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CarnmvbaeBa >KaHap HypranveBHa — rnaBHbI CneunanvicT oThena crpaternyec-
KOro nnaHupoBaHua n mapketuHra EABP. OkoH4una Kasaxckuii rocyaapCTBEHHbIV
yHMBEPCUTET UM. anb-Papabu 1 ocyaapcTBeHHbIN yHMBEpPCUTET Oknaxombl. OnbIT
paboTkbl B chepe pa3sutua coctaBnseT 6onee 10 net. B tevenne 10 net oTtBe-
Yana 3a Bbixog Ot4eta NPOOH o 4enoBeveckom pas3BuTuM B KasaxcTaHe, a Tak-
Ke 3a NOAroTOBKY W pacnpocTpaHeHue apyrux aHanutuyeckux nybnukaumn OOH o
coumnanbHOM, 3KOHOMUYECKOM Y MOAUTUYECKOM pasBuTumn Pecnybnvku. B TeveHve
2006-2007 ropos paboTtana B Ka4eCTBE KOOPAMHATOPA NMPOrpaMM U MpPOEKTOB
[MPOOH B cdhepe 3HepPreTMkn 1 3KOAOrMK, CHUXKEHNSA YPOBHSA 6edHoCTV 1 adidek-
TUBHOFO yrpaBneHusi.

3nekTpoHHas no4yTa: sagimbayeva_zn@eabr.org

HaHHbin 0630p NpeanaraeT 0CHOBHbIE UTOMW AEATENBHOCTU MEXAYHapO[HbIX
thuHaHcosbix nHcTutyToB (M®I) B 2008 rogy 1 NpoROIXUT pacCMOTPEHME
nx paboTel B cTpaHax LleHtpaneHom Asum (LA), a Takxe B Poccuun, benapycu
n ApmeHnn B | nonosuHe 2009 roga. Peub mpeumyLLecTBEHHO MNOMOET
06 Asunatckom 6aHke paseutus (Asian Development Bank), BcemupHom
6aHke (World Bank), EBponeiickom 6aHke pekoHCTpyKuMn u passuTusa (Eu-
ropean Bank for Reconstruction and Development), EBpa3suiickom 6aHke
pa3sutua (Eurasian Development Bank) n Vicnamckom 6aHke passutus
(Islamic Development Bank), Tak kak 3tn 6aHku saBnawTca Hanbonee
KPYMHLIMW MeXAyHapOAHbIMU (OMHAHCOBBIMU WHCTUTYTaMK, paboTaroLLmmim
B paccmaTpvBaeMoM pernoHe. [NpeacTaBneHHbI 0630p OCHOBaH Ha aHanmae
rof0BbIX 0THETOB MEXAYHapOAHbIX OMHAaHCOBbLIX UHCTUTYTOB, MPECC-PEN30B U
nHdropMaLmmn, pa3MeLLEHHON Ha Be6-canTax aTux opraHnsauui B | nonyrogmm
2009 ropa.

Pe3ynbraThl feATeNIbHOCTU ME)XAYHAPOAHbIX PUHAHCOBbLIX MHCTUTYTOB
B 2008 roay

A3suvaTtckui baHK pa3BuTus

B 2008 rogy ABP opo6pun 3anmos Ha cymmy $10.5 mnpg, yto Ha 5.3%
Bonblle Mo CpaBHEHUID C MpefbIoyLLyM FOAOM U SBMAETCA HanBOoNbLUMM
o6bemMoM npepocTaBneHHbIx 6aHKOM cpefAcTB 3a BCl ero 42-NeTHio
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ncTopwio. JaHHbIN hakT 0TpaxaeT NoCTOSIHHO PACTYLLMIA CNPOC CTPaH permoHa
Ha hMHaHCUPOBaHKE NMPOLIECCOB Pa3BUTUS, @ TAKXXE NOMOLL B pa3mepe 6onee
$4 mnpn pononHUTENBHLIX PEcypcoB, okasbisaemyto ABP passuBatoLmmMes
CTpaHaM-y4acTHMLaM B MPOTUBOCTOAHWM  rnobanbHoMy — (hrHaHCOBOMY
kpu3aucy. YunteiBas atn notpebHocTn, CoseT ynpasnsiowmx ABP cornacuncs
B 3 pasa yBenM4uTb 0CHOBHOW KanuTan 6arHka ¢ $55 mnpa no $165 mnpa,
npenocTaBuB HeobxofMMble pecypcbl Ans NpoTMBOAeCTBUA rnobanbHomy
3KOHOMMWYECKOMY KPU3KMCY U AN JONTOBPEMEHHBIX HYXX[, pa3BuTus AanaTtcko-
TMX00KeaHCKoro pervoHa. Yeenuyenne Ha 200% aBnseTca KpynHenwmnm B
nctopum ABP 1 nepsbiM nocrne yeenuyeHus ero kanutana Ha 100% B 1994
rogy. 370 Takxke No3BonseT 6aHKy CyLLECTBEHHO MOBLICUTL CBOH MOAAEPKKY
CTpaHaMm, 3aTPOoHYTbIM rnobanbHbIM 3KOHOMWYECKMM CMafoM, NpefocTaByB
pononHutensHole $10 MIpa M3 CBOVX OCHOBHbLIX KanuUTanbHbIX PECYPCOB B
nocnegytoLLe HECKONbKO NeT. YeenuyeHune kanutana gact ABP dmHaHcoByo
BO3MOXHOCTb [NA AOCTUXEHUS [ONrOBPEMEHHbIX MPUOPUTETOB PasBUTWA
pervioHa.

F'pynna BcemupHoro 6aHka

Ha npoTtsaxerun 2009 dnHaHcoBoro roaa, kotopelii ansa Mpynnsl BcemmpHoro
6aHka (MBB) pnutea ¢ 1 nionsa 2008 no 30 uoHs 2009 roga, BB nepevncnvna
$58.8 mnpo gna nomMowm CTpaHam, MpPEeofoneBaloluMM  BO3LENCTBUE
rno6anbHOr0 3KOHOMWYECKOro KpMauca.

HanHas cymma Ha 54% npeBbiwaeT BbigeneHHble BcemupHbiM 6aHkoM
CpencTBa B npepblayLllem hMHaHCOBOM rofy U SIBMSIETCA PEKOPAHO BbICOKOM
CYMMOW nsi 3TOr0 MHCTUTYTa Pa3BuUTKSA.

B 2009 dwmHaHcoBom ropy [pynna nopgaepxana 767 npoekToB no
CTMMYNMPOBAHWIO  3KOHOMW4YECKOro pocta, 6opbbe ¢ 6egHOCTLI0 1”
nopmepxke vYactHoro 6usHeca, Bkntovas $20.7 mMnpg Ha MHaHCKUpPOBaHWE
NHPPacTPYKTYPbI, ABAAIOLLENCS KNOYEBbIM CEKTOPOM, AatoLLell OCHOBY ANA
6bICTPOr0 BOCCTAHOBMIEHWST 3KOHOMMKW MOCRE KpM3Mca X NnomMoratollen B
cospgaHuM paboymx MecT. [Ons okasaHust MoMOLUM CTpaHam-y4acTHULAM
M YacTHbIM KOMMaHUSM B MPEOLONEHUM Pa3pyLUUTENbHbIX MOCNENCTBUA
rnobanbHoro dmHaHCoBOro cnaga, BecemupHbIn 6aHK NpefocTaBnsan Ccoydbl,
rPaHTbl, BNOXEHWA B aKUMOHEPHbIM KanuTan 1 rapaHTum.

['pynna BecemupHoro 2009 th.r.* Ta6nuua 1
OSHS Cpencrsa,

MBPP 32.9 13.5 | npepocTasreHHbIe
Ipynnoy BcemumpHoro

L 14.0 112 | Ganka s 2008 u

MdK 10.5+ 11.4+ | 2008 cpuHaHcoBbIX
rogax (8 $ mnpg)

MUTA 14 2.1

BCEIO 58.8 382 VlcTo4HuK:

Beb-cant Bb

* He npoluepLuve ayamMTopckyro NpoBepky Lmdpsbl no coctosHuio Ha 01.07.09

+ Tonbko 13 cobeTBeHHbIX cpeacTs. bes yueta $4.5 mnpg n $4.8 Mnpg, MoBUNM30BaHHbIX,
cooTBeTcTBeHHO, B 20039 1 2008 thrHaHCoBbIX rofax npyt NOMoLLY CUHAMLMPOBaHWS 1
CTPYKTYPHOMO hrHAHCUPOBaHUS.
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pynna BcemupHoro 6aHka noTpaTvna Hemarno yeunum n CpefcTs, pearnpys
Ha HyXAbl CTpaH, NocTpapaBLUMX oT rnobanbHOro iMHaAHCOBOro Kpuswca, v
yaensas ocoboe BHMMaHWe nHnumatueam B 06nacTu 3aLUmThbl yA3BUMbIX CNOEB
HaceneHuss B HefHenLLMX CTpaHax, AONroCPOYHbIM MHDPACTPYKTYPHLIM WMH-
BECTVLMOHHBLIM MpOrpaMMa W COXpaHeHUo NoTeHLUmMana 4acTHOro cekTopa B
3KOHOMUWYECKOM PasBUTM 1 CO3AaHMI0 pabo4mx MecT. Ha nporpamMmel coum-
anbHow 3awmThl [pynna BecemupHoro 6aHka Beigenuna $4.5 mnpa.

B 2009 rogy BcemupHbin 6aHK Npeanoxun y4pegnTs crneunansHbii GoHg
CHWXEHWs1 YA3BMMOCTM rOCYAapcTB, Kyda MpaBuTenbCTBa pasBUTbIX CTpaH
Mornm 6bl oT4menaTe 0.7% OT CBOMX aHTVMKPU3UCHbLIX MaKeToB Mep Mo CTW-
MyNMPOBaHWIO 3KOHOMWKM B Ka4eCTBE AOMOMHUTENbHOM MOMOLLM MPOLeccy
pa3BuTKSA. 3TN CPeAcTBa pa3BUTbIE CTPaHbI MOMYT NPefoCTaBNATE Yepes CBOU
[BYCTOPOHHVE areHTCTBa MeXayHapofAHOro CoTpyAHM4ecTBa, areHtcTea OOH,
Takue kak BcemypHasn npoposonsbCTBEHHaA nporpamma, [NpofoBonsCcTBEHHaN
1 cenbckoxasancTeeHHasn opraHusauma O0OH unun KOHCE®, Mpynny Beemup-
Horo 6aHka 1 gpyrie MHOrocTopoHHme baHkun pazsutus nnm HMO.

3Ta uHMUMaTMBa Mosy4muna Maccy OTKIMKOB, @ [OHOPCKasi NoALAepXKa aHTu-
KpU3MCHbIX MHMUmaTe BecemumpHoro 6aHka cocTaeuna $6.8 mnpa, npessicvs
BCe npegbiayLume 0683aTenbCTBa CO CTOPOHbLI CTPaH-AOHOPOB 3TOMY (hHaH-
COBOMY VHCTUTYTY.

O6sizaTtenscTtBa MexpayHapopaHoro 6aHka pekoHCTpyKLUmm 1 pa3sutusa (MBPP)
pe3ko Bblpocrnn B 2009 dmHaHcoBoM rogy, focTurHys $32.9 mnpa ans 126
npoekToB. beICTpo pacnpepensaemble 3ariMbl ANA NONUTUKK B Chepe pasBuTuS,
Nno3BONSOLLME NPEfOCTaBNATL HEOBXOAUMYIO B YCNOBUAX PACTYLLMX hUHAHCO-
BbIX Npobrem nogpepxky 6ropxetam cTpaH, coctasunm no4tn 47% obliero
thmHaHcuposaHua MBEPP B 2008 dinHaHcosom rogy. Beigensemoe dnHaHcu-
poBaHve MexpayHapogHon accounauun passutua (MAP) gocturnu pekopa-
Horo ypoBHs B $14 mnpg, Bkntodan $11.4 mnpa B kavecTse 6eCrpoLeHTHbIX
kpeautos 1 $2.6 mnpa rpaHToB Ana noaaepxku 177 npoexkTos B 79 Hanbonee
6edHbIx cTpaHax Mypa. [ns cpoYHOM NOMOLLM CTPaHaM, CUITbHO MOCTPajaB-
LUMM OT Kpr3Wca, 6bino BbigeneHo $990 MnH 13 dimHaHcoBbIx pecypcos MAP
B pamkax ee PoHfa 6bICTPOro pearnpoBaHus.

B kadvecTBe KpyrnHENLIEro UHCTUTYTa, NPELOCTaBNAOLEr0 MHOFOCTOPOHHEE
thrHaHCMpOoBaHME YacCTHOMY CEKTOPY B pa3BMBALLMXCA cTpaHax, MexpayHa-
popHasn dmHaHcoBana koprnopauvsa (M®K]) nrpana BaxHyto ponb No Mepe yr-
ny6neHus MMpoBoro kprauca. B oteeT Ha rmobankHbiv cnag akoHoMuku, MK
Ha4ana pag KpynHbIX MHUUMAaTKUB, B TOM YKCIe!:

+ MDoHp kanuTanu3aumm B paamepe $3 Mrpa, npegHasHaueHHbIN Ans yKpen-
NEHVS CUCTEMOOBPAa3YIOLLWX BAHKOB B CTPAHaX-y4acTHULAX, NoMor Mobu-
nm3oBaTb okono $75 mnpg;

+ [NporpaMma Mo6unM3aummn NMKBYBHOCTW Ha Leny pa3BuTys MUPOBON Top-
rosnu B paamepe $5 mMnpa, HaLeneHHan Ha NpefoTBpaLLeH e JarnbHenLLIe-
ro cokpalleHvsi o6bemMa MUPOBOM TOProBnu, MoGunuaosana noytn $50
Mnpg;
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+ MexaHnam chnuHaHcMpoBaHUS MHPPACTPYKTYpPbI B YCNOBUSX KpU3Mca B pas-
mepe $2.4 mnpa npuasaH o6ecneqnTs NPOAOIXKEHNE peann3aLmmn Npoex-
TOB, UMELLIX pELLAIOLLEE 3HAYEHVE AN Pa3BUTUS;

« DOHL paCLLUMPEHNS MUKPOMHAHCMPOBAHUS, UMEIOLLMIA B PACTIOPSKEHUN
$500 m1H.

K coxaneHnuto, n3-3a TAXenonm 3KoHOMU4ecKomn cuTyauum B mype, B 2009 dhun-
HaHcoBoM rofy npepocTtasnsemoe M®K divHaHCcupoBaHWe AN passuTnS Yac-
THOro cekTopa, cHuaunock A0 $15 mnpa no cpaBHeHWo ¢ pekopaHbivy $16.2
mnpg B 2008 chuHaHcoBoM rogy. V1, HECMOTPSA Ha 04eHb CMOXHbIE BHELLHUE
ycnosus, nogpasgenenue pynnsl BB — MHorocTopoHHee areHTCTBO Mo rapaH-
TupoBaHuio nHeecTuumn (MUIMA) — Bce xke cmorna BblgaTb rapaHTU CTOMMOC-
Toto $1.4 mnpg.

EBpasuvickuii 6aHK pa3BuTus

O6wwmin 06LeEM NMHBECTMLMOHHOIO nopTdpensa 6aHka Ha koHel, 2008 ropa fo-
ctur noutn $1.2 mnpa, 4To coctaBuno 68% oT 3anNaHMPOBAHHOIO K KOHLLY
2008 ropa o6vema. No cpaBHeHnto ¢ 2007 rogom, 06beEM MHBECTULIMOHHOIO
nopTchens ysenuyunca Ha 349% unm $930.1 MnH. VIHBECTULMOHHBIN NopT-
dens B 2008 rogy nononHWNM NpoekThbl, UMEIOLLME 3Ha4YMMbIZ 3ddheKT Ans
3skoHomuk Pecnybnmkin KasaxctaH n Poccuickon ®Pepepaumn. o cocToaHno
Ha koHew 2008 roga, EAEP ogobpvn npoekThbl B cdhepe TpaHcnopTa W passu-
TWSI TPAHCMOPTHOM MHpPacTpPyKTypbl (46% OT COBOKYMHOrO MHBECTULMOHHOIO
noptgpens), anekTpoaHepreTnkn (10.4%), ropHogobkisatoLen otpacnu (9.4%]),
thmHaHcoB (12.2%), pepesoobpabaTbiBatollern npombiluneHHocTn (12.5%),
cenbckoro xo3amncTea (7.5%) n xummnydeckon npoMeilLneHHocTH (2%). Mpoek-
Tbl 6aHKa 06nafatoT NOTEHUMANoM reHepauy B3aMHbIX TOProBbIX NMOTOKOB
B paamepe $300 mnH B rog, na Hux $675 mnH no npoektam 2008 roga. 310
yBENM4MBaET B3anMHy0 TOProBIo Mexay Poccuren n KasaxctaHoM npymMepHo
Ha 10% B rog, a B3anMHble MHBECTULMW MeXAY ABYMS CTpaHamu — Ha 7.5%.

B 2008 rony nponsoLuno BaxHoe cobbiTve Ha nyTy TpaHcdopmauum EABP 13
LBYCTOPOHHEr0 B MHOIOCTOPOHHWI MEXAYHapOAHbI/ MPOEKT: B COCTaB y4acT-
HVKOB NpuHATLI ApMeruns, Benapyck 1 TapXuK1cTaH, YTo BbIBOAUT AeATENb-
HOCTb (DMHAHCOBOI0 MHCTUTYTa Ha COBEPLLEHHO HOBbIN YPOBEHD.

Esponevickui 6aHK peKOHCTPYKLN U Pa3BUTUS

B 2008 rogy EBPP npepoctasun dimHaHcupoaHune ana 302 npoekToB Ha
obuyto cymmy €5.1 mnpa. Cymma npuenederHbix cpencts B 2008 ropgy co-
ctasuna €8.4 mnpp, no cpasHeHuto ¢ €8.6 mnpa B 2007 rogy. YncTbin yobIToK
6aHka B 2008 ropy coctasun €602 mnH. K koHuy 2008 ropga o6bem nHBec-
Tmumn EBPP B pamkax «/lHuumatuebl B 061acTV YCTOMYMBOM 3HEPrETUKMY
poctur €2.7 mnpg no 166 npoektam B 24 ctpaHax. B 2008 rogy o6bem npu-
BNeYeHHOro CothMHaHCMPOBaHUS MHBECTMLIMOHHBIX NpoekToB EBPP cocTtasun
€430.7 mnH. IlbBrHasA fons atux cpefcTs (€292.4 mnH) nocTynuna oT Mexay-
HapopHbIX IMHAHCOBbIX y4pexaeHun, B YacTHocTy EVIB n MOK. B 2008 ropy
EBPP npepoctaBun €82 mnH Ha 432 npoekTa B paMKax nporpamMm TexHWU-
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EBPP B 2008 rogy
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yeckoro cogenctauna (TC). MNpropuTeTHbIMM cekTopamu Bbiny Manein 6UsHec,
yCTOM4MBas 3HEPreTnka, MyHUUmMnanbHas MHPacTpyKTypa 1 TpaHcnopT. Pu-
HaHcupoBaHue no nuHMK TC nonyumnu YkpaunHa (€10 mnH), KasaxctaH (€4.2
MnH). Poccus nonyymna €5.9 MiH Ha Lenm pa3syTysa ManbiX NPeanpUaTa, nH-
dhpacTpykTypbl 1 ycTon4mson aHepreTukn. B 2008 ropy Havan gencreoBaTh
CneumnanbHbin dpoHp akumoHepos EBPP. B atoT dhoHa 13 nonyyeHHomn 6aHkom
B 2007 ropy npmbbinmn 6bino accurHoBaHo €112.5 MH Ha NogaepXky onepa-
uvin EBPP.

CrpaHa ‘ 2007 rop, ‘ 2008 rog ‘ CoBokynHo 3a 1991-2008 rr.
ApmeHnus 78 52 297
Benapycb 46 20 221
KasaxcTaH 532 434 2090
Poccusn 2297 1816 11279
TapKukmucTaH 26 35 96

[Nporpamma nopaepXxkun CTpaH Ha HavaneHoM aTane nepexoga (CH3MM) oxea-
TbiBaeT AsepbanpxaH, Apmenno, [pyaunto, Keipreisctad, Mongosy, MoHro-
nwto, TapxmkmcTaH n Y3bekucTaH. B 06wern cnoxHocTty B neprog 2004-2008
rogpel B pamkax CH3MM 6aHk nognucan 379 npoekToB. 3Ha4YMTENBHO BbIpOCHa
cTommocTb 3TMx NpoekToB: B 2008 rogy oHa coctasuna €496 MnH no cpasHe-
Huto ¢ €416 mnH B 2007 rogy 1 €53 mnH B 2003 rogy. 13 aHanusa reorpa-
dhmyeckoro pacnpepenenusa nHesectnunin EBPP BugHo, yto B 2008 ropy baHk
Bbigenun €1.8 mnpg Poccum nnu 36% coBoKynHOro rogoBoro obbema caenok.
Oco6oe BHumaHne EBPP ypenun ctpaHam B LleHTpansHon Asuvn, rge cymma
accurHosaHu gocturna €574.5 mnH. Konnyectso npoekToB B LleHTpansHown
A3zun yBenn4yunock 3a nocnefHue asa roga Ha 7 1%.

