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MAKPO3KOHOMUYECKUN OAUOXKECT

HoBocTu rmno6anbHOM 3KOHOMUKU

CLUA: nHaekc ISM (aHanor PMI) ans cchepbl yenyr 3aMeTHO, XOTS HEMHOTO B MEHbLLEN, YEM OXUAanocs,
CTeneHwu, BbIPOC No utoram mapta. YMcno 3aHATbLIX BHE CeNIbCKOro Xo3iMcTBa BbIPOCO 3a MapT Ha 192
TbICSYN, HEMHOIO MeHblUe BONbLUIMHCTBA NPOrHO30B, HO COOTBETCTBYIOLLMI NOoKasaTenb 3a deBparnb Obin
OLLYTMMbIM 06pa30M MOBBLILLEH MO CPABHEHMWIO C NEepPBOHAaYarbHON OLLEHKON.

EBpona: pocT npogax B pO3HUYHOW TOProBfe B CTpaHax eBPO30HbI 3a heBpasb NPEBbLICUIT OXuaaHWs
GonbLUMHCTBA 3KOHOMUCTOB. dPeBpanbCckMe AaHHble MO MPOU3BOACTBY B NMPOMbILLSIEHHOCTU U 3aKa3am
Ha cpabpukax B lepmaHnm Takke Hocunmn 6onee GnaronpusaTHLIN, YEM OXMAANOCh, XapakTep.

Mo nToram oyepenHOro 3acegaHus CBOEro pPykoBOACTBa B YeTBepr Ha npolwunon Hegene EBponenckum
UeHTpanbHbin BaHk (ELIB) coxpaHun 6e3 mameHeHuMn napameTpbl cBoen nonutukn. B xope npecc-
KOH(bepeHunn, cocTosBlleNcss nocne obHapogoBaHua pelwleHns, maea ELE [Oparnm ykasan, 4To
NCNONb30BaHNE MOSIUTUKM «KOSTIMYECTBEHHOrO CMSAYEHUs» C LeNblo NOAAEPXKKN SKOHOMUYECKOro pocTa M
6opbbbl ¢ Aednaunen obCyxaanock y4acTHUKaMK B Xo4e 3acefaHus.

A3sus: B Kutae, opuumansHein PMI onst cpepbl yenyr HECKOMNBKO CHU3WICA N0 UToram mapTa, B TO BpeMS
Kak aHamnornmyHbln uHgekc no Bepcun HSBC, HanpoTuB, HECKONbKO YBEMNWYUICA MO CPaBHEHWUO C
deBpanem.

B Anonuu, PMI gna cdepbl ycnyr Boipoc ¢ 49.3 go 52.2 no wutoram mapta. OgHOBpeEMEHHO, Mo
npeaBapuTENbHON OLEHKe 3a eBpanb, MHAEKC onepexarlmx 3IKOHOMUYECKUX WHAUKATOPOB
CHU3UNCH MO CpaBHEHUIO C siHBapeM. Bo BTOpHWK Ha aTon Hepene, BaHk AnoHuu npuHAn peweHune
COXpaHuTb 6e3 U3MeHeHM NPOLUEHTHYK CTaBKy U pasMep MnporpamMMbl «KONMMYECTBEHHOrO CMSAMYEeHUs».
CornacHo oueHke rnaBbl LeHTpanbHoro 6aHka Kypoabl, HeratuBHOe BNWSIHWE MOBbILEHUSA Harnora C
npoAax, BCTYMUBLUEro B OENCTBME C Hayanom anpens, Ha 3KOHOMUKY OyaeT HOCUTb KpaTKOCPOYHbIN
xapaktep (4O koHua neta). B HactoAwmri MomeHT BaHk AnoHun He paccmaTpuBaeT BO3MOXHOCTU
AOMOMHUTENbHBLIX CTUMYIUPYIOLLINX Mep.

ToBapHble PbIHKW: LeHbl Ha Cbipbe B LIEIOM BbIpOCM NO UToram nepuoga ¢ 2 no 8 anpens Ha doHe
BGrnaronpusiTHOM CTaTUCTUKK, NOCTyNaloLWwen 13 BegyLmx 3KOHOMUK, a Takke BOCCTAHOBIIEHUSA Ha POHABbIX
pblHKax B OCHOBHbIX «emerging markets». HedTb nonyyuna AononHUTENbHbIA CTUMYM K POCTY B CBA3U C
TeM, YTO OXMOAHWUS POCTa HaKOMMEeHHbIX 3anacoB aToro cbipbsa B CLUA, nonyymslune pacnpocTpaHeHue B
Hayane npowWnon Hederne, He HawnuW NOATBEPXAEHUS B AaHHbIX. [JoCTXeHne [OroBOPEHHOCTU O
BO30OHOBNEHMM 3KcmopTa W3 ABYyX MNOpToB B JIMBUM Mexay BRAacTAMM CTpaHbl U MECTHbIMU
dopMUPOBaAHUAMMN OKa3arno MoHwXaTenbHoe BnvMsAHWEe Ha Brent, ogHako OHO He cTano onpeaensoLwmM.
3onoTo Takke yBenuinnoch B LieHe Ha poHe obLuero nogbema Ha pblHKaXx.

Mpumeuanume: HactoAwmin faigyKecTt noarotosneH AHaAUTUYECKUM ynpasneHvem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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LleHbl Ha HedhTb No utoram Topros 8 anpens 2014
roga: oduumanbHble UeHbl HedTAHbIX (bHYEpPCOoB
onwxarnwero mecsa noctaBku coctasmnu B JloHaoHe
Ha Inter Continental Exchange Futures Europe —
$107.67 (+1.9% no cpaBHeHunio ¢ 1 anpens) 3a
6appenb; B Hblo-Mopke Ha New York Mercantile
Exchange — Light Sweet Crude Oil — $102.56 (+2.8%
no cpaBHeHWto ¢ 1 anpens) 3a 6appens.

LleHbl Ha 3omoTo no utoram ToproB 8 anpens 2014
roga: odwuumanbHas uUeHa GblYepcoB Ha 30070
6nvxaiiero Mmecsiua noctasku B Hblo-Mopke Ha
COMEX coctaBuna $1308.7 3a yHumwo (+2.3% no
cpaBHeHuto ¢ 1 anpens).

Ne 2014-13 2 - 8 anpensa 2013 roaa
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KoHcmaHnmuH ®édopos, Omden cmpaHogoe2o aHanu3da AY

Mpumeuanume: HactoAwmin faigyKecTt noarotosneH AHaAUTUYECKUM ynpasneHvem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HOBOCTU B rOCYOAPCTBAX-YYACTHUKAX EABP

ApmMeHus

» B wmapte 2014 roga B ApmeHun 3adukcupoBaHa pednauma Ha ypoBHe 0.4% npu rogoson
nHpNAumm B 3.8%

» 0O61bem KpeguToB, BblAdaHHbIX 6aHKamMu Ha koHel deBpans 2014 roga, Nno cpaBHEHWUIO ¢ heBpanem
2013 roga, Bbipoc Ha 9.1%.

» OOBEM BKNagoB KomMbaHKoOB B koHUe deBpans 2014 roga coctaBun 6Gonee 1551.5 mnpg.
ApamoB, yBenuunmBwnUCb Ha 22.4% no cpaBHeHuto ¢ deBpanem 2013 roga. O6 3TOM areHTCTBY
«APKA» coobwmnm B HaunoHanbHON cTaTucTndeckon cnyxbe PA.

> PesynbTaTbl CTpPecc-TeCTOB MO OLEHKe nnaTexecnocobHOCTM CBUAOETENbCTBYT O TOM, 4TO
¢mHaHcoBasa cuctema ApMeHUN B COCTOSSHUM NMPOTUBOCTOATL Pa3nMyHbIM WoOKaM. [epexoa
6aHkoB Ha npuHumnbl basenb-lll 3annannposaH Ha 2014 roga.

» 0O0Bbem geHexxHoOM Macchl B koHUe deBpans 2014 roga coctaeun okorno 1 514.8 mnpa. opamos,
yTto Ha 12.5% GonbLue no cpaBHeHuto ¢ pespanem 2013 roga.

» UYepes GaHKOBCKyH0 cucTemMy ApPMEHUM Ha UM (PUBNYECKMX NUL, B HEKOMMEPYECKUX LEnax B
despane 2014 roga B pecnybnuky noctynuno 6onee $105.5 MnH. AeHeXHbIX NepeBOAOB,
06bem KOTopbIX yBenuuuncsa Ha 2% no cpaBHeHuto ¢ dpeBpanem 2013 roga, coobuiaeTcs Ha cante
LleHTpanbHoro 6aHka ApmeHun.

PocT AeHexxHoM Macchl U KpeaUTOBaHUA B UHpekcbl LeH
3KoHOoMuKe (B %, r/r) (B %, rr)
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KommeHTapuu: no untoram | kBaptana 2014 roga rogoBas WMHMNAUMSA BepHynacb B paMKu LieNeBoro
AnanasoHa n coctasuna 3.8%. Mo Bcen BMAMMOCTM 3(pdeKkT pocTa UeH OT NoBbieHUs TapudoB Ha
3aHeproHocuTenu B cepeavHe 2013 roga MNOMHOCTbIO npolwen. 3ameaneHve 3KOHOMMKKM, CBS3aHHOE C
ocnabneHnem noTpebuTenbckoro (HECMOTPST Ha POCT [LEHEXHbIX MNEepeBOAOB) M MHBECTULMOHHOIO
KOMMOHEHTOB BHYTPEHHEro crnpoca, 3ameffieHne KpeauTOBaHUS OSKOHOMWKM, HU3KOEe WHMISALUUMOHHOE
AaBreHne co CTOPOHbI MeXAyHapOAHbIX LIeH Ha NPOAOBONbLCTBME CNOCOOCTBYIOT B 3TOM KOHTEKCTE 0bLemy
3ameaneHvtio uHgpnaumm. Mpu TOM, 4YTO UEHbl Ha NpoAoBONbCTBME 3amegnunuce o 1.1%, a Ha
HenpogoBOSIbCTBEHHbIE TOBapbl A0 2.4%, ApanBepoM MHMNAUUN ocTaroTes yenyrn (8.6%) U ankoronbHble
HanuTkn ¢ Tabakom (7.9%). LUBA oxumpaeT gononHuTenbHoe 3ameaneHve UHMNSAUMM 00 HDKHEN MnaHKu
uenesoro ypoBHs (4% +-1.5%) B Il kBapTane. C y4eTOM HeyBEPEHHOro BOCCTAHOBMEHUS 3KOHOMUYECKON
aktmgHoctn B 2014-m rogy w Tekywen nporpammbl ¢ MB® Takom cueHapui npeacraBnderca
peanucTUYHbIM.

ApmaH AxyHbaes, Omden cmpaH08020 aHanusa AY

Mpumeuanume: HactoAwmin faigyKecTt noarotosneH AHaAUTUYECKUM ynpasneHvem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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benapycb

» [lo ntoram mapTa, MHAekc notpedbutenbckux ueH (UML) Boipoc Ha 1.3% k ceBpanto, Ha 16% K
MapTy npowsnoro roga, U Ha 4.9% no cpaBHeHMIO C HadanoMm ropa. basoBbiM uMHAEkc
noTpeobuTenbCKUX LeH Bbipoc Ha 1.2% k dpeBpanto, Ha 3.4% No cpaBHEHWIO C Ha4Yanom roga.

» CornacHo gaHHbIM HauunoHanbHoro bBaHka, no utoram siHBaps-dpeBpand Tekyllero roga canbao
BHELWIHeN TOProBnv ToBapamm un ycrnyramm coctasuno $460.9 mnH, no cpaBHeHuo ¢ $167.2 mnH
3a 10T e nepuog 2013-ro.

» [lo cocTosiHMIO Ha Ha4vano anpens, MexayHapoaHble pe3epBbl HaunoHanbHoro baHka coctasunm
$5715.1 mnH no metogonorun MBoO.

» [lo gaHHbiM HauumoHanbHoro baHka, koacpduuMeHT [OCTAaTOYHOCTM HOPMATUBHOIO KanuTana
GaHkoBckoro cektopa no mutoram 2013 roga coctaBun 15.5%, cHuamBwncb ¢ 19% Ha koHey, Il
KBapTana. AHanorMyHbli NokasaTtenb AJ1I9 OCHOBHOro kanutana cHmsunca go 10.5% c 13% Ha
KoHeu Il kapTana.

