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MAKPO3KOHOMWUYECKUN OAUOXKECT

HoBocTu rno6anbHOM 3KOHOMUKU

CLUA: okoHuaTenbHasa oueHka pocta BBI1 cTtpaHbl 3a IV kBapTan Obiia octaBneHa 6e3 M3MeHeHUs1 Ha
ypoBHe 2.2% B rogoBoM macwtabe ¢ y4eToM Ce30HHOCTU. MeamaHHbIA NPOrHO3 3KCMepToB, MO AaHHbLIM
Bloomberg, npegnonaran ee nepecmoTp BBepx A0 2.4%. o utoram peBpansd HeOXU4aHHO OLYyTUMO
CHU3WUNCA 06beM 3aKka3oB Ha TOBapbl ANUTENbLHOro Nnonb3oBaHUA (C M 6e3 yyeTa TPAHCMNOPTHOrO
obopyaoBaHus). Mexay Tem, YMCro NpoAaX Ha NMEepPBUYHOM pPblHKE XUnbs B ()eBpane npeB3oLuno
OOMbLUMHCTBO MPOrHO30B, MWHAEKC HaCTpPpoeHurn notpebutenem no Bepcuu MunuuraHckoro
YyHUBEpcUTeTa CHU3WICA B MeHblUEe CTeneHn, 4YeM YykasbiBana npeaBapuTernbHasi OueHKa, a
aHanornyHbIn nHaekc no sepcum Conference Board HeOXMAaHHO 3aMETHO NOBbLICUNCA, 3@ MapT.

depepanbHasa PesepBHas CuctemMa He M3MeHUna napameTpbl AEHEXHOW MNOMUTUKM Mo UToram
3acefaHna CBOero pykoeoacTBa B cpegy 17 mapTta. B komMMmioHMKe No wuToraMm 3acedaHusi Mc4esno
ykasaHue Ha HeoOXOAMMOCTb «TeprneHusi» B MPUHSTUM PELLeHUss O Havane MNOBbILIEHUS MPOLIEHTHOW
CTaBKM, OJIHAKO ObIN CyLLIECTBEHHO MOHMXKEH NPOrHO3 B OTHOLLIEHWM 3TOV CTaBKM Ha KOHel, roaa.

EBpona: cornacHo npegBapuUTeflbHbIM OLEeHKaM 3a MapT, uHaekcbl PMI gns npombIwneHHOCTU un
cchepbl ycnyr cTpaH eBpPO30OHbl BbIPOCIM MO CPaBHEHUIO C dheBpanem B Oonblien, YemM OXMOanochb,
ctenenn. B oTHoweHun PMI gns npoOMbIWNEHHOCTM MNO3UTMBHAA AWHaMuka okasanacb eule 6onee
3HaYUTENbHOW COornacHo onybnMKoBaHHLIM CErOA4HS OKOHYaTeNbHbIM OLeHKaM. Takke 3HauuTernbHee, Yem
oXmaanock, BbIPOCAN MO UTOramM MapTa UHAEKChI AeNOBOro Knumarta u oxmaaHumn, nyénukyemsie Ifo n
MHAEKC HacTpoeHun notpedbutenen no sepcun GFK.

B noHegenbHWK Ha 3TOW Heagene MeXxaoyHapoOHoe PEWTUMHIoOBOEe areHTCTBO Fitch CHU3uNo cyBepeHHbIn
penTuHr Npeuunn B eBpo Ha aee ctynenn ¢ B oo CCC.

MpaButensctBo peunm npencrtaBuno Ha opobpeHMe eBpOoMerickMX BracTen nporpammy mMep no
BOCCTaHOBJIEHMIO AONTOBON yCTOMYMBOCTU CTpaHbl. CornaweHne ¢ EC no nosogy aTon nporpammbl
ABNSAETCS YCNoBMeM Anga BO306HOBNEHUSA (bMHAHCOBOW noaaepxku Ipeuunn.

A3us: B Knutae nosbicunca no ntoram mapta uHgekc PMI onsi NpOMbILLIIEHHOCTU Kak No ouLManbHON
BEPCUU, B TO BPEMS Kak Takowm e nHaekc no sepcum HSBC cHusunca. Kpome Toro, HEMHOrO CHU3UICA No
CpaBHeHMIO C beBpanem oduumaneHein PMI ansa cdepbl yenyr. Mexay Tem, no utoram despans
CYLLIECTBEHHO MOBbLICUIICA UHAEKC onepexXarLmx IKOHOMUYECKUX UHANKATOPOB.

B AinoHuuK, pocT akcnopTa 13 CTpaHbl NPEBLICUIT OXMOAHUS 3KCNEePTOB MO utoram espans. Mexay tem,
PMI Ons npOMBLIWMAEHHOCTU CHU3UNCA Mo utoram MapTa. lMpoaaxu B pPO3HMYHOM TOproBre
HeoXuaaHHo AN 60mMbLLUNMHCTBA 9KCNEPTOB CHU3WUIUCH MO utoram despans. CHKeHNe NPOMbILLNIEHHOro
npousBoAcTBa B (peBpane Tawkke OKasanocb 3HayuTernbHee, YeM OXWAarnocb, COrfacHo
npegsaputenbHon oueHke. CnabbiMn OKasanncb MHAEKCbl OXUAAHMWA B NPOMBILLIIEHHOCTU U cdepe

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
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ycnyr cornacHo onpocy TaHkaH 3a | ksaptan 2015r.

TOBaprIe PbIHKM: LieHbl Ha OOMbLUNHCTBO BMOOB MexayHapoAHbIe LieHbl Ha HedhTb 1 30710TO

Cbipbsi BbIPOCNU B cepefuHe no3anpoLunon Heaenuv 70 - 1350
nocne nepecmoTpa BHM3 nporHo3da PPC CLUA 65 L 1300
OTHOCUTENBHO ee MPOLEHTHOW CTaBKM Ha KOHeL, roaa, 60 L 1250

CNPOBOLMPOBABLUEr0 OocrabneHne gonnapa K APYrUM 55 e 1 1200

OCHOBHbIM BasntoTam. HedTb nosny4mna okasasLUMIACA 50

BPEMEHHbIM CTUMYIN K POCTY B [ABajuaTbiX 4ucrax 45 [ 1150

mMapTa Ha oOHe pocTa HanpsbkeHHocTn Bokpyr 40 1100

I7Ie|\/|eHa 11 map 16 map 21 map 26 map 31 map
NYMEX WTI Crude ICE Brent Crude COMEX Gold

LleHbl Ha HedTb No utoram ToproB 31 mapta 2015 Memounux: Thomson Reuters

roga: ouumnanbHble LeHbl HeTAHbIX bblovepcoB Bnvkanwero mecsiLa NnocTaBkn coctaBunu B JloHgoHe
Ha InterContinental Exchange Futures Europe — $55.11 (+2.99% no cpaBHeHuto ¢ 17 mapTa) 3a 6appenb;
B Hbio-Mopke Ha New York Mercantile Exchange — Light Sweet Crude Oil — $47.60 (+9.53% no
CpaBHeHuto ¢ 17 mapTa) 3a 6appens.

LleHbl Ha 3om0T0 no utoram ToproB 31 mapta 2015 roga: odmumanbHasa ueHa (oblo4epcoB Ha 30510TO
Brinxaiilero mMecaua noctaeskm B Hbto-Vlopke Ha COMEX coctasuna $1183.1 3a yHumio (+3.03% no
CpaBHeHWIo ¢ 17 mapTa).

KoHcmaHmuH ®Edopos, Omden cmpaHo8020 aHanusa AY
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HOBOCTU B rOCYOAPCTBAX-YYACTHUKAX EABP

ApmMeHus

> PocT nokasaTtensi akoHomu4yeckon aktuBHocTu ([13A) B dpeBpane 2015 roga oueHuBaeTcs B
3.6% B rogoBOM BbIpaxXeHnu, coobLumMna HauMoHanbHas ctaTtucTuyeckas cnyxoba.

» 0O6bem npombiwseHHoro npousBoacTBa B ¢eBpane 2015 Bbipoc Ha 2.6% B rogoBoMm
BblpaxxeHnn. O6bem BanoBOW NMPOAYKUMU CeNbCKOro Xo3fncTBa BblpoCc Ha 4.9% B rogoBoMm
BblpakeHnn. ObbemM CTpoUTeNnbCTBa COXPaHUICA Ha MnpexHem ypoBHe. OOGOpOT ToproBmnu
cokpatuncsa Ha 6.4% B rogoBom BbipaxeHun. O6bem ycnyr (6e3 Toprosnu) Boipoc Ha 5.3% B

rogoBoM BblpaXeHUW.