Wcnamckuin 6aHk pa3sutus

2008 rop ctan rogom BbI30BoB AnA [pynnbl Vicnamckoro 6aHka passuTys
(MBP) 1 ero cTpaH-y4acTHWL, 13-3a TPEX PaHee He BUAaHHbIX KPU3MCOB — Npo-
[OBONbCTBEHHOIO, 3HEPreTUYEcKoro U (PUHaAHCOBOMO — M 3KOHOMUYECKOM
peLeccum, KoTopble KapavHanbHO M3MeHUnK rnobanbHyo KapTuHY npolecca
pa3suTtus. B oteeT Ha aTo pynna VIBP yBenu4yuna ob6bembl huHaHcpoBaHuA
Onsi Toro, 4To6bl NOMOYb CTPaHaM-y4acTHULAM CNpaBmUTLCS ¢ HeBnaronpusT-
HbIM BO3[ENCTBMEM Ha VX COLMarnbHO-3KOHOMUYECKOE Pa3BUTHE.

B 2008 rogy 'pynna VIEP yBenn4una npoekTHoe hrHaHCMpOBaHWE BO BXO-
oALwmx B Hee cTpaHax 4o $3.1 mnpg, 4To Aano ysesnuyeHue no CPaBHEHNIO C
npenplgyLLmmM rogom Ha 17%. ObLuee diMHaHCHpOBaHWE rocyaapCTBEHHOMY U
4YaCTHOMY CekTopaM, BKIYasa NPOeKTbl, TOProBoe (hMHaHCUPOBaHWE U rpaH-
Thl, BbIPOCNO Ha 5%, gocTurHye $5.7 mnpp.

BaHk BHegpun crneumanbHble MHALMAaTUBbI, HANPaBreHHbIE Ha NMPeoaoneHre
Kp13uca, B OMNOMHEHUE K PErYSPHBIM Onepaumsm:
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+ HMumaTtvBa no BbINOMHEHWIO NpUHATOM B [kuoae oeknapauyu, noMora-
toLwas cTpaHaMm MpeoaonesaTs NPOA0BONbCTBEHHLIN KPU3WC 1 AOCTUraTh
NpoOoBONLCTBEHHOM 6E30MacHOCTY;

« CneunansHan nporpamma gnst passutusa Acpukn, npegocTaBnsioLasn no-
MoLLb npuneratownm k Caxape cTpaHam ans foctuxeHus Llenen passutms
TbicA4eneTna 1 gonrocpo4Hon ctpaterumn VIBP «Bugerne 1440y.

VIEP nnaHnpyeT yBenu4utb 06bem NpefocTaBngemMor MoMOLLM B LIENsX pa3su-
TWS, MO MeHbLUen mepe, Ha 15%. [nqa Toro, 4To6bl yCNeLHo CNpaBUTLES C ry-
6okon akoHomu4eckon peueccuer, VIBP nognepxmBaeT KOOPAMHUPOBaHHbIN
ropaxof, CO34aHNE HOBbIX MapTHEPCKUX OTHOLLEHWUI, TECHOE COTPYAHWUYECTBO
C MeXpyHaponHbIMK opraHm3auuamy, «bonbluoi gBaguaTkony u cTpaHamu-
y4acTHMLaMU 419 NPefOTBPALLEHNA TOProBOro NPOTEKLMOHM3MA B Nl0601 ero
thopme. Kpome Toro, Bo BpemeHa, korga Mvp 6beTca Hag co3paHneM HOBOW
thrHaHCOBOM apXUTEKTYPbI, MPUHLMIBI U OMbIT UCNAaMCKOro (hMHAaHCUMPOBaHNA
MHOI0€e MOryT NPESIOXMTL B 3TON cpepe. PyHOaMeHTarnbHas 0CHOBa 1cnam-
CKOro hMHaHCUPOBaHWSA, JenakoLLan ee YHVKarnbHOW, COCTOUT B TOM, YTO He-
obxopMma crcTemMHasi CBA3b MeXOy (MHAHCOBLIM 1 pearibHbIM CeKTopamiu
3KOHOMMKHW. B coyeTaHum ¢ UcknioyeHnem [oNroBbIX 06513aTenbLCTB U AepuBa-
TUBOB, TaKasi CBA3b CHUXAET BEPOATHOCTb MOSIBIIEHNS MEPEOLIEHEHHbIX aKTU-
BOB. [MpMHLMMNbI UCNIAMCKOro (PUHaHCMPOBaHWSI CPEQV MPOYEro He No3BoNAT
[aBaTb 3aiiMbl NOL NMPOLIEHT 1 y4acTBOBaTb B Npoaaxax 6e3 nokpbITus 1 Tpe- )

BytOT, 4TOBbI BCe thIHAHCOBbIE OnepaLmy Bbinv 06ecneyeHb! peanbHbIMI aKTh- ggﬁggznggfvgg;ﬁ;"ﬂ
Bamu. B pononHeHve, BaHk peannayeT KOMNNEKCHY0 NPOrpamMmMy BHYTPEHHWX  [pyrns MIEP ¢ 1
pedhopm Ona OOCTUXEHWS Bonbluen apheKTUBHOCTM CBOEN AeATernbHOCTV B #HBapa 1976 no 28

Tabnuua 3

npoLEecce pasBUTUA B pamKax cTpateriv «BugeHue 1440y, fg’;fjf}f)ﬂ 2008 rona
PasBuTre skoHomUK cTpaH nepexogHoro nepuoga (CrM)' oveHb 6bicTpo 3a- y——

Meanunoch, U ypoBeHb 1X 3KOHOMMYecKoro pocta cHuaunca ¢ 11.6% s 2007 I'omosov o4et VP
ropgy no 5.3% B 2008 rogy v NporH03mpyeTcs, YTO CHUXKEHWE NPOLAOIKUTCA A0 35 2008 rog
2.1% 8 2009 ropy.

[MpoekTbl 1 onepawmmn
Toproeoe

thrHaHcVpoBaHvie

®uHaHcupoBaHue | TexHudeckoe | CneuwanbHas
NMPOEKTOB copencTene NMOMOLLb

KasaxcTaH 16 2513 8 20 5 08 6 56.0 35 3102
Kbiprei3cTaH 12 101.6 8 2.3 7 2.4 0] 0.0 27 1086.3
TapXxukmucTaH 19 136.9 11 8.5 9 1.5 1 140 40 1559
TypKmMeHncTaH 6 56.9 2 0.5 1 0.3 (0] 00 9 578
Y3b6ekncTtaH 18 256.5 4 0.8 8 19 0 0.0 30 2592

" B CIr1 BxopaT AnbaHus, AsepbavaxaH, KasaxctaH, Kbipreiackas Pecny6nvka, TagXukncTaH u Y36eKncTaH.
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HOesatenbHoctb MU no okasaHnio noMoLlm B yCcoBMAX rnobanbHoro
3KOHOMMNYECKOro Kpusuca

B 2008 rogy rnobanbHbI thHaHCOBbIN KPU3WC CHU3WI CTOMMOCTb IMHAHCO-
BbIX aKTUBOB BO BceM Mupe Ha $50 TpnH. CornacHo nogrotosneHHomy ABP
nccnepoBaHuio «I nobanbHbIA UHAHCOBLIM 6ECMOPALOK Y PacTyLUME 3KOHO-
MUKW: OCTpasn UHIEKLIMS 1 LLIOKMpYHOLLas noTeps 6oraTtcTea?» noteps ouHaH-
COBbIX aKTVBOB B passuBatoLlenca Asum B 2008 rogy gocturnm $9.6 TpnH,
4YTO HemHorum 6onbLue, Yem o6bem BBl pervona 3a rog.

Coset aupexTopos ABP opo6pun eeigenerve $3.4 mnpg OONONHUTENbHOMO
thuHaHcKpoBaHMA ANa NOMOLLM pa3BMBaOLLMMCS CTpaHaM-y4acTHMLaM 6aH-
Ka B NPOTUBOCTOAHMKU rnobansHoOMy 3KoHoMuYeckoMy kpusucy. ABP cospan
®oHp nopaepkkn aHTuumknmuyeckoro passutus (PINAP), koTopbin npegocTa-
BUT KPaTKOCPO4HbIe 3aiMbl BbICTPEe 1 AeLlesne, Yem cyLlecTsyroLme PoHap!
crneymanbHon NporpaMmmel 3aumMmcTBoBanua ABP. AHTUKpu3ncHas nogaepxka
6yneT BKIO4aTb MPOEKTHOE MHBECTMPOBaHWE, BbICTPOE pacnpeneneHve 3am-
MOB Ha OCHOBE MPOrpamm, rapaHTUW, HOBbIE MHMLMATMBbLI, CO30aHHbIe Ons pe-
LLIEHNS1 0COBbIX KPU3UCHBIX Npobnem. CTommocTb 3anmcteoBaHuin s OIr1AP
6yneT Huxe, YeM B hoHAE crneumanbHbIX NporpaMMHBbIX 3aiMOB, CO34aHHOM
ABEP nocne aaunatckoro cimHaHcosoro kpusmca 1997-1998 ropos ans pe-
LweHnst Npobnem, CBA3aHHbIX C nNpobnemamun nnatexHoro GanaHca, 4To He
ABnaeTcsa npobnemMon Ana MHOMMX pas3BMBAalOLLMXCS cTpaH-yYacTHuL ABP B
HblHeLHen cuTyauun. Takxe ABP npepocTaBut gononHutensHsie $400 mnH
AsvatckomMy hoHOy pa3BuTUA, KOTopble ByayT AOCTYMHbLI COOTBETCTBYHOLLIM
CTpaHaM 4Yepes 3aMbl U FPaHThI.

ABP nnaHupyeT yBennunTs ceoe kpegutosaHue Ha $10 mnpg B8 2009-2010
rogax, aoeoas o6yt nomolb ABP 3a 31v aBa roga go $32 mnpp.

[na cpaBHeHus, B 2007-2008 ropax o6Lasn nomowe ABP cocTaBuna okono
$22 mnpa. V3 npegnaraemoro 10-MUnnnapaHoro YyBENUYEHVs KpeanuToBaHus,
$1 mnpg 6yner HanpaBneH Ha NOAAEPXXKY TOProBoro domHaHcuposaHus, $3
Mpa — B DoHA NoaaepXKy aHTULMKIMYEecKoro passutua n $6 mnpg nonayT
LN pacLUMPEeHns 3aMoB, HanpUMep, ANS MHBECTUPOBAaHMSA B MH(DPACTPYKTY-

py.

B 20089 rogy akoHOMMYeckuiA pocT B pa3suBatoLlenca Asmm 3amegnutcs oo
caMbIX HU3KMX TEMMNOB CO BpeMeHu dmHaHcosoro kpusmca 1997-1998 ro-
[0B.

B ocHoBHoM poknapge ABP «lepcnekTuBbl passutus Asumy 3a 2009 rog
npegnonaraeTcs, YTo 3KOHOMUYECKMI POCT B pasBuBatoLLencsa Asmm cCHU3UT-
cs1 8 20089 ropy go 3.4% no cpaBHeHuWto ¢ 6.3% B 2008 n 9.5% 8 2007 ropgy.
B cnyyae ecnu rnobanbHas 3KOHOMWKA UCMbITAET YMEPEHHOE BOCCTaHOBME-
HVe, NepcneKT1BLI pocTa pernoHa yny4dwwaTtces 4o 6% s 2010 rogy. Hecmotps
Ha MpaYHbI NPOrHO3, OOKNaf YTBEPXXAAET, YTO PErMOH HAaxoguUTCA B ropas-
[0 Ny4LleM COCTOSHWM Ansi NPOTMBOAENCTBUA HbIHELLHEMY KPU3UCY, YeM B

EBpasuiickasn akoHomuyeckast nHTerpauus, Ne3 (4), 2009
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1997-1998 rogel. PocT akoHoMukm B LieHTpansHom A3umn cHnauncs 0o 5.7%
B 2008 ropy, no cpaBHeHuio ¢ 12% B 2007 ropy 1 oxumpaetcs, 41o B 2009
rogy ewle cHuauTcs ao 3.9%.

YpoBeHb Cnapa MUPOBOM 3KOHOMUKI NPEBBLICUT MPOrHO3MpYeMbI, 1 6efiHble
CTpaHbl no-npexxHemMy byayT Havbonee nofAsepXeHbl yaapam MHOrQ4MCIeH-
HbIX BOMH 3KOHOMMYecKkoro cTpecca. CornacHo nocnefgHum oueHkam Mpynnbl
BcemupHoro 6aHka (BB), pocT MMpOBOI 3KOHOMUKN CHU3UTCS No4TU Ha 3%,
YTO ABNSETCH CYLLECTBEHHbIM NEPeECMOTPOM 6onee paHHer oueHkn B 1.7%.

CornacHo nepecmoTpeHHon oueHke BB, obwuin hrHaHCOoBLIM HepocTaTok
CpefcTs [AnA pasBMBaloLLMXCA cTpaH cocTasuTt oT $350 mnpa ao $635 mnpa
B 2009 ropy, yMEHbLUMBLUNCE N0 CPaBHEHWIO B NpeibigyLLnMMi oLeHKaMu B
CBSI3W C YNyYLUMBLUMMUCA TEKyLUMMK HanaHcamu, HO NpepacTaBnss, no-npe-
XXHEMY, OFPOMHbBIE CYMMBbI.

'pynna BcemupHoro 6aHka npu3sana npefnocTaBuTb Gonblle pecypcoB v
06paT!Te BHMMaHWE Ha MOMOLLb MUNAMOHaM roNo[aloLLMM NO[en No BCEMY
mMupy. V13-3a Baneta B 2008 rogy LieH Ha NpPoAoBOLCTBEHHbIE TOBaphI, Bee-
MUpPHbIN 6aHk coBMecTHO ¢ areHTcTBamn OOH paboTtan Hap okasaHWeM Mno-
MOLLM cTpaHam, Hanbonee noctpagaslumm oT pocTa ueH. C mas 2008 roga
Mporpamma BB no pearvpoBanuio Ha rnobanbHbI MPOJOBOSLCTBEHHbIN KpU-
3uc pacnpegenvna okono $500 mnH. B ocHosHom, okono 60% duHaHcupo-
BaHuWsA 6bINo NPefocTaBneHo Ha ceMeHa 1 yaobpeHus, Bkntodas 250 ThiC. TOHH
ypobpexuin 1 1500 ToHH cemaH Ansa 2.4 MIH ManbiX KPECTBAHCKMX XO3ANCTB
B Kbiprbi3ctaHe, Tagxuknctane, Comanu, Hurepe, Sdimonum n Toro. Co ceoen
cTopoHbl BcemupHbin 6aHk o6s3anca go 2010 roga ysenu4nts CBOU eXerof-
Hble MHBECTMLIMW B CEMNbCKOE X03AMCTBO M NpofoBosbcTeme ¢ $4 mnpa no $6
mnpg B rog. o wiona 2009 ropga BB oxumpaeT ogobpuTh HOBbIE CENBCKOXO-
3AMCTBEHHbIE NPOEKTbI Y MPOEKTLI COLMAansbHOM 3almThl Ha noytn $4 mnpg,
a Takxe, Yepe3 MexayHapoaHyto hrHaHcoByto kopropauuto (MOK) ewe $1
MIpA Ha KpeayToBaHKe YacTHOro cekTopa B arpobuaHece.

MUT A, sBnsowancs YacTbto rpynnbl BcemmpHoro 6aHka, 06bsABMna o0 Havane
pacLUMPEeHHON MHULMaTUBbI MOAAEPXKM IMHAHCOBbLIX NOTOKOB Mexay baHka-
MW 1 X JOYEPHUMU KOMNaHWAMM B CTpaHax, NoOCTPafaBLUVX B pe3ynsTaTe rno-
6anbHOro hrHaHCoBOro Kpuamca.

M®K, uneH rpynnel BB, npegnprHnMaeT MCTOPUYECKN LWar ANA pacLUMpeHns
CBOWX BO3MOXHOCTEN Mo Mobununaaumm kanutana onis npoTMBOCTOAHUS BO3-
pencTeuto rnobanbHoro hMHaHCOBOMo KpM3nca: Co30aeTes A04YEPHAS KOMMNa-
HWA Ona ynpaeneHns kanutanom. [NMonHocTbio nprHagnexawmin MA®K HoBbIn
MexaHW3M Mo yNpaBneHnio akTMeamMu 6yneT ynpasnats MoHOoM pekanuTanu-
3ayum MK ¢ kanuTtanom B $3 Mnpp, KOTOPbI CO3AaH ANs 3aLUWTLI CUCTEMHO
3Ha4MMbIX 6aHKOB CTPaH HOBbIX 3KOHOMUK OT rnob6anbHOro hHaHCOBOr 0 Kpu-
3uca. Takxe govepHsas kKoMmnaHua ByaeT ynpaBnsaTe HOBbIM (DOHAOM 4aCTHbIX
akuyuin B o6beme $1 mMnpp, KOTOpbI NO3BONUT HALMOHASbHBIM NEHCUOHHBLIM
choHaam, cyBepeHHbIM dOHAaM 1 OpYrMM CyBEPEHHbLIM MHBECTOPaM U3 CTPaH-
akumoHepos M®K conHBecT1poBaTh B AeATENBHOCTL Kopriopaumn B Adpuike,
NatuHckon Amepuke n Ha Kapubeckom nobepexbe.
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Coset EBpasauiickoro 6aHka pa3BuTus paccmoTpen v yTeepann porpammy
MeponpuATuiA No obecnedeHuo geatensHocT EABP B ycnoBusix MMpoBOro
thrHaHcoBO-3KOHOMUMYecKoro kpuauca. Yupegutenu EABP v ero pykoBogcteo
NOATBEPAMIN TEM CaMblM HAMEPEHME CKOHLIEHTPUPOBATLCA Ha hrHaHCKpOo-
BaHMM MHBECTULMOHHbBIX MPOEKTOB, CMOCOBCTBYIOLLMX PELLEHUIO Takux 3apady,
KaK JOCTUXEHVE MaKCUManbHOro MynsTUNIMKaTBHOro adidhekTa (onocpepo-
BaHHbIN 3dydhexT yBennyeHns BBl n 3aHAToCcTM B gpyrx oTpacnsix 3KOHOMMW-
K1) 1 NPOM3BOACTBEHHOM KOonepaLum rocyaapcTB-y4acTH1KOB. Takum obpa-
30M, paccmaTtpuaemble baHkom Kk dmHaHcmposanuio B 2009 rofy npoekTsl
LOMXKHbl BbITb OPUEHTUPOBaHbLI Ha MPEodONIEHNE HeraTUBHbLIX NMOCMEACTBUIA
MUPOBOro KpM3nca B 3KOHOMMKaX Kak CTpaH-y4pegumTeneit 6aHka, Tak 1 ero
HOBBbIX y4acTHMKOB — ApmeHun, benapycu n Tapxukuctana. Kpome Toro, Bax-
HbIM peLueHnem ans geatensHocTn EABP ctano Bo3noxeHve Ha Hero qoyHK-
umu1 ynpaensioLLero cpeacTeamm AHTUKpr3ncHoro dooHga EBpA33C. B pamkax
3acefaHus MexrocynapCTBEHHOMO COBETA 3TOM PernoHasbHOM opraHM3aumm
6611 NoAnMcaHbl yuYpeauTenbHble fOKYMeHTbl AHTUKpr3ncHoro oHaa Espa-
3MINCKOro 3KOHOMU4eckoro coobLuecTsa, Bktovas CornalleHve 06 ynpasne-
HWW ero cpefcTBamu, 3aKkniYeHHoe Mexay yipeamTenavu @oHpga n EABP.

B kayecTBe 4acTi NakeTa Mep Mo NPeofoneHno nocneacTeuin kpuanca, EBPP
3asBun o ToMm, 410 B 20089 rogy nnaHvpyeT MHBECTMPOBaTL €7 MpA no cpaBs-
HeHuto ¢ €5.1 mnpg B 2008 rogy. baHk oTBeTvn Ha rnobanbHoe BO3dencTBUe
3KOHOMUWYECKOr0 Kpu3nca Ha cTpaHbl BoctouHon EBponbl pekopaHbiM -
HaHcuposaHueM B paamvepe €1.1 mnpg 3a Tpu nepsbix Mecaua 2009 roga no
cpaBHeHuto ¢ €678 MnH 3a ToT e neprop 2008 roga, 4To cocTaBnseT pocT B
64%. B mae 20089 ropa nHeectuumm EBPP coctaBunm €2.3 mnpg, s Hux €1.4
MIp4 HanpsMyk CBSI3aHbl CO CHUXKEHEM HEraTMBHOIO BO34eCTBUSA Kpu3unca
Ha BocTou4Hyto EBpony, rae EBPP uneecTnposan 6onee €800 MnH B huHaHco-
Bbl€ UHCTUTYTbI.

B pamkax coBmecTHon nHuumatmesl EBPP, BB n EVB no dnHaHcupoBaHuio
mManoro n cpepHero 6usHeca 4depe3 6aHkoBckuin cektop, EBPP nnaHupyet
npenocTaBuTb €6 MNpA.

