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MAKPO3KOHOMUYECKUN OAUOXKECT

HoBocTu rmno6anbHOM 3KOHOMUKU

CLUA: poCT npoMbIWEHHOro Npou3BOACTBA K npeabiaywemy mecsauy 3a anpenb coctasun 0.6%,
OKasaBLUMCb Bblwe OonblMHCTBA MPOrHO30B. B  no3anTtMBHOM HanpaereHun 6bin NepecMoTpeH
aHanornyHbl nokasaTtenb 3a MapT. Po3HM4YHbIe npoaaxu 3a man Bblpocnu K anpento Ha 0.3%, npu
MeanaHHom nporHose 0.6%, 4acTMYHO B CBA3W C MEPECMOTPOM BBEPX anpernbCKoro nokasartend. Yucno
HayaBLINX CTPOUTHLCA AOMOB B Mae CHU3WUIOCb C BbICOKOIO anpesibCKoro ypoBHS B HECKONbKO GorbLuen,
4yem oXxunaano 60MbLINMHCTBO SKCMEPTOB, CTEMNEHMN.

CerogHs BedepoM 3aBepluiaeTcs 3acepsaHMe Komuteta no OTKpbITbIM pblHKaM ®epepanbHOW
PesepBHoM Cuctembl (®PC). BONbLIMHCTBO 3KOHOMMUCTOB OXWAAET [JanbHENWero CcokpaleHus
OEencTByloLLEen NporpaMmbl «KONIMYECTBEHHOIO CMSArYeHUsa» no ero utoram. o mtoram aTtoro 3acefaHus
®PC obHapoayeT OGHOBIEHHbIM MPOrHO3 pPa3BUTUS 3KOHOMMYeckon cutyaumm B CLUA (Takme nporHosbl
nyonukytoTcs pas B KBapTan).

EBpona: no utoram anpensi NpoMbILIIeHHOEe NPOU3BOACTBO B CTpaHax €BPO30OHbI Bbipocno Ha 0.8% ¢
Y4ETOM CE30HHOCTM K MapTy M Ha 1.4% Kk anpesnto npowsoro roga. dTW nokasatenu NoyTu B ABa pasa
NPeB30LLNM COOTBETCTBYIOLLUME MeOMaHHble MNpPOrHo3bl. B TO e Bpems, MHAEKC 3KOHOMUYECKUX
HacTpoeHun Ons FepmaHum, nybnukyembin ZEW, 3HaunTenbHO, B GOnbLUer CTENeHu, Yem OoXxuaano
OONbLUNHCTBO 3KCMEPTOB, CHU3UICSA MO UTOoram Masi.

A3una: B Kutae no ntoram masd pocT npombILfIeHHOro npoussoactea coctasun 8.8% k mato 2013-ro, B
COOTBETCTBMUN C OXMOAAHUAMWN IKCNEPTOB. Takke No UToram mas, pocT NnpoAax B PO3HUYHOW TOproBne 1
pPOCT 6aHKOBCKOIro KpeauToBaHUA NpeB30Lwn 60nbWMHCTBO NporHo3oB. OQHOBPEMEHHO, B Mae 3aMeTHO
CHM3UIICS NPUTOK NPSAMbIX UHOCTPaHHbIX MHBECTULUN
B CTpaHy. MexayHapoaHble LeHbl Ha HepTb U 30510TO

B AnoHun, o6bem akcnopta TOBapOB M3 CTpaHbl 3a 120 1300
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Mpumeuanue: HactoAwmin faiayKecT noArotosneH AHanUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Ha Inter Continental Exchange Futures Europe — $113.45 (+3.6% no cpaBHeHuto ¢ 10 utoHs) 3a 6appensb; B
Hbto-Mopke Ha New York Mercantile Exchange — Light Sweet Crude Oil — $106.36 (+1.9% no cpaBHeHwio ¢
10 wntoHs) 3a Bappens.

LleHbl Ha 30ms0To no mtoram ToproB 17 wuioHs 2014 roga: oduumanbHas ueHa ¢obloYepcoB Ha 30510TO
6rvkanwero mecsiua noctaekm B Hbto-Mopke Ha COMEX coctaBuna $1271.7 3a yHumio (+0.9% no
cpaBHeHMo ¢ 10 nioHs).

