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tOnua MuxannoBHa CTepnunroBa — rMaBHbIM CNELMANNCT OTAENa OTPACcieBOro aHanvsa
1 MapKeTUHra AHanutnyeckoro ynpasnenmsa EABP. B 2000 rogy okoH4mna Kasaxckyio ro-
CyAAPCTBEHHYIO akafleMUio YNpaBieHns No cneumanbHocT « DUHaHChI 1 KPeAUT», Npu-
CBOEHa KBanu®UKaLms 3KOHOMUCT. 3aHUMAeTCs aHanM3oM AefTeNbHOCT MeXAYHaPOA-
HbIX MHCTUTYTOB Pa3BUTUA Ha TeppuTopum ctpaH CHI.

SnekTpoHHas noyta: Sterligova  YM@eabr.org

B 0030pe mpescTaBiieH aHAIN3 WHPOPMAIMH O JEATEJTbHOCTH Ha Tep-
putopuu crpad CHI' Takux Mesk/TyHapOAHBIX (DUHAHCOBBIX OPraHU3AIUH,
Kak Asuatckuil 6aHk pasButus (ABP), Bcemupnsbii 6ank (BB), EBpasuii-
ckuii 6ank paszsutusa (EABP), EBponefickuii 6aHK peKOHCTPYKIIUU U Pa3-
putus (EBPP), EBponefickuii naBecturinonHbii 6auk (ENB), Mcnamcekuii
6auk passutusi (BP).

IIpu ananuse gesitesibHOCTH MBP ucosib30BaHbl JaHHBIE ¢ O(UITU-
aJIbHBIX CAWTOB ITepeYnCIeHHbIX 0aHKkoB. Cie/lyeT OTMETUTD, YTO HA MO-
MEHT TOATOTOBKHU JTAHHOTO 0030pa To/0BbIe OTUETHI 00 UTOrax paboThI
3a 2012 TOJ ellle He ObLIK OIMyOJIMKOBAHbBI, IOSTOMY MaTepHal OCHOBAH
Ha nH(OpMaIH, pa3MeIeHHOH B ITpecc-pen3ax 0aHKOB.

[TepBas yacTh 0630pa copep:kuT MHPOPMAIHUIO 0 coTpyaHuuecTBe MBP
JUTS TIOBBINIEHHS 3P (QEKTUBHOCTU B pa3IMUHbBIX cpepax. Bo BTopoit yactu
IIpe/ICTaBIeHBI IPUOPHUTETHBIE HAITPABJIEHNUA JesITeIbHOCTH OAHKOB 3a pac-
CMaTpUBaeMbIH Iepuo. B Tperbelr yacTu maeTcs pa30MBKa WHBECTHITUOH-
Hol aktuBHOCTH MBP Bo 11 mmostyroinu 1mo crpaHaM, perioHaM ¥ CEKTOpaM.

1. COTPYAHWYECTBO MBP C LEJIbIO NOBbILWLWEHUSA
IODPEKTUBHOCTU UX AEATEJIBHOCTU

Bropas nosioBrHA 2012 ro/ja OTMeUeHa PaclInpeHUueM COTPYAHUYECTBA
MEP B paznnunbix chepax. Tak, HanpuMep, B MUHUCTEPCTBE S9KOHOMUYE-
CKOTO pa3BUTH:A Poccuu cocTosamocs ouepeHoe 3ace/ianre paboden rpyr-
bl TI0 peayin3alliil MHOTOCTOPOHHETO COTJIAIIEHUS O B3aHMOJIEUCTBUU
WHCTUTYTOB Pa3BUTHA B cepe obecrieyeHUsi HEIPEPHIBHOIO (DUHAHCHU-
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POBaHUS WHHOBAIIMOHHBIX ITPOEKTOB. YUYACTHUKU OOCY/IHJIN IUIAH MEPO-
MPUATHH IO TOBBIIIEHUIO JIOCTYITHOCTH CPEJICTB WHCTHTYTOB Pa3BUTHSA
JUIsL cpesiHero OusHeca, paboTaromero B cepe Mpou3BO/ICTBA U HHHOBA-
. OJHUM U3 BOKHEUIIINX MYHKTOB OOCYKJIEHHUsI CTaJl BOIIPOC O CO3/1a-
HHUY TOCy/IapCTBEHHON Kopriopanuell «baHK pa3BUTHS U BHEITHEIKOHO-
MUUYECKOH neAaTesibHOCTH (BHENISKOHOMOAHK)» COBMECTHO C HEMEIKOH
GaukoBckou rpymnmoii KfW ¢doHma mopmep:Kku mpearpuHUMATEIbCTBA,
OPHUEHTHPOBAHHOTO IPEUMYIIECTBEHHO Ha (PUHAHCUPOBAHUE ITPOEKTOB
Pa3BUTHSI CPETHUX ITPOUBBO/ICTBEHHBIX ITPEITPUATHH.

Baxkuout Temoi corpygHmuectBa MBP cramm B3aMMOOTHOIIEHWUS
B cdepe pa3BUTHsA HCIAMCKOTO (DHMHAHCHUPOBAHUSA. 3a IOCJIEHHE TPU
JleCATUIIETUS T7I00aTbHbIEe HcIaMcKue (DUMHAHCOBbIE aKTHUBBI 3HAUUTEJIb-
HO YBEJIMYWJINCH, TIPEBBICUB $1 TPJIH B 2010 roay u $1.2 TpJIH B 2011-M,
10 CPAaBHEHUIO ¢ $5 MJIp/ B KOHITE 1980-X. B Ou1mskaiiie roabl HCIaMCKOe
¢UHAHCUPOBAHUE MOKET COCTABUTH 3HAUUTEHHYIO JOJI0 (PUHAHCOBBIX
YCJIYT BO MHOTHX CTpaHaX MUpA.

Taxk, Bb u UbP noanucaan meMopaH/iyM O B3aUMOIIOHUMAaHUH C [IEIbI0
CO3/JaHUSA OCHOBBI /IJIs COTPY/IHUUECTBA MEXKY JBYMs OpPraHU3anusaMU
M0 OKA3aHUIO TMOMAJIEPKKHU TJIOOATBHBIM, PETMOHAIBHBIM U HAIIMOHAIb-
HBIM YCHJIMSIM T10 Pa3BUTHIO UCJIAMCKOTO hrMHAHCHPOBaHUA. [loMHUMO 3TO-
ro, CoBer o ucmaMmckum puHaHcoBsIM yeryram (IFSB) u ABP mopnucanu
MEMOPAHAYM O B3aWMOIIOHMMAHUM B IEJAX COJAEUCTBHUA MEKIyHAPO/I-
HOMY COTPYZHHYeCTBY, B paMkax koroporo IFSB u ABP namepeHs! cno-
coOCTBOBATh PA3BUTHIO MCIAMCKOTO (DPUHAHCUPOBAHUS B Pa3BUBAIOIIMX-
¢ cTpaHax — ydyacTHUNax obeux opranuzanuii. Corpynuudectso IFSB
u ABP B pa3BUTHH UCIaMCKOTO (GUHAHCUPOBAHUS Oy/IeT UMeTh OOJIBIIIOE
3HAYeHUe JJIs pellleHusd 3a/1a4, CBA3aHHBIX C paclIupeHneM GUHAHCOBOU
U COIMAJBLHOU MHTErpaliuil B A3WH, a TaK)Ke /JIs yJIOBJIETBOPEHUs 3Ha-
YUTEJIbHON MOTPeOHOCTH PETMOHA B MHHOBAIMOHHBIX (DUHAHCOBBIX MeXa-
HHU3Max JJI pa3BUTHUA UHPPACTPYKTYPHI.

Bo II nmosyronuu MBP Takke akTUBHO COTPYZHUYAIU IO BOIIPOCAM
SKCIIepTU3bI, (HUHAHCUPOBAHUSA, MOHUTOPUHTA U aIMHUHUCTPUPOBAHUSA
MHBECTUIIMOHHBIX IIPOEKTOB, yIPaBIeHUs O0AHKOBCKUMH PHUCKaMHU, aHa-
JIN3a 110 IPOEKTaM B 00J1acTH BO30OHOBJISIEMBIX HCTOYHUKOB SHEPIHH, aK-
TyaJbHBIM BOIIpOCaM OAHKOBCKOH IMPAKTHUKH, IPEICTABJIAIONIAM OCOOBIH
HHTepec /g cropoH. Hanbosiee mpucrasbHOe BHUMaHUE YAEIAIOCH 00-
MEHY OIIBITOM U ITOBBIIIEHUI0 KBAIN(MUKAIINHT KaJ[POB.

Tak, EABP u Bb noanucanm 6 uiossg 2012 roja JiBa Aorosopa. B co-
oTBeTCTBUU ¢ ofHUM u3 HuX MBPP okaxer noaaepkky EABP npu BbvI-
MIOJIHEHUU UM (PYHKUIUH YIPaBJIAIOIEro cpeAcTBAaMU AHTHKPU3UCHOTO
donga EBpA3zdC (AK®). B yactHoCTH, crienuanuctel MBPP GyayT BecTu
KOHCYJIbTAlUA II0 MAaKPO3KOHOMUYECKOMY MOHWTOPHHIY, aHAJIU3y PHU-
CKOB U IIePCIIEKTUB SKOHOMHYECKOTO PA3BUTHA B CTPAaHAX — y4aCTHUIIAX
AK®. 3anyiaHupoBaHbl CTAKUPOBKY COTPYZHUKOB EABP B pernosasipHbIX
oducax MBPP. B coorBercTBuu ¢ Apyrum gorosopoMm BB OyzeT KoHCYIb-

163



OEATENIBHOCTb MEXXAYHAPOHbIX BAHKOB PA3BUTWA BO I NOJIYTOAMW 2012 TOOA

H0.M. CtepnuroBa

164

tupoBath EABP mo Bompocam MOHUTOpUHra peaju3aliyd U OLEHKU 3¢-
(peKTHBHOCTY IPOEKTOB PA3BUTHA.

2. MPUOPUTETHbLIE HANPABJNIEHUA OEATEJIBHOCTU
MBP BO Il NOJIyroanun 2012 rogA

B nienTpe Buumanusi MBP, moMuMo mpegocTaBiieHus: IpssMoro (puHaH-
CUPOBaHMs, OKA3aJINCh COBMECTHbIE MHUITUATUBEI, HAIIPaBJIEHHBIE HA T10-
BhIIIeHNE 3(PEKTUBHOCTH ITPEAOCTABIISIEMON TOMOIIU KaK B I[€JIOM, TaK
U TIO OT/IEJIbHBIM HampaBjeHuAM. 19 OTpakeHUs ILIEJIeBOTO XapaKTepa
TIOMOIITY PsiJi MHUIIUATUB 3aBEPIIHJICSA CO37JaHUEM CIEIUATHLHBIX (DOH/IOB.
Kpowme Toro, aktyanpubiMu 1j1d MBP ocTtanuch BOIpochkl MOMOIIY B pas-
BUTHUHU OT/IEJIBHBIM CTPaHAM PETHOHA.

B cdepe Baumanus MBP TpaguiinonHo 6bp1a TeMa 5HeprosaheKTUB-
HOCTHU U SHEPTETUKH, SKOJIOTUH U U3MEHEeHUs KJINMAaTa, Pa3BUTHA nHpa-
CTPYKTYPBbl, TOPTOBJIN U TOproBoro ¢puHancupoBanusi, MCb u mukpodu-
HAaHCUPOBAHUA. DTU HAIIpaBJIEHUs PACCMATPUBAIOTCA Jlajiee B 3TOH IJIaBe.

3HEPIO03®OEKTUBHOCTb U 3HEPTETUKA

AHeprosdeKTUBHOCTh NMeeT KIIUeBoe 3HaueHUe 71 YCTOWUHNBOTO
pasBuTua crpaH EBpasuu, SKOHOMUKH KOTOPBIX XapaKTepHU3yIOTCdA, He-
CMOTpsI Ha HEKOTOPBIM Iporpecc, CpaBHUTEJIBHO BBICOKOH 5HEpProeMKo-
CTHIO. YCTOWUMBAs SHEPTETHKA CTajla MPUOPUTETHOH TeMoi iuia MEP,
KOTOpBI€ OCYIECTBJIAIT COTPYAHUUYECTBO C IIPOMBIIUIEHHBIMU, KOMMY-
HIBHBIMU NPEAIPUATUAMY, MyHUITUTIAJIUTETAMU U JOMAITHUMU XO3IH-
CTBaAaMHU B LIeJIAX NOBBIIIEHUs UX 3HeproaddextuBHOCcTH. OTHAKO HMHBE-
CTUIIMH B YyCTOHYUBYIO DHEPTETHUKY MOTYT OBITh 3HAUUTEIHFHO YBEJTUIEHBI.
VlcrouHUKH pocTa 3aKJII0YalOTCA B YJIyUIIeHUH MOJUTHUKU PeryIupoBa-
HUA U [I€HOOOpa30BaHUsA, B YCTAHOBJIEHUM CTAHJIAPTOB, IOOLIPSIONTUX
HCIO0JIb30BaHKE BBICOKO3((DEKTHBHON TEXHUKU, 0O0PY/IOBAaHUA U TPaHC-
IIOPTHBIX CPEJICTB, a TAKXKE B CTUMYJIMPOBAHUHU AIbHENIITNX HHBECTUITUN
B pa3pabOTKy U BHEAIPEHUE BBICOKO3((HEKTUBHBIX PEIIEHUH.

Hanpumep, o6beM (UHAHCOBOU TOJIJEPKKHU, HampaBieHHbIH VBP
B DHEPTETHYECKHI CEKTOP CTpaH — ydJacTHUI] OaHKa, YK€ IPEBBINIAET
YeTBEPTh OT 001Iero obbemMa (GUHAHCUPOBAHUS, BBIAEJIEHHOIO OAHKOM
¢ MOMEHTa CBOETO OCHOBAaHUSA B 1975 Trofly. baHK CTpeMUTCA K yKpeIuie-
HUIO PETHOHAJIBHOTO MMAPTHEPCTBA B BOIIPOCAX PA3BUTHA WH(PPACTPYKTY-
pbl BHeprocHabKeHUsl B CTpaHAX-yJacTHHUIIAX. B XoJie WIOJILCKOTO 3ace-
nanusi CoBeTa MCIOJHUTENBHBIX TUPEKTOpOoB BP 0mo6puit BeIiesieHne
$1.6 Mup/1 Ha GUHAHCHPOBAHHUE AJIEKTPOIHEPTETUUECKUX ITPOEKTOB, B TOM
YHCJIE TIPOEKTA 0 MOJIEPHU3AINY U YBEJIMYEHUIO MOIITHOCTH THIAPOIJIEK-
TpocTaHIMH B Y30ekucraHe ($100 MJIH), a TAaK)Ke IIPOEKTA 10 peaduInuTa-
MY JINHUH 3JIEKTPOIIEPEIauil B CEBEPO-3aMaHbIX TPOBUHIUAX MpaHa,
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Bocrounom u 3amnayiHoM AzepbaiikaHe CTOUMOCTBI0 $185 MUTH. YTBepK-
JIEHO BBI/IEJIEHIE IONIOJIHUTETHHOTO (PUHAHCUPOBAHUS B pa3Mepe $2 MIH
Ha CTPOUTEJIHCTBO MAaJIbIX T'H/IPO3JIEKTPOCTAHIIMN B CEJIbCKUX padOHaX
Ta/pKUKHUCTaHa, YTO YBEJIUUHIIO OOIIUN 00beM (PUHAHCUPOBAHUS, IIPEO-
cTaBIeHHOTO Ta/KUKUCTaHy Ha Peaju3aliio 3TOTr0 IPOeKTa, ¢ $9.2 MIIH
10 $11.2 MUIH.

EBPP 06811, UTO ¢ MOMEHTA 3aIrycka VIHUIUATUBEI B 00JIaCTH YCTOMH-
unBo# sHepretuku (SEI) B 2006 ronxy mHBecTuIUM OaHKA B 9HEPToOdd-
(pexTUBHOCTH U BO30OHOBJISIEMbIE HCTOUHUKH SHEPTHUU COCTABIIIN OoJjiee
$13 mutpz. O6IIas CTOMMOCTD ITPOEKTOB, B KOTOphIe NHBecTUpoBasl EEPP
B paMKkax VHUITATUBHI B 00JIACTH YCTOMUMBOM SHEPTETUKU ¢ 2006 TOAa,
cocraBJsier 6osiee €55 MuIp/. B mepuo;t ¢ 2012 1m0 2014 rox 6aHK HaMepeH
JIOTIOJIHUTEJIBHO BbIJIeIUTh €5—6 MuipA B paMkax SEIL.

EBPP akTHUBHO CIIOCOOCTBYET UCIIOJIb30BAHUIO BO30OHOB/IIEMO HHEP-
I'UU Ha YKpPauHe C [eJIbI0 YMEHBIIIEHU 3aBUCUMOCTH CTPAHBI OT HMIIOPTH-
PYEMOTO TOIIMBA U YKPEIUIEHUS ee DHepreTHdeckoi Ge3zomacHoctu. Ho-
Basl MHUIIMATHBA OaHKa IO MIPOU3BOJICTBY COJTHEYHON SHEPTHU ITOMOXKET
0CJ1abUTh BpeHOE BO3JEHCTBHE TPAJUIIMOHHON SHEPTETUKU Ha OKpYyKa-
o1yto cpeny Ha YkpauHe. EBPP npuBiiekaeT ¢puHAHCOBBIN IAaKeT B pas-
Mepe €5.7 MJIH 111 pa3pabOTKH, CTPOUTEIHCTBA U SKCIUTyaTaluu B BuH-
HUITKOH 00J1aCTH COJTHEUHOM BJIEKTPOCTAHI[UH MOIITHOCTBIO 4.5 MBT. 9TOT
MIEPBBII IPOEKT B chepe COTHEYHON SHEPTETUKH B PETHOHE IIPeIyCMaTpH-
BaeT BBIJIEJIEHUE CPEJICTB JABYMs MapasUleJIbHbIMU TPaHIIAMU: 8-JIeTHUU
kpenutT EBPP B cymme €4.1 MuTH 1 15-JIETHUH KpeauT B cymme €1.6 MJIH
ot ®oHza yncThIX TexHosorui (OUT).

IIpoekt ocymecTBisiercss B pamkax Ilporpammsl  ¢duHAHCHUPOBA-
HUS aJIbTEpHATUBHOU sHepreTuku Ha YkpauHe (USELF). ITporpamma
MIPE/ICTaBJIsIeT COOOM WHBECTUIIMOHHBIA MeEXaHH3M 00BheMOM €70 MIIH
(€50 muH ot EBPP u €20 mutH ot ©UT) i duHaHCHPOBAHUSA YaCTHBIX
MECTHBIX IIPEJIIPUATHH, JKeTAIOIINX HHBECTUPOBATH CPE/ICTBA B ITPOEKTHI
10 BO30OHOBJISIEMO SHEPTUU Ha YKpawnHe. TeXHHJecKas: OMOIIb B TO/I-
TOTOBKE IIPOEKTOB, pa3paboTKe HOPMATHUBHOU 6a3bl U IIPOBEJEHHUH CTpa-
TErHYECKON HKOJIOTHYECKON BJKCIEPTU3bl GuHaHCUpyeTcs [J100aTbHBIM
skosiorudeckuM poraom (I'ID).