[Nporpamma Toproeoro mHaHcMpoBaHua 6aHka yeenudeHa ¢ €800 mnH go
€1.5 mnpg. Hacteto otBeTa EBPP Ha rnobanbHbi hHaHCOoBLIN KpU3NUC CTano
Havano paboTbl HoBoro hoHaa Ha €250 MnH Anga huHaHCMPOBaHNA CYLLIECTBY-
OLLMX KNMeHToB BaHKa, MOABEPrLUMXCA HEeraTUBHOMY BO3[ENCTBUIO TEKYLLIMX
pbIHOYHBIX ycnosui. B pamkax HoBoro cooHaa, EBEPP npepocTasnseT gononHun-
TenbHble CPEACTBA B BUAE KPATKOCPOUHbIX M CPEQHECPOYHBIX 3aMOB CYLLIECT-
BYHOLLMM KnneHTaM (0o €20 MnH oiHOMY KINMEHTY) BO BCEX CTPaHax onepawui
6aHka. Kak 4acTb aHTukpuancHelix mep, EBPP B | nonosnHe 2009 ropa npw-
HSIN peLueHne 06 MHBECTVMPOBaHMM Ha 06LLyto cymmy €432.4 MiH B foYepHue
npeanpuaTma UniCredit B BocbMu cTpaHax BocTo4vHorm EBponbl. Llens coctout
B NPeAOCTaBeHN CpegHe- U [oNroCpoYHOro 4ONr0BOM0 Y akLMOHEPHOr o -
HaHcvpoBaHuA Yepe3 fodepHue npeanpuatus UniCredit ans nogoepxkmn MCB,
NN3MHIOBOro hHAHCMPOBAaHKA U NPOEKTOB B Cepe 3HeproadhPEKTUBHOCTY.
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CogeTt ynpasnsawowmx UBP npuHan peweHne 06 ysennyeHnn rogosoro u-
HaHcupoBaHua Baxka, fosefs ero Ao $1.5 mnpa B nocnepytoLLve Tpu roaa,
HaumHasa ¢ 20089 ropa. B aton ceAsn npe3npeHT VIEP obbasun o pelueHun
BaHka BbInycTUTb 06nuraumm (Cykyk) Ha cymmy $500 mnH. CoBeT ynpaensito-
LLMX TaK>XXe peLumn npefocTasmTb 5% nnaHnpyemMoro 4mMcToro goxoaa 3a 2009
thuHaHcoBbIZ rof AN (MHAHCMPOBAHWA MPaHTOB TEXHWYECKOro COAencTBNA
B 2010 ropy, 4To AOMXKHO cocTaBuTb He MeHee $5 MnH. Takxe 6bino AaHo
opobpeHvie Ans BblgeneHns 2% 13 NnaHMpyemoro YMCToro rofAoBoro Aoxoaa
6aHka TekyLero 2008 roga Ana CTUNEHAUW TanaHTIMBLIM CTYAEHTaM B BUAe
rpaHToB, KoTopble 6yayT BbideneHsl B 2010 rogy. Kpome Toro, VIBP cospan
Pabouyto rpynny no ncnamckomy orHaHCUpoBaHUKO 1 rnobanbHon rHaHCco-
BOV CTabuNbHOCTK, KOTOPas AaeT OLeHKY POn MCNaMcKoro iMHaHCUPOBaHWA
B YCMOBUAX MEXAYHApOAHOro 3KOHOMUYECKOro KpU3unca, a Takxe npegnaraet
Larv no ctabunmMsauum MMpoBOM 3KOHOMUVKW C y4acTUEM YCIyr MCNaMCcKoro
thmHaHcmposaHus. VIBEP Takxe nposen KoniokeBuyM 06 McnamMmckon hruHaHCco-
BOVI @pXUTEKTYPe, KOTOPbIN 06paTui BHUMaHWE Ha To, YTO MCnamcKoe huHaH-
CMpOBaHNe MOXEeT BHECTU BKNaA B rnobanbHyo rHaHCoBYO CTabunbHOCTb
NOCPefCcTBOM MPUCYLLMX eMY CTabUnNM3MpyOLLMX YepT U CUCTEMBbI CTVMYIIOB.
Takxe ncnamckoe MHaHCMpPOBaHWe fenaeT thHaHCoBbIe yenyri 6onee Bce-
0XBaTbIBaOLLVMM MOCPERACTBOM y4eTa NpefnoYTeHnii 60MbLION0 CerMeHTa Ha-
ceneHust Mmpa. Tem He MeHee, 6bIfI0 0TMEYEHO, 4TO 3penocTe UOHA0B Y PUCKK
Mo onpepeneHHbIM aKT1BaM UCNAMCKMX (AMHAHCOBbIX MHCTUTYTOB pasnmnyatoT-
cs.

MpuopurtetHoie gana MM®W Bonpocbl passutua B | nonoBuie 2009
roaa B pernoHe EBpazun

B naHHoM pa3pene paccmaTpuBaroTCA MHULMATMBBI U NMPOEKTbl MeXayHapoa-
Hbix 6aHKOB Pa3BUTUSA, KOTOPble He BOLLNW B paspen «LeatensHocte MU B
CTpaHax pervoHay B CUIy CBOEW PervoHanbHoM CyLLHOCTI, COCOBCTBYOLLEN
pasBUTUI0 MEXIOCYAApPCTBEHHOMO COTPYOHWYECTBA 3a Npefenamy paccmar-
pvBaembix B 0630pe CTpaH.

JHepreTuka

Bnepsble 3a gecatunetus, Kabyn ctabunbHO Nony4aeT 3nekTposHepruo bna-
rofapsi HOBOM NMMHWMM 3nNekTponepedaYw, ceasasLuen cronuuy AdraHnctana c
cocegHuM Y3beknctaHoM. ABP aBnsieTcs ogHUM M3 KpyNHENLLNX NapTHEPOB
B cTpouTenscTtBe 420-kM NMHUM 3anekTponepenaYn, nepefatoLlent aHepro
4Yepes camble ornacHbIe ropHble NOBEPXHOCTY Ha 3emne. [paButenscTeo Y3-
BekuncTaHa BHECNO CBOW BKNa4 B AaHHbIN MPOEKT 1 NOCTPOMIO HOBYHO JIMHWIO
CO CBOEW CTOPOHbI FPaHu1Lbl st 3aBEPLUEHNS MApPLLPYTa, N0 KOTOPOMY TeMnepb
LOCTaBNAETCA 3NeKTPO3HEPrus HXXHOMY cocefy. B HacToswee Bpems go 90
MBT 3nekTpoaHeprm NpoxoguT BAOMb Yy36EKCKOM NIMHUN 1 0XNOAETCS, YTO K
KoHLy roga nonHas mowHoctb B 150 MBT gocturHet Kabyna. HoBbi aHep-
rOKOPVAOP ABMNSETCH 4acTbio npoekTa «3Heprocuctema Ceep-BocToky, ko-
TOpbLIV PEanM30BbLIBAETCH HECKOSLKMMM NapTHepamu, Bkitoyas CLLIA, Mepma-
HUto, Anonuto, ViHguo, BcemumpHbin 6aHk 1 Vicnamckmin 6aHK passuTus.
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Mpe3npeHTbl AdraHnctaHa v [NakmcTaHa npedcTaBuv COBMECTHOE 3asBhe-
Hve, roe obeLlaeTcs Ux NogaepKka npeanaraeMoMy pervoHansHoMy NpoekTy
cToumocTbto $680 MnH No nepenaye anekTPO3HepPru, B pesynstaTe KOTopo-
ro NeTHVE N3NULLIKL 3NnekTpo3Heprum n3 TapxuknctaHa n KbiproiactaHa 6yoyT
noctaenATecA B ctonuuy AdiraHnctarda — Kabyn — v Ha cesepo-3anag, [Nakuc-
TaHa. bbina oTKpbITa NMHWS anekTponepefa4n u3 YsbekuctaHa B AdraHncTaH,
a nnanunpyembirt npoekT CASA 1000 cesxeT TapxukmctaH 1 Kblprbi3ctaH ¢
HOxxHom Asmein. Heckonbko MmexxayHapoaHbIX (hMHAHCOBbLIX MHCTUTYTOB, BKIHO-
yas VIBEP v rpynny BB, nognepxmsatoT gaHHyo nHnumaTmey. 'pynna BB yyacT-
ByeT Yepe3 MAP n MBPP, a Takxe 4yepes InfraVentures M®K — HoBbIn thoHS
LA paHHKX cTaguin pa3paboTky MHAPACTPYKTYPHBLIX MPOEKTOB MexXay rpaHn-
YaLLMMKM cTpaHamu

TpaHcnopT n nHdpacTpykTypa

'pynna BcemupHoro 6aHka Ha4vana ABe MHOrOMWUANMapaHble MHULMATUBLI B
chepe MHPaCTPYKTYPHOro MHBECTMPOBAHWA ANs 0Ka3aHWsA NoMoLLy passu-
BalOLLUMMCA CTpaHaM B npeofonieHun rnobanbHoro hHaHCOBOro M 3KOHO-
Mu4eckoro kpuanca. lNnatcopma BB no BocctaHoBnennio nHpacTpykTypbl
N aKTMBOB 1 (hOHA MHhPacTPyKTYpHOro Kpranca, co3naHHbin MexaoyHapoa-
HOW (PYHaAHCOBOW Kopropaumen, COBMEecTHO mMobBunusytoT 6onee $55 mnpa
B MOcnepyroLLime Tpu ropa ans MHAPAaCTPYKTYPHbIX MPOEKTOB B Pa3BUBalO-
LmMxcs cTpaHax. 13 atux domHaHcoBbIx cpeacTs, $45 mnpn 6yayT AOCTYMHbI
Ot 3aMMCTBOBaHMS 0T BecemupHoro 6aHka, a $10 mnpg — Yepes M®K. 31u
WHMLMATMBLI NOMOryT co3daTb paboyve MecTa v 3anoXuTb yHAaMeHT ans
ByayLLEero 3aKOHOMMYECKOr0 POCcTa M CHUXKeHWs ypoBH:A 6egHocTu. B kavecTse
napTHepos-ocHoBaTtenen M®K, npasutensctea 'epmanum 1 @paHunn 6binm
B YMCne NepBbIX, KTO Noanucan MeMopaHoyM 0 B3aMMOMNOHUMAaHWA C rpynnom
BB, HaueneHHbIn Ha Bknag €500 mnH (okono $660 mnH) Yepes HemeLKuit
6aHk pa3sutus KW 1 €1 mnpg (okono $1.3 mnpa) vepes dpaHuy3ckumin 6aHK
passutua Proparco.

EBponeickuin 6aHK pekoHCTPYKUMM 1 passuTua nHeectupyeT ao $100 mnH
B NMEPBbIA MHIIPACTPYKTYPHLIN (hOHA, CO3AAHHBIN ANA peann3aummn NpoexkToB,
rnaBHbIM 06pa3oM, Ha TeppuTopun Poccum, KasaxctaHa n YkpauHel. B atux
Tpex cTpaHax 0bLmnin o6bem nHsecTuumin EBPP B gaHHOM cekTope 3KOHOMMKM
y>xe coctaensert okono $4.5 mnpga,

3asasnerHne EBPP 6bino coenaHo Ha exerogHom [leTep6yprckoM 3koHOMUW-
4YecKoM iopymMe nocne MpUHATAA NOMNOXUTENbHOMO peLleHua HabnojaTens-
HbIM coBeTOM BHeluakoHombaHka 06 nHBecTpoBaHuy B [/IHhpacTpyKTypHbI
thoHg $200 mnH. Opyrumu nieectopamm HoBoro choHaa sensioTes MK n AQ
Kazyna Capital Management — goyepHsa komnaHus hoHAa HaLuMoHanbHoro
6narococtosHusa KasaxctaHa. Komnanua Macquarie — muposon nvugep gon-
HaHcupoBaHus B chepe MHDPacTpyKTypbl 1 «PeHeccaHc 'pynny» — poccuickas
WHBECTULIMOHHASA KOMMaHWs, ABNAIOTCA 0OCHOBAaTENAMM 1 ByayLLIMMN MeHeOXe-
pamu choHaa, uHeecTvpys no $50 mnH kaxpabin. CornacHo npasunam goHaa,
LONs MHBECTULIMI B NPOEKThI, peannayemMble Ha Tepputopum Poccumn, coctaBut
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okono 50% ot o6ero o6bema. VIHeecTuummn choHaa B ntobon n3 ctpaH CHI™ He
LOMXHbI NpeBbiwaTh 25% oT1 06Lero o6bema UHBECTULMNIA, HO 3TN UHBECTU-
LM ByayT B OCHOBHOM HaLeneHbl Ha (OMHaAHCMPOBaHWE NPOEKToB B YkpauHe v
KasaxcTaHe. [Npeanonaraemelin 06bem dioHaa coctasuT okono $1 mnpa. du-
HaHcupoBaHue thoHaa ByaeT rnaBHbIM 06pa30M HanpaBneHo Ha UHBECTULIMN
B JOPOrv, asponopTbl, NOPTbl, CETU ra3o- WU 3NeKkTPocHabXeHus, TennoceTn,
NHOPaCTPYKTYPY CBA3W, XenesHble Aoporu, CUCTeMbl BOAOCHaAbXeHUss 1 BO-
LOOTBEAEHVSA, @ Takxe coumanbHyto nHpacTpykTypy. MNpegnonaraercs, 410
TpaHCMOPTHLIE MPOEKTbI COCTABAT OCHOBHYHO YacTb MHBECTULMI thoHAa.

Espasunckuin baHk pasBuTus No pesynstatamM KOHKYpca Ha NpoBefAeHue cpas-
HWUTENbHOW OLIEHKN TEXHMKO-3KOHOMMWYECKNX XapaKTePUCTVK MPOEKTOB CTPO-
UTenbLCTBa HOBOW CYAOXOAHOW apTepun mexay Kacnuickum mopem n Aso-
BO-HepHomopckum 6acceHoM BbIBpan MCNOoNHUTENA AaHHOro npoekTa. /im
ctano OAO «Hctutyt MNmaponpoexTy (Poccus).

PrHaHCOBbIN CEKTOP

DrHAHCOBbLIN CEKTOP ABMAETCA NPUOPUTETHLIM ANA 60NLLUMHCTBA MeXayHa-
poaHbIX HaHKOB pa3BUTUS, 0COBEHHO B YCNOBMSAX rMobanbHOro 3KOHOMUYec-
Koro kpuanca. M®V1 npefocTaBnaoT NOMOLLL 419 NOBbILUEHNUS TMKBULHOCTM
6aHKOB, NPOJOMKEHNA (PUHaHCMPOBaHWS PasBUTMA Manoro 1 cpegHero 6ms-
Heca M pacLuMpeHns MuKpodmHaHcupoBaHus. C nogpobHon nHdopMaumnen
0 KOHKpeTHbIX npoektax M®W no ctpaHam perMoHa MOXHO 03HaKOMUTLCA B
pasgene «deatensHocTe MMV B cTpaHax pervoHan.

N3 pervoHanbHbIx nHiumaTtme B | nonosuHe 2009 ropa B hHaHCOBOM Cek-
Tope xoTenockb 6bl OTMETUTL MHMLUMAaTVBY BE 1 npasutenscTea 'epmannm 06
OTKPbITUM KPEAWUTHOWM NHWMKM Ha o6yt cymmy $500 MnH Ana Noamepxku
MWUKPOKPEOUTHBIX OPraHM3aumnii, CTOMKHYBLUMXCS C TPYAHOCTAMU pedmHaH-
cMpoBaHus, 06ycnoBneHHbIMU rnobanbHeiM MHAHCOBbLIM KPU3UCOM. Taknm
06pa3om, ManoobecneyeHHbIM 3aeMLLMKaM U3 pa3BUBaIOLLIMXCA CTpaH byaet
obecneyeH JOCTYN K KpeaWTHbIM cpefacTeaM. KpeautHas nuHuA B MOAAEPXKY
MWKPOOMHAHCUPOBaHWSA, OpraHn3oBaHHasas MexayHapogHon HaHCoBOM
kopnopauven (M®K]) n NepmaHckmum baHkom passutus KAW, obecneqnt pe-
thuHaHcuposaHve Gonee 100 MUKPOKpeAWTHBIX opraHnsaumn n3 40 cTpaH,
KOTOpble BNOCNeACTBUM CMOrYT BblAaTe MUKPOKpeanTbl 60 MnH manoobecne-
YEHHbIX 38EMLLIMKOB BO MHOrVX 6efiHbIX CTpaHax Mupa.

Toproens

pynna BB 3anycTuna MHOroCTOPOHHWI TPacToBbIn dhoHA B pasmepe $40 mnH
L7191 NOMOLLY CTPaHaM B NOBLILLEHUW UX KOHKYPEHTOCMNOCOBHOCTM U CHUXEHWUN
TOProBbIX 3aTpaT NOCPeACTBOM YNyYLLEHWA MHPPaCcTPYKTYypbl, TPAHCMOPTHOM
NOrMCTUKK 1 TaMoXeHHbIX npoueayp. CornacHo gaHHeIM BB, oxunpaetcsa, yto
BcneacTBue rnobanbHoOro cnaga obbembl TOProBAM TOBapamMu U yciyramu
cHmzates B 2009 rogy Ha 6.1% co 3Ha4MTENbHbIM COKPaLLEHNEM TOProBbIX
06beMOB NPoM3BeLEHHbIX NPoAyKToB. PoHA pa3suTus Toprosnn (PPT) bypeT
noppep>xmBaTtb 6edHble CTPaHbI M0 CneayoLLnM HanpaBneHaM:
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+ Peanunsauys npakTMyecknx MHALMATMB B KOYEBbIX cdiepax: yryHlleHue
yrpaBneHvs rpaH1MLamMm, MHCTUTYLIMOHANbHOE pa3BUTUE, TOProBbIE NMPoLe-
Lypbl, IOFMCTUHECKUE YCIYT U MHPPacTPYKTypa NepeBanoYHbIX NMyHKTOB;

+ PasBuTne TOProebix KOPWUAOPOB W ApYre PEervMoHasibHbIe MeponpuaTvs,
CNOCoBCTBYHOLLME PA3BUTUIO TOPrOBAW NO BCEMY MUPY;

+ Mobununsaums pecypcoB co CTOPOHbI 6aHKOB pa3BUTUS U JOHOPOB;

- Peannsaunsa nonoxeHnn conencTemsa TOProBe COrnacHo MexXayHapoaHbIM
TOProBbIM COrfaLleHnsM, BKYaa BO3MoXXHoe B byayuiem CornalueHve o
nogpep:xke Toproenu B pamkax BTO.

BcemupHbIn 6aHK cOTpyOHUYaEeT C [OHOpaMu, BKINYasa npaBuTenscTeo Benw-
KoBpuTaHMK, KOTOPOE NNaHMPYeT BHECTW, N0 MeHbLUen Mepe, 10 mMnH dyHTOB
cTepnuHroB ans noaanepxku MPT. DoHp, ¢ dmHaHcrposaHem B $40 MiH, B
nocnegytoLLMe YeTbIpe roga AoMNoNHUT TeKyLLYK noaaepky rpynnon BB ako-
HOMMYECKOro pocTa Ha 0CHOBE pa3BuTusa Toprosnu. KpegutoBaHve TOproenm
co cTopoHbl BB pocturno $1.4 mnpa 8 2008 drHaHcosom rogy (vons 2007
— nioHb 2008 r). OxungaeTcs, 4To KpeauTHble obazatenscTBa ana 2009 dum-
HaHcoBoro roga coctaeat $3.6 mnpp.

'pynna BcemupHoro 6aHka 06bsiBUNa 0 Havane KOoOpOMHMPOBAaHHOW rno-
6anbHOM MHMUMAaTMBLI, 06bednHALLEN NPaBUTENbLCTBA CTPaH, MHAHCOBbIE
WHCTUTYTbI Pa3BUTKA, YacTHble 6aHKM Onst NOAREPXKM TOProBnv Ha pasBu-
BaOLLMXCA pblHKaX 1 pelleHns npobnem HepocTaTka CpedcTs Af1A TOProBoro
thmHaHcupoBaHus. lcxofsa n3 0603Ha4eHHbIX NepBOHavanbHbIX 0613aTenbLCTB
roCyAapCTBEHHbLIX CTPYKTYP B $5 Mnpa, NporpamMma CMOXET NoAAepKaTh Top-
roento Ha $50 mnpga. MNporpaMma NpUBNEKAET CPEACTBa OT MeXAyHapOoaHbIX
th1HaHCOBLIX MUHCTUTYTOB Pa3BUTUSA, NPaBUTENLCTB, GaHKOB 1 AeNCTBYET HEpe3
rnobanbHble 1 pervoHanbHble 6aHKKU Ansa Toro, 4Tobbl TOprosoe huHaHcKpoBa-
HVe [QOCTUI MO MMMOPTEPOB W 3KCMOPTEPOB B pa3BuBaloLmxcsa cTpaHax. MK,
4neH rpynnel BB, 06a3yeTcs npepoctasmte AaHHom nporpavme $1 mnpga. MNpa-
BUTENBLCTBO Bennkobputanum, npegnonaraet BHecT 300 mMnH dhyHTOB CTep-
NMHrOB Yepes cBov thHaHCOBbIN MHCTUTYT pa3sutua — CDC. MNpaButenscTBO
KaHagbl 06b5ABMI0 0 ToM, 4TO 0Ho BHeceT $200 mnH. MNpasuTtenscteo Huaoep-
naHpos npepoctasmt $50 mnH.

ABP npuHsan yqactue B KoHthepeHUmmn No 06cyxaeHnio Bo3aencTems rnobans-
HOro KpuU3nca Ha TOproent. Takxke obcyxaancs Bonpoc 0 TOM, Kak MHMLMaT1Ba
«nomoLLb B 06MEH Ha TOProBIio» MOXET NOAAEPXaTb POCT YAaCTHOr0 CEKTOPA,
a TakXKe Kak BKIM4UTL TOProBI0 B HaLMOHarbHbLIE cTpaTerum passutus. Ha
KoHpepeHuun npeangeHT ABP 1 reHepaneHbin gupektop BTO npussanu Ha-
NpaBuUTb UMEIOLLIMECS YCUINWSA HAa NOLAEPXKKY TOProBOM AesTeNbHOCTN B CBETE
LnuTenbHoro rnobansHoro MHaHCOBOro KpU3unca 1 pyucka NpoTeKLMOHN3Ma.