> OKcnopTHble noctynneHus B despane 2015 roga coctaBunm $87.4 MnH., 4to Ha 27.9% MeHbLUe
yem B dpespane 2014 roga. o OTHOLIEHMIO K NpeablayLieMy MecsLy 3KCNopT BbIPOC Ha 15.6%.

> Wmnopt B cbeBpane 2015 roga coctaBun $232.4 MnH., 4To Ha 24.1% MeHblUe MO CPaBHEHUIO C
deBpanem 2014 roga. B cpaBHEHMM C NpeablayLLMM MecauemMm MMNopT Bblpoc Ha 18%.

> YucTbIN NPUTOK NOCTYNIEHUN AeHeXHbIX nepeBoaoB B desparne 2015r. coctaBun okono $41.2
MIH. NnpoTuB nopsiaka $76.4 mnH. 3a eepanb 2014 roga (-46.1% B ro4OBOM BbIpaXKeHUN).

» Asunatckumn baHk Passutua (ABP) noHmsmn nporHo3 pocta BBI1 Ha 2015 roa ¢ 4.6% po 1.6% ms-3a
"naBneHns" co CTOPOHbI POCCUNCKON akoHOMUKKK. O6 aTom rosoputcs "O63ope no passuTuio Asuu

2015".

MHAaeKcbl akTUBHOCTU OTpacnen SKOHOMUKM
Ha KoHeL, cheBpans 2015r.
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CKosib3dllee cpeHee 3Ha4yeHne B rogoBoM BblpaXeHun

NemoyHuk: HCC PA

KommeHTapuu: coctoaHme MN3A He3HaunTenbHo ynydwmnock B oeBpane 2015r. Ero poct yckopuncs oo
3.6% B rogoBoM BblpaXeHun Gnarogaps nokasaTtensiM B CEfibCKOM XO3SNCTBE, MPOMBbILIEHHOCTH, B
ycnyrax (Kpome TOproenu). YnyyleHne B 3TUX CEKTOpax YacTUYHO KOMMEHCUPOBANo cnaj B TOProBre,
Habngaembli yXe B TeyeHue 4eTblpex MecsiueB B pesynbrate ocnabneHus BHYTPEHHero cnpoca
BCNEeACTBME COKpaLLeHUs OeHeXHbIXx nepesogoB u3 P® wn pgeanbBaumm gpama. [lpoun3Boactso B
CTpOUTENBLCTBE B (PEBpaArne COXPaHWIOCb Ha MPEeXHeM ypoBHEe, YTO U rogom paHee. B pesynbTate no
utoram OByx mecsiueB pocT [MOA yckopunca o 2.5% B rogoBoM BblpaxeHun (2.4% 3a aHanormyHbIn
nepuog 2014r.). CornacHo KoHceHcyc-nporHosy, poct BBI1 coctaBut 1.6% B 2015r., HO Takon nNporHo3
BbIrMAOUT 3aBbILLEHHbIM, U, BEPOSITHO, CrieqyeT oxuaaTb 6onee cywecTBeHHOro 3ameneHus.

ApmaH AxyHbaes, Omdes1 cmpaHo80o20 aHanu3da AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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benapycb

» [lo wutoram peBpansa cpepHAs peanbHas 3apaboTHas nnata ymeHblwwunace Ha 2.7% no
CpaBHEHWMIO C TEM Xe MecsLeM NpoLUoro roaa.

» CornacHo gaHHbIM MuHucTepcTBa (hMHaHCOB, 3a nepuop, ¢ sHBaps no ¢gespans 2015r. npoduumt
OGlopKeTa ceKTopa rocyaapCTBeHHOro ynpaBrieHust coctasun 6.9 TpnH pyonen, unu 4.9% ot
BBI1, a npocduumnt pecnybnukaHckoro 6romxeTta 6.5 TpnH pybnen, unu 5.4% ot BBI.

» Takke no gaHHbIM MuHdumHa, no coctosaHMoo Ha 1 mapTta 2015r. rocygapCcTBeHHbIA JONT CTPaHbl
coctaBun 240 TpnH pybnen, yBennmymMBLUMCL NO CPABHEHWUIO C HA4YanoMm roga Ha 42.6 TpnH pybnen,
nnu Ha 21.6%. 3 Hero BHeLWHUI rocyaapcTBeHHbIM gonr coctasun $12.4 mnpAa, yMeHbLUUBLLMCH
c Havana roga Ha $161.6 MnH, unu Ha 1.3% (C y4eTOM KypCOBbIX pasHuL), @ BHYTPEHHWW
rocyaapcTBeHHbIn gonr 55.1 TpnH pybnewn, yBenvunmBLIUCL C Havana roga Ha 6.8 TpnH pybnen,
nnn Ha 14.0% (C y4eTOM KypCOBbIX pasHuL).

» CornacHo faHHblM bencrata, 6anaHc BHelWwHeW TOProBnM ToBapaMu MO UTOram sHBaps-
depans 2015r. cnoxunca ¢ aecduumtom Ha ypoHe $108.7 mnH. B aHBape-deBpane npoLunoro
roga aToT Aemunt 661N paBeH $286 MnH.

Poct cpepHei peanbHOW HAaYUCEHHOMU Canbpao pecny6amnkaHcKoro 6roasKera 3a
nepuop c Ha4yana roga, 8 % BBI

3apnaatbl, B % K TOMY }Ke MecsLy NPoLioro

roga

60

HNemoyHuk: bernicmam UemoyHuk: CEIC, MuHucmepcmeo ¢puHaHcoe Pb

KommeHTapuum:

B Tekywem rogy xapaktep OIOMKETHOW MOMUTUKM B CTpaHe KapAwHanbHbIM 0B6pa3oM M3MeHWUncs no
CpPaBHEHMIO C TeM, KOTOpbIA Habntoganca B TedeHve npeglecTByowmx, No KpanHen mepe, 5 net. Xota
nokasatenu npouuMToB pecnybriMkaHCKOro W KOHCONMUMAMPOBAHHOrO OkoaxeTa, CKopee BCero, He
OCTaHYTCH Ha TaKuX BbICOKMX YPOBHSX, Kak Mo utoram nepsbix AByx MecsaueB 2015r., caBur cocTossHUm
rocy4apCTBeHHbIX (PMHAHCOB MOXeT OKa3aTb 3HauyuTenbHOEe BMWAHME Ha COCTOAHWE 3KOHOMUKM,
crnocobCcTBYs BOCCTAHOBMIEHUIO €€ YCTOMYMBOCTU MOCMe ANUTENbHOrO nepuoaa, Korda YKpenseHuto
nnaTexHoro banaHca u 6rogxeTa yaensnocb MeHbLUE BHUMAHUS.

KoHcmanmuH ®édopos, Omdes1 cmpaHo8020 aHauda AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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KasaxcTaH

» [MnatexHbin 6anaHc no ntoram 2014r. cnoXuncst ¢ NONOXMTENbHbIM Canbao, KOTOPOE COCTaBUIO
$3.9 mnpa (1.9% BBI1) npoTtus -$2.4 mnpg B 2013r. (-1.1% BBIM).

MpocdmumnTt BHewHen ToproBnu no mtoram 2014r. coctasun $35.6 mnpa (17.3% BBI1) npotus
$34.8 mnpg B 2013r. (15.8% BBI1). CyeT TeKkywmx onepauun CroXWUNICs C MOMOXUTENbHbIM
canbao B $4.6 mnpg (2.3% BBIT) npotme $0.9 mnpa B 2013r. (0.4% BBI).

MonoxntenbHoe canbgo cyeTa KanuTtana v (UHAHCOBbLIX onepauun no wutoram 2014r.
coctaBuno $7.4 mnpa (3.6% BBIM) npotus $0.3 mnpa (0.2% BBIT) B 2013r. OwmnbKn 1 nponycku
nnaTexxHoro 6anaHca no nrtoram 2014r. cNoOXunucb ¢ oTpuuatenbHbiM 3HavyeHeM B $8.1 mnpa (-
3.9% BBI1) npotus $3.6 mnpg B 2013r. (-1.7% BBI).

