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MAKPO3KOHOMWUYECKUN OAUOXKECT

HoBocTu rno6anbHOM 3KOHOMUKU

B Mupe: B 3aaBneHnmn, NPUHATOM MO UTOram BCTPeYM BO BTOPHUK, rMaBbl (PMHAHCOBLIX BEAOMCTB CTpaH
G-7 BblpaxaloT CTpeMSieHMe BO3epXaTbCs OT Mep, HanpaBfeHHbIX AeBanbBauuilo BanioT C LEnblo
YBENUYEHNsI KOHKYPEHTOCMNOCOBHOCTM CBOMX 9KOHOMUK («BanioTHbIX BOMH»). COMHEHUS OTHOCUTENbHO
CMbICNna 3asiBNeHusi, B 0COBGEHHOCTM Kacarolimecs No3vLUM y4acTHUKOB MO MOBOAY MraHOB ocrabneHust
AEHEXHOW NONUTUKN B ANOHUM, BbI3Banu koniebaHus Ha BantoTHbLIX PbIHKaX.

CLWA: gedhnumnTt TOproBoro 6anaHca amepukaHCKoM 3KOHOMUKM No utoram aekabpst 2012-ro coctaBun
$38.5 mMnpa no cpaBHeHuto c Gonee 4vem $50 mnpg rogoM paHee — canbAo BHELIHEW TOpProenu
YyAy4Wwnniocb MoA BIAUAHMEM pOCTa 3KCMOpPTa MNPOMbBILWIIEHHOW MPOAYKUMM W CHWXKEHUS MMMnopTa
aHepreTuyeckmx ToeapoB. ®egepanbHbIA OLOMKET N0 UToram sHBaps GbiN UCMOMHEH C NONOXUTENBHbLIM
canbpo ($2.9 mnpg) Bnepsble ¢ 2008 roaa.

B xome exerogHoro BbicTynneHussi B KoHrpecce, npesngeHt O6Gama npepnoxun psg  Mep,
HanpaBfeHHbIX Ha NoAAEPXKKY SKOHOMUYECKOrO poCTa, BKMYaoWMUiA nporpammMmy MHGPACTPYKTYPHbIX
WHBECTULMIA 1 NeperoBopbl C Lienbo BbipaboTkn ToproBoro cornaweHus ¢ Espocorosom.

Espona: EBponencknin LeHTpanbHbin Bank (ELIB) octaBun 6e3 M3MEHEHUN OEHEXHYK NOMUTUKY MO
nToram 3acefaHusa CBOEro pykoBOoACTBa B YeTBEpPr Ha NpoLurion Hegene. B xoge npecc-koHdepeHumur no
3aBepweHun 3acefaHus, rmasa ELIB [parn oTmetvn ponb BanOTHOrNO Kypca Kak napameTpa,
BINUSIIOLLIETO Ha CUTyaLMIO B SKOHOMUKE, OOHAKO He Adarn Kakux-nmbo ykasaHum Ha 10, 4to ELIE rotoB
nocnefoBathb Npu3biBam NPUHATL MEpPbI, HaNpaBrneHHble Ha ocnabneHne eBpoO, C KOTOPbIMU BbICTYNAoT,
B 4acTHOCTW, (ppaHuy3ckue nonutuku. llo3gHee, € HeratMBHbIMW OLEHKaMW B OTHOLUEHWMMU MOMbITOK
yrnpasneHusi BantoTHbIM KypCOM BbICTYNWUIN pSA €BPONENCKUX ouLmarbHbIX SULL.

A3una: aHBapckve [OaHHble No BHewHen ToproBrie B Kutae Hocunu 4pesBblMaHO OGraronpusiTHbIN
XapakTep — 3KCMOopT U3 CTpaHbl yBenuyuncs Ha 25% no cpaBHeHuio ¢ TeM xe Mecauem 2012-ro. IToT
POCT NWLWb YacTUYHO OBbACHHAETCA KaneHgapHbIM 3ddekToMm (BonblnM KONMYecTBoM paboymx AHen B
siHBape Tekywero roga). Umnopt yBenuunncs Ha 28.8%, yka3sbiBas Ha CUMbHbIA BHYTPEHHUIA CNPOC.

B AinoHuM no ntoram siHBaps OLLYTUMO BbIPOCIM UHAEKC NOTPeouTeNnbCKOro AoBepua 1 MHAEKCbl Eco
Watchers (ocHoBaHHble Ha onpocax paboTHUKOB cdepbl YCnyr mnoka3aTenu OLEHOK TeKyllen
9KOHOMWYECKOW CcuUTyauum n ee puHamukn). [ekabpbCckume [AaHHble OTHOCUMTENbHO aKTUBHOCTU B
Henpon3BOACTBEHHOM CeKTope CBUAETENbCTBOBANM 0 6onee ObICTPOM, YEM OXMOAINOChb, POCTE B 3TON
YacCTN SKOHOMMUKMN.

ToBapHble pbIHKU: 0Tka3 ELIb oT HemeaneHHoro ocnabnexHvs 4eHeXXHOW NONUTUKN, YNTOMUHaHWE rNaBow

Mpumeuanume: HactoAwmin galiayKecTt noarotosneH AHanUTUYeckum ynpasneHviem (AY) Espasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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ELUB [parn Kkypca eBpO B Ka4decTBe napameTpa,
Tpebyowero BHMMaHWSA LeHTpanbHoro 6aHka, okasanu
noadepXKy amepukaHCcKoMy Aonsapy 1 NpuoCTaHOBUN
NOABEM HA TOBAPHbIX PbIHKAX, YMEHbLUMB CMpOC Ha
anbTepHaTUBHbIE aKTUBbI CO CTOPOHbI MHBECTOPOB.
lMo3gHee, HeTb BepHynacb K pocTy MNog BIIMSHUEM
NO3UTUBHbLIX OKOHOMWYECKMX HOBOCTEM, a Takke
MHOpMaUMM O HU3KOM YpoBHE Aobbium B CaygoBcKomn
ApaBun B siHBape. 30n0TO CTabunmsmpoBanocb B X04e
TeKylen Heaenu, TeM He MeHee 3amMeTHO NoAelleBeEB
no wuToram nepuoda, npoweawero C  Bbixoda
npeablayLero gangpkecra.
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Me)ayHapoaHble LeHbl Ha HedTb U 30/10TO
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LleHbl Ha HedTb No utoram ToproB 12 deBpana 2013 roga: ouymanbHble LeHbl HePTSAHbIX (bHYEPCOoB
Gnwkanwero mecsiLa noctaeku coctaBunu B JloHaoHe Ha Intercontinental Exchange Futures Europe —
Brent — $118.66 (1.7% no cpasHeHwio ¢ 6 cespans) 3a bappens; B Huio-Mopke Ha New York Mercantile
Exchange — Light Sweet Crude Oil — $97.51 (+0.9% no cpaBHeHuto ¢ 6 heBpans) 3a 6appens.

LleHbl Ha 30510TO NoO UToram ToproB 12 despand 2013 roga: odpuumansHasa ueHa dbioYepcoB Ha 30510TO
Gnvkanwero Mecsua noctasku B Hbto-Mopke Ha COMEX coctaBuna $1648.7 3a yHumio (-1.7% no

CpaBHeHMIO ¢ 6 dpeBpans).

