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MAKPO3KOHOMUYECKUN OAUOXKECT

HoBocTu rmno6anbHOM 3KOHOMUKU

CLWA: paHHble NpoJorpKalT yKasblBaTb Ha OXMBIIEHME B aMEpPUKaHCKOW SKOHOMUKe. 3a nepuog,
npoLeaLlwmni ¢ Bbixoaa npeablayliero ganmkecrta, 6oinm onybnmkoBaHbl CUMbHbIE AaHHbIE MO 3aKa3am Ha
TOoBapbl ANUTENbLHOrO MNONIb30BaHUA W MNOTPEONeHN0 [AOMOXO3AUCTB 3a CeHTAOpb, 3ameTHO
npeB3oLueLme nporHo3bl 6onblmHeTBa akcneptoB. Poct BBIM no utoram Il kBaptana coctasun 2.0% K
COOTBETCTBYOLLEMY Nepuoay NPoLLnoro roga. AHanornyHbl nokasaTens 3a |l ksaptan 6bin paBeH 1.3%.

Mo mntoram cBoero 3acefaHus BO BTOPHMK-Cpedy Ha MpoLuron Hederne, pykoBoacTBo depeparnbHoOn
PezepBHOM Cucrtembl (®PC) npuHSANO pelueHne O CoxpaHeHuu 0e3 M3MEHEHW OeNCTBYHOLLEN
nporpamMMbl «KONMYECTBEHHOro ocnabneHnsa» AeHEXHON NONMUTUKN, YKasbiBas Ha NO-NPEXHEMY HU3KME
TeMIMbl pOCTa 3KOHOMMKUN U BbICOKUIA YpOBEHb 6e3paboTumubl.

EBpona: onyGnukoBaHHble Ha NPOLLMON Heaene npedBapuTenbHble OLUEHKU uHaekcoB PMI ans cTpaHd
€BpPO30HbI 33 OKTAOPb NPOAEMOHCTPMPOBany yrinybrneHne cnaga B NPOMbILWIIEHHOCTU 1 cdepe ycnyr B
CTpaHax eBpO30Hbl, B 4YacTHocTh, B FepmaHuu. [daHHble no 3aHATocTM B epMaHuM 3a OKTSOpPb,
obHapofoBaHHbIE BO BTOPHUK, TaKkke OKa3anucb HEOXNAAHHO crabbivu.

24 okTtabpsa MexayHapoaHbin BantoTHbin ®oHa (MB®) npuHan pelleHne o BblAeSNieHUn ovepenHoro
TpaHwa ($1.5 mnpa) B pamkax nporpammbl nogaepxku Moptyranuu. MNeperosopbl «Tporku» EC, ELUB n
MB® c Bnactammu lpeuum 0O npefocTtaBrneHWM CTpaHE HOBOMO TpaHWwa W moguduvkauum ycrnoBun
(PMHaAHCOBOM MOMOLLM BfN3KM K 3aBEPLUEHUNIO, COrNTacHO MHopmaLmmn, NOCTynatoLLen oT NpeacTaBuTenen
€BPONEeNCcKNX NpaBuUTENbLCTB.

A3usa: npegBaputenbHbii nHaekc PMI no Bepcun HSBC ans npombiwneHHocTn Kntasa owwytMmo Bblpoc
no mToram okTs6psa (8o 49.1 no cpaBHeHuo ¢ 47.9 B ceHTSOpeE), YTO cornacyeTca C APYrMMW AaHHbIMW,
YKa3bIBAOLNUMN HA YCUIIEHNE 3KOHOMUYECKOW aKTMBHOCTM B 3TOW CTpaHe (O AaHHbIX MO 3KCMOpTY M
NPOMbILLNIEHHOMY MPOU3BOACTBY 3a ceHTAbpb, BBl 3a IIl kBapTan cMm. npeabliaywun BbiNyCcK anmpKecTa).
Cratuctuka M3 psiga Apyrmx CTpaH pernoHa Takke roBopuT 06 ynyyleHun cutyauum B 3KOHOMUKE:
BGnaronpusTHble AaHHble No pocTy BBI Gbinn onybnvkoBaHbl B TanBaHe, Mo poCTy B NPOMbILLSIEHHOCTHU
B KOxxHon Kopee. B 10 e Bpems, ANOHMA Noka He uchbiTana Nno3vTUBHOIO BIIMSHUSA 3TUX U3MEHEHWN:
AaHHble N0 NPOMBbILWIIEHHOMY NMPOU3BOACTBY 1 pacxoAaM AOMOXO3SIMCTB 3a CeHTAOpb, nHaekc PMI
ANns MNPOMbLIWMEHHOCTU 3a OKTAOPb OKasanuCb 3HAYUTENbHO XyXXe OXWOaHWW, YykasbiBas Ha
BO3MOXHOCTb HACTYNMEHNsI peLeccumn B 3KOHOMMKE CTpaHbl. Ha aTom ¢boHe, no utoram 3acegaHusi CBOEro
pyKOBOACTBa BO BTOPHMK, BaHk AnoHuu npuHan peweHne 06 yBennyeHnn macwtaba cBoen nporpaMmmabl
«KOJNMMYECTBEHHOro ocnabneHus» AEHEXHON MOSNIMTUKMA C Lenbl AOMOSHUTENBHOrO CTUMYNMPOBaHMUS
3KOHOMMYECKOro pocta. B npeablgywiun pas pelueHve o6 ocnabneHmm SeHEXHOW MOonUTUKM B SINOHUM
NPUHMMAnNoCh B CEHTSOpe.

