon pesontoumn KP Ha 2013 rog v nporHo3 Ha 2014-
2015 rogbl
FocynapcTBeHHbIN GrooxeT (B % BBI) CbepexeHunsa n uusectuuum (8 % BBIM)
40 - -0 10
35 - -1
30 - )
25 - -3 0 -
20 L -4
15 | ]
10 - - -6 -10
1 -7
: : : : : - -8
2000 2011 2012 2013 2014 2015 20
06 me goxoAbl rocyAapcTBEHHOrO brogkeTa, B % 8 8 B 8 8 9 : ﬁ g
S {8 /8 &% "% R /& /& R

N TeKyLlme pacxodbl rocyaapcteeHHoro 6iomketa (6e3MNrn), 8 %

T Aeduuur Blopera k BB, 6 % C1Sp-Ip (private) M Sg-1g (public) ===X-M (CAB)
UemoyHuku: 'TC KP, HCK KP

KommeHTapuu:

TexHonornyeckme npobnemel Ha MectTopoxaeHun KymTop cosganu 3HauuTernbHY HeonpeaeneHHOCTb B
nepcnekTmBax 3KOHOMUKM CTpaHbl W NPUBENM K MNEpPecMoTpy OCHOBHbIX MaKpO3KOHOMMUYECKNX
napameTtpoB. CornacHo nNporHo3am, NpeAcTaBfieHHbIM B JOKyMeHTe, aeduumt 6rogxeta coctaBut 7.4%
BBI1 B Tekywem roay, 4.7% BBI1 B 2013-m, 4.4% BBI1 B 2014-m, n cHusntca go 2.3% BBI1 k 2015 roay.
MocTeneHHoe cokpalleHne geduuymnta rocbrogxeta byget obecneyeHo 6narogaps pocty BBl Ha 9.8% B
2012 rogy wn okono 7.2-7.4% B nocrniegywoowune rogbl. YuutbiBad rpaduk npoussoactsa Ha Kymtope u
HU3Kyt0 6asdy TeKyLlero roga, MOXHO oxuaaTb 6oriee BbICOKMIM MO CpaBHEHMIO C Tekywum pocT BBIT B
cnegytowem rogy. OgHako, Ha OHe BbICOKOrO YPOBHSI BHELUHEro gonra, HeanBepcuduumMpoBaHHOCTU
9KCMOPTA, U HU3KOIO YPOBHS MPSAMbIX MHBECTULMIA B CTPaHy, Takne BbICOKME NOKa3aTenu pocta 3KOHOMMUKN
B CPEAHECPOYHOW NEPCNEKTMBE KaXyTCA aMOULIMO3HBbIMMN.

YT0 KacaeTcs ouckanbHOro cekTopa, NPaBUTENBCTBO CHMU3UITO NPOrHo3 TekyLwmux pacxogos B 2013 rogy Ha
1.5% no cpaBHEHWO C TEKyLIMM TOAOM, W MNOBbLICUMO MPOrHO3 pocta AoxoaoB Ha 5%. KoHeuHo,
duckanbHble BRactM npopabaTbiBaldT MEepPeYeHb BaXHbIX AOMOSHUTENbHbIX Mep ANA  yhyyleHus
cobvpaemMoCTM HarnoroB, HO BCe 3TW Mepbl HE MOryT MMeTb Takoro ObicTporo. Tem 6onee, 4TO Kak
YyNOMMHANoOCb B JanKecTe paHee, TPEBOXHbIM (hakTOM ABMSETCA 3HauuMTenbHbii 06beMm nepennar
HaroroB XO3SMCTBYIOLWNMN CyOBbEKTaMU, KOTOPblE Ha TEKYLUMN MOMEHT COCTaBMSAT OKOMO TpeTu BCeX
cobpaHHbIX B | MONyroanyM HarnoroB, YTO MOXET MOCNYXWUTb MPUYMHON PE3KOrO CHWXKEHUS HaroroBbIX
nocTynneHun B byayLime nepuoasbl.

Anbeupa KypmaHanueea, Omdoes cmpaHo8020 aHasu3a AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Poccus

» WHpekc PMI gna npoMbIWNEeHHOCTU 3a uiosfb BbIpoC 40 52 ¢ 51 mecduem paHee. AHanormyHbIn
nokasartesnb ans cdepbl YCNyr, HANPoTMB, CHM3uNCcA 0o 52 ¢ 53.2 B utoHe.