KoHcmaHmuH ®Edopos, Omden cmpaHo8020 aHanusa AY

Mpumeuanume: HactoAwmin galiayKecTt noarotosneH AHanUTUYeckum ynpasneHviem (AY) Espasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HOBOCTU B rOCYOAPCTBAX-YYACTHUKAX EABP

ApmMeHus
UHdnauma B ApmeHunM B dHBape TeKyllero roga Mo cpaBHeHWo ¢ saHBapem 2012 roga
3admKkcmpoBaHa B pasmepe 2.6%

» CoBeT LenTtpanbHoro baHka Apmerun (LIBA) Ha 3aceganun 12 despans 2013 r. npuHan pelieHme
COXpaHUTb CTaBKy pecmHaHCcupoBaHus Ha ypoBHe 8%.

Yield of Government Short-term Bonds
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KommeHTapuu: B aHuBape 2013 roga, pocTt ueH 3ameanunca Ao 2.6% B rogoBoM BbipaxeHun (3.2% B
aekabpe 2012 r.). B mecqA4HOM BbipaXeHUW LeHbl Bblpocnn Ha 2.9%. Hebonblioe yckopeHve LeH B
OCHOBHOM Habrnoaanocb Ha NPOAOBOSIbCTBEHHbIE TOBAapPbl (BKMOYAA arnkorofibHble HanNUTKKM U TabayHble
n3genus), kotopble Bblpocnu Ha 4.9%. LleHbl Ha HeNPOOBOSILCTBEHHbBIE TOBAPbl B MECAYHOM BbIpaXXEeHUH,
cokpatunucek Ha 0.2% (6% r/r), a Tapudbl Ha ycnyrn Bbipocnn Ha 0.8% (2.2%). CornacHo rocGrooxeTy
2013 roga, nHdpnaumsa B ApMeHumn 3annaHnpoBaHa Ha ypoBHe 4% (+1,5%). AHBapckuin ypoBeHb MHPIALUN
HaxoOMTCA Ha CaMOM HWXHEM Mopore 3anfiaHUMpOBaHHOTO YPOBHA. HecmoTps Ha oTcyTcTBME
NMHIISALMOHHOIO AaBfEHMS U 3aMeffieHust pocTta geHexHon maccbl, LIBA coxpaHun He npexXHeM ypoBHE
OCHOBHYI0 cTaBKy peduHaHcupoBaHus (PEMNO) Ha ypoBHe 8%. B OencTBUTENbHOCTU, POCT AEHEXHON
MaccCbl OCTaeTcs BCe e JocTaTouyHbiM - 19.5%. Bonee Toro, B KOHTEKCTE YSI3BUMOCTU IKOHOMUKU
ApMEHMM K BHELLHMM LLIOKaM U C y4yeToMm Bbicokoro pocta BBIT B 2012 r., ctumynupoBaHue 3KOHOMMKM
OGynet cnocobcTBOBaTH (POPMUMPOBAHMIO AOMONHUTENBHOIO AaBneHnsa BHM3 Ha apaM. MocnegHun pas LIBA
N3MeHsn cTaBky 6-ro ceHTabpsa 2011 roga, cHuame ee ¢ 8.5% Ao 8%. MNMpumeyaTenbHO, YTO TpU CTaBKU
AEHEXHO-KpeauTHON NonNuTKKKM (CTaBka No peno onepaumsiM — OCHOBHas CTaBka pedUHaHCMpOBaHWA ANs
KOMMepyeckux BaHKoB; cTaBka Mo Aeno3nty kommepyeckux 6aHkoB B LIBA — HWXHWI npefen; ctaeka Mo
nombapaHoOMy KpeauTy — MakcuMarnbHbIA npeger), B NpuMHUmMne criykat OpMeHTUPOM AN KOMMEPYECKMX
GaHKkoB ONa onpedeneHusa CTaBkM MpUBMEYeHMEe OEeno3nTOB B HauMoHanbHOW BantoTe. CTOUT OTMETUTb
Takke napagokcanbHO BbICOKYD AOXOAHOCTb MO roCyAapCTBEHHbIM KPaTKOCPOYHbIM BeKCcensam, Kotopas
npeBbiCuUNia CTaBKM MO [OMrOCPOYHbIM Aeno3utaMm  (4ns  HedUHAHCOBbIX NPeanpusaTUin) u - gaxe
nombapaHyto cTaBKy, NPUBNN3NBLUNCE K CTaBKaM KOMMEPYECKOro KpeanToBaHuS.

ApmaH AxyHbaes, Omden cmpaHo8020 aHanusa AY

Mpumeuanume: HactoAwmin galiayKecTt noarotosneH AHanUTUYeckum ynpasneHviem (AY) Espasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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benapycb

Mo utoram siHBaps, pocT uHAaekca notpedbutenbckux ueH (UML) B ctpaHe coctasun 3.0% Kk
aekabpto 2012-ro, 23.1% K sHBapHO NPOLUSIOro roga.

BanoBow BHyTpeHHuUM npoaykt (BBIM) 3a sHBapb Bbipoc Ha 3.1% B peanbHOM BbIpaXeHUU K
aHBapto 2012 roga.

Canbgo 6anaHca BHeWHEW TOProBnu ToBapamu u ycnyramm no ntoram 2012-ro coctasuno $2.9

MIpA, cornacHo aaHHbIM HauunoHanbHoro 6aHka (HBPB). Mo ntoram | nonyroams, aToT nokasaTerb
cocrtaenan $3.5 mnpa.

Mo ntoram siHBapsi, 3onotoBantoTHble pe3epBbl HBPB cHusnnuck Ha $70.4 mnH go $8.0 mnpa.

PocTt BBI1, B % K COOTB. KB. NIpoLnoro roga
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UemoyHuk: Bericmam

KommeHTapuu:

PocT ueH B cTpaHe 3aMeTHO YCKOpWISiCS NO utoraMm siHBaps. HesaBMCMMO OT TOro, Kakyl posfib B 3TOM
pasBUTUN COOBLITUIA Cbirpany Ce30HHblE (PaKTOPbl, TEMMbl MHAPMAUUN HE LEMOHCTPUPYIOT CHUXEHMS MO
CpaBHeHuto ¢ Habnogaswmmncsa B TedeHme 2012-ro, ymeHbLlIas BO3MOXHOCTM HaunoHanbHoro 6aHka no
CHWDKEHUIO CTaBKU pedUHAHCUPOBaHNS, KOTOPOE ABMSeTCa YacTblo oduumansHbix nnaHos HB PB Ha 2013
rog.

Mexnay Tem, poct BBI1 B aHBape, yCKOPUNCS NO CpaBHEHWIO C MocneHUM KBapTanoMm MpoLusioro roa,
Korga BanoBOW BHYTPEHHU NpoAyKT cHM3unca Ha 1.5% k aHanormdHomy nepuogy 2011-ro. BoamoxHo, B
9KOHOMMKE CTpaHbl HAMETUIIOCH OXMBIIEHNE, XOTS COXPaHEHWEe BbICOKMX TEMMOB MHANALUN U OTCYTCTBUE
BHELUHEN YCTOMYMBOCTW (TOProBbI GanaHc 1, No-BMAMMOMY, CYeT Tekylmx onepaumn 3a |l nonyrogne
ObINKn cBeAEHbI CO 3HAYMTENbHLIMU AeduULmMTaMmn) NPOAOIKaT Bbi3biBaTb ONACEHMS.