» [oTok npsAMbIX MHBecTUUMM No HanpaeneHuio KasaxctaHa coctasun $9.6 mnpg (4.6% BBIT) no
ntoram 2014r., yto Ha 6.4% mMeHbLUe Yem B 2013r.

> Banosou BHewHun gonr (BBA) no coctosiHuio Ha koHew 2014r. coctaeun $157 mnpg npotvs
$149.9 mnpag no wtoram 2013 roga (+4.8% B rogoBOM BblpaXeHuK), coobwmn HaunmoHanbHbIn
BaHk.

» MexgyHapogHoe penTuHroBoe areHTcTtBO Moody’'s noATBEPAUNO  KPeAUTHbIA  PEeUuTUHT
KasaxcTtaHa Ha ypoBHe "Baa2", nporHo3 6bin M3MeHeH ¢ "no3nTnBHoro" Ha "ctabunbHbIn".

KomnoHeHTbI nnaTtexHoro 6anaxca (B % BBI) BHewHui gonr Ha koHew, 2014r. (B % BBI)
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KommeHTapuu: coctosiHne nnatexHoro 6anaHca ynydwmnocb no utoram 2014r., 4To B COBOKYMHOCTU C
YXKECTOYEHNEM [OEHEXHO-KPEAUTHON MOMAUTUKN WU BarOTHbIMW WHTEPBEHUMSMM MNO3BOSMMMO COXPaHUTb
CTabuIbHOCTb TEHre, HECMOTPSA Ha yXyAleHne BHELIHeN KOHBLIOHKTYPbI, CoKkpalleHne akcnopta (-7.6% B
ro4OBOM BbIPa)XE€HUM) N CUIbHbIA OTTOK Kanutana (B TOM 4YMCle BHYTPEHHEro B pes3yfnbTaTe akTMBHOro
npouecca gonnapusauum 3koHoMuku). Mo utoram 2014r. canbgo crtano npoduumTHbiM ($3.9 mnpg)
Gnarogaps (hopMMpPOBaHMIO MOMOXUTENBHOIO CanbAo cYeTa TEKyLMX Onepauuin u akTUBHOMY BHELLUHEMY
3aMMCTBOBaHM0, GnaronpusaTHO CkasaBLUEMYCHA Ha canbAo cdeTta oMHaHCOBLIX onepauun. B 2015r. B
KOHTEKCTe crnaga ueH Ha HedpTb M MeTannbl, CoKpalleHus 00beMoB A0Ob4M HedTU, MOXHO OXuaaTb
CYLLLECTBEHHOrO COKpaLleHUsa 3KCropTa, (QOPMUPOBAHUSA OTpULATENBHOIO CanbQ0 CYeTa TeKyLux
onepauum u, C y4eTOM CIIOXKHOIO reonofIMTUYECKOrO KOHTEKCTa U MeHee GraronpusTHbIX NEepCcnekTns B
9KOHOMMKE, [OOMOSMHUTESNTbHOTO CHMKEHUSI MPUTOKa MNpsIMbIX  MHBeCTMUMA. Oxupgaemoe  yxygLleHue
nnaTtexHoro 6anaHca accounnpyeTcsl C COXpaHeHNEM aBNeHNst Ha TeHre, KOTOPOE yCunmMBaeTca Ha phoHe
YyKpenneHus gonnapa Ha MMPOBBIX PbIHKaX U TEKyLLE NOTEPU KOHKYPEHTOCMOCOBHOCTH.

ApmaH AxyHbaes, Omdes1 cmpaHogoeo aHanuda AY
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Kbiprbi3cTaH

» Canbao rocynapCTBEHHOro OromkeTa C Yy4eTOM [PaHTOB WM KpeauToB MO  nporpamme
rOCUMHBECTMUMIN 3a sHBapb-teBpanb 2015r. cnoxunocb ¢ npoduumtoMm Ha ypoBHe 2.7% BBI.
Hoxogbl rocbiompketa coctasunm 14.5 mnpa. com unm 28.5% BBI1. Pacxogbl rocGrogxerta
coctasunu 13.1 mnpa. com unu 25.9% BBI.

» PocT 00beMoB 6aHKOBCKOro KpeguToBaHUA B rOA0BOM BbipaykeHun coctaBun 37.4% Ha koHel,
despans 2015 roga. OcHOBHOWM BKNag BHECIN CENbCKOXO3ANCTBEHHbIE KpeanTbl B comax (+30.3%,
r/r, ponsa B obwem obbeme comoBbiXx 3anmoB — 35.3%) M KpeauTbl B MHOCTPaAHHOW BanioTe B
cektopa ToproBnun (+40.3%, r/r, n pona B obwem ob6beme BantoTHbIX 3anmoB — 40.8%),
cTpouTenbcTBa u unotekn (+51.7%, r/r, n ponsa B obwem obbeme BanioTHbIX 3anMoB - 21.7%).

» B sHBape-teBpane 2015r. caaHbl B akcnnyataumio 897 nHanBuayanbHbIX XUMNbIX AOMOB 00LeN
nnowanbto 100.5 TbIC. KB. METPOB, NNn 94% K ypoBHIO stHBapsa-cespans 2014r.

» [lpaBneHne HaumonanbHoro 6aHka KP 30 mapta 2015 roga npuHANO pelueHne ocTaBuUTb 6e3
N3MEHEHUIN pasMep y4eTHOM cTaBKU Ha ypoBHe 11%.

» Ha 20 mapta 2015 roga pocTt noTpebutenbckux ueH coctasun 0.08%. B Tom 4vncne, ueHbl Ha
NPOAOBONLCTBEHHbIE W HENPOAOBONbCTBEHHbIE TOBapbl CHM3MMcb Ha 0.2% wn  0.4%,
COOTBETCTBEHHO. LleHbl Ha ycnyrmn Bbipocnu Ha 0.7%. POCT LeH B roqoOBOM BblpaXXeHUM COCTaBuUIl

8.6%.
FocyaapcTBeHHbIV OrogxeT: B % BBI Poct 0aHKOBCKOro KpeauTOBaHMA MO  OTpacnsam
3KOHOMUKMU: B %, r/r
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KommeHTapuu: nageHue cnpoca Ha HOBOE >XWibsl, CHWXEHME YPOBHSA [OXOOOB B rocbrooKeT wu
3amMeaneHne TEMMOB pPOCTa KpPeauTOBaHUS SBMSTCA MHAMKATOPaMM pocTa KPU3UCHBIX SIBIIEHUA B
3KOHOMUKE MO Mepe yBenuueHunsa geduumnta nnatexHoro 6anaHca. C Havana TeKyllero roga nonutuka
COEepPXMBaHUSA pacxogoB (B COOTBETCTBMM C TEMMAMU MOCTYMNNEHUs 0OX040B) no3sonseT [paButenscray
co3gaBaTb OGydepHbIn 3anac Ha Oyayulee. YxectouyeHue aeHexxHon nonutukm HBKP, ¢ ogHoM CTOpPOHBI
NO3BONUIIO YAepXaTb POCT LIEH, HO, C OPYron CTOPOHbI, MOBAUASIO Ha TeMMbl pocTa KpeauTos. [pu aTom,
CTaTUCTUKA He (OUKCUMPYET yBESNTMYEHUSA MPOCPOYEHHbIX 3aMMOB M 3HAYMTENBHOIO YXyALWEHUS KavyecTBa
KpeauTHoro noptdens, XoTa B stHBape Habnogancs pocT «KpeauToB nod HabniogeHnem».

PaspabaTbiBaeMble NpaBUTENBCTBOM aHTUKPU3UCHBIE MEPOMNPUATUSA, B NEPBYIO ovepenb MOryT KOCHYTbCS
rocbromxkeTa, KOTOpbIA cornacHo ytBepxaeHHomy nnaHy B 2015 rogy gomkeH coctasutb 3.3% BBIT.
HBKP, co cBoeln CTOPOHbI, MOXET OTKaszaTbCsa OT Ype3MepPHbIX BartOTHbIX MHTEPBEHUUI ONA NOAOAEPKKN
3KOHOMMUKN.

Anbeupa KypmaHanuesa, Omden cmpaHo8o20 aHanu3za AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Poccus

» [lo wtoram heBpans Npou3BoACTBO B MPOMbILWIIEHHOCTU CHU3UIIOCh MO CPaBHEHUID C TEM Xe
nepuoaomM npoLunoro roga Ha 1.6%. CHuwkeHue coctaBuno 2.8% B o6pabaTbiBaroWwmMx oTpacnsx,
1.7% B npousBoACTBE W pacnpeneneHUn 3Hepruu, rasa u BoAabl. [lpon3BoacTBO B
po6biBarowmx oTpacnax Bolpocrio Ha 0.1%.