CenbcKoe X0391iCcTBO

'pynna BB o6bsBMna o HOBOW MHMLMATMBE MO PaCLUMPEHWIO CenbCKoro dn-
HaHCVpOBaHWA B pa3BuBatoLLmxca cTpaHax. bnarogaps Bknagy dpoHna bunna
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1 Menungp! entc B pasmepe $20 mnH, BE cospgact ®oHa nopaepxky dm-
HaHCMpoBaHUA cenbckoro xo3ancTea. BB npepoctaBnaeT TekyLuy NoMoLLb
MHOIMM CTpaHam Afia ynyyileHus 6naronpusiTHoM cpefbl Ons passutua gu-
HaHCOBOro cekTopa. baHk Takxxe aenaet NpsiMble MHBECTULMW B CENbCKOE -
HaHcupoBaHve. B domHaHcosom 2008 rogy BB o6si3anca npepoctaents $613
MIH AnA 28 nNpoekToB hHaHCUPOBaHUS Ha Cene.

Ha 3acegaHun, opraHnsosaHHoM no nHnumaTtnese EBPP, BegyLume nrpoku sep-
HOBOro pblHKa 0bpaTUnMCb K NpaBuTeNbCTBaM CTpaH bbiBwero CoBeTckoro
Coto3a ¢ Np13bIBOM 0 CTUMYIMPOBAHUM YacCTHbIX UHBECTULMNIA, HE0BX0AMMbIX
[N BbICBOBOXAEHWS OFPOMHOI0 CENbCKOXO3ANCTBEHHOMO NOTEHLMAnNa peru-
OHa NOCPEeLCTBOM YCTaHOBNEHWUSI YCTONYMBOM [ONTOCPOYHON NOAUTUKA 1 Npe-
[0CTaBnNeHNsi BO3MOXXHOCTM MCMNONb30BaHNS CEJIbCKOX03SNCTBEHHbIX 3EMENb
Onsa npvBneyeHns dmHaHcpoBanua. 1o mHeHuo npepctasutenert EBPP n
[MpoaoBONBLCTBEHHOM N CeNbCKOX03ancTBeHHOM opraHu3aumn O0H (PAO),
Kak MUHUMYM 13 MIH ra cenbCkoX03sMCTBEHHbIX 3emMenb B Poccun, Ykpan-
He 1 KasaxctaHe moryT 6biTb CHOBa MCMOMb30BaHbl 4S9 NPOM3BOACTBa, 6e3
KaKnx-Mbo 3Ha4MTeNbHbIX 3aTPaT Ha 3aLuMTy OKpyxatoLlen cpefbl. V13 Hux,
Tonbko B Poccun Haxopates 6 mnH ra. 31o TpebyeT onpefeneHHbIX OencTBun
0T BOBMEYEHHbIX B peLleHve faHHon npobnemel rocypapcTs. EBPP, co ceoen
CTOPOHbI, FOTOB NPefoCTaBUTb (hMHaHCMpPOBaHKEe Ans NPoM3BOACTBa NPO4o-
BOMNbCTBYA, 8 TAKXEe peanaaunmn XN3HEHHO BaXKHbIX MHPaCTPYKTYPHLIX NPo-
EKTOB, ABMNAKLUMXCSA KMHOYEBbLIM BONPOCOM PacLUMPEHNS CENbCKOXO3ANCTBEH-
HOro NPOM3BOACTBA B PETVOHE.

VnpaBneHme BOAHbIMIW pecypcamMu N CTUXUAHbIE 6encTeusa

[MpaBuTEnbCTBa CTPaH A31aTCKO-TUXOOKEAHCKOro pPervoHa foMkHbI Nponon-
XaTb WHBECTUPOBATL B BOAHYHO UHPACTPYKTYpY, HECMOTPSA HA 3KOHOMUYEC-
KU KpU3uc, nMbo OHW CTONKHYTCS C hyHAAMEHTaNbHLIMU Yrpo3amMmn CBOEMY
3KOHOMWYECKOMY POCTY 1 coumansHoMy passututo. MNporpamma ABP no du-
HaHcMpoBaHWUIO BogHoro cektopa Ha 2006—2010 ropbl HaueneHa Ha yaBoe-
HVEe VHBECTMLMI B NPEOOCTaBMNEHNE YCIyr, CBA3aHHbIX C BOAOW, KaK Ha Cene,
TaK 1 B ropofe, a Takxe B ynpaBneHve BogHbiMu 6accenHamu, oo 6onee $2
MNpL exeroaHo. [NpoekTbl, 0006peHHbIE Ha CEroaHALLHNIA AeHb B paMKax AaH-
HOW NporpamMmbl, NpefocTaBaAT 6onee 95.5 MIH NOAEN AOCTYN K YUCTON NUTL-
B0V BOAE M yNy4LLEeHHOW KaHanu3aumn.

AnoHuns n ABP npefnocTaBnsoT nognep kky Ansa yayylleHus ynpasneHns na-
BOOKAMW B PErvOHE B MOMbITKE CHU3UTb YEenoBeYeckue 1M 3KOHOMUYECKME
noTepu OT kaTacTpod, cBA3aHHbIX ¢ Bogow. CoeeT ampekTopos ABP opobpun
rpaHT Ha cymmy $2 MIH 0T ANOHCKOro creumansHoro hoHaa Ha NpeaocTasne-
HME pernoHanbHoOM TEXHNYECKOM MOMOLLM ANs NOAAEPXXKN UHBECTULMIA B cdhe-
pe ynpasneHusa 6egcTBMAMN, CBA3aHHBIMY C BOZOW.

CogeT gupektopoB ABP opo6pun co3paHne A3rnaTcko-TUXOOKEAHCKOro gioH-
[i@ pearvpoBaHusi Ha CTUXWIHblE 6eacTBUS, KOTOPbIA ByAeT NpefocTaBnsaTb
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rPaHTbl 00 $3 mnH AnAa NokKpbITUA HeEMeaJieHHbIX pacXo4oB Ha BOCCTaHOBNE-
HWe Xun3Heobecne4rBatoLX CUCTEM B cny4ae CTUXUHOIro 6encTeus. PrHaH-
coBasi MOMOLLb 06begNHUT MMEeroLLMECS 3KCTPEHHbIE 3aMbl U FPaHTHI ABP.

'pynna opraHn3auui BcemupHoro 6aHka cumtaeT HeobxoauMbIM BbIpaboTky
KOMMMEKCHOM CUCTEMbI PErMOHANbLHOMO pasBuUTUA 3HepreTukn LieHTpansHom
Asun, koTopas byneT HanpaBfeHa Ha PACCMOTPEHVE BCEX CYLLECTBYOLLMX U
noTeHUManbHbIX 3HEProreHepypyoLLYX PECYPCOB PEernoHa, BKAYas ruapo,
yronbHble, TEPMO3HEPreTUKY 1 Apyrue nctodHnkn. BB nnaHnpyet BHecTv cBon
BKnap B pa3paboTky KOMMMEKCHbIX KPaTKOCPO4HbIX, CPEAHECPOYHbIX U J0M-
rOCPOYHbIX MNaHOB AeNCTBUA ANA AanbHeNLero paccMOTPEHNS) BCEMUN LIEHT-
panbHoa3naTCcKMMK CTpaHaMu 1 noTeHumansHsIMy nHeectopamun. Co3paHue
pervoHanbHOro aHepreTuyHeckoro pbiHka LleHTpansHaa Asus — HOxHas Asua
6yneT YacTblo NnaHa [encTBUiA Ana NpeobpasoBaHns 3HEPreTUHECKOro NoTeH-
umana B NIeTHee BpeMS.

Mpo6nema M3meHeHUs KNMMaTa CTAHOBUTCA Bce Gonee akTyanbHOWM B
COBpPEMEHHOM Mupe

HecmoTps Ha npobnemel B hnHaHcoBom Mype, B 2008 ropy BABOE yBENN4ui-
CSl PbIHOK TOProBnY yriepoaHbIMK Bibpocamu, oLeHnBaembin B 6onee $126
MIpA.

[MpeseHTaumns otyeta 3a 2009 rog 0 COCTOAHUM YrNEPOAHOro pbiHKa bBbina
nposegeHa BcemypHbiM HaHkom Ha YrnepogHon BeicTaBke B BapcenoHe. OT-
YeT OCHOBbIBAETCS Ha AaHHbIX, y4UTbIBaOLLMX TOProBito keoTamu EC B pamkax
Cxembl EC no Toprosne Bbibpocamu, a Takxke LeATeNbHOCTb, MPOBOAVMYIO B
COOTBETCTBUM C rMBK1MK MexaHnamamm KnoTtckoro npotokona — MexaHn3moB
yuctoro passutma (CDM) n CosmectHom peanusauun (JI). 3T mexaHuamebl
NMO3BONSIOT MHAYCTPUAnNbHBLIM CTPaHaM MoKynaTb KBOTbl HA CHUXXEHWE BbI6pOo-
COB MapHMKOBbLIX rA30B B Pa3BMBAOLLMXCA CTpaHax U CTpaHax C NepexoaHon
3KoHoMuKon. CornacHo nccnegoBaHuio, CTOMMOCTL 0TAAa4M OT npoektos CDM
B pa3BMBatoLLMXCS CcTpaHax cHuaunack B 2008 rogy Ha 12% po $6.5 mnpa.
HepasHo EC onobpun nakeT 06s3aTenbCTB MO CHUXKEHWIO BbIGPOCOB Nocne
2012 roga c obelwlaHneM eLle H60OMNbLIEr0 CHWXEHWUS, ECNN OpyrMe CTpaHbl
NPUCOEAMHATCA K MeXAyHapogHOMyY A0rosopy, 06CyXAeHne KOToporo cocTo-
ntca B KoneHrareHe B atom rogy. CLLIA Takxxe paccmaTpmBaoT KOMMAEKCHYH
nonuTKKy B chepe N3MeHeHNA knnumaTa. 3T ABa NPeanoXeHns BMecTe npe-
LOCTaBAT BO3MOXHOCTb YBEMU4YUTbL YIMEPOLHbIE MPEQOXEHNA CO CTOPOHbI
pa3BMBaIOLLMXCA CTPaH.

[NpaBuUTENLCTBA PA3BUTLIX M PA3BUBAIOLLMXCS CTPaH Aanu BaXKHbIA CUrHan ans
LencTBuin B 0bnacTy agantauum KnumaTa, NpefocTaBuB (hHaHCUPOBaHWE B
pamMkax NUIoTHOM NporpamMmel, huHaHcupyemon 13 VIHBecTuumoHHoro dooHaa
no nameHeHmo knumata (UPVIK). B gaHHoM doHae akkymynmposaHo $6 mnpa.
Banrnagew, bonneua, Kambopxa, Mosambuk, Henan, Hurep, TagxukucTtaH n
3ambua 6binv NpUrnaLleHsbl K y4acTuio B [NMnoTHOM nporpamMmMe yCToMYMBOCTH
K nameHexuto knumara (MMYVIK), kotopas npegoctasut okono $500 mnH ans
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MacLUTabHbIX OeACTBUN U TPAHCOPMAaLMOHHBIX U3MEHEHWIN, HeoBXOANMbIX
L5 BHEAPEHWS BONPOCOB YCTOMHYMBOCTY K U3MEHEHWIO KINMMaTa B HauMoHarb-
Hble MnaHbl passutus. MNMYVIK asnseTtcsa YacTtbio IHBecTUUMoHHOMO hoHaa no
N3MEHEHUIO KnMaTa. VIHBecTUUMM 13 hoHAa No U3MEHEHUIO KnmaTa 6yayT
OCYLLIECTBMATLCA Yepe3 MHOrOCTOPOHHME 6aHky pa3Butus: AdprikaHcKun
6aHK passutua, AsnaTtckun baHk passuTua, EBponernckmnin 6aHK pekoHCTPYK-
ummn 1 passutus, MexamepukaHckun 6aHk passutus u rpynny BecemumpHoro
6aHka.

CoBeT gupektopoB ABP opgobpun HOBYHO 3HEPreTUYecKytd MONUTUKY, LIEefbo
KOTOpOM SBMSAETCA 0Ka3aHMe MOMOLUM CTpaHam A3MaTCKO-TMXOOKEAHCKOMO
pervoHa B o6ecrneyveHun MocTyrnneHns afekBaTHOrO KONMYECTBa 3HEPrum c
0OHOBPEMEHHBIM COKPaLLEHMEM YPOBHS BbIBPOCOB NapHMKOBbLIX ra3oB. 3Hep-
retudeckas nonutuka 2009 aBnseTca MHTerpanbHon Yactblo CtpaTerun
ABP-2020 no npoaBWXXEHWIO 3KOMOrMYecKy YCTOMHMBOrO 3KOHOMMUYECKO-
ro pocta n ycunveaeT nporpammbl ABP no pelleHwio pactywwimx npobnem B
cthepe M3MeHeHWs knvmaTa. Peanvsaumsa HOBOW 3HEPreTUHeckom nonvTmukm
6yneT ocHoBaHa Ha 3 OCHOBHbIX HaMpaBeHWAX: NPOoABMXeHVe aHeproaddiex-
TWMBHOCTU 1 BO30GHOBNSAAEMOW 3HEPreTUKN; MAKCUMM3aLUMa OOCTYNa K 3HEPrum
LN BCex; NpoaBuXXeHre pediopMbl 3HEPreTUHYECKOr0 CEKTOPa, HapalumBaHue
noTeHumana 1 ynyyLieHne ynpasneHus. Hosasi nonvTmka Takxxe nog4yepkmuBaeT
MPOLOMKALLYHCA TEXHNYECKYH 1 hMHAHCOBYH NOAAEP>KKY pa3paboTymKoB n
CMOHCOPOB NPOEKTOB, MMELLMX NPaBOo Ha yrnepoaHble KBOTbl B paMkax Mexa-
HM3Ma YMcToro passutig KnoTtckoro npoTtokona. [nsa aTon Luenv umMeroTes ABa
hMHaAHCOBbIX MHCTPYMEHTa — A31aTCKO-TUXOOKEaHCKUI YrnepoaHbIi dioHA 1
YrnepogHein choHg 6yayuiero. ABP cyliectBeHHO yBenmMyvMBaeT CBOWM UHBEC-
TULWM B 3KOMOMMYECKIN YACTYHO 3HEPreTuky Ao $2 mMnpp B rof No CpaBHEHNIO C
paHee 3annaHvpoBaHHbiM $1 Mnpa. HoBbin nnaH BcTynuT B cuny B 2013 rofy
1 BHECET BKNaf B Y>Ke 1 Tak 3HaunTenbHble nHeecTyumm ABP B akonoruyecku
YUCTYH SHEPrETUKY.

[eknapauns o TpaHCNopTE U 3MEHeHUW KNMMaTa, NpuHATas B bennagxuo,
onpegensieT, Kak TPaHCMOPTHbLIN CEKTOP PasBUBaOLLMXCA CTPaH cMor Bbl CHU-
3uTb ByayLume BbIBPOCHI NApHMKOBLIX ra30B, Y NPM3bIBAET NpaBUTENbLCTBA U
TPaHCMOPTHYHO MHAOYCTPUIO MPUHATL PAA KIKOYEBbLIX NPUHUMNOB. A3uaTckui
6aHK pa3BUTUS HAMEPEH (UMHAHCKMPOBAaTb MUMOTHBLIN MNPOEKT, KOTOPbIA MOo-
MOXET ropogam A3naTcko-TUXOOKEAHCKOr0 PernoHa passuTb 6onee MArkue
Mo OTHOLLIEHMIO K OKPY>KatoLLle cpefe TPaHCMOPTHbIE CUCTEMBI U CAENaTbL UX
6onee gocTynHbiMK BedHbIM cnoam HaceneHus. ABP HamepeH npegocTaBuTtb
npeaBapuTenbHbIA FPaHT TEXHUYECKOro CoaencTeus B pasmepe $2.8 miH,
4TOBbI CNOHCMPOBATL MCCNENOBAHUA B 06MacTX paLMoHanbHOM U YyCTONYMBOW
cuCTeMbI 06LLIECTBEHHOMO TPaHCMNOpTa. Pe3ynsTaTom 3T1X MCCRNefoBaHui cTa-
HYT TPaHCMNOPTHbIE PeLLeHUs], KOTopble BriocneacTaum 6yayT BHeApPEeHb! BO BCEX
ropogax permoHa.

Takxe ABP Bbigenun giMHaHCOBbIE CPEACTBA AN1A NOBbILEHUS NH(OpMUPO-
BAHHOCTW OBLLECTBEHHOCTU 1 BbIPaboTku Mep Mo ajanTtaumn K U3MEHEHUo
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knumata. Bbin ogobpeH rpaHT TexHuyeckoro copencteus B pasmepe $450
ThIC., 4TOGbI NPV MNOMOLLM CPEeACTB MacCoBOM MHOpMaLMA NMOBLICUTbL OCBE-
LOMIEHHOCTb 06LLECTBEHHOCTY O CEPbe3HOM Yrpo3e, KOTOPY NpeacTaBnseT
N3MEHEHWE KNMMaTa Ans COTEeH MUIMMOHOB XuTenen pernoHa. Kpome Toro,
CoseT ampekTtopoB ABP ono6pun $5 mnH rpaHToBon noMoum LieHTpansHowm v
3anagHon Asvn Ans peLLeHns Npo6neM U3MEHEHWsS KuMaTa B pervoHe. No-
MOLLb ByAeT npefocTaBneHa Yepes creuvanbHble NPorpaMMbl, @ TakXe UH-
BECTMLMW B NPOEKTbI MO afanTaunn K UBMEHEHUIO KIMMaTa.

Hoxnap ABP 06 yctonymsom passutum 3a 2009 rog HaueneH Ha yeunusa 6aH-
Ka Mo BKIMOHEHMIO 3KONOrMYEeCKOro MEHEAXKMEHTA, YIy4LLEHHOr 0 yrpaBneHuns
1 NpVIBNEYEHNA BCEX CNOEB HAaCENeHNsA B MporpamMmmbl pa3sutus 6aHka. 3a noc-
nepHee pecatunetue ABP npegnocTasvn 6onee $9.5 mMnpa Ha NpoeKTbl U Npo-
rpaMmbl, UMELOLLME 3KOMOrMYeckme 3afayu, BKIYas MHULMaTVBEI, KOTOpbIe
NMoMornv cTpaHamM-y4acTHMUaM 6aHka cTaTb MeHEE Yriepofo3aBUCUMbIMU U
BHELPWTb Mepbl MPOTUBOCTOSAHNA TENEPb Y>Ke Hen36eXXHOMY HeraTVBHOMY BO3-
LENCTBUI0 M3MEHEHUA KnumaTa. B gpyrve nporpammel 66111 BHECEHb! 3Me-
HEeHWs, CBA3aHHbIE C HE06X0AMMOCTbLIO 06eCneYeHNs YyCTOMYMBOCTY CEMbCKO-
XO3ANCTBEHHBIX CUCTEM W YNPaBNeHWs NPUPOAHLIMY PECYPCAMU, PACLLMPEHNS
NMPOCBETUTENLCKMX BO3MOXHOCTEN, CO3haHna 3dEKTUBHBLIX (DUHAHCOBLIX
WHCTUTYTOB, CTPOMTENbLCTBA CUCTEM BofoobecneyeHnst U kaHannsauum un 6o-
nee 3phekTVBHOIro pearnpoBaHns Ha CTUXMNHBLIE 6eacTBUS.

EBPP cosmecTtHo ¢ EVIB cosgan MHOrOCTOPOHHMIA hOHA TOProBAW yriepoaHbl-
Mu kBoTamu (MPTYK) ons npefocTaBneHns CTpaHam 1 KOMNaHUAM BO3MOX-
HOCTM NOKYNaTb YriepodHble KBOTbI, FEHEPMPYEMbIE B paMKax NPOEKTOB Mo Co-
KpaLLeHWo BbI6p0COB, hHAHCMPYEMbIX OOHUM U3 3TUX yYpexaeHni. B pamkax
aToro choHga nognucaHo obsa3atenscTs Ha €190 mnH. B dooHA BXogAT wecTb
y4aCTHMKOB M3 YacTHoro cektopa: CEZ (Hexwus), Endesa, Gas Natural, Union
Fenosa (Vicnanws), PPC, Zeroemissions (Vltanusa) v wectb rocygapcTs: benb-
rvsa (Pnangpus), ipnangus, Vicnanus, ITiokcembypr, @uHnaHoma v LLseuuns.
K 4reny TMNoBLIX NPOEKTOB B paMkax hoHAa OTHOCATCS NPOEKThI MOBbILLEHNS
3HEepProapekTMBHOCTN NPOMBbILLNIEHHbIX NPEeAnpPUATUN, MOLEPHU3aLUN 3NeK-
TPOCTaHLMI U CUCTEM LIEHTPANIM30BaHHOI 0 TEMNOCHABXEHWS, UCMOSIb30BaHNS
BO306HOBNAEMbIX UCTOYHWKOB 3HEPruW, @ Takxke A06bl4M 1 NCNonb30BaHWA
rasa Ha MyCOpHbIX MONMIOHax BO BCex cTpaHax onepauui EBPP, B koTopbix
akTmsBHO paboTaeT n EVB. B 2008 ropy nepsble CAENKM NO yrnepofaHbIM KBO-
Tam B pamkax poHga 6binv nognvcaHsl B ApMeHUM 1 Ha YKpaunHe.