Undpnaumsa (poct UMLY) MekayHapogHble pesepsbl HB PB (B onp. MB®)
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BSMIH  ======= B MECALIAX MMMNOpTa TOBApPOB W YCAY (Mp. OCb)

UemoyHuku : Bericmam, HaubaHk

KommeHTapuu:

MecauHbii nokasatene pocta UMML cHnsmnca 1.3% ¢ 2% B deBpane, 0OCTaBLUNCb OTHOCUTENBbHO BbICOKUM.
Foposon poct WML, HanpoTuB, Bbipoc Ao 16% c 15.7% mecsiuem paHee Gnarogaps TOMy, YTO MecsYHas
nHAUMa 3a mapt 2013-ro 6bina HUXe, Yem B npowriom mecsue (poct ML 3a mapt 2013-ro coctaBnsn
1.1%). PaspbiB Mexay TekywuMu Temnamn UHMpNaumm n ee Temnamm BecHow-retom 2013-ro moxet

3acTaBuTb rogosow pocT BBI1 yBenununtbca A0 ypoBHeW HemMHoro Hwxe 20% B TedyeHue Gnvxanwimx
HECKOMNbKNX MECSLEB.

Mexay Tem, MexgyHapoaHble pesepsbl HaumoHansHoro baHka npogomkunu 6eicTpoe nageHue no ntoram
mapTa. CBSA3aHHble C 3TUM PUCKM YACTUYHO KOMMEHCUPYIOTCH CHUXKEHWEeM umnopTa, bnarogaps KOTOpoMmy
BEnM4MHa pe3epBOB OTHOCUTENBHO MMMOPTa OCTAETCA CPABHUTENBHO CTabUMbHOMW, XOTS U O4EHb HU3KON.

KoHcmaHnmuH ®édopos, Omden cmpaHo8oe0 aHanu3a AY

Mpumeuanume: HactoAwmin faigyKecTt noarotosneH AHaAUTUYECKUM ynpasneHvem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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KasaxcTaH

» CoBOKyNHble MeXAayHapoaHble pe3epBbl KazaxcTaHa, Bko4aloLWmMe 30510TOBaNOTHLIE pe3epBbl
HaunoHanbHoro 6aHka u aktuebl HauunoHanbHoro doHga, 3a aHeapb-mapT 2014 roga BbIpocnuv €
$95.222 wmnpa go $99.304 wmnpa, coobuwaer WA Hoeoctu-KasaxctaH €O CChIKOM  Ha
HaunoHanbHbI 6aHK.

» «KasaxcTaH uweT 3anacHble MaplpyThbl Ofis 3KcnopTa HedTU B Cnyyae pacluuMpeHusi naketa
caHkumn co ctopoHbl EC npotue P®», coobwmn rmaea MwuHHedTerasa Ysakbanm KapabanuH
KasaxcTtaH nocrtaBnseT TpaH3anTom vyepes Poccuto nopsaka 30% ceoert HedpTu (OKOSO 22 MIH. T. B
rog) u nony4vaet GecrnownmHHO 6onee 2.0 MfH. T. POCCUMICKMX HedTenpoaykToB. [naHupyeTcsa B
TeyeHune 2 neT yBennintb akcnopT HedpTn B Kntam go 20 mnH. T.

» KasaxctaH noctaBnsietr B 30 cTtpaH mupa HedTb. 1o gaHHbIM 2013 roga Hambonblne o6bEMBI
aKkcrnopTa npuwnmcb Ha Utanuio - okono 27%, Kutan - 17%, Hugepnangpl - 13%, ®paHumio - 9% u
ABcTputo - 7%», - ckaszan KapabanunH B xoge npaBUTENbCTBEHHOIO Yaca B MaXxunuce

» [obbluva ypaHa "Kasatomnpom" B 2014 rogy COXpaHUTCA Ha YPOBHE MPOLUMOro roga, coobLumnu
areHTcTBY "MIHTepdakc-Kasaxctan" B npecc-cnyx6e Haukomnanun. «B 2014 rogy gobblva ypaHa
ocTaHeTcs Ha yposHe 2013 roga, 1o ecTb KasaxctaH npomsBeeT nopsagka 22.5 ThiC. TOHH ypaHa, a
Ha gonto "KazaTomnpoma" npugetca nodtn 12.5 TbiC. TOHHY.

» Kacnuickun tpybonpoBoaHbin koHcopuuym (KTK) B saHBape-mapte 2014 roga oTtrpysun B
TaHkepbl 9 MNH 448 Thic. 805 TOHH cbipon HepTW. [nga cpaBHeHus. B aHanornyHom nepuoge 2013
roga nokasaTerib No OTrpy3ke coctaBnan 7 MiH 694 Tbic. 632 TOHH.

BMP u aktusbl HOPK MynbTuBanioTHas kop3uHa (MBK)
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KommeHTapuum:

Mo ntoram | kBapTana 2014 roga cocTosiHMe nnaTexHoro 6anaHca CyLeCTBEHHO yny4Llinnoch 1 BanoBble
mexayHapogHble pesepBbl HB PK npogomkatot pactu, gocturHys $26.5 mnpa Ha koHew, mapTta 2014 roga
(+1.8 mnpg no otHoweHuto K gekabpto 2013 roga). MNoseneHHaa B deBpane 2014 roga geBanbBauyms
crnocobcTBOBana yny4dlweHuio CocTosiHne ToproBoro 6anaHca, ocnabvB AeBanbBaLMOHHBIE OXUOAHUA Y
nogaepxaB aKCnopTepoB (Ha hoHe paclumpeHus akcnopTa HedpTn). TemM He MeHee, Ha OOHE NOBbLILLEHHON
HeornpeaeneHHOCTN, CBA3AaHHOW C YKPaUHCKUM MOSTIUTUYECKUM KPpU3MCOM, NOTPpebHOCTb co cTopoHbl HB PK
B BalOTHbIX MHTEPBEHUMSX MO MOKYNKe BantoTbl B MapTe CyLEeCTBEHHO CHM3UMacb, YTO yKasblBaeT Ha
BHOBb YKPEnnsoLWnnca cnpoc Ha BanioTy. B 9TOM KOHTeKCTe pyKOBOACTBO MNbITAaeTca npenynpeauTb
cobblTna M npopabaTbiBaeT Mepbl MO HeAOMYLLEHUIO COKpalleHUs SKCMOPTHBIX MOCTYNNEeHUA U Mo
CrMaXvBaHMIO BO3MOXHbIX HEraTUBHbIX NOCIEACTBUN Y)KeCTOYEHUA caHKumi npoTns Poccun.

ApmaH AxyHbaes, Omden cmpaHo8020 aHanusa AY

Mpumeuanume: HactoAwmin faigyKecTt noarotosneH AHaAUTUYECKUM ynpasneHvem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Kbiprbi3cTaH

» Poct BanoBoro BHyTpeHHero npoaykra (BBI1) 3a aHBapb-mapT 2014 roga Mo OTHOLUEHWUIO K
cootBeTcTBytoweMy nepuogy 2013-ro coctasun 5.6%. bes yyeta geatenbHOCTU 3010TOPYAHOro
npegnpuatnga «Kymtop» poct BBI1 coctaBun 4.9%.

» Poct 00beMOB NpoAyKuuMu B MPOMbIWNEHHOCTU 3a nepuog siHeapb-mapT 2014 roga no
OTHOLWeEHUo K cooTBeTcTByoWwemy nepuogy 2013-ro coctasun 9.0%. be3 yyeTta gesatenbHoOCTU
30Mn0TOpPYAHOro Npeanpusatms «KymTop» pocT NpoMnpou3BoAacTBa coctasun 5.1%.

» 3a nepuog saHBapb-mapT 2014 roga no OTHOWEHWO K cooTBeTcTBylowemy nepuogy 2013-ro
NPOU3BOACTBO NMPOoAYKLUN B CENTbCKOM XO3AMCTBE Bbipocno Ha 1.2%.

» 3a nepuog saHBapb-mapT 2014 roga no OTHOWEHWO K cooTBeTcTBytowemMy nepuogy 2013-ro
060opOoT PO3HUYHOM TOpProBnu yeenuuunca Ha 3.5%.

» MexayHapoaHbI BantoTHbIN poHg (MB®) noHM3nnN nporHo3 pocra 3koHOMUKK Kbiprbi3ctaHa B
2014 rony po 4.4% c 6.5%, rosoputca B 063ope mmpoBon akoHomukn (World Economic Outlook
Update, WEO.

» Poct BBIl B KbiprbisctaHe B 2014 rogy pocturHeT 6.5% 6Gnarogapsi MHBECTUUMSM B
3HepreTU4eckne u WMHMPaACTpyKTypHble MNpoekTbl. O6 3TOM 3asBfEHO Ha MNpe3eHTauun oT4yeTa
A3natckoro 6aHka pa3BuTuUA.

PocTt BBI1 no otpacnam B KP KoHceHcyc-nporHo3
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KommeHTapuu:

Mo ntoram | kBaptana 2014 roga poct BBI1 3ameanunca oo 5.6% (8.8% B | ksaptane 2013-ro). lNog
BOo3gencTBmem adgpdekta BbICOKON 6asbl, ocnabneHns BHYTPEHHEro cnpoca (HeCMOTps Ha pocT
WHBECTULMIN, NPEUMYLLECTBEHHO B CTPOMTENbLCTBO), a TakKKe OrpaHUYEHHOro BHELUHero crnpoca
3ameffieHne 3KOHOMMWYECKOW aKTMBHOCTM Habnioganocb B Te4yeHue Bcex Tpex mecdueB. bes ydeTta
npeanpuatun Kymtopa poct BBIT 3amegnunca go 4.9% (6.4% B | kBaptane 2013-ro). CornacHo
OBHOBNEHHOMY KOHCEHCYC-MPOrHo3y, BKto4vatwowero B cebs HoBble nporHo3bl MB®, ABP, a Takke
oXuaaHusa npaesuTenbcTea, no utoram 2014 poct BBIM coctasut 5.8%.

ApmaH AxyHbaes, Omden cmpaHo8020 aHanusa AY

Mpumeuanume: HactoAwmin faigyKecTt noarotosneH AHaAUTUYECKUM ynpasneHvem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Poccus

» CornacHo gaHHbiM PoccTtaTa, pocT uHaekca notpedbutenbckux ueH (UML) 3a mapt coctasun 1%.
Poct WML k ToMy e mecsauy npowroro roga coctasun 6.9%, no cpaBHEHUIO C Havanom ropa
2.3%. AHanoruyHble nokasatenu Ans 6a3oBOro MHAEKcCa NOTPeOUTEeNbCKMX LIeH COCTaBuIu
0.8%, 6%, 1.7%.

» CornacHo gaHHbiM BaHka Poccun (LB P®), no ntoram | kBapTana TekyLlero roga canbgo cyeTa
Tekywmx onepaumm (CTO) nnaTtexHoro GanaHca coctaBuno $27.6 mnpg, canbgo TOProBoOro
6anaHca ToBapoB um ycnyr $40.6, canbgo dumHaHcoBoro cyerta -$48.6 mnpa. AHanoruvyHble
nokasaTtenu 3a | keaptan 2013-ro 6binn pasHbl $24.3 mnpg, $37.5 mnpa v -$12.6 mnpa. Ymetbin
BbIBO3 KanuTasia YacTHbIM cekTopom no utoram | kBaptana 2014-ro coctasun $50.6 mnpa, no
cpaBHeHuto ¢ $27.5 mnpa 3a 10T Xe nepuog 2013-ro.

» Tlo wtoram ceBpans o6beM KpeaAUTOBAHMA ISKOHOMUKM OGaHKOBCKMM CEKTOPOM (YMCTbIX
TpeboBaHui 6aHKOB K Apyrnm cektopam) Bbipoc Ha 0.8% k aHBapto, Ha 18.3% k dpeBpanto 2013-ro.
Ob6bem KpeauToBaHMA husnyeckmnx nuy Bolpoc Ha 1.1% K aHBapto, Ha 27.1% k despanto 2013-
ro.

» CornacHo gaHHbiM ®egepanbHon TamoxeHHon Cnyxobl (PTC), no utoram siHBapsa-deBpanst pocTt
¢pmanyecknx o6bLeMoB akcnopta kK Tomy xe nepuogy 2013-ro coctasun 358% AnNA NweHULbl 1
MecnuHa, 6.4% pgna yrnsa, -9.3% nns coipon Hedtn, -0.9% aonsa HedTenpoaykTtoB, 9% Ans
npupoaHoro rasa, 3.3% 415 YepHbIX MeTannoB, -10.2% aAng antoMUHUA, HUKeNA 1 meaum, -15%
AN [onsnapoBoro o6bLema 3KkcnopTa MaluH u 06opyaoBaHus.