B pobbiBatowwimx oTpacnsx, Belpocna Ha 3.9% pobbiya yrns, Ha 0.2% cbipon HedTH, Ha 3.2%
Mmetannuyeckux pya. Ha 8.8% cHusunacb no cpaBHeHuto c deBpanem 2014r. pobbliya
NpUpPOAHOro rasa.

Cpenou obpabaTbiBatoWMx oTpacnen, MakCMmarbHbI pOCT Habnogancs B XMMMYeCKomn, NULLLeBOM
n pepeBoobpabaTbiBalowen NpoMbiwneHHocTn (Ha 5.8%, 4.6% u 4.0% COOTBETCTBEHHO), a
Hanboree 3HauYMTENbHbIA cnag MO CPaBHEHUO C TeM ke MecsueM 2014r. B Uensioso3Ho-
OyMaXXHOW NPOMBILLSIEHHOCTU, NPOU3BOACTBE TPAHCMNOPTHLIX CPeACcCTB U 0bGopyAoBaHMA U
npoM3BoACTBE MaLUMH U o6opyaoBaHus (Ha 22.7%, 22.4% v 12.8%).

» PocT npousBoacTBa No CpaBHEHUIO C TeM xe Mmecsauem 2014r. coctaBun B (peBpare B CeNlbCKOM
xo3aunctee 3.2%, B oTpacnun ycnyr cBasm 4.7%. Ha 1.7% cHM3unca rpy3oobopoT TpaHcnopTa,
obvem pabot B cTpouTenbcTBe Ha 3.7%. lMnowaab caaHHOro B 3KCNslyaTauuio XKUNbs
Bblpocna Ha 48.1%.

» T[lpopaxu B PO3HUYHOW TOpProBrie 3a deBparnb CHU3UMNUCh MO CPaBHEHNO ¢ ddeBpanemM npoLUroro
roga Ha 7.7%, UHBeCTULMM B OCHOBHOW KanuTan Ha 6.5%.

» [lo wntoram deBpana 2015r. peanbHble cpegHue pacnonaraeMble AO0XO0A4bl HacerieHUs
cHuamnuce Ha 0.6%, a peanbHas cpegHAA pacnonaraemasa 3apnnata Ha 9.9%. YpoBeHb
6e3paboTuubl coctasun 5.8%, ysenuumsimce ¢ 5.5% B aHBape.

» [lo wtoram mapta mHgekc PMI ans npombliwsneHHocTn coctaBun 48.1, cHuamBwuchk ¢ 49.7 B
desparne.

» 3a nepuog ¢ 24 no 30 mapta 2015r. nHaekc noTpedbutenbckux ueH (UML), no oueHke PoccraTa,
Bblpoc Ha 0.3%, ¢ Hayana mapTa Ha 1.0%, ¢ Hayana roga Ha 7.2%.

» CornacHo gaHHbiM Banka Poccum (LUB P®), rogoBon poct 3a ¢eBpanb coctasun -0.4%, 0.4%,
4.1% pgna peHexHbix arperatoB MO, M1 n M2 cooTBeTCTBEHHO. AHaNornMyHble nokasaTenu 3a
sHBapb 6binn paBHbl 0.6%, 1.7%, 4.4%.

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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ObpabartbiBatoLiee NPoOU3B-BO

NHBecTuummu (Np. ocb)

HemoyHuk: Poccmam

KommeHTapuu:

HecmoTps Ha TO, 4TO nokasaTenu pocTa 3KOHOMUYECKOW aKTMBHOCTW 3a heBparnb HOCuUnM dpopmaribHO
HeGNaronpuATHBIA XapakTep, MHOrMe Habniogatenu UHTEPNPETUPOBaNM MX B MONOXUTENbHOM Ayxe. B
yacTHoCTK, nNpeactaBuTensaMm MMHUCTEPCTBA SKOHOMUKM ObInn caenaHbl 3asiBNEHUS], COrlacHO KOTOPbIM
OaHHble 3a sHBapb-(heBparnb MOryT cTaTb OCHOBaHMEM s nepecMoTpa odmumansHOro nporHo3a pocta
BBl B Tekywem rogy B NO3UTUBHOM HarnpaereHuu. OTa no3uums MOXeT BasmpoBaTbCA Ha TOM, YTO Ha
nokasatenu pocTa B psiie CEKTOPOB 3KOHOMMKM B siIHBape W heBpane BNMANM HeraTuBHbIE (paKTOpbI,
SABMNAOLIMECA KPaTKOCPOYHbIMU. K HUM OTHOCATCA KaneHaapHble 3ddekThbl, cneuuduryeckme akTopbl,
BO3JENCTBYOLLME Ha OMHAMUKY 3KCnopTa MPUPOOHOro rasa, a Takke crnag B TOProsfe Mnocrie CUrbHOro
BCMfecka Ha (poHe gesanbBauun pybns B koHue 2014r. B To xe Bpems, 3acnyxvBalwolmM BHUMAHUSA
HeraTMBHbIM DAKTOM SIBISIETCA NOBbILLEHNE YPOBHA 6e3paboTuubl B heBpane. PocT aToro nokasarens no
utoram Mecsua C Y4eTOM CE30HHOCTM Habnwgaetcsa BTopon Mecay nogpsga. OH He saBnsaeTcs
HEOXMAAHHLIM WUIA CIULLKOM OpaMaTU4ecKMMm, Of4HaKo BMOTb A0 koHua 2014r. ero He Obifo Mno4Ttn
COBCEM.

Mexay Tem, ycKkopeHue UHMNAUMM No utoram nocriefHen Hegenu mapta nocre 3aMeaneHus B TeveHue
bonbluen 4YacTu Mecsua YykasbiBaeT Ha TO, 4To baHk Poccum He pacnonaraeT 3HauuTesbHbIM
NPOCTPaHCTBOM ANSA AarnbHENLWeEro ocrnabneHnsa OeHEXHOW MOJIUTUMKN MOCINE CHUXKEHUSI CBOEWN KITHOYEBOWN
ctaBkn Ha 3% c gekabps 2014r. Takum obpasom, noTeHuMan MCNOMb30BaHUS LEHEXHOW MOSIUTUKA C
Lenblo Noaaepkkm 3KOHOMUYECKOrO pocTa B CTpaHe OrpaHuyeH, no KpamHen mMepe, B HAaCTOALLMIA MOMEHT.
B TO e Bpemsi, AMHaMunka OEHEXHbIX arperaTtoB Mo utoram dyeBparnsi roBOPUT O TOM, 4YTO, C GonbLLOK
BEPOATHOCTbIO, 3KOHOMMKA M3bexana nonHOMaclITabHOro OEHEXHOro cxxaTtus Ha OHEe COOLITUI OCEHM
2014-Havana 2015r. NogoBoKr NokasaTenb pocTa Hanbonee peneBaHTHOrO M3 AEHEeXHbIX arperatos, M2,
AOCTUI MMHMMYMa Ha ypoBHe 2.3% B HOA0pe Mpowsioro roga v owyTuMbIM 06pa3oM BOCCTAHOBMIICH B
nocnegywowmne wmecsaupl. [puHMMas BO BHMMaHue CyLECTBEHHYD HOpManu3auuio o6CTaHOBKM Ha
bUHaAHCOBbLIX pblHKaX B MapTe, 3TOT pe3yribTaT MOXET 0Ka3aTbCs YCTONYMBbLIM.

KoHcmaHmuH ®édopos, Omdes1 cmpaHo8o20 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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TagXuKucrTaH

» Poct 06bemMoB NpoayKLMM B NMPOMBILLIIEHHOCTU B sHBape-deBpane 2015 roga no OTHOLLEHMIO K
sHBapto-chespanto 2014-ro coctasun 13.7%.

» B saHBape-ceBpane 2015 roga k gdHBapto-dpeBpanto 2014-ro, npom3BOACTBO NPOAYKUMUA B
CceNibCKOM X03sIMCTBE Bblpocio Ha 5.9%.

» B anBape-deBpane 2015 roga k siHBapto-coeBpanto 2014 roga o60poT PO3HUYHOW TOProBIU
yBenu4yuncs Ha 9.8%.