BcemupHbI 6aHk MpeAcTaBmn roA0BOV OTHET O CBOE AeATENLHOCTYM MO yrie-
poaHoMy dhuHaHcupoBaHW. [peacTaBnerHble Lndpbl EMOHCTPUPYHOT, Kak
OAHOBPEMEHHO C POCTOM YrMEepoAHOro pbiHKa pacLUMpsnack AeATenbHOCTb
no yrnepogHomy dvHaHcvpoBaHuto 6aHka oT eanHcTBeHHoro 10 net Hasapn
thoHpaa (NunoTHeIn YrnepoaHsin oo Ha cymmy $7180 mMnH) A0 HbIHELHWX 11
choHpoB 1 nHnumaTye (12-bin Ha4vHeT paboTtatb B 2009 rogy) ¢ obuien cym-
Mo akTuBoB 6onee vyem $2.6 mnpp.

EBpasuiickasn akoHomuyeckas nHTerpauus, Ne3 (4), 2009
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B noptdhene yrnepopHoro chmHaHcuposaHust 6aHka 6onee 186 npoekTos. 113
Hux no 119 npoekTam NognMcaHbl [OroBOPLI MO MOKYMKe YrnepoaHbIX BbIOPO-
coB Ha Gonee $1.8 mnpa. Takxe BecemupHbin 6aHK Ha4an HOBYKO NPoOrpaMmy
pasBWTUA FrOPOLOB, KOTOPasi NMOAAEPKMBAET rOPOAa B Pa3BMBAIOLLMXCHA CTPa-
Hax B UX CTPEMIEHNM OBUIraTbCS MO HanpaBeHWo K 6onbLLe 3Konorn4eckom
1 3KOHOMUYeCKow ycTonymsocTw. [porpamma HasBaHa Eco?2 Cities v npuaHa-
€T, YTO yCreLLHble ropoAa Co34at0T 3KOHOMUYECKYHO LIEHHOCTb Y BO3MOXHOCTU
L191 CBOUX XWTENEN B YCTOMYMBOM 1 pecypco3dhekTMBHON MaHepe, OOHOBpE-
MEHHO 3aLUMLLASA W COXPaHSAs MECTHYH 3KOMOruio 1 rnobanbHble 06LLecTBeH-
Hble 6nara ans dyayLLmX NoKOoNEeHUN.

O6paLuasch k pervoHy EBponbl v LieHTpansHon Asnn, BcemupHbin 6aHk npe-
LOCTEPEraeT, YTO BAMSHVE M3MEHEHVA KnimaTa 3aecb bygeT 6onee 3Ha4m-
TenbHbIM, Yem oxuaanock. B Otyerte, npepctaBneHHom B boHHe Ha Coselua-
Hun KoHseHumn OOH no nameHeHnto knumata n HakaHyHe «BcemupHoro OHaA
OXpaHbl OKpyxatoLlen cpegbl» (5 noHs), roBopuTcs, 4TO, B OTNMYME OT pac-
NPOCTPaHEHHbIX NPeOCTaBNEeHUI, PErMOH YXXE HaXOAUTCA nof Yyrpo3on n3me-
HeHWs KnMmMaTa 1 oLLyLLaeT Ha cebe ero NocneacTBmsA: NU3MEHYMBOCTb NOrofb|,
NOBLILLEHNE TEMMNepaTypbl BbilLe 06bI4YHbIX, MMOPONOrnYeckme U3MeHeHUs n
pasnuyHble 3KCTPemMarbHbIe SBNEHNS NPUPOLbI: 3acyXy, HABOAHEHWS, pe3Koe
HacTynneHWe Xapsbl, @ TaKXe CUMbHble BETPSHLIE BYpU 1 NecHble noxapsl. B
Ot4yeTe oTMevaeTcs, 4T0 N3MEHEHVE KNMMaTa MOXET OTPasuTbCA Takxke Ha
ypOBHE MOp# B 4eTblpex baccernHax pervoHa — bantuinickom mope, Ha AgpuaTti-
yeckoM 1 CpeansemHomMopckoM nobepexesax Typuum, HepHom n Kacnmmnckom
Mopsix, @ Takxe ApkTuieckom nobepexbe Poccun. B baccernHe Bantuickoro
Mops Hambonee ya3Bumon aensaeTcs [NonbLua, ¢ rycToHaceneHHsIM nobepexos-
eM, pPacrnonoXeHHbIM B H13mHe. Ha Agpuatnyeckom 1 CpegnseMHOM MOpsxX
nop yoapamu LUTOPMOB Y NMPOHWUKHOBEHWSI CONEHON BOAb! B BOAOHOCHLIE CIOU
oka3sblBalTCA Nobepexea XopsaTtum, AnbaHum n Typumn. 13-3a nosbILLeHWA
ypOBHSA BofAbl B HepHOM Mope y>XXe oKa3anuch nopf yrpo30i MHOMrOYUCEHHbIE
nopThbl 1 ropoga B NpubpeHbIx panoHax Poccuw, YkpanHsl n T pyaun. K cepegu-
He XXI Beka 13-3a NnoBbILLEeHWss 06LEMOB NOBEPXHOCTHOI0 UCNapeHs YPOBEHb
Bofbl B KacnuinckoM Mope MOXET CHU3UTLCS Ha B M, 4T HeraTUBHbIM 06pa-
30M CKaxeTcs Ha pbIBHbIX 3anacax n 6eperoson nHgpacTpykType. OpHako B
npepcToswme 10-20 net Espona n LienTpaneHasa A3us MOryT yKpenuTe CBOO
CMoCcobHOCTbL MPOTUBOCTOATL KMUMATUYECKMM LLIOKaM MyTEM COBEPLLEHCTBO-
BaHWA CBOEN MHPPACTPYKTYPbl 1 CUCTEMbI OXPaHbl OKpPYXatoLLern cpefbl, YTo
LOMKHO CnocobCcTBOBaTL TakXe MX ycTonymBoMy passutuio. CtpaHam Esponbl
n LleHTpanbHon A3un npeacTtonT pa3paboTaTb CTpaTerun CHUDKEHUS YA3BU-
MOCTM K U3MEHEHWIO KnvmMaTa B ByayLLieMm.

CouuanbHbiia CEeKTOop n reHgepHoe passutue

Mo 3asBnenHnto BcemupHoro 6aHka, ctpaHbl BoctouHon EBponbl 1 LieHTpans-
Hom A3um nocne QecATUNeTVs YyCTOMYMBOro pocta u 6opbbbl ¢ BeAHOCTLI0
cevyac CTankvBalTCs C ABneHeM rnobanbHOro 3KOHOMUYECKOro 1 hruHaH-
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COBOr0 KPM3K1Ca, KOTOPbIV BHOBL MOBEPraeT B 6EAHOCTL 1 AenaeT yA3BMMbIMU
okono 35 MIH YenoBeK Unu TPeTb BCEro HAaCeNeHns, KOTOPOMY 3a 3TV AecATb
neT yganock BbINTK 13 6egHocTw. o oLeHKam, YvMcno ManovMyLLEero Hacene-
HVA B pernoHe BydeT pacTv C AMHaMMKon S MiH Yenosek Ha kaxasin 1% co-
kpaLueHunsa BBI.

BcemupHbIn 6aHk 06bsABUN 0 TPOEKPATHOM YBENUYEHUW UHBECTULIMIA B MPO-
rpaMmbl B 0651acTh 300poBbaA 1 o6pasosBaHua oo $12 mnpa B TedeHne noc-
nepyloLmx 2 neT ¢ uenbio obecneyeHns 3almTbl Hanbonee yA3BMMbIX CNOEB
HaceneHnst oT BRAUSIHUA No6anbHOr0 3KOHOMMYECKOro Kpuauca. B pamkax
3TOV NporpamMMbl 6aHK TakXKe yBENUMHYMBAET 06bEM CPOYHOI0 NPefoCTaBneHNs
CPEeLCTB CTpaHaMm, CTPafaoLLMM OT TEKYLLIEro NPOA0BONbCTBEHHOIO KPU3MCa,
¢ $1.2 mnpa oo $2 mnpa. Kpome Toro BecemunpHbin 6aHk ogo6pun BbigeneHne
no yckopeHHom cxeme $500 MIH Ans NoMoLLM CTpaHaM B (hMHaHCUPOBaHWN
3KCTPEHHbIX OMepauny No NpeaoTBPALLEHMIO U KOHTPOIO BCMLILLEK rpurna
A(H1TN1). OanHble dwmHaHcoBble pecypcbl AOMOMHAT YXXEe CYLLECTBYIOLLYIO
KpeauTHyto nuHuio B $500 mnH ans Mo6anbHom NporpaMMbl Mo KOHTPOIHO 33
pacnpoCTpaHEHNEM «MTUYLErO FrpUMNay, NoAroTOBIEHHOCTN U pearnpoBaHnto
Ha naHgemuun, cospaHHon B aHBape 2006 roga Ana MUHUMMU3aLUK Yrposbl
naHOeMumM «NTUYLErO FpUNMay.

CornacHo pgoknagy nporpammvel OOH CII/Q v BB, B 22 ctpaHax Adpuku, Ka-
pubckoro pervoHa, EBponbl u LieHTpansHo A3um, A3MaTcko-TUXOOKEaHCKOro
PErvoHa B TeKYLLEM rogy 0XugatTcs Npo6nemMbl ¢ peanuMaaumen NporpaMm no
npodpunakTuke 1 nedennto B4 nHdekummn ns-3a rnobansHoro SKOHOMUYec-
Koro kpuauca. Takxe Bb yBenuuun B passmBatoLLyxcst CTpaHax ivHaHCpo-
BaHWE 1 NOAAEPXKY reHAEPHO-OpUEHTMPOBAHHBIM BOMPOCaM A1 YIyHLLEHUS!
coumarbHbIX M 3KOHOMUYECKIMX YCIOBUMN XXMU3HU XEHLLH.

PervoHanbHoe COTpyAHNYEeCcTBO

OdmumanbHble nuua M3 BOCbMW CTPaH-y4acTHWL nporpaMMmbl LleHTpanb-
HOa3MaTCKOro pervoHanbHOro 3KoHomu4eckoro coTpyaHuyectsa (LAP3C)
obcyaunu nytn yrnybneHusa 1 ycKOpeHUst pernoHansHoro CoTpyAHMYecTBa U
WHTErpauumn Ha 3acepaHuy, npouedem B Ynan-batope, MoHronus. B 3ace-
LaHUW NMPUHANW y4acTue odmumanbHele nuua AdiranHvctana, AsepbangxaHa,
KasaxcTtaHa, Kutas, KbiprbizctaHa, MoHronuu, TagxukuctaHa un Yabekucra-
Ha, a TaKkXXe NPeacTaBUTENM LLECTN MHOMOCTOPOHHMX OpraHn3auuii-napTHepoB
no nporpamme LUAP3C: ABP, EEPP, MB®, IBP, NMPOOH v Bb. Ha 3acegaHunmn
HbIn paCCMOTPEH NPOrpecc peanu3aumn CEKTOParbHbIX CTpaTernin 1 paboymnx
NNaHoB B NMPUOPUTETHbLIX Ciepax TpaHCcnopTa WU CoAencTBUS TOoprosne, Top-
roBOW MNOAVUTUKM N 3HEepreTukn; nHnumatmea LUAP3C no pas3sutuio 4acTHOro
cekTopa; nnaH paboTel VIHcTutyTa LLAP3C; n nogrotoska k VIl MuHncTepckom
KoHtpeperummn LIAP3C, sannannposaHHon Ha okTabpe 2009 roga B YnaH-ba-
Tope. Ha 3acepnaHum Takxe 6bina obeyxaeHa pa3paboTka CTPYKTYpbl Pe3yrib-
TatoB LIAP3C, koTopas nokaxeT nonbay 1 NoTeHuman npakTM4eckoro permo-
HanbHOro 3KOHOMMYECKOro COTPYAHNYECTBA Ha OCHOBE MPOEKTOB.

EBpasuiickasn akoHomuyeckast nHTerpauus, Ne3 (4), 2009



XK. H. Carnmbaesa «0630p [eSTENBHOCTY MEXAYHAPOAHbIX Y PEMMOHAMNbHbIX
H6aHKoB pa3BuUTKA Ha EBpasumitckom npocTpaHcTBe 3a | nonyrogve 2009 ropay

MaptHepcTteo M®U

B mapte 20089 roga kpynHenLme MexayHapofHble hMHaHCOBbIE MHCTUTYTbI
thnHaHCOoBbIE MHCTUTYTEI Pa3BUTUA BCTPeTUMNUCE B Bere ana obeyxaeHns 60-
nee TECHOro COTPYAHMYECTBA B OTBET Ha rnobanbHbIN (MHaHCOBbLIN U 3KOHO-
MWYECKMI KPU3NC 1 Ans obmeHa nHchopmMaLmen 06 nHUmaTiBax, HaueneHHbIX
Ha noAaep>XKy 6aHKOBCKOr0 CeKTopa, TOProBiu, MHppacTpyKTyphbl, arpobuaHe-
ca 1 Apyrvx Knio4YeBbIX CEKTOPOB 3KOHOMUK pasBuBaloLLmXCs CTpaH. Ha BcTpe-
Ye, opraHn3oBaHHon baHkom passuTna AscTpumn n M®K, npucytcteosano 14
nHcTuTyTOoB, BKMto4an EBPP, EVB, MBPP n MUIA, AdprkaHcknin 6aHk pa3su-
Tuna, H6TP, ®ong mexayHapogHoro passutua OMNMEK, CDC BenvkobpuTtaHuu,
HemeLkue KW and DEG, AnoHckuin 6aHK MexayHapoaHOro CoTpyaHNYecTBa,
ronnaHpckun FMO, Hopeexckuin Norfund n ncnanckum Cofides. bark passu-
Tns ABCTpum 06bsIBMN Ha BCTpeue, 4To Hanpasut €20 MinH B ocHoBaHHbIN KAW
n M®K PoHf pacLumpeHna MukpodmHaHcpoBaHua. daHHbin PoHp, pacnona-
ratowun $500 MAH, YBENNYUT UMEIOLLIMECH CPEACTBa Ans petiMHaHCMpoBa-
HWSE MUKPOIMHAHCOBOW UHAYCTPUN.

KpynHenwme MHOroCTOpOHHWE MHBECTOPLI U 3aeMLumnky B BocTouHon EBpo-
ne — EBPP, MNpynna EVB u N'pynna BB — o6s3anuck npegoctaButs Ao €24.5
MIpa AN nopaepxkm 6aHKOBCKMX CEKTOPOB B PEMMOHE Y KpeauToBaHus 6us-
Heca, NocTpagjaBLLUero B pesynsraTe rnobansHoro 3koOHOMUYECKOro Kpuauca.
[aHHas nHuumaTBa fONonHAET HaLMOoHanbHbIE MepbI MO NPEOAONEHNIO KPU-
31ca 1 HanpaBWT CBOEBPEMEHHYH), LLIMPOKOMACLUTabHY0 1 CKOOPAMHNPOBaH-
Hyt0 (hMHAHCOBY NOMOLLb Co cTopoHbl M@V ana nogaepxky KpeouToBaHms
peanbHOro CekTopa 3KOHOMWKM MOCPeACTBOM YacTHbIX 6aHKOB, B YaCTHOCTH
mManoro un cpegHero 6uaHeca (MCB). ®uHaHcoBas nomMollb 6yaeT BkYaTb
BbIMYCK aKUMn 1 Jonrosoe iHaHCUPOBaHWe, KpeanTHbIE NIMHUN 1 CTPaxoBa-
Hue nonutudeckmnx puckos. B 2009-2010 rogel EEPP npegocTtaBuT thrHaH-
COBOMY CEKTOpY [0 €6 MnppA B Buae iHaHCMPOBaHWs, MOCPeaCcTBOM Bbirycka
akuuin n gonrosoro gnHaHcupoBaHus 6aHkoB 1 Hanpamyo MCB, a Takxe gna
Toprosoro tmHaHcuposaHus. EVIB npegoctasut okono €11 mnpg B opraHmaa-
uun, 3aHumatomecs kpegmtosaHmne MCB B LieHTpanbHow, BocTtouHom n HOx-
How EBpone, n3 koTopbix €5.7 Mnpg y>Xe oCTyMNHbI Ana 6bICTPOro 0CBOeHWs, a
nocnegytoLLme €2.8 mnpg HaxogsaTcs Ha ofobpexuvn. 'pynna BeemupHoro 6ax-
Ka nnaHMpyeT NpefocTaBuUTb NOAAEPXKKY B pa3mepe okono €7.5 mnpp.

OxwpaeTcsa, 4to M®K nocpeacTBoM CBOUX aHTUKPU3UCHBLIX MHALMATUB B 6aH-
KOBCKOM, MHZ)PacTPyKTYPHOM 1 TOPrOBOM CEKTOPaX, @ TakXXe Yepes CBOW Tpa-
AVLMOHHbIE MHBECTULIM Y KOHCANTUHIOBbIE YCIYIA BNOXUT OKON0 €2 MNpA.

MEPP nnaHvpyeT yBennunTe KpegnToBaHue B EBpone u LleHTpansHon Asnm
po €16 mnpp B 2009-2010 roppl, n3 KoTopbix okono €3.5 mnpp 6yayT Ha-
npaBneHbl Ha peLLeHre Npobnem 6aHKOBCKOr0 CEKTOPA B HOBbIX EBPOMENCKUX
aKkoHomukax. MIITA npepocTaBUT cTpaxoBaHWe OT MOMUTUHECKMX PUCKOB B
pasmMepe go €2 mnpg ans 6aHKOBCKOro KpeauToBaHus, B cryvae ofobpeHus
CoBeTom baHka.
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ABP v NBP porosopunvck 0 co3gaHum NepBoro KPYnHOro MHOrOCTPaHHOBO-
ro ncnamckoro VHdpacTpykTypHoro dioHaa. Vicnamekuin VIHbpacTpyKTypHbLIA
thoHA, paccuntanHbii Ha $500 MnH, ByneT UHBECTMPOBAaTL B aKLIMOHEPHbIE Ka-
nuTanbl KOMMNaHui, B COOTBETCTBMM C TpeboBaHusamu LLlapraTa, B 12 cTpaHax,
ABNAKLLMXCA YeHamMn-3aeMLLmKkamMmn 06orx 6aHKoB pasBuTus. B HacTosLLee
BpemMs Takumun ctpaHamu aenatoTes AdraHuctaH, AsepbangxaH, baHrnagely,
MHpoHesua, KasaxctaH, Kbipreizctan, Manansus, Manegussl, [NakucTaH, Tag-
XUKNCTaH, TypkMeHncTaH u YabekumcTaH.

ABP 1 MexamepukaHckuin 6aHK pa3BuTUA 0OrOBOPUIMCE O NpedocTaBne-
HVW Qpyr gpyry 4OCTyna K CBOVMM MporpaMmaM TOproBoro ovHaHCMPOBaHWS,
410 No3BoNuT cBA3aTh 6onee 100 hrHaHCOBbLIX MHCTUTYTOB A5 pacLUMPEHNs]
TOProBbIX OTHOLLEHWA MeXAy KOMMaHUsaMU 13 A31MaTcKo-TUXOOKEaHCKOro pe-
rmoHa u pervoHa JIatuHckon Amepukn n Kapnbekoro nobepexbs. baHku aB-
NATCA BaXHbLIMW NOCPegHMKamMKn B chepe MMMopTa-3KCrnopTa, B CBA3W C HeM
cornalleHve cBfA3aTb (OMHAHCOBbIE MHCTUTYThI, Y4aCcTBYOLLME B NpoOrpaMmmax
NOAOEP>XKM TOProBoro hruHaHcMpoBaHWs, ByAeT yBeNNYMBaTbL TOPrOBAKD MEX-
[y perMoHamu, KoTopasi B JaHHOE BPEMSi OCTaeTCH Ha 04eHb HN3KOM YPOBHE.
B cBoto 04epenp, BbIPOCLLME KOMMEPYECKME NOTOKM CO34aayT hyHOameHT gns
fAanbHenLLero 3KOHOMNYECKOro pocTa, Co3aaHns pabo4mx MecT U CHUXEHUA
begHocTw.

Espasuiicknin 6aHk pa3sutua n NocypapcTBeHHbI 6aHk passuTtusa Kntas
nognucanu MemopaHgym 0 coTpyaHuyecTBe. [lognucaHHbI JOKYMEHT npu-
3BaH CMy>XWUTb YCTAHOBMNEHWIO U PA3BUTWIO [ONMOCPOYHOI0 B3aVMOBbIFOAHOMO
COTpyaHMYecTBa Mexay AByMsa 6aHkamu pa3sutus. CTOpPOHbI COrnacunumce,
YTO OHO ByAeT COCPefoTOYEHO Ha (PUHAHCUMPOBaHMN MHBECTULIMOHHBIX MPOeK-
TOB, NPOBEAEHNM (HMHAHCOBbLIX Ornepaumn 1 obMeHe nHhopMaumen, B NepByo
o4epedb, B Takmx 06nacTax Kak SHepreTunka, TpaHCcnopT, TENEKOMMYHMKaLUK 1
arponpombILLneHHas HgpacTpykTypa. PopMbl COTpyaHMYECTBa ByayT BKIO-
YaTb OEeATeNnbHOCTb MO COBMECTHOMY (DUHAHCUMPOBAHUIO WMHBECTULMOHHbIX
MPOEKTOB, a TaKXXe Mo B3avMHOMY NpefoCcTaBnNeHVIo CpeaHe- 1 AONr0CPOYHOro
thnHaHCKpoBaHMA Ha OCYLLIECTBNEHUE MPOEKTHOM AEATENBLHOCTM.