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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ToBapHble PbIHKWA: LeHbl Ha OONbLIMHCTBO TOBapOB
crabunuavpoBanucb B TedeHne nepuoga ¢ 24 no 30
OKTA6PS Ha POHE MO3UTUBHBLIX SKOHOMUYECKUX HOBOCTEN
n3 CLWA n Kutasa. Hedbtb Brent HemHoro nogopoxana no
utoram atoro nepuoga. WTI, ucnbiTbiBarowasa HeraTMeHoe
[aBrieHne B CBA3N C POCTOM HAKOMSIEHHbIX 3anacoB 3TOro
coipbsi B CLIA (psag nepepabatbiBalowmx 3aBoaoB
npekpaTun UM pesko CoKpaTuil NPOU3BOACTBO B CBSA3M C
yparaHom Ha BOCTOYHOM nobepexbe), cTtana
NCKNIOYEHMEM 13 obLLero Tpenaa, 3amMeTHO NOHM3MBLLMCH
B LEHe.
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KoHcmaHmuH ®édopos, Omden cmpaHo8020 aHanuia AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HOBOCTU B rOCYOAPCTBAX-YYACTHUKAX EABP

ApmMeHus

» PocTt nnpekca notpebutenbckux ueH (UML) 3a oktabpb coctaun 1.2%. OTHOCKTENbHO OKTA6PS
2011 roga nHgekc ysenuyunca Ha 3.4%.

» TocypapcTBeHHbIN GomKeT 3a AHBapb-CeHTAOpb 2012-ro BbINONMHEH ¢ npoduumTom 6.2 Mnpa
Apamos (B npegenax 1% BBIM)

» CornacHo 3asiBNeHnt0 MuyHUCTpa uHaHcoB Baue MabpuensiHa, BNactv cTpaHbl OXMAAKT, YTO
pocT BBI1 no ntoram roga coctasut okono 7%, a nHdpnauma octaHeTcs B npegenax 4%.

» CornacHo 3asiBNeHuto rnaebl npaBuTensctBa ApmeHun TurpaHa CapkucsHa, ageduumt
rocorompkeTa B 2012 rogy coctaBuT okono 2.8% BBI1, meHbLue, YeM 3annaHMpoBaHHble B OlogxeTe
3.1%.

» [paBnTEnNbLCTBO BHECIO B NapsfiaMeHT CTpaHbl MPOEKT rocyaapcTBeHHoro 6roaxeta Ha 2013 rog,
B koTopom pAeduumt OtogxkeTa 3annaHuMpoBaH Ha ypoBHe 2.6% BBI1. lMpoekt ucxoaut wm3
nporHo3a pocta BBI1 B 2013 roay Ha ypoBHe 6.2%.
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NemoyHuk: Apmcmam

KommeHTapuu: VHdnaumsa yckopunacb nNo mtoraMm OKTa6ps — BEpPOATHO, Ha OSKOHOMWKE CTpaHbl C
HEKOTOPbLIM 3arno3faHnem ckasanucb 3dMeKTbl MOBbLILLEHUS MeXOyHapOoAHbIX LeH Ha npoaoBOSbCTBUE
netom aToro roga. oBbilweHne Temna pocTa LeH onpasabiBaeT nosmumio LieHTpansHoro baHka ApmeHun
(LBA), coxpaHsaBLUErO XeCTKY0 AEHEXHYK MONMTUKY HEeCMOTPSA Ha HU3KMe nokasatenu uMHnauumn B
cepeavHe roaa.

OxunpaHusa Bnacten oTHocuTenbHO pocta BBI1 Ha Tekywmii rogq mMoryT onpaBaatbCs, OAHAKO CyLLEeCcTByeT
PUCK 3aMETHOI0 CHUXKEHUS €ro TEMMOB B TedeHmne octaBllencs Yactn 2012-ro B Bugy 3ameasieHns pocta
B NPOMBILLIIEHHOCTN (OTYACTM B CBA3W C AencTBnem adpdpekTta Bbicokor 6asbl). C Hawen TOYKM 3peHunst, C
BonbLuen CTeneHbl yBEPEHHOCTN MOXHO Obino 6bl roBoputb 0 pocte BBI1 Ha 6% no utoram roga (4to

Takke OygeT O4eHb XOPOLLUMM pe3ynbTaToM).
KoHcmaHnmuH ®édopos, Omden cmpaHogoe2o aHanu3da AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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benapycb

> CornacHo gaHHbiM Bencrarta, AeuuuT BHELWHeW TOProBnu ToBapaMu 3a CEeHTAOPb COCTaBUn
$358 mIH.

» [Henerauna MB® no utoram NeperoBopoB C BracTsaMu 3asBumna O ToMm, 4Tto dPoHO cMoXeT
paccMOTpeTb HOBYH MporpaMmmy coTpyaHuyecTBa ¢ benapycbio nocrne Toro, kak ybegurcs B
FOTOBHOCTU CTpaHbl K HEOOXOAMMbIM CTPYKTYpHbIM npeobpasoBaHuam. lNMpeactaButenn doHaa
Takke OTMe4alT OMacHOCTb MPEeXOeBPEMEHHOro OcriabneHusi OeHEeXHOW MONUTUKU U PUCKNU,
CBSI3aHHbIe C NOMbITKAMM BO YTO Obl TO HK cTano obecnevynTb BbIMOMHEHWE LierneBbIiX NoKa3aTenemn
no pocty BBIM Ha 2012 n 2013 rogb!.
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UemoyHuk: Bericmam.

KommeHTapuu:

Mo ntoram ceHTsI0ps, canb4o BHELIHEN TOProBnyM ToBapamMu OCTariocb B oTpuuaTtenbHon obnacTtu, kyaa
OHO NEepPeMeCTUNoCh B KOHUe neTa. [naTexHbin 6anaHCc 9KOHOMMKM CTpaHbl OCTAETCA XPYMKUM U MOXET
ObITb HapylleH B pe3yrnbTate BO3AEVCTBUSA HEraTMBHbIX LLUOKOB BHELUHErO WM BHYTPEHHEro Xapakrepa.
YKpensneHne BHELLHEN YCTOMYNBOCTU SBIISIETCS KIMOYEBOKM 3adadven, cToswen nepes snacrammu benapycw,
N ee NpMOpPUTETHOCTb OyaeT Hen30exXHO OTCTanBaTbCA NOOLIMM OHOPaMK, B NOAAEPKKE KOTOPbLIX CTpaHa
Hy>XgaeTcsl.