KoHcmaHmuH ®édopos, Omden cmpaHogo20 aHanuida AY

Mpumeuanume: HactoAwmin galiayKecTt noarotosneH AHanUTUYeckum ynpasneHviem (AY) Espasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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KasaxcTaH

» WHdbnauma B KazaxctaHe B siHBape 2013 roga coctaBmna 0.9% Mo OTHOLWIEHUIO K npegbigyLiemy
mecauly unm 6.6% B roqoBOM BbIpaXXeHMKU, COOBLLMIIO rocareHTCTBO MO CTaTUCTUKE.

» HaumoHnanbHbin BaHk Pecnybnukn KasaxctaH (HBEPK) onybnukoBan «OCHOBHble HanpaBneHus
OeHeXHo-KpeauTHon nonutukmn Pecnybnukn KaszaxctaH Ha 2013 rog».

OuHaMuKa LeH Ha OCHOBHbI€e rpynrbl TOBapoB U M3 n nHdpnaumsa
ycnyr (MnH. TeHre, B%)
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NemoyHuk: AeeHmemeo PK no cmamucmuke

KommeHTapuu:

CornacHo nocnegHMM CTaTUCTUYECKMM [OaHHbIM, MHGNsuMst B KasaxctaHe B sHBape 2012 roga
yckopunace g0 0.9% B MecssMHOM BblpaXeHun u o 6.6%B rogosom BblipaxeHun. CyliecTBEHHOe
YyCKOpEeHne pocTa LeH Ha nnatHele ycnyrn (11.6%), Habntogaemoe ¢ maa 2012 roga, MoxeT 06bsACHUTb
yckopeHue obuwen nHdpnaumun. Tak, ueHbl Ha yenyrn XKKX (B TOM yncne BoAy, 3NEeKTPOIHEPruio, ra3 n ap.
BMAbl Tonnmea) Bblpocin Ha 11.2%, Ha cBAsb — 12.3%, obpasoBaHne — 12.3%, TpaHcnopT — 8.1%. Poct
LeH Ha nnaTHble YCNnyrn o0bSCHAETCS B CBOK oOvepelb HECKONbKMMU hakTopamu: COXpaHSAoLLmMecs
BbICOKME LIEHbl Ha YrreBOAOpOAbl, KPEnkuin BHYTPEHHUIW crnpoc, nosbiweHue TapudoB XKKX. LleHbl Ha
NPOAOBOSIbLCTBEHHbIE TOBApbl OCTanNMChb Ha Aekabpbckom ypoBHe 5.3% B rogoBOM BbipakeHun. PocT ueH
Ha HeNnpOAOBOMbCTBEHHbLIE ToBapbl 3amegnuncsa o 3.4%. HecmoTpa Ha Hebonblioe, B npuHUMMe
oXugaemoe, ycCKopeHue, rogoBas WHpNAUMA octaetca B npegenax uenesoro kopugopa HBPK,
3adMKCMPOBaAHHOIO Ha ypoBHe 6-8%. Bknag MoHeTapHbIX )akTOpOB B YCKOpeHVE WHMNAUUK ocTaeTcs
orpaHuyeHHbiM. [eHexHas macca (M3) npogormkaeT 3amegnaTbCs M ee TeMn pocTta B rO40BOM
BblpaxkeHun coctaBun 7.9% B gekabpe 2012 roga. 3ameaneHne pocta OEHEXHOMW Macchl 00bACHAETCS
caepxaHHon nonutuko HBPK 1 nocT-kpuancHbeiM cocTtosiHueM 6GaHkoBckoro cektopa. B 2013 rogy,
COrMacHO  HOBbIM  OMyGIIMKOBAHHBbIM  HaMpaBfeHUsIM  OEHeXHo-kpeautHon  nonutuky,  HBPK
CMPOrHO3MpoBan W YCTAHOBUIT NS UHPNAUMKM TOT Xe ueneson kopuaop 6-8%, kotopbin Oyget
cooTBeTCTBOBaTb pocTy B 5-6% B 2013 rogy (6a3oBbii cueHapuin ¢ ueHon Ha HedTb $90). Cneayet
oTmeTutb, YTo HBPK paccmotpen aBa anbTepHaTUBHbIX CLeHapus (MECCUMUCTUYHBIA C LEHOW Ha HedTb
$60 n poctom 2% B 2013 rogy u onTMMarnbHbIA C LeHoW Ha HedpTb $120 n poctom 5-6%) passBuTus
akoHomukn PK B 2013-2015. [Inga Bcex cLeHapreB ypoBeHb MHMNALKNA NPOrHO3UPYyeTCs B OOHOM LereBoM
Kopugope 6-8%.

ApmaH AxyHbaes, Omdesn cmpaHogo20 aHanuda AY

Mpumeuanume: HactoAwmin galiayKecTt noarotosneH AHanUTUYeckum ynpasneHviem (AY) Espasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Mo ntoram aHBapa 2013 roga poct BBI no oTHOLWEHWIO aHanormyHoMy nepuony npoLuroro roga

coctaBun 6.5%. bes yyeTta geAatenbHOCTU NpeanpuaTuiA No paspaboTke mectopoxaeHus «Kymtop»
pocTt BBI1 coctaBun 4.7%.

B suBape 2013 roga roqoBov pocT uHaekca notped6utenbckux weH (UML) coctasun 7.6%. Poct
WML, 3a aHBapb coctasun 0.8%

PocT o6bemoB npoaykuumn B npomMbIilunieHHocTH 3a sHBapb 2013 roga coctaBun 13.6% (6e3 yyeTta

npeanpusTuiA No pa3paboTke MecTopoxaeHus «KymMTop» pocT NpovM3BOACTBA B MPOMBILLNIEHHOCTM
coctasun 8%).

B aHnBape 2013 roga k sHBapto 2012-ro, Npon3BoACTBO B C€NIbCKOM XO3AMCTBE Bblpocno Ha 1.5%.

B anBape 2013 roga k sHBapto 2012-ro, Npon3BoACTBO B CEKTOPE PO3HUYHOM TOProBnU U ycnyr
yBenuunnocs Ha 6.7%.

B anBape 2013 roga k sHBapto 2012-ro 06bem MHBECTULMIA B OCHOBHOM KanuTan yBenMyuncs Ha
24.8%.