B Mosnoge Bo II momyrogum 2012 roga EBPP 3amyctusm HOBBINT Mexa-
HHU3M (DUHAHCUPOBAHUS B pazMepe €35 MJIH, I[eJIb KOTOPOTO — IOBBIIIIe-
HUe 5HeprodpeKTUBHOCTHU B :KUIJIOM ceKTope. JJoCTyn K 3TUM cpesicTBaM
Oyzet obecrieueH MOCPEACTBOM KPEAUTHBIX JJUHUH, OTKPBITHIX B MECTHBIX
Oankax. B TeueHue cireAyIONUX ATH JIET B paMKax [IporpamMmel puHaHCH-
poBaHus 3HEProa3dPeKTUBHOCTH KUIOTO cekTopa MosioBbl (MOREEFF)
otobpannsie EBPP 6anku-nmapraeps! 6yayT duHaHcupoBaTh B MosoBe
YacTHBIE MPOEKTHI, K IpUMepy, GU3NUECKUX JIUI, JOMAITHIEe X035ICTBa,
JKIJTHIITHBIE KOOTIEPATHUBBI, YIIPABJIAIOIINE U DHEProcepBUCHBIE KOMIIA-
HUM B 00JIacTU TOBBINIEHUS dHeprodddextuBHOCTH. Peub nzer 06 MHBe-
CTUIUAX B TaKHe WHCTPYMEHTHI CHIDKEHHS DHEPro3aTpar, KaK yCTaHOB-
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Ka COBPEMEHHBIX OKOH, TEPMOHUBOJIANUS CTEH, KPBIII, II0JI0B, YCTAHOBKA
KOTJIOB, TEIUIOHACOCOB, COJTHEUHBIX ITaHeJIeN, COJTHEYHBIX CHCTEM HarpeBa
BOZIBL. B cilyuae ycrmemHo# peasim3aniuyl IPOEKTa U €r0 COOTBETCTBUS yC-
soBusaM u TpeboBanusaM MoREEFF nosygaTenb KpeiuTa MOMKET paccuu-
TBIBATh HA TPAHT B pasMepe 20, 30 win 35% OT cyMMbI 3aiima. [lepBas
KpeauTHas JuHUusA B o0beMe €5 MiH B pamkax MoREEFF 6p11a oTKpbI-
tTa B KoMMepuyeckoM Ganke Moldindconbank. B Gimkaiimem Oymyiiem
K IIporpaMMe IUTaHupyeT npucoequnutbest ProCredit Bank.

CUB 3amycTun HOBBIHA BebG-caiT B paMKax cBoeir [IporpaMmsbl sHEpro-
a¢dpdexrunoctu B Poccun (NIB’s Russia Energy Efficiency Programme,
REEP). OH opueHTHPOBaH Ha MOTEHIMATHHBIX KJIUEHTOB IPOrPAMMBI —
KOMIIaHUHY, 3aMHTEPEeCOBAHHBbIE B IOBBINIEHUU 3HEProddp@eKTUBHOCTU
B IMPOMBIIIUIEHHOM CEKTOpe U IIeHTPAJIU30BAHHOM TEILJIOCHAOKEHUM.
Ha caiite npejictaByieH 0030p KPUTEPHEB U TPeOOBAHUH /IS TOTEHIIHATb-
HbIX 3agsutesneil. CUDB 3anyctun nporpammy REEP B Hauane 2012 roza
C IEJIBIO TIOBBIIIEHUs OCBEIOMJIEHHOCTU 00 3((HEKTHBHOM HCIIOIH30Ba-
HUM 9HepruM B Poccnu u cHmkenns 06beMoB BeiOpocos CO, B atMocdepy.
REEP momo:keT mOTEHIIMaJIbHBIM 3aeMINUKAM IMOATOTOBUTH KaueCTBEH-
HbIe IIPOEKTHI U MPEJIOCTABUT KPeAUTHBIE CPe/ICTBA I UX peaTu3alyi.
[IpemocTaBieHue KpeaUTOB OyieT ocyIecTBaAThCcs yepe3d CUB u poccuii-
CKHe OAHKHU-TIOCPETHUKH.

3K0JI0rUa U CMAMYEHUE NOCNEACTBUM
KNMMATUYECKUX U3SMEHEHUI

Ocoboe mecto B gesarenbHOCTH MBP 3aHMMAIOT BOIPOCHI HKOJIOTHU
U CMATYEHHS NOCIAEACTBUH u3MeHeHHs kiauMata. COTrjlacHO ucCiezo-
BaHUIO BB, 4TOOBI OCTAaHOBUTH IJI0OATBPHOE MOTEIVIEHNE W ITOMOYb Pas-
BHUBAIOIUMCS CTPAHAM IOATOTOBUTHCS WU CIIPABUTHCA C HETATHBHBIMU
IIOCJIEICTBUSAMYU W3MEHEHHS KJIMMara, HeOOXOIMMBI OYeHb O0BEMHBIE
WHBECTUIINH JIIs1 PA3pab0TKU U BHEAPEHUS DKOJIOTHIECKH YHCTHIX TEXHO-
soruii. ExxeroiHo Tpebyercst okosio $0.6—$1.5 TpiiH, YTOOBI IOMOYB pas-
BHUBAIOIIUMCS CTPAaHAM IEPEUTH K HU3KOYIJIEPOAHOU U KJIMMATHYECKU
yCTOMUMBO 5KOHOMEKe. ToJjbKO cTpaHaMm A3uaTcko-THXOOKeaHCKOTO
peruona tpebyercs $40 muipa. Ha Bcex sramax, oT pa3paboTku /10 BHe-
IpEeHUs WHHOBAIWM, HEOOXOIMMO IiejieBoe (DHMHAHCHPOBAHUE, KOTOPOE
MOKET OBITh IIPUBJIEUEHO IIyTEM ITOOUIPEHUS JOIOTHUTEIBHBIX YACTHBIX
WHBECTUIINH, a TaK)Ke 32 CUET IIPEOJIOJIEHUS IOJIUTUYECKHUX, OpraHu3a-
[IMOHHBIX, NH(POPMAITMOHHBIX 6APHEPOB U PUCKOB HA IIyTH MHBECTHUIUN.
Cospmanue 5KCIIepUMEHTATBHOTO A3MAaTCKO-THXO0KEeaHCKOTO IeHTpa ¢u-
Ha"cupoBanusa kinMmartmdeckux texnonoruin (CTFC) mpu ABP — Bax-
HBIU IIIaT B TOM HampasseHuu. [[eHTp co3/1aH B paMKax COTPYAHUYIECTBA
mexy ABP, I'mobanpabiM sKoorudeckuM ¢orzmom u IIporpammoit OOH
10 OKpY»Kalolel cpezie 1 paboTaeT ¢ MHBECTOPAMY, ITOCTABIINKAMU TEX-
HOJIOTUY M JPYTUMU 3aMHTEPECOBAHHBIMHU MTAPTHEPAMH II0 BCEMY PETrHO-
HYy U 32 €T0 IIpeJieJIaMU.
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B pamkax ITporpaMMBbl 110 pacIIUPEHUIO JOCTYIIA K BO30OHOBJISIEMBIM
HCTOYHUKAM SHEPTHUH B CTPAHAX C HU3KUM ypoBHeM J0x07a (SREP) 66110
BBIZIeJIeHO $50 MJIH Ha (MHAHCUPOBAHHE IIPOEKTOB € YYaCTHEM YaCTHO-
ro cekropa. [JoMHUMO 3TOTO MPUHATO pelleHre MOOUIN30BaTh $160 MIIH
Ha coJlelicTBHe pa3BUBAIOIINMCS CTPAaHAM A3HATCKO-THXOOKEaHCKOTO pe-
THOHA B PACIINPEHHH JIOCTYIIa K BO30OHOBJISIEMBIM UCTOUYHUKAM SHEPTUH,
B PallMOHAJIBHOM HCIIOJIb30BAHUU JIECOB JJISI COXPAHEHHUS 3aI1aCOB JIECHO-
IO YIJIEpO/ia, a TAK)KE B IMOBBIIIEHUH YCTOMINBOCTH K HEOIATOIPUATHBIM
BO3IEHICTBUAM U3MEHEHHH KInMaTa.

M®K, npucoenuusaach kK ApyruM MBP B cozieicTBUU 5KOJI0THYECKUM
IIpoeKTaM U 60prbe ¢ M3MeHeHneM KIUMara, Bo 11 moayroamu 3amycriia
YceroiiunuByto 6aHKOBCKYIO CETh, UTOOBI TIOMOYb OAHKOBCKUM PETYJIATOPaM
B CTpaHax C IepexOJHOM HKOHOMHKOU pa3BUBATH «3eJIeHble» KPEeIUTHI,
a Takke IMPUHIUIIBI yIIPAaBJIeHUsA HKOJIOTMYECKUMU U COLUAJIBHBIMU PU-
CKaMU IyTeM OOMeHa 3HAHUAMU U TEXHUUECKUMU PECYPCAMU.

Cetb Bo ri1aBe ¢ MOK siByisieTcst HeopUIIMATBLHOM IPYIIION OaHKOBCKUX
peryATopoB 1 6aHKOBCKUX acconuanuii. OHa OyzeT OKa3bIBaTh IOJ/IEPK-
Ky CBOMM y4YacTHHUKaM B pa3pabOTKe CTAHJapTOB, Mep MOJUTUKHU U pac-
MIPOCTPaHEHUHN PYKOBOJAIIUX MIPHUHITAIIOB 9KOJIOTUYECKOTO U COITUAJIBHO-
T'O TIEPE/IOBOTO OIbITA B 6AHKOBCKUX CEKTOPAX CBOUX CTPaH.

I[Tomumo storo M®K u mexxayHapo/iHas acconualys oneparopos GSM
(GSMA) noamucaii corJiallieHue O PaciIipeHUH UCIIOIb30BaHUSA 3KOJIO-
THYECKU YHCTBIX HHEPIOTEXHOJIOTHH HAa y3JIaX CBA3U B palioHax C orpa-
HUYEHHBIM JIOCTYTIOM WJIM OTCYTCTBHEM JIOCTYIIA K ceTu. OKUAeTCs, UTO
Takas Mepa IIOMOXKET 3HAUUTEJIBHO COKPATUTHh BBIOPOCHI ITAPHUKOBBIX
ra3oB ¥ ONITHMHU3UPOBATh OM3HEC-MO/IETN OTIEPATOPOB MOOUJIBHOU CBS3U
10 BCEMY MUPY.

Corynamenue ObBLUIO HOJIKMCAHO B PAaMKaX COBMECTHOH ITPOTpaMMBbI
MO®OK u GSMA 10 HUCHOJIB30BAHUIO SKOJOTUYECKH YHUCTBIX UCTOUHHUKOB
SHEPTUH 71 MOOUIbHOU cBsA3Hu, Green Power for Mobile, koTopas mpen-
yCMaTpUBaeT MPUMEHEHUE «3€JIEHONU» COJTHEYHOU M BETPSHON DHEPTUU
JUIsT obecrieyeHusT TUTaHUs 0a30BBIX CTAHIIUN B OTJAJIEHHBIX CEJIBCKUX
paiioHax 1o BceMy MUpY.

He ocrasica B cTOpOHE OT BOIIPOCOB 5KOJIOTHUU U U3MEHEHUs KJINMaTa
u CeBepHbIii HHBeCTUITNOHHBIH 6aHK (CHB). CeBepHBIii COBET MPE/IJIOM KT
YKPENUTh KpeUTHble BO3MOKHOCTH CUD B OTHOILlIEHUM KJIMMaTUUYeCKUX
U DHepreTUYeCKUX IIPOEKTOB, a TaK)Ke yBeJINYUTh KanuTtayg CeBepHOTO
douzaa pazsutus (NDF) ¢ nie1b0 prHAHCHPOBAHUS KIMMATHYECKUX HHU-
IIMAaTUB B pa3BHUBamOIIUXcA crpaHax. CoBeT Takke CYUTAET, YTO IJKOJIO-
rudeckas ¢puHaHcoBasa koprnopanus Cesepuoit Esponsl (NEFCO) roToBa
MHBECTUPOBATD OOJIbIIE CPEZICTB B IIPOEKTHI ¢ 0COOBIM (HOKYCOM HA MHHO-
Baruu. A pa6ora CUB ¢ MasbIMU U CpEIHUMHU MPEIIPUATUAMEU Yepe3 I10-
CPEeIHUKOB OyZIeT CrIocOOCTBOBATH JAEATETBHOCTH MO0 CMATYEHUIO TTOCIIE-
CTBUH U3MEHEHU KJIMMATa.
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BB B maptHepcTBe ¢ O9CP, IIporpammoit OOH 1o okpy:karoIeu cpeie
1 I7106a7IbHBIM WHCTUTYTOM 3€JIEHOTO POCTA 3aIyCTHJ PsJi HHGOpMAIIH-
OHHBIX PECYPCOB, BKJIIOUAsl MOPTaJ 3HAHUHA O KJIIMMaTe, IIaThopMy st
oOCy’K/IeH!sI BapUAaHTOB KJIMMAaTHUECKOTO (UHAHCHPOBAHWUSA U ILIAT-
(opmy 3HaHUU O 3eJIeHOM pocTe. 3a7jaya 3TUX MOPTAJIOB — O0ECIEeYUTh
3aUHTEPECOBAHHBIE CTOPOHBI IIOCJIEJIHEN CIPABOYHOH M aHAJIUTHYeE-
ckou mH(opManueld U UHCTPYMEHTAMHU B 00JIACTH U3MEHEHUS KIUMaTa.
B 2012 roay I'pynimia BB o106pwiia Beizienenue $3.6 Muipt Ha GUHAHCHPO-
BaHME IPOEKTOB B 00JIaCTH BO30OHOBJISIEMBIX UCTOUHUKOB SHEPTUU, UTO
COCTaBJISIET PEKOPAHBIE 44% OT 00111er0 00beMa SHEPTETHIECKOTO (pHUHAH-
cupoBaHus 6anka ($8.2 muipx).

NoAAEPXKA NMPEANPUHUMATEJNIBCTBA

Bo II mosyropmu 2012 rojja MOMHMO CTaHJAPTHBIX IPOTPAMM IIO/I-
JIEP’KKA MHUKPO(QUHAHCUPOBAaHUS Mayioro u cpejuero 6msneca (MCB)
IIyTEM I[€JIEBOTO KPEJUTOBAHUS KOMMEPUYECKHX OAHKOB U HEOAHKOBCKUX
¢unaHCcOBBIX opraHuzanuii MBP uIyT HOBBIE IyTH IOAJIEPIKKU IPEJ-
[IPUHUMATEJIBCTBA B PA3BUBAIOIIUXCS CTPAHAX.

Tak, ABP 3amyckaer mporpamMmy (prUHaHCHPOBAaHHUA IENIOYKHU IIOCTa-
BoK (Supply Chain Finance Program, SCFP), koropas mpusieuder 6osee
$1 MuIpA, 9TOOBI ITOMOYH MAJIBIM M CPEJHUM IPEAIPUATHAM A3HATCKO-
THXOOKEaHCKOTO perrMoHa IOJIyYHUTh JOCTYIl K KanuTtansy. ABP Beigenur
o $200 wiH Ha ¢QuHaHcupoBaHue nporpammbl SCFP. Cymma Gymer
BO30OHOBJIATHCSA, 110 KpaiiHEN Mepe, IBa pa3a B IO 32 CUET KPaTKOBpe-
MEHHBIX CPOKOB IIOTAIlleHUs], IPUMEHSIEMBIX B IEIAX IMOCTaBOK. Kpome
TOrO, B0keHHbIe ABP cpezicTBa, 110 OLleHKaM, MOTYT IIPUBJIEYb JOIIOJTHU-
TesbHbIE $300 MUIH YyacTHBIX nHBecTuIni B SCFP.

SCFP yay4IiiuT AOCTYII ITOCTABII[UKOB U JUCTPUOBIOTOPOB K JIEHEKHBIM
IIOTOKaM B IIEIH IMOCTABOK, UTO MO3BOJIUT UM PACHIUPUTH CBOIO JeATEeIb-
HOCTb U CO3/IaTh JIOMOJIHUTEIbHBIE paboune mecta. ABP mobuics 3Ha-
YUTEJIHPHOTO Iporpecca B MOAJEPIKKE TOProBJIM B pamkax IIporpaMmebl
toproBoro ¢unancupoBanus (TFP). Hosas mporpamma SCFP Gyzer mo-
nosusaTh TFP, npunumast Ha cebst HeOAaHKOBCKHE KOMMEpPUECKHEe PUCKU
KaK 110 MEXK/TyHapOJIHBIM, TaK U 110 BHYTPEHHUM C/IeJIKaM B IIENIOYKE I10-
CTaBOK. ATO 00ECIIEYUT JIOCTYITHOE (PUHAHCUPOBAHUE JIJISI MHOTHX MaJIbIX
U CPEJTHUX MIPEATIPUATUH.

EBPP yTBepiu1 pelieHre O BbIJIEJIEHUH UHBECTUIINI B KaTUTaI (poHIa
Elbrus Capital Fund II B pasmepe 10 $50 i, MOK — $20 mutH. ®oHf
Oyner ynpaeuarbesa kommanueil Elbrus Capital. IeneBoit o6bem donza
COCTaBUT $500 MJIH. BOJIBIIYIO YacTh NHBECTUIININ HAIIPABAT B PETHOHBI
Poccun u gpyrue crpansl CHI' — ¢ ocobbIM yropoM Ha hMHAHCUPOBaHUE
MaUIBIX U CPETHUX MIPEAPUATUH, KOTOPBIe PACIIO0JIaraloT OrpaHUYEeHHBIM
JIOCTYTIOM K JI0JITOCPOYHOMY (pHAHCUPOBAHUIO.

EBpomnerickuii mHBecTUINOHHBIN Oank u Coepbank Poccun mommucamn
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COBMECTHOE 3asBJIeHHe O COTpyAHudYecTBe. /IBa (PUHAHCOBBIX WHCTUTYTA
JIOTOBOPIJINCH OOBEUHUTD YCUIINSA, B YACTHOCTH, II0 YIIyUIIEHUIO TOCTyIIa
K JIOJITOCPOYHOMY (PMHAHCUPOBAHUIO IS IPENIPUATUH MaJIOTO U CpeIHe-
ro OM3Heca ¥ KOMIIAHUH CpeTHEN KalUTATN3AIUHY, a TAKKE ITO/JIEPIKKU pe-
JIM3aIIHU 9KOJIOTHYECKUX TPoeKTOoB B LleHTpansHol u Boctounoii EBporre,
Poccun, Typriun, crpanax Bocrounoro cocezictBa u LleHTpanbHON A3uu.

MexnynapoaHnas ¢punancosas koproparnus (M®OK) zamycriia HOBYIO
mporpaMMmy OOyYeHHs YUaCTHUKOB MHUKPOGUHAHCOBOTO ceKTopa B Keip-
rei3cTaHe u Tamkukucrane. Kopmopanus oOydaer 3aMHTEPECOBAHHBIE
CTOPOHBI CTPATETHAM MOOWIN3AIUN JETO3UTOB, HAUMHAS C IIPOCTEHAIIIETO
ybexzeHrs noTpeduTesiell B3sATh COEpPeKeHUs «HU3 KyOBIIIKH» U I0JIO-
JKUTh B MUKPO(UHAHCOBYIO opraHu3anuio win 6aHk. IIporpamma Tpe-
HUHTA TaK)Ke BKJIIOYAET BOIPOCHI IO YIPABJIEHUIO JEMO3UTHBIMH OIIe-
panusAMy U YIPaBJIEHUIO PUCKAMU B MUKPOGMUHAHCOBBIX OPraHU3AIIHAX.
B coTpyaHMYECTBe C MECTHBIMH ACCOIHMAIUAMU MUKPO(DPHUHAHCOBBIX Op-
ranuzanuii MOK Takke momMoraeTr IOCTaBIIMKAM MHKPO(GUHAHCOBBIX
MPOJIYKTOB U YCJIYT PACIHIUPUTH OXBAT KJIUEHTOB. /laHHAs WHUITMATHUBA
SIBJISIETCS YACTHIO MIPOEKTA II0 MOAIepKKe MUKPOGUHAHCOBBIX OPraHU3a-
nuii B [leHTpasbHOM A3uu U niofep:kuBaeTcs [7106apHOM MTporpaMMoOn
M®K 1o ynpaBieHHUIO PUCKaMU.

TOProBJjida "M TOProBOE ®PUHAHCUPOBAHUE

l3MeHeHME PBIHOUYHBIX YCJIOBUU CHIDKAET JOCTYII K TOPrOBOMYy -
HAaHCHPOBAHMUIO B TEX PETHOHAX MUPA, I7ie B HEM HYK/IAI0TC 0000 OCTPO.
B aToti cBsiz3u MBP nmpeanpuHUMAIOT IIaryu Mo CMATYEeHHUI0 HEXBATKU Gu-
HAHCOBBIX PECYPCOB U CTUMYJIMPOBAHUIO 9 KOHOMUYECKOT'O pocTa Ha ¢Gop-
MUPYIOIINXCS PbIHKAX U B PA3BUBAIOIINXCS CTPAHAX.