» MB® ocTtaBun NpPorHo3 pocTta pocCUMCKOn aKoHOMUKM B 2012-m 6e3 nameHeHun Ha ypoBHe 4%.

» WHpekc noTtpebutenbCckux uUeH Bbipoc Ha 1.2% 3a monb. Poct WUML ¢ Hayana roga coctaBun
4.5%, 3a 12 mecsueB 5.6%.

PMI ana npoMbILWNEHHOCTU U YCRyr Poct UMNL B % 3a 12 mecsueB
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B PMI gna npomelWAEHHOCTH PMI gnsayenyr

NemoyHuku: HSBC, Markit UemoyHuk: Poccmam

KommeHTapuu:

MHupekebl PMI ons npoMBbILLSIEHHOCTU U CdIepbl YCIYr POCCUICKON 9KOHOMUKM OCTaloTCA B npeaenax CBOUX
3HavyeHun, Habnwgaswmnxca nocne kpmamca 2008 — 2009 rogoe. PMI ans npOMBbILLNIEHHOCTM YaCTUYHO
BOCCTAHOBUIICS MOCME WIOHbCKOrO CHWXeHus. PMI  ana cdepbl ycnyr, HanpoTuB, CHU3WINCA OO0
MUHMMarnbHOro ypoBHS ¢ ceHTs10ps 2010 roga. Oba nHaekca CBMAETENBCTBYIOT O COXPAHEHNN 3KOHOMMUKOM
TeMnoB pocTa, nogaepxmasumnxca B 2009-2010-m. Ha atom ¢poHe, nporHo3d MB®, cornacHo KoTopomy
peanbHbI pocT BB cTpaHbl coctaBut 4% no ntoram 2012-ro, ABNS€TCA OTHOCUTENbHO KOHCEPBATUBHbIM.

NHaekc notpebutenbckux LeH oxmnaaembiM o6pasomM yCcKopun pocT B MIONe Nocrne niaHoBOro NoBbILEHWS
psga perynupyemblx TapudoB. Tem He MeHee, OTHOCUTENbHO >KEeCTKas MonuMTMKa POCCUACKOro
LeHTpanbHoro 6GaHka, a Takke nageHue LEeH Ha Chipbe, MMeBLlee MecTo BO |l kBapTane, okasanu
coepxusatwoliee BnusiHMe Ha uHnaumo: poct WML, no cpaBHEHMIO C Havanom roga no utoram Mss
coctaun 4.5%. Mo wutoram uvong Npownoro roga, 9TOT nokaszaTenb 6bi1 paBeH 5%. MuHucTepcTBO
9KOHOMMYECKOr0 pa3BUTUS COXpaHSeT CBOW MPOrHO3 OTHOCUTENbHO MHMNALUN NOTPEOUTENBCKMX LEH Ha
aTOT roA, cornacHo kotopomy WML, BbipacteT Ha 5-6%. Puck Bbixoga WHMNAUMM M3 3TOro AmvanasoHa
CBSI3@aH C JOMNOSTHUTENBbHbLIM MOBbILEHNEM TapudOB B CEHTAOPE K, B ewe 6onbLluen CTENEHN, C BIIUSIHUEM
TeKyLLero pocra MexayHapoaHbIX LEeH Ha ToBapbl, B MEPBYIO o4Yepedb NPOAOBONbCTBEHHbIE. MocneaHune

[OpOXalT B CBA3W C HebGnaronpusiTHeIMWM MPOrHO3aMu ypoxas Ha 3TOT ro4 B pside  KIoYeBblX
CEeNbCKOXO3SIMCTBEHHbIX PETVIOHOB.

KoHcmaHmuH ®édopos, Omdesn cmpaHo8020 aHanui3a AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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TagXuKnucrtaH

» Paamep rocbrogxeta 2012 roga no cpaBHeHuto ¢ Oogketom Ha 2011 rog yBenunyeH Ha 1.8 mnpg.
COMOHM, 1 cocTaensieT 6onee 10.1 mnpa. comoHu. PacxogHasa 4actb rocbromketa 2012 roga
coctasnseT 10.3 mnpg. comoHu, 4to Ha 20.3% vnn Ha 1.7 Mnpa. COMOHM GonbLle NO CPABHEHUIO C
otogxkeTHbIMUM NokasaTtensamm 2011 roaa.