KoHcmaHmuH ®édopos, Omden cmpaHo8o20 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.



O Espa3uickun baHk Pa3Butusa MAKPOOAMMKECT 24 - 30 okTA6pA 2012

KasaxcTaH

» Ha 1 okta6psa 2012 roga KOHCONUMAMPOBAHHLIN GrogkeT Obin cBeaeH C NPoULNTOM B 2.28 TPIIH.
TEHre, a rocyaapCcTBeHHbIN GoaKeT — ¢ AehmumTom B 342 Mnpa. TeHre.

» B aHBape-asrycte 2012 roga rno OTHOLUEHUIO K aHaNOrMyHoMy nepuoay NpoLUsioro roga, pocT ueH
Ha 3KCnopTHbIe ToBapbl cocTaBun 11.8%, Toraa Kak LeHbl Ha UMMOPTHbIE TOBapbl CHU3UIUCH
Ha 2.6%. B wutore, ycnoBusi ToproBnu (9KCNOpTHble LeHbl / MMMNOPTHble LeHbl) KasaxcTtaHa
cHusnnucb 0o 1.15 ¢ 1.3 B npownom roay.

FocypnapcTBeHHbIN GHOOXKET (8 MPIIH. MeHae) lNMoka3aTenun BHeLWWHEN TOProBIn
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UemoyHuk: MuHucmepcmeo ®uHaHcos PK UcmoyHuku: AeceHmemeo no cmamucmuke PK

KommeHTapuu: CornacHo nocnegHum CTaTUCTUYECKUM AaHHbIM, KPATKOCPOYHbIA  3KOHOMUYECKMM
nHOMKaTop, KoTopbii cocTaenan 3.8% B siHBape-utoHe, cHu3unca o 2.7% no utoram 9 mecsaueB 2012
roga. 3amegneHne B MNPOMbILINEHHOCTU U CEIbCKOM XO35IMCTBE CTpaHbl, MO BCEW BMAMMOCTU, ObIno
00yCroOBMEHO CHWXEHMEM BHELUHero cnpoca (B siHBape-aerycte 2012 roga no OTHOLUEHUIO K SIHBapto-
aBrycty 2011 roga akcnopT B peanbHOM BblpaxKeHun cHusnncs Ha 2.5%). Mpwu atom, poct BBIT octaBancs
Ha [OCTATOYHO BbICOKOM ypoBHe (5.6% B | nonyrogum 2012 roga), 6narogaps AMHaMUYHOMY CEKTOPY
ycnyr, CTUMYSIMPYEMOMY BbICOKMM MOTPEOUTENBCKMM CAPOCOM. POCT BHYTPEHHEro crnpoca npueBen K
3HauYnTENnbHOMY pocTy umnopTa (Ha 24.1% B sHBape-aBrycte 2012 roga no OTHOLUEHWUIO K SSHBapPHO-aBrycTy
npownoro roga). C Apyrol CTOPOHbI, COXpaHEHMEe OTHOCUTENbHO BbICOKMX LeH Ha HedpTb (112.5$ B
cpenHeM 3a nepuoa siHBapb-ceHTA6pb 2012 roga 3a HepTb Mapku Brent) n akCNOpPTHBIX 4OXOA0B, Hapaay
C YnydlWeHMEM MEXaHU3MOB HafloroBOro agMuWHUCTPUPOBAHMA, CnocobCTBOBaNo pPoOCTy [AOXO4OB
rocygapctBeHHoro Owpxeta. bes yuyeta TpaHcdeptoB u3 HaumonanbHoro doHga PK (H®PK), ato
NpMBESIO K POCTY AOXOO0B rocyaapcTBeHHoro 6iogxeta Ha 14.6% (3a 9 mecsues 2012 roga no OTHOLLEHWIO
K 9 wmecauam 2011-ro). YMepeHHOCTb OmXKeTHOM MONUTUKA MposiBUNiacb B TOM, 4YTO poOCT
rocygapcCTBEHHbIX pacxogoB (Ha 18.9%) HeHaMHOro mnpeBbICMA POCT [OXOA0B, YTO CrnocobecTBOBaro
COXpaHEeHuo BbICOKOro nokasaTens 6oaxeTHOro npoguuuTa..

Anbeupa KypmaHanuesa, Omden cmpaHo8020 aHanu3za AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Kbiprbi3ctaH

» [lo paHHbIM nopTana «OTKpbITbIA OlogXKeT» aedUuUT rocyaapcTBeHHOro oromxera 3a 9 mecsues

Tekywiero roga coctaesun 5.7% ot BBI1, Torga kak rogom paHee aTOT nokasartenb paBHanca 2.5%
ot BBI1

» [lo nepecMOTpeHHbIM nporHo3am [lpaBuTenbcTBa, AeduuMT rocyaapCTBeHHoro 6rompkeTa no
ntoram 2012 ropa coctaBut 7.6% ot BBI.

» [10 yTOYHEHHbIM JaHHbIM, AedUUUT TOproBoro 6anaHca 3a BoceMb Mecsues 2012 roga coctasui
$2.3 Mnpa, a YnMcThbI NPUTOK AeHEeXHbIX nepeBogoB dusnyveckmx nuy — $1.1 mnpa.