ABP u ®oup OIIEK mo mexayHapoauomy passutuio (OFID) moamuca-
JIW COTVIAIIIEHUE O PacCIpeie/IEHUH PUCKOB, YTOOBI MO/IIEPKATH TOPTOBJTIO
B PA3BUBAIOIIMNXCA a3MATCKUX CTpaHaxX B pamkax [IporpamMMbl TOProBOTO
dunancupoBanuss ABP (TFP). Kak oxxumaercsi, coraiieHue moiepsKuT
JIOIIOJTHUTEJIbHBI TOPTOBBIN MOTOK B pasMmepe $0.8—$1.2 mupa B Ban-
iazent, Mouronuu, Ilakucrane, Illpu-Jlanke, Y36ekucraHne U Apyrux
cTpaHax, rje GUHAHCHPOBAHWE M3 YaCTHBIX (DMHAHCOBBIX WHCTHUTYTOB
orpanuueHo. [Iporpamma TFP 3amosHsieT mpo6esibl Ha PhIHKE YaCTHOTO
¢UHAHCUPOBAaHUs TOPTOBJIU IIyTEM MPENOCTABJIEHUS TapPaHTHU W Kpe-
JIUTOB TIpU IIOMOIIK 0Oojiee 200 OAHKOB-TIAPTHEPOB JISI IOMAJIEPIKKU
toproByii. TFP moaaepkuBaeT COTHU MaJbIX M CPETHUX IPEIIMPUITHN
B 18 pa3zBuBalomuxcs crpaHax. [IporpamMa TOproBoro (pruHaHCUPOBAHUS
pacmmpsier uaerpymeHTsl OFID, HeoOxoiuMbIe TSl COKpalleHus: 6eaHo-
CTU ¥ MOOILIPEHMS SKOHOMUYECKOTO Pa3BUTH .

M®K npoBeJjia TPEHHHT 110 BOIIPOCAM TOPTOBOTO (PMHAHCUPOBAHUSA /IS
11 6ankoB Kbipreiscrana, Tajpkukucrana u Y36eKucrana, YTo0bl TOMOYb
VM U3YYHUTH HOBBIE IPOYKTHI TOPrOBOr0 GMHAHCUPOBAHUA U PACIIUPUTH
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CIEKTP GUHAHCOBBIX YCIIYT 71 CBOUX KINEHTOB, 3aHUMAIOIIUXCS SKCIIOP-
TOM U MUMIIOPTOM TOBapoB M yciyT. IlaTunHeBHas yuebHAs mporpaMmma,
OpraHU30BaHHAA IPH CHOHCOPCKOM monaep:kke IlIBeinapckoro rocymap-
CTBEHHOTO CEKpeTapuaTa 1o 3KoHoMuueckuM Borpocam (SECO), momorsia
6aHKaM BBIABUTH BO3MOXKHOCTH JIJIS1 MOJKIIOUEHUs MECTHBIX ITPEATIPU-
THH K paboTe ¢ MeK/lyHaPOTHBIMU KJIUEHTAMHU U ITOCTABITUKAMHU.

TpeHUHT IpOBOAMIICA B paMKaX KOHCYJIbTAIIHOHHOM mporpaMmbel MOK
[0 TOProBoMy (PpHHAHCHPOBAHUIO, KOTOpasA B CBOIO OYEPENb ABJIAETCA
yacTpio 1J106a1pHOM TporpaMMbl TOproBoro ¢uHaHcupoBanusi MOK
Ha cyMMy $3 MJIPJ, HalleJIEHHOH Ha MOZ/IEP’KKYy OAaHKOB B CTpaHax C pas-
BUBAIOIIEHCA SKOHOMUKOI.

BbIMYCK CO6CTBEHHbIX LLEHHbIX BYMAI

Bo II mosyrogmu 2012 ro/ia Ha PHIHKAX JIOJITOBBIX IEHHBIX OyMar Jjis
MBP cknagpiBasach JOCTATOYHO OJIATONMPHUATHAS PHIHOYHAA KOHBIOH-
KTypa, YTO CBS3aHO C OCOOBIM CTAaTyCOM STHUX OPTaHU3AINH W CUJIBHBIMU
(brHAHCOBBIME TIOKA3aTESIMU, KOTOPbIE HAIILUIM ITO3UTUBHBIA OTKJIUK
CO CTOPOHBI HHBECTOPOB. DTO MO3BOJIWJIO PsIly OAHKOB MPHUBJIEYD JOTIOJI-
HUTEeJIbHOe (DMHAHCUPOBAHUE.

EBPP pazMecTu HOBbIE MIATHIETHHE OOJTUTAIIMN HA CyMMY $1.5 MJIP/.
O1ieHeHbI OHU OBLIN CO CIP370M B 3 0a3UCHBIX MyHKTA K CPETHEPBIHOY-
HBIM CBOIIaM, UTO IPEJICTABJIsAET cOOOH caMblil Y3KUH CIP3/ B UCTOPUU
MATWIETHUX I100abHbIX obauranuiit EBPP. biarogaps 3HauuTETBHOMY
WHTEPECY CO CTOPOHBI HHBECTOPOB, B 0COOeHHOCTH OAHKOB U3 A3UH U pe-
ruona EMEA (EBpoma, Bamxuuii Boctok u Appuka), KHUTA 3as1BOK Ha 00-
JMraiuu Obla 3aKphITa ¢ IEPEMOATHCKOH. OOIIHI CIIPOC CO CTOPOHBI UH-
BECTOPOB cocTaBuI Oosiee $1.5 MuIp/. B pasmelnieHnu NMPUHSIN yIaCTHE
OK0JIO 30 HHBeCcTOpOoB. O6GIUTaINy pa3MellleHbl CO CTABKOH KyIloHa 0.75%
TOJTOBBIX, HarboJIee HU3KOH B 2012 TOAY /IS HaHAITMOHATIFHOTO SMHUTEH-
Ta B CEKTOPE MATHUIETHUX OyMar. B 1esioM, ¢ yaeToM JJaHHOH TpPaHCAKIIUH,
B 2012 rosty EBPP BhITycTHIT 06TMTaIIK HA OOIIYI0 CyMMY €5.25 MJIP/.

YepHOMOpCKUI 6aHK TOProBau v passutusa (UBTP) Beimycrut
J1eOI0THBIE €BPOOOJIUTAIliU Ha CyMMY 200 MJIH HIBEHIIAPCKUX (PPAHKOB
($216 MJIH) CO CPOKOM IOTAIIeHUs 4 OKTAOPSA 2016 rojia ¥ CTAaBKOH KyIIO-
Ha 2.5%. bymaru OpUIH POJAHBI 110 IeHE 99.925% oT HoOMuHaIA. Opra-
Hu3aTopoM pasmelnenus Boictynui Credit Suisse. Boimyck npusiek 6o-
Jlee 50 UHBECTOPOB, BKJIIOUas YIPABJIAIONINX AKTUBAMU, YaCTHbIE OAHKHU
U PO3HUYHBIX KJIMEHTOB. /[oxob1 OT BhIlycKka momoryT YbTP BBIIOJIHUTD
MaH/AT IO OKa3aHUI0 (GUHAHCOBOM MOJJEPKKU KJIHNEHTOB B CTpaHax —
yJacTHUIIaX OaHKa.

EABP 28 ceHTA0ps 2012 rojia yCHENTHO pa3MecTUs JeOI0THBINA BbI-
IIyCK eBPOOOIUTanuii, IEHOMUHUPOBAHHBIX B PYOJIAX CO CPOKOM IIOTaIlle-
HUS IISTh JIET U JOXOTHOCTBIO JI0 TorameHus B pa3mepe 8%. Oxxumaercs,
YTO 0OUranuaM OyAyT IPUCBOEHBI KPEAUTHBIE PEUTHUHTH HA YPOBHE A3
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(mporHo3 — crabwibHBIN), BBB (ITporHo3 — cTabWIbHBINA) areHTCTBAMU
Moody’s, S&P u Fitch Ratings, cooTBeTcTBenHO. OpraHu3aTopaMu BbI-
mycka BeicTymuti Raiffeisen Bank International AG u «Cbep6ank KVB».
Beimyck cocrosisicsi Ha ¢GOHe paHHUX pasMeIleHWH pPyOJIeBbIX oOJiura-
it EABP Ha BHyTpEHHEM PhIHKE, KOTOPbIE B COBOKYITHOCTH COCTABJISIOT
20 wipy py6seit ($631 MUIH), a TakKe JBYX YCIEINIHBIX BBIIYCKOB €BPO-
obstmraruii B sosapax CIIIA. Tlo pesyspTraTaM IPOBEJEHHOU PabOTHI
KHUTA 3asBOK HA yYaCTHE B BBIITyCKe JIOCTUTIIA OoJiee 13 MIIp]T PyOJIei.

ITomumo sToro EABP pasmectni 28 nexabps 2012 rosia B Kazaxcraue co6-
CTBEHHBbIE IIeHHbIe OyMaru, ieHoMuHupoBaHHbIe B TeHTe (KZP01Y05E384),
B 00’beMe 9.9 MuIp/; TeHTe ($66 MITH) C JOXOTHOCTBIO 6.25% TOMOBBIX U II0-
raieHreM B 2017 roay. PazMelnieHue coCTOsAIOCh B XO/Ie IIPOBEIEHUSI CIIe-
nuan3upoBaHHbIX TOproB Ha AO «Kasaxcranckas ¢douzoBas OGup:kar
(KASE). Panee MexayHapOAHBIM PEATHHTOBBIM areHTCTBOM Moody’s 06-
suranusM EABP 6puT mpucBOeH KpeAUTHBIA PEUTHHT Ha ypoBHE A3. Cpen-
CTBa OT MPOJIAXKU 00 TUTayi OyAyT UCIOIB30BAHBI 1151 GUHAHCUPOBAHUS
MHBECTUIINOHHBIX TPOEKTOB 6aHka B PecyOsinke Kazaxcran.

M®K 28 Hos0pA 2012 rozia 3aBeplinja pa3MelleHUe IEPBOTO BBI-
mycka obsiranuid «Bosra» ¥ mpuBiexsia 13 MiIpA pybsell (9KBUBaJIEHT
$410 MuIH), KOTOpBIEe OYAyT HaIpaBJIeHbl HA (PUHAHCUPOBAHUE YaCTHOTO
CEeKTOopa.

JlaHHbIE IATHWIETHHE 00JINTalii — IepBble JIEHOMUHUPOBAHHBIE B PY-
61s1x obsmranuu MOK, pazMerieHHbIE HA POCCUUCKOM PBIHKE. DTO TAKKE
IepBbIe BBINyIIeHHBIe B Poccun obsuranuu ¢ GUKCUPOBAHHBIM KYIOH-
HBIM JIOXO/I0M, IPUBA3aHHBIM K uHAekcy POIII «Poccuiickas mHA-
nusi» (NES Russian Inflation Target Index), u KpymHeliliee pa3MelieHme
MHOCTPAHHOTO 3MUTEHTA HAa MECTHOM DBIHKE. BrImyIneHHbIe 0buranuu
IpeHA3HAYEHbI /IS WHBECTOPOB, KOTOPBIM HeoOXoamMa cTabribHasd
JIOXOZTHOCTb B PeJIbHOM BBIpQ)KeHUHU. KyITOHHBIN J0X0/ 110 06IHTranusam
MIPUBSA3aH K UH/IEKCY, KOTOPHIN alllIPOKCUMUPYET ITOBeIeHNE HHEKC A T10-
TpebuTtenbckux neH B Poccun. Takne npuBs3aHHble K HHQIAINN WH/EK-
CBI OTKPOIOT JIOPOTY JIJISI PHIHOYHBIX MHCTPYMEHTOB, ITO3BOJISIONINX MHU-
HUMU3UPOBATh BIUSHUE WHQJIANNN HA PEATbHbIE JOXOABI POCCUHCKUX
nHBecTOpoB. M@K BBIITycKaeT OOJIMTalii B PaMKax CBOEH MPOrpaMMBbI
PEryJIIPHBIX 3aMMCTBOBAHUH /IJIS1 PA3BUTHSA YACTHOTO ceKTopa. PyOyieBnie
Cpe/ICTBa, MOJIyUeHHbIE B pe3yJIbTaTe pa3MelleHui oburanuii «Bosra»,
OyZyT WHBECTHPOBAHBI B KOMIIAHUH YAaCTHOTO cekTopa B Poccuu. Yacts
STUX CPEZCTB MOKET ObITh CBOIIMPOBAHA B /I0JIJIAPOBBIE (DOH/IBI C IIJIaBAO-
Ied CTAaBKOU M 3aTEM MHBECTHPOBAHA HA PA3BUBAIOIIUXCA PhIHKAX.

CUB pa3MecTu1 HOBbIE IATHWIETHHE IJI00aIbHbIE OOJIMTAHU B JTOJLIa-
pax CIIIA Ha obmyro cymmy $1 mutpz. O6uranyi 6bUTH OIEHEHBI CO CIIP3-
JIOM B 17 Oa3UCHBIX IIYHKTOB K KazHauelckuM oburarusm CIIA (UST), T.e.
C CaMbIM Y3KUM CIIP37I0M, KOTOPBIHA KOT/Ia-Iu00 yaaBaaoch moayunth CUB
Ha CBOU IATHJIETHHE 0buranu mo otTHouieHuo k UST. Bexyniumu MeHe-
skepamu pasmernenus cranu BofAML, Deutsche Bank, HSBC u Nomura.
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B xozne dopMupoBaHUa KHUTH [TOIAHO MOPAAKA 40 3asBOK OT UHBECTO-
poB. Takum ob6pasom, mporpamma ¢unancupoBanuss CUB Ha 2012 rox
ObLyIa yBeJIMUeHa MpUMepHO Ha €4 Mipa. JlanHoe pasMelneHnue obsvra-
[UH CTAJIO TIOCJIEJTHIM B PAMKaxX 3TOH ITPOrpaMMbl.

NOATBEPXAEHWE PEATUHIOB

Bo II mosyroguu 2012 rojja BeAyllMe MEXK/IYHAPOJHbIE DPEUTHH-
roBble areHTCcTBa Mupa, Takwe kKak Fitch Ratings, Standard & Poor’s
1 Moody’s Investors Service, HOATBEPUIN JIOJITOCPOYHBIE U KPATKOCPOY-
Hble pedTuard MBP.

Fitch Ratings BHOBb MOZATBEPAWJIO JOJITOCPOUYHBIH peHUTHHT Aedosi-
ta smureHta IBP Ha ypoBHe AAA U KpPaTKOCPOYHBIH PEUTUHT B HHO-
crpanHO# Bastore F1+ co crabuibHbIM mporHo3om. B cBoem otuere Fitch
Ratings ormeTnio Beicokyio Kanutanuzanuio V1BP, moanepxky co ctopo-
HBI CHJIbHBIX aKIIIOHEPOB, YMEPEHHBIA KPEAUTHBIN PUCK U JIMIMUTUPOBAH-
HBIU PHUCK KOHI[EHTPAIIUH B KAUeCTBE OCHOBHBIX (PAKTOPOB OIpEIesIeHHS
petitunra VBP. McmaMmckuii 6aHK pa3BUTHSA SBJISAETCS OJHUM U3 HEMHO-
TUX MHOTOCTOPOHHUX (PMHAHCOBBIX HHCTUTYTOB PAa3BUTHSA, ITOJYIHUBITUM
PEUTHHT OT Tpex MexAyHapoaHbix areHTctB — Standard & Poor’s, Fitch
Ratings u Moody ‘s — Ha ypoBHe AAA.

Standard & Poor’s u Moody’s Investors Service moATBEPAUIN KPETUT-
vole peituHru UBTP: noarocpouHbiii KpeAUTHBIA PEUTHHT Ha ypOBHE
A ¥ KPATKOCPOUHBIH KPEAUTHBIN PEUTHUHT A-1 O CTAOUILHBIM IIPOTHO30M.
B cBoro ouepens Moody’s moiTBepANIIO AOITOCPOYHBIN KPEAUTHBIN peii-
TUHT A3, IPOTHO3 CTAOMJIHHBIH.

MexayHapoaHoe peiiTuaroBoe arentcrBo Standard & Poor’s noBbicrIo
KpatkocpouHblil pedTuHr EABP 1o 06s13aTesbcTBaM B MHOCTPAHHOH Ba-
JIIOTE 710 YPOBHSA A-2, a TakiKe HOATBEPJUJIO €r0 JIOJTOCPOUHBIA KPEIUT-
HBIA pelTHHT Ha ypoBHEe BBB.

Kpowme Toro, arenrcrBo nmoareepamwio pertunru EABP mo poccutickoit
IIKaJIe — Ha YPOBHE rUAAA, U 110 Ka3aXCTAHCKOM IIIKajie — Ha ypoBHe kzAA+.
[TporHo3 1Mo perTHHraM — cTabUIbHBIA. Kak oTMeuaeT areHTCTBO, PEUTHH-
TH OTPAXKAIOT OYEHb BBICOKYIO KATUTAIM3ALUIO M JOCTATOYHBIH YPOBEHb
smkBuHOCTH EABP. 9TH mokazaTenu, B CBOIO OYEPEb, CBUIETETHCTBYIOT
0 MOIIIHOM MoJIZiepKKe GAHKa CO CTOPOHBI €T0 AaKIHOHEPOB. C yIETOM 3TOTO
Standard & Poor’s MOBBICHIJIO KPATKOCPOUHBIH PEHTHUHT GaHKA 70 YPOBHs
KPaTKOCPOYHOTO PEUTHHTa IO 00513aTeJIhCTBAM B WHOCTPAHHOU BAJIIOTE
kpynHenniero aknuonepa EABP — Poccutickori ®enepanum.

MesxxnynapoaHoe pedTuHroBoe areHTctBo Moody’s Investors Service
OTyOJIUKOBAJIO TO/IOBOI PeHTUHTOBBIN OTueT 1o EABP. B HeMm, B yacTHO-
CTH, TOBOPUTCS, UTO €T0 JOJITOCPOYHBIM KPEJIUTHBIN PEUTUHT A3 U Kpa-
TKOCPOYHBIA DPEUTHHT P-2 B MHOCTpAaHHO! BaJiOTe MOJJEPKUBAIOTCI
¢unancoBO# ycrortunBocThio EABP. PeliTuHIH Takke OTpaKaoT MHEHHUE
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Moody’s oTHOCHUTEIBHO TOTO, YTO B ciiydae Heobxomumoctu EABP, cko-
pee Bcero, MOJIYIUT (PUHAHCOBYIO IOZJIEPKKY CO CTOPOHBI TOCY/IapCTB —
YYaCTHUKOB OaHKa, B COCTaB KOTOPBIX BXoAAT Poccus (Baal) u Kazaxcran
(Baa2). AT€HTCTBO OTMEYAET, YTO C TOUKHU 3PEHUS JOCTATOUHOCTU KaIlH-
Taia OCHOBHOU CHUIbHOM cTopoHON EABP siBjisieTcs TO, UTO €ro YCTaBHBIN
KaIKTaJI [TOJTHOCTBIO OIIaveH. B aToi cBsi3u Moody’s KOHCTaTHPYET, UTO
3TO sIBJIsieTCS GOJIBIION PEKOCTHIO I MHOTOCTOPOHHHUX (PMHAHCOBBIX
uHCTUTYTOB (MOI).

AreHTCTBO okuzjaet, uto EABP B cpe/lHECDOUYHOH IEepCIEeKTHBE OyIeT
¢UHAHCUPOBATH MPOEKTHI B OCHOBHOM B TOCY/IaPCTBAX C MHBECTUITNOHHBI-
MM PeHTHHTaMU, TaKuxX Kak Poccus u KazaxcraH, 4yTo Takske OyJeT CIIO-
co0OCTBOBATH MOJIEPIKAHUIO KAUECTBA €r0 KPEAUTHOTO OpTdheJs.

