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MAKPO3KOHOMWUYECKUN OAUOXKECT

HoBocTu rno6anbHOM 3KOHOMUKU

CLUA: o6bemM 3KOHOMMYECKOW CTATUCTMKKM, MOSydeHHOW 3a npeablaywme 7 OHEW, OTHOCUTENbHO Marl.
3HaunTemNbHbIM, MNPEBbLIIAILWINA NPOrHO3bl, POCT MPOAEMOHCTPMPOBANM MNPOAAXU B PO3HUYHOM
ToproBrie 3a gekabpb. B TO Xe Bpemsi, HedenbHble OaHHble MO OOpaleHUAM 3a nocobuAmu no
6e3paboTuue, obHapoaoBaHHbIE B MPOLLMbIA YeTBEPr, NPOAEMOHCTPUPOBANM COXpaHeHue ux yucna 6es
BonblMX W3MEHEeHWA Ha ypoBHe 371 TbiCAY, 3aMeTHO MpeBbillalweM OXugaHus OGonblUMHCTBA
3KCNepToB.

AommHucTpauusa Ob6ambl 3aHsNa KECTKY MO3ULMI0 MO NMOBOAY BEPXHEW NJIaHKM rocydapCTBEHHOro
ponra CLUA, pocturHyton B koHue 2012 roga, HacTtamMBas Ha TOM, YTO ee noBblweHne KoHrpeccom He
OOJPKHO OblTb NpegMeToM OOMNOfHUTENbHbIX neperoBopoB. OTCYTCTBME peELLUEHUS MO 3TOMY BOMPOCY
MOXET MPUBECTM K MPEeKpalleHno BbiNnaT No 00s3aTenbCTBaM amMepuKaHCKOro MpaBuUTenbCTBa W/Unu
PEe3KOMYy COKpaLLEeHMIO pacxodoB OakeTa B heBparne — Hayane mapTa.

EBpona: B yetBepr Ha npowrnon Hegene EBponenckun LleHTpanbHbin Bank (ELIB) npuHan pelwleHne
COXpaHUTb 0e3 U3MEHEHUN CBOK AeHexHyk nonutuky. asa ELB [Oparn oTmeTvn HopManusauuio
NMonoXeHMs Ha UHAHCOBLIX pblHKAxX B pesynbrtate Mep, npegnpuHaTbix ELB, Bnactamu EC wu
€BpONenckumMmn npaBmTenbLCcTBaMmm B npoLusiom rogy. O4HOBpEMEHHO, rnmaBa LeHTpanbHoro 6aHka cuntaer,
YTO pearibHas 3KOHOMMYECKasa aKTUBHOCTb B CTPaHaxX €BPO30HbI eLle He nepeLunia K BOCCTaHOBIEHMIO.

Tarke B 4deTtBepr 10 AHBaps, pelleHMe OCTaBUTb 0e3 W3MEHeHWr napameTpbl OEHEXHOW MONMUTUKK
(MpOLEHTHYt0 CTaBKy 1 pa3mep NporpamMmMbl Mo BbIKyNy AOMNrOBbIX 0683aTenbCcTB) NpuHAN Bank AHrnun.

A3una: odeHb OnaronpuaTHble AaHHble 3a Aekabpb no 3kcnopty 6Obinn obHapogoBaHbl B Kutae.
CoMHeHusa psiga aHanUTMKOB MO NOBOAY AOCTOBEPHOCTW 3TOW CTATUCTUKM 3acTaBuIiiM BNacTU CTPaHbl
BbICTYNUTb CO CreumarnbHbIM 3asiBfieHNEM B 3aLLUTy 4OCTOBEPHOCTM onyGnvkoBaHHOW nHdgopmauun. Poct
noTpeéuTenbCcknx LeH no ntoram 2012 roga coctasun 2.5%, HECKOIBKO MPEBLICKMB OXUAAHWS.

AnoHckoe npaBuTenbLCTBO OOHapogoBano nporpamMy Mep MO CTUMYSIMPOBaHUKO 3KOHOMMYECKOrO
pocta obwmm obvemom $220 mnpa. $110 mnpa GygeT noTpayvyeHO NPaBUTENbCTBOM, M CTOMbKO Xe —
pervMoHanbHbiMM  BNAcTAMM W YacTHbIMW  KOMNaHusMmu. Mexagy Tem, [aHHble no 3aka3am B
MaLUMHOCTPOEHUN 3a HOAOPb HEOXMOAHHO MPOAEMOHCTPUPOBANN OLYTUMBIA POCT Mx obbema. [o
nToram paekabps HeoXuaaHHO 3aMeTHO BbipOoCnM MHAEKCbl Eco Watchers — ocHOBaHHble Ha onpocax
paboTHMKOB cdepbl YCryr MHOMKATOPbI TEKYLLLEro COCTOSHUS U NEPCNEKTUB SKOHOMMKW.

ToBapHble pPbIHKW: LieHbl HA ToBapbl konebanucb B TeveHue nepuoda, npolledlero nocrne Bbixoda
npegbigywiero ganmpkecra. poOorkeHWto pocta uUeH Ha HedTb NpensTCTBOBanM HexsBaTka HOBOW
nosntmeHon mHdopmauun B EBpone n CLUA, otkas ELIE ot gononHuTenbHoro ocnabrneHust geHeXHom

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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NonUTUKN. 30MI0TO, HaNpoOTMB, MOAOPOXAano Ha
oHe pacTyliern 06ecnoKOeHHOCTU OTHOCUTENbHO
pasBUTUSA CUTyaLUN BOKPYr MOBLILIEHUS BEPXHEN
nnaHkun rocygapctaseHHoro gonra 8 CLUA.

LleHbl Ha HedTb No ntoram Topros. 15 aHBaps 2013
roga: ocuumanbHble UeHbl HEPTAHbIX (PbHYEPCOB
Gnvwkanwero Mecsua nNoCTaBkM COCTaBUIM B
JloHgoHe Ha InterContinental Exchange Futures
Europe — Brent — $110.30 (-1.5% no cpaBHeHuto ¢ 8
sHBaps) 3a Gappenb; B Hblo-Mopke Ha New York
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MesKayHapoaHble LeHbl Ha HedTb U 3010TO
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UcmoyHuk: Bloomberg

Mercantile Exchange — Light Sweet Crude Oil — $93.28 (+0.1% no cpaBHeHuUto ¢ 8 aHBaps) 3a 6appenb.

LleHbl Ha 30n0T0 No utoram ToproB 15 aHBaps 2013 roga: oduvumnanbHas ueHa blovepcoB Ha 30510TO
Brvkanwero mecsua noctaeskn B Hblo-Mopke Ha COMEX coctasuna $1683.9 3a yHumio (+1.3% no

CpaBHeHWIO C 8 siHBaps).

KoHcmaHmuH ®édopos, Omdesn cmpaHo8020 aHanu3sa AY

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HOBOCTU B TOCYOAPCTBAX-YYACTHUKAX EABP
ApmMeHus

» BcemupHbin baHk (BB) oueHuBaeT poct BBI1 ApmeHun 3a 2012 rog Ha yposHe 6.8%. CornacHo
BB, poct BBl B 2013-2015 rogax coctaBut 4.3, 4.4 n 4.4% COOTBETCTBEHHO.