BBI u nponsBoacteo: B %, rogosov poct BBI,  [eHexHo-kpeauTHasa ccepa: B %, rogoBon poct
NpPOV3BOACTBA B MPOMbILLIIEHHOCTM U B CENIbCKOM nry, M2, yuemnasi cmaska H6 KP
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KommeHTapuu: C6on npousBoactBa Ha mecTopoxaeHun «KymTop» cokpatun 3koHoMuky Ha 0.9% B
npoLuniom rogy. BocctaHoBneHne nponsBoacTBa Ha 3050Tog00bIBaOWLEM NPEAnpUATUM U «HM3Kaa 6asay
NPON3BOACTBA B MPOMBILLFIEHHOCTU B Ha4yane npoLuioro roga, No3BosivimM 3KOHOMUKE B siHBape nokasaTtb
BHYLLUMTENbHbLIN POCT. BBMAY CTabunbHbIX TEMMOB poCcTa AEHEXHOW Macchl, rogoBas MHNSAUMA cocTaBuna
7.6%, uTo BCcero Ha 0.1% Bbiwe nokasatensa gekadbps 2012 roga. K Tomy ke OCHOBHOW BKNag B SSHBApPCKUN
POCT LEH oKasanu npoaoBOSfIbCTBEHHble ToBapbl. Ho 3Ttom ¢oHe HaumoHanbHbIi 6aHK, Mo Bcen
BUAMMOCTW,  MPOAOSKUT OCTOPOXHOE perynmpoBaHuMe OeHeXHOW nonutuku (ydetHas ctaBka HB KP,
KoTopas Ha koHel, 2012 roga coctaensana 2.6%, K koHuy aHBapsi Bblpocrna 4o 3.1%).

Onbeupa KypmaHanuesa, Omden cmpaHogoeo aHanui3a AY

Mpumeuanume: HactoAwmin galiayKecTt noarotosneH AHanUTUYeckum ynpasneHviem (AY) Espasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Poccus

baHk Poccun (LB P®) octaBun 6e3 M3MEHEHMI MPOLIEHTHbIE CTaBKW MO MUTOraM 3acefaHus
CBOEro pyKoOBOACTBa, cocTtosBwerocs 12 deBpansa. Pe3epBHble TpeboBaHus 6Obinu
YHUULMPOBAHbI, NOBLICUMBLUMCL ANA 06a3aTenbCTB nepes pesngeHtamm (ru3ndeckumm nuuamm um
KOMMaHUAMK) 1 NOHU3MBLLMCHE A58 0693aTenbCTB nepen HepesnaeHTamu.

Mo utoram nepmoga ¢ 29 aHBaps No 4 deBpans, pocT MHAeKca notpedbutenbckux ueH (UML)
coctaBun 0.2%. MWHUCTEPCTBO SKOHOMMYECKOro pasBuUTUSA OXMOAET, YTO UHPNAUMA No utoram
mecsaua coctaBuT 0.6-0.7%, rogoBom pocCT LieH AOCTUrHET 7.3-7.4%.

CornacHo oueHke MUHUCTepCTBa SKOHOMMYECKOrO PasBUTUS,, YACTbIA OTTOK Kanutana 13 CTpaHbl
3a sHBapb coctaBun $8-10 mnpa, no cpaBHeHuto ¢ $17 mnpg 3a sHBapb 2012 roaa.

Mo utoram siHBapsl, 06bEM KpeauUTOBaHUSI IKOHOMUKN OaHKOBCKMM CEKTOPOM CHU3WUNCS Ha
0.2%. MageHne 3TOro Nokasartens no ntoram sHeaps npotunoro roga coctasnsAno 0.9%.

HauvHas ¢ 7 deBpans, B Poccum paboTtaetr Euroclear Bank SA — komnaHusi, 3aHMMatoLlas
BeAyLUMe No3uummn B 06nacTu KNMpUHroBoro obcnyxneaHusa onepaumi ¢ rocqonrom. MHocTpaHHble
WNHBECTOPbI NOMy4atoT NPSAMON AOCTYN K PbIHKY POCCUNCKUX rOCYAapCTBEHHbIX 06nuraumn.

KoHkypeHT Euroclear, Clearstream Banking SA, HayHeT pabotatb C pPOCCUACKMMMU
rocobnuraumsMm no3xe B TeyeHue Tekywero wmecsua. OnepaumMnm C KopnopaTUBHbLIMU
o6nuraumamMmn MoryT OblTb HadaTbl BECHOW 3TOr0 roga (HepelleHHbIMM OCTaltTCs BOMPOCHI,
CBSI3@HHbIE C MX HANOroobrIoXKeHNEM).

PocT UM, B % 3a 12 mecsiueB YucTtbi BbIBO3 KanuTasna u3 cTpaHbl YaCTHbIM CEKTOPOM
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HNemoyHuk: Poccmam UcemoyHuk: baHk Poccuu, Poccmam, cobcmeeHHbIe 8bI4UCTEHUST

KommeHTapum:

YcKopeHne TEMMNOB UHPNALMM B Havane roga, NpeB3ollellee OXuaaHusi POCCUACKUX BNacTen, NULLIAMIO
LEeHTpanbHbIn ©aHK BO3MOXHOCTU OcCnabneHus [OeHexHoW nonutukn. [do Tex nop, noka rogoBOK
nokasatenb WHMNAUMM He HadHeT YBepeHHO MepemMellaTbCd B CTOPOHY LieneBoro uHTepsana 5-6%,
CHWKEeHMe MpoLeHTHbIX cTaBok LUB P® MoXeT npuBecTU K packpyuumBaHWio UHMMAALMOHHBIX OXUOAHUNA B
3KOHOMUKe. CHMXKeHne NHMNALUKN 0O LeneBbiX 3HAYEHWI OIMKHO NPOM3ONTN NOCHE TOro, Kak BO BTOPOM
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NMofioBMHE rofda Ha ee rnokasaTeslb nepecTaHyT BAuATb 3(PdeKTbl NOoBbIWEHNe perynmpyembix Tapudgos,
cocrtosBweecsa netom 2012-ro. Nocne, nnn He3agonro nepeg aTmMm, ocrabneHne nonutukn LIb PO ctaHet
3Ha4MTenbHO Bonee BEPOSTHLIM, YEM cenvac.

Mexay Tem, OTHOCUTENbHO HWU3KMM OTTOK Kanutana no UtoraM SiHBaps, a TakKe CUIbHble (C y4eToMm
CE30HHOCTWN) MoKasaTenu KpeaOuTHOW aKTUBHOCTU 3a MpOoLWrbii Mecsu, YKasblBalT Ha ycureHue
3KOHOMMWYECKON aKTMBHOCTM B cCTpaHe. Hauvano pa6Gotbl Euroclear n Clearstream ¢ poCCUNCKUMMK
rocy4apCTBEHHbIMM OGnUraunsamMmn siIBNSETCA BaXKHbIM LLArom B pasBUTUM OTEYECTBEHHOTO (PUHAHCOBOIO
pblHKa, CMOCOOCTBYIOLMM YNPOLLEHNIO OOCTyna BracTer K BHeWHeMy UHaHCcupoBaHuto. Pacwmpenue
onepaumMn MexgyHapoAHbIX KITMPUHIOBbIX KOMMaHMIA Ha PbIHOK POCCUMCKUX KOPMOpaTMBHLIX 0Gnuraumi
Oynet umeTb ropasgo Oornbluee 3HaYeHue, NOTEHUManbHO Pe3KO YBENMYMB BO3MOXHOCTU (M PUCKK)
POCCUICKNX KOMMNaHWI, CBA3aHHbIE C UCMOfNIb30BAaHNEM UHOCTPAHHOIo (bMHAHCUPOBAHKS.