25 ceHTAOpA 2012 ToJja MeXAYHAPOIHOe PeHTHHroBoe areHTcTBO Fitch
Ratings moaTBep/iniio AOJMTOCPOYHBIM peUTHHT aAedosta smuteHTa EWDB
Ha ypoBHEe AAA U BBIBEJIO €70 U3 CIHUCKA Ha IIepecMOTP B CTOPOHY ITOHMKe-
HUf, IPUCBOUB «HEraTUBHBIN» NporHo3. Fitch Takke moxTBepamnsio kpaTko-
CpOUHBIN peHTHHT fledosrTa sMUTeHTa Ha ypoBHeE F1+. [ToaTBep:KieHNe peli-
THUHTOB OTpa)kaeT OKUJIAHUs OTHOCHUTEIBHO YBeJWUYEeHUs KalUTaIu3aliuu
U COKpAIIIeHU JI0JITOBBIX II0Ka3aresel 61arofaps npeioCcTaBIeHHBIM CTpa-
Hamu EC €10 mipz. MuBectunyu no3BossaT ENB yBennuuth 06beM Kpeau-
TOBaHUA J10 €60 MJIP/, TapasUIeJIbHO HapaluBas 3a1ackl JUKBUIHOCTH.

Standard and Poor’s, Fitch u Moody’s Investors Service moaTBepauin
HauBbIciiie pedTrHru EBPP Ha ypoBHE AAA O cTabHIIBHBIM IIPOTHO30M.
IToxTBep:kieHNe PEUTHHTOB areHTCTBA OOBACHSIOT BBICOKUM YPOBHEM Ka-
nuTaIu3anuy GUHAHCOBON OPTaHU3AIVN, HU3KUM YPOBHEM J[0JITA U OXKHU-
JIAaHUSIMH TOTO, YTO KpeJAuTHbIE ToKasaTesiu EBPP B Gamkaiinive roas
OCTaHYTCS B paMKaxX HauBBICIIEH peUTHHTOBOU KaTeropuu AAA. Kommen-
THUPYs NOATBEPK/IEHIE PEUTUHTA, OHU TaKyKe OTMETIJIN OYEHDb YCTONIH-
BBIH JI€JIOBOY M KpaiiHe YCTOWUUBBINA (pruHaHCOBBIN Tpodmau EGPP.

Kpome ToOro, coxpaHeHHe HAWBBICIINX PEUTHUHTOB OOBSICHSETCS CHJIIb-
HBIMU (pUHAHCOBBIMU NoKa3zarensiMu EBPP, nocTaTouHO BBICOKHMM ypOB-
HEM JIUKBUTHOCTU OaHKa, CHJIPHOU KaUTATBHON 6a30H U AuBepCcUUIU-
POBaHHOH CTPYKTYPOH aKIIMOHEPOB.

CTPATEIMU U NJAHbI

Bo II mosyroguu npogospkmwiack pabora MBP B pamkax crparermde-
ckoro manupoBanus. Tax, 7 nexabpsa 2012 roga B Muncke Cosetr EABP
ozobpmwt uToru paboTel 6aHKA B 2012-M U IJIAHBI HA 2013 Tof 1 u3bpasn
MmuHucrpa ¢duHancoB Poccun Antona CuiyaHoBa mpezcenateneM CoBe-
ta EABP. Kpome Toro, CoBer OaHKa IPUHSII K CBEIEHHUIO OTUYET IIPABJIE-
HUS O IIPOEKTHOH AESITETbHOCTH B 2012 TOAY, 2 TAKXKE YTBEPAIII OIO/KET
Ha 2013-1.

B paccmarpuBaemsiii nepuos, EMB omy6nKoBas HOBBIE TPOTHOBBI
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10 GUHAHCUPOBAHUIO JIESTETPHOCTH B PaMKaX €KEerolHOr0 IepecMoTpa
csoero KopropatuHoro onepatuHoro miaHa (KOIT). B 2013 rogy 6ank
IUIAHUPYeT IPUBJIeYb €70 MJIP, UYTO HAKTUUECKU COOTBETCTBYET CyMMe
B €71 MJIp/ B KOHEYHOM CYeTe IIPUBJIEYEHHON B 2012-M, Ky/a BOIIEJI He-
OoJIpIIION 00bEM IIpeIBapUTEIHHOrO (PUHAHCUPOBAHUS Ha 2013 roa. Ho-
BBIM IUTAH HA 2013-U ObLT OIMyOJMKOBAH Iocje yTBep:kaeHus CoBeToM
nupexropoB EVB HoBoro KOII Ha 2013—2015 rojibl. IIporpamma ¢urHan-
CHUPOBAaHUSA Ha cyMMy €70 MJIPA o00peHa B KOHTEKCTE IIJIAHOB ITOBBIIIIe-
HUS aKTUBHOCTY KPEIUTOBAHUA, OCHOBAHHBIX HA YBEJIMUEHUHU KalHUTaIa
6aHKa Ha €10 MJIP]I.

EBPP nipun:AI HOBYIO cTpaTeruio /i Poccun Ha mepuos 2013—2015 ro-
JIOB, B KOTOPOH IPHUOPUTETHOE 3HAUeHUEe OyAeT OT/IAaHO WHBECTUIIUSM
u pepopmaM, HaIpaBJIeHHBIM HA MOJEPHUBAIUIO POCCUNCKOM SKOHOMU-
KU, pa3BUTHE UHHOBAIIMH, yCUJIEHHE POJIM YAaCTHOTO CEKTOPA U pa3BUTHE
peruonoB. Ha permoHaspHOM ypoBHe 0aHK ChOKyCHpyeTcs Ha MPOEK-
Tax, CTUMYJIUPYIOIIUX Pa3BUTHE CpeHero Kjaacca, B YaCTHOCTH, 3a CUET
pacIIupeHus OCTyIIa MaJIOTO U CpelHero Om3Heca K PUHAHCHPOBAHUIO,
a TaK’Ke 3a CUeT MO//IEPKKU OOHOBJIEHUS HH(PPACTPYKTYPHI TOPOJIOB U TI0-
BBIIIIEHUS KauyecTBa paboT U yCIyT.

EBPP roToB K mHOAJep:KKe TOCYJapCTBEHHO-YAaCTHOTO HapTHEPCTBA
(TYIl) 1 “HBECTUIUAM [P HATMYUHU YETKOTO IUIaHA PUBATU3AIUH TOC-
KOMIIAaHUH, & TaKKe IJIAHUPYET BKJIQJIBIBATHCA B MYHHUIIMIAJIbHBIE WH-
(pacTpykTypHBIE TIPOEKTHI, MOJJIEPKKA KOTOPBIX CPEACTBAMU UYACTHBIX
WHBECTOPOB Ipe/iCcTaBiseTcs nmpobemMatnuHon. Takke B IeHTpe BHUMA-
Hust EBPP GyyT npoekTs! B cdepe 3HeproadhPpeKTUBHOCTH.

3. KPATKUE UTOI'N UHBECTULLMOHHO-MPOEKTHOWN
AEATEJIbHOCTU MBP BO 11 MOJIYroaun 2012 roaA

B HacrosIel riiaBe paccMaTpUBAETCS MHBECTUIIMOHHAS I€SITETbHOCTD,
a Taxke MHGOPMAIUA O TPAHTOBOU MTOMOIIH, TEXHUIECKOM CO/IECTBUH
U CIIeNHNaJIbHBIX cyBepeHHbIX 3aiimax MBP Bo II mosyroguu 2012 roma
B ctrpanax CHI', a umeHHo B ApmeHuu, Azepbatikane, benapycu, Kazax-
crane, Keipreidcrane, Moagose, Poccuu, Tagxukucrane, TypkMeHucCTaHe,
Vkpaune u Y3bekucrane. O630p cocTaBiieH Ha 6a3e mHPOpMAIUU, IPEL-
CTaBJIEHHOH Ha O(UITMATIBHBIX CAUTaX pacCMaTPUBAEMbIX OAHKOB.

OBbEMbI YTBEPXXAEHHOIO ®UHAHCUPOBAHUA
BO Il noJjiyrooun 2012 rogA

MHBeCTVILl,VIOHHO-ﬂpoeKTHbIe 3alMbl

Bo II monyroauu 2012 roja nsate MBP (EABP, EBPP, EVB, CUUB, MOK)
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YTBEPAWIHN 61 HHBECTUITHOHHBIA MTPOEKT C OOIITUM 00beMOM (PUHAHCUPO-
BaHUs $3 MJIp/T 700 MJIH , UTO Ha 12% (Ha $449 MutH) Gostbie, yeM 3a I mo-
Jiyroave 2012 roza (CM. pUCYHOK 1).

NBP u YUBTP He coobianu 06 MHBECTUITMOHHBIX ITpoekTax Bo II mo-
ayroauu 2012 roga. Oxaako VBP TpafiMInOHHO BBIZIESAT CyBEPEHHBIE
3aliMbl W TPAHTHI, OCYIIECTBIISIJI TEXHUYECKYIO IMOMOIINL B IIOJTOTOBKE
MIPEITPOEKTHOU JJOKYMEHTAI[UH B PETHOHE.

JluzmepoM 1o 00BEMY YTBEPIKAEHHOTO MHBECTHIMOHHOTO (DUHAHCHPO-
BaHUA U KOJUYECTBY MpoekToB B crpanax CHI y:ke TpafHMITMOHHO CTa-
HoBurcsi EBPP ¢ moselt moutu 37% Ha cymMMy cBbiie $1 Miipz 378 MIIH
(31 mpoekt). CTabUILHO BECOMYIO JIOJIIO IO 00'beMy yTBEPKIEHHOTO HH-
BECTUI[MOHHO-TIPOEKTHOTO buHaHcupoBaHus 3aHsn EABP, yTtBepaus
$920 v (25%).

CneuuanbHble cyBepeHHble 3aliMbl,
rpaHToBasl MOMOLLb U TEXHUYECKOe cofeincTBme
B NOArOTOBKE NpeAnpoeKTHOW AOKYMeHTaLuu

Bo IT mosnyroguu 2012 roaa nsath MBP yrBepaniu k GuUHAHCUPOBAHUIO
53 MpOeKTa, BKIIYAIOIINX CIeI[UaIbHble CYBEpEHHBIE 3aliMbl IPABUTEIIb-
CTBY, TPAHTOBYIO IIOMOIIb ¥ TEXHUYECKOE COENCTBUE B IIOJATOTOBKE IIPE/-
MPOEKTHOH IOKYMEHTAIIUH C 00IUM 00beMOM GbUHAHCUPOBAHUS $2 MIIP/
769 MJIH, 4TO Ha 10% ($254 MJH) OoJiblile, ueM 3a I mosIyroue 2012 roga
(cM. pUCYHOK 1).

Jluzmepom 1o o6beMy oZ06HOTO (PUHAHCUPOBAHUSA TPAAUITUOHHO CTaJ
ABP ¢ noneit 45% Ha cymmy cBbiiiie $1 Mutpst 248 mMutH (20 npoextoB). YBTP

B /IHBECTULMOHHO-NPOEKTHOE pUHAHCUpOBaHUe PucyHok 1. Obbem yTeepx-
CrieLyanbHble CyBepeHHbIe 3aiiMbl, FPaHTOBas MOMOLLb U TeX. copeiicTBue A@HHOTO (PMHAHCMPOBaH A
1600 + Bo |l nonyrogmn 2012 roga,
MIH
1400 1 1378 $
1248
1200 +
1000 + 620
854
800+ 757
600+ 532
460
400+
200+ 178
54 82
0 o t 0 t t t I | 0 t 0 t 0 t 0 {
ABP EABP EBPP EVB cuB VBP MOK  MBPP/MAP

3nech u nanee Bce cyMMbl npuBezieHs! K USD 1o kypcam LI PO Ha 30.12.2012: EUR/USD 1.3245;
USD/RUB 30.3727

175



LOEATENBHOCTb MEXOYHAPOLHbIX BAHKOB PA3BUTWA BO Il MOJIYIO4MW 2012 FOOA
H0.M. CtepnuroBa

PucyHok 2. OTpacneBas ®urHaHcoBbIN cekTop 37.1%

NPVHALNEXHOCTb YTBEPX-
prHal, yTeep W SHepreTuka u aHeproapdekTMBHoCTb 33.3%

[EHHOrO MHBECTULMOHHO-
Tpaxcnopt 1 TU 9%
NPOEKTHOIO (DUHAHCUPO-

AlMK 8%

™ [opHopobbiBatowas
1 nepepabaTbiBaiowwas NpoMblwneHHocTb 4.1%

BaHWA

B MyHuumnanbHas 1 npoyas
nHopacTpyktypa 3.3%

Xumus, HebTexnmmns
1 MUHepasnbHble yaobpeHus 2.7%

Mpouee 2.5%

u CUB o Takux popmax GUHAHCHPOBAHUS HE COOOIIATH.

OTPACNIEBAAl U CTPAHOBASA MPUHALNEXXHOCTb MPOEKTOB,
YTBEPXAEHHbIX BO Il NOJIYrOAUN 2012 TOOA

OTpaCHEBaﬂ U CTPpaHOBasA NPUHaANEXHOCTb
WHBECTULMNOHHO-NMPOEKTHOIro dJMHaHCVIpOBaHMﬂ

Hawu6oJip1iryto /10110 B 001X UHBECTUITHAX BO 11 mosyroinu 2012 roga

Tabnmua 1. NHBecTnum-
OHHO-MPOEKTHOE UHAH-
CUpoBaHKe B pas3bueke

Mo CTpaHaM, yTBepXxaeHHoe

Bo |l nonyrogum 2012 roga

ApmeHns 15 25 40 1.1 2
1)}&(:;6;})6&117111- 10 15 25 07 2
Benapych 67.02 63.25 33.11 163.38 4.4 6
Kazaxcran 286.2 o 286.2 7.7 6
f;ggma' 0 20 20 05 1
Monnosa 20.97 13.29 55 89.26 2.4 5
Poccus 552.05 905.76 340.47 48.77 1847.04 49.9 22
V36ekucran 6 (o) 6 0.2 1
Yxpauna 333.01  840.8 50 1223.81 33.1 16
NUTOoro 6 020.27 1377.99 854.09 460.47 81.88 3700.69 100 61
B % 0.2 24.9 37.2 23.1 12.4 2.2

IIpuMeuaHue: BbiZieJIEHHE [[BETOM 03HAYAET, YTO CTPAHA He SIBJIETCS yYACTHUKOM OaHKa
pasBUTHA.
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3aHsT (PUHAHCOBBIA ceKTOp (37.1%). ATO, B MEPBYIO OYEPEH, CBA3AHO
¢ kpynHeIiMHu cieikamu EVB Ha Ykpaune B Bujje 11ej1eBOro (prHaHCUPOBa-
HUS TPEANPUITAN MUKPO-, MQJIOTO U CpeHero Ou3Heca yepes puHaHCO-
BbI€ HHCTUTYTHI (CM. IpriokeHue «[IpoeKTsI»).

TpaguIIOHHO BECOMYIO JIOJII0 B OTPACJIEBOM CTPYKTYPEe MHBECTUIIMOH-
HO-TIPOEKTHHIX 3aiiMOB MBP 3aHsI ceKTOp sHepreTHKu U 3HeProdaddex-
TUBHOCTH (33.3%), uTO cBsA3aHO co cAeakamu EBPP, EABP u CUB.

Bo II mosyroanu 2012 roga paccMarpuBaemMble GUHAHCOBbIE HHCTUTY-
THI He COOOIIAIi O HOBBIX MHBECTUIIMOHHBIX MIPOEKTaX B Ta/KUKUCTaHe
u TypkMeHUCTaHe.

Ha pomro Ykpaunsl u Poccun, kak U B IIpeAbIAyIeM IOJIYyTOAUU, IIPU-
XOJTUTCS 3HAYUTEIIbHAS JIOJIS HHBECTUITMOHHBIX IIPOEKTOB KaK 10 KOJIMJe-
cTBy (38 mpoekToB), Tak u 1Mo o6beMy HHBecTUIUH ($3 MuIps 71 MUTH). JIn-
JiepoM ctasna Poccust ¢ 06beMOM WHBECTHIIUH, IMPEBBIIAIOIAM $1 MIIP/T
847 MutH (moJist 49.9%, 22 MpoeKTa).

B Kaszaxcrane 3a aHaJM3UPyEMBIH NEPUOJT Takoe (PUHAHCHPOBAHUE
npezioctanisii Toibko EABP ($286 mun); B Y36ekucrane — ABP, B Kbip-
reiscraHe — EBPP. UBP u UBTP 06 HHBECTUITMOHHO-TIPOEKTHOM (pUHAH-
cupoBanuu Bo Il mosyroguu 2012 roga He coobIaNy.

OTpacneBaﬂ U CTPpaHOBad NPUHaANIEXHOCTb cnelunasibHbIX
CyBepPeHHbIX 3aiMoB, rpaHTOBOﬁ NOMOLLU U TEXHMYECKOIo COQeNcCTBUS

Hawubospuryro 700 B 061memM GUHAHCHPOBAHUH, COCTOSIIEM U3 CyBe-
PEHHBIX 32iIMOB, TPAHTOBOH MTOMOIIU M TEXHUUYECKOTO COAENCTBUsA, BO 11
MIOJIyTOZIVH 2012 TOZia 3aH:JI CEKTOP TPAHCIIOPTA U TPAHCIOPTHOH HHpa-
CTPYKTYDHI (73%) Ha CyMMy CBBIIIEe $2 MJIpZ 22 MJIH. ITO CBA3AHO ¢ GU-
HaHcupoBaHueM Iipoekta IJAPIC, HanpaBjeHHOr0 Ha pa3BUTHE IIECTU
TPAHCIOPTHBIX KOPUZOPOB, COEIUHSIONINX PETHOH ¢ ceBepa Kazaxcrana
JI0 MOPCKHUX IIOPTOB ApaBHUIICKOTO MODsI U ¢ 3amajia Azepbaiimkana 1o Ku-
taiickodi Haponmuoii Pecry6mkm, cBs3pIBaomux pelHKA EBpomsr, Poc-
cutickorr Penepannu ¢ perakamu I0xHOI, FOro-Bocrounoit u BocTounoit

TpaHcnopt n T 73%
M 3Hepretuka 9.2%
B MyHuumnaneHas v np. nidpactpyktypa 8.5%

loc. ynpaenexve 4.4%

Jkonorua 3.7%
O6pasoBaHue v 3gpaBooxpaHeHune 1.1%

Mpouee 0.1%

PucyHok 3. OTpacneBas
NPUHAANEXHOCTb YTBEPXK-
LeHHbIX CneumanbHbIX CyBe-
PEeHHbIX 3a1MOB, FPaHTOBOM
MOMOLLM U TEXHUYECKOTO

conencTauns
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Tabnmua 2. CTpaHoBas
CTPYKTYpa No creLmanbHbIM

CyBepeHHbIM 3aiMaM, rpaH-

:
£
=

TOBOW MOMOLLN U TEXHU -

4yeckoMy copencramio B |V

keaprane 2012 rosia ApmeHus 1.61 20.09 53.95 12 87.64 3.2 9
Aszepbaiikan 251.05 30 281.05 10.1 3
Kazaxcran 497.3 258.8 0 756.1 27.3 6
Keipreiscran 22.6 16.1 8.13 4.35 51.12 1.8 9
Monnosa 30 30 1.1 1
Poccusa 40 40 1.4 1
Tamxukucran 100 ) 49 58.4 209.4 7.6 9
V36ekucran 375.78 160 122 657.78 23.8 12
Yxpauna 196.1 460 656.1 23.7 3
NUTOro 1248.29 178.1 532.11 53.95 756.75 2769.19 100 53
B % 45 6 19 2 27

IIpuMeuaHue: BbIZieJIEHUE [[BETOM O3HAYAET, YTO CTPAHA He SBJIAETCS yUACTHUKOM OaHKa
pas3BUTHA.

Azuu. PuHAHCHPOBAHUEM 3TOrO IIPOEKTa 3aHUMAaJIUCh II0YTU BCe paccMa-
tpuBaemble MBP: ABP, EBPP, UBP u wiens! I'pynnst BB — MBPP/MAP.

Homo 9.2% BaHAJ CEKTOpP SHEPreTUKU U 3HEProdaddeKTUBHOCTH
($255 mutH). CEeKTOp MYHHUITUITAILHON U MpoYel HHGPACTPYKTYPhI COCTa-
B 8.5% ($236 MutH).