KoHcmaHmuH ®édopos, Omdesn cmpaHo8020 aHanuia AY

Mpumeuanue: HactoAwmin faiayKecT noArotosneH AHanUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HoBOCTU B rocygAPCTBAX-YYACTHUKAX EABP
ApmMeHus

» 0O61bem npepocTaBneHHbIX KOM6aHkaMu ApMmeHUU KpeauToB pesvaeHTam B anpene 2014 roga
Nno cpaBHEHMIO C MapToM Belpocnun Ha 1.9% n coctasun okono 1 810.4 mnpa. opaMoB, oTMeYaeTcs
Ha canTe LleHTpanbHoro 6aHka ApmeHun. Hanbonblumii yaenbHbii BEC B COBOKYMHbIX KPEOUTHbIX
BNOXeHUAX 6GaHKOB NpMXogMTCs Ha NoTpebuTenbckue kpeauThl ¢ gonen B 21.7%. Ha BTopom mecTe
Haxoantca cdpepa ToproBnu (okono 18.9%). Ha Tpetbem mecte — cdepa obpabatbiBatoien
NPOMBbILLUNEHHOCTU ¢ Agonien B 9.8%

> [Oons HepaboTalwWMX U CNUCaHHbIX C¢ O6anaHcoB 6GaHkoB akTuBoB B anpene 2014 ropa
coctaBuna 5.56%, 4to Ha 0.21 n.n. meHblwe, yem B Mapte 2014 roga, oTMevaeTca Ha canTe
LleHTpanbHoro 6aHka ApmeHuu.

» WHocTpaHHOe y4yacTue B COBOKYNMHOM yCTaBHOM Kanutane 6aHKOBCKOM CUCTEMbl B anpene
2014 ropa coctaBuno 68.7%, CokpaTMBLWIMCL Ha 6.7 M.N. MO CPaBHEHWIO C MPOLUSbIM MeCSALUEM,
oTMe4aeTcs Ha canTe LleHTpanbHoro 6aHka Apmenuu. [Npun 3TOM, MHOCTPaHHOE y4YacTue B YCTaBHOM

kanutane apmsaHckmx 6aHkoB B 2013 rogy coctaBuno 74.6%, 4To Bbiwe Ha 1.3 n.n. nokasatens 2012
roga.

» BHeWHWN JONr KOMOAHKOB M KpeAuTHbIX opraHusaumm no utoram | keaptana 2014 roga
coctaeun $1 154.4 wmnH. npotmB $1209.6 mnH. IV keaptane npownoro roga. [pu 3Tom
cpedHeB3BelleHHas nMNpPOUEHTHas CTaBka KpeauTHbIX CPpeacTB, MPUBMEYEHHbIX apMSAHCKUMMN
PMHaAHCOBLIMY OpraHM3aLmsiMn, Ha KOHEL, MepBOro KBapTana coctasuna 5.9%.

OnHaMmuKa KpeaUTOBaHUS MO OTPaCNAM OnHamuka KpeauTOBaHUS
(B %, rir)

80.0% 40.0% 4.0%

Bcero

70.0% 35.0%

r 3.0%
60.0%

s, [10OM-Tb 30.0%
50.0% +***pes

r 2.0%
25.0% T 20%
Cenbckoe X03AMCTBO

40.0% -

X '~ 20.0% L 1.0% M/M (B %, npasas
. o Lkana)
V7% L ~ CTPOVIT-EO 0,
e - 0.0% =r1/r(8%)
20.0% - ————— 10.0%
.. L _, ©oooocc Toproena | )
o TV RO RO 5.0% -1.0%
0.0% . . . . AR 4 Yenyru 0.0% 2.0%
0% e 2.0%
oo fi—a—= = 2 9 3 = SRR RoRoRoRol -
~“lg £ § ¥ £ £ § £ £ £ NoTpeb. kpenr i ¢ 5 € dgc g dg
-20.0% = = T & £ 0% & 2 O & &
UemoyHuk: LIBA UcmoyHuk: LIBA

KommeHTapuu: nocne pJonroro nepuoga 3amMensnieHnss TeMmnbl KpeauToBaHWUs CTanmu  NOCTENneHHO
YCKOpPATbCH, Kak B rogoBoM (+12.8% Ha KoHel anpens), Tak MU B MECAYHOM BbIpaXeHUWU. YnydleHue
nokasaTtenen KpeaMToBaHMs CBA3aHO C paclUMpeHneM KpeamnToBaHus npombiwneHHocTn (+10.7% Ha koHey,
anpens) Ha oHe COXPaHSILIMXCA BbICOKMX TEMMOB pocTa noTpebuTtensckoro kpeamtoBaHus (+23.5%).
HecmoTps Ha nerkoe paclumpeHue KpegutoBaHusa nokasatenu npmbbinbHOCTM 6aHkoBckonm cuctemsl (ROA —
1.2% Ha koHey anpens no cpaBHeHuto ¢ 1.9% Ha koHey 2013 m ROE — cootBetctBeHHO 7.8% no
cpaBHeHuto ¢ 12% n HepaboTatowmx kpeantos (6.1% Ha koHel, anpens no cpaBHeHuto ¢ 4.5% Ha KoHel,
2013) [ONOMHMTENBHO YXyAWunucb). Ho B UenoM OHa ocTaeTcs MPOYHOW, O YEM CBUOETENbCTBYET
cTabunbHOe COCTOoAAHME NoKa3aTenemn NMMKBUAHOCTU U AOCTaTOMHOCTM Kanutana.