» PocT kpeanuTHbIX BrnoxeHun 6aHkoB ApmeHun B 2012 rogy coctaBut 25%, 3asiBun npeacenatens
LlenTpanbHoro 6aHka Apmenun Aptyp [xaBagsH.

» Takke cormacHo 3asiBNEHU npeacenartensl UeHTpanbHoro 6aHka, uHdpnauma B 3,2%
3admkcmpoBaHa B ApmeHuun B 2012 roay.

MUHpekchbl ueH PocT neHeXXHOM Macchl U KpeauToBaHUA
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KommeHTapum:

Mo utoram 2012 roga, TemMn MHNAUUN B FOAOBOM BbipaxeHun coctaBun 3.2% (4.7% B pekabpe 2011
roga). CHwkeHne VHMASUMOHHOrO AaBneHus, Habnwgaemoe B nepsoM nonyrogum 2012 ropa, 6bino
Bbl3BAHO CHWXEHMEM LEeH Ha NpPOAOBOSLCTBEHHbIE TOBapbl (6naronpuaTHbIE KNMMaTUYecKue yCrioBus).
YMepEHHOE yCKOopeHne MHNSLMM B rog0BOM BbipaXXeHnn Bo BTopoM nonyrogumn 2012 roga o6bscHsieTca
CMEHOM LIEHOBOW AWHAMWKM Ha NPOOOBOSIbCTBEHHbIE TOBapbl, @ TakKKe YCKOPEHMEeM pocTa LeH Ha
HEenNpoaoBOSIbCTBEHHbIE TOBapbl. CmMeHa B WHMNAUMOHHOM TpeHAe HabngaeTca B KOHTEKCTe
3amMeansrwmxcs TEMMOB pPOCTa [AEHEeXHOW MacChl, KakK AdeHexHoW wmaccbl M2, BblpaeHHOW B
HaumoHanbHon BantoTe (15.3% B HOoA6pe 2012 roga), Tak M LWUMPOKOro arperata AeHexHon maccbl M2X,
BKtovaroLLero B cebs 4enosntbl B MHOCTpaHHoW BantoTe (21% B oktabpe 2012 roga). B uenom, guHamumka
pocTa OEHEXHOW Macchbl criegoBana AuHamuke GaHKOBCKOrO KpeauToBaHWUSA 3KOHOMWKW, peanm3yemoro
0aHKOBCKMM CEKTOPOM B OOIbLUEN CTEMEHM B MHOCTPaAHHOW BamnTe. PocT GaHKOBCKOro KpeauToBaHUS
OCTaeTCs BbICOKMM, XOTS, cornacHo otdety MB® 6aHkoBcKkasi cuctema octaetcsa ctabunbHon. B oTBeT Ha
3amMedneHve OeHeXHOW MaccChbl, B paMKax peanusaumv AeHexXHOo-kpeauTHou nonutukn LIBA coxpaHsn
OCHOBHYIO CTaBKy peduHaHcupoBaHus Ha ypoBHe B 8% B TedyeHue Bcero 2012 roga. C y4yeTom
3aMeansiLMXcs TEMMNOB POCTa AEHEXHOW MacChl, MOXHO OXuaaTb, YTO B OnvXalwWiA nepuon TEMMbI
NHPNSAUMM ByayT ocTaBaTbCA YMEPEHHbIMU.

ApmaH AxyHbaes, Omden cmpaH0o8020 aHanusa AY

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Mo utoram 2012 roga, pocT BanoBoro BHyTpeHHero npoaykra (BBI) ctpaHbl coctaBun 1.5%.
Poct npousBoacTBa B MNPOMBIWSIEHHOCTM cocTaBun 5.7%, C€enbCKOXO3AMCTBEHHOro
npousBoAacTBa 6.1%. PO3HM4YHbIN TOBapoo6opoT Bbipoc Ha 14.0%. py3oo60poT TpaHcnopTa
cokpaTuncs Ha 2.6%. MNnowaab coaHHOro B aKCnyaTauuio Xunbfa cokpaTunace Ha 18.2%, obbem
MHBECTMLMN B OCHOBHOM KanuTan ymeHbLunnca Ha 13.8%.

BcemupHbin baHk (BB) oueHuBaeT poct BBI1 Benapycu 3a 2012 rog Ha yposHe 2.8%. CornacHo
BB, poct BBIM B 2013-2015 rogax coctasuT 4.0, 4.0 u 4.5% COOTBETCTBEHHO.

Mo coctosHMio Ha 8 sAHBaps, pocT uHaekca noTpebutenbckux ueH (UML) k cpeaHum ueHam
Aekabps coctasun 1.5%.
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UemoyHuk: Bericmam

KommeHTapuu:

Poct BBI1 ctpaHbl coctaBun 1.5%, okasaBLIMCb HMXE HaWWX oxuaaHun (Bbiwe 2%). Ecnn 3Tn gaHHble
cornacosaHbl ¢ oueHkamu pocta BBI1 3a |, Il v IIl ksapTansl 2012-ro, koTopble 6binv He4aBHO MOBbLILLEHbI
Bencrtatom go 3.4, 3.0 u 3.1% cooTBeTCTBEHHO, B |V KkBapTane OoOrmkHO Obino Habnwogatbcst 3amMeTHoe
cHmkeHue BBIT k cootBeTcTBytowemy nepuogy 2011-ro.

KoHcmaHmuH ®Edopos, Omdesn cmpaHo8020 aHanusa AY

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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KasaxcTaH

» BcemupHbin baHk (BB) oueHuBaeT poct BBI1 KasaxctaHa 3a 2012 rog Ha ypoBHe 5.0%. CornacHo
BB, poct BBIM B 2013-2015 rogax coctaBuT 5.5, 5.7 1 6.0% COOTBETCTBEHHO.

» KpaTKOCpO4YHbI 3KOHOMWYECKUMW MHAMKATOP B sHBape-gekabpe 2012 r. Kk dHBapro-gekadpto
2011r. coctasun 102.1%.

» 0O6bem MHBeCcTULMMA B OCHOBHOW KanuTtan B siHBape-gekabpe 2012 r. coctasun 5455 mnpa.
TeHre, 4To Ha 3.8% GonblLue, YeM 3a NPOLUNbLINA rof,.

» OO0BbeM npoMbIWIIEHHOro NPoOn3BoACTBa B sHBape-gekabpe 2012 r. coctasBun 16618.4 mnpa.
TEeHre B AENCTBYIOLNX LieHax, 4YTo Ha 0.5% Gonblue, yem B sitHBape-gekabpe 2011 r.

» OO6bem BanoBoro BbiMycka NpoayKkummn (ycrnyr) cenbCKOro xXxo3sinctea B sHBape-gekabpe 2012 r.
coctaBun 1938,8 mnpa. TeHre, YTo MeHbLUe Ha 17.8% aHBapsi-nekabps 2011 r.

» Tlo otpacnun «ToproBnsA» WHOEKC (u3ndeckoro obbema B siHBape-Aekabpe 2012r. coctaBun
114,6%.

» CpegHemMecsAYHaA HOMUHanNbHasA 3apaboTHas nnara, HayucrneHHas paboTHMkamM B Hosibope 2012
r. coctaBuna 100866 TteHre. lNpupoct k Hosiopto 2011 r. coctaBun 9.9%. WNHoekc peanbHON
3apaboTHou nnatbl kK Hos6pto 2011r. coctaBmn 104.1%.