FocypapcTBeHHbIN GroaxeT (8 % om BBI) BHewHssn Toproensa (8 % BBI)
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KommeHTapuun: Ha ¢oHe npopgormkatowerocs cnaga B akoHomuke (CHmkeHue BBI 3a 9 mecsues 2012
roga no OTHOLIEHUIO K 9 mecsauam npoLurioro roga coctasuno 4.6%), yxyawarTca nokasaTtenu BHeLIHEN
TOProBAM W rOCy4apCTBEHHOro OwomgkeTa. YTOYHEHHble [aHHble 3a gHBapb-aBryct 2012 ropa
CBUOETENBLCTBYIOT O pa3pbiBe B TOProBom GanaHce, paBHoM 62% ot BBI1. [leHexHble nepeBoabl, KOTOpble
HECKONbKO 3aMeanunucb B MWIOHE, B Uione-aBrycte BO30OHOBUNKM cBOW pocT, coctaBmB $1.1 mnpa wm
NpeBbICUB MOKa3aTernb NpoLoro roga Ha 15%. Takum obpasom, 6e3 yyeTa ocTarnbHbIX CTaTen (4oxXoAbl,
rpaHTbl, yCryrn) oeduunT TeKyLlero cyeTa nnatexHoro 6anaHca npumepHo paseH 32% BBIT.

CnoxuBLueecs MnoriokeHne B 9KOHOMMKE Takke OTpasuriocb Ha COCTosHMM GrogxeTa cTpaHbl. B utore,
MpaBuTenbcTBOM ObiNM NepecMoTpeHbl napameTpbl 6iompketa Ha 2012 rog. CornacHo yTOYHEHHOMY
nporHoay, goxoapl 6rogpxkeTta coctasaT 81.6 mnpa comoB nnu 26.7% k BBI, npegnonarasa poct Ha 1 mnpg
COMOB MO CpPaBHEHMIO C NepBOHaYarnbHbIM NPOrHo3om. Mpy 3TOM pacxodbl yBenuyuBaroTca Ha 7.7 mnpg
comoB UK coctaBnaT 104.7 mnpa comoB unn 34.3% k BBI1. lMpn 3TOM NpaBUTENLCTBO COKPATUIO
KanuTanbHble pacxoabl - BHOMXKET Pa3BUTUA YMEHbLUMICA Ha 22.2 Mnpg coMoB. Takum obpasom, gedunumt

oromgkeTa coctasun 23.1 mnpa comoB unu 7.6% k BBl BmecTto 5.1% no nporHo3am, caenaHHbIM B Havarne
roga.

Onbeupa KypmaHanuesa, Omden cmpaHogo20 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.



@ EBpa3HI-|CKHl-| baHk Pa3Butus MAKPOOANAMKECT 24 - 30 okTA6ps 2012

Poccusa

» PocTt uHpekca notpeo6utenbckux ueH (UML) 3a Hegento ¢ 23 no 29 oktabpsa coctasun 0%. Poct
WML, no ntoram oktabps paseH 0.5%.

» [lo wtoram nepuoga C SHBaps MO CeHTAOpb, POCT CyMMapHOW nnowaan BBEOEHHOro B
3KCMJlyaTauuio Xusibsl K aHanormdyHomMmy nepuogy npowusioro roga coctasun 2.7%. Mo utoram

KBapTana, poCT 3Toro nokasatens 6bin paBeH 4.6%, No cpaBHeHUIO ¢ pocToM Ha 5.6% B | kBapTane
n cHmxeHnem Ha 1.8% Bo Il kBapTane.

[MHaMNKA BBOJA B BelicTEHe KHABIX LOMOB
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UemoyHuk: Poccmam UecmoyHuk (0aHHbIe, pucyHOK): Poccmam

KommeHTapum:

Temnbl pocTa NOTPEOUTENLCKMX LIEH B CTpaHe 3aMedsiincb B NocreHio Hegento oktabps: WML He
n3MeHunca no wurtoram atoro nepuoga. logosasa uHpnAuma (poct WML, 3a 12 mecsues) ocrtanacb
npubnuanTenbHO Ha ypoBHe 6.6%, AOCTUTHYTOM B ceHTs0pe. BO3MOXHO, WMHMNAUWOHHbIE NpOLEcChI
ocnabwnn MHTEHCMBHOCTb NOCIE BCMecKa, CBA3aHHOMO C NOBbILLEHNEM perynmpyembix TapudoB B nione
n ceHTAbpe. NcuepnbiBaHue achdekTa pocTa MexayHapoaHbIX LEeH Ha NPOA4OBONBbCTBME B cepeauHe roga,
a TaKkkKe OTHOCUTENbHO NpUHUMNUanbHas nosuvuna baHka Poccuun, y)KecToumBLUErOo CBOK MOMUTUKY B

ceHT9|6pe N paccmatpumBarolero BOSMOXHOCTb OOMNOJTHUTENTbHOIO YXXEeCTOYEeHUA, MOrmnn cnocobcTBOBaTh
pa3BuTUo cUTyalunn B 3TOM HanpasieHUn.

Cratuctvka NO BBEOEHMIO B 3KCMnyaTauuio >Xunbd, onybnukoBaHHas 26 OKTA0ps, ykasbiBaeT Ha
BOCCTaAHOBIIEHME MO3UTUBHbBIX TEMMOB POCTa B 3TOM 0bnacty nocne HebONbLIOro CHMXEeHNA no utoram |l
kBapTana. >XvnuuiHoe CTpPoOUTENbCTBO OOHOM U3 MOCMEdHUX cpedn oTpacried pOCCUUCKOM SKOHOMMUKM
nepeLuno Kk BocctaHoBneHuto nocne kpmusmca 2008 — 2009 rogos., kak B 6GONbLUMHCTBE OPYrMX 3aTPOHYTbIX
3TUMM COOBLITMAMM CTPaH. YCTONYMBBIE NONOXUTENBbHbIE TEMMbI POCTA B HEM Havanu HabngaTbCa NULLb
C cepeaviHbl MPOLUoro roaa.