FocypnapcTBeHHbIN GrogxkeT Honsa HanoroBbIx noctynneHnn B BBI (B %)
(HapacTatowmm ntorom, B % BBI1)
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UcmoyHuku: CmamazgeHmcemeo PT, BcemupHbit 6aHK

KommeHTapum:

Canbao rocygapctBeHHOro 6rogkeTta no MToram NpoLUsioro roga CrnoXunock NONOXUTENbHbIM — HA YPOBHE
0.8% BBI1. lNokazaTenn nepBbIX TPeX MecsUEeB Takke OblNU MONOXUTENbHLIMA W TFOCOOIKET, YTO
TpaguLUMOHHO AN | KBapTana, CnoXuIcsa NonoXuTenbHbIM Ha ypoBHe 3.7% BBI1. HecmoTps Ha pocT BB
N ynyylweHne agMMHUCTPUPOBaHUSA, AOXOAHAA YacTb OlompKeTa pocna He TakMMm ObICTPbIMU TEMNamMKn Kak
pocnn pacxogbl. bonee ObICTpbI pOCT pacxodoB npveen kK 6onee HU3KOMY YPOBHIO npoduumTa
rocbogxeta no cpasHeHnto ¢ | kB. 2011 roga (5.1% BBIl). CormacHo npeacTaBneHHOMY MnaHy
MpaBuTenbcTBa, geduumnT GrooKeTa He MPEBLICUT LIENIEBOr0 YPOBHS Ha CPeOHECPOYHYH NEepCrnekTuBy B
0.5% BBI1. OgHako, gonsa Hanorosbix NocTynneHu B Pecnybnuke Tagkukmuctan B BBIM 3adumkcuposaHa
Ha [OO0CTaTOYMHO HW3KOM YPOBHE MO CpPaBHEHWIO C BONMBbLUMHCTBOM APYrMx CTpaH pervoHa EBponbl u
LleHTpanbHon Asun. Takke, C TeKyllero roga rocygapcrtBy npeacTtouT BbinfiaTa OCHOBHOW 4acTu
rocy4apCTBEHHOr0 BHELUHEro Aofra, KOTOpbld Ha OaHHbIM MOMeHT coctaBnsiet 32% BBI1. lMoaTtowmy,
BMOMHE OXMAAeMblM MPeAcTaBNseTcs nepexoq canbAo rocygapCTBEHHOro OwmxeTa B OTpULATENbHYHO
30HY.

Anbsupa Kypmananuesa, Omoden cmpaHog8020 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HoBoOCTU B peruoHe

A3epbanagxaH

Cb6op 3epHa yeenu4uscs
Ha 11.6%

B 2012 200y yeenuyamcsi
cy6cuduu 0Onsi cennbCKo20
xo3siicmea

lMpou3eodcmeeHHble
UeHbl Ha NpomMmoeapbl
ebipocsiu noymu Ha 6%

B nepeom nonyzoduu 2012
200a moesapoobopom ¢
Poccueli cokpamurncs

KommeHTapuu: -1News.az- Ha 30 wiona 2012 roga, cbop ypoxasn 3epHa
no ctpaHe pgoctur 2.519 MMAH TOHH, MO CPaBHEHWUIO C aHANOrMYHbIM
nepvoaoM npoLusoro roga cbop 3epHoOBbIX yBenuunnca Ha 11.6%. Ypoxan
cobpaH ¢ 965.5 TbiC. ra, uTo coctaensaeT 97% Bcex NOCEBHbIX 3EMESb Mo
3epHO. YpoxalHOCTb cOopa 3epHOBbIX cocTaBnsieT 26.1 LeHTHepa C
rektapa. B 2011 rogy cbop ypoxas 3epHa coctaBun 2.485 MH TOHH.

KommeHTapumn: -www.trend.az- B 2012 rogy obwimn obbem cybenannm Ha
3aKynKy MOTOpPHOrO Macrna W TonnvMBa  Ans  npousBoguTenen
cenbxo3npoaykumn ysenuuntcs Ha 3.964 mnH maHatoB. O6 aToM ckasan
MUHUCTP CenbCKoro xossancTtea cmeT ABacoB Ha npecc-KoH(epeHLnn BO
BTOpPHUK. Mo ero cnosam, B Gnwkanwme AHW MUHCENbX03 obpaTtuTcs B
MUHUCTEPCTBO (PMHAHCOB ANS NepevncrieHns HeobxoauMbiX CPeacTB M3
rocorogkeTa ynonHomoveHHoMy GaHky - Kapital Bank ¢ nocneaytowen nx
Bblgayen npousBoguTensaMm  cenbxo3npoaykuuu. ‘B 2012  roay
NPOM3BOACTBO CEMbXO3MNPOoAyKUuun B cTpaHe Bbipocrno Ha 10.4%, B
pe3ynbTaTe 4ero LeHbl Ha Hee B Lenom cHuaunucb Ha 0.2%”, - ckasan
MUHUCTP.