» MuHUCTEPCTBO 3KOHOMUMKM OOHapogoBario OOGHOBMEHHYKD BEPCUO MPOrHosa pasBUTUA
3KOHOMMYECKOW cuTyauum B cTpaHe. [lporHo3 B oTHoweHun pocta BBIM Ha 2014-2016 rogbl
nepecmotpeH ¢ 2.5%, 3.1% n 3.3% po 0.5%, 2.4%, 2.2% cooTBeTCTBEHHO. [1porHo3 3Toro
napametpa Ha 2017 rog coctaBnseT 3.1%. [lporHo3 B OTHOLWEHMM poOCTa WMHBECTULUA B
OCHOBHOM Kanutan Ha 2014-2016-n nepecmoTtpeH ¢ 3.9%, 5.6%, 6% [o -1.9%, 2.4%, 1.6%, u
4.7% B 2017-m. MNMporHo3 ueHbl Ha HedpTb Urals Ha 2014-11 nosbiweH 4o $104 co $101 3a 6appens,
octaBneH Ha ypoBHe $100 Ha 2015-2016. CornmacHO 3asiBEHWMIO 3aMMMHUCTPA SKOHOMMWKM
Knenaya, nporHo3 ncxoguT n3 cMAryeHns «6rpKeTHOro npaBunay nyTem yBenmieHusi BENNYMHbI
ponyctumoro aedpumumta ¢ 1% o 1.5% ot BBI1, KoTopoe MMHUCTEPCTBO HAMEPEHO PEKOMEHO0BATL
npaBUTENbCTBY.

» CornacHo 3asiBfeHu0 BuLe-nNpeMbepa poCCUNCKOro npaesuTenscTBa LlyBanosa, Bnactn cuutatoT
HeuenecoobpasHbiM yBenuyeHne Hanorosoro 6pemeHun. [MpaBUTENbCTBO HaAMEPEHO MNpOASIUTb
aencreune Tekywmnx « OCHOBHbIX HanpaBrieHU HanoroBon nonutuku» o 2018 roga.

Mpumeuanume: HactoAwmin faigyKecTt noarotosneH AHaAUTUYECKUM ynpasneHvem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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YucTblii BbIBO3 KanuTasia YacTHbIM CEKTOPOM Yucrble Tpe6oBaHMA K APYrMM cekTopam, AeKabpb
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UemouHuk: bank Poccuu, Poccmam
KommeHTapuu:

PocT noTpebutenbCkux LEH yCKopuncs nog BnvsiHUEeM ocrabnexus pybna B TedeHve | kBapTana. B
HaCTOALWMN MOMEHT LieHbl pacTyT npubnuamtensHo Ha 0.2% B Hepgento, no cpaBHeHuto ¢ TemnomMm 0.1%,
HabnogaBWMMCS 4O pasroHa MHMNAUMKW. YCTOMYMBOCTb 3TOrO YCKOPEHMSI O3HaYaeT, YTO LieHTpasibHbIN
BGaHK He CMOXeT CHM3UTb NPOLEHTHYIO CTaBKy A0 YPOBHS Hayana roga B Te4eHue ONUMTENbHOro BpeMEHM
(4acTnyHOE CHWXEHME, Ha HaLl B3rnsag, SBnseTca MeHee HenpaBgonogobHbIM).

Mpodomumtel CTO u Toprosoro 6anaHca npeackasyeMbiM 0b6pa3omM yBENUUUANCH MO UTOram KBapTana Ha
oHEe nageHust WHBECTULMOHHOIO Crpoca, YBENMYEHUS BbIBO3a KanuTana 4YacTHbIM CEKTOPOM
(noTpebutenbckuin cnpoc, No-BMaMMoMy, Obifi B HAMHOMO MEHbLUEN CTENEHW 3aTPOHYT 3TW NPOLECCOM).
Bospoclumii BbIBO3 Kanutana, HacKONbKO MOXHO CyauTb (MOCKOMbKY oOLeHka HomuHanbHoro BBI1 3a |
KBapTan elle OTCyTCTBYET), NOKa OCTarncs ganeko B npegeriax MICTOpMYecKoro gvanasoHa CBOMX 3Ha4YeHun

B TepMuHax npoueHToB oT BBIM. OTTOK, nmeBLwM MecTo B nepuog kpuauca 2008-2009 rogoB npeBbian
€ro B HECKOIbKO pas.

PocT kpegutoBaHus, HabnogaBwmnnes B doespane, B obLemM COOTBETCTBOBAN TOMY, KaKOro MOXHO Obino
oXugaTb B 3TOT nepuop roga, 0CobeHHO C y4eToM HeOoOblYHO BbICTPOro pocTa KpeauToBaHWsS B SiHBape.
fogoBon nokasaTenlb pocTa YUCThIX TpeboBaHUN GAHKOB K APYrMM CEKTOpaM OCTAeTCH HECKOSbKO HuKe
20% HaumHasa ¢ BeCHbl NpOLNoro roga. [o4oBoON poOCT KPeaAUTOBaHUS NOCTEMEHHO CHMXAETCS C BbICOKMX
YPOBHEWN B pamKax €CTeCTBEHHOW OWHAMWKX, YTO COOTBETCTBYET HaMepeHusM ueHTpanbHoro 6aHka. O6
apdpekTax Tekyllen BCMbIWKA NONIMTUYECKON HEeCTabunbHOCTM B perMoHe Ha kpegurtoBaHve B Poccum
MOXHO ByaeT CcyanTb N0 MAapTOBCKUM AaHHbIM.

KoHcmaHmuH ®édopos, Omdes1 cmpaHo8020 aHanusa AY

Mpumeuanume: HactoAwmin faigyKecTt noarotosneH AHaAUTUYECKUM ynpasneHvem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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TagXuKnucrTaH

» B aHBape-(peBpane 2014 roga nHdpnaumsa B TagkukuctaHe coctasuna 2.4%, 3a MapT UHNALMS
coctasuna 1.1%. B rogoBom BbipaeHun nHpnaumusa B mapte 2014 roga coctasuna 4.9%.

» 0O0Bbem geHeXHbIX nepeBoaoB 13 Poccun B TamKNKUCTAH Yepes CUCTEMbI AEHEXHbBIX NEPEBOLOB
B 2013 rogy coctaeun $4 mnpa. 154.3 mnH., yto Ha $520.1 mnH. Gonblie, Yem no utoram 2012
roga.

» MexpgyHapoaHbi  BanoTHbIn  doHa (MB®) noBbicMn NPOrHO3 pocTa  SKOHOMUKM
TapxukmnctaHa B 2014 rogy no 6.2% c 5.8%, rosoputca B o63ope mupoBon akoHomukn (World
Economic Outlook Update, WEO.

OvHamuka UMML, OunHaMMKa OCHOBHbIX KOMMNOHEHTOB MHNALUMN
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KommeHTapuu:

B mapte 2014 roga uHdpnsuma yckopunacb 0o 4.9% B rogoBom BblpaxeHun u 0o 1.1% B mecayHoMm.
YckopeHue cBsizaHo ¢ boriee BbICOKMM TEMMOM pocTa LeH Ha ycnyru (+5.4% B roqoBOM BblpaXXeHUU) U Ha
npogososnibcteue (4.3%). NHnauma ueH Ha HenpoOAOBOMbCTBEHHbIE TOBApbl NPOAOIKAET 3amMennaTbes
(+5.4%). C y4eTOM TOro, 4YTO PYKOBOACTBO CTPaHbl OXnaaeT MHANAUM Ha YpoBHe B 6.5% no utoram roaa,
TEeKyLWNA YpOBEHb OCTaeTCA Ha HW3KOM YPOBHE M Y PYKOBOACTBa CTpaHbl eCTb Hebornbliasa mapxa
AENCTBUIN C TOYKM 3PEHUSA UCNOSb30BaHNS PasnYHbIX UHCTPYMEHTOB SKOHOMUYECKON nonuTtuki. Ha coHe
ocnabeBatlmMX MOHETapHbIX (aKTOpPOB, AMHAMMKA UeH B TamKuMKMCTaHe BO MHOMOM OCTaeTCs
NOABEPKEHHOW BMUSHUIO MUPOBLIX LEH Ha HedTenpoaykTbl (@ Takke BHYTPEHHWX akuu3oB Ha
HepTenpoayKTbl, NOBbILEHNEe KOTOpbIX, Ge3ycrnoBHo, ByaeT cnocobCTBOBATbL YCKOPEHUIO WHMMALMK) U
NpOAOBOSIbLCTBME, KOTOPbIE, MO MporHo3am BcemupHoro GaHka, ocTaHyTCA Ha LOCTaTOYHO CTabunbHOM
YPOBHE.

ApmaH AxyHbaes, Omden cmpaHo8020 aHanusza AY

Mpumeuanume: HactoAwmin faigyKecTt noarotosneH AHaAUTUYECKUM ynpasneHvem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
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\© EBpa3suickuit baHk Pa3Butus Ne 2014-13 2 - 8 anpens 2013 ropa

HoBocTu pernmoHa

A3epbanagxaH

MB® npozHo3upyem pocm
BBI1 A3epb6alidxaHa

MB® npozHo3upyem
UHgnsayuro e
A3epbalidxaHe Ha ypoeHe
3,5% e 2014 200y

lMpoghuyum mekyuje2o
cyéma AsepbatidxaHa

KommeHTapumn:- Day.Az - MexayHapogHbin BantoTHbI ¢oHa (MBO)
nporHo3unpyet poct BBI1 AsepbangxaHa Ha nsatb npoueHToB B 2014 rogy
n Ha 4,6 npoueHTa B 2015 rogy. O6 aTtom, kak nepegaetDay.Azco CChISTKON
HaTrend, roBopuTCa B OTYeTe MO MNepcrnekTMBam pasBUTUS MUPOBOU
akoHomukn World Economic Outlook, ony6bnvkoBaHHOM B cpefly Ha caunTe
¢doHga. Mo nogcyetam MB®, B 2016 rogy 3SKOHOMMYECKMM POCT B
AszepbangxaHe oxugaetcs Ha ypoBHe 3,48 npoueHTa, B 2017 rogy - 3,22
npoueHTa, B 2018 rogy - 3,98 npoueHTa, B 2019 roay - 4,23 npoueHTta. B
abConioTHOM  BbIpaXXeHuu, MO MHeHuio aHanutukoe MB®, BBI
AszepbangxaHa B Tekywmx LeHax coctasuT B 2014 rogy 61,6 munnuapga
mMaHaToB (79,36 munnuapga gonnapos), B 2015 rogy - 67,47 munnuapga
mMaHaToB (87,76 munnuapga gonnapos), B 2016 rogy - 72,7 munnuapga
mMaHaTtoB (94,57 munnunapga gonnapos), B 2017 rogy - 79,77 munnuapga
maHaToB (103,76 munnuapga gonnapos), B 2018 roay - 86,13 munnuapga
maHaToB (112,03 munnuapga gonnapos), B 2019 rogy - 93,87 munnuapga
maHaTtoB (122,1 munnuapga gonnapos). [Mpownbin rog AsepbangkaH
3asepwun ¢ BBI1 B 57,71 munnuapga maHatoB unn 73,54 munnuapga
ponnapos. MB® nporHosupyeT pocTt BBIT Ha gywy HaceneHus ¢ 6 199
maHaTtoB (7 899 ponnapos) B 2013 rogy no 6 568 maHatoB (8 457
ponnapos) B 2014 roay, oo 7 133 manatos (9 278 gonnapos) B 2015 roay,
Ao 7 626 maHatoB (9 919 ponnapos) B 2016 rogy, Ao 8 300 maHatos (10
797 ponnapos) B 2017 rogy, Ao 8 890 maHaToB (11 564 gonnapa) B 2018
rogy, 9 613 maHaTta (12 503 gonnapa) B 2019 rogy.

KommeHTapuu:- Trend - MexagyHapoaHbii BantoTHeln doHa (MBO)
nporHosnpyeT nHdnaumo AsepbangxaHa Ha ypoBHe 3,5 npoueHTta B 2014
rogy v Ha YyeTblpe npoueHTa B 2015 rogy. O6 3TOM roBopuTCs B OTYETE MO
nepcnektnsam passutua mmposor akoHomukn World Economic Outlook,
onybnukoBaHHOM B cpefly Ha cante doHaa. [nga cpaBHeHus, B 2013 rogy
notpebutenbckne ueHbl B AsepbangkaHe Bblipocnu Ha 2,4 npoueHTa. o
nogcyetam MB®, B 2016 rogy nHdnsums B AsepbangkaHe oxumgaeTcs Ha
ypoBHe 4,25 npoueHTa, B 2017 rogy - 4,95 npoueHTta, B 2018 rogy - 4,95
npoueHTa, B 2019 rogy - 4,95 npoueHTa. o nporHoszam oHaa, npodmumnT
cyeTa TeKywux onepauun nnatexHoro OanaHca cTtpaHbl B 2014 rogy
CHU3UTCA ¢ npownorogHmx 14,49 munnunapaa maHatoB (oTHoweHue K BBI
- 19,7 npoueHTta) u coctasut 11,914 wmwunnuapga pgonnapos (15
npoueHToB). Kak oxungaetr MB®, B 2015 rogy npouunt Tekywlero cyeta
nnatexHoro 6anaHca cokpatutca go 8,7 munnuapga gonnapos (9,93
npoueHTa), B 2016 roay - go 5,32 munnuapga gonnapos (5,53 npoueHTa),
B 2017 rogy coctasuT 5,71 munnuapga gonnapos (5,5 npoueHra), B 2018
rogy - 5,58 munnuapga gonnapos (4,98 npoueHTa), B 2019 rogy - 5,66
mMunnuapga gonnapos (4,63 npoueHTa).