KoHcmaHmuH ®édopos, Omdesn cmpaHo8020 aHanu3a AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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TagXuKnucrTaH

» [lo pmaHHbIM AreHTCTBa MO CTaTUCTUKe, B sHBape - ceHTsiope 2012 roga, BHELWHETOProBbIN
obopoT coctaBun $3.65 mnpa., 4to Ha 11.3% Gonblue, Yem B siHBape - ceHTsi6pe 2011 roga.
ToproBbIi banaHc cnoxuncsa otTpuuaTtensHblM 1 coctasun — $1.7 mnpa (32.8% ot BBIT). 3kcnopt
ToBapoB coctaBun $969.2 mnH., a umnopT coctaeun $2.68 mnpa.

» [lo paHHbIM MuHucTepcTBa huHaHcoB PT, obwas cymma BHewHero gonra Ha 1 okts6pst 2012 roga

coctaBuna $2.13 mnpa., nnmn 29.8% ot BBI1. C Hayana roga, pocT rocyaapCTBEeHHOro BHELHEro
ponra coctasun 2.4%.

BHewHss Toprosnsa (8 $ mMsiH) FocypapcTBeHHbIN BHEWHWA gonr (8 $ msiH)
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KommeHTapuu: Ha oHe pocta 9KOHOMUYECKOM aKTUBHOCTU (MO npeaBapuTeribHbIM AaHHbIM, pocT BBI
3a 9 mecsueB Tekywero roga coctaBun 7.5%) HUKaK He yrnyyllalTCs nokasaTenu BHELUHEW TOProBriw.
ToproBbit  AeduuMT, KoTOopbin B npownom rogy coctasnan $1.37 mnpa, Belpoc Ha 25%, 4demy
crnocobcTBoBan 6onee BbICOKMW Temn pocTta umnopta (Ha 15.3%) no cpaBHeHUIO € 3KkcrnopTom (Ha 1.8%).
3ameaneHnto TEMMOB pOCTa 3KCMopTa cnocobcTBoBanyM nNpobnembl C NPOU3BOACTBOM W 3KCMOPTOM
anioMuHusa (Ha rpadmke BHELHEeW TOProBnM BUOHO CHWXKEHME 3KCMopTa HeaparoueHHbIX MeTannos, a
Takke CHWXKeHMe uMnopTa [MMHO3eMa, KOTOPbIA WUCMONb3yeTcss npyv MNPOU3BOACTBE antoMuHus). Ha
COKpallleHMe 3KcnopTa antoMUHUSA MOBIMANO COKpalleHWe cnpoca Ha MeTann v cnaj ueH Ha MUPOBbIX
pblHKax (LeHa 3a TOHHY antMUHWUS cokpatunack Ha 19%). Jona anomuHua B obem obbeme akcnopTa
CTpaHbl C Havyarna aToro roga coctasuna 44.5%, korga kak B aHanorm4HoM nepuoge npoLusioro roga atoT
nokasatenb pasHANca 57%. Tem He MeHee, NPOU3BOACTBO B MeTanypruyeckorm MNpPOMbILLNIEHHOCTH,
KOTOpOE CTarHMpOBarsno Ha NPOTSXXEHUM NEPBbIX NATU MECALIEB TEKyLLero roga, no utoram AeBATM MecsLEeB
2012 rog nokasano pocT Ha 5.2%. Bo3amoxHO, B Gnvxanune mecsaubl MOXHO ByaeT oxuaaTb ynyylleHus
rnokasaTtenen aKkcnopTa 3TOro BaXHOro Afis CTpaHbl ToBapa. [Mpu 3ToM, HECMOTPS Ha npoAoskarLLeecs
CHWKEHME LIEH Ha XIomMokK, N0 UToram BOCbMW MECSALEB YBENMYUINCL NPOU3BOACTBO M 3KCMOPT Xrorka-
BOMoOKHa. PocT manyeckmx o6beMOB 3KCMopTa XIonka-BonokHa B 1.5 pasa kOMMNeHcMpoBan CHUMXeHue
LEeH Ha 3TOT BUA Cbipbs. YBENMYEeHMEe TOProeBoro geduvumta Takke B 3HAYUTENBHO MEpPEe CBS3aHO C
BbICOKMM CMPOCOM Ha MofAepaHHble aBTOMOOUNK, YUCTbIN UMNOPT (SKCMOPT MUHYC WMMOPT) KOTOPbIX
Bblpoc B 1.4 pasa.

Onbeupa KypmaHanuesa, Omdesn cmpaHogo20 aHanu3da AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HoBocTu permoHa

A3epbanaxaH

3a 9 mec. uHeecmuuyuu 8
HegpbmsaHoU cekmop
cocmaeusnu $3.254 mnpo

Hons 2occekmopa 8
SKCMOPMHbIX onepayusix
npesbicuna 94%

Canb0o e mopzoesie ¢
CLUA cocmaeuno $2.069
mnpo

HeHexHasi 6a3a
yeesnu4unacbk Ha 27.6%

Hegpmb u
HegpmenpodyKkmbi
cocmasusu 6onee 91%
ecez20 akcnopma

KommeHTapuu: - lnews.az — B sHB-ceH. 2012 r. M"HBECTULNN B HEQPTSHOM
cektop coctaBunu 2.558 mnpa manatoB ($3.254 mnpa no Tekywemy
obmMeHHOMy Kypcy). Mo cpaBHEeHW0 C aHanormyHbIM NEPUOAOM MPOLLUSIOro
roga MHBECTULMN B HE(PTAHON CEKTOP YBENUYUNUCE Ha 429 MfH MaHaToB.
B obwem obbemMe MHBECTULMI B SKOHOMUKY CTpaHbl OHU cocTaBunun 26%.
YBenuyeHne MHBECTULUMA B HEMTSAHOW CEKTOp CBS3aHO C peanu3aumnen
Takmx HedpTerasoBbix NpoekToB, kak Chiraq Oil n BTOpor ctagumn npoekta
«Wax-Oenuns». B 2011 rogy wHBECTMUMM B He(TAHOM CeKTop
AsepbaiimgxaHa coctaBunu 2.964 wmnpa madHaTtoB ($3.78 mnpa no
Tekywemy obmeHHoOMY Kypcy). B obwem o6beme MHBECTULMIA B SKOHOMUKY
CTpaHbl OHM cocTaBunn 23.2%.