Bo II monyrommu 2012 rozma paccmarpuBaemble MBP He coobmiain
0 peayim3alliil HOBBIX CyBepEeHHBIX 3aliMOB, TPAHTOBOU IOMOIIU U TEX-
HUYECKOM COZIeHCTBUM B IIOATOTOBKE IPEAIPOEKTHON JOKyMeHTaluu
B benapycu u Typxkmenucrane. Haubospiryio 10110 B TaHHBIX HopMax
¢uHancupoBanusa mo obbemy 3aHan Kasaxcran (27.3%) ¢ mpoektamu
TpaHCHOPTHOU MH(PACTPYKTYPHI, yTBep:kAeHHbIMU ABP 1 EBPP Ha cym-
My CBbIIIIE $756 MJTH.

B Mosnnose u Poccuu Takoe ¢prMHAHCUPOBAHUE OCYIIECTBIISIIN TOJIBKO
yienbl rpynnsl BB MBPP/MAP. CUB o cyBepeHHBIX 3aiiMax 3a aHAJIN3U-
PYeMBbIii IEPUOT HE COODIIAT.
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Otpacinb IIpumeuanue
Aszepbaripxan
IlatuneTHU# crapmnii Kpeaut AccessBank
51 KpEJTUTOBAHU:A MaJIoro GusHeca B Azep-
unanco- AJLE KDEAL P

BBIH CEKTOD

GalizkaHe B perHOHAX 3a Ipeziesiamu baky
€ 0COOBIM aKIIEHTOM Ha CeJIbCKOXO3AHUCTBEH-
HbIE KPEJIUTHI.

ApmeHus

O6mras crouMocTb npoekra $50 MyiH. PUHAH-
cupoBaHue AO «MesxyHapogHas S9HepreTH-
yeckas koprnopanusa» (International Energy

zIH:}E:;THKa Corporation (IEC)) ais peabuinranyuu cBOUX
roobdex- cymectByomux I'9C. [IpoekT MoziepHU3U-
THBHOCTD PYeT ycrapesiiiee 060py/IOBaHUE U YIIyUIIUT

CII0COOHOCTb, HA/IE?KHOCTD U 3 (PEKTUBHOCTH

cemu I'9C, xoTophle BKIoUaoT kackaz I'9C

CeBaH — Pasnman.

benapycp

MuBectunuu €10 MJIH Oy/IyT BKIIOYATh

KpeUTHBIE JINMHUTHI MECTHBIM OaHKaM
SHEpPreTHKa Ha MPEeOCTaBIeHNEe IIPOMBIILIEHHBIM KOMIIA-
U 9Hep- HusiM 1 MCII, Ha IpOeKThI BO306HOBIISIEMOM
roaddex- sHepruu U sHeproadexTuBHOCTH. CpescTBa
THBHOCTH OyyT MO//IEPKAHBI TPAHTOM OT YEIICKOTO

IeneBoro donya ODA /it TEXHHUECKOH

TIOMOIITH.

Crapmias ccyza 10 $30 MIIH /11 Ipesio-

crapiieHus cyokpenutoB MCB, koTopbie
¢uHaHCO-

BBIU CEKTOP

¢uHaHCO-
BBIU CEKTOP

6y,71yT IIPEAOCTABIATHCA B TEUEHUE IIATH JIET
U HUCIIOJIb30BAThCSA JIJIsI KAITUTAIOBIIOKEHUA
u 060p0THOI‘0 Kalurasia.

Crapmias ccyzia 10 $10 MJIH JIs1 TPEJJOCTaB-
sneHus kpegutos MCB Ha TpoeKThI 3HEPTo3dh-
dexTrBHOCTH U 710 $10 MJIH Ha PaCIINpPEHNE
onepanui ToproBoro GUHAHCHPOBAHUA.

Koipreizcran

9HepreTHKa
U 9Hep-

roadex-

TUBHOCTb

PuHAHCHPOBaHUE 10 $20 MJIH I IOJAEPXK-
KM UHBECTHIIMU B 9HeProaGdeKTUBHOCTD
Ksipreizckoii Pecniy6iiuku. ITpoekT Oyzer
COCTOAITh U3 KPEIUTHBIX INMUTOB K MECTHBIM
6aHkaM U GUHAHCOBBIM HMHCTUTYTAM JIJI
IIpeJIOCTaBIeHHs YaCTHBIM (prpMam, oMari-
HUM XO034HCTBaM, >KUIUIIHO-CTPOUTETbHBIM
acconuanusAM KPeUTOB /1A HHBECTULIUN

B 9HEProadPEeKTUBHOCTD.

VIHBECTULIMOHHO - MPOEKT-
Hble 3aMbl Y UHBECTULU

B Kanutan
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Haumenosa- | Cymma,
HHE IPOoeKTa | $ MIH
Balti
Trolleybus 3.97
Department
ProCredit
Bank 5
Danube
Logistics —
JKypKyent- 12
TBI ®paHKoO-
opT
Globaltrans 77.4
3A0 «Parig- o
datizeHOAHK» 5
OAO «<UHTEP

309.6

PAO E9C»

Otpacinb IIpumeuanue
MoazoBa
€3 MJIH MyHUIIUIIQIBHOMY IPEIPUATHIO
Balti Trolleybus Department, r. Basb-
Tu. Ha stu cpezncrBa GyayT NproOpeTeHsl
TPAHCIIOPT 23 TPoJLIelbyca 1 060pyAOBaHUE AL

uTU 00CITyKUBaHUs TpaHCIIOpTa. IIPOeKT
Oyzer coBMecTHO prHaHCHpoBaThess EC
Neighbourhood Investment Facility uepes
rpasrT B €1.6 MIH.

Kpenut ProCredit Bank B pamkax mporpamMmbl
EBPP «¥YcroitunBas sHepreTrka MoJioBbI»
(MoSEFF II). Cpencra GyyT HCIIOIB30-
BaHBI JIJIsI TIOCIIE/IYIOIIETO KPEAUTOBAHMS
MCII ¥ IpeAupUATUI CETBCKOTO XO35HCTBA
HAa I[eJIH NOBBIIIEeHUA S3HeProdddeKTUBHOCTH
¥ BO30OHOBJISIEMBIX HCTOYHUKOB SHEPTHH.
MoSEFF II jorosiHeHa TPaHTOBOH MOJ/IEPIK-
KOU B pazmepe €6.8 MIIH, IIpe/10CTaBIseMbIX
EC. CpezncrBa rpanTa Oy/IyT UCIIOIb30BAThCS
JULS1 OKA3aHMS TEXHUYECKOM IOMOIIY U MHBE-
CTHIIMOHHBIX CTUMYJIOB.

9HEPreTHKa
U DHEp-

roaddex-

THBHOCTH

MesxayHapoAHbIA cBOGOAHBIN TTOPT JIKyp-
JUKYJIEIIT SBJISAETCA €IMHCTBEHHBIM II0PTOM

B MostoBe 1 ipunaziexut Danube Logistics
SRL. O611asi CTOMMOCTH ITPOEKTa $30.7 MIIH.
Crapmas ccyna EBPP kommnanuu Danube
Logistics SRL ¢uHaHCHpyeT 3aBepiieHue
UHDPACTPYKTYPHI IOPTA, B TOM YHUCJIE CTPOU-
TEJICTBO OETOHUPOBAHHOH ILIOIIAZIKYU IT€Pe]
TEPMHHAJIOM U CKaTa TUIA «PO-PO».

TPAHCIOPT
uTN

Poccus

Ceyna 110 2.5 Mipz, pyosteit (9kB. €60 MIIH)
Globaltrans /i1t Mo/tepHUBAIIH 3K/ /1 IEpe-
BOBOK.

TPAHCIIOPT
uTU

EBPP nepezan 10 $50 MJIH Yepes CTPYKTY-
PUPOBAHHBIN J0JTOBOH HHCTPyMeHT. Crieska
OCYIIIECTBJIEHA /IS BJIOKEHUA GAaHKOM
KaluTaza B cCeMUJIETHUE OOH/IbI, KOCBEH-

HO obecIiedeHHbIe 3asBIEHUAMHU TEKyIel

u Oyzayiielt 1e6UTOPCKOM 3a710T1KEHHOCTH

B JI0JI7IApaxX U €BPO, U3BECTHOH KaK «pas-
HOOOpa3HbIe IIaTekHbIe paBa» (DPRs).
duHaHCHPOBAHUE JIOTOIHAT HHBECTUIIUN
MO®K ($75 miiH). PUHAHCUPOBAHUE TIO3BOJIUT
paciuputh kpeguroBanue MCB u myHunu-
MaJIbHBIX IPOTPAMM.

dunHaHCO-
BBIU CEKTOD

EBPP npesjocTaBuUT NATUIETHUN KOHBEP-

9HepreTHkKa 2 .

1 ome TUDPYeMBbIH KPeAUT 9.6 MJIpZ, py0Jiei (9KB.

o5 (1)£e1< €240 MJIH) JUIS1 [TO/ATOTOBKY 9HEPIeTUIECKOTO
XOJI/IIHT'a K IIOTEHIIUAIIEHOMY MeXKIyHapO/i-

THBHOCTD A 5 Y MENIYHAPOR

HOMY IIyGJINYHOMY Pa3MeIIeHHUIO aKIU.




Haumenosna- | CymMma,
HHE mpoeKTa | $ MIH

CBM 95.5

Elbrus Capital o
Fund IT g

Russia’s
Prognoz 30
Group

Trivon —
Equity (Virgin 30.5
Connect)

BnamuBocTok
T3C 132:45

RSBF —
Orient Express 55.31
Bank- zaewm III

CuHuIupo-
BaHHBIN 3aeM 50
Pocbanky

OTtpacias

duHaHCO-
BBIH CEKTOP

¢unanco-
BBIU CEKTOP

TEJIEKOM-
MyHUKa-
IIUOHHBIN
CEKTOp

TEJIEKOM-
MyHUKa-
IIMOHHBIN
CEKTOP

9HepreTHKa
U 9Hep-

roaddek-

THUBHOCTH

dunanco-
BBIH CEKTOP

dunHaHCO-
BBIU CEKTOD
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IIpumeuanue

EBPP npuo6pereT 7.5% IPOCTHIX aKIIUH U aK-
nuii ¢ mpaBoM rosioca Credit Bank of Moscow
(CBM) Ha 2.9 muipza py6steit (€74 MiiH).
duHaHCHPOBaHUE Oy/IeT UCII0Ib30BAThCS

JUIS yCWIIeHUs KanuTana 6anka. Kpome toro,
M®K npuobperaer 7.5% aKIuil.

EBPP unsecrupyer B kanurai Elbrus Capital
Fund II o $50 muts. Pazmep HOBOro hoHIQ
cocraBut $500 MiH. Lens ponzma B npezo-
CTaBJIEeHUM MHBECTUIIUH B aKIIUU B 00JIACTAX
Poccuu u apyrux crpanax CHI' a1s masbix

U CPeTHUX KOMITAHUH, YTOOBI YIIyUIIUTD X
JIOCTYII K ZIOJITOCPOYHOMY (hpHHAHCUPOBAHHIO.

Ilecrmnernsisa ccyna EBPP $30 mutH s
Russia’s Prognoz Group, BeiyIero poccuii-
CKOT0 pa3paboTyuka IporpaMMHOT0 00e-
CIIeYeHU U1 IPIJIOKEHNH OU3Hec-aHAIN3a
(BI), moMO2KeT 3TOMY OBICTPOPACTYIEMY
UTPOKY BBIATH Ha MUPOBOH PBIHOK.

Croumocts mpoekta — $131 MutH. IHBecTHIIN
M®K B akIuu cocTaBsT 10 $25 MmuiH, EBPP —
$30.5 MJIH, KOTOPBIE OYYT HCIOTb30BAThCS
JUISI CETEBOM ONITUMUBAIUH TEKYIIHUX OTIePAIIAI
Y YaCTHYHOTO (PMHAHCUPOBAHUS O3KU/IAEMBIX
proOpeTeHN I KOMITaHY (MEJIKHX OIIepaTopOB
cBs3u Poceun).

EBPP ¢unancupyer HOByIO 140 MBT Temio-
9JIEKTPOCTAHITUIO Ha ra3e, YTOObI 3aMEHUTh
CYILECTBYIOLIYIO YTOJIbHYI0 BO BiiaguBocToke.
Ccyna npenocrasieHa AO RAO ES Vostoka
(ESV), u yactb ee HanpapJieHa Ha peUHAH-
CHUPOBaHMeE CYIIeCTBYIOIero joira. Crapuias
ccyzia 710 4 MIIpz py6steit (€100 MiH) nipes-
ycMaTpuBaercs i mpoekTa. IIpoekT Oyzner
coBMecTHO ¢uHaHCcHpoBaThess EMB. CoBo-
KyIIHas OllepalliOHHAsA CTOUMOCTb OIleHeHa
B 10.3 MJIp/ pyoOsteii (€250 MIIH).

Ccyna st OEB (Orient Express Bank) s
[IPEIOCTABJIEHUSI IPOTPAMM JIJIsI MHKPO-

¥ MaJIbIX IPEIIPUATANA U3 COOCTBEHHBIX
cpeznctB EBPP 1.68 miipy py6:ieit 1 0.02 MIpA
pyb6uteii ot poHma “PoccuiicKkuii crieruaabHbIN
doug naBecturuii B Masibii 6uzuec” (RSBF).
Cpok ccyzbl Tpu rozia. CToMMOCTh IIPOEKTa

1.7 MIpZ, py6IIeit.

Crapiuasi CHHAMIMPOBaHHas ccyna «Pocoan-
Ky» 10 $150 MJIH CO CTPYKTypo# ccyzabl A/B
st mpesocraBiaerus MCB u o61mux Kopro-
PATHUBHBIX Iesiel (BKJII0Yast TOPropble huHAH-
coBble czienikn). CtpykTypa A/B BrIrouaer:
coberBenHbIe cpezictBa EBPP 1o $50 vutH

1 10 $100 MJIH U3 CPE/ICTB KOMMEPYECKUX
YYaCTHUKOB MHUPOBOT'O PHIHKA.
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HaumeHoOBa-
HUE IIPOEeKTa

Brunswick
Rail

«Arporperin
Tpymm»

ACTI Ukraine

Agrofusion

Crpouresns-
cTBO G1oTraso-
BOU YCTAaHOBKU
Ha «AcTapTa»

LerpanbHoe
OTOIJIEHHE
TepHoMOIA

«Hubyson
I'pymnm»

CymmMma,
$ MUIH

25

23

50

20

12

12.9

30

OTpacias

TPAHCIIOPT
uTU

IIpumeuanue

VYuacrtue EBPP Ha cymmy $25 MutH B 1ebiore
BBIIIyCcKa eBpoOoH 10B Brunswick Rail’s Ha 06-
yio cymmy $600 MutH. JIoxozibI OT 60H/I0B
OyZyT UCIOIb30BATHCS [IsI OIIATHI KPEJHT-
HOU 3aj0/KkeHHocTH 6ankaM — EBPP u MOK
U JUIs IPUOOPETEHNUs APEe3nH.

YxpauHa

AIIK

AIIK

AITK

AIIK

SHepreTHKa
U 9Hep-

roaddex-

THBHOCTbH

AIIK

DUHAHCOBBIN MTAKET HA CYyMMY /10 $23 MJIH
Oy/1eT BKJIIOUATh B ce0s1 KpeuT $15 MITH

Ha 00OPOTHBIH KAITUTAI U CTAPIINN KPEIUT
B pa3zmepe $8 MJIH — (DUHAHCHPOBATH MEPHI
10 IOBBIIIEHUIO 9HEProddPEKTUBHOCTI

U pacuIupeHus 00beKTOB 06paboTKu 3epHa.

EBPP npesiocraBisieT aBTOMaTUUECKU BO300-
HOBJISIEMYIO KPEIUTHYIO JIMHUIO $50 MJIH
TOO Alfred C. Toepfer (ACTI Ykpawuna), 4ro-
651 GUHAHCHPOBATH IIOTPEOHOCTH 0OOPOTHOTO
KanuTasa KOMIIAHUH, CBA3aHHbBIE C IIPOU3-
BOJICTBOM CEJIbCKOXO35ICTBEHHBIX IIPO/IYKTOB
Ha YKpauHe.

$20 MJIH /10TOBOTrO (PMHAHCHPOBAHHUS C Iie-
JIbI0 GUHAHCUPOBAHMUSI €€ KAITUTAJIOBJIOKE-
HUSI, CPEJHECPOYHOTO 06OPOTHOTO KalUTaIa
U PECTPYKTYpHpOBaHUe GasaHca.

Kpeaut arponpoMbIIIUIEHHOU TPyIIe
«AcrapTa» yBEJIHUUT UCIOIH30BAHKE BO300-
HOBJISIEMOM SHEPTHH Ha €€ CaxapHOM 3aBOJI€.
Crapuinii KpeuT Ha cyMMy /10 $12 MIH
OyZieT IIPeI0CTaBIIEH JOUEPHEMY [IPEIIPU-
Atuio «ActapTtei» OO0 ATIO «IlykpoBuK
IMosrTaBIIMHEI» B PAMKAX IPOTPAMMBL
MHBECTUIINH B yCTOMYHUBOE PA3BUTHE arpo-
Ou3Heca.

EBPP BrIzesisieT KpeauT B cymMe €10 MJIH
KOMITAHHUH LIEHTPAJIBHOTO OTOILIeHUs TepHo-
niosis (3amazHas YKpauHa) B paMKax CBOUX
YCHJINU TI0 MOZIEPHU3AIIUY IAHHOTO CEKTOPa
U PACKPBITHUS OTPOMHOTO ITIOTEHIINAIA CTPAHBI
B IJIaHe 9HeproaddextuBHocTu. Kpenur
EBPP Gyzer nonosHeH rpaHToM 710 €5 MIH

ot «E5 P» — BOoCTOUHOEBPOIIEHCKOTO apT-
HepCTBa 110 3HeProddPEKTUBHOCTU U OKPY-
JKAIOIIEN Cpee.

CuHANIIMPOBAHHBIN 32eM /10 $130 MJIH,
006111ast CTOUMOCTb IIPOEKTA MTPHUOIU3UTETHHO
$447.8 MutH. B TOM umciie $30 MIIH BBIIEJIAT
EBPP, 10 $100 muu 6anku: UniCredit Bank,
BNP Paribas, Societe Generale, ING Bank,
Hambros Bank. B ruranax « HuGysioHa» Bo3-
POKZIEHHE CYyIOXOZICTBA 10 KIIOYEBBIM PEKaM
VKpauHBI, a TAK}KE Pa3BUTHE UHDPACTPYKTY-
PBI 36PHOBOTO PBIHKA.




HaumeHoBa-
HUE IIPOEKTa

Multi
Development
Forum Lviv

ED&F Man
(yuacrue B ka-
IUTasIe)

1Z

Coal Energy

UNPK Rail
Ukraine

CymmMma,
$ MUIH

67.21

15.9

25

70

OTtpacias

MYHUIA-
TajgbHas
U IIpoyvas
uHppa-
CTPYK-
Typa

AIIK

AIIK

JHEpreTuxKa

1 9Hep-

roaddex-

TUBHOCTb

TPaHCIIOPT
uTU
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IIpumeuanue

EBPP Bt kpenut €46.1 MIIH HUZIEp-
stanzckor kommanuu Multi Corporation.
Yacrp kpeuTa OyeT CHHIUIIMPOBAHA C KOM-
MepuecKuMH 6aHKaMu, 1 €6 MJIH cybopan-
HUPOBaHHBIN KpeauT. Cpe/icTBa HATIPABAT
Ha ctpouTenberBo TP Bo JIbBOBe. 3aem-
muk — YAO «Mysetu Becre YkpanHa 3»,
nofxoHTposIbHOe Multi Corporation. O61as
CTOMMOCTbD ITPOEKTA OIeHUBAETCs B €90 MJIH.

WuBecTuIinu B akiuu 10 $15.9 miaH B ED&F
Man Ukraine Investments BV, 4To6sI mipu-
00pecTr MHHOPUTAPHBIHN aKeT KOMIIAHUU

1 GUHAHCUPOBATbH IOKYIIKY U YCTAHOBKY TEX-
HOJIOTHYECKOT'0 000PYAOBaHUSA JJIs Ilepepa-
60TKH caxapHOU cBeKJIbl. O6Iasi CTOMMOCTh
mpoekTa $69 MIIH.