KommeHTapun: - Fineko - MB® onybnukoBan BcemMupHbIn
akoHomumyeckuin nporHo3 (World Economic Outlook, WEQO) Ha 2014 rog.
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ynadém do $5,3 mnpad

MonpooBa

Expert-Grup: pocm BBI1
Mondoebl cocmasum
0,5%-2,17% e 2014 2.

CornacHo WEO 2014, Tekywmn c4ét AsepbangkaHa oOCTaHeTcs
NPOMULUNTHBIM, XOTA pasmep npoduunTa n CHU3UTCSA NPaKTUYECKN BOBOE.
Mo oueHkam MB®, npodmunt Tekywero cyéta nnatéxHoro OanaHca
AsepbaiigxaHa coctaeut B 2014 rogy $11,914 mnpa. (15% BBI) n HauHET
cTpemuTensHo nagatb. B 2015 rogy OH nporHosvpyetca Ha OTMETKe
$8,715 mnpa. (9,93% BBI1), B 2016 rogy — $5,323 mnpa. (5,628%), n ato
OygoeT OHO HOMMHanbHOro nageHus. B 2017 rogy npoduumnT MOXET
poctnub $5,705 mnpa. (5,498%), B 2018 roay — $5,581 mnpa. (4,98%), a B
2019 rogy — $5,656 mnpa. (4,63%). Ons cpaBHeHUs!, hOHA OXMAaeT, YTo B
2014 rogy BBI1 AsepbarngxaHa okaxeTca Ha ypoBHe 61,638 mnpa.
maHaTtoB ($79,363 mnpa.), B 2015 roagy BblpacteT go 67,473 wmnpa.
maHaToB/$87,763 wmnpa., a B 2016 rogy pocturHet 72,707 wmnpa.
maHaToB/$94,571 wmnpa. Yxe B 2017 rogy asepbangxkaHckuin BBIT
AOCTUIHET OTMeTKU B 79,772 mnpa. maHatos/$103,760 mnpa., B 2018 rogy
BblpacTteT o 86,129 mnpa. maHatos/$112,029 mnpa., a B 2019 roay
coctaeut 93,870 mnpa. maHatos/$122,098 mnpa. Mo Toit xe cxeme GyaeT
pactm n BBIT Ha aywy Hacenenwusi, kotopbin B 2017 rogy Brepsble
npesbicuT $10 Thic., cocTaBuB $10,796 Thic. B 2018 rogy oH Bo3pacTéT Ao
$11,564 TbIC., a B 2019 roay — Ao $12,504 Toic.

KommeHTapuu: - Oreanda-News — B xoge npeseHTauum MccriegoBaHus
"MEGA L| AnHanm3 3skoHOMmuYeckoro pocta B Mongose", akcnept
HesaBncumoro aHanuTuyeckoro LeHTpa Agpuan Jlynywop oTMeTun, 4to B
KpaTKOCPOYHOM Mepuode 3KOHoMuYeckun pocT B Mongoee Oyoet
NOABEPXKEH LenoMy psay BHYTPEHHMX M BHELWHWX puckoB. B uyucne
BHYTPEHHUX  PUCKOB  3KCNEpPT  HasBan CTPYKTYpHble  nNpobnemsi:
HeJoCTaToMHast  KOHKYPEHTOCMNOCOBGHOCTb  3KOHOMMKWM; npobnembl B
6aHKOBCKO-(PMHAHCOBOrO  CEKTOpa; HW3KUMN  ypPOBEHb 3allMTbl MpaB
COBCTBEHHOCTU; HU3KMMA YPOBEHb [J0OBEPUA KpeauTopoB B obnactu
CTPOUTENLCTBA; paccemBaHne adpdektoB pocta 2013 r. n ap. Kpome Toro,
cuUTyaumto ycyrybnsawoTt BblOOpbl, U B 3TOM CBA3N BbICOKA BEPOATHOCTb
NONUTU3aLUN roCyYpexaeHnin. BHewHne pucku cBsidaHbl C yxyAleHuem
CUTyauuMm B OCHOBHbIX CTpaHax-napTHépax Mongosbl B CHIT (Poccun,
YkpavHe, benapycu) n HeonpegeneHHocTb cutyauum B WTtanum, 4To
MOXET OTpasnTbCs Ha [UMHAMUKE 3SKCMOpTa, AEHEXHbIX nepeBodax u
Tpygoson murpauun. B ymcno puckos 2014 r. Takke BXOASAT POCT LEH Ha
OCHOBHbIE 3HEpropecypcbl M CHUWXEHME LEeH Ha arpornponoBOSfibCTBUE.
OxunpaeTcs, YTO B HbIHELLHEM rOAy pacceroTcs NoNoXuTenbHble 3 eKTbI
ocnabnexus B 2013 r. MOHETapHOW NOMUTUKN, N YCUNNTCA UHPNALMOHHOE
paesneHne. B To xe Bpems, AgpuaH Jlynywop oOTMeTun, 4To B
onpeaenéHHon Mepe 3TM PUCKU MOXHO OyaeT KOMMeHCcUpoBaTb 3a CYET
yrnyJylweHnss OenoBOW  cpedbl, AMBepcudurkauum  pbiHKOB  cObiTa
MOMAAaBCKOro aKcrnopTa, ynyyweHus guanora ¢ EC (B cBeTe nognucaHus
cornaweHui 06 accoumnaumm 1 0 co3gaHnUKn 30HbI CBOGOAHON TOProBNN) U C
CLWA, noBblweHna [OBEpUsi MHBECTOPOB U pacLUMPEHUs KpeauToBaHuS.
CornacHo nporHo3am Expert-Grup, akoHomuyeckun poct B 2015 T.
BOCCTAHOBUTCS M COCTaBUT OKONo 5,2%.
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TypKMeHuUcTaH

Pocma BBIl1
TypkmeHucmaHa
cocmasus 10%

B TypkmeHucmaHe 3a
nepebil keapman 2014
200a memn pocma
006b14u NPUPOOHO20 2a3a
cocmasus 106,9
npoyeHma, CKuxeHHo20
easa - 103,3 npoyeHma

KommeHTapuu: - ca-news.org — Ha pacwumpeHHOM 3acefaHun kabuHeTta
MUHUCTPOB  TypkMeHucTaHa Obinv  noaBedeHbl  UTOMUM  PasBUTUS
HaLMOHanbLHOM 3KOHOMMKM B NEPBOM KBapTane Tekyuiero roga. CornacHo
MaKpO3KOHOMMYECKMM MoKasaTensam oT4eTHOro nepvoga Temn pocta BBI
coxpaHsieTca Ha ypoBHe 6onee 10%. [Jons NpOMBbILNIEHHOrO CeKkTopa B
ctpyktype BBI1 coctaBuna 51,5%, a HerocygapCTBEHHOro cektopa —
58,3%, coobuwaet rocygapctBeHHoe WHdopmareHTctBo (TDH). To
CPpaBHEHMIO C aHanorM4yHbIM NEepuoaoM MpOoWoro roga obbem
KanuTanoBroXeHWN, HanpaBfeHHbIX Ha pasBUTUE pPasfMYHbIX OTpacren
HaLMOHaNbHOW 3KOHOMUKK, yBenuuunca Ha 7,2%, obbem ToBapoobopoTa
— Ha 9,6%. 3apabortHas nnata B cpeaHeM yBenuuunacb Ha 12,1%.
CoOTHOLEHME OCBOEHMS KanuTanoBroXeHWn 3a CHEeT BCeX WUCTOYHMKOB
duHaHcupoBaHna k BBI1 coctaBuno 38,7%. [lo wutoram OTYETHOrO
nepvofa AOXOAHas 4acTb rOCyAapCTBEHHOro OlogkeTa WCNonHeHa Ha
ypoBHe 112,7%. B pesynbrate ueneHanpaBneHHOro MCMNonb30BaHUA
OloaKeTHbIX CPEACTB pacxogHas YyacTb rocoompkeTta coctaemna 96,8%.

KommeHTapuu: - trend.az — B TypkmeHucTaHe 3a nepBbiin kBapTan 2014
roga Temn pocta Aobbibm npupoaHoro rasa coctasun 106,9 npoueHTa,
CKMXKeHHoro rasa - 103,3 npoueHTa, roBoputcs B COODOLWEHUN
"ockomcTaTta CTpaHbl, pacnpoCTpaHEHHOM B NOHeAeNbHUK. TYpKMEHUCTaH,
OLMH U3 KIHOYEBbIX UFPOKOB HA ra3oBOM pblHKE B Kacnmnckom pernoHe u
LlenTpansHon Asun, B 2013 rogy noctaBun nepen cobon uenb SOCTUYb
YPOBHS NPOM3BOACTBA MPUPOLHOrO rasa B 77 MUNNMapOoB KyOGuyeckux
MEeTPOB, U3 KOTOPbIX Nopsiaka 44 MUnnnap4oB - AN aKkcnoprta. 3TO BXOAUT
B NnaHbl natuneTtHen lMporpammbl pa3Butust HePTEra3oBOro KOMMiekca
cTpaHbl Ha 2012-2016 roabl, KoTopble BbIM yTBEPXKOEHbI NMPE3MAEHTOM
TypkmeHuctaHa N'ypbaHrynel Bepabimyxamegoseim. CornacHo otyety BP
no mmposon aHepretuke, B 2012 rogy B TypkmeHucTaHe Obino JoObITO
64,4 munnmnapga Kybmyeckux meTpoB NpoTne 59,5 munnuvapga Kybudeckmnx
meTpoB rasza B 2011 rogy (poct Ha 7,8 npoueHTta). MNpu 3atom, gons
TypkmeHucTaHa B obwemmpoBon aobbiye rasa B 2012 rogy coctasuna 1,9
npoueHTa. lNoTpebneHne rasa B cTpaHe B 3TOT nepuog coctasuno 23,3
Munnvapga Kybudeckmx MeTpoB, YTO Ha 7,1 MpoueHTa MeHblue 4Yem B
npeablgywiem rogy. Ha gaHHom atane noTpedbutenammn TypKMEHCKOro rasa
anatca Kutan, Wpan n Poccus, npudem KnTamckUn pPbIHOK UMeeT
TEHOEHUMIO K YBEMNYEHUIO cnpoca. TypKMEHUCTaH 3aHMMaEeT no 3anacam
NpUpoOaHOro rasa 4yeTBepToe MecTo B mupe nocne Poccun, VpaHa u
KaTapa. KpynHeniwune pecypcbl cocpeaoToyeHsl B Mapblinckon obnactu Ha
BOCTOKE CTpaHbl - MEeCTOpOXAeHua [ankbiHbilW K Awnap ¢ obwmmm
3anacamu, OUEHVMBaeMbIMW MECTHbIMW reofioraMm u  BpuTaHCKOM
komnaHnen GCA B npegenax 26,2 TpunnmoHa KyOUYECKMX MEeTpOB.
CornacHo [lporpamme pasBuTMs HedTerasoBOro KoMmrekca CTpaHbl Ha
2012-2016 rogpl, obwunin obbem gobbitoro B TypKMEHUCTaHe NpUPOLHOro
rasa JOMmKeH coctaBuTb 448,7 munnuapaa Kybnyecknx MeTpos.
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Ne 2014-13 2 - 8 anpensa 2013 roaa

B nepeom keapmauie 2014
200a memrnblI pocma 8
npouseodcmee
asIeKmpoaHepauu
TypkmeHucmaHa rno
cpasHeHUlo ¢
aHaslI02U4HbIM Mepuooom
2013 200a cocmasunu
116,2 npoueHma

Y306ekucrtaH

O61BLemM OeHeXHbIX
nepeeodoe Mexoy
Y36ekucmaHom u Poccuel
cocmaeusn $7,196 mnpad.