KommeHTapumn: -www.trend.az- B wione 2012 roga uvHAOEKC
NPOWN3BOACTBEHHbIX LIEH Ha MPOMBbILLNEHHbIE TOBapbl BbIPOC Ha 5.7% no
CpaBHEHMIO C npegbiaywmm Mecsuem. [1pon3BOACTBEHHbIE LEHbI B
AoObiBaloLLen MNPOMbILWLNIEHHOCTU B uione Bbipocnn Ha 7.6% no
OTHOLLEHWNIO K NpeablayLemMy mecsuy, B cepe aobblun HedTn 1 rasa - Ha
7.6%, a Ha kaMeHb, MecoK, rpaBuin, comnb 1 apyrne — 1.2%. B TedeHne
Mecdaua LUeHbl Ha MpPOM3BOACTBO, pacrnpedeneHne u  CcHabxeHue
9NeKTPoaHeprum, rasa n napa soipocnu Ha 0.2%.

KommeHTapuu: -www.aze.az- [lo wutoram gHB-mtoH 2012 roga
ToBapoobopoT ¢ Poccueri coctaBun $1.035 mnpa. OkcnopT ToBapoB B
Poccuio  coctaBun $394.253 wmnH, 4yto npeactaenser 3.1% Bcero
aKkcriopTa. 3a 3TOT e nepuog MMmnopT onpegeneH B obbeme $640.929
MJTH, yTo cocTaBngaeT 14.37% BCEero uMnopTa. CornacHo
pacnpoCTpaHeHHoM nHdopmaLmu, oTpuuaTenbHoe canbgo B
ToBapooGopoTe coctaBuno $246.676 mnH. OGLWMIA SKCNOPT NPOAYKUMM B
Poccutio no cpaBHeHuto ¢ aHanormyHblM nepuogomM 2011 roga cokpatuncs
Ha 41.01%, a umnopT - Ha 17.42%.

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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MonpoBa

B | nonyz2oduu 2012
Haslo2o8ble MocmynieHus!
8 Ka3Hy ebipocsiu Ha 18.7%

OKOHOMMKA noaBepKeHa
aednauMoHHoOMy
AaBrneHunto

lMocmynneHusi om
dessmenibHOCMU
TamoixeHHoU csyx6bi 8 |
nostyzoduu 2012 2o0a
cocmaeunu 5.57 mnpad
Jees

B nepuo0d siHe-uroH 2012
200a yucmas npubbinb
6aHko8cKoll cucmemMbl
cocmaeuna 590.5 M+
JNlees

KommeHTapuu: -Allmoldova.com- B aHB-utoH 2012 roga noctynneHus B
HauMoHanbHbIM  Ny6nuyHbIN - GlogpkeT coctaBunu 8979.7 MNH nees,
yBenuumeLNCb Ha 18.7% B CpaBHEHUM C TEM Xe MepuoAOM MPOLUSIOro
roga, a Takke NpeBbICUB 3anfaHWpoBaHHble nokasatenn Ha 1.6%. Poct
nocTynneHnn, agMnHncTpupyemblx M'HC, Obin oTmedeH B | nonyrogmm no
BCEM 4eTblpem OGrogketam. B 1O e Bpemsi, nnaH cOopoB He O6bin
BbINOSIHEH TONbKO B rOCOKOAXKET, B KOTOPbIA B NepMos SHB-UOH NOCTYNWI0
2736.3 MnH nees, unu Ha 4.7% MeHbLUe 3annaHnpoBaHHOro. B cpaBHeHn
C TeM Xe nepuoaoM MpOLUMOoro roga, pPocT nocTtynneHui B | nonyrogum
coctaBun 16.4%. [loctynneHuna B OGoogKeTbl  agMUHUCTPATUBHO-
TeppuTopuanbHbIX eanHuL 3a nepsble 6 mecsaueB coctaBmnu 2025.9 MnH
nee., NPEBLICMB 3anslaHUPOBAHHbLIM YpPoBEHb Ha 12.7%.