JlosroBoe ¢puHaHCUPOBaHUE 10 $25 MIH
st Inter Group /1st MOJIepHUBAIIMH U pac-
LIUPEHUS CYIIECTBYIONIETO IIPOU3BOICTBEH-
HOT0 000PY/I0BaHUsI, CTPOUTEIHCTBA 3aBOZA
MIPEMUKCOB U PECTPYKTYPUPOBAHUsA GasaHca.
O611as cToMMOCTb IIPOeKTa $43 MIIH.

Coal Energy S. A., TI0KCeMOYPICKUI XOJIZIMHT
YKPAUHCKOU I'PYIIIBI yTOJIBHON IPOMBIIII-
seHHOCcTH. KoproparusHas ccyna $70 MIH
(uHaHCHpPYeT BHEIpeHUE IIPOrpaMM SHepro-
5(pdeKTUBHOCTH B MIaXTaX KOMITAHHH.

VYuactue EBPP B duHaHCHpOBaHUY IIpOTpam-
MBI IPHOOPETEHUS PE3UH U1l YKPAUHCKOH
Hogoii Tpaucnoprraoit komnaunu (UNPK),
ykpauHckoro ¢unnana Globaltrans Investment
Plc. (GTI Group). Crapurast ccyza $7 MiH.
CronMocTh TpoeKTa $33 MIIH.

HaumeHnoBa-
HUeE IMMPOEeKTa

EpeBaHnckoe
MeTPO

IIpoekT mo-
JlepHU3AIUN
CeBepHOTO
KopHuziopa

Cymma,
$ MaH

6.45

13.64

OTtpacias

TPAHCIOPT
u TN

TPaHCIOPT
uTU

IIpumeuanue

ApmeHus

EBPP coBmectHo ¢ EMB mpesjocTaBisioT cyBe-
PEHHBIH KpeuT B pazMepe €10 MiIH (110 €5 MJIH
KayK/IbIi1), IOTIOJIHEHHBIN HHBECTUITMOHHBIM
rpanTom NIF (Neighbourhood Investment
Facility) ua Ty sxe cymmy. JlaHHbII TPOEKT
SIBJIAETCA BTOPBIM 9TAIlIOM IIPOEKTA 10 BOCCTA-
HOBJIeHHIO EpeBaHCcKoro MeTpo.

T'naBHas ccyzna 1o €10.3 mutH. [IpoexT Oyzer
coBMecTHO (puHancupoBatbess EVB u NIF

u UNDP rpanTom. O611asi CTOMMOCTb IIPO-
exTa €62.6 MyIH. DUHAHCHPOBAaHUE IIPOEKTa
MOJIEPHU3AIMY TPAHCIIOPTHOH HH(MPACTPYK-
TYpPBI, BKJIIOUAsi TPU IIyHKTA IOTPAHUIHOTO
KOHTpOJIs1 — Bagratashen, Bavra u Gogavan
B/10JIb apMSIHCKOH IpaHuIlb ¢ 'pysuent.

CyBepeHHble 3aiMbl

M rpaHTbl
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HaunmenoBa- | Cymma,

OTpacianb IIpumeuanue
HHE MpoeKTa | $ MIH

Kazaxcran

CyBepeHHBIH 3aeM $197 MJIH OyzieT Hampas-
JIEH Ha PEKOHCTPYKIIUIO U MOJIEPHU3AIUIO
JIOPOKHOU CeKIUH (62 KM), COeTUHAIOIEN

JopoxxHas " .
ropoy IIIbIMKEHT ¢ y36€KCKO TPAHUIIEH.
cexnuA [IIpv- TPaHCIIOPT
197 Ocraromascs Z0pokHast ceKuus (37 KM)
keHT — Tami- u TN
KeHT Oyzner dunancupoBana ABP. IIpoekT — 9acTb
MozepHu3anuu IOro-3anagHOro Kopuzopa
ITAPSC. O6mias CTONMOCTb JAHHOTO IPOEKTA
cocrapisieT $378.2 MIIH.
Kpenur /7151 « AJIMaThI2JIEKTPOTPaHC» (MyHH-
[UIIATBHAS TOPOJCKAsA TPAHCIOPTHAS KOM-
nanus). PunancupoBanue EBPP — crapmias
AIMATHHCKAS ceyza 710 $39.3 WtH (€30.2 MITH) ¢ 10-JIETHUM
nepuozoM. CTOUMOCTB ITPOeKTa 8.5 MIIp/
aBrobycHast
B — 39.3 DKOJIOTHS tenre (€43.3 wiH). Kpeaut Gyzer HanpaBieH
g)asa o ’ Ha ITOKYIIKY 200 HOBBIX aBTOOYCOB Ha IIPH-

POZIHOM ra3ze, ra30BOU 3alIPABOYHOM CTAHIIHH,
a Tak)Ke Ha pa3BUTHE JIOTOBOPHOU CTPYKTYPHI,
Heo0X0IMMOH /115 MOAKII0UEHUS YaCTHBIX
0IIEPATOPOB.

Zhanros Group — rpyIimna KOMIaHUH, IPeo-
CTaBJIAIOIAsA YCIIYTH JUIsl He(TAHOH OTPACIIU.
JlonroBoe buHaHCHPOBaHUE 0 $22.5 MIIH

Zhanros OyZieT HalpaBJIeHO B TOM YHCJIe /IS IIPU00-

22.5 BKOJIOTHA .

Group pereHust eqUHUIBI rugpopaspsia (hydraulic
fracturing unit) u ByX GypOBBIX YCTAHOBOK
JUIS1 UCTIOJIB30BAHUS B 3aIIa/[HBIX 00J1aCTAX
Kasaxcrana.

Keipreiscran

O611ee (hHMHAHCUPOBAHUE ITPOEKTA COCTABHUT
€6.3 MJIH, B TOM YHCJIe TPAHTOBBIX CPE/ICTB

B pazMepe € 3 MuiH oT CienimasbHOTO (hoHAA
axruonepos EBPP u non. rpanra € 1.3 MiiH
ot EGPP 114 nopaep:kKky peausanuy Ipo-
€KTa 1 OKa3aHUs TEXHUIECKOU ITOMOIIIH;
KpeauT €2 MJIH, YTOOBI yIIYIIIUTh CHAOKEeHe
BOJION OKOJIO 40 THIC. YEJIOBEK, ITPOKUBAO-
mux B ropoge Kapa-basnra. IIpu nogaep:xke
6anka Bognas komnanus Kapa-Banra Gyner
OCYIIECTBJIATh MOAEPHU3AIUIO CUCTEMBI BO-
JIOCHAOKEHUS ¥ KAHAIM3AIMOHHBIX CETE.

MYyHUIUA-
IIaJIbHAA
Kapa-basnra 8.13 wmmpouas
nHbpa-
CTPYKTypa

TamxukucTan

Viyamienue BogocHabxKeHus B ropozax Mca-
eB U fIBan B mpoBuHINYU XaTi0H. CyBepeHHas
rapaHTHpyeMas ccyza Ha cyMMy $7 MJIH J1s
kommnanuu Khojagii Manziliyu-Kommunali
(KMK). O61m1asi crouMocCTh IpoeKTa $15 MIIH,
BKJIIOYAs] MHBECTUIIUHU U TEXHHYECKHE TPAHTHI
coTpyAHHUYecTBa. IIpoekT OyzeT coBMecT-

HO (PMHAHCHUPOBATHCS UHBECTHIIMOHHBIM
TPAHTOM OT MeX/AyHapoiHOTO ToHOopa (IFCA,
rpaHT $7 MJIH).

XaTaoH — MyHUIIH-
IIPOEKT pea- najgbHas
OuInTanuu 7 W Ipovas
CHUCTEMBI BOJIO- uHopa-
cHabXKeHUs CTPYKTypa
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Haumenosna- | CymMma,

OTtpacias IIpumeuanue
HHE mpoeKTa | $ MIH

IIporpamMmma 1o MOJIEPHU3AIUH CHCTEM
BoJIoCHAOXKeHUs B Ta/pKUKHCTaHe 32 cUeT
JlaJIbHENIIIer0 MHBECTUPOBAHUSA B MePhI

0 CHaOXXeHUI0 6e30IaCHON IUTHEBOU BOIOMN
ceBepHbIX ropozioB Mcerapasuias, [leHmxu-
keHT, [[laxpucran u 3adapobas. CyBepeHHBIN
Kpe/uT IpejiocrasiieH 'ocyaapcTBeHHO-

My yHuTapHomy npeanpusituio Khojagii
Manziliyu Kommunali (“KMK”). EEPP
[IPEJIOCTABUT CyBEPEHHYIO FAPDAaHTUPYEMYIO
ccyny KMK B cymme $7 mutH. Ob61mjas crou-
MOCTb IIPOEKTA COCTABUT $16 MJIH, BKJIIOYAs
CBSI3AaHHOE TEXHUYECKOE COTPYHHYECTBO.
IIpoexT GyzeT coBMeCTHO (PHHAHCHUPOBATHCSA
HMHBECTUITUOHHBIM TPAHTOM OT MEKyHapO/I-
Horo oHopa (SECO, $8.5 muH).

CeBepHBIT

Tamxuku- MYHHULIU-
CTaH — IPOEKT najgpHas
MOJIEPHHU3A- 7 W Ipoyas
LU CUCTEMBI uHdpa-
BO/IOCHA0XKe- CTPYKTypa
Hud 11

ITocyemHAA YacTh CTAPOTO IIOCCE B IIpejiesax
Tamxukucrana, KoTropas coeuHUT EBpomy
u Aszuio, — kopuzaop LHAPSC III — momyaur
MOJIEPHUBAIHIO 61aroapsi HHBECTUIIUSIM
ot EBBP u ABP. EBPP o6ecrnieunt crapiiyio
Kopunop TPAHCIIOPT  ccyay $35 MJIH, YTOOBI GDUHAHCUPOBATH
CAREC III 35 uTn TOPOJICKYIO YacThb joporu. ABP obecrieunt
¢uHaHCUPOBaHUE TPAHTA AJIA MEXKIYTOPOI-
HUX yacTel goporu (Bcero 62 km). PoH/
EBPP 11 cTpaH ¢ Iepexo/iHOM 9KOHOMUKOH
U CJIOBAIKUH (POH/I TAKIKE TOMOTAIOT C TEXHH-
YECKHM COTPYIHUYIECTBOM JJIsI IPOEKTA.

Yxpauna

Crapmias ccyzia B pazMepe €152 MJIH 1S Me-

TponoauTeHa JJHenpornerposcka. IIpoekr Oy-
Merpomnosu- JIeT COBMECTHO (PMHAHCUPOBAThCA HA PABHOU
TeH /[Henpo- 196.1 ;pTaI}/lICHOPT ocHoBe ¢ EVB u HanlpaBiieH Ha 3aBeplieHne
IIeTPOBCKA CYILECTBYIOLIEH JIMHUK MEeTPO, KOTOPAs CBs-

JKeT IIPUTOPOJ ¢ ieHTpoM. I'paHT €900 ThIC.

Oyzet BbiziesieH u3 cpenictB NIF.

ABP

HaumeHoBa- CyBepeHHble 3arMbl

ITpumeuanue
HHeE IIPOEeKTa M FpaHThl

AsepbaipKan

IIpaBuTenscTBO A3epbaiiizkana, MUHUCTED-

T'opoxckas cTBO TpaHcnopra u Baku Metro Company
TPaHCIIOPTHAA 1.05 TpaHCHOpT  3anpocwid y ABP momomu s ysrydmeHus
nHbpaCcTpyK- ’ uTU TOPOZICKOU TPAHCIIOPTHOU HH(MPACTPYKTYPBI
Typa baky B Baky. ABP 6bu1a BbI/iesieHa TeEXHUYeCcKast

IIOMOIIb B BH/IE I'PAHTA Ha CyMMy $1.05 MJIH.
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HaumeHoOBa-
HHUe IIPOeKTa

Bropas nHBe-
CTUIMOHHAA
IporpaMma
pasBUATHA J0-
POKHO¥ ceTH —
TPaHMI 1

250

IIpoexkrt pe-
KOHCTPYKITUHU
3JIEKTPOCHA0-
JKEHUS

0.7

PazButue
JKEHCKOTO
IIpEeANIPUHU-
MaTeJIbCTBa

0.406

IIporpamma
pa3BUTHA
HHPACTPyK-
TYDPBI

0.5

IIpoexr I1A-

P3C nopox-

HBIH KOpUZOP 125
3 ([IeiMKeHT —
TarkenT)

IIpoext BoC-
CTAHOBJIEHUSA

CEeTHU TeIIO- 1
IEeHTPAIN

B Kaparanze

ITAP3C xopu-
zop 2 lnuBe-
CTULIMOHHASA
IporpamMmma
TPaHII 2

371.3

TPAHCIIOPT
uTU

IIpumeuanue

ITporpamMma /ijisi COZIEHCTBUS IPOEKTY
CTPOUTEJILCTBA B OOIIEN CII0KHOCTH 63 KM /10~
POKHBIX ceKIuii Mexty Macaynu u Illopceyoy,
BKJIIOYAs 30 KM MeKay ropogamu Mazayuiu

u J>xananabazoM U mpuOIU3UTENTHHO 33 KM —
Mexy ropoznamu Jxxananabazgom u llopceyory.

ApmeHnus

SHEPreTukKa

rocyzap-
CTBEHHOE
ympasJie-
HUe

rocyzap-
CTBEHHOE

yIIpaBie-
HUe

TexHUYeCKas IIOMOIIb /715 OYyIIero mpo-
€KTa TI0 YJIyYIIIeHUIO CHCTEMBI AKCILUTyaTalliH,
3 dEeKTUBHOCTH U HA/IEKHOCTH 3JIEKTPOCHA0-
skeHUs B ApmeHnu. IIpOeKT BKJIIOUAeT pac-
IIMpEHUe CUCTEMBI KOHTPOJISI U HAKOILIEHHUS
maHHbIX (SCADA), a Tak:ke BOCCTAHOBJIEHHE
BOCHMU ITO/ICTAHITHH.

ITporpamMma BKJIIOUAET KOMILJIEKCHBIH MOXO/,
YTOOBI IO3BOJIUTD JKEHIIMHAM-TIPEATIPUHH-
maresnssm 1 MCB B ApMeHu# UrpaTth 60JIBIIYIO
POJIb B 3KOHOMUYECKOM Pa3BUTHH.

IpennokeHHAs TEXHUYECKAS TIOMOIIIb
MIOZ/IEPXKUT IIPABUTEIHCTBO B OGHOBIEHUN
OLIEHKH /1711 IOPOKHBIX U BOZAHBIX CEKTOPOB,
TIPEZIJIOKUT BapUaHThl GUHAHCUPOBAHUS

U CTPATETHIO O0IECTBEHHOTO U YaCTHOTO
yJacTusi B JOPOXKHOM CEKTOPE.

Kazaxcran

TPAHCIIOPT
uTU

9Heproad-
dexTus-
HOCTh

TPAHCIIOPT
uTU

ITpoeKT peabMINTHPYET 37 KM JOPOIKHOU
cexnuu B Kazaxcrane, coeuasoment Tar-
kenT (Y36ekucran) u [llsivkenT (Kazaxcran).
Ocraromrascs yacTb Oyzer GUHAHCHPOBaHA
EBPP napannensHo. [IpoexTHas fopora
HauHetcs B [IIpiMkeHTe, coenunsasa [IAPIC
KOPHUZIOPHBI 1 U 3.

TexHIUYECKOE coeicTBIE 71 IIPOEKTA
BOCCTaHOBJIEHHUS CETH TEIIOIEHTPAIN
CTPEMHUTCS FTApAaHTHPOBATH O€30IIACHOCTD
TeIUIOCHA0KEHUsI, YMEHBIIUTH TEXHUYECKUE
¥ KOMMEpPUYECKHe TIOTEPH U YBEJTUUUTH HKC-
ITyaTaIOHHY0 3 PEKTUBHOCTD CUCTEM
TeIyIoeHTpaIn B KaparaHauHCKOH 0671acTH.
V¥ mpoekTa ecTh ZiBa IJIABHBIX KOMIIOHEHTA:
BOCCTaHOBJIEHNE CEMHU HACOCHBIX CTAHITII

¥ 3aMeHa 127 KM TPyOOIIPOBOIOB.

PeKOHCTPYKITHA IPUOIH3UTETBHO 790 KM J0-
poxxHbIX yacreit IIAPIC xopuznop-2 B MaH-
THCTAY.




HaumeHoBa-
HHe IIPOeKTa

IJAPSC xopu-
nop 3 (Bum-
kek — Or).
IIpoexT yyd-
LIEHUS.

daza 4

Cucrema
3JIEKTPOHHOTO
[IPaBUTEIb-
cTBa

M HBecTUITNOH-
HBIA KJIMMAT,
cybrporpam-
Ma 2

ITAPSC xopu-
Jop 6 (At —
ITan/KaKeHT)

ITpoexT «Ha-
MaHraH JI9II
500 KB»

Bropas unse-
CTUIHOHHAS
ImporpaMma
«Bomocuaboxe-
HUE U CAHUTa-
pusa»

20.55

100

150

0.8

NHOOPMAUMOHHO-AHAJIMTUYECKUE MATEPUAJIbI
E3N — Ne 1 (18) dpespanb 13 L

IIpumeuyanue

Ksipreizcran

IIpeaBapuTeIbHAs TEXHIUECKAS TIOMOIITH
oT ABP /1J1s1 TOJITOTOBKY CIIEYIONIEN CCY/IbI
¥/WJIY TPaHTa Ha MIPOEKT A0poru buikek —
Omr. Ha $1 MJTH rpaHTOBBIX CPEZICTB OyzeT
TpaHCHOPT  moArotosiieHo TOO, noaxoasamiee A Gu-
uTU HaHcupoBaHusa ABP. [Ipoekt Oyzer ciyKuTh
060CHOBaHUEM /1711 PEKOHCTPYKITUU YaCTH
noporu ot bummkeka 10 Kapa-BanTst (60 kM)
u oT Majmanusar B [xxanan-A6az (70 KMm) 1 He-
KOTOPBIE TOZIbe3/HbIE IOPOTH.

TexHmueckas Mo//IepKKa MPOEKTa CO3AHUS
«CHCTEMBI 3JIEKTPOHHOTO ITPABUTEIHCTBA»

rocyap- YUPEeXAEeHHA CUCTEMBI yIIpaBJIeHUs, CO3/[a-

CTBEHHOE HUE [IPABIJI, CUCTEMHBIN aHAJIN3, CO3/JaHIe
yIpasiie- 1aTOPMBI alIIapaTHOTO U IPOTPAMMHOTO
HHe obecrieueHus1, TECTUPOBAHNE U YyCTAHOBKA

Ha [T0TAITHON OCHOBE U KOHTPOJIb HAa HAYAJIb-
HOM II€PHOJie UCII0Ib30BAHMUA.

rocyzap-
CTBEHHOE

yIpasiie-
HUE

I'paHT MOMOIIY IPABUTEIBCTBY /1A CO3/IaHUA
YCII0BU, 6JIATONPUATHBIX JIJIs1 HHBECTUPO-
BaHMA.

Tamxukucran

IIpoext noposxHoro kopugopa CAREC-6 Ha-
IIpaBJIeH HA BOCCTAHOBJIEHHUE 113 KM JIOPOI'H
Mexy AiiHu u [TaHpKaKeHToOM U YKIaKy
JIOIIOJTHUTEJIBHOTO €710 acdhaspTobeToHa
Ha yactu Caitpon — Kapamuk (89 km).

TPAHCIIOPT
u TN

Y3bekucran

CrpouresnbeTBo 500 KB JISII npoTskeHHO-
cThI0 175 KM Mexay HoBoaurpenckoit TAC

U noficTanuell «HamaHran»; mepeHanpas-
snenue 220 kB JIIII mexay Kysun — PaBatr —
Capyop u Capzop — Kpucrasn u moscraniuei
«HamaHraH»; CTPOUTEIHCTBO 500 KB/220 kB
JI9II «HamaHraH» ¥ peKOHCTPYKITUSA OT-
KDBITOTO PaCIIpe/IeIUTEIHHOTO YCTPOHCTBA
500 KB Ha mozcranun HoBoaHrpeHCKoOM
T3C; peanuszanus IporpaMMbl OIIEPAIOH-
HOTO YJIy4IlIeHUsI B CUCTEMe IIAaHUPOBAHUA
U yIIpaBJIeHUsI aKTHBAMH HJIEKTPOIIEPEIauHt.