» B anBape-depane 2015 roga cektop ycnyr cokpatusrica Ha 8.1% no cpaBHEHMIO C aHarnornyHbIM
nepuogom 2014-ro.

» B aHBape-tespane 2015 roga MHBeCTULMM B OCHOBHOM KanuTas 3a CYeT BCEX WCTOYHWUKOB
dmHaHcmpoBaHus Bbipocnv Ha 0.1% k aHBapto-espanto 2015-ro.

PeanbHbIN CEeKTOpP 3KOHOMMUKHU OunHaMuka OCHOBHbIX OTpaCﬂeﬁ 3KOHOMMUKHU

(B°/o, MecC. K COOTB MéecC. npeabiaylLy. ro.qa) (B%, HapacTawwuuMm UTOromM € Ha4vana roga K CoOoTB.
nepuoay npeabiayly. roga)
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KommeHTapum:

B deBpane 2015r. TeHOeHUMs 3amenrieHuMsi 3KOHOMUYECKOW aKTUMBHOCTW NPOOOSKUIIAck BO MHOMMX
oTpacnax peanbHoro cektopa. O6beM npeaocTaBnsieMbiX YCryr BCE elle HaXO4uncsa B OTpuuaTeNbHOM
30He. VcknoyeHne coctaBumm NPOMBILLNEHHbIV CEKTOP, rae rogosoun pocT B desparne 2015r. goctur 26.1%.
B TO Bpemsi Kak OCHOBHble oTpacnu obpabaTtbiBatollen MPOMbILIEHHOCTX, NPOU3BOACTBO TEKCTUINS,
nuLLEBbIX NPOAYKTOB M Tabaka, HaxoAWnuchb B CTarHauumm, poct cektopa bbin obecnedeH Npon3BoL4CTBOM
CTpOUTENbBHbLIX MaTeprarnoB 1 BbipabOTKOM anekTpoaHepruun. Mpu aTom 6yM NnpomnsBoacTBa CTPOMTENbHbIX
MaTtepuanoB Npoxoaun Ha hoHe cokpalleHnsa UHBECTUUUN Ha 5.7%. CHmKeHUe NOCTYNNEHUN AEHEXHbIX
NnepeBOJOB YXXe CKa3arioCb Ha nraTexecnocobHOCTN 4OMOX03anCTB. Tak, B sHBape 2015r. no cpaBHEHMIO
¢ aHBapem 2014r. peanbHO pacnonaraemble OEeHEeXHble 4OX0Abl HaceneHms cokpaTununce Ha 3.2%. bonee
TOro, CHWXEHMEe npuBrekaTenbHocTu paboTtel B Poccum MOXeT noBbiCUTb ypoBeHb 6e3paboTvubl B
TampKMKMCTaHe M YCUNUTb HEeraTUBHOE AaBrfieHMEe BHYTPEHHero cnpoca. [Onsi Toro 4Tobbl CMArynTb
nocneacTBnsa BHELUHUX LWOKOB B TeveHue 2015r. npaBuTenbCTBY HEOOXoAUMMO npeanpuHMMaTtb Mepbl No
TPYOOYCTPOMCTBY M NO OKa3aHWUo agpecHon coumanbHON NOMOLLM.

Aleynb bepdueynosa, Omden cmpaHogo2o aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HoBocTu permoHa

A3epbanpgxaH

B 20142. o6em npsmMbIx KommeHTapuu: — Trend — no cBegeHuam LleHTpanbHoro 6GaHka

3apy6exHbIx uHeecmuuyuti
cocmaeusn $2.2 Mmnpo

lpohuyum cyema mekyuwjux
onepayut niamexHo20
6anaHca AsepbalioxaHa
CHu3uJics

AsepbangkaHa B 2014 rogy npsiMble 3apyOexHble WHBECTULMMK
yBenuunnucb Ha 49.5 npoueHTta, coctasmB $2 208.8 mnH. B uenom 3a
2014 ropa uncTtble domHaHcoBbIe akTuBbl A3epbangkaHa coctasunu $11,7
mnpg. CornacHo AaHHbIM nnaTexHoro GanaHca, aTa cymma Obina
cthopmmupoBaHa 3a cYeT OcyLleCTBMeHHbIX AsepbanmpkaHoM 3a pybex
NPSIMbIX WHBECTULMI ($2 208.8 mnH), nopTdenNbHbIX NHBECTULMI
($429.5 mnH) n gpyrmnx kanutanosnoxeHun ($9 053.9 mnH). N3 npamMbIx
nHBectMumn $1 481 mMnH BnoxeHbl AsepbarigxaHoM B HedTerasoBbil
cekTop, $727.8 MnH - B Apyrve cektopa. [lpyrme MHBECTULUMM BKIHOYAIOT
B cebsa ToproBble KpeauTbl 1 aBaHcbl ($4 085.7 MnH), KpeauTbl U ccyabl
($189.2 mnH), 4eno3uTbl U HanUYHOCTb ($4 779 MnH).

3a 2014 rog obsizatenbctBa AsepbarigkaHa chopmmpoBanucb Ha
cymmy $8273.1 mMnH, n3 kotopbix $8049.2 MNH npuwnuicb Ha
BMNOXEHHbIE B 39KOHOMWKY CTpaHbl NpsamMble nHBecTuuun (mnn $4 413.5
MJTH C YY4eTOM penaTpuaunm npuerieyYeHHblx nHieectmumin), $1 750.9 mnH
- Ha nopTdenbHble MHBECTULIUN.

$3 133 MIH U3 NPSAMbIX MHBECTULMNIA ObINM BrOXEHbl B HedTerasoBbl
cekTop AsepbangpkaHna, $1 280.5 mnH - B Apyrve cekropa.

Opyrvne nHBeCTMUMM BKMOYalOT B cebsa Toprosble KpeauTbl M aBaHCbl
($138.2 MnH), kpeaunTsbl 1 ccyabl ($1543.5 MnH), 4en031Tbl U HANUYHOCTb
($410 mnH).

KommeHTapun: — Trend — npodumumt cyeTa TeKywmux omnepauui
nnartexHoro 6anaHca AsepbangkaHa no utoram 2014 roga cocrtasun
$10.4 MnpAa, CHU3MBLUMCEL NO CPaBHEHMIO C aHaNOrM4HbIM NokKasaTenem
npownoro roga Ha 15.5 npoueHta. O6 3TOM rOBOPUTCS B MIIATEXHOM
6anaHce, obHapogoBaHHOM LleHTpanbHbiM 6aHkom AsepbangkaHa
(LBA) B 29 mapTa.

Kak oTmedaeTcs B nnatexxHom 6GanaHce, npouunT cyeTa TeKyLumx
onepauumn HedTerasoBoro cektopa AsepbargkaHa 3a OTYETHbIV Nepuog
coctasun $18 mnpa.

Mpy aTOM, NPOOULNT cHETa TEKYLLMX Onepauun HedTerasoBoro cekropa
MOMHOCTBbIO  MOKpbIBaeT  AeduuMT cyeTa  TeKylWwux onepauun
HeHedTAHOro cekTopa B $7.6 mnpa.

O6bwmun npoduumt nnatexHoro 6anaHca coctasun 4.2 munnuvapga
JOonnapoB, yBenuUMBLUMCL Ha 9.2 npoueHTa MO CpaBHEHWO C
aHanorn4YyHbIM NokasaTenem NpeaLecTBYOLLEro roga.

AHanua nnatexHoro 6anaHca MO cekTopam nokasasi, 4YTo, Kak n B
npeabigyluime rogbl, B siHBape-aekabpe 2014 roga
BHELUHE3KOHOMMYECKNE onepaumMm B HedTerasoBoM CeKTope WUmenu
NoNoXnTenbHOe canbao, a B HeHeMTAHOM CEKTOpe - oTpuuaTernbHoe.
O6bwmn obbem BHelwwHeToproBoro obopota B 2014 rogy coctaBun
$37.59 mnpa, a NonoXutenbHoe canbAo BHELIHETOproBoro GanaHca —
$18.9 mnpa.
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Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
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MonpoBa

lNMpembep Mondaeuu
ebICKa3aJsicsi 3a nodnucaHue
HO8020 co2slaweHusi o
compyOdHu4yecmee ¢ MIB®

BB npedocmaeum $12 mnH
¢ghepmepam, nocmpadaswum
om pocculicko2o amb6ap20

3a OT4yeTHbIN nNepuog TOProBble OTHOLWEHUS  NoagepXuBanucb
AsepbangxaHom co 154 ctpaHamu. lNpn aTom 8.3 npoueHTa TOProBoro
obopoTa npuwnocb Ha ctpaHbl CHIN, a 91.7 npoueHTa - Ha apyrue
3apybexxHble CTpaHbl.