B UHOekce couuasibHO20
npozpecca,
npedcmaesieHHOM

KommeHTapuu: - trend.az — B nepsom kBapTtane 2014 roga Temnbl pocta
B NPOU3BOACTBE 3JrEKTPOIHEPrun TypKMEHUCTaHa Mo CpaBHEHUIO C
aHanornyHbiM  nepmogom 2013 roga coctaBunu  116,2 npoueHTa,
ropoputca B Co06LLeHMM [OCyaapCTBEHHOrO KoMUTETa MO CTATUCTUKE
TypkMeHuCTaHa, pacnpocTpaHeHHOM B MOHedenbHUK. B sHBape-Hos6pe
2013 roga B TypkmeHucTaHe Obino npoussegeHo 18,8 mwunnuapaa
KMNOBaTT/4acoB 3MeKTpo3aHeprun. TypkMmeHucTaH nnanumpyeT k 2020 rogy
AOBECTU  MPOM3BOACTBO  3MEKTpPoOsHeprum go 27,4  munnmapga
knnoatT/yacoB, a k 2030 rogy - go 35,5 munnuapga kunosaTtT/4acos.
OnekTpoaHepreTMka  sIBNSieTC  O4HOM M3 Bedylimx  oTpacnen
HaUWOHAIbHON 3KOHOMWKW. ONEeKTpocTaHuum TypkMeHucTaHa paboTatoT
Ha NpuUPOOHOM ras3e, KOTOpbIM MNOCTaBnsieTcs €  Gnwkanwmnx
mMecTopoxaeHun. B cnyvyae Heob6xoouMoCTM, B KayecTBe pe3epBHOro
TOMMMBA MCMNOMb3YTCA Ma3yT U OM3ENbHOE TOMNMMBO, NMPON3BEAEHHbIE HA
MECTHbIX HedTenepepabaTbiBalOWMx 3aBogax. Begyrtca pabotel u no
PacCLLUMPEHNIO 3KCMOpTa SSIEKTPOIHEPIMM B HanpasneHun AdpraHucTaHa,
WpaHa n Typuun. 3yyaroTca BO3MOXHOCTU ee nepegayn B TafpKUKUCTaH,
KasaxcTtaH, lNakuctaH n ctpaHbl KaBkasa. B HacTosLlee BpeMs B coCcTaBe
3HeprocucTembl TypkMeHUCTaHa (yHKUMOHUPYOT 10 anekTpocTaHuum n
32 TypOuHbI, N3 KOTOpbIX 14 - NApoBbIX, 15 - ra3oBbIX U TPY - BOASIHbIE.

KommeHTapumu: - uzdaily.uz — O6wwun obbem AEHEXHbIX NepeBOaOB
mexay YsbeknctaHom n Poccumen no ntoram 2013 roga Bbipoc Ha 18,27%
no cpaBHeHuto ¢ 2012 rogom - ¢ $6,084 mnpa. oo $7,196 mnpa. CornacHo
AaHHbIM LleHTpanbHoro ©aHka Poccun, obwun obbem nepeBOAOB U3
Poccuu B Y3beknctan B 2013 roay coctasun $6,633 mnpa. npoTtue $5,668
mnpg. B 2012 rogy (+17,02%). MNMpn aTOM cpegHas cymma 0gHOM onepauun
n3 Poccuu B Y3bekuctaH coctasuna $593 B 2013 roagy npotme $596 3a ToT
xe nepuog 2012 roga (-0,5%). O6bem [eHexHbIX nepeBOAOB M3
Y3b6ekuctaHa B Poccuto Bbipoc ¢ $416 mnH. B 2012 rogy oo $563 mnH. B
2013 roay (+35,34%). CpegHaa cymma OoOHOW ornepauun yBenuyunach C
$1742 po $1901 B oTyeTHOM nepwuope. B yetTBepToM kBapTane 2013 roga
obwmin obbem OeHexHbIX NepeBodoB Mexay YsbekumctaHom u Poccuen
coctasun $1,875 mnpa. npotus $1,721 mnpa. 3a 10T e nepuon 2012
roma. W3 Poccum B Y3bekuctaH 6bino otnpasneHo $1,724 wmnpa. B
nocneaHem ksaptane 2013 roga ($1,602 mnpa. B 4 keaptane 2012 roga),
n u3 YsbeknuctaHa B Poccuio - $151 mnH. ($119 mnH. B 4 kB. 2012 roga).
LleHTpanbHbii BaHk Poccun oTMeTun, 4TO OaHHble OXBaTblBalOT Takue
cuctembl kak Anelik, BLIZKO, Coinstar Money Transfer, Contact,
InterExpress, Migom, MoneyGram, PrivatMoney, UNIStream, Western
Union, Asunadkcnpecc, AJIIJTKOP, Bnnu, Beictpas MNouta, 3onotas KopoHa,
JINOEP v Mouty Poccun.

KommeHTapuu: - trend.az — B ob6ecnedeHnn 6a3oBbix noTpebHOCTEN
HacerneHus Y3bekuctaH otctaeT oT KasaxcrtaHa, HO onepexaeT aBe
apyrue ctpaHbl pernoHa — KbiprbisctaH n TagpkukuctaHd. B MHaekce
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HerpaeumesibCMeeHHoU
opzaHu3ayuel u3 CLUA
Social Progress
Imperative, Y36ekucmaH
3aHsn 92-oe mecmo

YKpauHa

Henezayus YkpauHsbl e
Yyemeepa omrnpaeumcsi Ha
nepezoeopbi ¢ MB® no
Kpedumy

coumanbHOro nporpecca, npeacTtaBieHHOM HenpaBUTENbCTBEHHON
opraHmnsaumnen n3 CLUA Social Progress Imperative, Y36ekucraH
3aHan 92-oe MmecTo, coobwaet noptan Uznew.net. WHaekc
oueHuBaeT nporpecc 132 rocygapctBa MO TPEM OCHOBHbIM
napameTpam: «0a3oBble 4eroBeyeckme MnoTpebHOCTM», «OCHOBBI
Gnarononyunsi» U «BO3MOXHOCTM».  OueHvMBasi  ypOBeHb
yaoBneTBopeHns  6a3oBbix NOTpebHOCTEW  aBTOpbl  MHAEKCa
yYuTbIBanu ypoBeHb MaTEePUHCKOM U MNageHYeCcKOW CMepPTHOCTMW,
KONMMYEeCTBO CMepTen OT WHMEKUMOHHbIX 3aboneBaHui, YUCNO
NOCTOAHHO HefoedawWmMX nogen. IOTOT MokasaTeNb OTpaxaeT
AOCTYNHOCTb ANA TOPOACKOr0O W CENbCKOro HacemneHust YMCTou
BOAOMPOBOAHOM BOAbl M KaHanu3auuu, XWNbs W KayecTBO
anekTpocHabxeHusi. N3 yeTblpex cTpaH pervoHa (TypKMeHUcTaH B
penTuHre He npeactaeneH) TagkuknuctaH (95-oe Mecto B perTuHre)
nokasan Xxyawwuin pesynbTaT B 06ecnedYeHHOCTU HaceneHus
npoayktamn nutaHua u 6a30BbIMM MeOULMHCKUMKU ycnyramu. B
KasaxctaHe (86-0e MmecTO) perynspHO HegoegakT MeHble 5%
HaceneHus, B Y3beknctaHe — 6,1%, KbiproidactaHe 6,4% (93-e
MECTO B peuTuHre), a B TagkunknctaHe — 31,7%. Camblil BbICOKUI
cpeam ctpaH LIA ypoBeHb MaTepuHCKON cMepTHOCTU B Kbiprbi3acTaHe
— 71 cnysan u3 100 000 ycnewHbix popoB. KasaxctaH u
TampKUKUCTaH nokasanu pesynbTaT HeMHoro nyywe — 51 u 65
Criy4yaeB COOTBETCTBEHHO. Y36eKncTaH no aToMy nokasaTtento MaeT ¢
Gonbwum oTpbiBOM — Bcero 28 cmeptem Ha 100 000. B
Y3bekuctaHe Takke OOMH WU CaMblX HU3KMX B PErMOHE YPOBEHb
MepTBopoXaeHnn — 6 cnydaeB M3 1000. AHTUNNMOEPOM NO 3TOMY
nokasaTento crtan Tampkukuctan ¢ 12 cnyvyasmm MepTBOPOXAEHUSA
Ha 1000 ycnewHbix pogo. C apyron CTOpOHbI B Y36eknucraHe oauH
N3 CaMbiX BbICOKMX B PErMoHe ypoBeHb MIlaf€HYeCKONn CMEPTHOCTM
— 40 cny4aeB cMepTu HOBOPOXAEHHbIX Ha 1000 ygayHbIX NCXOLOB.
Xyxe cutyaumus Tonbko B TagxukucrtaHe, rge ymupaet 58 ns 1000
MnageHLEeB.

KommeHTapuu: - PUA Hosocmu - YKpauHCKasa generauusi B coctaBe
MWHUCTpPA domHaHcoB AnekcaHgpa LWnanaka, MUHUCTPa
9KOHOMMYECKOro passutna u Toproenu [aesna LUepemeTbl, rnasbl
HaubaHnka CtenaHa Kybusa 10 anpens oTnpaBuUTCA Ha NeperoBopbl
¢ MexagyHapogHblM BanoTHbIM - poHgom (MB®). "Mbl netum
generaumen: rnaea MwuHdpwuHa, rnaBa HaubaHka u 5. 3aBTpa
BblnetaeM. Bce noa koHTponem dakT Toro, YTo OTO3BaAH NPOrHO3, -
3T0 He curHan. Bce wuget no nnady", - coobwwun rnaea
MUH3KOHOMpa3BuTus NaBen LLepemeTa xypHanuctam B cpegy. 1o
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PeweHue o HogoM
kpedume YkpauHe e $3
mnpo 6ydem 3asucemb om
passumusi cobbimuli -
MuHepuH Poccuu

YKkpauHa xo4yem eepHymb
uyeHy 3a 2a3 P® e 268,5
dosnnapoe 3a mbic Ky6 u
2omoea npuesneyb 8
Poccuu kpedum ons
nozaweHus dosnea -
lpodaH

ero crnosam, "OOMONMHUTENbHbIX MPETEH3UN K YKpauHe CO CTOPOHbI
MB® HeT", KneB xgetT pelweHus doHga. Ha YkpavHe 22 cdepans
npousoLusia CMeHa BrnacTu, UMeroLasa rnpusHakm rocygapCrBeHHOro
nepesopoTa. Paga oTtcTpaHuna oT Bfactu npesugeHta Buktopa
AHyKOBMYA, M3MEHMNA KOHCTUTYLUMIO U HasHaduna Bblbopbl Ha 25
Mad. MockBa cuMTaeT, YTO NErMTUMHOCTb pelleHnin Pagbl Bbl3biBaeT
COMHEHMVsl, a NermTMMHOCTb BblGopoB OyaeT 3aBuceTb OT psaa
YCIOBUI, B YMCIE€ KOTOPbIX TPAHCMAPEHTHOCTb U y4YeT MHTEPECOB
pernoHoB. HoBble Bnactn B Kuese 3asiBMNn, YTO Ka3Ha rocygapcrsa
nycta M 3KOHOMMKA HaxoOuTCA B KpavHE TSHKENIOM COCTOSHWUK, W
Ha4Yanu BecTn neperoBopbl ¢ MB® wn pgpyrumm pgoHopamu o
domHaHcoBon nomowm. Kpome MBO®, cpeactsa Kuey roToBbl
Bolgenutb cTtpaHbl EC, CLUA. PaHee LllepemeTta roBopun, 4To
nepBbIM TpaHW Kpeauta YkpaumHe oT MB® B pamkax nporpamMmmbl
stand-by MoOXeT cocTaBuTb OKOSI0O 3 MUANWMapAoB  A0Napos,
NOSIOBMHA M3 KOTOPLIX NOMAET Ha NonosiHeHne pe3epBoB HaubaHka
YKpauHbl, a NONoBuHA - B rOCy4apCTBEHHbIN BroaxeT.