KommeHTapuu: - 1news.az — B aHB-ceH 2012 r. B 9KCNOPTHO-UMMOPTHbLIX
onepaumsix 6binun 3aHaTbl 7 595 topnandecknx 1 ouUsnYeckux nuu, 13 HMX 3
510 - topuandeckme nuua u 4 085 - duasmyeckne nvua. Hons
roCy4apCTBEHHOIO CEKTOpa B 3KCMOPTHbIX OMepauusix 3a MpoLleaLllunn
nepuop coctasuna 94.6%, unun $16.83 mnpa, YactHoro cektopa — 4.77%,
nnn $768.335 mnH, aona dusndeckmux nuu, — 0.63%, unmn $110.736 mnH. B
2011 rogy pons roccekTopa B 3KCMOPTHbIX onepauusix Obina B pasmepe
$25.25 mnpa, nnn 95.03%, 4acTtHoro cektopa — 4.24%, unu 1.127 MnH,
aonsa dpuaundecknx nuu, — 0.73%, unu $192.923 mnH.

KommeHTapuu: - 1news.az — B aHB-ceHT 2012 r. TOBapoobopoT mMexay ¢
CLA coctaeun $2.069 mnpa. 3a paccmaTtpuBaeMmblli NMepuod SKCropT
coctaBun $1.133 mnpa. 3a aT10T Xe nepuod MMnopT ToBapos u3 CLUA
coctaBun $467.754 mnH. MNonoxuTenbHoe canbAo B ToBapooGopoTe C
CLUA coctaBuno $665.984 mnH. Ha gonto CLUA npuwinock 6.37% Bcero
akcnopTa AsepbangkaHa, a Ha MMnopT 6.91%. 3a npownbii rog Ha OO
CLUA npuwwnock 6.79% Bcero akcnopTa, a Ha umMnopT 6.46%.

KommeHTapuu: - 1lnews.az — Ha 1 ceHtsbpa 2012 r. pacwmpeHHas
AeHexHas ©6asa coctaBuna 9 mnpg 195.7 mnH maHatoB. 3a aBryct
AeHexHasn 6a3a Bbipocna Ha 1.7%, ¢ Havana roga — Ha 8.3%. B 2011 rogy
pacwupeHHass geHexHasa 6asa Bblpocna Ha 30.2%, B 2010 rogy — Ha
32.8%. B rogoBoM ncumcneHum oHa ysenuyunach Ha 27.6%.

KommeHTapuu: - lnews.az — lNo utoram sHB-ceH 2012 r. 91.18% Bcero
3KCMopTa NPULWNOCb Ha HeTb U HePTENPOaYKTbl. 3a yKa3aHHbIA nepuos
85.75% Bcero oakcrnopTa MpUWIOCL Ha Cbipyld HedTb, a Ha
HedTenpoaykTbl — 5.43%. JkcrnopT HedTn coctaBun $15.255 mnpa, a
HedpTenpoaykToB Ha $966.209 mnH. Mo utoram 2011 roga 91.94% Bcero
3KCMopTa NpUWNOCh Ha HedTb M HedTENPOAYKTbI. 3a yKasaHHbI nepuosa
86.2% Bcero akcnopTta MpULLMOCh Ha Cbipyo HedTb, a HA HedTENPOaYKTbI
— 5.74%.

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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MonpooBa

MuH3KOHOMUKU CHU3US10
npoz2Ho3 pocma BBI1

Haub6aHk noebicun
npo2Ho3 pocma
UHgnayuu

rocdonz ¢ Havyana 200a
cocmasus 20.5 mMnpo neee

3a 9 mecsiyes Ha
noz2aweHue eHewHe20
2ocdosiza omnpaesieHo
0KoJ10 600 MIIH Nees

TypKkMeHUCTaH

3azomoeseHo 6onee 1
MJTH MOHH XJIOMNKa-cbIpya

KommeHTapuu: - Allmoldova.com — MWHUCTEPCTBO SKOHOMWKM CHU3MUIO
MPOrHO3 pocTa BanoBoro BHyTpeHHero npogykra Ha 2012 r. — ¢ 3% 10 1%,
a Ha 2013 r. - ¢ 5% po 3.5%. O6 3TomM 3asaBMN BULE-NPEMBbEP, MUHUCTP
9KOHOMUKN Banepwun Jasap, OTMETUB, yTo nepecmoTp
MaKpO3KOHOMMYECKMX NOoKa3aTenemn OCyLLEeCTBIEH B CBA3M C 3aMeaneHneM
TEMMOB 9KOHOMWYECKOro poCcTa B CTpaHe, a Takke C y4eToM nepecMmoTpa
NMPOrHO30B pOCTa MUPOBOM 3IKOHOMMKM MexayHapoaHbIM  BantoTHbIM
POHOOM M APYrMMW MeXAYyHapoOHbIMU (PUHAHCOBBLIMW OpraHM3aunsaMun.
Mo oBHOBMEHHbIM MporHo3aMm MWHIKOHOMKKKM, OB6bEM MNPOMBbILLNIEHHOrO
npomnssoacTBa B cTpaHe B 2012 r. ysenununtced Ha 1%, a B 2013 r. — Ha 4%.
MporHo3 pocTta akcnopTta B 2012 r. cokpaileH ¢ 8% no 1%, a nmnopTta - €
7.5% 0o 1%.