KommeHTapuu: -Allmoldova.com- Ha TpaanLNOHHON npecc-
KOHdpepeHUnn, NOCBSALEHHON UTOoram WMHNSUMM C Hayana roga 1M ee
nporHosam Ha 2012 n nocneaywowme rogbl, npesngeHT HaumoHanbHoro
6aHka Mongosbel (HBM) [opuH [OparyuaHy ckasan, 4to 6GaHkom
NepecMOTPEHbl  MpPEeXHWe  MpPOrHo3bl  mHOekca  ueH.  "[lporHosbl
CBMOETENbCTBYHOT, UTO 6asoBasi MHAMAULMM Ha 9TOT U Cregylowwmi rog
OygoeT MeHblUe, 4em npegnonaranocb padee. [lokasatenb MporHosa
nHpnauum B 2012 rogy ymenbweH ¢ 4.9% po 3.9%, a Ha 2013 rog - ¢
4.8% po 3.9%", - otmetun npesuvgeHt. O6 yrpose [ednsauMoHHOro
naerneHna Ha akoHomuky, HBM npegynpexgan euwe nonroga Hasag.
Perynatop pblHka B MepBYy o4yepedb CBA3blBan Takoe [AaBneHue c
HecTabunbHONW 3KOHOMUYECKOW cuTyaumen B EBpone, nageHMeM UeH Ha
HedTb HA MUPOBLIX PbIHKAX, CHKEHNEM POCTa MOJIOABCKON 3KOHOMMUKM, a
Takke nageHnem obbema nepeBogoB AeHer u3-3a pybexa.

KommeHTapuu: -Allmoldova.com- B TO xe Bpems, nnaH nocTynneHnin B
AHB-UoH 2012 roga He BbinoniHeH Ha 6.5%. C Havyana roga TamoxeHHas
cnyx6a nepeuncnuna B rocbrompkeT 5.97 mnpg nees, chopmmposaB 73%
ero goxogHown vactu. o gaHHbIM TamoxXeHHON cnyxbbl, 6onbllas YacTb
cpencts B nepsom nonyrogun 2012 roga noctynuna 3a cyeT ynnaTtbl
S3koHoMuyeckummn areHtamn HOC — 4.01 mnpa neesB (Ha 7% MeHblue
3annaHnpoBaHHbIX rnokasarternen) n akunsos — 6onee 1 mnpg nees (nnaH
He BbINOMHeH Ha 7.2%).

KommeHTapum: -Allmoldova.com- Ha koHeu wuwoHAa 2012 ropga
AOXOAHOCTb aKTUBOB W aKUMOHEPHOro kanutana coctasuna 2.3% u
11.6%, yBenuumBwWMCL C Hayana roga Ha 05% u 1%,
cooTBeTCTBeHHO. [lo paHHbiM HBM, kanutan nepBoro ypoBHS
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TypKkMeHUcCTaH

C Havana 2o0a BBI1 ebipoc
Ha 11%

K peanusayuu npoekma
TAIHN 6ydym npuesieyeHbl
KpynHble uHeecmophbl

B6aHkoB Ha KoHey, | nonyrogus 2012 roga coctaBun 6 mnpg 751.7
MJSIH fieeB, COKpaTMBLUMCL C Havana roga Ha 9.1%. CHuxeHne 3Toro
nokasatens 6bi10 06ycnoBneHo yxyaleHnem KavyectBa KpeauTHOro
noptdens Ha oHe COKpaleHUs BHYTpeHHero cnpoca. B 1o xe
Bpemsi, kak oTMevaroT B HBM, HecMOTpss Ha CHwxeHue, Kanutan
NepBOro ypoBHA BO BCex 6HaHKax COOTBETCTBYET Heobxoaumomy
MUHUMYMY, 4YTO, B CBOK O4Yepenb, AOKa3biBaeT, YTO cuctema B
uenom cnocobHa MnoKpbITb BO3MOXHble ()MHaHCOBble notepu. B
HacTosiwee Bpems B Mongose pencteyeT 14 nuueH3MpoBaHHbIX
6aHkoB. [1ons MHOCTPaHHbLIX MHBECTUMLUMA B KanuTane MONL4aBCKUX
OaHkoB Ha KoHey wuwoHA 2012 roga coctaBuna 73.4%,
YMeHbLUMBLUMCH C Havana roga Ha 0.6%.