ApmaH AxyHbaes, Omden cmpaHo8020 aHanusa AY

Mpumeuanue: HactoAwmin faiayKecT noArotosneH AHanUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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» [lo ntoram masi, pocT Npon3BOACTBa B NpomMbilsieHHocTH Kk mato 2013 roga coctaeun 2.9%. PocT B

poo6biBalowWwmx oTpacnax coctaeun 15.7%, B obpabarbiBarowmux oTpacnsx 2.4%, B NpoM3BoacTBe
M pacnpeaeneHnun aHeprum, rasa n Boabl 3.8%. 3TK nokasatenu 3a ssHBapb-man coctaBunu -1.3%,
21.2%, - 2.1%, -1.8% COOTBETCTBEHHO.

Cpean otpacnen obpabaTtbiBatolien MPOMbILLIEHHOCTN, MakCMMarnbHble TEMMbl POCTa K TOMY Xe
MecsaLy npowsioro roga no utoram Mas Habnioganucb B XMMMYECKOM MPOMBILSIEHHOCTU W
AepeBoobpaboTke. OHM coctaBunn 33.4% n 9.2% cootBeTcTBEeHHO. HedpTenepepabaTbiBatowas
NPOMBbIWIIEHHOCTb YBENUYMNa npom3BoAcTBO Ha 7.6%. Haubonee 3HauvTenbHoe nageHue no
cpaBHeHunto ¢ maem 2013-ro vMmMeno MecTto B NpOM3BOACTBE MalMH U OOOpyAoBaHUA U
NpoV3BOACTBE TPAHCMOPTHbLIX CPEACTB, KOTOPbIE CHU3UNN NPOM3BOACTBO Ha 22.4% 1 22.7%.

Mo utoram nepmnoga ¢ gsHBaps No Man, NPOU3BOACTBO B CEJIbCKOM XO3AAMCTBE CHU3UMOCh K AHBapHo-
Mato npowusioro roga Ha 4.3%.

Mo ntoram nepuoga c AHBapsA NO Mauv, NpoAaXu B PO3HUYHOW TOProBre BbipOCNN K SHBapH-Mato
NpOLUIIOro roga B conoctaBmMblX LeHax Ha 11.9%, B onToBon ToproBne Ha 11.8%.

O6beM rpy3oBbiX NepeBO3OK 3a Man cHuaunca Ha 0.6% k maio 2013 roga. CHwkeHue 3Toro
nokasatens 3a sHBapb-Man coctaBsuno 1.7%.

MpomblwneHHOe NPOU3BOACTBO, B % K NPOLIIOMY roay Po3HuuYHbIe Npoaaku, B % K npowaomy rogy
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KommeHTapuum:

[aHHble MO 3KOHOMWYECKOW aKTMBHOCTM 3a Mav MOATBEPXOatoT BO3BpaLleHUEe MNPOMbILLIEHHOCTN K
NONOXMUTENBbHBLIM FOOBbLIM NoKasaTenam pocTa (BnepBble NOcne ANMTeNbHOro nepepbiBa HabnwaasLwmmcs
B anpene). OTOT TpeH4 nonyyYun pasButMe Ha QOHe BO3BpPALLEHUS K POCTYy XMMWUYECKON W
HedpTenepepabaTbiBalOLLE OTpacrien, CbirpaBLUMX BaXHYK pofib B npolwsorogHeMm cnage. lNMokasartenu
pocTa npogax B TOProBre MPOAOIDKUAMIN CHWkKeHMe. B uenoMm manckas cTaTuCTUKa yKasbiBaeT Ha
NoCTENEeHHOEe yMeHbLUeHWe (noka Aaneko HefoCTaToOvHOE) HEePaBHOMEPHOCTU 3KOHOMWYECKON OUHAMWKM
CTpaHe.