KommeHTapuu: - PUA Hoeocmu - MwuHucTepcTBO (huHaHcoB PO
paccMOTpUT 3anpoc YKpauHbl Ha Bblkyn Poccuen o4vepenHoro
TpaHwa yKpaumHCcKMx eBpobOHAOB Ha 3 munnuMapaa AonnapoB Mo
Mepe pasBUTUS CUTyauun, 3asiBUrT MUHUCTP AHTOH CunyaHOB Ha
coBewaHmnm y npesvgeHta PO Brnagummupa [lytuHa no
9KOHOMWYECKOMY COTPYAHUYECTBY C YKpanHOW. "MWHUCTP oMHaAHCOB
YKkpauHbl obpaTuncsa AOMOMAHWUTENBbHO 3a MOMOLLBbID CO CTOPOHBbI
Poccunckon ®epepaumm no aHanormvyHomy (aekabpbckomy - pef.)
BblKyry O4YepedHoro TpaHwa eBpoobnuraumm B obbeme 3
Munnuapga gonnapos"”, - ckazan CwunyaHos. 1o ero crnosam, 370
npeanoXxeHne B HACTOALWMN MOMEHT HaxXOAUTCA B POCCUIACKOM
MuHduHe. "Mbl ero bygem paccmatpuBatb MO Mepe pasBUTUSA
cobbITNN", - OTMETUN MUHUCTP.

KommeHTapuu: - MTAP-TACC - YkpauHa xoTena 6bl BEpPHYTbCA K
AoroBopeHHoctTsiM ¢ Poccuen, gocturHytbiM B KoHue 2013 roaa,
korga Kvues nonydan npupoaHbiv ra3 no ueHe 268,5 gonnapos 3a
TbiC KyOOMETpOB, a TaKkKe KOTOPbIMUA YKPAWHCKOW CTOPOHE
npegocTaBnaAnca kpeauT B pasmepe okono 15 mnpa gonnapos. O6
3TOM 3adBWUST CerogHs HasHayeHHbln BepxoBHow Pagon MuHUCTP
9HEpPreTMkn N yronbHon npombiwneHHocTn Kpun MpogaH. "HyxHo
BECTM MeperoBopbl MO BO3BpaLLEHMIO K 9TOM LeHe. HasepHoe, 370
Ta ueHa, kotopas obecneuvBana ctabunbHylo paboTy W Halen
ra3oTpaHCnopTHOM cuctemsbl", - ckaszan MuUHUCTP. [lo ero crosam,
yKasaHHble [OroBOPEHHOCTU npegycMmaTpuBany npegocTaBneHve
Kuesy B 2014 roagy kpeauta B pasmepe 2 Mnpn 4OMapoB, KOTopble
Obl YKpanHa aBTOMaTU4eCKM HanpaBuia Ha noraweHue gosnra 3a
POCCUNUCKMUMA ra3, KOTOpbIM, NO oueHkam [lpogaHa, B HacTtoswee
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YkpauHa nompamuna
kpedum P® e $3 mnpo Ha
ornsiamy 2a3a - 2s1aea
HaubaHka

MB® rnoka He moxxem
oueHumsb pocm BBI1
YkpauHbi 6 2014-2015
2o00ax, HO npo2Ho3upyem
YMepeHHbIU pocm
uHeecmuuyuu 8 cmpaHy K
KOoHUy 2014 200a

Bb cnpozHo3uposar
nadeHue BBI1 YkpauHbl Ha
3%

BpeEMA COCTaBIIAET TaKXe OKOJ10 2 mMmnpa gonnapos.

KommeHTapuu: - PMA Hosocmu - YKpanHa ncnonb3oBana poOCCUNCKUN
Kpeaut Ha 3 munnvapda  [onnapoB, MOMyYeHHbIin B gekabpe
NPOLLIOro roga, Ha onnaTy POCCUNCKOro rasa, coobLlaeT areHTCTBO
YHWAH co ccbinkon Ha rnaBy HaubaHka YkpanHbl CTenaHa Kybuea.
OTn cpefctBa cpasy xe Obinv HanpasneHbl "obpaTtHo" Poccuickon
depepaumm B KadecTBe NraTtexen 3a poccUMUCKni ras, 3aasun Kyous
B 9dmpe yKpaumHcKoro TernekaHana. Tak rnaBa HaubaHka
NPOKOMMEHTUPOBan 3aasBfieHna pykosoantens "lasnpoma” Anekces
Mwunnepa, kotopbin B cybboTy oTmMeTurn, 4to 3T 3 mMunnuapga
AONMapoB NpefoCTaBnanMCb Kak pas And onnaTtbl rasa, ogHako
YKpanHa 9T obsizaTenbCcTBa He BbINOMHUMA - A4onr Obin noraileH
MeHee YyeM HanonosuHy. o gaHHbIM Ha 8 anpend, JoNr YKpavHbl 3a
ras nepen "lasnpomoM" coctaBnseT 2,2 munnuapga gonnapos. K
KOHLY roga OH MOXeT yBEeNnuYUTbCA Ha 5-6 Munnuapgos OONNapos,
3aasnan Mwunnep. ApceHun fUeHIoK, Ha3HayYeHHbIn BepxoBHOM
pagon npembepoMm YKpauHbl, B TOT e [AeHb CcKasasl, YTo YKpaunHa
cyMTaeT npuemMnemMon LeHon Ha POCCUUCKNIA ra3 B 268 AonnapoB 3a
TbiCsA4y KyGOMEeTpOB, 1 roToBa OCYLLECTBUTbL BCe pacyeTbl ¢ PO 3a
paHee nocTaBfneHHbIn ra3. OpHako nnaTexenm 3a MapTOBCKUE
noctaeku "@snpom”, kak coobwwmunm PUA HoBocTn B xonguHre, He
NonNy4nn, XoTa KpaHWI CPOK ONnaTbl UCTEK CEAbMOrO Yncna.

KommeHTapuun: - UTAP-TACC - MexayHapoLHbl BarntoTHbIN OOHS,
/IMB®/Bo3gepxuBaeTcss OT  TOYHbIX MPOrHO30B MO  MoBoOAy
Gnvkanwmnx NepcrnekTnB pocTa SKOHOMUKU YKpauHbl. JTO cnegyeT
N3 TpaguLMOHHOIO AoKnaga, KoTopbln onybnvkoBaH B npenasepumn
HaMe4YeHHOM Ha KOHeL, HeZlen BCTpeyun pykoBoasawmx opraHos MB®
n BcemmpHoro baHka/Bb/. B Tabnuue nporHo3oB 3KOHOMMYECKOro
pocta Ha 2014 n 2015 rogbl B rpade "YkpanHa" CTOAT Npovepkn no
nporHo3am pocta BBI1, notpebutenbCknx uUeH, canbho TeKyLUero
GanaHca u 6e3paboTtuubl. "lNokazaTenun YkpauHbl OyayT, ckopee
BCEro, 3HAYUTENbHO  MOHWXEHBI, NMOCKOSIbKY ~ MIHOBEHHbIE
9KOHOMMYECKME U MONUTMYECKME MOTPSCEHUS CKasblBalOTCA Ha
MHBECTUUMAX U noTpebneHun”, - roBoputca B Aoknage. B 1o xe
BpeMsa B OJOKYMEHTe oTMedaeTcd, 4To "K koHuy 2014 roga 4mucTtbin
3KCNopT /M3 YKpauHbl/ 1 NPUTOK UHBECTULWNA OOSTKHbI BEPHYTbCA K
ymepeHHomMmy pocTty". lpn 3aToM B Aoknage noavYepkuBaeTcsl, 4To
"OlogKeTHas KOHconmaauus " CHWXeHne yBbITOYHOCTH
9HEpPreTMYECKOro CceKkTopa HABNSAKTCA KPUTUYECKM BaXKHbIMW AS1S
9KOHOMMYECKOM cTabunmsauyum Ha YkpauvHe".

KommeHTapum: - Bedomocmu - PewwuTtenbHble  pedopMmbl
oTknagbiBate OGonblie Henb3da, npegynpeavn BcemupHbin 6aHK.
BcemupHbin 6aHk (BB) u3MeHun nporHo3 AuvHamMuku nageHus
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Moody's noHu3urso
pelimuHa 2ocobnuzayull
YkpauHbl do Caa3

Moody's: Nocdone
YKpauHbl MO)XXem docmu4b
60% om BBIl, et
yepoxxaem deghorim

BanoBoro BHyTpeHHero npoaykTa (BBIT) YkpaunHel B 2014 r. - Tenepb
OH OXnpaeT nageHusa Ha 3%, Torga kak ewe B okTabpe 2013 r. Bb
oXxugarn pocta 9KOHOMWKM cTpaHbl Ha 1,5-2%, coobwuna S3KoOHOMUCT
Knesckoro ogouca BB AHactacusa 'onosay Ha 6pudumHre B Kuese B
naTHUUYy. Mo ee cnosam, KNYeBbIMU (bakTopamu, onpeaenaowmmm
ANHAMUKY 3KOHOMWYECKOrO pasBUTUSA CTpaHbl, CTaHYT COKpalleHue
BHYTPEHHEero crnpoca u3-3a aHTUKPU3UCHLIX Mep MpaBuUTeNbCTBa, a
TaKke COKpalleHue KanutanbHbIX MHBECTUUMIA. ['onosay otmeTuna,
yTo "ecnu B COYETaHMM CO CTPYKTYpHbIMM pecopmammn OyayT
npeanpuHATLl Mepbl N0 MakKpPO3KOHOMUYeckon ctabunusaumm, BBI
YkpavHol B 2015 r. MoxeT Bblpactu Ha 3% 3a cuyeT
HerocygapcTBeHHoro cekropa". Jliobasa 3agepxka ¢ pedopmamm
crnocobHa NpmMBecCTU K AanbHeNWemMy UCTOLLEHMIO 30510TOBANOTHbIX
pe3epBOB CTpaHbl, cynTaeT onosay. "YkpanHa B CPOYHOM nopsigke
OOSDKHA  OCYLLEeCTBUTb  KOMMJSIEKC 3KOHOMUYECKUX pedhopmMm,
rooputcsa B goknage Bb. - [danbHenwee topmoxeHue pedopm
bonblle He nNpeacrtaBndAeTcs  BO3MOXHbIM  Mepej  JiMUOM
MaKpO3KOHOMUYECKON HecTabunbHOCTM W CcTarHaumm, KoTopble
Ha4YMHaT NPSMO CKa3blBaTbCA Ha rpagaHax YkpauHbl". B ocobom
npumedaHmn poknaga BB HasBan nepBooYepefHbIMU  Mepamu
obecrneyeHne MakpOIKOHOMUYECKOW CTabUNbHOCTU U CTabunbHOCTU
(PUHAHCOBOrO CeKTopa C COMYyTCTBYHOLIMM YNydlIEeHeM KadecTBa
yrnpaBneHns n Npo3payvyHoOCT! IKOHOMUKMW. ......

KommeHTapuun: - PBEK-YkpauHa - MexXagyHapogHOe peuTUHroBoe
areHTcTBO Moody's NOHM3MNO PENTUHI roCyaapCTBEHHbIX 0bnunrauun
YKkpavHbl Ha ogHy ctyneHb ¢ Caa2 po Caa3. O6 atom coobuiaer
npecc-cnyxba areHtctBa. [lporHo3 coxpaHseTca "HeraTUBHbLIN".
MoHwxeHne penTuHra obycnoBneHo psaom akTopoB, B YaCTHOCTH,
ackanaumen nonuTUYecKoro Kpuaumca B YKpavHe, ypesaHnem
oMHAHCOBOW MOMOLLM CO CTOPOHbI P®, pOCTOM LIEHbLI HA POCCUNCKNIN
ras.