B3b n EBPP nognucann mexkpeaMTopckoe CornalleHne Ans nognepkku
3HepreTuyeckon cuctemsl ApmeHun. Bnepsble gBa 6aHka 06beauHAT you-
NV B TPETbEN CTPaHE, 1 3TO B3aMMOAENCTBME BOCMPUHUMAETCA KaK NpopbIB B
pervoHansHOM COTPyQHWUYECTBE.

[OenaptameHT mexpayHapogHoro pa3sutus Benukobputanum (AMP) n
WNBP nognucann B Pusipe, Caynosckas ApaBus, peBomtoUMoHHbIN MemopaH-
LyM O B3avMOMNOHMMaHuK. [1pruoputeTsl COTPYOHNYECTBA BKIIHOHYAKT yCKope-
HVe fesTensHocTu B cchepe rnobanbHon 6egHocTy B pamkax Llenen passutus
TbICAYENETVSA; YCKOPEHWE NpefocTaBneHns 6a3oBbIX YCAyr, BKOYaa 30paBo-
oxpaHeHve, obpa3oBaHve ansi BCex, BOAa 1 caHuTapws; rmobanebHasn genatenb-
HOCTb B 06MacTi M3MEHEHNA KNUmaTa 1 NPoLoBONbCTBEHHOM 6e30MacHOCTY;
co3faHne paboymx MeCT, B YacTHOCTM, Yepes3 pa3BuTME YaCTHOrO CEKTOopa;
BbINonHeHve [Napuxckon aeknapaumu; NoMOLLb CTpaHaM B pa3BuUTUM KX CTa-
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TUCTU4YEeCKOoro norteHumana n BO3MOXHOCTW NpoBedeHna cpaBHEeHUA OaHHbIX
N3 pas3finvHbIX CTaTUCTUHECKNX NCTO4YHKOB.

CnoBaukas Pecnybnuka n EBPP o6beguHsioT yeunua ana cTuMmynupoBaHus
3KOHOMMWYECKOW 1 CoLmanbHom TpaHcdopMaLumm B CTpaHax, pacnonoXeHHbIX
Ha TeppuTopuu oT LleHTpansHon EBponbl Ao LieHTpanbHoi A3uun, NoCpencTBoM
co3paHua HoBoro hoHAa TEXHMYECKOro coTpyaHuyecTsa. CornacHo nepsomy
LBYCTOPOHHEMY cornaiwleHnio mexgy EBPP n npaButensctBom Cnosakuu,
CnoBaukoe MUHMCTEPCTBO (hMHAHCOB BbiAenUT €1 MIH Ha OTKPbITME HOBOMO
¢horaa poHopckoro IMHaHCUPOBaHWSA, KOTOPbI B Ntoboe BpeMa MOXEeT 6bITb
MOMOMHEH.

OeatenbHocts M®U B cTpaHax peruoHa
Pecnybnuka ApmeHus

B | nonosuHe 2009 roga AsnaTckuin 6aHK pa3BuTUSt He NPefoCTaBsA HOBOro
dhmHaHcmposaHua Pecnybnvke ApmeHus.

BcemMupHbIn 6aHK

CoseT aupekTopos BcemupHoro 6aHka yTeepavn Hosyto CTpaTteruio napTHepc-
TBa ¢ ApmeHuen (CtpaTerua naptHepcTBa co ctpaHon — CINC) Ha 2009-2012
rogel. CtpaTtervs gomxHa cnocobcTsoBaTh BO30OHOBMNEHWIO POCTa U CMArye-
HWIO BO3OEVCTBUA KPU3MCa Ha MOMoXeHne ManonmyLLmx rpaxaaH. Elle ogHa
BaXHasa uenb cTpaTerum — nomMo4b ApMeHun 3anoxutb yHgameHT 6onee
KOHKYPEHTOCMOCOBHOM 3KOHOMUKM, 4YTO ABMIAETCA MNaBHOM NPEAnochIKON An-
BepcucnumpoBaHHoro 1 yctonymsoro pocta. B Crpatervun noarsepxxaaercs
npaso Apmenun Ha kpeanTosaHve B MBPP, 4to ctano BoamoxHo 6narogaps
CHWXeHWIo ypoBHs BegHocTy B cTpaHe Ha 50% 3a nocnepgHue 10 net. B ponon-
HeHVe K KpeauTHbIM pecypcam, BcemunpHbIn 6aHk NpefocTasnT CTpaHe LWnpo-
KWiA CNEKTP aHanUTUKO-KOHCYNbLTALMOHHBIX YCIYr ANA NOAAEPXKN NporpaMMbl
passutna ApmeHnn. B ocHose Hosown CtpaTerum naptHepctsa nexut [lpo-
rpamma ycton4msoro passutua Apmerun (MYPA), nmetoLan Lensto peLleHmve
npobnembl yi3BMMOCTU (B KPaTKOCPO4YHOW NEPCMEKTVBE) U NOBbLILLEHNE KOH-
KypeHTOCNoco6HOCTM B Nepuof MOCTKPU3NCHOro passuTus (B 4ONrocpoYHom
nepcnektuse). B pamkax Ctpaterum ['pynna BcemunpHoro 6aHka npegoctasut
ApmMeHumn dimHaHcoBble pecypcsl B 06beme $670-700 MiH. 13 Hux $150 mnH
coctasar 3anMel MAP No HA3KUM NpoLeHTHLIM cTaskam, $395 MnH — 3aiiMbl
MBPP 1 $120-160 mrH 6yayT BolgeneHs! Yepea MMK 4acTHbIM KOMMNaHUAM.

B cespane 2009 ropga Bb opobpun ana ApmeHun omHaHCMpoBaHWe reotep-
ManbHoro npoekta eodoHd-2 13 cpeacts [nobanbHOro 3KONorMy4eckoro
thoHaa B pasmepe $1.5 MNH Ha rPaHTOBOM OCHOBE.

B | nonyrognn 2009 ropa BB Bbligenun cpepctBa ans dmvHaHCMpOBa-
HMSA BOCbMW HOBbIX MPOEKTOB UM MHMLMATMB B ApMeHUM Ha 06LLYK Cymmy
$206.5 mnH.
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NHcpopMaLNOHHO-

aHanuTnyeckune
MaTepuanbi
HasBaHue npoekta e [aTa onobpeHus
P thuHaHcupoBaHme ($ mMH) AOSP
3nopaBooxpaHeHne
(15%), O6pasoBaHue
[NepBan nporpamma ansi G R e ———
nonnTUKKM B chepe passutus ' 60.0 28.06.2009
ropHopobbisatoLLas
(DPO-1)
NMPOMBILLINEHHOCTb
(30%)
ot avacrsa | 00P3308e (8750
"ocypapcTBeHHOE 25.0 - Kpegnut MAP 12.05.2009
1 NOBbILLEHWNIO 3HAYEHNSA
ynpasneHve (13%)
o0bpasoBaHus
Cenbckoe VinpycTpws 1
Toproens (34%) Bopa,
npeanpuHUMaTensCTBO U
B3BUTUE MANOPA3MEPHOrD | oroSaUA 1 He
P P P (33%) SHepreTuka n 2.0 - Kpegut MAP 24.02.2009
KOMMEPYECKOro CEeNbCKOro
; ropHopo6biBatoLLast
X03AcTBa [fononHUTensHoe
Oy TR T NMPOMBILLNEHHOCTb
(33%)
FlocTy K MHAHCMPOBARMIO. @ 6k (100%) 500 - 3aem MEPP 24.02.2009
ona MCB
[NpoekT yny4LieHns TpaHcnopT (98%)
XKN3HEHHOBaXXHbIX OPOr ['ocynapcTeeHHoe 25.0 - Kpegut MAP 24.02.2009
(y>xa). ynpasneHue (2%)
O6pasoBaHue (49%)
MoHp coumanbHbIX
UHBECTULII 3npaBooxpaHeHue
(36%) NocynapcteeHHoe 8.0 — Kpeant MAP 24.02.2009
— Il [pononHuTensHoe
e ST ynpasneHve (8%) Boga,
P kaHanuaaumsa n YC (7%)
CrieLmankHeli otk - 350 22,02.2009
«BbICTPOMY NOMOLLM

Tabnuua 4
OnobpeHHbie

Espasuiickunin 6aHK pa3BuTuKs

npoekTel BE 8 Pecnybnvka ApmeHns 3aBepLumna oCyLLECTBNEHNE BHYTPUIOCYAaPCTBEHHbIX
Apmern (AHBSPb~  qpgueayp Mo NpucoeamHeruio k Cornatuernio 06 yupexaeHun EBpasninckoro
wione 20097) g2 1ika pasBuUTUS 1 onnaTuna B3HOC B yCTaBHbIV kanuTtan baxka. Takum obpa-
VicTogmmk: 30M, 3aBepLUMB BCe HeobxoauMble npouepypbl, ApMeHVs cTana nonHonpas-
Be6-canT B6 HbIM y4acTHUKOM BaHka.
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6aHkoB pa3BuTUA Ha EBpa3unckom npocTpaHcTee 3a | nonyrogve 2009 ropga»

nHchopmaLnoHHO-

aHaJimTu4eckue
MaTepuanbl

EBponeiickuin 6aHK pEKOHCTPYKLMM U Pa3BUTUA

B ApmeHun B TeveHne 2008 roga EBPP nHeecTuposan okono €52 mnH B 19
npoekToB. CornacHo HegaBHO NPUHATOM cTpaTerun 6arHka ona Apmennn, EBPP
roToB MHBECTMPOBaTb cBbille €180 MNH B pasnuyHble CEKTOPa 3KOHOMUKN
CTpaHbl B nocnepyoLve aga roga. HecmoTps Ha To, 4To ApMeHus He 3aTpo-
HyTa HamnpsiMyto NOTPSCEHUAMM Ha rNo6anbHOM pbIHKE KanuTana, KpUaunc cka-
3bIBAETCH HA 3KOHOMMKE CTPaHbl YEPE3 CHIXKAKLLMECH AeHEXHbIE NepeBoabl
1 nagatoLumn akenopT. B gaHHbix yenosusx EBPP npogonxumT BeINONHATL CBOM
06513aTENLCTBA MO NOAAEPXKKE YACTHLIX MUKPO, MarbIX Y CPeaHVX Npeanpuv-
ATV NOCPEACTBOM MpefocTaBrieHns HeobxogmMmoro (rHaHCMpoBaHUS ans
pasBWTWS 3TOr0 CEKTopa Yepe3 MecTHble 6aHku-napTHepbl. BaHk onpegenvn
BaXXHble BOMPOChI, KOTOpble TPEBYHT NOAAEP>KKY, BKIHOHYasA AMBEPCUgIMKALMIO
3KOHOMMKM ApMeHUW, NOBbILLEHUE KOHKYPEHTOCMNOCOBHOCTY 3KCNOPTOOPUEH-
TUPOBaHHOI 0 NPOV3BOACTBA, NPOABVXXEHNE KOHKYPEHLMN U OrPaHUYEHE MO-
HOMOMUIA, CHXXEHWE KOPPYNLUMK, ycuneHne hHaHCoBOro CeKTOpa U pacLumnpe-
HVIE KOMMEPLIManM3aLum rocyfapCTBEHHOM NHDPACTPYKTYPbI.

B nepwuog c sHBaps no none 2009 ropga EBEPP opo6pun BbigeneHve dnHaHco-
BbIX PECYPCOB A 0AHOM0 NpoekTa B ApMeHumn B paamepe $42 MiH.

HH
HasBaHune e

npoekTa

thHaHCpoBaHvie
(€ MnH)

[aTa coobLeHus

SHepreTvka u
ropHopobbiBatoLLas
MPOMBILLIEHHOCTb

«3nekTpnyeckne

420
cet ApmeHumny

17.06.2009

Pecnybnuka benapycb

BcemupHbIin 6aHK

B nepuog c sHeaps no uonb 2009 roga BeemunpHbin 6aHk ogo6pun dovHaHeu-
pOBaHWE OAHOro HOBOrO NpoeKTa B chepe aHEProathIEKTUBHOCTA Ha CyMMY
$125 mnH.

HasBaHwue npoekTa OpobpeHHoe [aTa
chvHaHcHpoBaHWe |  coobLleHust
($ mnH)
[MpoekT no SHepreTvka u 125.0- 28.05.2009
3HeproaduthekTMBHOCTM  ropHogobbiBatoLlas CneunanbHbIn
NMPOMBILLNEHHOCTb WHBECTULMOHHBIN
(TennocHabxeHue 1 3aem MBPP
aHeprocbHepexxeHune)
(49%) SHepreTuka n

ropHopo6biBatoLLas
NMPOMBILLEHHOCTD
(3nekTpoaHepreTnka)
(49%)

Tabnuua 5

Opo6peHHbie
npoekTsl EBPP
B ApmeHumn
(AHBapb-utosb
2009r.)

VlcTo4HuMK:
Beb-cant EBPP

Ta6bnuuya 6

Opo6peHHbie
npoekTsl BE
B ApmeHun
(AHBapbL-tosb
2009r.)

VlcTo4HumK:
Beb-cant EBPP
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nHcpopMaLNOHHO-

aHaJImTu4eckue
MaTepuanbl

Ta6nuua 7

OnobpeHHbie
npoexTsl EBPP
B benapycu
(sHBapb-MONbL
2009r.)

VicTo4qHuK:
Be6-cant EBPP

Tabnuua 8

OnobpeHHbie
npoexTsl ABP
B KasaxctaHe
(AHBapbL-MoNb

2009r.)

VlcTo4HuMK:
Be6-cant ABP

168

EBpasuiickunin 6aHK pa3BuTus

Pecny6nvka Benapycb 3aBepLumna NpoLecc NPOXoXAEHWS BHYTPUrocynapc-
TBEHHbIX NpoLeayp no npucoeamHennio k CornatueHnio 06 yvpexaeHnn Espa-
3urckoro 6aHka pa3BuTUS 1 HanpaBuna paTndrKaumoHHble rpamoTsl B M
Poccuickon Pepgepaunm, BbINOAHAOLWMIA iyHKLMK aeno3utapusa CornalueHns
06 yupexgeHun EABP.

EBponericknin 6aHK peKOHCTPYKLMM U pa3BuTus

B Benapycu B 2008 rogy 6einv nognucarel 4 npoekTa. B nepson nonosuHe
20089 ropa EBPP opo6pwvn govHaHcupoBaHve AByx NpoekTos Ha $25 mnH.

Opo6peHHoe s

coobLueHns

HassaHuve npoekTa CbI/IHaHCI/IDOBaHI/Ie

($ mnH)

KpeamntoBaHve 6aHKoB, 10.0 — kpeamnTHasn

MTBaHk 23.06.2009
manoro 6usHeca NNHWA
KpeouT nepson
[NnHckapes flepesootpatarsisatoLLian o4epeau B 16.06.2009

0 eHHOC
MPOMbILLNEHHOCTb e Tt

Pecnybnuka KasaxctaH
A3unaTckuin 6aHK pa3BuTuns

B I nonyrogum 20089 ropa ABP ono6pvn BeiieneHmne rpaHTa TEXHUYECKOro co-
pencTteua B pasmepe $225 Thic. AN NoBbILWEHVS 3EKTVBHOCTA BbINONHE-
HWs NpoekToB B KazaxcTaHe.

Opo6peHHoe

HasBaHue npoekTa CekTop thmHaHcvpoBaHve | [JaTa coobLueHus

($ mnH)

TexHnyeckoe cogencTeme

HapaiuvBaHuve

noTeHumana FHH TpaHcnopT 1 0295 54.03.2009
Haanexallen oLeHKN KOMMYHVKaLmm

NMPOEKTOB

BcemupHbI 6aHK

MNoppaspeneHne BecemupHoro 6aHka no pedhopme BegeHus 6MsHeca noau-
TUBHO OL|EHVBAET ycunus npaBuTenscTea KasaxcTaHa no yny4ylueHno 6usHec
cpepbl B cTpaHe. Odmc BecemupHoro 6aHka B KasaxcTaHe, nofpa3peneHve Bb
no pechopme BefeHna brusHeca 1 nogpasgenexne M®K no Toprosne n noruc-
TUKEe B HacTOsILLee BpeMA OLEHMBAIOT pethopMbl 1 06CyXAatoT C NpaBuTens-
CTBOM AanbHenLImne Lwarn no ynyyweHno 6usHec-knumarta. [paBntenscTso

EBpasauiickas akoHommnyeckasn nHterpaums, Ne3 (4), 2009
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aHanuTU4YecKkune
matepuanbl

KasaxcTtaHa peannayeT pediopMbl B HECKOMbKMX KIKOYEBLIX Cthepax: Ha4ano
6v3Heca, paspeLLeHNe Ha CTPOUTENLCTBO, TPAHCTPaHWYHas TOproBns, nepe-
[iaya HeOBWXMMOCTH, 3aLUMTa MHBECTOPOB, MOMyYEeHUE KpeguTa, yIyYLleHne
cuctembl 6aHkpoTtcTea. CornacHo ncecnepgosaHuio BB o BepeHun 6usHeca B
2009 rogy, npoaHanu3npoBasLLero 181 ctpaHy no Bonpocy cBobofbl Befe-
Hus BraHeca, KasaxcTtaH 3aHnmaeT 70 mecTo. B 10 xe Bpems, penTtuHr Kasax-
CTaHa HepaBHOMEPEH, TaK Kak Mo HEKOTOPbIM MUCMONb3yeEMbIM B UCCIEenoBa-
HVW MHOMKATOpaM CTPaHa HaxopMTCs B CNNCKe cpeav nepsbix 25 cTpaH, a no
LPYrM — B KOHLIE 3TOr0 Crmvcka.

BcemupHbi 6aHk ogobpun ansa KasaxctaHa oavH 13 KpynHenLmMx CBOUX Npo-
€KTOB B paMKax CTPOUTENbCTBA TPAHCMOPTHOro Kopuaopa «3anapHas EBpona
— 3anapHbin Kutany, gns npoxogsLlero no tepputopumn KasaxcraHa y4acTky
Ha cymmy 2125 MnH.

Opo6peHHoe

HassaHve npoekTa CexTtop dhmHaHcyposaHue Aara
(S M) coob6LLeHns
TexHn4eckoe cogencreme

Tabnuua 9
[NpoekT pa3suTus OnOBDEHHbIE
aBTOMOBMIBbHBIX AOPOr ,-,goefrb, BE
«HOr-3anap» B pamkax Tpaxcnopt (99%) 51950 - B KaszaxctaHe
TPaH3MTHOro Kopuaopa ["ocynapcteeHHoe 3aem MEPP 30.04.2009 (AHBapBL-UtONL
«3anagHasi EBpona- ynpasneHue (1%) 2009r)
3anagHbin Kutamy [ ——
(LIAP3C 1B & 6B]) se6-cant BE

Espasuiickuin baHk passutus

3a nepuop ¢ aHBaps no uonb 2009 roga 6aHk NPUCTYNUA K pACCMOTPEHUIO
npoekToB B KasaxcTaHe B CreaytoLLmx oTpachnsx: B ypaHosom cihepe Ha $100
MITH, B MPOMBbILLNEHHOCTW — Ha $95 MnH, B arpornpoMbILLIIEHHOM CEKTOPE — Ha
$18 mnH.

EBponerckunit 6aHK pEKOHCTPYKLMY 1 Pa3BUTHS

B Kazsaxctane 8 2008 ropgy EBPP nognucan 17 npoekToB 06LLen CTOMMOCTbIO
€434 mnH. B none 2009 roga EBPP 1 KasaxctaHckas HaumoHanbHas xe-
nesHopopoxHasn koMnaHua «KasakcTaH Temip xonbly» (KTXK) gporoBopunuce o
coBMecTHo paboTe B cchepe pedhopMrpoBaHNA Xene3Ho40pP0oXXHOro CekTopa
CTpaHbl C Lenbio yBENMYeHUA KOHKypeHTocnocobHocTn. Memopargym o B3a-
MMOMNoHUMaHUK ByaeT cnocobcTBoBaTh AalbHENLEMY PasBUTUIO, hruHaHCK-
poBaHuio 1 peanusauum CTpaternv pedhopMmMpoBaHNUSA XENesHon [opory Ha
2009-2014 roppl, koTOpasa B HacTosLee BpeMa pa3pabaTtbiBaetca KTXK.
BaHk Takxxe 6yaeT n3bickmBaTb BO3MOXHOCTU NPefoCTaBNeHNA rpaHTa Ha -
HaHCKPOBaHWEe TEXHNYECKOro COAencTBUS.

Kpowme atoro, B | nonyrogum 2009 ropa EBPP opobpun BeigeneHne HoBbIX pe-
cypcoB Ans Wwectv npoekToBs B KazaxcTaHe Ha 06Luyto cymmy $402.4 MiH.