KoHcmaHnmuH ®édopos, Omden cmpaHogo20 aHanuda AY

Mpumeuanue: HactoAwmin faiayKecT noArotosneH AHanUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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KasaxcTaH

» [lpaButenbcTBo KasaxctaHa nnaHuMpyeT pocT akoHoOMukMn KaszaxcrtaHa Ha ypoBHe He Humxke 4.5%
B 2014 rogy mpu TOM, YTO B Hayane roga 3TOT NPOrHo3 coctaenan 6%, coobwmmn MUHUCTP
3KOHOMUKM M BHOmXKEeTHOro nraHuMpoBaHusa pecnybnvkm Epbonart [ocae. 1o crnoBam MuHMUCTpa
9KOHOMMKa B siHBape-mae TeKyllero roaa Bbipocria Ha 4.1% no CpaBHEHWIO C aHanorMyHbIM
nepuogom 2013 roga, paHee 3a yeTblipe Mmecsua pocT BBIT coctasnan 3.9%.

» KpaTKOCpPOYHLIN 3IKOHOMMUYECKUM UHAUKaATOp 3a dAHBapb-man 2014 r. coctaBun 102.8% K
cooTBeTCTBYOWEeMY nepuoay 2013 r.

» WHpekc dunsnyeckoro ob6bemMa NPOMbILWNIEHHOro npousBoAcTBa 3a dAHBapb-man 2014 .
coctaBun 100.1% k cooTBeTcTBYIOWEMY nepuody 2013 r. O6bem BanoBoro Bbinycka npoayKummu
(ycnyr) cenbckoro xo3snctBa 3a sHBapb-man 2014 r. coctaBun 103.4% K COOTBETCTBYHOLLEMY
nepuogy 2013 r. Ungekc ¢pusmnyeckoro ooema B chepe cTpouTenbLCTBa 3a AHBapb-man 2014 .
coctaBun 104.1% k cooteetcTBylowemy nepuogy 2013 r. VHaekc dusnyeckoro obbema
ToproBnu 3a aHsapb-man 2014 r. coctasun 109.5% k cootBeTcTBYIOLWEMY Nepuogy 2013 T.

» CpegHepyweBble HOMUHamNbHbIE AEHEXHble AO0XOAbl HaceneHus 3a nepuos AHBapb-anpenb
2014 r. BbIpoC Ha 9% no cpaBHEHMIO C aHanorMyHbiM nepuvogom 2013 r., peanbHble AEHEXHble
goxoAbl 3a yKasaHHbli nepuog yBenuuunucbe Ha 3.1%. O6beM MHBECTULMMA B OCHOBHOM
Kkanutan B siHBape-mae 2014 roga Bblpoc Ha 2.9%.

» Cnyxba kpeauTHbix pentuHroe Standard & Poor's nepecmoTpena nporHo3 no CyBepeHHbIM
penTuHram co "CrtabunbHoro" Ha "HeratMBHbIN", YTO YKa3blBAET HA TO, YTO B TeYEHUE OBYX NeT
pentuHrn KaszaxctaHa 6yoyT NOHMXKEHblI C BEPOSATHOCTLIO OAWMH K TPEM, ecnun He ByaeT OoTMeyeHo
CYLLECTBEHHOrO Yry4lleHns nepcnekTns pocTa nokasatens BBl Ha aywy HaceneHus.

OcHoBHbIe Noka3aTenu akoHomuku PK KpaTKoCpO4HbIN 3KOHOMUYECKMI MHAUKaToP
(B ronoBOM BblpaXeHuW, 3a nepuon)
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KomMmeHTapuu: B mae 2014-r. nokasatenu akTUBHOCTU CTaAOWUNM3MPOBAanMCb Ha HU3KOM YPOBHE: POCT
KPaTKOCPOYHOIro 9KOHOMMYECKOro nHankatopa coctaeun 3.2%, Toraa kak pocTt BBl HemMHoro yckopurncs Ao
4.1%. lNokasaTenu TOProBnv M CBA3WM 3aMeANMIINCb, HO OCTalTCsA Ha OO0CTaTOYHOM YpPOBHEe, Toraa Kak
nokasaTtenu B cpepe TpaHCnopTa CyLLECTBEHHO YNy4luMnuck. MokasaTeny NpoMbILLNIEHHOCTN BEPHYINCH B
NO3UTUBHYIO 30HY, MPU TOM, YTO Ao6blua HeTM NPOAOIKaeT cokpalaTbesi. B cTpouTenbcTBe U cenbckom
XO35INCTBE aKTMBHOCTb OCTAEeTCS OTHOCUTENBbHO B XOpOLEeM cocTosiHMM. CornacHo oduumanbHbIM
3asiBIEHNSIM U HOBbIM MPOrHO3aM PENTUHIOBbLIX areHTCTB yryulleHe Bo BTopom nonyrogum 2014-ro 6yaet
Gornee orpaHNYeHHbIM, YeM OXMOANoCh.