KommeHTapum: - RosBusinessConsulting - PenTuHroBoe areHTCTBO
Moody’s nepBbIM U3 MeXAyHapOAHbIX MHCTUTYTOB paccyuTarno, 4YTo
COOTHOLWeHne rocgonra YkpauHel K BBI1 no ntoram 2014r. moxeTt
Bolpacty o 60%. OT0  nonuTuyeckn  YyBCTBUTENbHbIN
KO3 PULMEHT: B YCNOBUAX pasMeLLeHnst eBpoobnuraumim Ha 3 mnpg
ponn., kKotopble Poccusa kynuna euwle y npasuTensctBa Bukropa
AHykoBMYa, MPOMMCaHO, YTO AOCTMXKEHWE 3TOr0 MNOTOSMKa MOXET
cTaTb OCHOBaHMEM [ns TexHu4eckoro pJedponta YKpavHbl WU
nctpeboBaHna LOCPOYHOro noraweHns Oymar. Poccusi roBopuna,
4YTO HE HaMepeHa aKTUBUPOBATb 3Ty ONUMIO, HO ee NO3ULMUS MOXET
N3MeHNTbCA. 25 Mas Ha YKpavHe nponayT npe3naeHTckue Bblbopsl,
OT MX UCXO0Aa BO MHOrom ByaeT 3aBMCETb BEKTOP OTHOLLEHUI MexXay
Knesom n MockBon. Moody’s oXugaeT, 4YTO OTHOLUEeHWe rocgosra
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YkpauHbl k BBIT no utoram 2014r. moxeT coctaButb 55-60% npwu
40,5% Ha koHel npowsioro roga. O6 aTom areHTcTBO coobuimno 4
anpensa O MOHWXEHUN YKPauHCKOro KpeautHoro pentuHra go Caa3
(MMwb Ha pgBe cTyneHu Bbiwe penTuHra npu gedonte). Ctonb
peskoe yBennyeHne LONroBon Harpyskm Moody’s 06bACHSET Tpems
dakTopamu - 3HauuTenbHbIM Aeduuntom Grogxeta (okono 6% ot
BBl B Tekywem rogy), QAesanbBauuen rpuBHbl Ha 20-30%
(3HauMTenbHas YacTb YKpPaWHCKOro rocgorira HOMWHWpOBaHa B
WHOCTpaHHOW BarnTe) U oxuaaembiMm nageHvem BBIT Ha 5-10%.
MporHo3bl Moody’s No YkpanHe 6ornee NeCCUMUCTUYHBI, YEM OLEHKMN
BcemnpHoro 6aHka, onybnukoBaHHble B TOT Xe AeHb, 4 anpens.
BcemupHbin 6aHk nporHosnpyeT, yto BBl YkpanHbl cHM3uTca Ha 3%
B 2014r., unn Ha 5%, ecnn Poccusi orpaHnYmT TOProBIito C YKpanHowm
n/vunu NpPUOCTaHOBUT nocTaBku rasa. [ocgonr YkpauHbl B 2014r.
BblpacTeT Tonbko A0 47,4% ot BBI1, oueHnn BcemupHbin 6aHk. Ho
Bb - cTopoHa 3auHTepecoBaHHad: B 3TOM oy OH HaMepeH
npegoctaButb Kuesy po 3 wmnpa pgonn. "Xota peanusauus
obwurpHOM noBecTkM pedopM noTpebyeT XKecTKoCTW, YKpauHe
bonblwe Hemnmb3d OTknagblBaTb WX Ha MNOTOM, TaK Kak
MaKpO3KOHOMMYECKasi HecTaburbHOCTb M CcTarHauusi  pocTta
Ha4yMHaT OGUTb MO MPOCTbIM rpaxagaHam", - ykaszan BcemupHbIn
6aHk. [puumHbl nNporHo3a Moody’s O COKpalleHUn YKpamHCKOM
9KOHOMUKM Ha 5-10% B 2014r. - ocnabneHve noTpebuTenbckom
YBEPEHHOCTU N JOBEPUS MHBECTOPOB, OXnaaembli apdekT OoT Mep
CTpOrown GLOAXETHOM 3KOHOMMU B KOHTEKCTE HOBOWM nporpaMmmbl MBO
N CHWKEHMEe YKPamHCKOro 3KcropTa M3-3a TOpProBblXx npobnem c
Poccnen, nosicHhun PBK Buue-npesvgeHT, crapwuy  aHanuTtuk
Moody’s TopcTeH HecTmaHH. [porHo3Hble AnanasoHbl MO CHUXKEHMIO
BBIM1 n no koadduumeHty "ponr/BBIT" yunTbiBAOT CROXHYIO
reonosiMTuyeckyto o6CTaHOBKY nocne npucoegnHeHust Kpbima K
Poccun, OTMEeTUnN HectmaHH. Moody's oXugaer, yTo
BHYTPUMONUTMYECKME pPUCKM Ha YKpavHe ©OyayT ocTaBaTbCsA
BbICOKMMW, Y4YuTbIBas rpsgywime npesngeHTckue BblIOopbl M pUCK
AOCPOYHbIX MapriamMeHTCKMX BbIOOpoB B 3ToM rogy. Kpome ToOro,
areHTCcTBO BUOUT "CyLLLECTBEHHbIN puckK AarnbHenwen
agectabunusauum BOCTOYHbIX W HOXHbIX obnacten YkpauHbl".B
nekabpe 2013r. Poccusa npuobpena ykpanHckue espoobnurauumn Ha
3 mnpg ponn. ¢ noraweHuem B KoHue 2015r. [Mokynka OGymar
AomKHa 6bina crtatb NepBbiM  TpaHWeM (OUMHAHCOBOW MOMOLLM
YkpavHe Ha 15 wmnpa gonn.,, HO TaM CHavana CMEHWUIoCb
NpaBUTENbCTBO, @ 3aTeM Oblfl OTCTPaHeH OT BRacTy NPe3naeHT, n
Poccua oTkasanacb OT nporpammbl. B npocnekte eBpo6oHOOB
Ccka3aHo, 4YTo noka Oymarn HaxogsaTcs B oObpalwieHuun, YKpauHa
"oba3yeTca noggepxmBatb obwmn obbem rocgonra U Aonra,
rapaHTMPOBAHHOrO rocyaapcTBOM, Ha ypoBHe He 6onee 60% ot
rogoBoro HomuHansHoro BBIM". lNpu HapyweHun 3TON KOBEHAHTLI
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Umnopm P® u3 YkpauHbi
sHeape-peepane 2014
200a cHu3uscs Ha 30,5
npoy do 1,59 mnpad
donnapos - ®TC

Poccns nonyunt npaBo notpeboBaTb HeMeArieHHOro BO3BpaTa
ponra. Poccusa He HamepeHa TpeboBaTb AOCPOYHOrO MOralleHus
eBpobOHOO0B, Aaxe ecnu OoTHoweHue rocgonra YkpauHbl Kk BBIT
bynet Bblwe 60%, 3assun 19 mapta 3aMMUHUCTpa (pUHaHCOB
Cepreinn Ctopyak. Mo ero crnoBam, Korga aTa KOBEHaHTa BBOAUMAch
no npocbbe Poccun, "HUKTO He npegnonaran, 4To He yaacTcs
yaepxatb Kypc TrpuBHbl". "COOTBETCTBEHHO cendac, C OfHOM
CTOPOHbI, KypC M3MeHuncs cyuwectBeHHOo. C Opyron - BO3HUKNK
npobnemsbl C TEKYLLMM 3KOHOMUYECKMM POCTOM 1 € pa3mepamu BBI1.
[MoaToMy BEpOATHOCTb BbiIXOAA Ha TO, YTO 3Ta KOBeHaHTa Oyaer
npobuta, cyuwecrteyeT. A He cMoOTpen, MOXeT OblTb, OHa YXe
npobuTta, CTaTUCTMKM HaOeXHon HeT. Ho aBTOMaTU4eCcKoro
[TpeboBaHus OOCPOYHO MoracuTb OO0Mr] 3TO He 3HauuT", - ckasan
Torga 3ammMmuHuctpa. Ho Moody’s BMAUT "CyLLEeCTBEHHbIN pPUCK":
Poccua moxeT notpeboBaTb AOCPOYHOrO MOralleHUs YKpauHCKUX
eBpoobnuraumin. Ecnn ato npowusongeT, To, MNO-BMOAMMOMY, - B
Hayane 2015r. Mo MHeHWt0 Moody’s, B 3TOM criy4ae MoryT ObITb
aKTMBMPOBaHbI OFOBOPKN O NepekpecTHOM gedonTte, coaepkalumecst
B OpYyrux Bbinyckax. [epxaTtenn ocTanbHblX €BpOOOHOO0B MOryT
Bcren 3a Poccuen notpeboBaTb MX OOCPOYHOro noraweHus. [Npu
HOpPManbHOM Xo4e COObITUI YKpanHe B 3TOM roAay HYXXHO MoracuTb
TONbKO OOMH BbINYCK eBpoobnurauum - Ha 1 Mnpa gonn. - B nwoHe. B
2015r. - eBpoboHabl NpumepHo Ha 3,8 mnpa gonn. Ho uenHas
peakuus, KOTOPYIO MOXET Bbl3BaTb HapyLleHue koBeHaHTbl Npo 60%
ponra k BBIl, noctaBut YkpauHy nepen HeobxoouMOCTbH cpasy
BO3BpawaTtb okono 19 mnpa gonn. gonra no espoobnuraumsam B
2015r. Pacnnatutbca B Takux obctositensctBax ana Kuesa Gyger
HepeanbHO: MOXeT MNOoHagoOUTLCA PEecTPYKTYpM3aums BHELUHUX
obs3atensCTB. ..........

KommeHTapuu: - UTAP-TACC - mnopT P® n3 YkpanHbl B siHBape-
despane 2014 roga cHu3unca Ha 30,5 npouy go 1,59 mnpg
agonnapoB npotmB 2,289 mnpa gonnapoB rogom paHee. O6 aTom
rosoputcs B coobuweHnn DTC Poccun. OkcnopT 3a OTYETHBIN
nepuopg coctasun 3,685 mnpg gonnapos, 4To Ha 2,3 npouy, bonblue,
YyeM roAOM paHee, Korga nokasaTenb coctasun 3,604 wmnpa
ponnapoB. O6opoT cHu3unca o 5,276 mnpa gonnapos /-10,5
npouy/. MNMonoxutenbHoe canbgo ToproBoro 6anaHca mexagy ABYMS
CTpaHaMu 3a CYeT CYLLEeCTBEHHOro COKpalleH/Usi umnopTa BbIPOCIO
Ha 59,2 npou o 2,094 mnpg gonnapos /rogom paHee - 1,316 mnpg
ponnapos/. Kak coobwianock paHee, no utoram aueapsi 2014 roga
UMMNOPT M3 YKpauHbl cokpaTtuncsa Ha 37 npou o 698,3 MnH
ponnapoB. B 10 xe Bpems obbem akcnopta Poccum Ha YkpauHy
NpaKkTU4eCKNn He M3MEHUNCsa No cpaBHeHUo ¢ aHBapeM 2013 roga n
coctaBun 2,65 mnpa gonnapos. [1onoxutensHoe canbao TOproBoro
6anaHca B nonb3y Poccun B TOoproene ¢ YkpanHon B sHBape 2014
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B cmonuue Habnrodarom
pekopOHoe nadeHue ueH
Ha apeHOy Keapmup

roga cnoxwunocb B pasmepe 1,253 mnpg gonnapos npotus 836,8
MAH [OnnapoB rogomMm paHee. Takum o6pasom, TeHAeHUuus K
COKpaleHMio uMnopTa M3 YKpauHbl NPOAOSPKUIIAcb, XOTd U C
HECKONIbKO  MEHbLUEN  UHTEHCUBHOCTbLIO. PaHee 3amrnaBbl
MwuHakoHoMmpassuTua Poccumn Anekcen JlnxadyeB Bblpasun MHEHME,
YTO TEHOEeHUMs CcoKpalweHuss umnopta u3 YkpamHel B PO B
Gnvxanwen nepcnektnee coxpaHutcs. Mo mMHeHuto JlnxadeBa, B
9TOM AWHaMUKe OTpPaKeHbl He HaKoMmeHHble ahdeKTbl, a peakums
Ha W3MEeHeHMe TMNONUTMYECKOM cuTyauum Ha YkpauHe. "A
HakonneHHoro adpdekta 0CoBEHHOrO HEe BWXKY. HUKaKnxX 3aluTHbIX
mep P® He BBoauna. Kaxetcsa, 9T0 NpoOCTO nopa, Koraa 3KOHOMUKe
YKpavHbl yoenseTtcsa HeaocTaTovHO BHMMaHusA. Cyasa no Bcewmy,
TeHaeHums coxpaHutcs. Noka ewe rocyaapCTBeHHbIE UHCTUTYThI He
Ha4anu paboTtaTtb, pearnbHble NPObBMeMbl eCTb Kak y NpeanpuaTui,
Tak U y nNpounbHbIX MUHUCTEPCTB U BedoMCTB. [1loaTomy aymato,
4YTO 9Ta TEHAEHUMSA COXpaHuTcs B Gnuxanwee Bpems", - roBopun
3ammuHucTpa B becene ¢ UTAP-TACC. Mpu atom Jlnxayes obpaTtun
BHMMaHMEe Ha TO, 4TO notepu ans Poccum oT gectabunusaumm
CUTyauuu Ha YKpaunHe KpPOKTCHA He CTOSIbKO B chepe OBYCTOPOHHEN
TOProBfn, CKOMbKO B cdhepe KoonepaLmMOHHbIX CBA3EN.