NHaekcbl consnyeckoro o6tema B % MHpekcbl omsnyeckoro oovema B %
(k cooTBETCTBYIOLLIEMY MECSILY NPeablayLLero roaa) (k cooTBETCTBYIOLLIEMY MECSLY NMpeablayLLero roaa)
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UemoyHuk: AeeHmemeo PK no cmamucmuke

KommeHTapuum:

MToroBble cTaTUCTUYECKME [OaHHble MO 3KOHOMWUYECKOWM akTMBHOCTM 3a 2012 rog CBMOETENbCTBYOT O
HabnogaemMoM B TeyeHue npaktndeckn Bcero 2012 roga 3amMensieHuMM 3KOHOMUKW, OBBbACHAEMOro
3amMedneHveM B MNPOMBILLIIEHHOCT W CNagoM B CenbCkoM xo3sncteBe (-17.8%). 3HaveHue wuHaekca
dunanyeckoro obbema MPOMBILLNEHHOrO MPOM3BOACTBA 3a nepuon sHBapb-gekabpb 2012 roga K
COOTBETCTBYIOLEMY nepuony npegbigywero roga B PK coctaBuno 0.5% (3.5% B 2011 roay). PocT B
AobbiBatoLLert NPOMBILLNEHHOCTU 3a nepuof coctasun Bcero 0.2%. pakTtuyeckoe OTCyTCTBME pocTa B
oTpacnu oO6bACHAETCA npogospkalwmmea cnagom  aobbibm  colpor HedTn (-1.4% 3a nepuon).
OKOHOMUWYECKNA POCT B NPOMbILLIIEHHOCTU obecneuvnBancs obpabaTtbiBatoLlen npombilneHHOCTbo (0.7%
3a nepuon). CokpaweHne o6bEMOB NpoM3BOACTBA B YepHoW MeTannyprum Ha 12% 3a nepuoa
crnocobcTBOBano cnagy B LEnoM B MeTansypruyeckon npombiwneHHoct Ha 1.5%, a Takke cunbHO
3aHM3WMO0 POCT B OCTalbHbIX OTpacnsax obpabaTbiBatollen NPOMbILLIEHHOCTU. CeKTop yCnyr u TOproenu

5

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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(MPO B TOproBne coctaBun 14.6%) ctann OCHOBHbIMM ApanBepamu pocta B 2012 rogy 6narogaps
Kpenkomy BHYTPEHHEMY CMpocy.
ApmaH AxyHbaes, Omden cmpaHo8020 aHanusa AY

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Kbiprbi3cTaH

» [lo wntoram 2012 roga cnag B BBI no oTtHoweHuto k 2011-my, coctaBun 0.9%. Be3 yyeta
AEATENbHOCTN NpeanpuaATuiA No paspaboTke mecTopoxaeHus «KymTtop» poct BBI1 coctaBun 6%.
Cnag B npoMbIWIeEHHOM npou3BoAcCTBE 3a TOT e nepuog coctasun 20.2% (6e3 ydeTta

npeanpuaTUA No paspaboTke mecTopoxaeHust «KymMTop» pocT NpoM3BoACTBa B MPOMbILLIIEHHOCTH
coctaBun 11.9%).

» BcemupHbIi 6aHK NporHo3npyeT pocT akoHOMUKK Ha 8.5% B 2013 roay n 7.5% B 2014-m.

Mo wtoram 2012 roga NO OTHOLUIEHMIO K MPOLUSIOMY, MPOU3BOACTBO B CENIbCKOM XO3AMCTBE
BbIpocno Ha 1.2%.

Mo wtoram 2012 roga no OTHOLUEHMKO K MPOLUNOMY, MPOM3BOACTBO B CEKTOPE PO3HUYHOMN
TOProBIN U YCRYT YBENMYNIIOCH Ha 7.9%.

» B pekabpe 2012 roga rogoBov pocT uHaekca notpedbutenbckux ueH (UML) coctasun 7.5%. Poct
WML 3a pekabpb coctaBun 1.5%.

» Tlo wtoram 2012 roga o6bemM MHBECTULMW B OCHOBHOW KanuTas no cpaBHeHWo ¢ 2011-m
yBenuyuncs Ha 21.5%.

BBI1 u npousBoacTBo: B %, ronoBown poct BBIT, OeHexHo-KpeauTHasa ccepa: B %, roqoBon
NpPOu3BOACTBA B MPOMbILLIIEHHOCTU N B CENIbCKOM poct UMMLU, M2, cmaska peghuHaHcuposaHusi
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UecmoyHuk: HCK KP

KommeHTapuu:

C6own npoussoactBa Ha mectopoxaeHun «Kymtop» npusen k cnagy BBIT Ha 0.9% B npownom rogy.
HecmoTps Ha cTabunbHbIN NPUTOK AEHEeXHbIX nepeBogoB (no utoram 10 mecsaueB coctaBunu 30% ot
BBI1), cokpalleHne akcnopTa 30510Ta ckal3anocb Ha yBENUYEHUM paspbiBa B TEKYLLEM CYETE MiaTeXHOoro
6anaHca (no oueHkam BcemumpHoro 6aHka B 2012 rogy aedpmumt CTO coctaBun 9% ot BBI1), koTopbin
MOKPbIBANCA MPUTOKOM BHELLUHMX MHBECTMUMA. 1o AgaHHbIM Ha 1 OKTS0ps NpoLUNoro roga, BarioBbIN
BHeWHWA gonr Bbipoc Ha 10% B rogoBOM BbIp@XeHMU, MPUYEeM OCHOBHOW BKMaz BHEC POCT BHELLHWUX
3aMMCTBOBaHMA 4acTHoro cektopa. WHdbnaumsa coctaBuna 7.5%, 4TO oOKasanoCb HECKOSbKO HUXe
oXxmgaembix nokasatenen. OCHOBHOW BKMag B OeKabpbCKU POCT LEH oOKasanu MNpoaoBONIbCTBEHHbIE
ToBapbl. Ha c¢oHe pacTywmx ueH, no Bcer BMAMMOCTM, HaumoHanbHbIM 6aHK MPOAOIDKUT CHUXKEHUE
KNKOYEBOW NPOLIEHTHON cTaBku B TeveHne 2013 roga.

Onbeupa KypmaHanuesa, Omden cmpaHogoeo aHanui3a AY

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
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Poccusa
» PocTt nHpekca notpeourtenbckux ueH (UML) 3a neprog ¢ 1 no 9 ansapst 2013 roga coctasun

0.3%. Poct UMML, ¢ 10 no 14 anBaps coctasun 0.1%, 3a nepsble 2 Hegenu aHapa 0.4%.

YucTbiM OTTOK KanuTana no JIMHUM YacTHoro cektopa coctasun $9.4 mnpa 3a IV ksaptan 2012-
ro. Mo utoram roga B Lenom, 3TOT nokasaTtenb cocTaBun $56.8 mnpag, npumepHo Ha $10 mnpg
MeHbLLE nocnegHero nporHosa Lb PO.