KommeHTapumn: - Allmoldova.com — HauuoHanbHbIN 0aHK MOBLICUIT
NPOrHo3npyembli ypoBeHb UHpNaumm Ha 2012 r. ¢ 3.9% o 4.1%, a Ha
2013 r. — ¢ 3.9% po 5.3%. HaubaHk 3aaBun, 4TO B Criy4ae BO3HMKHOBEHUSA
pucka 3HAYUTENbHOrO OTKITIOHEHUSI CPEAHECPOYHOro MNpPOrHo3a YpPOBHS
NMHNAUMKM OT LeneBoro nokasatens LleHTpobaHk NpMMeERHNT psig Mep ans
NpvBEOEHUss YPOBHA WHAMAUUMM B pPaMKM HaMEYEeHHOro mnokasaTensm.
Bonee noapobHas OLeHKa MaKpO3KOHOMMNYECKOM cuTyauuu,
CpeaHecpOYHOro NporHo3a ypoBHS MHNAUUK 1 NOTEHLUMANbHBIX PUCKOB U
BbI30BOB, C KOTOPbIMW AEHEXHas MONMTUKA CTOSIKHETCHA B MOCMeAyoLni
nepuog, 6ynet npencrasneHa B Otdyete 06 nHdnsumm N4, kotopbin dyget
npegctasneH 1 Hos0ps C.T.

KommeHTapuu: - Allimoldova.com — Canbgo rocygapCTBEHHOro Aosira Ha
30 ceHTsa6ps 2012 ropga cocrtaBuno 20 wmnpg 529 MnH  nees,
yBeNMUMBLUNCL C Havana roga Ha 1 mnpg 302.5 mnH nees, unu Ha 6.8%.
BHyTpeHHuI rocgonr 3a 9 mecsaues 2012 r. Bblpoc Ha 207.9 MnH nees., unu
Ha 3.6% — ao 6 mnpa 049.9 mnH nees.

KommeHTapuu: - Allmoldova.com — B aHB-ceH 2012 r. Ha noraweHve
BHELUHEro rocyaapCTBEeHHOro gonra HanpasneHo 591.3 mnH nees, wvnu
98.7% OT 3annaHMpoOBaHHOW Ha 3TOT nepuog cymmbl. B yacTHocTu, Ha
BbINMaTy OCHOBHOM CyMMbl KpeauToB 3a nepsble 9 mecsaues 2012 r. 6bino
HanpasneHo 458.3 MITH nee., a Ha BbiNnaTbl NPOLEHTOB NO HUM — 133 MIH
nees.

KommeHTapumn: - Trend.az — K HacTtosdwemy BpemMeHUM Ha
3aroToBUTENbHbIE MYHKTbI MNOCTyNMno 6ornee OAHOrO MWMMAMOHA TOHH
XNnonka-cblpua, coobLiaeT MUHUCTEPCTBO CEIbCKOro X03aMCTBa CTpaHbl. B
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Y306ekucraH

lpasumenbcmeo

nnaHupyem e 2013 200y
COKpamumab Hasi0208y10
Ha2py3Ky Ha 3KOHOMUKY

YKpauHa

lrocdonez YkpauHbl docmuz
$62 mapo

3a mecsy degpuyum
6rodxema ebIpoc 8
nosnmopa pasa

YkpauHuyam obewiarom
eepo rno 11 epuseH

aToMm rogy ¢ 550 TbIc. rektapoB nnaHupyetca cobpate 1 mnH 109 Thic.
TOHH cbipua. TypkmeHucTaH B 2011 rogy 3arotosun okono 1 mnH 100 ToIC.
TOHH Xnonka-cbipua. TpaguunoHHO, CTpaHa aKCNopTMpYeT cbipbe B Kutan,
Poccuto, Benukobputanuto, KOxHyto Kopeto, Typuumto, MpaH, NHooHesuto,
Cwurranyp, YkpauvHy u cTpaHbl [lpubantukn. XnonkoBasd npogyKums
(XNOMNOK-BOMOKHO, FAHT, YI1OK) peanusyeTcs yepes Topru
rocyJapCTBEHHON TOBApPHO-CbIpbEBOM OUpXKN. WNHOYCTpMS TekcTuns B
CTpaHe pas3BmBaeTca Ha 0ase pocTa BHYTpPeHHeW nepepaboTku
BblpaLLMBaeMOro xsionka-coipua.

KommeHTapum: - Trend.az — MNpaButenbscTBO nraHupyeT obecneynTb
CHWKEHME HaNoroBOW Harpys3kM Ha SKOHOMUKY CTpaHbl C OXUOAEMbIX B
2012 rogy 21.6% po 21.3% «k BBIl. Kak coobwanocb paHee,
rocygapcTBeHHbIn GrompkeT Ha 2012 rog 6bin yTBEPXKAEH ¢ aeduumntom 1%
nporHo3npyemoro obvema BBI1l, wnn 966.5 mnpg cymoB, A0XOOHOW
yacTbto B pasmepe 21.1% BBI1 (20 TpnH 393,9 mnpa cyMoB), 1 pacxogamu
B pasmepe 22,1% BBI1 (21 tpnH 360,4 mnpa cymoB).

KommeHTapumn: - Segodnya.ua — lNo coctoaHuno Ha 30 ceHTabps 2012
roga rocyaapcCTBEHHbIN U rapaHTUPOBaHHbINA roCy4apCcTBOM A0S YKpauHbl
BbIpOC MO cpaBHeHuO ¢ aeryctoB Ha 0.8% po $62.028 mnpa. O6 atom
coobwunu B npecc-cnyxbe MwuHuctepctea uHaHcoB. Cymma
rapaHTMPOBaHHOIO rOCy4apCTBOM Aofira B CEHTAOpe yBenuumnacb Ha
0.3% - go $12.641 mnpa, B TOM YUCre rapaHTUPOBaHHbIN BHELUHWA OONT
coctaBun $11.182 mnpa rapaHTUPOBaHHbIM BHYTpeHHM — $1.502 mnpa.