KoHcmaHmuH ®édopos, Omden cmpaHo8020 aHanuia AY

Mpumeuanume: HactoAwmin galiayKecTt noarotosneH AHanUTUYeckum ynpasneHviem (AY) Espasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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TagXuKucrtaH

» [lo npegBapuTenbHbIM AaHHbIM MuUHUCTEpPCTBa (hMHAHCOB, canbAo rocyAapCTBEHHOro GroaxeTta
3a 2012 rog coctaBuno +535 mMnH. comonun, unn 1.45% ot BBIT.

» B 2012 rogy vHBeCcTMUMIA B OCHOBHOM KamuTan 3a CYET BCEX MCTOYHMKOB (DMHAHCUPOBAHMS
ncnonb3oBaHo B o6beme 4.3 MnpAa. COMOHM unn 75.6% Kk yposHto 2011 roga.

ocydapcmeeHHbIl 6100xem (8 % om BBIN) NHeecmuyuu e ocHOBHOU Kanumais
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PaCXO[J,bI Ha cenbCKoe XOSﬂﬁCTBO U NPOMbILW/IEHHOCTb
0 T T T T T T T 0
Packopb! Ha COUCTRAXOBIHWE K 3aLMTY k11 Nlke1l lke 1l Vks 11 Ike 12 llke12 Niks 12 IV ks 12
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@ Canbpo rocbloaKeta ====359% K COOTB. KB. Npez. roaa (npas. wkana)
UNemoyHuk: CmamazeHmemeo PT NemoyHuk: CmamazeHmemeo PT
KommeHTapum:

Canbgo rocyaapCcTBeHHOro 0oakeTa B NPOLUSIOM rogy CroXUIIOCk NONoXuTenbHbiM B pasmepe 1.45% ot
BBI. B npownom rogy OoxogHasa 4acTb rocydapCTBEHHOro OroakeTa pocna 6onee ObICTpbIMU TeMIamm
(Ha 23% no cpaBHeHuto ¢ 2011-m) NO cpaBHeHUIO C pacxogamu (Ha 5.9%), kak pesynbTaT YBEPEHHOro
pocTa AOXO040B B 9KOHOMUKE WM YNy4dlIeHUs aaMUHUCTpupoBaHus. MNpaega, B npoueHTax ot BBl o6bembl
rocygapCTBEHHbIX (DMHAHCOB cokpaTunucb. Hambonee 3HauMTENbHO YBEMUYMMUCH MNOCTYMSEHUA OT
HanoroB Ha goxoAbl (MOAOXOAHbLIA Hamor U coumanbHble OTYMCNEHMS) - KaK pe3ynbTaT yBenuYeHus
peanbHon 3apaboTHour nnatkl, a Takke HOC. Pacxogbl 3a 3TOT nepuog pocnv He Tak 3HAYUMTENbHO, YTO
NOBNUANO Ha UX yMeHblueHue Kak gonu BBI (c 28.4% BBI1 3a 2011 rog go 25% BBI1 3a 2012-n). U3
pacxofoB 3HAYUTENbHbIA BKNag B POCT BHECNM coumarnbHble pacxodbl M MpoYne rocyaapCTBEHHble
pacxofpbl, B TO BpeEMs KaK MHBECTMUMOHHbIE pacxodbl [paButensctea (SHepreTuka, TPaHCNopT U CBsA3b)
3aMeTHO CHuaunacb. CHXeHMe MHBECTUUMIA B OCHOBHOW kanuTan B 2012 rogy Ha 24% Takke CBA3aHO C
Heao(MHaHCMpPOBaHMEM MHAPACTPYKTYPHbIX MPOEKTOB B 3HEpPreTMyeckom oTpacnum u TpaHcnopTte. B
LEenoM, XapakTepHOW  4YepTOoM  SKOHOMWKM  TamkKMKMCTaHa  ABMAAOTCA  HU3KME  OObeMbl U
HeJOMHAHCMPOBAHME Kak CO CTOPOHbI FOCYAapCTBa, Tak U CO CTOPOHbI YaCTHOro cekTtopa. MIHBecTuumm
cocTaBnsaT okono 12-14% BBI1, B To BpeMs kak JaXe B COCEeOHMX CTpaHax 3Ta OONs MOXET OoCcTuratb
20-30%.

Onbeupa KypmaHanuesa, Omoden cmpaHogo2o aHanusa AY

Mpumeuanume: HactoAwmin galiayKecTt noarotosneH AHanUTUYeckum ynpasneHviem (AY) Espasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HoBocTu permoHa

A3epbanpgxaH

BHewHemopzoenblti
ob6opom cHu3usncsi Ha 7.6%
e 2012 200y

LBA noHu3usn y4emHyro
cmaeky 8o 4.75%

3a nocnedHue 10 nem
3Ha4YumesnbHO ebipoc BBI1

Unpnsyus e co0osom
ucyucneHuu cocmaeusa
0.8%

KommeHTapuu: - Trend.az — B 2012 rogy BHELWHETOProBbIn 060OpOT
pecnybnukn co 155 ctpaHamu mupa coctaeun $33.56 mnpa, 4To Ha 7.61%
Hwke, Yem 3a 2011 roa. Mo cpaBHeHuto ¢ 2011 rogom obbem akcnopTa
yMeHblmnncs Ha 10.02% wu coctaBun $23.907 mnpg. O6bem mmnopta
yMeHbLuuncs Ha 1.06% v coctaBun $9.652 mnpa. MNpu atom AsepbaingxaH
akcrnopTupoBan 2273 HauMMeHOBaHMA ToBapa, a umnoptupoBan 6421
BNMOOB pas3nunyHblx ToBapoB. [lo utoram 2012 roga, HecMoTpsa Ha
3Ha4MTENbHOE COKpalleHMe JKCMopTa, HOMWHAmnbHbLIM  MokasaTesb
3KCMopTa MpeBbICUN MoKasaTesnb MMMOoPTa, YTO NPMBENO K 0Opa3oBaHWio
BO BHELUHETOProBOM 06OpOTE MOJIOXKMUTENBHOMO Canb40 pPasMepoMm
$14.255 mnpa, yto Ha 15.3% Hwxe nokasatens 2011 roga.

KommeHTapuu: - turaninfo.com — LleHTpanbHbii 6aHk AsepbarvigxaHa
(LULBA) noHusmn y4deTHyto ctaBky Ao 4.75%. Kak coobwwmnu Turan B
LleHTpoGaHke, BepXHUI npegeribl NPOLEHTHOrO KOpaopa He N3MEHUNNCH:
BEPXHUN - 7%, HWKHUIA - 1%. HeobxoaumocTb pewenus lMpasneHusa LIBA
obocHoBbIBaeTcs  "Hu3kum  ypoBHEM  WHNAUUK, Temnamu pocTa
OEHEeXHON MaccChbl, a Takke npuoputeTamu pasBeTBMEHUS HaLMOHaNbHON
9kOHOMMKM". B nocnegHuin pas ydeTHas ctaBka MeHsinach B aekabpe 2012
roga. Torga oHa Obina noHmxeHa ¢ 5.25% no 5%.