OHEpreTHKa

TexHudeckas MOMOIIb MOAAEPKUAT JOJITO-
CPOYHYIO IIPOTPAMMY BO/IOCHAOKEHUS U Ca-
Hurapuu (WSS), yIydIInT yCIOBUS KUSHI
U CaHWUTAapHBIE YCJIOBHA HaceseHusd B Ha-
Manrase, Tamkenre, [Ixu3ake u 001aCTIX
Kamkanapsu.

MYHUIA-
majgpbHas
¥ Ipovas
uHppa-
CTPYKTypa
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HaumeHoBa-
HHUe IIPOeKTa

IIpumeuanue

I'paHT npezBapUTETbHON TEXHIYECKON TOMO-
mu Oyzet BeizesieH CrenuaabHbIM GOHIOM

MG ABP, yT06BI IOATOTOBUTH IPOEKT CCY/IBL
BO/IHBIMHA 1.5 AIIK ? P VAL,
cevDCaMI KOTODYIO HaIIPaBAT Ha YJIy4llleHUe YIIPaB-
pecyp JIEHUsI BOAHBIMU PeCypCaMHU /IS CeTbCKOTO
X03AHCTBa.
YxpeneHue @
TexHUYECKO€e COZeHCTBHE IS MTOATOTOBKH
yIpaBIeHUsA rocyziap-
JIOKyMEHTAIIUH K IIPOEKTY IOMOIIY ITPABH-
U yJIydlIeHue CTBEHHOE
0.68 TEJIbCTBY Y30€KICTaHa B COKPAIIEHUHN Pa3jIu-
crocobHOCTH yIpasie- -
YU B )KU3HEHHOM YPOBHE MEKIY XKUTEIAMU
MECTHBIX Opra- HUe -
B CEJIbCKUX M TOPOZICKUX PAlOHAX.
HOB BJIACTH
duHaHCHPOBaHUE 75 KM 1mocce A373/4P112
JopoxHas (mexy 0 u 75-M kM) ot IlyHrana 1o Ha-
HMHBECTUI[UOH- MaHraHa. VIHBECTUITUN MOJIEPHUBUPYIOT
Hasi IpOrpaM- 5o TPAHCHOPT  CYIIECTBYIOLYIO CEKIIIO C ABYMSI TOTI0CAMH
ma ITAP3SC uTU JI0 CeKITUHU C YeThIpbMA IosiocaMu. CTOUMOCTh
KOPHJIOp-2. BKJIIOYAET CTPOUTENIbHBIE PAOOTHI M CTPOU-
TPAHII 2 TeJIbHbIE KOHCAJITUHTOBBIE YCIIYTU HaOIII0/1e-
HUSA.
TexHUYecKast IOMOIIIb /IJIs IIPOEKTA CO3/JaHUs
¥ IPUBEIEHUS] CTPAXOBBIX KOMIIAHUN Y30eKu-
CTaHa K MEXX/[yHAPOJHBIM CTaH/]apPTaM, BKJIIO-
PazBurne
CEKTODA CTDA 05 ¢unanco- yas «CrpaxoBble NpUHIUILI sg7pa» (ICPs)
XOBaHI:/IH R Y BbBIU ceKTOp MeKAyHapOAHO! acCOI[UAIINY CTPAXOBBIX Ha-
omromarenei (IAIS), OIleHOYHOTO MOTEHI[HAIa
PBIHKA, ¥ UIeHTUGUIIPOBAHIE TIOTPEOHOCTH
B YKpPEIUJIEHUH IIOTEHIHAIA.
TexHUYecKast HOMOIIb JIJIsI OCYIIECTBIICHI
IJIeKTPOHHOE - IIPOEKTA IPABUTENIHCTBA Y30EKUCTaHA 10 BHE-
TIPaBUTEIb- CTBZ§HEe JIDEHHIO JIEKTPOHHBIX IPABUTEIHCTBEHHBIX
CTBO /1151 - 1.1 ABe WHULUATHB B YEThIPEX IPHOPHUTETHHIX 00JIa-
(exTuBHOTO ﬁﬂ CTSIX: UMYIIECTBEHHAS PETUCTPALNS, /1eJI0BAST
YIIpaBJIEHUS perucrpanus, rocy/JapcTBeHHasI 3aKyIIKa
U OTKPBITHIN JOCTYI K HH(GOPMAIIHH.
9HepreTuka TeXHUYECKOe COLEUCTBUE [T MOJATOTOBKH
CHOSIREELE u 9}?e ro TIPOEKTHOH JIOK N €HTaIlUX K II OHGK T
nuda «Taxua- 1.2 P P AR . DOEKTY y1yd
Ay adexTuB- 1eHUA 3PHEKTHBHOCTH 37IEKTPOCTAHIIII
HOCTb Taxuarami.

HaumeHoBaHUE
IIpoeKTa

Bank «Umak Wymu»

IIpumeuanue

V36ekucran

¢drHAHCOBBIN

CEKTOp

ABP npuobperer 15% akuuii y30ek-
cxoro 6anxa «max Mymm». 3aBep-
IIIEeHNE C/IeIKY 3aIUTAHUPOBAHO Ha [
KBapTas 2013 ro/1a. ATo OyayT mep-
BBI€ BJIOJKeHHA ABP B akmoHepHBIA
0OAHKOBCKHUH KallUTasI B Y30€eKHCTaHe.




EABP

HaumeHoBa-
HHeE IPOEeKTa

Cymma,
$ MaH

3A0 «BTB
Bauk (Apme- 15
HUS)»

OAO «bemras-

20.02
MpOMOaHK»

M3AO0 «Moc-
IIPOMCTPOH- 47
Oresnp»

TOO «Kopmo-
pamusa AITK»-
HuBect-3
(mor. Ne 162)

15

TOO «Kapa-

Tay» 50

AO «EBpasuii-
CKHi1 OaHK»

TOO «IIBC- o
Eckene» 7
AO «KasArpo-

20
OuHaHC»

TOO
«DJIEKTPOBO3

KYypPacThIpy
3aybIThI»

124

OTtpacias

NHPOPMALIMOHHO-AHANTMTUYECKUE MATEPUAJTbI
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IIpumeuyanue

Apwmennsa

dbunanco-
BBIU CEKTOD

Kpenurosanue ®U na nenu MCB.

Benapyce

¢unanco-
BBIU CEKTOD

MYHHIIU-
nasbHaA
U IIpovas
uHbppa-
CTPYKTypa

KpenuroBanue ®U na neu TO, yBenrnueHnne
JIAMUTA.

Kpenut U3AO «Mocmpomerpoi-Oresnb» (7o-
yepHel cTpykType 3AO «MOoCIpOMCTPOLi»)
Ha CTPOUTEJILCTBO POCCUMCKUM HHBECTOPOM
TOCTUHUYHOTO KoMIulekca B MuHcke. Crpo-
Amuiica KOMIUIEKC OyZieT UMeTh CTaHZapT
4-3BE3/I0YHOTO CEPBHCA 1107, OPEHIOM
Renaissance.

Kazaxcran

ATIK

TOPHO/IO0-
ObIBarOIIask
U TIepe-
pabarsl-
Baroast
MIPOMBIIII-
JIEHHOCTb

¢uHaHCO-
BBIN CEKTOP

TPaHCIOPT
uTU

¢uHaHCO-
BBIU CEKTOP

TPaHCIOPT
uTU

VBesnuueHue KpeAUTHON JIMHUY, KOTOpAs
OyZeT UCIIOIb30BAHA [ OCYIIECTBIICHUS
SKCIIOPTHBIX OIIEPAIIH.

Kpenut OyzieT UCIoIp30BaH Ha GUHAHCHPO-
BaHUeE UHBECTUIIMOHHOMN IIPOrPaMMBl.

KpenuroBanue ®U na nenu TO gisa AO «EB-
pasuiickuii 6aHK» (KazaxcraH) BO30OHOBIISA-
€MOU KpeJUTHOW JIMHUU CPOKOM Ha IIATH JIET.
Jto nepBbIi MpoekT B Kazaxcrane B pamMkax
IIPOrPaMMBbI TOPTOBOTO (PUHAHCHUPOBAHUSA
EABP. CpezncrBa npeziHasHAvYeHbI /71 HU-
HAaHCHPOBAHM BHEITHETOPTOBBIX OIl€pAIui
KJIIEHTOB 5TOTO KOMMEPYECKOro OaHKa

B rocyzapcersax — yuyactHukax EABP. dunan-
CHUPOBAaHME MOXKET OBITH IIPEIOCTABIIEHO B PY-
611X, €Bpo, ostapax CIIIA wau B BamoTax
crpas CHI.

CTpOUTEIHCTBO BATOHOPEMOHTHOT'O KOMILJIEK-
ca ¥ IPOMBIBOYHO-IIPOIIAPOYHON CTAaHIIUU
B Pecry6sinke Kasaxcras.

T'apanTus ucnosHeHus o6s13atesnbeTs AO

«KasArpo®uHaHc» B 1osp3y Deere Credit Inc.

OpraHusanus IPOU3BOJCTBA 3JIEKTPOBO30B
B Pecrry6sinke Kazaxcras.

/IHBECTULIMOHHbIE Kpeautbl

M NHBECTULUMK B KanuTtan
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HaumeHoOBa-
HUE IIPOEKTa

IIpumeuaHue

Poccus
drHaHCHPOBaHNE UHBECTUIIMOHHOM IIPO-
SHEPreTHKa .
OAO «Enu- rpamMbl OAO «EHucelickas TeppuTOpUaIb-
o U BHEPro-
cetickast TTK 348 Has reHepupytomias komnanus (TI'K-13)»,
apdexTus-
(TTK-13)» BKJIIOYAS CTPOUTEIHCTBO HOBOTO BJI0KA
HOCTh %
Abakanckou TIII.
[pymnma « AKpOH» IPUBJIEKIIA POCCUNCKUX
¥ MEXIyHAPOJHBIX MHBECTOPOB /I Peain3a-
LMY ITPOEKTA 10 OCBOEHUIO TaIuIKoro yqacrka
BepxHEKaMCKOTO MECTOPOXK/IEHUS KAJTHIHO-
XUMUSA, HE- .
3A0 «Bepx- MarHUeBbIX cosied B IlepMckoM Kpae, OcyIecT-
drexumus 5
HEeKaMCKas O Bisiemoro 3AO «BepxHekaMckas KaauiHas
KaJIniHast ’ P KOMIIaHUs». Peain3arys JaHHOTO IPOeKTa
KOMITAHUS» p/:Lo6 empg  BITIOUACT B ce0s1 CTPOUTENIBCTBO U BBOJL B OKC-
YROOP IUIyaTanuio TaJukoro ropHo-060raTUTEIbHO-
ro kom6uHara. CTpykTypa GUHAHCHPOBAHUS
IIPOEKTA IIPe/lyCMaTPUBAET IIPUBJIEUEHIIE
JI0JIEBOTO U JIOJITOBOTO (DMHAHCUPOBAHUS.
TOPHOJIO-
6L?Bal(z)llllaﬂ KpenutHoe cornamenue ¢ OAO «Ilomu-
W eDe MeTasLT», IPeAyCMaTPUBAIOIIEe OTKPhITHE
OAO «ITonu- 100 aﬁal')rbl HEBO300HOBJISIEMOH KPEUTHOW JIMHUY JIJI5
MeTasLI» ga}omaﬂ (UHAHCUPOBAaHUS PAa3BUTHUSA U CO3AHUA UH-
¢ pacTpyKTypbl TOPHO/I00BIBAIOIIUX IPOEKTOB
IIPOMBIII-
KOMITAaHUH.
JIEHHOCTh
OAO Kb
B — 5 ¢unaHco- IHepros(pdheKTUBHOCTD. YBETUYEHHE CyMMBI
BBIN CEKTOP JIMMUTA.
HHBECT»

HaumeHoOBa-
HUe IIPOeKTa

AccessBank )
MSME 5
Trans-Oil 55

IIpumeuanue

Asepbaiikan

¢unaHco-
BBIHA CEKTOP

IIpe10sKeHHBIN IPOEKT MO/IIEPKUT
Accessbank, uro6s1 punancupoBats MCB
Asepbaiikana. [I[poeKT COCTOUT U3 cTapIiei
ccyzibl 10 $15 MITH.

Monnosa

AITK

0611251 CTOMMOCTD IPOEKTA COCTABJISIET

$110 M. M@K mipejiiaraetT HHBECTUIUN

710 $70 MJIH CHHIMIIMPOBAHHOTO 3aiiMa A, B

u C kpeuroB. IHBeCTUIIUHU U3 COOCTBEHHBIX
cpenctB MOK — $55 murH. I'pymnia KoMmaHui
Trans-Oil, crienuayn3upyroIascst Ha TOProB-
Jie 36PHOM U CeMEHAMHU MAaCIMYHBIX KyJIBTYP,
OyzieT UCI0Ib30BaTh (PHHAHCHPOBAHKE, YTOOBI
MO/IZIEP?KaTh CBOIO IIPOTPAMMY KaITUTAIOBIOKE-
HUH B 3G ()EKTUBHOCTD UCIIOIH30BAHUS SHEPTHH
¥ 9KOJIOTHUECKYIO MOJIEPHUBAIINIO; TpUoOpeTe-
HUE TISITH IOTIOJTHUTETFHBIX 3J1EBATOPOB U 87%
JIOJIH BEJTYIIIETO MPOU3BOIUTEIIS MACTUIHBIX
kypTyp B Mosmose Floarea Soarelui, a taxske
pedUHAHCHPOBaHUE KPATKOCPOYHOTO JI0JITA
JUIS YITy4IIEHUs CTPYKTYPBI KalTUTaIa.




HaumeHoBa-
HUE IIPOEKTa

Credit Bank
MockBb1
(CBM)

ATB A+B SME
Loan

Elbrus Capital
Fund II

OEB
Syndication

ZAO
Raiffeisenbank

CymmMma,
$ MUIH

9547

OTtpacias

¢dunanco-
BBIU CEKTOD

¢unanco-

60 .
BbIU CEKTOPD

dbunanco-

20 ®
BBIU CEKTOP

¢uHaHCO-

90 .
BBIA CEKTOP

¢unanco-

75 Bhiit CEKTOp
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IIpumeuanue

Poccus

MO®K npuobperer 7.5% HeZaBHO BBIILyII[€H-
HBIX IIPOCTHIX aKIUH U aKI[UU C IPABOM T'0JIO-
ca Credit Bank Mockss (CBM) Ha €74 MJIH.
duHaHCUPOBaHME Oy/IET UCIIOIB30BATHCS JJIA
yeuseHus Kanutaia 6anka. [Iprobperenue
9THX aKI[UH OCYIIECTBIIAETCS COBMECTHO

¢ EBPP (€74 wn).

ITpe10KeHHBIH IIPOEKT COCTOUT U3 A-CCY/IbI

B POCCHUHCKUX PYOJISAX M3 COOCTBEHHBIX CPEZICTB
M®K B $30 miH (9kB. 882.2 MyIH pybJIeit)

Ha IIATH JIET ¥ B-nlapasiesibHOro Kpeaura

B $30 MutH juis ATB — KpymHeliiero peruo-
HaJIbHOTO OaHka Ha JlanbHeM Bocroke n Cubu-
pu. Kpequts! mpesiHa3HAYeHBbI 15 OAZEPIKKI
MCII B denepanbHbIx oKpyrax Jlanpaero Boc-
Toka 1 Cubupu. MOK corpyiHudaer ¢ 6ankom

¢ 2008 ro/1a U SBJISIETCS BJIAZIEIIBIIEM JI0JIU B 7%.

WuBectunum B akiuu — $20 muiH B Elbrus
Capital Fund IT LP — 3axpsIThIi GOHA
YaCTHBIX UHBECTUIINH, KOTOPHIH OyzeT
WHBECTUPOBATh B YACTHbIE POCCHIICKUIE
cpeanve npeanpusaTs. GoHJ| 3aperucTpu-
poBaH Ha KaiiMaHOBBIX OCTPOBaX. YIIpaB-
JistronuM aToro dbouza siisiercst Elbrus
Capital Investment Manager Limited. ITese-
BOH pasmep cocTaBisAeT $500 MIIH.

TIpoexT GyZieT COCTOSITh U3 ISATHIETHEN
A-ccyzpl B $35 MUTH 1 0ZfHOJIETHEH B-cCyzmbr

110 $40 MJIH U, BO3MOXKHO, [TapaJIIEIbHON
A-ccynp! no $15 vt 6auky Orient Express
Bank — ogHOMY 13 KPyITHEHIIINX PETHO-
HaJIbHBIX 0aHKOB Poccuu. Pazmep B-ceyzbr

U TIapaJuIeIbHON A-ccy/ibl Oy/IeT B O0IBIION
CTEIIeHU 3aBHUCETH OT COCTOSTHUS PhIHKA. [Ipes-
JIOJKEHHBIH IIPOEKT HaIeJIeH Ha obecrieyeHue
KOMOHMHAIUH JI0JITOCPOYHOTO U KPATKOCPOU-
HOTO (GMHAHCHPOBAHUS STOMY OAHKY U SIBJISIET-
51 JIOTUYIECKUM IIPOZOJI?KEHNEM MHBECTUIINH
B aknuu 1o 6osiee panHemy npoexkty MOK.
Wusectuiiun MOK cocraBaT $75 MIH.
WestLB BbIcTyIaeT Kax erje 0/{iH KJIYeBOr
WHBECTOP I10 JJAHHOW TPAH3aKIIUU, HHBECTH-
py# B IATHIETHUH TpaHIl. COBMECTHBIMU
OpraHusaTtopaMmu cjiesku BeicTynuan WestLB
u Raiffeisen Bank International. ®unancupo-
Banwue no3Bosut 3A0 «PaitddaiizeHbaHK»
PACIIUPUTH KPEIUTOBAHUE MAJIOTO U CPE/IHE-
ro 6u3Heca U MyHUIUIIAJIbHBIX IPOrPaMM,
uTo GyZIeT crroco6CTBOBATH AUBEPCU(pUKAIIII
POCCHICKOM 5KOHOMUKH Yepe3 MOZ/IEPIKKY
YaCTHOTO MPeJIIPUHUMATEILCTBA U Pa3BUTHE
“HDPACTPYKTYPHI, BKJIIOYAsI JOPOTH, BOZO-
cHa0KeHue, TPAHCIIOPT U 3/IpaBOOXPAHEHHE.
MHBecTUIIUY JIONIOJTHUT ceMIIIeTHee (pUHAH-
cuposanue ot EBPP Ha cymmy $50 MutH.
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HaumeHoOBa-
HUE IIPOEKTa

IIpumeuaHue

Yxpauna

PunancupoBanue MOK noazepur cTpo-
WUTEJIBCTBO IIPOU3BO/ICTB JJIA ITIepepabOTKHI
700 TOHH COEBBIX 600OB B /I€Hb, CTPOUTEIb-
CTBO CpeJICTB cOopa Grorasa, paciupeHnue
IIaXOTHBIX 3€MeJIb, TOKYIIKY 000pYI0BaHHI

Astarta 50 AIIK .
1 pepM, a TaKKe JaTbHEHIIYI0 MOZEPHU3a-
IIMI0 CAXapHOTO IIPOU3BOCTBA /11T KOMIIAHUH
Astarta. MOK npefocTaBuT KOpPIIOpaTUuBHOE
¢dbuHaHCHpOBaHNE KOMIIAHUH B OPME J10JITO-
CPOYHOM cCyZbI 10 $50 MITH.
CyBepeHHble 3anmbl Hannenone
IIpumeuanue
M rpaHThl HHE IPOEeKTa
KeIpreiscran
I'paHT TEXHUYECKOH IOMOIIA B pazMepe
BT IVIE A 0.095 CoHHaNE- $095 THIC. IS YCTOMYMBOTO PA3BUTHA AEPE
peBenb B KP : HBIH CEKTOP ALY P ok
BeHb B KbIpreiscrase.
Tapas — Ta-
TPAHCIIOPT  $10 MJIH Ha PEKOHCTPYKIIHIO ioporu Tapas —
nac — Cyyca- 10
u TN Tamnac — Cyycamsip, dhaza-3.
MbIp, dhasza 3
- rocyzap-
YcroituuBoe Y .
CTBEHHOE $6 MJIH /i1l IPOrPaMMBbI YCTOHYHUBOTO pas-
LC e aBJIe BUTHA JiepeBeHb B KbIpreiscrane
peBenb (ISFD) yip Aep p :
HUE
Poccus
IIporpammsr UBP 114 MycysibMaHCKUX
OOIIMH B CTPAHAX, HE SBJIAIOLINXCS YIeHAMU
OpraHu3aIuy, — IPaHThI U3 pecypcoB PoHa
I'panTs! Ha 06- P TUHH, — P pecyp i
Waqf — $425 MuIH B KauecTBe BKJIazia B pu-
pasoBareiib- obpazoBa-
H/O HaHCHUPOBaHHE 00Pa30BATEIHHBIX IIPOEKTOB
HbIe IIPOrpaM- HUE
MBI JUISL MyCYJIBMAHCKHX OOILIUH B IIATH CTPaHAaX,
He SIBJISTIONUXCS yuacTHUIaMu banka (Kenus,
Poccus, Bocuus, Bypyunu u CoenuHeHHBIE
IItaTel AMEpUKH).
TamxukucTan
WBP yrBep/iu BblieJIeHNUe JOTIOTHUTEb-
Crpouresnb- HOro puHAHCUPOBaHUs B pazmepe $2 MIH
CTBO MaJIbIX Ha CTPOUTEJILCTBO MAJIBIX I'HJIPOIJIEKTPO-
T'SC B cenb- 3JIEKTPO- CTaHI[UU B CEJIbCKUX paiioHax Ta/pkukucraHa,
CKHX palloHax 9SHEpPreTHKa yBeJIMYUB OOIIUI 06beM HDUHAHCHPOBA-
TamKuKu- HUS, IPeZ0CTaBIeHHOro Ta/PKUKHCTaHy
cTaHa Ha Peajiu3anuio 9TOro MPOeKTa, ¢ $9.2 MIH
0 $11.2 MJIH.
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HaumeHnoBa-
HUeE IMMPOEeKTa

IIpumeuanue

V3bekucran

CoBeT HCIOTHUTETBHBIX JUPEKTOPOB

UBP onobpu prHaHCHPOBaHUE IPOEKTA
10 MOZIEPHU3AIIUYU U YBEJTUYEHUIO MOLITHO-
CTH TU/IPOIJIEKTPOCTAHIUH B Y30eKucTaHe
Ha 00111y10 cymMMy $100 MIIH.