169



nHcpopMaLNOHHO-
aHanuTn4yeckue
marepuansl

HasBaHwue npoekTa

OpobpeHHoe
thrHaHcVpoBaHve

($ MnH)

[aTta coobLieHuns

MyHuumnansHas

AnmaTbl 3nekTpoTpaHc 1 3Konorn4eckas 0o 10.0 16.06.2009
NHGpacTpykTypa

KaakoMMepLIBEHK KpeavTosaHue 6aHKoB, 40.0 - ysenu4eHve 15.05.2009
mManoro 6usHec KanuTana

Batik ATF KasaxcraH 52?;':;";8;"528““’8' 1000 07.05.2009

TOO «BopgHble pecypcbl T T

SHELEEVETE, e A ¥ 3KOnoruyeckas 8.0 — cTapLumn kpeaut 29.042009

onepaTop BogocHabXeHns UHeppaCTpYKTypa

B I. LLIbiMKeHTE. PacTpyKkTyp

®drHaHcupoBaHue

y4acTka kopupopa Axktobe

~ rpamua ¢ Poccven Tpatcropt 1800 30.03.2009

B paMKax TpaHBVITHOFO

Kopvpopa: 3anagHasi

EBpona — 3anapHbin Kutam

3HeprokomnaHus S E— 9.2 mMnpp TeHre

«LleHTpanbHo-a3naTtckas FopHoRobhIEaalas (3xBMBaneHTHO €46 56.03.2009

3MEeKTPOKOpropaumsy HDOMBILINEHHOCTE MJTH) ~MHBECTUPOBaHWE

(LIASK). P B aKLMOHEPHbIN KanuTan

Tabnuua 10 Yicnamckuin 6aHK pasBuTus
OnobpeHHbie

npoekTbl EBPP
B KasaxctaHe
(AHBapbL-Nosb
2009r.)

OpobpeHHoe

thrHaHcUpoBaHve

VicTourHuk: [ mEEEERE) npoekTa
Be6-cainT EGPP ($ mnH)
[paHT
[poekT pacLumpeHus
Ervnerckoro yHusepcuteta _
NCNamMCKoW KynbTypbl B
Anmatbl
Ta6nuua 11
3aem
OnobpeHHbie
npoekTs! VIBP [poeKT pekoHCTPYKLMMN
B KasaxctaHe | y4acTtka «[paHuua HazemHbin

(AHBapbL-NONb
2009r.)

VlcTo4HuMK:
Beb-cant VIBP

HOxHoro KasaxctaHa-
Tapa3s» B pamMkax npoekTa
«3anapHas EBpona-
3anagHbin Kutamy

TPaHCMNopT: Aopory,
LLIOGCE, XenesHble
poporu

B | nonosrHe 2009 ropa VIBP ogobpun gsa npoekTa B KasaxctaHe Ha cyMmmy
$187 mnH.

[aTta
coobLeHns

10 29.03.2009

186.0 (08.02.2009
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XK. H. Carumbaesa «0630p AeATENLHOCTU MEXAYHAPOAHBIX U PErMoHanbHbIX
6aHkoB pa3BuTUA Ha EBpa3unckom npocTpaHcTee 3a | nonyrogve 2009 ropga»

nHcpopMmaLNOHHO-

aHaJImTu4eckue
mMaTepuabl

KbipreisctaH
A3snaTtckunin 6aHK pa3BuTHS

AsnaTtckun 6aHk pa3sutus ogobpun B | nonyrogum 2009 roga rpaHT TeXHWU-
yeckoro cogencTeua ans KeipreiactaHa B pasmepe $800 Thic.

Opo6peHHoe
[aTa
HasBaHwve npoekTa CekTop thrHaHCKpoBaHVe
coobLueHns
($ MnH)
Tabnuuya 12
TexHu4eckoe copencreve Ono6peHHble MpoekTsbi

AEP B KbipreiactaHe

VcTonunsoe BogocHatxete (aHBapb-ntons 2009 r.)
pasButre nobepexss A y— 0.8 20.01.2009 ——
Weebik-Kyna

Beb-cant ABP

BcemMupHbIn 6aHK

B nepson nonosmHe 2003 roga BB opobpun thHaHcHpoBaHue Tpex HOBbIX
nHUMaTyB B KelpreiactaHe Ha cymmy $713.26 mnH.

Opo6peHHoe

a3BaHWe NpoeKTa VHaHCUpOBaHVe arta coo6LLEeHMS

H A 6
(B mnH)

BTopow npoekT 0 Cenbckom EleiE (I —
50 ECHGGF;KEHVIVI " 3aLUuTa OT NaBOAKOB MAP lpaHT — 3.58 51.04.2009

i (90%), roc. ynpasneie MAP saem - 5.5 s
KaHanusaumm (10%]
HononHutensHoe
thnHaHcpoBaHWe ans 5;&?;;3:?2:22:22; 4 - MAP:
npoekTa «/HpacTpykTypa e e — 1.8 — rpaHT, 02.04.2009
1 HapaLLvBaHue ’ 2.2 — 3aem T

(24%), roc. ynpaBneHvie
noTeHumana manbix (4%)
ropopos KbipreiactaHay
MHnumatrea npo3payHocT  3HepreTvka u 0.18 -
po6biBatoLLen ropHopo6bIBatoLLas CrieumnanbHbIn 59012009
MPOMLILLNEHHOCTA NMPOMBILLNEHHOCTb TPacTOBbLIN (hOHA T
KblpreiactaHa (100%)
Ta6bnuua 13

OnobpeHHbIe NpoeKTbI
Bb B KbipreisctaHe
(aHBapb-ntons 2009 T.]

VlcTo4HumK:
Beb-cant Bb
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NHcpopMaLNOHHO-

aHanuTu4eckmne
Matepuanbl

EBponericknin 6aHK peKOHCTPYKLMM U pa3BuTus

EBponerickuin 6aHK pEKOHCTPYKLMW 1 pa3BUTUS MPOAOMKAET 0Ka3blBaTk NOA-

LEePXKY pasBUTUIO 4acTHoro cekTopa Kbiprbi3cTaHa MOcCpeAcTBOM KpeauT-

HOM NuUHWMM ana manoro 6usHeca. baHk npepoctaBnseTr 3A0 Demir Kyrgyz
International Bank (DKIB) kpeguT Ha cymmy $4 MIH, 4To facT emy BO3MOX-

HOCTb pa3Hoo6pa3unTb CBOK a3y (MHAaHCMPOBaHWA 1 Pa3BUTb CCyAHbIE BUAbI
pestensHocTy. [NocTynneHns ot kpeauTta 6yayT Mcnonb30BaHbI Ha hrHaHCUpo-

BaHWe ornepaLmii MMKpO, MarbIX U CPERHUX KOMMaHWI, AENCTBYIOLLMX Ha Tep-

putopumn KbiprbiactaHa. Pasmepbl Takux ccyn 6yayT BapbupoBaTtees oT $10

Tbic. o $400 Thic. KpeauT EEPP aBnsieTca 4acTbio NporpaMMbl No noaaepkke
KbIprbl3ckoro hMHaHCOBOro cexTopa, 06Len ctoumMocTbio $40 MiH 1 goron-

Ta6nuua 14 pHaeTca TEXHUHECKOW NMOAAEPXKKON C LIEMNbI0 NoAroToBKM coTpyaHukos KB B
Ono6pentbie npoexTsi  0BNACTV KPEOUTHOM 3KCNEPTM3bl 1 yny4LleHns 6aHKOBCKMX NpoLenyp no Kpe-

EBPP B KprFbIBCTBHB ONTHOMY pa3peLUeHunto.
(aHBapb-ntons 2009 1)

Vicrourmc B NEPVOA € siHBaps no ntonb 2008 ropa EBPP ofo6pun Beifenexmne (uHaHcy-

se6-canT E5PP POBaHve Ans 3 npoekToB B KbiprbiactaHe Ha cymmy cabile $31.5 MnH.

Opo6peHHoe
HasBaHwve npoekTa thmHaHcVpoBaHve [ata coobLueHus
(MnH $/€)

MyHuumnaneHas
[poekT BOgoCcHabxeHns 1 SKONOrAYECKES no €5.4 mnH 30.06.2009
r. buiikek

NHPpacTpyKTypa
«KpegnTHasa nuHmua Demir
Kyrgyz International Bank KpenonToBaHve 6aHKOB, $4.0 07.05.2009
(DKIB) gna manoro n marnoro 6usHeca
cpepHero 6u3aHecay
«KpepuTHasa nuHms
«ATPBaHK-KbIprbi3cTaHy KpennToBaHve 6aHKOB, $20.0 06.05.2009
L0191 Marnoro 1 CpegHero Manoro 6usHeca
6usHeca» (Unicredit Group)

B nepwvop c sHeaps no nons 2009 roga Vlcnamckun 6aHk passutus He ofob-
psn HOBbIX BblAeneHu cpeacTs Ans Kelprbl3cTaHa.

Poccuiickas ®egepayus
BcemupHbIn 6aHK

BcemupHbin BaHk onybnukosan o4vepedHon oT4eT 06 3koHomMuke P®, B Ko-
TOpoM oTMevaeTcs, 4To Poccust bnarofapsa pa3ymMHoM Hanoroso-6roXeTHOM
NONUTMKE HaXOAUTCS B JTy4LLEM NOMNOXEHUN, YEM MHOMME Apyrue CTpaHbl Mvupa
Ansi NpeofoneHns MMpoBoro kpuauca. o mHenuio BB, cerogHs ctpaHa gonx-
Ha B 6onbLLe CTeneHn COCPeA0TOUMTLCA Ha 3aLUmTe BegHenLLInX 1 yA3BUMbIX
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CNoeB HacesieHns), TaK Kak 3aMefJieH/e TEMMOB pocTa npoucxopuT GbicTpee,
yeMm oxupanock. OTpaxas nepeble yaapbl KPU3UCa, 3KOHOMUYECKas NONMTIKa
CTpaHbl Gbina B OCHOBHOM CKOHLEHTPUPOBaHa Ha nodaepXke MHaHCOBOro
CEKTOpPa 1 NPOMbILLNEHHbIX NPEANPUSTIR, NpY CPABHUTENBHO OrpaHUYeHHOMN
nomoLLm HaceneHuto. OQHaKo B CBS3W C Pa3BUTMEM CEePbe3HbIX COLManbHbIX
nocrnencTBu BCNEACTBUE KpU3uca (OKYC HanoroBo-GHOOXKETHOM MOMUTUKN
rocynapcTea JOMKeH BbiTb CMELLEH B CTOPOHY CMArYeHUst ero nocneacTsui
ons 6egHENLLNX U HANBOTEE YsI3BMMbIX CIIOEB HACENEHNS.

CornacHo gpyromy nogrotosneHHoMy BcemupHbim 6aHkom [doknagy o6 3ako-
Homumke Poccum Nel19, B MUpOBOM 3KOHOMUKKE MPOZAOIXWUMIOCL yrnybneHune
peLeccun, Npu 3TOM CHWXEHWE MPOW3BOACTBA WM COKPALLEHWE 3aHATOCTM
BO MHOrVX CTpaHax, B TOM 4yucne u B Poccun, okasanuck 6onee cyLlecTBeH-
HbIMK, Yem oxupanoce. NporHosnpyetca, 4to B 2009 rogy Nnpon3BoACTBO B
MWPOBO 3KOHOMUKE cokpatutcst Ha 2.9%, npu aTom Hanbonee HeraTMBHbIE
MOCNEeAcTBUA MCMbITAOT CTPaHbI C BbICOKMM YPOBHEM [0X040B. B pesynetate,
peanbHbI BBl Poccum moxeT cokpatutbesa npumepHo Ha 7.9% 8 2009 rogy.
K koHUy ropa ypoBeHb 6e3paboTuubl MoXeT noBbicuTbes Ao 13%, a ypoBeHb
6epHocTn — 8o 17.4%, npvn 3TOM [ONA POCCUMICKOro CPeaHEro Knacca, onpege-
NSIEMOr0 Mo YPOBHIO NOTPEBNEHNA AOMOX03ANCTB, MOXET CHU3UTLCS NpUMep-
Ho Ha 10% — ¢ 55.6% 0o 51.2% (Ha 6.2 MnH YenosBek).

BcemupHbin 6aHK B neprof ¢ aHBapsa no uionb 2009 roga He opobpan dnHaH-
CVpOBaHVe HoBbIX NpoekToB B Poccuinickon @epepauun.

EBpa3suiickuin 6aHK pa3BuTus

3a nepvof ¢ siHBapsi no utonb 2009 rona B Poccuinckon Mepepaummn 6aHK npu-
CTYNWI K pPaCCMOTPEHUIO MPOEKTOB B CNEAyLLMX OTPACNsAX: B ypaHOBOM ciepe
Ha $200 mnH, B aHepreTvke — Ha $182 mrH, B cchepe TpaHcnopTa — Ha $150
MJTH, B MPOMbILLNeHHOCTM — Ha $21 MIH.

HayaTo dmHaHcmposaHve ogobpeHHoro B 2008 rogy npoekta «CtponTensc-
TBO W 3KchnyaTaumsa MHOronpodivnbHOro neperpysoyHoro TepmuHana Hr-2
Ha Tepputopun Mopckoro Toprosoro nopta Ycte-Jlyra». B pamkax 3aknto-
YEHHOro KpPeauMTHOro COrnalleHns NPefocTaBlieH MepBbl TPAHLL Ha CyMMy
$19.75 M.

EBponerckuin 6aHK PEKOHCTPYKLMUN 1 Pa3BUTUS

B Poccumn B 2008 ropy EBPP nHBecTmposan B 69 npoekTtos €1.8 mnpa (3a
WCKIHOYEHNEM NMPOEKTOB B pamMkax [1porpaMmMbl nogaep ki pa3BuTust TOPros-
nn). 13 €1.8 mnpg, npepgoctasnerHbix EBPP B npowwnom rogy, nogasnsioLwlee
60MbLWMHCTBO CPEAcTB ObINo HanpaBreHo Ha (hMHaHCUPOBAHWE MPOEKTOB,
peanusyembix 3a npeaenamun Mockebl n CankT-Tetepbypra. EEPP nnanunpyet
MHBECTMPoBaTb okono $3 mnpga B akoHoMuky Poccun B 2009 rogy.
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OnobpeHHbie MpoekTbl
EBGPP B Poccumn
(aHBapb-nons 2009 T.]

Vetounuk:
Be6-canT EBPP

174

EBPP npwu cotpygHuyectBe ¢ CeBepHbIM MHBECTULMOHHLIM 6aHkom (CVIB)
n EBponencknm nHBecTMUMOHHBbIM 6aHkom (EVIB) nopnvcan cornalleHne c
r. CaHkT-TeTtepbyprom n «BogokaHanomy, co3gatowee dyHaameHT ans du-
HaHCMPOBaHWA KMOYEBbIX MPOEKTOB MO 3allMTe OKpyXalLllen cpefbl 6es
npepocTasneHus dmHaHcoBbix rapaHTuin. CornalueHve npepgycMatpyBaeT
MexXaH13M MOAAEPXKKN MPOeKTa Mo 3aBepLUeHno CTpouTenbCTBa [NaBHOMO
HEeBCKOro Konnektopa, cornacHo kotopomy EBPP, CVIB n EVIB npegoctasat
KpeauT Ha cymmy €60 MIH ANA NOKPLITUA YacTy pacXo[oB Mo NPoeKTy, obLuen
cToumocTbto €187.1 MIH, HanpaBfeHHOro Ha CoKpaLleHNne 06LEMOB HEQYM-
LLIieHHbIX CTOYHbIX BOA, cOpackiBaeMbix B akBaTopuio BanTuiickoro mops, fo
6% ot obwero cbpoca k 2012 rogy. Ansa dmHaHcupoBaHus npoekTa, EBPP
npefoctasuT 15-neTHnin kpeanT B paamepe €17.5 MAH 1 rpaHT Ha cymmy €6
MITH, BblfenerHbin CneumnansHeiM dioHA0M akumoHepos 6aHka. [NpaButensc-
TBa PuHNAHAMK 1 LLIBeumn Takxe NpefocTaBAT (hHAaHCMPOBaHVE N3 CPEACTB
LOHOPOB. [poeKkT ABNAETCA YacTbl MporpamMMbl, peanvuayemon [prupofoox-
paHHbIM NapTHepcTBoM «CesepHoe namepenuey (MNMNCK) Ha cpepcTsa rpaHTa
B pa3mepe €24 MIH.

EBPP obbeguHsaeT cBon ycunmsa ¢ MMpoBbIM CO0BLLECTBOM ANst MOAepHU3a-
LN CMCTEMBI LLEHTPanbHOro 0TOMNMeHWA B caMoM 3anagHom ropoge Poccun —
KanvHuHrpage, nocpencTBoM peanvsaumnm nporpaMmmbsl (QMHAHCUPOBaHNUA Ha
cymmy €21.5 mrH, 6onee NonoBuHbI M3 KOTopbIx ByaeT NnpepgocTasneHo EBPP.
CodhmHaHcHpoBaHve NpoekTa OCyLLEeCTBNSeTCs NOCPeAcTBOM rpaHTa PoHaa
nognep>xku MNpupogooxpaHHoro napTHepcTsa CesepHoro V13meperusa (MMCA)
(€7.3 MnH), a Takxe 3a c4eT CpeacTB AreHTCTBa Mo Pa3BUTUIO MeXOyHapoa-
Horo coTpypHuyecTBa LLseunn (SIDA) (€1.7 MnH) n agMUHUCTpaUMm ropoga
KanvHnHrpaga (€500 000).

Coset OupektopoB EBEPP opgobpun nporpammy passButus aHepro3qdekTms-
HOCTV 1 yrnepofHoro dimHaHcpoBaHus B Poccuiickon Pepepaumn. B pamkax
nporpamMmbl KpeauTebl Ha 06Luyto cymmy €300 mnH ByayT npegocTasneHs! 6aH-
KamM-y4acTHMKaM, 4T0 NOMOXET B nepepade 1 npuobpeteHun onbita 6aHkamu-
y4YacTHMKaMK1 1 3aemLumkamy B 06nactu huHaHCMpOBaHWA NPOEKTOB, NOBbI-
LIatoLLmMx 3HeproahhekTBHOCTb, U YriepoaHbIX KPeauToB.

EBPP v Tata Tea Ltd 06beaMHSII0T yCUMaA ona COBMECTHOMO MOMy4eHNs KOHT-
POSIbHOMO NakeTa akLMIA B POCCUINCKOM KOMMaHun «I paHay, XOpoLLOo M3BECTHOM
B YaMHOM 1 KOherHOM cekTope cTpaHbl. KoHcopuuym, Bo3rnaensaemblin Tata
Tea, AENCTBYOLLMIA YEPE3 MHHOCTPAHHOE A0YepHEE NPeanpusTve, NnaHupyeT
nepBoHavansHo nony4nte 51% B 6usHece «paHpay, roe Tata Tea nonyuut
33.2% un EBPP - 17.8%.

Takmum obpazom, EBPP B nepson nonosuHe roga opobpun 6onee 20 HOBbIX
npoekToB B Poccuickon Denepaumnv Ha cymmy cebiwe $1771 M.
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HassaHue npoekTa

nHchopmaLNOHHO-

aHanuTU4YecKkune
matepuanbl

[aTa
coobLieHus

3asop «Knpumny
OAO «MTC»

OAO «KoHuepH KanvHay

HacTHbIN aKUMOHEPHbIN (oHA,
UFG

"'pynna Komnanwn Tporika
Owanor

BaHk «CaHkT-TeTepbypr»
[MpoeKT LeHTpanM3oBaHHOro
TennocHabXeHns B XaHTbl-

MaHcuMcKomM aBTOHOMHOM
okpyre

Data Gardens

CTpOUTENBLCTBO HOBOrO
3aBopa «Komaly»

BaHk kpepgnToBaHVsA Manoro
6usHeca — KMb

«VpkyTckas HedoTaHasA
KOMMaHus»

CKB 6aHk
BTB24

LleHTp-HBECT BaHk

Kyabacckuin nuiiekombuHaT

KomnaHusa OrK-5

["'pynna komnaHun «VHTerpay

«Benana Jaya TpenanHry
VYpanTpaHcbatk (YTE)

AO «[NepBas rpy3osas
KOMMaHWsA»

«TpaHckanuTan6aHk»

TenekoMMyHVKaLMOHHbIE
1 MHhOPMALIVIOHHbIE
TEXHOMorum

KpeanToBaHve 6aHKoB,
marnoro 6usHeca

KpeanToBaHve 6aHKoB,
manoro 6usHeca

MyHnuumnansHas
1 aKorornyeckas

WHppacTpykTypa

TenekoMMyHUKaLMOHHbIE
1 MHhOPMALIMOHHbBIE
TEXHomnorum

Manoe
NpeanpUHUMATENBCTBO

SHepreTvka n
ropHopobbiBatoLLan
NPOMBbILLNEHHOCTb

KpepvToBaHue 6aHKoB,
manoro 6usHeca

KpeanToBaHve 6aHKoB,
manoro 6usHeca

KpeanToBaHve 6aHKoB,
marnoro 6usHeca

3SHepreTvka u
ropHopo6bIBatoLLanA
MPOMBILLAEHHOCTH

3HepreTvika n
ropHopobbiBatoLLan
NMPOMbILLNEHHOCTb
ArpobusHec
KpeanTosaHve 6aHKoB,
manoro 6usHeca

TpaHcnopt

KpeanToBaHve 6aHKOB,
marnoro 6usHeca

Opo6peHHoe
thrHaHcpoBaHve
(mnH $/€/ py6nien)
€41 mnH
€115 mnH
$40.0
$50.0
$150.0
$75.0-
Cy60PAVHNPOBAHHbIN KPEAUT
RuR 2 mnpg
(NMprbnunanTensHo

3KBUBaNeHTHO € 44 mnH)

0o $12.7 — B3HoC B
aKUMOHepHbI KanuTarn

$8.0

$50.0 -
KpPeauT nepsov oHepean

00 €90 mnH

10 $10.0
$150.0

$35.0

€10 MnH
€120 mnH

EBPP - $75.0,
$175.0 — cuHaukaT
KOMMep4eckux 6aHKoB

Ho $20.0

$12.0-
cy6opANHNPOBAHHbIA KpeanT

$130.0

$30.0

30.06.2009

29.06.2009

24.06.2009

17.06.2009

16.06.2009

04.06.2009

03.06.2009

20.05.2009

13.05.2009

07.04.2009

31.03.2009

22.03.2009

29.03.2009

17.03.2009

10.03.2009

27.02.2009

15.02.2009

10.02.2009

01.02.2009

21.01.2009

13.01.2009
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nHcpopMaLNOHHO-

aHaiauTn4vieckKkue

Matepuanbl

Tabnuua 16

Ono6peHHbIe NpoeKTb!
ABP B TagxuknctaHe
(aHBapb-nons 2009 T.]