KommeHTapuu: - Day.az — BBI1 3a nocnegHue 10 net Bbipoc B 3.4 pasa, a
obvem BBI1 B HeHedpTaHOM cekTope - B 2.7 pasa. Kak nepenaet AlNA o6
3TOM coobwuna 3aMMUHUCTPA SKOHOMUYECKOro pa3sutus CeBuHOX
[lacaHoBa. Mo ee cnoBam, B nocrnegHne 10 net pocTt No HeHePTAHOMY
cektopy coctaenan 6onee 10% exerogHo. C.lacaHoBa pob6aBuna, 4to
POCT 3KOHOMUKM CTpaHbl B Byayliem B OCHOBHOM ByaeT obecnevnBaTthbes
3a CYET HeHeMTHAHOro cektopa. "B HEHeMTAHOM CEKTOpPE B NPOLUIIOM rogy
Obina npovsBedeHa Npoaykuusa Ha 28 MnpA MaHaToB, YTO O3HA4yaeT pocT
Ha 9.7%. Ha gonto HeHedTaHoro cektopa npuxogatca 70% ot 20 mnpg,
MaHaToOB, WMHBECTUPOBAaHHbIX B CTpaHy B MpOWOM roay", - oTmeTtuna
3aMMUHMKCTPA.

KommeHTapuu: - turaninfo.com — B aHBape pocT noTpebutenbckux LeH B
AsepbangxaHe coctasun B rogoBom ucuucneHmm 0.8%. O6 atom Turan
ckasanu B ['ockomcTtaTte. Mo cpaBHeHMo ¢ siHBapeM 2012 roga LeHbl Ha
NpOOOBONIbCTBEHHbIE  TOBapbl CHunucb Ha  0.6%. HabniogeHus
cotpygHukoB KC BbISABMAM NOBbILEHWE LIEH Ha HENpPOLOBOSIbCTBEHHbIE
ToBapbl Ha 0.5%, a Ha ycnyrim - 3.4%. WHdbnauma B AsepbarngxaHe
onpenensdeTcs Ha OCHOBE McCCreaoBaHWMi LeH Ha 565 BMOoB TOBapoOB U
ycnyr B 54 ropogax v panoHax. AnbTepHaTuBHble NoAcyeTbl MHAMSAUNN,
Kak NpaBuIio, He CoBnagatoT ¢ opuLmanbHbIMU NokasaTensamu.
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MonpoBa

BBI1e 2012 2. cokpamuncss KommeHTapuu: - oreanda.ru - Takue OLEHOYHble pacyeTbl ykasaHbl B

Ha 0.7%

Hay6aHk cHu3un npo2Ho3
UHenayuu Ha 2013 2. ¢
5.3% 0o 4.1%.

Tpydoebie MuzpaHmbl
nepeesenu 8 Mondoey e
2012 200y 4yepe3 6aHKu
nouymu $1.5 mnpo

nccrnegoBaHMM HesaBUCMMOro aHanutudeckoro ueHtpa "MEGA: Ananus
3KoHOMMYeckoro pocta Mongosbl". OKcnepTbl OOBLACHAKT COKpalleHue
BBI1 kak HebnaronpusiTHbIMM NOrogHbIMK yCroBMsiMK, Kpusncom B EC, Tak
N Hepeanusauuen onpeneneHHblx nonuTuk. Tak, npeactasutens Expert-
Grup AHHa lNona oTmeTuna, 4YTo BracTu Mornu caenatb Oonblue B Takux
obnactax, kKak TaMOXeHHOe aAMUHUCTpUpoBaHue, cyaebHas cuctema,
KOHTpPONb M 3dhdekTnBHOE Wncnonb3oBaHMe MnyormMYHbIX (UHAHCOBbIX
pecypcoB, nybnunyHaa cobcTtBeHHoCcTb. B Expert-Grup oTmedatot, 4to B
2012 r. MongoBa npuBrekna ropasgo MeHbLUE MPSMbIX MHOCTPaHHbIX
WHBECTULMIN, YeM [pyrMe CTpaHbl B pernoHe, u Obina Ha rpaHn notepu
HECKOSTbKMX KPYMHbIX MHBECTOPOB, YXe AeNcTBylLWmMx B cTpaHe. [lo
MHEHUIO 3KCMEPTOB, 9TO He WUMeeT Huyero oblero C Kpusncom B
EBpocoto3e 1 3acyxou, a roBOpUT O TOM, 4YTO NpaBuTeNbLCTBO MongoBbl He
B COCTOSIHUM CUCTEMATUYECKN nopaepkmBaTb GBusHec-knumaT B cTpaHe. B
CBO o4vepeb, MUHUCTP 3KOHOMUKM Banepuii J1lasap, NnpucyTCTBYOLWNIN Ha
npeseHTaunn nccnegoBaHnsi, OTMETUI, YTO, NO OLUEHKaM ero Be4OMCTBa,
pocTt BBIT Mongosbl B 2012 r. 6yaet Ha yposHe 0%.

KommeHTapumn: - Allmoldova.com — HauuoHanbHbii 6aHk MonaoBbl
CHM3MN NporHo3 nHpnaumm Ha 2013 r. ¢ 5.3% 0o 4.1%. O6 aTtom Ha npecc-
KoHtbepeHumn coobwimn npesunaeHT HEM JopuH OparyuaHny, npeacraenss
nepebii B 3aTtom rogy OTtyeT no wuHnsumn. [lpesvgeHT HaubaHka
MongoBbl OTMETUST, YTO CHWXKEHME MporHosa uHdnauum Ha 2013 r. Ha
1.2% 6bino 06ycnoBneHo TeM, YTO LeHbl Ha NPOAOBOMLCTBEHHbIE TOBApbI
nocne NpoLUNIOrogHen 3acyxy BbIPOCHM MEHbLUE, YeM OXMAanocb paHee.
B Il keapTtane c.r. HaubaHKk nporHo3vpyeT CHWKEHNEe CTOMMOCTU
NPOAYKTOB NUTaHMA B CBA3M CO COOPOM ypoxkasi, KOTOpbIN, Kak OXnaaeTcs,
OoygeT nydwe, 4yem B 2012 r. Kpome TOro, kak mporHo3vpyeTtcs, TeEMMb
pocTa ueH Ha HedTenpoaykTel B 2013 r. B Mongose 6yayt Huxe, Yem B
npeabigywme 2 roga. CHU3UANCH Takke PUCKU MOBLILLEHUS perynmpyemMbix
TapudoB. Oxungaetca, 4To 6onee HU3koe AaBneHwe GyoeT CO CTOPOHbI
LEeH Ha UMMNOPT rasa, XOTs BO3MOXHO YyBEeriMdeHMe WMMMOPTHbIX LEeH Ha
anekTpoaHeprmo. HaubaHk MongoBbl NPOrHoO3MpyeT, 4TO WMHMNAUUS B
pecnybnuke B 2014 r. coctaBuT 3.7%. Kak coobwianock paHee, Hpnauns
B Mongoee B 2012 r. coctaBuna 4.1%. [lpy STOM, UEHbl Ha
NPOAOBOSLCTBEHHbIE TOBapbl BbIPOCI N Ha 5.4%, Ha
HenpoaoBONbCTBEHHbIEe ToBapbl - Ha 3.6%. Tapudbl Ha ycnyru,
oKasblBaeMble HaceneHuo, ysennumnucb Ha 3%.