KommeHTapun: -www.trend.az- No wutoram sHB-uton 2012 roga pocTt
BHYTpeHHero Banosoro npoaykta (BBIM) coctaBun 11%. MNonoxuteneHble
CABUIMM UMEKT MECTO B CTPOUTENBbHOW OTpacnu, rae pocT, MO CPaBHEHUIO C
TeM e nepuogom npownoro roga, coctasun 118.4%, a takke B cepe
TpaHcnopTa U cBA3WM. 3a CeMb MecsueB TeKyllero roga Temn pocTta
Aobblun HedpTM M ra3oBoOro KoHgeHcata B cTtpaHe coctasun 106.7% «k
ypoBHto 2011 roga, npMpoaHoro v nonyTtHoro rasa — 112.1%. MNpu aTtom
obbem akcnopTa rasa ysenuyuncs Ha 16.1%.

KommeHTapuu: - Azer-Press- lNpoBegeHne 6usHec-Typa B KpynHEMLwmx
AENOBbIX  LEHTpax MOXeT nMpuBneYb  KPYMHbIX  MHBECTOPOB K
CTpouTenbCTBy  rasonposoga  TypkmeHucTaH-AdraHucTan-lNakuctaH-
Wuons (TAMW), ckasan npe3vaeHT TypkmeHuctaHa [yp6aHrynbl
BepabiMyxamenoB, BbICTynas Ha 3acefaHuun npaeBuTenbcTBa. basosbiM
AoKymeHTOM anga npoaswkeHua TAIMU saenseTtcs nognucaHHoe B KOHLE
2010 roga Awxabaackoe MexXrocygapCTBEHHOE COrfalleHme rocyaapcrB-
YYaCTHMKOB O Hauarne npakTuyeckon peanusaumm npoekta. CTOMMOCTb
npoekTa, no oueHkam 2008 roaga, coctasnsieT $7.6 mnpa. CBoi UHTEpEC K
nNpoekTy HedaBHO Bbipa3una badrnagew. CeipbeBon 6a3on, NOMUMO
[oBneTabagckoro MecTopOXAeHUs, MOXET cTaTb pa3pabaTbiBaemoe B
TypkMeHUCTaHe KpynHewnwee mectopoxgeHue "lankbiHbiWw". K gaHHoOMy
MPOEKTY Ha BbLICOKOM YPOBHE cTana nposiBnaTb mHTepec Poccus, ero
peanusauuto nogaepxmeaet agmuHucTpauuna CLUA. B HacTosiwee Bpems
OCYLLecTBMATCA nocTtasku rasa B Kutan, MipaH n Poccuio.
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Y30ekucrtaH

B 2012-2015 rogy
npon3BoAcCTBO
HeNpPoAoOBOJIbCTBEHHbIX
noTpeouTeNnbLCKUX TOBApoOB
YBEJIMYUTCA B HECKONbKO
pa3

YKpauHa

Pacxo0dbi 2ocb6ro0xema e |
nosty2o0uu ebIpocsiu Ha
13.3%

Hoxo0dbi 20c6r0dxema 3a |
nostyeodue 2012 2o0a
ebipocnu Ha 10.5%

®duHaHcupoesaHue Ha
nouck Heghmu u 2a3sa
ysesiu4yeH e mpu pasa

KommeHTapuu: - Azer-Press- MpaBnTENLCTBO yTBEPANIIO
AOMOSTHUTENbHBbIE MEpbl MO YBEMUYEHUIO NMPOU3BOACTBA U PaCLUMPEHUIO
accopTUMEHTa HenpoaoOBONbCTBEHHbLIX NOTPeObUTENbLCKUX ToBapoB B 2012-
2015 rogy. 3HauMTenbHbLIM POCT CTOMT OXugaTb B MNPOU3BOACTBE
TEKCTUNBHOM N KOXEBEHHO-00yBHONM npoaykuun. B uenom B pecnybnuke B
Gnwkanwme HecKonbKO NeT nnaHupyeTcs peanu3oBatb 36 pasnuyHbIX
MPOEKTOB MO CO34aHUK HOBbLIX W MOAEPHM3aUMM  OEUCTBYHOLLMX
NPeanpuaTUA  KOXXEBEHHO-0OYBHOM  MpoMbiwneHHocTn.  Wx  obwas
cToumocTb npesbiwaeT $16.7 MnH, 13 kotopbiX $4.6 MNH — cOGCTBEHHbIE
cpencTtsa npeanpuaTuin, $6 MnH — nHocTpaHHbIE MHBECTULIMN U KpeauTbl 1
$6.1 MNH — KpeauTbl KOMMep4Yeckn 6aHKOoB.