AsepbangkaH Beni  MHTEHCUBHYIO Toproento ¢ Wranuen, Typumen,
BenukoGputanuen, [epmannen, CLUA, WHooHesmen, Poccuen,
®paHumen, N3paunnem n AnoHuen. Ha gonto aTux cTpaH npunocsk 66,9
NpoLEeHTa SKCMNOPTHO-UMMOPTHbLIX onepaumin AsepbangkaHa.

KommenTapun: — [IPAVUM — no coobLleHnio npecc-cryxobl
MOJSIAaBCKOro npaBuTeNbCTBa, npembep-muHucTp Mongasum Kupunn
Mabypny 3a8BMn 0 HEOBXOAMMOCTU NOANUCAHUS HOBOMO COrfalleHus o
coTpyaHuyecTBe ¢ MexayHapoaHbIM BantoTHLIM poHaom (MB®).
Bctpeua peneraumm MB® ¢ npemMbep-MUHUCTPOM  pecnybnuku
coctosinack 30 mapTta B KuwmnHeBe, B xoge Hee Obina npedcraBreHa
HoBas rnaea muccum MB® B Monpgasuu VBaHHa Bnagkosa-Xonnap.
CTopoHbl 06Ccyamnu BOMpoChl AanbHENLWero COTPYAHMYECTBA, a Takke
BbICKa3anucb 3a NPOAOIHKEHNE AanbHENLLNX CTPYKTYPHbIX pedopm Anis
obecnevyeHns yCTONYMBOro 3KOHOMUYECKOIO Pas3BUTUSA pecnybnunku.
Mpembep OTMETUS, YTO NPABUTENBCTBO 3aUHTEPECOBAHO B YKPEMMeHUn
KOHCTPYKTUBHbIX OTHOLUEHWA W CKOpeuleMm MoanucaHum HOBOro
cornawieHnss o coTpyaHundectBe ¢ MB® c¢ uenbio obecnevyeHus
MHaAHCOBOW CTABUITBLHOCTM M YCTOMYMBOIO 9KOHOMUYECKOrO pPasBUTUS
Pecny6bnukn Mongosa.

HoBaa komaHga npegctasutenen MB® B Mongasum go 3 anpens
"NPOMOHUTOPUT" TEKyLLYIO (PMHAHCOBO-3KOHOMUYECKYID CUTyauuo Ans
TOro, 4tobbl "HamMeTUTb LUenn CoTpyoHMYecTBa Ha nocrenylowmn
nepuvoa".

maea HoBon Muccun MB® B Mongasum BnapgkoBa-Xonnap Takke
BCTpeTUnacb C MUHUCTPOM 3KOHOMUKM CTtedaHom bpuage. CTOpOHbI
obcyamnun npuoputeTbl, Heobxogumble Ana obecneyeHns co3gaHus
30HbI yrrybneHHom n Bceobbemniowen Toprosnn mexagy Mongasven u
EBponenckum coto3om, npegycMoTpeHHor B pamkax CornaweHus o6
accoumaumm ¢ EC (atot pokymeHT KumwmHeB nognucan B bproccene
NeToM MPOLUIIoro roga).

KommeHTapuu: — Business World Agency — MuHnctepcteo Cenbckoro
Xosanctea W TMuweson [MpombiwneHHocTM  MorngoBbl NpULWNO K
cornawennto ¢ BcemupHbim 6aHkom (BB), koTophblin npegoctaBut $12
MJTH. ans OoKasaHusa nogaepXku CENbX03NpPon3BOANTENAM,
nocTpagaBLllMM OT 3anpeTa Ha BBO3 ToBapa B Poccuto oceHbto 2014 r.
BB npepoctasut kpegut nog 0,6%, a rocygapctBo BblacT CPeAcTBa B
Bnge 6e3BO3ME3OHbIX KOMMEHcauMnW Ans  Manbix  nNpegnpusaTuin,
Ccenbxo3yrogmst Kotopbix He npeBbiwatT 15 ra. Mo cnosam
3aMMVHUCTPA, NEeperoBopbl MPaKTUYECKN 3aBeplUeHbl U B Gnmkanwee
BPEMSsi, MMHUCTEPCTBO M NPaBUTENbCTBO OOBABAT O CTapTe NporpamMmbl
KomneHcauuin. Nocne BeegeHHoro B utone 2014 r. Poccuert ambapro Ha
MOmMJaBckue MPYKTbl, @ TakkKe Ha OBOLWW K KOHCEPBbLI B Hadane
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Banoeasi dob6aesieHHasi
cmoumMocmb, CO30aHHas e
cekmope ycry2, 803pocJsia
Ha 4.2%

TypKkMeHUCTaH

Eepocoro3 3auHmepecoeaH
8 yCKopeHuu umnopma
rMmocmaeok mypKMeHCKO20
2asa

CEHTSA0psl, MNpaBUTENbCTBO MPUHANO  pPELUEHME  KOMMEHCUPOBATb
depmepam noTepu m3-3a HEBO3MOXHOCTM nNpodaTb Ypoxanh Ha
TPAgMLMOHHOM pPOCCUMCKOM pbiHke. [Ona atoro 6bina yTBepXaeHa
npoueaypa nonyvyeHnus KOMMEHcaL M, cornacHo KoTopon u3 GrogxeTta
OONONMHUTENbHO Bblgensetca 154 MmH. neeB. YKasaHHOW CyMMbl He
XBaTUINO ans norailueHms BCEX 3a0JKEeHHOCTEN nepen
CEeNbX03NPOn3BOANTENAMMU, N FOCYLAPCTBO UHULMMPOBASIO NeperoBopbl
¢ Bb gns Bbinnatbl KOMNEHcaumMin cenbxo3 NpoM3BoOANTENSIM.

KommeHTapun: — HayuoHanbHoe 6rOpo cmamucmuku — BaroBas
pobaBneHHas CTOMMOCTb, CO34aHHasi B CeKTope ycrnyr, Bo3pocna no
cpaBHeHuto ¢ 2013 rogom Ha 4.2%, nosnusaB Ha pocT BBl Ha 2.4%.
PocT BanoBow gobaBneHHOM CTOMMOCTM B CTPOMTENBLCTBE, B ONTOBOM U
PO3HUYHOWN TOProBsle, TpaHCnopTe M CBA3M M B “npoumx ycnyrax”
coctaBun 10.6%, 6.1%, 3.4% wn 3.0% cooTtBeTCcTBEHHO. B cdepe
“npounx ycnyr’ pocT 3aperncTtpMpoBaH B FOCTMHMLAX W pecTopaHax
(+3.2%), B bmMHaHcoBOM nocpepHunyectBe (+4.6%), nNo onepauusim c
HeOBWXMMbIM UMYLLLECTBOM, apeHae u ycnyram npegnpuatmam (+5.8%),
B MPOYMX KOMMYHasnbHbIX, COUMarnbHbIX, NEPCOHarnbHbIX ycnyrax u B
npeaoCcTaBneHnn ycnyr no BeAEHUIO JOMAaLUHEro X03ancTea gomallHen
npucnyron (+11.5%). HesHaunTenbHbI POCT BanoBon [0GaBNEHHON
CTOMMOCTM 3aperucTpMpoBaH B rocygapcteeHHoM ynpasneHum (+0.3%)
N B 3OpaBooxpaHeHun un coumanbHbix ycnyrax (+0.6%). CHwkeHune
Banoson JobaBneHHoONn CTOMMOCTU Npomn3oLuno B obpasosaHun (-3.1%).
Bknag Banosom poGaBneHHOM CTOMMOCTM  CeKTopa ycnyr B
dopMMpoBaHMe BaroBOro BHyTPEHHEro npoaykra coctasun B 2014 rogy
59.4%. Hanorun Ha npogykTbl BO3pOCnu, No cpaBHeHuto ¢ 2013 rogom, Ha
1.2% noBnuaB Ha ¢opmMuMpoBaHMe M pPOCT BanoBOrO0 BHYTPEHHErO
npoaykta Ha 16.0% u Ha 0.2% CoOTBETCTBEHHO.