KommeHTapuu: - Allmoldova.com — Mongasckvue TpydoBble MUTPaHTbl B
2012 r. nepeBenu B CTpaHy Yepe3 kommepyeckue G6aHkmn $1.49 mnpa, unu
Ha 3.5% 6onblie, yem B npeabigywem rogy. Kak coobwwunmu NOI.md B
HauuoHansHoMm GaHke MongoBbl, npu atom, okono $1.328 mnpa, vnu
88.9% ot obuwien cymmbl nepesogos, B 2012 r. noctynuno B Mongosy
NOCPEeACTBOM pPasfiMyHbIX CUCTEM ObICTPbIX AeHEexHbIX nepeBofos. [1o
AaHHbIM HBM, no o6bemam noctynnexHmii B MongoBy 13 pasnmyHbIX CTpaH
nnanpytot Poccua n Utanusa. Mo gaHHbiM BecemmpHoro 6aHka, nepeBofbl
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TypKkMeHUCTaH

TypkmeHucmaH eouwesi 8
nepeyro decssmky cmpaH
o npuesie4yeHuro NnpPsiMbIx
UHOCMpPaHHbIX
uHeecmuuyuu

Y30ekucrtaH

UHeecmuyuu 8 3KOHOMUKY
8 2012 200y npeebicunu
$11 mapo

YKpauHa

MB® npozHo3upyem pocm
BBI1e 2013 200y 0o 1%

MuHeuH npo2Ho3Upyem

MongaBckux ractapbavtepoB coctaBnawT ot 20% po 30% ot BBI
CcTpaHbl. ABCOMKOTHLIN pekopd MO OO0beMy [OEHEeXHbIX MNepeBogoB B
MongoBy un3-3a pybexa B nonb3dy U3NYecKux nul Yepes3 Kommepveckme
OaHkn 6bin 3aperncTpupoBaH B 2008 r., korga cymma nepeBogoB 3a rog
pocturna $1.66 mnpa.

KommeHTapuu: - Azer Press — TypKMEHUCTaH, COMMacHO [AaHHbIM,
onybnukoBaHHbIM KoHdepeHumernr OOH no ToproBne u pasBUTUIO
(UNCTAD) B «[doknage o mmpoBbIX nHBecTuumusax 3a 2012 rog», Bowen B
NnepByl0 OECATKY CTpaH B MHAEKCE MPUBMEYEHMSI MPAMbIX WHOCTPaHHbIX
nuectuumnm  (MAN). Kak coobwaetr Azer Press co ccbinkorM Ha
eXekBapTanbHbIi  XypHan  MexgyHapogHoro — BanTHoro  ¢hoHaa
«®PUHAHCBI M pas3BUTUE», COMMACHO  OaHHbIM,  OMNyONMKOBaAHHLIM
KoHdepeHumen OOH no Toprosne u passutuio (UNCTAD) B «[oknage o
MUPOBbIX WHBeCTUUMAX 3a 2012 rog», O06beM NpPsIMbIX WMHOCTPAHHbIX
nHBectTMumn B TypkmeHuctaHe coctasun 15.6% k BBI1 ctpaHbl. O6 aTom
cBMaeTenbCTByeT M PocT OObEMOB MHBECTMUMI 3a MocnegHue roabl,
KOTOpbIA, COrMacHO MAakKpPOSKOHOMUYECKMM  MoKasaTensM  pasBUTUS
HaLWOHaIbHON 9KOHOMUKK, YBENNYMICA 3a NocreaHue roasl B 8.6 pasa.
Mo mntoram 2012 roga obbem uHBecTUUMIA B cpaBHeHun ¢ 2011 rogom
Bblpoc Ha 38%.

KommeHTapuu: - Trend.az — WHBectuuum B 3akoHOMMKY B 2012 rogy
coctaBunu $11.7 mnpa, 4to Ha 14% Gonble obbema MHBecTMUMiA B 2011
rogy, rosoputca B coobuleHMM noconbcTBa  Y30ekuctaHa B
AsepbangxaHe. Kak roBoputca B COOOLLEHWMW, pacTywun obbem
WHBECTULMI B OCHOBHOW KanuTan, COCTaBMBLUMI B npowwsiom rogy 22.9% k
BBI1, ctan BaXHbIM WCTOYHMKOM YCTOMYMBO BbLICOKMX TEMMOB pPOCTa
9KOHOMUKN 1 AnBepCcUdUKaLmMn ee CTPYKTYpbl.

KommeHTapumu: - kommersant.ua — MexayHapoOHbI BantoTHbIA OHA
(MB®) nporHosupyeT poct BBI1 YkpanHbl B 2013 rogy Ha ypoBHe 0-1%,
coobuwaeTr npecc-cnyxba MB®. "lpu OTCYTCTBUM KOPPEKTUPOBKU
3KOHOMWYECKOW MONMUTMKM Haw nporHo3 Ha 2013 rog npegycmaTpuBaet
TeMMbl 3KOHOMUYECKOro pocta Ha ypoBHe 0-1% wn Gonbwwon gedunumnt
cyeTa TeKylWMX onepauun, YTOo OCTaBWUT YKpauHy YA3BMMOW B Clyyae
HeraTMBHOrO pasBUTUSI COObLITUI", - TOBOPUTCSA B coobuweHun. Npu 3ToM
MB® nogyepkHyn, 4YTO Npu yCroBMK OCYLLECTBIEHNA Bonee CoBEpPLUEHHOMN
NOMUTUKN YKpanHa MOXET NOSyYnTb Nyylmni pesynbTar.

KommeHTapuu: - un.ua — MUHMCTEPCTBO (PMHAHCOB MPOrHO3MPYET, YTO
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roga

yeenu4yeHue 2ocdoJsica ¢
36.8% 0o 38.5% BBI1 do
2014

Bnepesie 3agpukcupogaHa
6a3oeas degpnisayus

Toccmam: O6Lem
CeJIbCKOX0351Licm8eHHO020
npou3sodcmea 8 siHeape
2013 2. ebIpoc Ha 5.6%

pasmep rocygapCcTBeHHoro pgonra yeenuuutca ¢ 36.8% pgo 38.5%
BayfloBOro BHYTpeHHero npogykta o 2014. O6 3ToM roBopuTcs B
NpOCNeKTe 3MUCCUMN YKPaUHCKUX rOCYAapCTBEHHbIX eBpoobnuraumi Ha 1
Mnp4 gonnapos, obHapogoBaHHOM MpnaHackon doHgoBon Gupken. MNpu
3TOM rOCYAapCTBEHHbIN AOMr HE Pas3fesnisaoT Ha BHELUHUA U BHYTPEHHUNA.
Takke oTmevaeTca cokpauleHune rocgonra ¢ 39.49% no 36% BBl B 2011
rogy, u poct o 36.8% B 2012 rogy. B 2013 npaBuTensCcTBO nnaHupyet
BblAENUTb Ha obcnyxmBaHue rocgonra 116 mnpg rpyMBeH, M3 KOTOPbIX
59%, nnun 68.44 mnpa rpuBeH novaeT Ha ynnaty BHewHero gonra u 41%,
unn 47.56 mnpa rpvBeH Ha ynnaTty BHyTpeHHero gonra [pu aTom gons
COMHUTENbHbIX M Be3HagexHbIX 3anmoB B 0OLemM KpeauTHOM nopTdene
BaHkoBckoro cektopa coctasuna 12.5% Ha 1 gekabps 2012 roga, a 3a
AHBapb-HOAOPb O0NA TakMx KpeguToB cHu3unacb Ha 10.6 n.n. [ons
cybcTaHgapTHbIX KpeauToB K 1 aekadbpst 2012 coctaBuna 26.7%.