PykoBogcteo BaHka Poccum (LUB P®) npuHAno pelleHne oCTaBUTb OEHEXHYH MONUTUKY 6e3
M3MEHEHUN No uToram 3acepaHusi, cocrtosBlerocs 15 aHBaps. Mo3gHee, NepBbIN 3aMecTUTENb
npegcepatena LB P® YniokaeB 3asBMi O TOM, 4YTO CYLIECTBYET BO3MOXHOCTb CHWXEHUA
0asoBon npoueHTHOW cTaBkm LB PO yxe B cnegywowem wMecaue. Takke, 3aMeCcTUTENb
npeacenatens LB P® oxmpoaet BoO3BpalleHMsi rogoBOro nokasatenia MHMNnAauMM B LerneBow
uHTepBan 5-6% yxe Bo Il kBaptane 2013 roga.

CornacHo 3asBneHuto MmHucTpa nHaHcoB CunyaHoBa, ¢heaepanbHbin 6romxeT 3a 2012 rog Obin
WCMOSTHEH C HYNEeBbIM canbAo.

My6nnkyembin PoccTatoM KBapTalibHbIi MHOEKC NOTPeObnTeNnbCKOW YBEPEHHOCTU CHU3WUIICS Ha
2% no utoram IV kBaptana 2012-ro.

BcemupHbii BaHk (BB) oueHnBaeT pocTt BBI1 poccuiickon akoHomukn 3a 2012 rog Ha ypoBHe 3.5%.
CornacHo BB, poct BBl B 2013-2015 rogax coctaBuT 3.6, 3.9 1 3.8% COOTBETCTBEHHO.

Yuctbin BbIBO3 KanuTana 4acTHbIM CEeKTOpPOM 3a KBapTan H notped KOW YEEPEHHOCTH

150

100
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---------- YucTbI OTTOK
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S
JINHWUM YaCTHOTO "- r
cektopa, $
MApA, NeBan ocb
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KanuTana no
JIMHUW YaCTHOro o w v L w1 umw w4
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BBI, npasas ocb . .o -1 o, @, oz,

UcemoyHuk: Poccmam, cobcmeeHHble OUeHKU UcmouHuk (OaHHble, pucyHok): Poccmam

KommeHTapuum:

Hackonbko MOXHO CyauTb MO NpoLleaLen YacT SHBaps, TeMNbl UHNALMM B CTPaHE HE U3MEHUNUCL Mo
cpaBHeHuto ¢ nocregHummn mecsuamm 2012 roga. Mocne yckoperns HepenbHoro pocta UIML, go 0.3% Ha
ooHe MOoBbLILLIEHNST psiga TapudoB 1 akLM30B B Ha4vane Mecsila, MHNaumMsa BHOBb 3ameannnach 40 OKOSo
0.1% B Hegent. baHk Poccun npegnoyen goxpatbcsi 6onee TBepablX OCHOBAHWA LA TOro, YTOObI
rOBOPUTb O CHWXKEHUW TEMMOB MHMNAUUN, OCTaBMB LEHEXHYIO MNONUTUKY 6e3 U3MEeHeHW No uToram
nocriegHero 3acefaHusl CBoero pykoBoAcCTBa. TeM He MeHee, cpeau HabnwgaTenen CunbHbl OXUAaHUS
CHWXEHUSA NPOLEHTHbIX CTaBok LB P® B TeueHwe HeECKOMbKMX cnegyromx MecsueB. OTW NpPOrHoabl
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nony4Ymnu noaTBEPXXAEHME B BMAE cOenaHHOro nepBbiM 3amecTutenem npepcepartenst banka Poccum
3asIBIEHNS1, KOTOPOE, BNPOYEM, HE HOCUITO KaTeropnuieckoro xapakrepa. lNprMmeyaTtenbHO TO, YTO NepBbli
3aMeCcTUTEeNb OXUAAeT OTHOCUTENBbHO ObICTPOro BO3BpalLleHUs MHNSAUMM B LeneBon nHTepBan 5-6%: oH
CuUMTaeT, YTo 31O nNpomsongeT Bo |l keapTane 2013 roga, TO eCTb eLle A0 TOro, Kak Ha ro40BOM MoKasaTene
pocCTa LieH NpeKkpaTUT ckasblBaTbCS MOBbILLEHNE perynmpyemblx TapudoB, cocTosiBieecs B uone 2012-ro.

Husknii (ocobeHHO NO CpaBHEHWIO C MPOrHo3amu) nokasaTenb OTTOKa Kanutana M3 cTpaHbl Mo JMHUK
yacTHoro cektopa B IV kBaptane 2012-ro MoOXeT CBMOETENbCTBOBaTb 00 YBENWYEHUM ONTMMU3MA
MNHBECTOPOB, HECMOTPS HA OTCYTCTBUE 3HAYUTENBHOIO YryYlLEeHNs1 SKOHOMUYECKON CUTyauun, NnpuBeaLlee,
B YaCTHOCTW, K HEKOTOPOMY CHUXKEHMIO MHAEKCA NOTPEOUTENbCKON YBEPEHHOCTM B 3TOT NEPUOA.

KoHcmaHmuH ®édopos, Omdesn cmpaHo8020 aHanu3a AY
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TagXuKucrtaH

Mo ntoram 2012 roga poct BBI no otHoweHuto k 2011-my, coctasun 7.5%.
BceMupHbI 6aHK NporHo3npyeT pocT 3KOHOMUKM Ha 7% B 2013 rogy n 6% B 2014-m.

PocT 06beMOB NpOMbILLIIEHHOro NPOU3BOACTBA 3a TOT Xe nepmog coctasmn 10.4%.

YV V V V

Mo wntoram 2012 roga no OTHOLWIEHMIO K MPOLUSIOMY, MPOM3BOACTBO B CENIbCKOM XO3SINCTBE
Bblpocsio Ha 10.4%.

» [lo wutoram 2012 roga nNO OTHOLIEHUIO K MPOLUSIOMY, MNPOU3BOACTBO B CEKTOPE PO3HUYHOM
TOProBIIN U YCNYT YBENMYNIIOCH Ha 16.9%.

» Tlo wtoram 2012 roga obbemM MHBECTULMW B OCHOBHOW KanuTas no cpaBHeHMoo ¢ 2011-m
cokpaTtuncs Ha 24.4%.

BBI1 n npousBoacTBo: B %, rogoBou pocT NHdnauma: komnoHeHTsl UMMLL, B % , M-K-M
BBI1, npon3BoacTBa B NPOMbILLSIEHHOCTU U B 6 -
CENnbCKOM XO341NCTBE

2012

I—
2011
—

2010 o [21] o o = I el = a5 = x =2
I 9 © £ ®& @ § <°t° o X O o
! : : s x & > < = = § O O T o«
0 5 10 15 _2 7] npoATOBapbI, BKAOYAA aNKOro/sibHble HAaNUTKU
O PocT npoayKumMm cenbcKoro Xxo3sincTea N HenpoaoBONILCTBEHHbIE TOBAPbI
POCT NpOMbILNEHHOTO NPOM3BOACTBA -4 - ycayrmn
B PocTBBIM AL,
UemoyHuk: CmamazeHmemeo PT NemoyHuku: CmamaceHmemso PT
KommeHTapuum:

Ha d¢oHe 3HaumTenbHbiX 06bEMOB MOCTYyNAKLWMX OEHEXHbIX NEepeBOAOB (KOTOPbIE COCTaBMISAOT OKOJO
nonosuHbl BBI1), GnaronpusaTHbiM norogHbiM ycrnosusiM, BBl cTpaHbl, No npeaBapuTenbHbIM AHHbIM,
Bblpocrio Ha 7.5% B 2012 rogy. MNoTpebneHne, Kak YacTHOe, Tak U rocygapCTBEHHOE, CTanu gpanBepom
Takoro pocrta, a CTabunbHbIA BaniOTHbIA Kypc cnocobCTBOBaN CAEPXMBAHUIO MHPMAUUK (MpU TOM, YTO
cpegHerogoBon pocT ueH npoussoautenen B 2012 rogy coctasun 14.2%, notpebutenbckue LeHbl
Bblpocnu Ha 5.8%) n pocTty notpebutenbckoro umnoprta. MHBecTUUUM B OCHOBHOWM Kanutan 3Ha4MTeNbHO
CHM3UNUCb 3a CYET 3aMefneHusi B CTPOUTENbCTBE MHAPACTPYKTYpbl B 3NEKTPO3HepreTuke. Hesbicokne
yucTble cbepexeHns B IKOHOMUKe (No oueHkam BcemupHoro 6aHka B 2012 rogy coctasunu -0.4% ot BBIM)
He mMoryT obecneunTb YCTONYMBLIN SKOHOMUYECKMI POCT B Byayuiem. B npownom gangpxecrte otmedancs
pOCT Aonnapusaumm 3KOHOMUKN U yBenudeHne obbema HepaboTaloLlwmx 3anmoB B 6aHKOBCKOM cekTope. B
TakMX YCMOBUAX COXPaHEHMe npaKTU4YeCcKM (UKCMPOBAHHOIO BamnTHOMO Kypca HeceT B cebe
noTeHUnanbHbIA PUCK NEPEOLIEHKM BaNOTHOrO Kypca.

Onbeupa KypmaHanuesa, Omden cmpaHogoeo aHanu3a AY
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HoBocTu permoHa

A3epbanpgxaH

BBI1 e 2012 200y ebIpoc
Ha 2.2%

UHpnsayus e 2012 209y
cocmasuna 1.1%

HeHexHas 6a3a
yeenu4usnacb no4Ymu Ha
26%

KommeHTapum: - Trend.az — B 2012 rogy, Tak e Kak 1 B npeablgyLiem
rogy, poct BBIT 6bin cdopmmpoBaH MOMHOCTBIO 3a CHET HEHedTAHOro
cektopa M 6bin Ha ypoBHe 2.2%. O6 a3TOM cKasan MUHUCTP
3KoHoMu4eckoro passutus LaxmH MyctadgaeB Bo Bpemsi BbICTYMMEHUS Ha
3acefaHun KabuHeTta MWUHUCTPOB, cocTosBLUEMCS nog
npeacepatenscteom [peangeHta Wnbxama AnveBa M NOCBSLLEHHOM
nToram coumanbHO-3KoOHOMMYeckoro passutna B 2012 rogy 1 3agadam Ha
2013 rog. PocT HeHeTsHOro cektopa B npoLuriom rogy coctasun 9.7%,
pons cektopa B BBI1 Bblpocna go 52.7%. B TeyeHue 11 mecsues
NPOLLNOro rofa BHELIHEeTOProBbln 060poT ¢ 152 ctpaHamu coctasun $39.5
MIIpA4, canbAo BHELIHEN TOProBnv ObINO MOSIOXUTENbHLIM U COCTaBUIIO
$22.6 mnpg, HeHedTAHOM 3KcnopT Bblpoc Ha 11.2%, cTpaTermyeckue
BantoTHble pe3epBbl Obinv Ha ypoBHe $46 Mnpa, YTO npeBbIlLaeT pasmep
BHewHero gonra B 10 pas. o cnoBam MuHUCTpa, 06bEM WHBECTULMN,
HanpaBfeHHbIX B 9KOHOMMWKY CTpaHbl, cocTaBun 22.1 mnpg MaHatoB, U3
HuX 13.3 MNpg MaHaToB NPULLSINCL HA BHYTPEHHUE UHBECTULMK, 8.8 Mnpa
MaHaTOB - Ha BHELLHME.

KommeHTapuu: - rian.ru — UHdnauma B AsepbangxkaHe B 2012 rogy
coctaBuna scero 1.1%, coobwmn npe3ngeHT cTpaHbl Mnbxam Anves Ha
3acefaHun kabmuHa, MOCBSLEHHOM MTOram MPOLUSIOro roga v 3agadam,
CTOSILMM nepen CTpaHoW B HacTynuBweM rogy. "MakpoakoHomuyeckas
CcuUTyaums odeHb nonoxurtenbHasa. MHpnsauma Ha yposHe Bcero 1.1%, uto
ABMSIETCS CaMbIM HU3KUM MOKasaTenem 3a nocregHue rogbl”, - untupyet
AnveBa odmumanbHbIN CanT rfaebl rocygapcTea. [lo crnosam nNpesnaeHTa,
AEeHeXHble goxoabl HacerneHust AsepbarmkaHa 3a 2012 rog BbIpoCnM Ha
13.8%. "To ecTb, pasHuua Mexay vHnsaumMen n goxogamu (HaceneHus)
6onee 10%. W 93TO, KOHEYHO, cuMTal, OAUH W3 CaMbIX BbICOKUX
rnokasarternen B MMPOBOM MacluTabe", - otmeTun Anves.

KommeHTapumn: - lnews.az — Ha 1 gekabpsa 2012 roga paclumpeHHas
AeHexxHas 6asa coctaeBuna 9 mnpa 427.3 mMnH maHatoB. Kak nepepaet
1news.az co ccbinikon Ha oTtyeT LleHTpanbHoro 6aHka AsepbarigxaHa
(LLBA), 3a HosiGpb AeHexHasa 6asa Bbipocna Ha 0.6%, ¢ Havana roga — Ha
11%. B rogoBom wucumMcrneHun oHa ysenuuunacb Ha 25.8%. B cBowo
oyepenb 6aHkoBCkue pesepBbl Obln paBHbl 579 MNH maHaToB (458.8 MiH
MaHaTtoB, 826.4 MNH mMaHaToB M 542.9 MIH MaHaTOB COOTBETCTBEHHO).
OTHOWEHME MacCbl HanuYHbIX AeHer B 000poTe K [AeHexHowm 0ase
COCTaBUIO Ha oT4veTHbin nepuod 93.6% npotmue 94.9% Ha 1 aerycra,
90.2% Ha 1 aHBapa 2012-ro n 92.6% Ha 1 gekabps 2011 roga. HanomHum,
yto B 2011 rogy pacwumpeHHas ageHexHasa 6as3a Bblpocna Ha 30.2%, B
2010 roay — Ha 32.8%.
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MAKPOOANAMKECT

HenegpmsHas
npoMbIWeHHOCMb
ebipocsia Ha 7.8% e 2012
200y

MonpoBa

LeHb! 8 2012 200y
ebIpoc/iu 8 cpedHeM Ha
4.1%

Skcnopm 3a 11 mecsyes
2012 200a cokpamuJsicsl Ha
1.2% - do $1.9 mnpd

BanromHbie pe3epesi 8
2012 200y ebIpocsiu Ha
28% 00 pekopOHOo20
nokasamensi 8 $2 mapad
515 MnH