KommeHTapuun: — Hesasucumasi [a3ema — EBpoOCO03 3anHTEpecoBaH B
YCKOPEHUN MMMopTa MNOCTABOK TypkKMeHckoro ra3a. O6 aTtom 3aasun
npeactasutens EC B Typkmenun [Oenuc [Oanumnuguc. [Onsa
BO306HOBNEHUSA neperoBopoB no NPOEKTY cTpouTenbCcTBa
TpaHckacnuiickoro Tpyb6onposoga B Awxabag npubygoet Buule-
npe3ngeHT EK no aHeprocotody Mapouw Ledyosuu.

"Mo wToram npeaBapuTenbHOrO OBGCYXOEeHWA cTana oYeBugHa
HeobXoQMMOCTb pelleHus Bompoca O TOM, Ha Kakux ycrnoBusx OyayT
y4yacTBOBaTb B MpPOEKTE €BPOMENCKMe KOMMaHUW, KOTOpble NoXenawT
3aKynaTb TYPKMEHCKUI ra3 anga pblHka EBpocorosa”, - ckasan areHTcTBy
Reuters eHnc Januunuaunc. MNpu aTom OH Nnpeanoyen Bo3gepxartbes OT
pasrnaweHns getanen obcyxaeHus npoekta. M3BeCTHO TOMbKO, 4YTO
Awxabag n bptoccenb 4oroBopmnnck 0 NocTtaekax rasa B o6beme ot 10
oo 30 mnpg ky6. m B rog. Ona atoro TypkmeHun Hago 6yaer
NPUCOeoMHNTBCA K MPOEKTy  TpaHcaHaToMMMCKOro  rasonposoga
(TANAP), 3anyck koToporo 3annaHuposaH Ha 2018 rog.

Ecnn ¢ AsepbangkaHom EC yxe paboTtaeT, 170 ¢ TypKmeHuemn
npeacTout gorosapusatbcd. Cyasa no nepebiM UToram BcTpeyn Mapolwia
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Y30ekucrtaH

ABP: BBI1 Y36ekucmaHa e
2015 2. ebipacmem Ha 7%

MuHakoHomuku: B 2015 200y
8 peauoHax Y36ekucmaHa
6ydem co3daHo 232 mbic.
pabo4yux mecm

YKpauHa

Weduyosnya ¢ nocriom TypkmeHuctaHa B benbrun KakamkaHom
MommagoBbiM, Awwixabag 3avHTepecoBaH B 3KCMOPTe CBOEro rasa B
EBpony U1, Kak nonaratT 3KCNepTbl, FOTOB K COTPYAHUYECTBY M BMOSIHE
cmoxeT obecneuntb €BPOMNENCKUA PbIHOK HeobxogumbiMu obbemamu
NPUPOAHOro Tonnuea.

KommeHTapumn: — UzDaily — pocT BanoBoro BHYTPEHHErO MpoayKTa
(BBIM) Y3bekucrtana B 2015 roay coctaBut 7%, NporHo3npyeTt A3naTckumn
©aHk passutua (ABP).

OtmetuM, 4ytOo B ceHTabpe 2014 rogpa ABP nporHosuposan,
YTO 9KOHOMUKa Y3bekuctaHa BblpacTeT Ha 7.1% B 2015 roay.

CornacHo unsgaHmnio ABP «OGHoBMNEHHbIN 0630p pa3Butust Aammy», pocT
BBI1 Y36ekncrtana B 2016 rogy coctasut 7.2%.

B oTyeTe oTMevaeTcs, UYTO CHWXKEHME MPOrHO30B CBS3aHO C MIIOXOW
3KOHOMMYECKOW cuTyaumen B PoccuMm M CHMXKEHUAMWU LIEH HAa MUPOBbIX
TOBapHO-ChIpbEBLIX  Oupxkax. B 2016 rogy 6GaHk oxugaer
BOCCTaHOBIIEHME BHELLHEro cnpoca.

Mo nporHo3zam ABP, ypoBeHb mHdnsuum B Y3beknctaHe B 2015 roagy
coctaBut 9.5% un B 2016 rogy - 10%. OTMeTMM, 4TO B CEHTsIOpe NpPorHo3
ABP no nHdpnaumm B 2015 rogy coctaBnsn 10%.

[MporHo3 canbgo cveTa Tekywmx onepaumn coctasut 0.9% ot BBI B
2015 roay (B ceHT6pbCKOM nporHo3e — 2.8%) n 1.1% B 2016 roay.

KommeHTapumn: — UzReport.com — B 2014 rogy B pamkax [Mporpammebl
coumnanbHO-3KOHOMUYECKOrO pa3BuTua permoHoB co3gaHo 200 Thicad
cTaumoHapHbix paboumx mecT. B Tekywem xe rogy 3annaHMpoBaHO
NOBbILLEHNE 3TOro nokasaTtens Ao 232 Thicad paboynx MecT.

B wacTtHoCTn, NnpegycmaTtpuBaeTcsa cosgaHue donee 115.7 Thic. paboumx
MECT 3a CYET peanusaumn Gonee 5.4 Tbic. NpoekToB Ha cymmy $5353.5
MIH B 9 HanpaBneHusix cdepbl NpombilineHHocTu. Okono 14 Toic.
pabounx mect bygeT co3gaHo B cdepe ycnyr, bonee 66.8 Thic. pabounx
MecCT Ha cymMy $774.9 MIH. - 3a CYET BBOAA HOBbIX OGBHEKTOB TOProBM
1 6bITOBOro 06CNyXMBaHNSA 1N paclUMpeHns OEeNCTBYIOLWNX NPON3BOACTB,
a Takke 48.8 Tbic. paboumx MecT B pesynbTaTe peanusauumn 6.4 TbiC.
NPOEKTOB B cdhepe CENbCKOro Xo3AmncTaa.

BmecTte ¢ Tem, B pamkax MHBecTULMOHHOM nporpammel B 2014 rogy 3a
CYéT peanusaumm 154  KpynHbIX NPOEKTOB, obecneymBaroLLmX
nepepaboTky OTEYECTBEHHOINO Cbipbsi Ha OCHOBE COBPEMEHHbIX
TEXHOMNOMMN, CO34aHO OKOoMo 7 Thicay paboumx mect. B 2015 rogy B
COOTBETCTBMM C  WHBECTMLMOHHOW NPOrpaMmMon  npeaycMoTpeHO
cos3gaHne 6Gonee 6 Tbic. paboumx mecT. Takom pesynbtar Oyger
OOCTUIHYT 3a CY€T peanusaumm 158 KpymHbIX WHBECTULMOHHbIX
NpoekToB Ha cymMy $7.4 Mnpa B pamkax BBOAa HOBbIX M MOAEPHU3aLNM
CYLLLEeCTBYIOLLMX MPON3BOACTBEHHbLIX MOLLHOCTEN.
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Hecpuyum 6r00xema
YKpauHbI ebIpoc Ha dee
mpemu

Kuee HamepeH 3aKoHYUMb
nepe2ogopbi 0
pecmpykmypu3ayuu
8HewHe20 doJsica YKpauHbl
do KoHua mast 2015 200a

Hauy6aHk YKkpauHbl yxyowui
npo2Ho3 nadeHusi BBI1 e
20152 30 7,5%

KommeHTapuu: — Fontanka.ru — no utoram nepsbix AByX MecsueB 2015
roga geduuunT rocygapcTBeHHoro 6rompketa YKpavHbl Bbipoc o 8.,74
MAp4 rpuBeH. Mo cpaBHEHMIO C aHaNoOrMyHbIM NepuoLoM NPOLLIOro roga
nokasatenb yBenuuuncs Ha 65.6%. O6 atom coobwiaet «HTepdakey»
CO CCbISIKOM Ha gaHHble MyHpUHa YKpaunHbl.

Mpn atom goxoabl OookeTa Bbipocin HaA 15% no 60.43 mMnpa rpUBEH,
pacxogbl yBenuuunuck Ha 20% [o 69.47 mnpg rpyBeH.