MopepHausa- 3JIEKTPO-
100
musa I'aC 9HepreTuKa

WBP npeocTaBUT IPABUTEIbCTBY Y 3-
GexucraHa $60 MJIH Ha MOZIEPHUBAIIHIO
OPOCHTEJIFHOU CHCTEMBI HA CeBEPO-3amaze
CTpaHbI — OPOCUTEJIBHBIX KaHaIOB Tamica-
MYHHUIIH- KHHCKOU CHCTeMBI XOPe3MCKOU 06JIacTH.
najbHAA CpezcrBa OyAyT IPeOCTaBIEHbI CPOKOM
U IIpovas HA 20 JIET, BKJII0Yas YeTHIPEXIETHHH JIIOT-
uHppa- HBIH epuoy Ha ycs1oBuax «MerucHa»
crpykrypa  (GecIpoleHTHBIH (bIoUepc, BKIIOYAIOIIUI
KOMHUCCHIO 6aHKa). IIpoeKT 0b1iei cronmo-
cThi0 $90.3 MJIH IIpeycMaTpUBaET Oecrepe-
GOMHYIO 04y BOABI HA 3eMJIH IUIONIA/IBIO
26 THIC. Ta.

MogepHusa-
U OpO-
ID P . 60
CHUTEJIbHOU
CHUCTEMBI

MBPP/MAP

HaumMmeHoBa- CyBepeHHble 3arMbl

IIpumeuanue
HHUe IPOoeKTa M TPaHTI

ApmeHus

Ilestp MpoeKTa — MOAEPHUBAIHS HAJIOTO-
BOTO BEIOMCTBA ADMEHHUH J|JIs1 YBEJTHUEHUST
J106POBOJIPHOM YILIATHI HAJIOTOB, YMEHbB-
[IE€HUS YKJIOHEHUH OT HAJIOTOB, CHIKEHUST

IIpoext mo- rocyzaap-
3aTpaT HAJIOTOBOTO BEJIOMCTBA U YBEJITUYEHHA
JlepHU3AIUN CTBEHHOE -
% 12 aIMIHHICTPAaTHBHOH dddexTrBHOCTH. OOIIast
HaJIOTOBOM yIpasiie-
CTOMMOCTH IIPDOEKTA COCTABUT $15.1 MJIH.
CHCTEMBI HHe u
CyBepeHHbI 3aeM Oy/IeT BBIZIEJIEH U3 CPEJICTB
MAP B cymme $12 MJIH, OCTaJIbHAS YaCTh
OyzeT GUHAHCHPOBATHCS IIPABUTEIECTBOM
ApmeHuu.
Aszepbaripxan

Lles1b MpOeKTa — YJIYYLINTb JOCTYII K HC-
II0JIb30BAHUIO YIIPABJIAEMOH CEIBCKOM
MH(DPACTPYKTYPHI U PACHIUPUTD 9KOHO-
MUYECKYIO IEATEIbHOCTD JIUIA CETbCKUX
JIOMAIITHUX X03:AHCcTB. Ob1I1as CTONMOCTD
CesbecKuit commab- npoekrta $53.6 muH. Ilaker puHaHCHPO-
WHBECTUI[HOH- 30 o e BaHUsA COCTOUT U3 cpezicTB BB (cyBepeH-
HBIN IIPOEKT 2 HbIA KperuT MBPP) Ha cymmy $30 MuH;
CPEZICTB MECTHBIX GeHeHUITNAPOB HA CYMMY
$3.6 MJIH U CPEZICTB IIPABUTEIHCTBA Ha CyM-
My $20 mutH. B Tom unciie cpezcrBa OyayT
HaIIpaBJIeHbl HA MUKPOIIPOEKTHI B CEJIbCKOU

UHOPACTPYKTYPE.
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HaumeHoOBa-
HUE IIPOEKTa

UNCCD NAP

JlOTIOTHUTETB-
Hoe (puHaH-
CHUpOBaHHE
CeJIbCKOTO
MHBECTUIIHOH-
HOTO ITPOEKTA
2

Crparerus
pasButus
KOHKYPEHTO-
CITOCOOHOCTH

RUSSIA
FOREST FIRE
RESPONSE
PROJECT

Accounting
Reform
Project

PDPG6

Pedopma
HAJIOTOBOH
CHUCTEMBI

IIpoexr xu3-
HECII0COOHOTO
CeJIbCKOT0
XO3SIHCTBA

¥ yIIPaBJIEHUS
BOJTHBIMHU
pecypcamu 2

CymmMma,
$ MIH

0.15

30

40

2.4

20

18

18

OTpacianb IIpumeuanue
KeIpreiscran
rocyzap-
mBZﬁng OG6111as1 CTOMMOCTD TIPOEKTa $0.37 MJIH, B TOM
— 4rcsie TpaHToBbie cpeacrBa BB $0.15 Mutn
ymp u3 Gef Secretariat.
HUE
JlomoTHUTEIbHOE (DUHAHCUPOBaHUE $4.2 MITH
HaIpaBJIEHO Ha PabOTHI 110 MUKPOIIPOEKTaM
MYHHUI[H- BO/IOCHA0KEHUS U CTPOUTEJIHCTBA MOCTOB.
HaybHast IIpoekT nozzep:kaH rpanTom or MAP (IDA)
U IIpovast $15 mutH u $13.2 vutH ot DfID. Iens mpo-
uHbpa- €KTa: yJIydllleHHe CUCTEMbI CAMOYIIPaBIEHUS
CTPYKTypa  CeJI; YKpEIUIEHe IPeIOCTaBIEHIS U JOCTyIa
K UHGPACTPYKTYPE; MO/IEPIKKA METTKUAX
TIpeIpUHUMATEIIEH.
Mosngosa
roeya Iesp mporpaMMbl — YJIy4YIIUTh KOHKYypEH-
CTBZHHI())E TOCIIOCOOHOCTD U TAKUM 00Pa30M YBEJTUIHUTH
- 00BEM MOJI/IABCKOTO SKCIIOPTa, 0COOEHHO
Zm[; Ha pbhIHKaX EBPOIIENiCKOTo C0103a; YIIydIInuTh
JIOCTYI K PMHAHCUPOBAHUIO.
Poccus
OO6111ast CTOUMOCTD IIPOEKTA CBBIIIE $121 MIIH.
I{esp MPOEKTa — YIJIyUIIUTh IPEIOTBPAIIEHHE
SKOJIOTHS JIECHBIX ITO3KAPOB IIyTEM YCUJIEHIS KOHTPOJISI
¥ MEHEe/IPKMEHTA JIECHOTO X03s1icTBa. Cymma
kpenura MBPP — $40 mutH.
Tamxukucran
rocyzaap-
CTBZﬁﬂEe I'panT Gyzer HanpaBieH Ha pepopMy B CeK-
- TOpe OyXrajITepCKOro yuera B GUHAHCOBOM
yup CUCTEME CTPAHBI.
HHE
rocyzap- Lesnb nmporpammel (PDPG6) myist Tamskuk-
CTBEHHOE CTaHa — 3aIIUTHTD GUHAHCOBYIO CTPYKTYPY
yIpasiie- U TI0JIO’KUTH Ha4aJIo IOCTKPU3UCHOMY BOCCTa-
HUE HOBJIEHHUIO U POCTY.
rocyzap-
CTBEHHOE CpezncrBa HanpassAT Ha ped)OpMy HaJIOTOBOH
yIpaBJie- CHCTEMBI.
HUEe
MYHHUIIV-
mabHast BoccraHoB/IeHE UPPUTAITUN 1 HHPPACTPYK-
U Ipoyvast TYpsI ipeHaxa. O6Ias CTOMMOCTh IIPOEKTA
uHbpa- $45.9 MJIH.
CTPYKTypa
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IIpumeuanue

V3bekucrau

MAP 0/100p€eH IIPOEKT yIIydIIeHUs BOOCHA0-

Viyaienue MYHUIA- JkeHus Aslatckoro u KapakyapCcKoro paiioHOB,
BOJIOCHA0 Ke- najgbHas IEJIBI0 KOTOPOTO SIBJISIETCS PACIIUPEHUE
HUsL AJIATCKOTO 82 wumpouas OXBaTa yCJIyraMy BOZOCHAOKEHHS MECTHOTO
u Kapaxkysib- nH(ppa- HaceJIEHWs U TIOBBIIIEHNE KAYeCcTBa U IIPO-
CKOTO pafoHa CTPYKTypa  H3BOJUTEJILHOCTU FOCYJAPCTBEHHBIX YCIIyT
BOJIOCHA0KEHUS B 9THX PAlOHAX.
Iless RESP 3akirouaeTcs B IOBBIIIIEHUHT
MIPO/IYKTUBHOCTH ¥ (PUHAHCOBON U HKOJIOTH-
Bropoii mpo- S— YECKOH YCTOMYMBOCTH CEJIHCKOTO XO35HCTBA
€KT IOZ/IEPXK- nanL:aﬂ U peHTabeIbHOCTH arpobu3Heca B PETHOHE.
KH CeJIbCKOXO0- P JIOTIOTHUTEIIbHBIN KPEeAUT Oy/IeT O/Iep-
3MCTBEHHBIX HH£ a JKHMBATh YBEJIMYEHNE KPEAUTHOM JIMHUH JIJIS
MIPEATPUSITHI or P a CyOIIPOEKTOB (KpeuTaM U JIU3UHTY) CeJlb-
(RESP) PYKIY CKHM TIPEANPUSTHIM IIyTEM IIPE0CTABIEHUS
cpe/icTB Yepe3 (huHAHCOBbIE MHCTHUTYTHI (6aH-
KH) /IJIs1 HHBECTUIUN 1 000POTHOTO KaIUTAJIA.
Yxpauna
JlonoTHUTEb- rocyzaap-
CpezcrBa OyyT HAaIpaBJIeHbI HA CO3/IaHUE
Hoe pUHaH- CTBEHHOE . =
10 Mo/1eJIel SKOHOMUYECKOU CTATUCTUKH JIJIS
CHpOBamie yrpapJie- CTaTUCTUYECKOTO ar€HTCTBA YKPAUHBI
JIEBCTAT HEe P :
Lensmu mpoekta RSIP (Second Roads and
Safety Improvement Project) siByistrotest
yIIydIIeHue KauecTBa 1oporu M-03 u yBesu-
. yeHue 6€30IIaCHOCTH HA JIOPOTrax Ha YKpau-
Bropoii npo-
€KT yJIyule- He. [IpoekT puHAHCHPYET BOCCTAHOBIEHUE
TPAHCIOPT ¥ MOJEPHUBANMIO IOPOTH M-03 MEKIY
HUs 1 6e3- 450 -
u TN IlonraBoit u JlyoHamu (108 KM) U TaKXKe
OIIaCHOCTHU 5
YacTh €BPOIENCKOTO I0POKHOTO KOPUIOpa
Jopor
E-40. ®usnueckue paboTs! OyayT BKIIOYATH
BOCCTAQHOBJIEHHE CYIIECTBYIONIUX JOPOIKHBIX
CEKIUH C YeThIPHMSI IT0JIOCAMH U PaCUIHpPEHUE
JIPYTHX CEKIIHH C JIBYX 10 YEThIPEX MOJIOC.
EUB

HaumeHnoBa-
HUE IIPOEKTa

T'opoxnckue
npoporu Kummu-
HeBa

MogepHusa-
nusa '9C

13.29

258

TPAHCIOPT

IIpumeuanue

MoaoBa

PexoHCTPyKIUA 14.3 KM U3 1I€CTU IJIaBHBIX
nopor B Kumnnaese.

Yxpauna

Mouepﬁnsaum{ 1 BOCCTAHOBJIEHUE 21 TH-

9HEPreTHKa JIPO3JIEKTPOCTAHINH BIoJib JTHenpa (OAII

«YKPIHAPOIHEPTO»).

HBECTULMOHHbIE Kpeautbl

N MHBeCTMLUMWN B KanwuTtan
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HaumenoBa- | Cymma,

Otpacisb IIpumeuanue
HUe IIPOeKTa | $ MJIH

PuHaHCHPOBaHHUE IPOEKTOB MaJIOTO U CpeJi-

I0ruKpenuT ¢uHnaHCO-
185.43 . Hero macmitaba it MCB uepes FOuuKpeaut

Bank BBIU CEKTOD

bauk.

QuHaHCUPOBaHUE IIPOEKTOB MaJIOTo
IIpomunBect- ¢unanCO-

264.9 - u cpegHero mMaciuraba st MCB yepes ITpom-

bank BBII CEKTOD

nHBecTbaHK.
YKpakcum- 132.45 dunanco- PuHaHCUPOBaHHE IPOEKTOB MAJIOTO U CPeziHe-
bank ’ BBIH cekTOp ro Macmraba s MCB uepes YkpakcuMbBaHK.

CyBepeHHble 3aiMbl

HaumeHoBa- o
U TPaHTh HUE IPOEKTa pumedanue
ApmeHus
EBPP coBmectHO ¢ EVIB npenocraBiadioT
CyBEepEHHBIH KpeIUT B pazMepe €10 MJIH
(1o €5 MJIH KasK/Iblii), IOIOJTHEHHBIN HHBE-
cturinoHHBIM rpaHToM NIF Ha Ty ke cymmy.
JIaHHBII IPOEKT SBJISETCS BTOPHIM 3TAIIOM
EpeBaHckoe
S 6.45 TpPAHCHOPT  IPOEKTA IO BOCCTAHOBJIEHHIO €PEBAHCKOTO
metpo. Paza I 6pu1a TaKKE TPOPUHAHCHPO-
Bana EBPP, EVB u NIF (B 001el CJIOKHOCTH
€15 MJIH) B 2010 TOZy B L[€JISIX TOBBIIIEHH
6e30IacCHOCTH, YCTONYHUBOCTH U 3 (HEKTHBHO-
CTH MCIIOJIb30BAHUSA SHEPTUU B METPO.
MyHUIU- Ceyna €6.5 MTH (puHAHCHPYET yJIydIlIeHre
BozocHaGske- najgbHasA IIOCTABKU MMUTHEBOH BOZBI U PEKOHCTPYKIIUIO
e 8.39 wumpouas CHCTEMBI CTOYHBIX BOJ, /IJIsI IIPUOJIUBUTEb-
nuHopa- HO 300 ThIC. JKUTeJIeH 17 MaJIbIX TOPO/IOB
CTPYKTypa  ApMeHUH.
Ccyzna €30.3 MJIH IO/I/IEP:KUT Pa3BUTHE
IIyHKTOB IIepexX0/10B rpaHunpl B barparames,
Viyqmenue Baspa u I'oraBas u ysydIieHue IO bE3HBIX
TPAHCIOPTHON TpAHCIOpT myTed u C]zﬂsaHHOﬁ UHQPACTPYKTYPHI, BKJIIO-
CBASH MEX/y 3911 Coor 4Jasi HOBBIA MOCT B Earpa'{ameH ¥ PEKOH-
ApmveHnen CTPYKITUIO 7.4 KM IJIABHOH JIOPOTH, TPUBO/IA-
u I'py3ueit el k nepeceuennio l'orasan. [Ipoekt Oyzmer
CII0COOCTBOBATH YIIyUIIIEHUIO TPAHCIIOPTHON
cBA3U MexXy ApmeHnuelt u ['pysueid.
CUBb
MHBECTULIMOHHbBIE KpeaunThl I aTInTenonas
Onucanue
1 VIHBECTULIMM B KanuTan HHE IIPOEKTa
Benapycp
KO0~ Cceyna 151 MOIEpHUBAIUHA OUHCTHBIX
TAYecKas YCTaHOBOK CTOYHBIX B0/ B 'posiHO U bpecre.
nHPPACTPYK- 33.11 3KOJIOTHA ITpoeKTH! 711 MOZIePHU3AIUH SKOJIOTHYECKOH
Typa I'pogHO UH(PACTPYKTYPHI OBLIN ITOTOTOBJIEHBI B CO-
u bpecra TpygHu4dectse ¢ EBPP.
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HaumeHoBa-
HUE IIPOEKTa

ITetpo3zaBoj-
CKHE KOM-
MyHaJIbHbIE
CHCTEMBI

Teppuropu-
aJIbHasA reHe-
pupyromas
KOMITAHHA
Ne 1

Cymma,
$ MUIH

9.03

39.74

CekTop

MYHUIU-
najgpHas
U Ipoyas
uHdpa-
CTPYKTypa

9JIEKTPO-
9HEpPreTHKa
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Onucanue

Poccus

10-JIETHSAA ccya 300 MJIH py6steit (€7 MIH)
JUISL BOCCTAHOBJIEHHSA U YJIyUILIEHHS CPEICTB
JUISL BOZIOCHA0KEHUS U PEKOHCTPYKI[UU CHCTe-
MBI cTOYHBIX BoJ B IleTpo3aBoscke. HBecTH-
IMOHHAsA IIPOrPaMMa BBIIIOJTHAETCS I1eTPO-
3aBOZICKUMU KOMMYHAJIBHBIMH CEPBUCHBIMU
cucremamu. IIporpamma codrHaHcUpyeTcs
I'PYIIION MeX/IyHapOJHBIX (PMHAHCOBBIX
yupesxziennit Bo riaBe ¢ NEFCO.

Ceyzna 11 GUHAHCHPOBAHMA MHBECTUIINOH-
HOU IIPOrpaMMBbl, BKJIIOYAIOIEH PEKOHCTPYK-
nuto I'9C «Ceeroropekas» u «Jlecoropckas»,
PacCIoI0KeHHBIX BJI0JIb peKH Byokce B Jle-
HUHTIPAZICKOH 00JIACTH.
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