KommeHTapumu: - Segodnya.ua — [locctaT B CBOMX nogcyeTax He
yumTbIBan KpaTKkoOCpoUHble CKayku UueH. basosasa gednaumsa B aHeape 2013
roga coctaBuna 0.1%, coobuwmn occtat, KOTOPLIM Hayan paccyuThbiBaTb
6asoByto nHpnAuuio ¢ 2008 roga n OO CEerogHsILUHEro OHS HWU pasy He
duKcmpoBan ee oTpuuaTenbHOro 3HaveHusi. CornacHo €ero [AaHHbIM,
MUHUManbHbIMM 3HAYEHUA 3TOr0 nokasartens ObinM B MUHYBLUEM roay:
BoceMb MecsiueB no 0.1% u yeTblpe Mecdaua (sHBapb, anpesnb, UMb U
aBryct) — no 0%. B pe3ynbtaTte B rogoBomM namepeHun 6asosas nHhnaums
no utoram siHeaps cHusunacb 0o 0.7% no cpaBHeHuto ¢ 0.8% no utoram
aekabpsa. B gekabpe-2012 NoccTtaT 3admkcmpoBarn pocT NoTpebutenbCcknx
ueH Ha 0.2%, Ho B uenom 3a rog gednsaumsa coctaeuna 0.2%. B aHBape
aToro roga nHdnauusa coctasuna 0.2%.

KommeHTapuu: - rbc.ua — B YkpanHe o0beM CenbCKOXO3SMCTBEHHOIO
npouseoacTtea B AHBape 2013 r. no cpaBHeHMo ¢ ssHBapem 2012 r. BbIpoC
Ha 5.6%. O6 aTtom coobwiaet [ocygapcTBeHHas crniyxba CTaTUCTUKK
(Coccrar). B ToM uucne obbem Mpov3BOACTBA CEIbCKOXO3SNCTBEHHbIX
npeanpuaTui  Bolpoc Ha 10.6%. O6bem npou3BoACTBA XO3SANCTB
HaceneHus ysenuuuncs Ha 1.2%.
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) Espasuickui bank PasBurtus MAKPOAAMAMKECT ropa
lFocypapcrBa-y4acTHUKM EABP ApmeHus Benapycb KasaxcraH KbiprbisactaH Poccua TapKuKuctaH
Mokasatenb AHBapb-AeKabpb 2012 r
Poct BB (%, AaHB-AeK 2012r K sHB-aek 2011r) 7.5 ** 1.5 5.2 ** -0.9 3.4 7.5
PocT npombllwaieHHOro npomssoacTea (%, sHB-aek 2012r K aHB-aek 2011r) 8.8 5.7 0.5 -20.2 2.6 10.4
PocT npoayKLumMmn cenbckoro xo3sictea (%, aHe-aek 2012r Kk sHB-aek 2011r) 9.5 6.1 -17.8 1.2 -4.7 10.4
Poct obbema rpy3onepeBo3oK (6e3 Tpybonposoaos) (%, aHB-aek 2012r Kk sHB-aek 2011r) 1.2 -2.3 15.9 ** 4.5 1.7 11.2
MNHBeCTUUMN B OCHOBHOM Kanutan (%, aHe-aek 2012r Kk aue-gek 2011r) -2.0 ** -13.8 3.8 21.5 6.7 -24.4
IKcnopT (Mnpa S, aHs-aek 2012r) 1.4 46.0 97.3 * 1.0 ** 435.6 1.4
Umnopt (Mnpa S, aHe-aek 2012r) 4.3 46.4 59.8 * 3.3 ** 321.9 3.8
Canbao Tekyulero cyeTa (B % K BBI, aHB-gek 2012r) -12.3 ** -0.3 ** 5.7 ** -25.7 ** 3.2 ** -22.1 ***
O6MeHHbIN Kypc, HauMoHanbHanA BantoTa K gonnapy CLUA (cpenHuit 3a aHB-aek 2012r) 401.8 8337.0 149.1 47.0 31.1 4.8
NHobnauma, UNL (%, nekabpb 2012r k gekabpto 2011r) 3.2 21.8 6.0 7.5 6.6 6.4
PocT peHexHon maccbl, M2 (%, aekabpb 2012r Kk gekabpto 2011r) 19.5 45.2 7.3 23.8 14.4 15.7
30/10TOBaNOTHbIE pe3epBbl (B MecALax MMNopTa TOBApOB U yCAyr, aekabpb 2012r) 5.0 1.6 7.2 3.9 ** 20.0 1.1 ***
Mpoduunt / feduumt rocyaapcteeHHoro brogkeTa (B % K BBIM 3a aHB-Aek 2012r) 1 0.5 ** 2.0 ** 11.5 ** -7.2 3.6 ** 1.5
Poct KpeMTOBaHWA IKOHOMUKM BaHKamu (%, aekabpb 2012r K gekabptro 2011r) 2 24.5 48.1 ** 134 28.5 14.5 13.0
MokasaTenb KayecTBa aKTMBOB HaHKOBCKOW CUCTEMbI, HepaboTatolme KpeauTtbl / KpeauTtbl (%, fekabpb 2012r) 5.1 ** 4.7 ** 36.7 8.5 ** 6.4 16.1 **
MoKasaTenb aAeKBAaTHOCTU KanuTana 6aHKOBCKOM c1ucTeMbl, KanuTan / aktuebl (%, aekabpb 2012r) 16.8 14.3 ** 14.4 18.1 ** 13.6 24,3 ***

MCTOYHMKM: HAaUMOHaNbHbIe BEAOMCTBA

lpumeyaHus:

' Benapycu, KasaxcraHe, Poccumn yKkasaH npoduumt/geduumt KoHcoanamposaHHoro 6togsketa B % K BB

2 o
B Benapycu n Poccum ykasaH o6bem KpeanuToB 6aHKOBCKOTO CEKTOPA; B TaAXKMKMCTaHe YKa3aH 06beM KpeauToB KpeanUTHbIX OpraHu3aLmii

3
B Benapycu n Poccun ykasaH o6bem Aeno3nToB B GaHKOBCKOM CEKTOpe

* o OUEeHKa HaluMOHabHbIX BE 4OMCTB

** - nokasaTe/b 3a CeHTABPb UK AHBaPb-CeHTABPb 2012

*** _ nokasaTe b 3a MIOHb UM AHBAPb-UIOHb 2012

MpumeyaHue: Hactoawmit gaiaskecT NoArotoaeH AHaIUTUYECKMM ynpasaeHnem (AY) EBpasuiickoro 6aHka passutusa (EABP). Cosepralasnca 3aech MHGOPMaLMA 1 BbIBOAbI HE ABAAIOTCA peKoMeHAauvel u

OCHOBaHbI Ha Ny6MYHON MHbOPMaLWK.