KommeHTapumn: - www. finance.ua — B | nonyrogun 2012 roga no
CpaBHEHMIO C aHanormyHbiM nepuogom 2011 pacxogbl rocbropkeTa
Bblpocnu Ha 13.3% - go 168 mnpa 53.4 miH rpH. O6Lasa cymma KaccoBbIX
pacxoaooB cBoAHoOro GrogkeTta 3a aHB-moH 2012 roga Beipocna Ha 15.6% -
Ao 216 mnpg 923.5 MnH rpH, obwmin doHg rocorogxkeTa - Ha 12.4%, oo
146 mnpg 326.7 mnH rpH. JoTaumn BblpaBHMBaHUA B siHB-UoH 2012 roga
n3 rocbrogxeta MecTHbIM BrogKeTam nepeyncrieHo B cymme 25 mnpg
366.8 MnH rpH, cybBeHUM 1 OOMNOSNTHUTENbBHbIX AoTauumn - 24 mnpa 185.6
MAH rpH. HanomHum, geduumt rocbrompketa B | nonyrogumn 2012 roga
cHuauncs Ha 38.8% - oo 6.7 mnpa rpH

KommeHTapumn: - www. finance.ua — B nepuog aHB — uion 2012 roga
aoxoabl obliero u crneumanbHoro boHAoB rocoroaxeTa Bblpocnv Ha 17.7
mnpg rpH (10.5%) - po 186.5 mnpa rpH. B obwmi doHg rocbrogkeTa
YkpavHbl noctynuno 160.2 mnpg rpH, 4to Ha 17.3 mnpa rpH (12.1%)
npoueHTa ©Oonblie COOTBETCTBYyKOLWEro nepuvoga npownoro roga. K
cneumnanbHOro ooHaa 3a OTYETHbIN Nepuog NOoCTynuo 26.3 mnpg rpH (c
y4€eTOM COOCTBEHHbIX MOCTYNNEHUN BIOMKETHBIX YUpPEXOEHUN 1 CyOBEHLMIA
n3 mecTtHoro BrogxeTa). dedunumnt rocbromgketa B | nonyrogun 2012 roga
cokpaTtuncsa Ha 38.8% - 0o 6.7 mnpp rpH.

KommeHTapuu: - www. finance.ua- B tekywem rogy KabuHet MuHucTpos
BbI4ENWIT Ha NOUCK N pa3BeaKy rasa n HedTn B Tpu pasa bornblue CpeacTs,
yem B 2011 rogy, - 869.2 mnH rpH. CornacHo noctaHoBneHunto Ne 689 ot 1
aprycta 2012 roga, MWHMCTEPCTBO 3KOMOMMM M NPUPOLHLIX PECYPCOB
nonyy4uT B 9TOM rogy B uenom 1.023 mnppg rpH, YTO BABOE MpeBbILAET
obbem BblOeNeHHbIX cpencTtB no cpaBHeHuto ¢ 2011 rogom. locsakas
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Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.



@ EBpa3sunuckun baHk PasButuna MAKPOAAVKECT 1-7 aerycra 2012

npegnonaraeT, YTO yBenuyeHwe prHaHCMpoBaHMS pPaboT MO MOUCKY W
pasBegke HedTU M rasa NoO3BOSIUT NPUPACTUTL 3anackl HEMTU N ra3oBOro
KoHgeHcata Ha 3.1 mnH ToHH (roc3akas-2011 npegycmatpusan 0.5 mnH
TOHH), NnpupogHoro rasa — 11.8 mnpg ky6. m (3 mnpg ky6. m).