KommeHTapuu: - Trend.az — B pesynbtate nonuMTukn nHaycTpuannsaumm
HeHedTAHas NPOMBbILLIIEHHOCTb Bbipocna Ha 7.8% B 2012 rogy. O6 atom
ckasan MUHUCTP 9KoHOMuYeckoro passutung WaxmH MyctadaeB Bo Bpems
BbICTYNSIEHMS Ha 3acefaHum KabuHeTa MWHUCTPOB, COCTOSIBLUEMCS MO,
npeacepatenscteom [peangeHta Wnbxama AnveBa M NOCBSLLEHHOM
nToram coumanbHO-aKOHOMUYecKoro passutusa B 2012 rogy v 3agayam Ha
2013 roa. lNo ero cnosam, B nocneayowme rogbl npogorkarca paboTbl B
pamMKkax MOMUTUKN MHAYyCTpManusauuu, B TOM 4ucne O6yayT MOCTPOEHbI
HedTerasoBblnl U HEPTEXUMUYECKUA KOMMMEKChI, CYLOCTPOUTENbHbIA U
kap6aMuaHbIN 3aBOAbI, KOMMEKC NO NPOM3BOACTBY CTasnu.

KommeHTapuu: - noi.md — NHdnsums B Mongose B 2012 r. coctaBuna
4.1%. Kak coobwmnm B HaumoHansHOM OOpo CTaTUCTUKK, B SiHB-Aek 2012
r. LUeHbl Ha nNpPOOOBOSIbCTBEHHblE TOBapbl B BblpocnM Ha 5.4%, Ha
Henpo4oBONbCTBEHHbIE TOBapbl — Ha 3.6%. Tapudbl Ha ycnyru,
OKasblBaeMble HaceneHuto, yeenuumnucb Ha 3%. Cnegyet oTMETUTb, YTO
paHee HaumnoHanbHbI 6aHk MonaoBbl NOBLICUIT CBOW MPOrHO3 MHAMALMM
Ha 2012 r. ¢ 3.9% 0o 4.1%, a Ha 2013 1. - ¢ 3.9% A0 5.3%. VIHnauusa B
2011 r. coctaBuna 7.8%.

KommeHTapum: - noimd — 3a 11 mecsueB 2012 r. akCnopT NpPOAYKLUN
coctasun $1 mnpa 974.4 mnH, unn Ha 1.2% MeHbLLE N0 CPaBHEHUIO C TEM
xe nepuogom 2011 r. Kak coobwmnm B HaumoHansHoM 6t0po CTaTUCTUKN,
3a TOT Xe nepuog obbem umnopTta ysenuuuncs Ha 1.1% - no $4 mnpa
708.5 mnH. Mo gaHHbiM HBC, monaaBckuii akenopT B cTpaHbl CHI™ 3a aHB-
Host 2012 r. Bblpoc Ha 3.4% - oo $853.1 mnH, a B cTpaHbl EBpocotosa
cokpatuncs Ha 6.2% - go $921.8 mnH. Oeduumt ToproBoro GanaHca
MongoBbl 3a gHB-Hos 2012 r. coctaBun $2 wmnpa 734.1 wMnH,
YBEMUYMBLUUCL B CPpaBHEHUWU C TeM xe nepuogom 2011 r. Ha $76.6 mnH,
nnn Ha 2.9%. CteneHb NOKPbITUA MMNopTa 3KCNopToM coctaBuna 41.9%
npoTuB nokasatens 42.9% 3a 10T xe nepuog 2011 r.

KommeHTapuu: - noi.md — BantoTHble pe3sepBbl Ha 3a 2012 r. coctaBunm
$2 mnpg 515 mMnH, yBenuumelUUCh 3a roa Ha $549.7 MnH, unu Ha 28%, u
AOCTUIMN  HOBOrO  abCOMTHOMO  MCTOPUYECKOro  Makcumyma.  Kak
coobwunu B HaumoHanbHoM 6aHke, Tonbko B Aekabpe 2012 r. BantoTHbIE
pesepBbl Bblpocn Ha $92.97 wmnH. [Mpeablaywimin  Makcumym  Gbin
3adukcupoBaH 28 nekabpsi 2012 r., Koraa OHV UCYUCTANUCL Ha ypoBHe $2
mnpa 514.99 mnH. Kak otmevatoT B HaubaHke, poCcT BantoTHbIX pe3epBoB
B 2012 r. Obln cBSI3aH, B OCHOBHOM, C MOCTYMNSIEHWEM B CTpaHy HOBbIX
TpaHwen kpegutoB oT MB® Ons nononHeHus BanioTHbIX pe3epBOB, C
NOKYNKOW BantoTbl HaubaHKOM Ha BHYTPEHHEM BantoTHOM PbIHKE, a Takke
pOCTOM OOMEHHbIX KypCOB BanioT, BXOOAWMX B COCTaB BartoTHbIX
pe3epBOB Mo oTHoweHuto Kk gonnapy CLUA. Cnegyet oTmeTuTb, 4to B 2011
r. BantTHble pe3epBbl Bblpocny Ha $247.6 mnH, unu Ha 14.4%, coctaBuB
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Tpydoesbie MuzpaHmsbI 3a
11 mecsiyee 2012 2o0a
nepesesiu 8 Mondoesy
yepe3 6aHku $1.36 mnpad

Hanozoeas cnyx6a e 2012
200y yeenu4una c6opbl Ha
19.4%

TypKkMeHUCTaH

Mo umozam 2012 2o00a
pocm BBI1 cocmaeun
11.1%

HoxodHas yacmb
20c6rodxema

Ha koHel aekabpsi 2011 r. okono $1 mnpa 965.3 mMnH.

KommeHTapum: - noi.md — OGbeM AeHeXHbIX NepeBOaOB U3-3a rpaHuLbl
B NoNb3y PM3MYECKMX NUL, Yyepe3 koMmepudeckne GaHkm 3a 11 mecsueB
2012 r. coctaBun $1 mnpg 358.83 MnH, yBENWUMBLUMCL B CPaBHEHUW C
aHanornyHbIM nepuogom 2011 r. npumepHo Ha 4%, unu Ha $51.65 MnH.
Kak coobwwmnm B HaumoHanbHom GaHke MonpgoBsbl, npyu 3ToM okono $1
mnpg 209.09 mnH, unun novytn 89% ot obLien cyMmbl NepeBodoB, B SIHB-
Hoa 2012 r. nocTynuno B CTpaHy MOCPenCTBOM pPasfiMyHbIX CUCTEM
ObICTPbIX OEHEXHbIX NepeBoAoB NpoTuB nokasatens $1 mnpa 145.09 MnH,
unn 87.6% 3a ToT Xe nepuwon 2011 r. B HosiOpe 2012 r. geHexHble
nepeBoabl M3-3a pybexa B nonb3y dusnyecknx nuiy MongoBbl yepes
6aHkn coctaBunun $133.61 mnH, yBenuumelunch Ha 4.4% B cpaBHEHUU C
nokasarenammu Hosbps 2011 r.