Pacxogbl yBennuunucb ns-3a obcnyxmBaHusa BHeLHero gonra (no aToun
ctatbe OHU Bblpocnu B 2.1 pasa go 11.9 mnpa rpuseH, wnv go 29.4
MnpA pybnewn), Tpat Ha 06opoHy (B 2.2 pasa o 4.07 mnpa rpmeen).
AccurHoBaHusa Ha 3gpaBooxpaHeHue cokpatunucbk Ha 31.1% (mo 600
MITH FPUBEH), Ha coumanbHyto 3awmTy Ha 7.1% (ao 13.18 mnpg rpuBeH).
MwuHpWH nporHo3supyeT, 4to no wutoram 2015 roga [oxoAdbl KasHbl
pocturHyt 502.26 mnnpg rpvBeH, pacxodbl COCTaBAaT 566.87 mnpa
rpuBeH. Takum obpasom, gedumumt Grogxeta coctaBuT 75.82 mnpg
rPUBEH.

KommeHTapun: — REGNUM — KneB HamepeH 3aKOHYUTb NEPEroBOpbI O
pecTpyKkTypmsauumn BHeLWHero gosnra YkpavHbl 4o koHua mas 2015 roga.
06 aTom Ha 3acegaHum akcnepTHoro doopyma B Kneee 31 mapTa 3aaBun
3amMecTuTenb MUHUCTPA UHaHCOB YKpauHbl Wropb YMaHCKun,
coobwaet koppecnoHaeHT MA REGNUM.

B yactHOoCcTM, no crnoBaMm npegctaBuTenst MNpaBUTENbCTBa, B
2015r. YkpanHa notpatut n3 brompketa okono 92 mnph rpuBeH TONbKO
Ha obcnyxvBaHWe BHELWHUX JonroB. [apannensHo nayT neperoBopbl O
pecTpykTypusauumn gonra.

«Pacxogbl Ha obcnyxuBaHue p[onra B Tekywem rogy C y4yetom
TeHOEeHUUN Ha BantoTHOM PblHKe, S AyMato, eCnu OHa U3MEHUTCS, TO Mbl
OyoeMm nepeoueHuBaTb, COCTaBMSAT 92 MUNNMapO4oB TPUBEH. 3TO
fonbLue, YeM pacxofbl Ha BCO 0OOPOHY 1 MpaBoOOXpaHUTENbHY chepy
B yCNoBudax akTU4eckux BOEHHbIX AeNCTBUN. Mbl, Kak npaBUTENbLCTBO,
Ha4anu neperoBopbl MO PecTpyKkTypu3aumm. K KoHUY Masa Mbl BbInOeM Ha
B3aMMOMOHMMaHWE C HaMMM KpeamTopamMmmy, ckasan Y MaHCKUMN.

KommeHTapumn: — Prime — HauunoHanbHbIi 6aHK YKpauHbl yXyAwunn
nporHo3bl Ha 2015 rog, oxmaaa nagenua BBI1 ctpadbl Ha 7.5% no
ntoram roga npu nHdpnaumnmn 30%, roBopuTcs B CoobLLEeHUN perynaTtopa,
kKoTopoe npusoant YHUAH.

CornacHo ceBpanbckum nporHo3am HBY, napeHve BBI1 YkpauHbl B
2015 roagy oxuganock Ha ypoBHe 4-5% npu nHdnauumn 25-26%.

Mo HoBbIM oueHkam HaubaHka, B NepBOM KBapTarie TekyLlero roga us-
3a NpoJoSKeHUss BOEHHOro KoHdnukTta nageHne BBI1 k npegbigyiemy
KBapTany  MNpOAOSKMIOCSH, M nocTeneHHoe  BOCCTaHOBMEHME
3KOHOMMYECKOrO pocTa OXmaaeTcs TONbKo BO BTOpom kBaptane 2015
roga.

[eBanbBaumsi TrPMBHM W  MOBbIWEHNE TapudoB Ha  KUIULLHO-
KOMMYyHarbHble ycnyru obycnosunu yxygLieHve nporHosa
noTpebuTenbckon HdnAuMm Ha koHel, 2015 roga oo 30%, 6asoBon - oo
25%. OcHOBHOWM pOCT LeH, No nporHo3am HBY, npousongetr B nepsom
nonyrognmn TeKyLllero roga, npu 3Tom Ha koHel, 2016 roga wHnAuua
cHuantca go 13%, 6asosas - 0o 8%.
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HBY oxnpgaet dopmupoBaHna npoduumtTa (UHAHCOBOrO cyeTa
nnatexHoro G6anaHca B 2015-2016 rogax 3a CYET MOSTyYEHUSI HOBbIX
KpeaMtoB W OXuMAaemMouW OTCPOYKM  BbIMfAT MO CyBEPEHHbIM
eBpoobnuraumam B pesynbTaTe UX pecTpyKTypusaumu.

Mo nmporHo3am perynaTtopa, 6rnarogapst atTum mepam yxe B 2015 rogy
BO3MOXXHO BOCCTaHOBIIEHWE MeXOyHapoAHbIX pe3epBoB Ao $18 mnpa.
NN YPOBHS NOKPbITUsSI Bonee Tpex mecaues OyayLiero nmnopTa.
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locypapcrea-yuacTHUKK EAEP Benapyce Kasaxcraw HKelpreiscrad Poccua

Nokazarens 2014r.

PocT BEBN (%, 2014r v 2013r) 34 16 453 3.6 0.6 &7
POCT NpOMBbILLASHHOND NpOH3IBOACTES (%, 2014r v 2013r) 2,7 19 0,2 -6 1,7 51
PoOCT NpodyHLUMK CENBCHOTO XO3ARCTEa (%, 2014r 1 2013r) 1.2 3,1 08 -0.6 3.7 45
PocT ofbema rpyzonepeso3or (%, 2014rk 2013r) 30 * 0,6 3.9 3.6 -01 29
MHBECTMUMK B OCHOBHOW HanuTan (%, 2014r v 2013n) <17 * -85 3.9 216 -25 253
JHcnopT (Mapg 5, 2014r) 15 35,7 78,2 17 4936 * 10
WmnopT (mapg 5, 2014r) 44 383 41,2 5.6 3080 * 43
Canego Tekywero cdeta (B % 1 BBN, 2014r) -10.8 * -6,7 37" -23,08 ** 30 * 7,1 =
OGMEHHBIA HYPC, HELUMOHaAEHEA BANOTa K doanapy CLUA (cpegtwi 33 2014r) 4159 102241 1792 53,7 380 50
WMugnawua, WML (%, gex. 2014r k gek. 2013r) 46 16,2 74 105 114 74
PocT aeHesHol maccel, M2 (%, aek. 2014r v gek. 2013r) 83 145 -8,2 3 2,2 3.4
30N0TOBANKDTHEIE pe3epebl (B MECALAX HMNOpTa ToBapoe , Aekabpe 2014r) 41 14 24 4.2 99 13
NMpoduunT [ JedHUnT rocygapcTeeHdoro Siog#eTa (B % 1 BBN 2014r) 1 -07 10 -29 -4.4 -1,2 03
PoCT KpeOMTOBaHKA IKOHOMHEM BaHKamu (%, gek. 2014r k gew. 2013r) : 219 224 7.2 459 221 28,2
MoKHa3aTeNb KEYELCTES SHTHEDB GaHHKOBCHOW CHCTEMbI, HEPAGOTAHWMKE KpeaMTel [ KpeauTel (%, aek. 2014r) * F 44 == 23,5 45 6,7 13,6
MoHa3aTenk aJeHBaTHOCTH HanWTana GaHKOBCHON CHOTEMBI, HanWTan / aKTHBLl (%, Oex. 2014r) 13,8 153 ** 12,9 218 125 13,2

MCTOYHHKK: HEUHOHENbHBIE BEOOMCTED

Mpumeyarua;

‘g Benapych, Kasancradne, POCCHH yHa3ad npodHuuT/4efHUHT KOHCONHOHpoEaHHOrD GlogseTa B % 1 BBN

‘B Benapyck v POCCHH yRa3aH ofbem KpeguTos GaHKOBCKOTO CEKTOPE; B TaLHKHITAHE YKa3aH o0beEM KPEOWTOB KPEeOHTHEIN OpraHH3a ‘i
*B Benapyck v POCCHK yHa3ad obbem 0eno3nuTos B DaHKOBCKOM CERTOpEe

* B Hasaxcrane YKE3@Hb! 33AMbl C NPOCPOYEHHON 38 00/HEHHOCTER CBRIWE 30 gHER

* - DUEHKE H3WHOHANBHBIX BELOMITE

** - nokazaTenks 3a & mecayes 2014

*** - nokasartens 3a 1 noayrogue
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