Katipam BeliceHos, Omden cmpaHogo20 aHanu3a AY
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@ EBpa3""|c|("|'| baHk Pa3Butuna MAKPOOANOKECT 1-7 asrycra 2012

Mokasarenb AHBapb-UIOHb 2012 1

Poct BBl (%, aHB-utoH 2012r K AHB-MtoH 2011r) 4.7 ** 2.9 5.6 ** -5.6 4.4 * 7.4
Poct npombiwneHHOro npoussoacTea (%, AHB-utoH 2012r K sAHB-utoH 2011r) 13.0 8.5 1.6 -31.6 3.1 12.0
PocT npoayKummu cenbckoro xo3aicrea (%, aHB-utoH 2012r K aHB-mtoH 2011r) 8.1 5.1 -6.3 1.2 4.2 6.5
Poct 06bema rpysonepeBo3okK (6e3 Tpybonpososos) (%, AHB-WtOH 20121 K AHB-MtoH 2011r) 21.9 -2.0 ** 20.0 ** 2.5 1.7 1.2
MHBecTULMM B OCHOBHOM KanuTtan (%, sHB-utoH 2012r K aHB-utoH 2011r) -5.5 ** -19.2 0.2 * 10.2 10.2 -27.1
3kcnopT (Mapa S, aHB-uioH 2012r) 0.7 18.9 43.5 0.6 264.7 * 0.7
MmnopT (Mnpa, S, aHs-uoH 2012r) 2.0 22.7 11.9 1.9 154.6 * 1.8
Canbfo Tekyuiero cyeTa (B % K BBIM, aHB-utoH 2012r) -22.2 ** 1.1 ** 9.0 ** -33.1 ** 8.8 **

OB6MeHHbIN Kypc, HauMoHanbHas BantoTa K gonnapy CLUA (cpeaHuii 3a aHB-uioH 2012r) 395.0 8220.0 148.2 46.9 30.6 4.8
NHdnauma, UML, (%, ntoHb 2012r K nioHto 2011r) 2.2 69.2 4.9 -0.5 4.3 4.6
Poct seHexHol maccbl, M2 (%, utoHb 2012r K utoHto 2011r) 23.6 64.1 12.2 20.9 19.4 9.6
30/10TOBaNIOTHbIE PE3EPBbI (B MECALAX MMNOPTa TOBAPOB M YCAYT, MioHb 2012r) 4.9 2.1 ** 7.8 ** 4.8 * 18.0 ** 1.6 **
NpoduuuT / AeduuUMT rocyaapcTBeHHOTO BroskeTa (B % K BBI 3a AHB-uioH 2012r) * -0.2 ** 2.1 13.1 ** -2.7 % 3.9 ** 3.7 **
POCT KpeAUTOBaHMA SKOHOMUKM BaHKamu (%, MioHb 2012r K uioHto 2011r) 2 35.7 42.0 16.6 22.0 17.0 ** 18.6 **
lMoKasaTesib Ka4ecTBa akTMBOB HaHKOBCKOW cUCTEMBbI, HepaboTatoLwme KpeauTbl / Kpeautsl (%, vioHb 2012r) 4.6 ** 2.3 ** 33,1 ** 9.9 ** 5.6 ** 16.4 **
MoKa3saTe b afieKBaTHOCTY KanuTtana 6aHKOBCKOM cucTembl, KanuTan / aktusbl (%, noHb 2012r) 17.8 ** 15.2 ** 8.74 ** 19.4 ** 14.2 ** 21.1 **

MCTOYHMKM: HAaUMOHaNbHblE BEAOMCTBA
lMpumeyaHusa:
1
B Benapycu, KasaxcraHe, Poccun ykasaH npoduumut/aeduumt KoHconnamposaHHoro broaxeTta B % K BBl
? B Benapyc 1 Poccum ykasaH 06beM KpeanuTos GaHKOBCKOTO CeKTOPa; B TafpKUKUCTaHE yKa3aH 06beM KpeauToB KpeaUTHbIX OpraH13aLuii

* B Benapycy 1 Poccum yKasaH 06beM Aeno3nUToB B GaHKOBCKOM CEKTOpE
* - OLLeHKA HAaLMOHaNbHbIX BEJOMCTB
** - MoKasaTe/lb 32 MapT UK AHBapb-MmapT 2012

MpumeuaHue: Hactoawmit gaiasKecT NoArotoaeH AHaiUTUYECKMM ynpasaeHnem (AY) EBpasuiickoro 6aHka pa3sutus (EABP). Cosepskaluanca 3geck MHGOPMaLMaA 1 BbIBOAbI HE ABAAIOTCA peKoMeHaauuel 1
OCHOBaHbI Ha Ny6MYHON MHbOPMaLWK.