KommeHTapuu: - noimd — OObem BHELWHENn TOProenum ycryramm
yBeNuUuumncs 3a OeBsaTb MecsueB Ha 4.6%, B CpaBHEHUU C aHaNOrM4YHbIM
nepvogom npegplaywero roga, oo $509.96 mnH. YetBepTb OT o6Liero
obbema Toproenn B cpepe ycnyr 3aHMMaeT TOpProersi co ctpaHamu CHIT, n
ocTarnbHble TPU YEeTBEPTH - C APYrMMKN cTpaHamu Mupa. [deduumnT B cdhepe
ycnyr (okono $29 mnH) oGycrnoBrneH TOProeren ycriyramv co cTpaHamu
CHI, otpuuatensHoe canbgo coctaBuno $38.88 mnH. C Touku 3peHust
CTPYKTYpbl OnpegensowmMmi ctanu ycnyri, CBa3aHHble C noesgkamu, mx
nmnopT yBenunuunca Ha 13.3%, a akcnopT - Ha 5.3%.

KommeHTapuu: - ca-news.org — Mo utoram 2012 roga pocT TemnoB
BHYTpPeHHero Banosoro npogykrta (BBI1) B cpaBHeHWM C aHanOrnyHbIM
nepvogom npownoro roga coctasun 11.1%. o 138% Bbipocnun o6beMbl
WHBECTULUMI B pasfnuyHble OTpacnm 3KOHOMUKKW. "Mbl nocrnegoBaTesnibHO
nogaepXxMBaemM pocT BarioBOro BHYTPEHHEro npoaykra, TeMMbl pocTa ero
3a oT4yeTHbI nepuop coctaBunm 11.1%", - ckasan npes3naeHT CTpaHbl
lN'ypbaHrynel Bepabimyxamenosa. 1o ero crioBam, B 3KOHOMWKY CTpaHbl
HaNpaBnAlTCA 3HAYMTENbHbIE WMHBECTULMW, KOTOPbLIE MO CPaBHEHWUIO C
npownbim  nepuogom Bospocivu Ao 135.9%. OcHoBHas 4acTb
MHBECTULMOHHBIX CpeacTB Oblna HanpaBneHa Ha KOMMIIEKCHoe pa3Butue
NpOMCEKTOpa, HapalMBaHNe MOLLHOCTEN, OCHALLEHNE UX HOY-Xay. Taknm
obpasom, 66.1% WHBECTMLUMOHHbLIX CpeacTB Oblia HanpaeneHa Ha
pa3BuUTNE NPOM3BOACTBEHHOrO cektopa, a 33.9% - Ha gpyrue cdepsbl. Mo
ero crnosam, B 2012 rogy 6bino BBeAEHO U coaHo B akcnnyatauuto 397
KPYMHbIX OOBLEKTOB OOLLEN CTOMMOCTbIO CBbile $5 MnpA. kommnnekchbl
NULLLEBON NMPOMbILLITIEHHOCTMW.

KommeHTapuu: - Trend.az — lNo wtoram 2012 roga, AoxogHast vacTb
rocOrogketa TypkmeHuctaHa coctaBuna 159.3%, pacxogHass 4yacTb -
99.8%, coobwaeT MUHUCTEPCTBO (PUMHAHCOB cTpaHbl. [lpn 3TOM, Ha
(PUHAHCUPOBaHME coumanbHOW cdepbl  6bino  oTnyweHo  76.5%
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TypkmeHucmaHa
ucnosiHeHa Ha 159.3 %

Y30ekucrtaH

BcemupHbIl 6aHK
npo2Ho3upyem pocm BBI1
e 2013 2 Ha 7.5%

YKpauHa

BcemupHbIll 6aHK
yxyolwusn npo2HO3 pocma
BBI1 YkpauHbl Ha 2013 200

OtoaxeTHbIX cpeactB. Mempxknuc (napnameHT) TypkMeHMUCTaHa, Kak
coobuwanock, Ha 2012 rog yTBepAwusn rocbroaxeT, B KOTOPOM LOXOOHas
yacTb coctaensgetr 74908.4 mnH mMaHaTtoB, a €ro pacxogHasi 4acTb -
76398.4 wmnH wmanHatoB. Kypc HauuoHanbHOW BankTbl OCTaeTcd B
nocrnegHue rogbl cTabunbHbiM. OguvH gonnap npupaBHeH Kk 2.84
TYPKMEHCKMM MaHataMm. CormacHo nporHo3am, Aoxoabl roctrompkeTa
AOIDKHbI ObINN MPEBLICUTL MPEXHUI NoKasaTernb 3a cYeT Ooree BbICOKUX
TEMMNOB  3KOHOMMYECKOTO  POCTa,  MHBECTUMLMOHHOW  aKTUBHOCTH,
MOAEPHM3aLNN  MaTepuanbHO-TEXHMYECKON 0asbl oTpacnen, LWNPOKOro
BHEOPEHNUss B MNPOM3BOACTBO COBPEMEHHbLIX BbICOKOPEeHTabemnbHbIX
TEXHOSOMMN.

KommeHTapuu: - rian.ru — BcemupHbin 6aHk nporHo3upyeT poct BBIT
Y36ekuctana B 2013 rogy Ha ypoBHe 7.5% npotuB 8.2% no utoram 2012
roga, cnegyet wu3 wmatepuanoB 6aHka. [lo pgaHHbiM  otyeTta BB
"moBanbHble  skoHoMuyeckme  nepcnektuebl"  (Global ~ Economic
Prospects), akcnepTbl 6aHka MPOrHO3MpPYT, YTO 3KOHOMMKA Y30ekuctaHa
B 2014 rogy BblpacteT Ha 7%. Canbgo Tekywero cyeta B 2012 roay
pocturno 4.5%, B 2013 rogy Takke moxeT coctaBuTb 4.5% k BBI, B 2014
rogy - 4%, otmevaroT B goknage akcriepTbl BB. o gaHHbIM OT4eTa,
BbICOKME  TeMnbl  3KOHOMMYECKOro  pocTa  Y3bekuctaHa  6yayt
noadepXkmBaTbCs KPYMHOW rocyaapCTBEHHOW MPOrpaMMon KanuTanbHbIX
WHBECTULUMN W OTHOCUTENbHO CTaburnbHbIMM LEeHaMu Ha OCHOBHbIE
3KCMOPTHble TOBapbl Y30ekuctaHa - XMNOMOK, ras, 3onoTo. PaHee
coobLanock, YToO NPaBUTENBLCTBO Y3beknctaHa nporHosmpyet poct BBI1 B
2013 rogy Ha ypoBHe 8% npoTtue 8.2% B 2012 roay.