VlcTo4HuMK:
Beb-cant ABP

176

TagxukuctaH
A3snaTtckuin 6aHK pa3BuTUsA

Ha koHey 2008 roga TagXukmncTaH noayymn 0Koso nonymMmunnvapaa 4onapos
nomoLum co ctopoHbl ABP, 13 kotopbix $372.5 mnH B Buge 3anvios, $33.65
MJIH B BuAe TexHmu4eckon nomowm n $92.27 mMnH B Buae rpaHToB. VHBecTu-
UMM COMPOBOXAANNCh BaXHEMLUUMWU pediopMaMn U UHCTUTYLIMOHANbHBIM
passuTuem. [ocnegytowme onepaunm ABP B cTpaHe 6ygyT HanpaBnATbcs
HonrocpoyHon ctpaterven 6aHka Ha 2008—2020 rogbl 1 B COOTBETCTBUM C
roCyAapCTBEHHbIMM NaHaMM pa3BUTUS CTPaHbI U MPUopUTETaMU, 0603HaYEH-
HbIMW B HaumoHanbHom cTpaterum pa3suTma u CtpaTternm cHUXeHust 6egHoc-
7. VInBectnumoHHas nporpammva ABP B TapxumkmctaHe Ha 2009-2010 rogel
onpegeneHa B pasmepe $102 mnH Ha rpaHToBon ocHose. ABP yuacTByeT B
NOAroTOBKE HOBOW CTpaTernn napTHepcTea co ctpaHon Ha 2009-2012 roppl
B TECHOM B3aVMOLENCTBUM C OAUHHA[LATLI AOHOPCKUMW areHTCcTBamu, pa-
6oTatommun B Tapxumkuctane. Oxunpgaetcq, 4to pa3paboTtka gaHHon CtpaTe-
rvm 6ygeT 3aBepLueHa B cepeaunHe 2009 roga.

MpaBuTensctBo Pecnybnukn Tapgxunkmnctad n ABP nognvcanu rpaHToBoe co-
rnawwenve Ha $3.5 mnH 13 cpeacTs MMo6ansbHoro akonornyeckoro hoHaa ans
cothrHaHcupoBaHua, ogobpeHHoro B 2007 rogy, 1 yXXe OerCcTBYLLEero npo-
ekta ABP no cenbckomy pa3suTuio. [poekT HaleseH Ha yBennmyeHe oXo008
LOMOX03SCTB B CeNbCKOM MEeCTHOCTW TapKMKMCTaHa 4epes MoBbILLEHNE
NPOAYKTUBHOCTW, BHEOPEHWE YNYYLLEHHONO 3eMenonb30BaHNA U pa3BuTHE
Cenbckom MHppacTpykTypbl. OpUEHTUPYACH Ha NATbL PaioHOB B OKPECTHOCTAX
ctonuupel — Mansabap, PoryH, Pynakw, Baxgat n Bap3ob — npoekT BHeapseT
pechopmbl B cthepe 3eMnenonb30BaHns, Cenbxo3nepepaboTkn 1 MapKeTUHra,
pa3BuTnsa brusHeca.

Aznatckun 6aHk passutua (ABP) u lMNpasutensctBo TapxmkmuctaHa 3aBep-
LLIMIN NEeperoBopbl No NPESIOXEHHOMY JOMOMHUTENBHOMY MPaHTY Ha TEKYLLIIA
NpoekT no peabunutaumn goporun Odywan6e — rpaHvua ¢ KbipreisctaHom. daH-
HaA gopora ABMAeTCs YacTbio TpaHcnopTHoro kopugopa i, onpegenerHHoro B
pamkax nporpammel LieHTpanbH0a3maTckoro permoHanbHoro 3KOHOMUYECKOo-
ro cotpygHuyectBa. OHa cBasbiBaeT KasaxcTtaH, Kbiproizctan, KHP, Tagxu-
kuctaH, AdpranncTaH n YabekuctaH. ABP npegycmaTtpusaeT Bbigenerne $20
MJIH Ha 6e3B03ME3[HO OCHOBE Ha 3TOT AOMNONHUTENbHBIV NpoekT. Bknag npa-
BUTENLCTBA COCTABUT $5 MIH.

MNoka xe ABP odwmumanbHo 0406pun TONbKO OAWH FPaHT TEXHUHYECKOro Co-
penctsus Ha $225 Thic.

OpobpeHHoe e

coobLueHns

HassaHue npoekTa CexTtop chmHaHcupoBaHue

($ mnH)

TexHn4eckoe copencTeme

[Npon3sopcTBo xnonka 1 Cenbckoe X03aMCTBO
pasBuTME pblHKA 1 NPYPOAHbIE PECYPChI

0.225 16.02.2009
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nHchopmaLNOHHO-

aHanuTU4YecKkune
matepuanbl

BcemupHbIn 6aHK

OtHocuTtensHo PoryHckon MTP3C BecemupHbii 6aHK NOACHWN, Y4TO CO CBOEW
cTopoHbl 6aHk obeLlan NpegocTaBnUTb (OMHAHCKMPOBaHKE TONBbKO ANA NpoBe-
LEHWNA CCNEeROBaHNA U OLEHKM BO3MOXHOCTW JAHHOI0 NPOEKTa, YAENMB 0C0-
60e BH1MMaHVe ero NoTeHUMansHoOMy BO3LENCTBIMIO Ha pernoH. llccneposaHue
BKMOYAET TEXHMKO-3KOHOMUYECKOe 060CHOBaHWE, OLIEHKY 3KOOrM4ecKoro 1
coumanbHOro Bo3gencTemsa 1 ByaeT NPOBOAUTLCA MeXAyHapOoAHO-MPU3HaH-
HOW KOHCYNbTaLMOHHOM KOMMNaHWen, kotopas byaet BolbpaHa CcornacHo npo-
Lenypam baHka o 3akynkax. B pononHernve BaHk cosgact MexpyHapogHbIi
COBET 3KCMNepPTOoB, KOTOPbI ByAeT MPefocTaBnATs HE3aBNCMMOE MHEHWE O pe-
3ynsTaTax MccnepoBaHus.

BcemupHbin 6aHk B nepuog ¢ aHsaps no uionb 2009 roga opobpun dovHaHcK-
poBaHue ans 3 npoekToB B paamepe $30 mMnH Ha rpaHToBOM OCHOBE.

OpobpeHHoe

HasBaHwue npoekTa

($ mnH)

thvHaHcVpoBaHue

Ta6bnuuya 17

OnobpeHHbIe NpoeKkTbI
BE B TapgxvkuctaHe
(aHBapb-nrons 2009T.)

VlcTo4HumK:
Beb-canT Bb

[aTa
coobLueHns

PaspaboTka nporpamMmHon
NOSINTUKM NPaBUTENbLCTBA
TapXukmcTaHa no NpeofoneHnto 20.0-
BO3[enCTBUA rnobansHoro P, yTEE T TpeTuin nporpamMMHbIN 55 03.2009
3KOHOMMWYECKOr0 Kpr3uca u rpaHT
L1 NPOLOIMKEHNS peanm3aumnm
CpenHecpoYHOM NPorpaMMbl
pechopmM NpaBUTENLCTBA
[poeKkT MogepHW3auum ynpaenexHus [ oc. ynpaBneHve 50—

[paHT MAP  14.05.2008
rocyfapCTBEHHbIMU hHaHCaMu (100%)

0,
[ononHutensHoe hnHaHcMpoBaHve ;ZZZ;E??SS:ZE;:E; %) 50-
L1 NPOEKTa Mo 06LLMHHOMY 1 rpaHT MAP  30.04.2009
6a30B0MY 30paBOOXPaAHEHWIO. APYrig CoLManBHLIS
yenyrv (44%)

EBpasuiicknin 6aHk pa3BuTus

B | nonyrognn 2009 roga Pecnybnvka TapxvkucTaH 3aBepLumna OCyLLEecT-
BMEHWE BHYTPUIrOCYLAPCTBEHHbIX Npouenyp no npucoepmHeHnio k Cornalue-
HM0 06 yupexaeHun EBpasuickoro 6aHka pasBuTUS 1 onnaTuna B3HOC B YC-
TaBHbIM KanuTan 6aHka B pasmepe $500 Tbic. Takum 06pasom, Pecnybnuka
3aBepLunna Bce Heobxoanmble NpoLeaypb! 1 cTana NonHOMPaBHbIM YyHaCTHU-
koM BaHka. PaccMoTpeHo hrHaHCMpoBaHWe NpoekTa CTPOUTENLCTBA COBPE-
MEeHHOW NpsaauneHon habprkin Ha TeppuTopun Pecnybnukm TagxmkmucTaH Ha
cymmy $22.5 miH.

EBponerckunit 6aHK peKOHCTPYKLWUM 1 pa3BUTHS

Coset aupektopos EBEPP npuHan Hosyto cTpaTteruio, B COOTBETCTBUM G KOTO-
po 6aHK onpefenuT CBOM NPUOPUTETBI B TagXMKMCTaHe Ha Bnvxarnve Tpu

177



NHcpopMaLNOHHO-

aHanuTu4eckmne
Matepuanbl

roga. HecmoTps Ha yctonmumseim ¢ 2005 roga exerofHblii pOCT Ha YPOBHE
7.2%, MaKpo3KOHOMUMKA CTPaHbl OCTAETCS 04YeHb YA3BMMOWN. IKOHOMMKA BCe
eLe NPOYHO 3aBUCUT OT CENbCKOro X035MCTBA, MPON3BOACTBA antoMUHUA U
PEMWTPOBAHUS OeHEr, @ MOCEMY KparHe YyBCTBUTENbHA K HEOXMAAHHbIM Ha-
PYLLEHWSM CYLLIECTBYHOLLIET O MOSIOXEHWS BELLEN.

B pamkax HoBoW cTpaTerin onpegeneHbl criefytolme 3aaayn Ha Gnvxaniuve
HECKOJSIbKO NeT:

+ PedhopmupoBaTh cenbCckoxo3anCTBEHHbIN cekTop, Bknoyvasa 100% pea-
N3aumio 3aKoHa, M3BECTHOIO Nof Ha3BaHWEM «cBoboga hepmepcTBay, 1
BBEAEHWE NepefaBaeMoCcTy 3eMNK, BKITHOHas BO3MOXHOCTb Aid hepMepoB
0THaBaTh 3eMIt0 B 3a510T B KA4eCTBE 06ecrneyeHus;

+ YounuTb KOpropaTUBHOE YNpaBleHVE 1 NMPO3paYqHOCTb KPYMHbIX Focynapc-
TBEHHbIX MHAYCTPUasbHbIX MPeanpuaTui;

+ YKpenuTb ynpaBneH4Yeckuii NoTeHUMan 1 He3aBUCUMOCTb PETYNSTUBHOIO
opraHa B (hHAHCOBOM CEKTOPE C TEM, YTOBbI (PHAHCOBLIE UHCTUTYThI MOT-
NV ONEPVPOBATL NOSTHOCTHI0 HA KOMMEPYECKOW OCHOBE;

+ YnyywmnTb ynpasieHne u HOPMaTUBHO-NPaBOBYH OCHOBY UHPPaCTPYKTyp-
HOro CexTopa, YToBbl MPYBMEYb YacTHBIX UHBECTOPOB;

+ YNy4wmnTb MHBECTULMOHHBIA KNMMAaT, 4Tobbl cnocobcTBOBaTbL Pa3BUTUID
marnoro v cpegHero 6usHeca.

B cBoewn geatensHocTv B 6nvxaniune Tpu roga EBPP 6ypet yaenats 6onbLuoe
BHUMaHWE MPOeKTaM B crnepyroLmx cdiepax: Pa3BmTre 4acTHOro cektopa; Yk-

OnoGpetikbie MPOEKTs  penneHne hUHAHCOBOro cekTopa; Moaaepxka VHGPaCTPYKTYPHOrO pasBuTUS.
EBPP B TagxukuctaHe

(anBaps-wions 2009 1) B | nonoemHe 2009 ropa EBPP 8 TamxvkncTaHe 0006pun 4 HoBbIX MPOEKTa Ha
06LLyt0 cyMmy cBbite $11 MAH.

Ta6bnuua 18

VlcTo4HuMK:
Be6-cant EBPP

Opo6peHHoe
[ata
HasBaHue npoekTa thrHaHcpoBaHvie
coob6LLeHns
($ M)
2.0-
Hosbin AccessBank MUKpOh1HAHCpOBaHUE nuBectumm B 26.06.2009

aKLUMOHEepHbI KanuTan

ocynapcTBeHHOE YyHUTapHOE
npepnpuaTue «Xomxary MaHaunuio  MyHuumnansHas

Kommyranmy (KMK]) ans yaydiieHms 1 akonorm4eckas 2.0~ kpeput 07.05.2009
n 4.2 — rpaHTt
BOJOCHa6XeHWs B HOxHoM MHPPaCTpyKTypa
TapxukmcTaHe
ArpovHBecT6aHK Brioxenns 8 ; npyioGpeTerie 25.03.2009
aKUMOHEPHBI KanuTan 25% + 1 akuum

Mpov3BoanTENb NIACTVKOBOM Taphbl

«Alfapety 3.2 16.01.2009
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K. H. Carumbaesa «0630p AeATENLHOCTU MEXAYHAPOAHBIX U PErMOHaNbHbIX
6aHkoB pa3BuTUA Ha EBpa3unckom npocTpaHcTee 3a | nonyrogve 2009 ropga»

nHchopmaLnoHHO-

aHaJimTu4eckue
mMaTepuabl

Pecnybnuka TypkmeHucTaH

B I nonosuHe 2008 roga EBPP, BB n ABP He ogobpsnu coHaHcupoBaHme Ho-
BbIX MPOEKTOB B TYypKMEHUCTAHE.

Ncnamcknin 6aHk pa3Butns

B | nonosuHe 20089 roga Vicnamckuin 6aHK pa3BuTus NPeaocTaBun OMHaAHCH-
poBaHue TypkMeHWCTaHy Ans ogHoro npoekTta B paamepe $31 mnH, 4To cTano
BO3MOXHbIM B Xofie npoBefaeHunst ExerogHon BcTpeyn CoBeTa ynpaBnsoLLmx
6aHka B cTonvue TypkmeHuncTaHa — Awrabage.

OpobpeHHoe
thrHaHcpoBaH1e

($ mnH)

[aTta coobLieHus

HassaHuve npoekTa

CexTop

[MpoekT no 3akyrke

2 HedhTeTaHKepoB
BogouameLleHem 7000
METPUHECKUX TOHH

- 31.0 07.06.2009

Pecnybnuka Y3bekuctaH

B I nonosunHe 2009 roga npakTny4ecky BCe OCHOBHbIE MeXayHapoaHble 6aHku
pa3Butus npenoctasunm Pecnybnvke Y36ekmcTaH hnHaHCMpoBaHve ans pea-
N3aumMn HOBbIX MPOEKTOB B Chepe MHAIPacTPyKTypbl 1 06pa3oBaHus.

AsuaTckuii 6aHK pa3BuTus

ABP Bbigenun rpaHT TEXHUYecKoro cofencTems B pa3mepe $71 MnH gna ynyy-
LLIEHWS! YCIYr BOAOCHABXEHWSA 1 KaHann3aummn B Y36eKncTaHe.

Opob6peHHoe
thrHaHCVYpoBaHve

($ mnH)

[aTta
coobLeHus

HassaHuve npoekTa

CekTop

TexHU4eckoe CofgencTemne

Yenyrv BogocHabXeHus 2SI Bl G
Y A KaHanuaauus $1.0 20.02.2009
1 KaHanM3aumm
1 oTX0oAb!

BcemupHbIn 6aHk

B nepviog ¢ sHBapa no uonb 2009 roaa BB npepoctasun $28 MnH B kKavecTse
3anma MAP gns pa3sutns obpasoBaHus B Pecnybnuvke Y3bekncTaH.

OpobpeHHoe
Hata
HassaHuve npoekTa chnHaHcypoBaHue
coobLeHns
($ MnH)
e T B e O6pa3zosaHue (90%) 28.0-
P P roc. ynpasreHve saem MAP 23.06.2009

H6a30B0ro obpasoBaHust (10%)

(o]

Tabnuua 19

OnobpeHHbie MpoekTs!
VIBP B TypkmeHucTaHe
(aHBapb-ntons 2009 T.]

VlcTo4HumK:
Be6-cant VIBP

Ta6nuuya 20

Ono6peHHbIe MPOeKTbI
ABP B Y36ekuncTaHe
(aHBapb-nrons 2009T.)

VlcTo4HumK:
Beb-cant ABP

Tabnuua 21

OnobpeHHbie MPOeKTbI
Bb B Y36ekuctaHe
(aHBapb-nons 2009T.]

VlcTo4HumK:
Beb-cant Bb
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aHanTn4veckue
MaTepuanbl

Esponericknin 6aHK peKOHCTPYKLMM U pa3BuTus

o EBPP 0po6pun dhuHaHcHpoBaHyie 0fHOT0 NMPOeKTa Ha CyMMy $5 MnH.

Tabnuua 2
OnobpeHHble NpoeKkTbl
EBPP B Y3bekuctaHe Opo6peHHoe
(AHBapb-vtonb 2009 1.) ||l R g slel= g =) Cextop | cvHaHcupoBaHve | [aTta coobLyeHus
($ mnH)
VicTouHuik:

Be6-canT EBPP | “AHAvxaH kabenb» - 50 03.03.2009
CeopgHasa uHdopmauusa o geatensHoctu MI®U B | nonosuie 2009
ropga
B npepnoxeHHon Hxxe Tabnuue npeacTasneHa nHhopmaumsa 0 MexXayHapoa-
HbIX (PUHAHCOBLIX MHCTUTYTaX, MPUCYTCTBYOLLMX B EBPA3VNCKOM PErnoHe, 1 0b
obbemax ux pmHaHcoBow nomoLym ctpaHam B | nonosmHe 2009 roga. O630p
BKHOYaET BCe CTpaHbl LieHTpanbHom A3umn 1 HOBble roCyAapCTBa-y4acTHUKM
EABP. CpaBHeHve no obLmmM cymmam npepocTaBneHHoro 6aHkamuy donHaH-
CUPOBaHNA 3a paccMaTpMBaeMbIi NEPUOA HEBO3MOXHO B CBA3M C TEM, YTO He
BCE 13 CTPaH pervnoHa siBNsTCA YneHammn ogHux 1 Tex ke MW,

EABP* * *
Tabnuua 23
Opo6pertoe | APMeEHNS 42 0 206.5 - 0]
tprHaHcpoBaHne?

M®U & perviore Benapycb 25 - 125 - -

; Epasin | o aaxcran 4024 0225 2125 187 0
AHBapPb-UOI1b

20091)° | KyipreiacTan 31.56 08 13.26 0 -

Vicrounuk: | Poceus 1771.2 = 0 = 0
lMpecc-penun3abl

v uHpopmayms | TAIKUKMCTaH 11.4 0.225 30 0 =

-cavi Mo
Ha eb-cartrax TypKMeHuCTaH 0 0 0 31 -
Y36ekncTaH 5) 1 28 0 -

* — Benapycek 1 Poccusi He sasnsitoTcs YneHamm ABP.

** — Apmenus, Benapyck v Poccusi He sBnsiloTcs uneHamm VIBP.

*** — KblpreisctaH, TypkMmeHucTaH n Y3bekucTaH He asnsatoTes neHavmu EABP. benapyce v
TagxukucTaH eLle He 6binun YneHamm EABP B | nonosuHe 2009 r.

2 Bce (hHaHCoBbIe cpecTBa npeacTaBeHs! B [O/1apOBOM 3KBUBA/IEHTE B COOTBETCTBUMN CO CPEAHVM 3HaYEHNEM
Kypca fonnapa, eBpo v poccuickoro py6ns 3al nonyrogme 2009 roga, B COOTBETCTBUM C 06MEHHbIM KYPCOM BanOT
B rogosom ot4eTe EBPP 3a 2008 rog.

3 3a nepwog c siHBaps no nons 2009 roga ogo6peHHoe ghmHaHcposBaHne M®Y B paccmaTpuBaembix CTpaHax
coctasuio: EBPP - $2288.56 mnH, ABP — $2.25 mnH, B6 — $2527.76 mnH, VIBP = $218 MitH.
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