KommeHTapumn: - Segodnya.ua — [OedwmumnT rocOrogxkeTa 3a CeHTAOPb
2012 r. yBenuuunca Ha 7.73 mnpg rpH., unu Ha 46.4%, n coctasun no
ntoram pgesatTn wmecsueB 24.38 wmnpg rpH. O6 sToM  coobwmno
MwuHnctepctBo duHaHcoB. CornacHo ero AaHHbiM, OeduuuTt obuiero
doHaa yBenuuunca B ceHTabpe Ha 7.9 mnpg rpH., unu Ha 55.6%, — go
22.11 Mnpg rpH.

KommeHTapuu: - Segodnya.ua — EBpoBaniota ykpenutca 6narogaps
6opbbe EC c kpusumcom, ytBepxgatoT akcnepTol. B Hoabpe 2012 r. eBpo B
YkpavHe moxeT nogopoxatb 0 10.5-11 rpuBeH. JkcnepTbl CBA3bIBAIOT
BO3MOXHOE MoBbIWeHNe Kypca ¢ peweHnem EC nomoub peunn. O6 atom
3aaBunu B gpopekc-komnaHum Weltrade. Ha cerogHsWHUA AeHb Kypc eBpo
Ha HanuM4yHOM pblHKe YkpauHbl cocTtaBnset 10.48-10.71 rpH. Kak
coobuanocb, HefaBHO aKcNepTbl COOBLLMMAN, YTO B CBA3M C 3aBEpPLUEHNEM
B YKpauHe napnameHTCKMX BbIGOpPOB, CMpPOC HaceneHus Ha BanioTy
cokpaTturncs B [iBa pasa.
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Katipam BeticeHos, Omden cmpaHogoeo aHanu3a AY
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lFocyaapcrBa-y4actHuku EABP ApmeHusa Benapycb KasaxctaH KbiprbisctaH Poccua TamKuKuctaH
MNokasarenb AAHBApPb-UIOHb 2012 1

Poct BBl (%, AHB-MoH 2012r K AHB-MIOH 2011r) 6.2 2.9 5.6 -5.6 4.4 7.4
PocTt npombilwneHHOro NponssoacTsa (%, AHB-utoH 2012r K sHB-MtoH 2011r) 13.0 8.5 1.6 -31.6 3.1 12.0
PocT npoayKumm cenbCkoro xo3aincTea (%, aHB-ntoH 2012r K aHB-uioH 2011r) 8.1 5.1 -6.3 1.2 4.2 6.5
PocT o6bema rpysonepeBo3ok (6e3 Tpybonposoaos) (%, AHB-MtoH 2012r K aHB-MioH 2011r) 10.7 -2.0 19.4 2.5 1.7 1.2
MHBecTUUMM B OCHOBHOU KanuTan (%, AHB-UIoH 2012r K AHB-MtoH 2011r) -6.7 -19.2 31* 10.2 10.2 -27.1
dkcnopT (Mapa, S, aHB-moH 2012r) 0.7 18.9 43.5 0.6 263.4 0.7
Mmnopt (Mnpa S, aHs-uioH 2012r) 2.0 22.7 11.9 1.9 154.2 1.8
Canbpo TeKkywero cyeta (B % K BBI, aHB-utoH 2012r) -18.5 3.3 10.5 -28.2 6.8 -41.4 **
O6MeHHbIV Kypc, HauMoHanbHasA BantoTa K gonnapy CLUA (cpegHwuii 3a aHB-uioH 2012r) 395.0 8220.0 148.2 46.9 30.6 4.8
NHdnaumsa, UNLL (%, nioHb 2012r K nioHto 2011r) 2.2 69.2 4.9 -0.5 4.3 4.6
PocT aeHexxHo maccbl, M2 (%, nioHb 2012r K utoHto 2011r) 23.6 64.1 12.2 20.9 19.4 9.6
30/10TOBaNOTHbIE pe3epBbl (B MecALax MMNOpTa TOBApOB U yCayr, MioHb 2012r) 4.9 2.6 8.6 4.8 * 14.2 1.6 **
MpodnuMT / AePULMT rocyAapcTBeHHOTO BloaeTa (8 % K BBM 3a AHB-mioH 2012r) * -1.3 2.1 13.7 -34 7.8 1.8
PocT KpeaMToBaHMA 3KOHOMUKM BaHKamu (%, nioHb 2012r K utoHo 2011r) 2 325 43.9 16.6 22.0 12.4 18.6
MokasaTe b KayecTBa akTMBOB GaHKOBCKOM cuCTeMbI, HepaboTatowwye KpeanTbl / KpeauTbl (%, noHb 2012r) 4.6 ** 3.9 37.1 9.0 4.9 16.4
Kanutan 1 ypoBHSA Kak NPOLEHT OT aKT. B3B3. C y4eTOM pucKa (%, noHb 2012r) 16.8 14.4 3.1 17.9 12.7 24.3

M CTOYHMKN: HaLMOHaNbHble BeJOMCTBA
lMpumevyaHuA:
1
B benapycu, KasaxcraHe, Poccumn yKasaH npoduumnt/aedpuumt KoHCoAnaMpoBaHHoro 6oaxeTta B % K BBl
? B Benapycu v Poccum yKasaH 06bem KpeauTos GaHKOBCKOTO CeKTopa; B TaApKMKMCTaHe yKa3aH 06beM KpeauTOB KPeAUTHBIX OpraH13aLii

® B Benapycu v Poccum yKasaH 06bem 4eno3nTos B GaHKOBCKOM CEKTOpE
* - OLLeHKa HaLMOHaNbHbIX BEAOMCTB
** - nokasaTe/ib 33 MapT UK AHBapb-MapT 2012

MpumeuaHue: Hactoawmit gaiasKecT NoArotoaeH AHaiUTUYECKMM ynpasaeHnem (AY) EBpasuiickoro 6aHka pa3sutus (EABP). Cosepskaluanca 3geck MHGOPMaLMaA 1 BbIBOAbI HE ABAAIOTCA peKoMeHaauuel 1
OCHOBaHbI Ha Ny6MYHON MHbOPMaLWK.