KommeHTapuu: - eizvestia.com — O6 aTom ngeT peyb B HOBOM [OOKIaae
BcemupHoro 6GaHka (BB) «lmobanbHble 9KOHOMWYECKME MepcneKkTyBbl,
saHBapb 2013 r.», obHapogoBaHHOro BO BTOPHUMK BedepoM. «PocTt BBI1
YKpavHbl N0 PbIHOYHLIM LieHaM MpOorHo3npyeTcsa Ha ypoBHe 2.2% B 2013
rogy, 3.2% - B 2014 rogy n 3.5% - B 2015-om», - 0OTMevaeTca B Jokrnage.
Mo oueHkam cneumanuctoB BcemupHoro ©6aHka, pPoOCT  YKpPanHCKOM
akoHomukn B 2012 rogy coctasnsan 0.5%, npu TOM, 4YTO B WMIOHBCKOM
Aoknage nporHosupoBanucb 2.5%. [Oeduvumt nnatexHoro 6anaHca B
YkpavHe B 2012 rogy B HacTtosilee Bpems oueHunu B 7.8% (B MIOHbLCKOM
poknage 6bino 4.7%), B8 2013 rogy 3TOT nokasaTefNb NPOrHO3upylT Ha
ypOBHe 6.6% (B MtoHbCKOM foknage - 4.2), B 2014 - 5.6% (B voHe - 3.9%),
B 2015 rogy - 4.7%.
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YKpauHckasi 3KOHOMUKa
deuxxemcsl K peyeccuu:
kpedum om MB®
He803MOJXKeH, - The
Washington Post

KommeHTapumu: - eizvestia.com — VYkpauHckue UWHPOOPMaUNOHHbIE
areHTCTBa coobLatoT, YTO NPaBUTENLCTBO ULLET ceexuii $15 mnpa kpegut
oT MexgyHapogHoro BantoTHoro cdooHga. OHu roBopsAT, YTO NepBbI BULE-
npembep-MMHUCTP YKpaunHbl Cepreni ApOy3oB coobLmn XypHanuctam B
NOHeAEenNbHUK, YTO OH NPOBeAET HOBblIE NEPEroBOpbl NO HOBOMY KpeauTy C
aeneratamm MB®, koTopble npubbiBaloT B Knes Ha cnegyrowen Hegene.
Odomc ApbysoBa oTkasarncs oT Kakux Nimbo HeMeasieHHbIX KOMMEHTapUEB,
- OTMevaeT m3gaHue. Bmecte ¢ TeM, MHOrMe 3KOHOMUCTbI CYMTAIOT, YTO
YKpanHCKasi 9KOHOMMKA OBWXKETCS K peLeccum B CBs3M C ocnabneHvem
Ccrnpoca Ha OCHOBHYK CTaTbk 3KCMOPTa CTpaHbl - cTasnb. HauuoHanbHas
BantTa, rpMBHa, Takke ocrabna, - cumtaetr «The Washington Post».
3kcnepTbl cCOMHeBatoTcs B ObicTpon caenke ¢ MB®, ckopee Bcero, 13-3a
HeXernaHusi NpaBUTENbCTBA OCYLLECTBUTL HEMOMYIISAPHbIE MEPbI XECTKOM
3KOHOMMK, TaKMX Kak MOBbILEHME LeHbl Ha ObiToBOM ras. peabigywias
KpeguTHaa nuHus nomowm MBO VYkpanHe Obina 3amopoxeHa u3-3a
pasHornacum B OTHOLLEHMN pechopM 1 MepP 3KOHOMUM.
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lFocypapcrBa-yyactHuku EABP ApmeHua benapycb KasaxctaH KbiprbisctaH Poccua TagKMKMUCTaH
Mokasarenb AHBapb-ceHTAGpPb 2012 1

Poct BB (%, AaHB-ceH 2012r K AHB-ceH 2011r) 7.8 * 2.5 5.2 -4.6 3.9 7.5
PocT npomblwneHHOro nponssoacTea (%, AHB-ceH 2012r K sHB-ceH 2011r) 11.6 7.7 0.5 -33.9 2.9 10.4
PocT npoayKummu cenbckoro xo3sancrtaa (%, aHe-ceH 2012r K AHB-ceH 2011r) 10.5 5.0 -8.4 2.0 -2.3 9.8
PocT o6bema rpy3onepeBo3ok (6e3 Tpybonposoaos) (%, AHB-ceH 2012r K AHB-ceH 2011r) 3.2 -1.7 15.9 4.6 2.0 4.9
MHBecTUUMN B OCHOBHOM KanuTan (%, AHB-ceH 2012r K sHB-ceH 2011r) -2.0 -12.8 3.3 9.1 7.2 -26.5
SkcnopT (Mapa S, AHB-ceH 2012r) 1.0 36.1 69.6 1.0 391.3 1.0
Mmnopt (Mnpa S, aHe-ceH 2012r) 1.2 34.8 34.4 3.3 240.8 2.7
Canbfo Tekyuero cyeta (B % K BBIM, sHB-ceH 2012r) -12.3 -0.3 5.7 -25.7 4.5 -22.1 **
O6MeHHbIN Kypc, HauMoHanbHan BanatoTa K gonnapy CLUA (cpeaHuii 3a aHB-ceH 2012r) 400.5 8363.2 149.7 47.0 31.0 4.8
NHobnauma, UNL (%, ceHTabpb 2012r K ceHTAbpto 2011r) 2.3 38.8 4.9 4.4 4.6 5.9
Poct aeHexHol maccbl, M2 (%, ceHTAbpb 2012r K ceHTABpto 2011r) 24.2 74.3 5.9 23.7 16.7 9.2
30/10TOBa/MOTHbIE pe3epBbl (B MecALax MMMNOPTa TOBApPOB M yCAyr, ceHTABpb 2012r) 5.2 2.7 7.3 % 4.9 ** 18.0 1.1 **
Mpoduunt / aeduumt rocyaapcreeHHoro broaskeTa (B % K BBIM 3a aHB-ceH 2012r) 1 0.5 2.0 11.5 -5.7 * 3.6 2.5
POCT Kpe AUTOBaHWSA 3KOHOMMUKM BGaHKamm (%, ceHTABpb 2012r K ceHTA6pto 2011r) 2 29.9 48.1 13.2 20.2 10.2 9.9
MokasaTeb KayecTBa akTMBOB HaHKOBCKOW cucTeMbl, HepaboTatoLme Kpeantbl / KpeanTbl (%, ceHTabpb 2012r) 5.1 4.7 36.7 85 * 4.8 16.1
MoKasaTeb afleKBAaTHOCTM KanuTana 6aHKOBCKOW cucTeMbl, Kanutan / aktuebl (%) (%, ceHTabpb 2012r) 17.2 14.3 14.2 18.1 * 11.4 24.3 **

MCTOYHMKK: HALMOHaNbHbIE BEAOMCTBA
lpumeyaHus:
1
B benapycu, KasaxcraHe, Poccumn ykasaH npoouumT/aeduumt KoHconnamposaHHoro 6roaxketa B % K BBIM

’B Benapycu u Poccum yKasaH o6bem Kpeautos 6aHKOBCKOIO CEKTOPA; B TaAXKMKUCTaHE YKa3aH 00bem KpeanToB KpeaUTHbIX OpraHM3aLmi

* B benapycy 1 Poccum ykasaH 06beM Aeno3nTos B GaHKOBCKOM CEKTOPE
* - oLeHKa HaLUMOHa/IbHbIX BEAOMCTB
** - NoKasaTe/ib 33 UIOHb WU AHBapPb-UOHb 2012

MpumeyaHue: Hactoawmit gaiaskecT NoArotoaeH AHaIUTUYECKUM ynpasaeHnem (AY) EBpasuiickoro 6aHKka pa3sutus (EABP). Cosepraliasnca 3aech MHGOPMaLMA 1 BbIBOAbI HE ABAAIOTCA peKomeHaaumel 1

OCHOBaHbI Ha Ny6MYHON MHbOPMaLWK.