KommeHTapuu: - Ukrainian Business Portal - "OTO npocTo mMuaepHas
umdpa, 0COBEHHO €Cnu CpaBHUTbL C aKTUBHOCTbIO OO0 Kpusuca: B
aBrycte—ceHTsa6pe 2013-ro ObIN0 3aKMYEHO CAENOK apeHabl NOYTH
2 TbicAYN, B HOoAbpe—aekabpe — no 1300, B cdbeBpane — 704", —
coobwwmn "Bectam" aHanutuk SV Development Cepren Kocteukui.
Mpn 9TOM TPagULMOHHO Yalle BCEro CHUManu OAHOKOMHATHbIe
KBapTupbl - 45% caenok, AByXKOMHaTHble KBapTupbl - 42%, 00bekTbI
C Tpemsi KomHaTtamun n 6onee - 13%. BecHon apeHgogaTeny Havanu
aKTUBHO CHWXaTb LieHbl Ha apeHady KBapTUp, Tak Kak npeanoxeHve
Ha pblHKE ceryac B BOCEMb pa3 Bbllle crnpoca U 3a CTabunbHOro
CbeMLMKa npuxogutcs BGopoTbes. "B mapTe xo3sieBa elie MOornu
KanpuaHu4aTtb, BbKMOaTb, @ cenyac BblHY>XAeHbl cOpacbiBaTh LIEHbI.
OcTtaeTtca no cyTM ABe Heaenwu, YToObl 3aKMYUTL COENKKU, 3aTem
HayHyTCS npa3gHuku: acxa, NnoToM Manckue, MOTOM WIOHb, KOrga
Cbe3xXalT CTyaeHThl...", — 3aasun puentop Omutpun Ucokos. o
AaHHbIM  Address.ua, B MapTe UeHa CbemMa OOHOKOMHATHbIX U
ABYXKOMHaTHbIX KBApTUp ynana B rpyBHe Ha 16%, TpeXKOMHaTHbIX
— Ha 11%. "Ecnu cnpoc 6ygeT nagatb Takumu xe Temnamu, ecTb
LWaHC yBMAOETb K NEeTY YMEeHbLUEeHNe apeHO4HON LeHbl N0 HEKOTOPbIM
obbektam BOBOEe (MO CpaBHEHVIO C Havanom roga)', — cyuTaet
McokoB. MNagatoT u LeHbl Ha KMeBCKOE XUIbe B Aonnapax B CBA3U CO
CKa4YKOM Kypca WHOCTPaHHOW BarntoTbl. BONbLWMHCTBO NpoAaaBLIOB
HauYnHaT PUKCMpoBaTh LeHy B rpueHe. "LleHbl B gonnapax ynanu
cywecTBeHHo. Hanpumep, kBaptupa Ha OB0noHK, KoTopasi paHbLue
BbicTaBnanacb 3a $ 65-70 Tbic.,, Tenepb ctout $ 55 ThIC. Ha
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3onomoeasniromibie
pe3sepebl HBY
cokpamunuck 0o $15,1
mnpo

LleHbl 8 Mapme 8bipocsiu
Ha 2,2%

Hoxo0dbI 6r00xema 3a
Keapmar ebipocsiu Ha 5
Mnpo e2pueeH

TpoeliMHe [OBYXKOMHATHYIO MOXHO B3aTb 3a $ 60 ThiC.
HeaBmWXMMOCTb — He TOT PbIHOK, rae UAeT NNaBHOE CHMKEHUE LieH.
TyT BCe pesko, ckaykoobpasHo. KBapTupa He npoaaetca — X03AuH
ckuabiBaeT ueHy", — nosichun gupektop AH "Cesam" CrtaHucnas
Wynbra. PaHee coobwanocb, 4YTOPOCCUAHE MACCOBO PUHYIUCH
cKynaTtb kBapTupbl Ha KOxxHOM Gepery Kpbima

KommeHTapun: - TVi - B wmapTte 3onortoBantoTHble pesepBbl
HaumoHanbHoro 6aHka cokpatunucb Ha 2,48% (Ha $0,383 mnpa) u
no cocTtosHuio Ha 1 anpensa coctaensnm $15,08 mnpa. [Mo
nHopmauun HaubaHka, pesepBbl B MHOCTPAHHOW BanoTe Ha KOHeL|
mapTa coctaBunu $13,294 mnpa, pesepBHas nosvums B MB® —
$0,03 mnH, cneumanbHble npaBa 3aMmcTBoBaHuA — $16,06 mnpa,
3onoto — $1,769 mnpa. C Hayana 2013 roga 3o50TOBantoTHbIE
pesepBbl HBEY cokpatunuce Ha 26,1% wnm Ha $5,336 mnpa — ¢
$20,416 wmnpa po $15,08 wmnpa. Hanomuum, B dheBpane
30M0TOBanOTHbIE pe3epBbl cokpaTunucb Ha 13,16% (Ha $2,343

mnpa.

KommeHTapuu: - Ekonomika - [lo cpaBHeHMIO C aHanornyHbIm
nepnoaom npowsioro roga ueHbl yBenuuunuce Ha 3,4%. B mapTte
notpebutenbckne uUeHbl B YKpamHe Bblpocnn Ha 2,2% no
cpaBHeHnto ¢ deBpanem. O6 atom coobwaeT [ocymapcTBeHHas
cnyx6a cratuctukn. pu 3TOM NO CPaBHEHMIO C aHANOTMM4YHbIM
neprvoaom MpoLusioro roga ueHol ysenuumnnucb Ha 3,4%. C Havana
rogda uHdnsaums coctaBuna 3%. 3a Becb npownbii  rog
notpebutenbckne ueHbl Bbipocin 0,5%. Kak coobwanocb, B
deBpane no CpaBHEHUIO C SHBApeM WHMNSUMS COCTaBuna nullb
0,6%. lNocypapctBeHHbin OopkeT Ha 2014 rog npegycmaTpuBaeT
NHPNAUMIO Ha ypoBHe 12%.

KommeHTapuu: - ICTV - 3a sHBapb-mapT 2014 roga B obwum u
crneumanbHbin poHabl ocyaapcTBeHHOro Orogxketa YKpauHbl, NO
onepaTtmBHbIM AaHHbIM "ocynapCTBEHHOrMO Ka3Ha4yencTea,
noctynuno 88,7 mnppg rpH, 4to Ha 5,8%, nnn 4,9 mnpg rpH 6onbLue
nokasaTtesnil aHanorMyHoro nepuoga npowsioro roga, coobuaetca
Ha cante [ockasHadyenctBa. [lo onepaTuUBHbIM  OAHHLIM
lockasHavencTBa, B nepBoM kBaptane 2014 roga B obwmn doHg
rocbrogxeTta noctynuno 78,4 MNpA rpH, 4To Ha 6,5 Mnpg rpH, unm Ha
9% npeBbilaeT nokasaTtenb saHeBapda-mapta 2013 roga. B
crneumanbHbii ooHA rocbogkeTa 3a OTYETHbIM Nepuog NoCcTynuIio
10,3 MnpA rpH, 4TO HWXKE MPOLUNIOrogHero nokasartensa Ha 1,6 mnpg
rpH, unn Ha 13,4%. Takke coobliaeTcs, 4YTO B siSHBape-mapTe C.r.
Bo3meweHo 8,9 mnpa rpH HAOC, yto Ha 4,8 mnpg rpH (Ha 35%)
MeHbLUe COOTBETCTBYIOLLEro nokasartens siHeaps-mapta 2013 roga.
Kak coobuwanocb, gevunt rocygapctBeHHoro Grogxeta YKpauHbl
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no utoram siHBapsi-dpespans 2014 roga coctasun 5,279 mnpg rpH,
yTo B 2,3 pasa, unn Ha 2,945 mnpa rpH, 6onblie gedpuumTta no
ntoram siHBaps-pespansa 2013 roga B pasmepe 2,334 mnpa rpH. 3a
aHBapb-ceBpanb 2014 roga B o6WM M cneuunanbHbid POHAObI
rocygapctBeHHoro 6iompketa YKpauHbl NOCTynunio 52,2 Mnpa rpH,
yto Ha 4,2%, wiam 2,29 wMnpA TPH, MeHblUue nokasaTens
aHanorn4yHoro nepuoga npowsioro roga. BepxosHas Paga 27 mapTta
NPpUHANA 3akKOH O BHECEHUMM U3MeHeHun B 3akoH YKpauHbl "O
locympapctBeHHoM  OrogxeTe  YkpauHbl Ha 2014  ropg", uJto
npegnonaraeT cokpalleHne goxogHoun Yactu 6ogxeta Ha 2014 rog
Ha 24,7 Mnppg rpH MU coKpalleHue pacxogoB Ha 23,8 mnpa rpH npwm
aedunumnte Grogxeta B o6beme 68,5 mnpa rpH.
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lNocypapcTea-yd4acTHHKW EABP Spmenna  benapyck Hasaxctan Heiproiscran  Poccua

Mokazatent AHBApE-aeKabpe 20013 1

Poct BBN (%, AHE-gex 2013r K aHe-gek 2012r) 3,5 0,9 6,0 105 13 T4
PoCT npoOMbIWASHHGTO NPOHIBOACTES (%, AHB-Aek 2013r K aHe-ger 2012r) 6,8 -4.8 23 343 0,4 3.9
PoOCT NpoayKLUMK CENbCHOTD XO3ARCTEE (%, AHB-A2k 2013r K AHB-Aek 2012r) 71 -4.0 116 29 6,2 1.6
PocT ofeema rpyzonepesosok (Bes Tpybonpoeonos) (%, AHB-gek 2013r K AaHe-aek 2012r) 19 -4.8 87 29 0,6 0,6
MHBECTHLUMM B OCHOBHOW HanuTan (%, AHB-ask 2013r K Ave-aeH 2012r) g2 . 15 6,5 23 -03 17,2
3IKcnopT (MapAa 5, AHB-Aek 2013r ) 15 37,2 B25 18 5233 12
MmnopT (mApa, 5, AHE-A2kK 2013r ) 45 430 489 6,0 344 3 41
Caneno Tekywers cdeta (B % 1 BB, ave-gex 2013r) -0 ** g5 ** 0,1 -290 ** 16 * =27
(OfMEHHBIR KYPC, HAUKWOHaNBHEA BanwTa K Aonnapy CLUA (cpeaHuid 33 AHB-aek 2013r) 4097 8BE1. 4 1521 484 318 48
Mugnauua, MNL (%, aekabpe 2013r k gekabpo 20012r ) 56 16,5 48 40 6,5 3.7
PocT nexdesdol Mmaccel, M2 (%, aekafpe 2013r K aekabpro 2012r) 149 18,1 16 228 146 17,7
3ON0TOBANKTHLIE pe3epBbl (B MECALEX HMNOPTa TOBaPOE , Aekabpe 2013r) 6,0 15 47 45 17,8 16 *=*
MpoduuuT [ AedUUKT rocynapcTeeHHoro Biog#eTta (B8 % K BBIN 33 AHe-a2k 2013r) : 1,0 0,9 =* -21 -20 * -13 0,2
POCT KpeaMTOBaHHA SKOHOMHKK BaHKamu (%, aerabpe 2013r K gekabpro 2012r) = 11,1 285 13,4 345 175 387
MoHa3aTenk KEYSCTES SHTHEOB OAHKOBCHOH CHCTEMBI, HEpaBOTaWKE KpeauTel [ KpeauTel (%, Aekalpe 45 45 == 31,2 55 6,0 229
MoHa3aTenk afSHE3THOCTH KanWTana GaHKOBCHONH CHCTEMBl, HanuTan [ aKkTHBLl (%, Aekafpe 2013r) 155 146 ** 15,1 250 135 221

MCTOYHHEM: HELMOHENbBHBIE BESOMCTES

Mpumeyarua:

‘B Benapyck, HasaxcTane, POCCHH YHE33H NpoduUHT/ AedHUnT KOHCONWAMpoBaHHorD GloaseTa B % w BBN

* B Benapyci M POCCMM yKa3aH O0bEM KDEUTOE GaHKOBCKOMD CEKTORE; B Ta#MKUCTAHE YHa3aH 00bEM KPEOUTOR KR dUTHEIX OpraHu3a LMl
B Benapycd W POCCHM YHa3aH obbem Oeno3HTOE B BEHKOBCHOM CEKTODE

* B Hasaxcrane yHE3@Hb! 33AMbl C NPOCEOYEHHON 38 00/MEHHOCTEH CBbIWE 30 gHeR

* - DLEHKE HEUHOHANEHEIX BELOMITE

** - NOKa3aTeNb 33 CeHTAGPL WA AHBApb-CceHTABpE 2013

** - NOKa3aTeNb 33 HWIHE HAW AHEAPb-HIOHE 2013

MpumeuaHue: Hactoawmit gaiasKecT NoArotosaeH AHaIMTUYECKUM ynpasaeHnem (AY) EBpasuiickoro 6aHka passutusa (EABP). Cosepsalasnca 3gech MHGOPMaLMaA 1 BbIBOAbI HE ABAAIOTCA peKoMeHauuel 1
OCHOBaHbI Ha Ny6MYHON MHbOPMaLWK.