ApmaH AxyHbaes, Omden cmpaHo8020 aHanusa AY

Mpumeuanue: HactoAwmin faiayKecT noArotosneH AHanUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Kbiprbi3cTaH

» B KbiprbiactaHe nH¢pnsaumsa Ha koHew mas 2014 roga coctaBuna 8.1%.

» B cBasu ¢ BxoxaeHueM KbiprbisctaHa B TC nnaHupyeTcsi KOppeKTMpPOBKa LieH B CTpaHe Ha
HeCKOJIbKO NPOLEHTOB, HO pocTa LeH B 2-3 pa3a He 6ygeT. O6 3TOM B MHTEPBbLIO KOPPECMNOHAEHTY
BNews.kz coobwmn MNMpembep-muHncTp Kbipreidckon Pecnybnukm xxoomapt OTopbaes.

» PocT WKMpOKON OeHeXHOW Mmaccbl Ha koHel MapTta 2014 roga coctaBun 19.8% B rogoBowm
BbIpaXXEHWUMW.

» 060wWwmnM ocTaToK KpeauTHbIX BNOXEHUN B SKOHOMMKY Ha KoHel, anpens 2014 roga coctasun 63.9
MIp4. COM, yBenuumuBLUMCE 3a rof Ha 43.6%. B paspese CEKTOPOB 3KOHOMWKM, OCHOBHOW BKNag B
POCT KpeanTOBaHWUS BHECNU KpeauTbl cektopaMm Toproenu (+33.2% B rogoBoM BbipaxkeHun n 36.4%
BCEX KpeauToB) M cenbCKoro xo3amncrea (+65% B rogoBom BblpaxeHun n 20.0% Bcex KpeauTos), a
Takke npomblwneHHocTn (+102.4% un 8.5% Bcex kpeauToB). B paspese CpovHOCTU, 3HAUMTENbHANA

yacTb GaHKOBCKMX KPeOUTOB COCTaBMSIOT 3aMMCTBOBaHUS Ha nepuog ot 1 roga. Jons kpeguTtoB B
HaLMOHarbHOM BantoTe Bblpocsa Ao 47.1%.

» OO6wWuMN oCcTaToK JEeno3uToB B OAHKOBCKOM CUCTEME MO COCTOSHUIO Ha koHel, anpens 2014 roga
coctaBmnu 73.4 MNp4. COM, YBENMYMBLUUCL B rO4OBOM BbipaxeHun Ha 34.6%. [Jona geno3ntos B
HauuMoHanbHom BantoTe coctaBun 46.0%. OTHOLLIEHME KPeaUTOB K Aeno3utam Bbipocrio ao 87%.

KomMmnoHeHTbI uHdbnauum (B %) HeHexHasa macca, UMNLU, yyeTHasa ctaBka B %, r/r
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KommeHTapuum:

CywectBeHHoe yckopeHne uHpnsaumm go 8.1% cBA3aHO OOHOBPEMEHHO C obecueHeHuem coma B |
kBaptane 2014 roga M C Ce30HHbLIM YCKOPEHWEM LieH Ha MpoAoBOMbCTBME. B pesyrnbTaTe yCcKOpeHus
NMHNAUMM 1 B uensax nogaepxaHusa kypca coma HB PK 6bin BbIHYXOeH Npou3BOAMTL MHTEPBEHUUU Ha
BasrtOTHOM PbIHKE M YXKECTOUUTb AEHEXHO-KPeOUTHYI0 NMONMTUKY. Tem He MeHee, Ha oHe obecLeHeHus
coMa TeMMbl KPeaUTOBaHWUSI COXPaHWUIUCh Ha BbICOKOM YpPOBHE, COCTaBMB Ha koHel anpenst 2014 roga
43.6%. PocT KpeauToBaHusl NpoAdoskaeT COMpPOBOXAATbCA CHMXKEHMEM CpPeOHEB3BELLEHHOW MPOLLEHTHON
CTaBKKW, KOTopasa cocTaBuna Ha koHel anpens 17.8%. OgHOBpeMEHHO MHAMKATOPbl 6AHKOBCKOM CUCTEMbI
yKasblBalOT Ha Jerkoe CHWXeHue knaccuduumpyembix 3anmos (0o 5.1% Ha koHey anpens 2014 roga ¢
5.5% B gekabpe 2013 roga) n Ha ee OTHOCUTENbBHYH NPOYHOCTb (4OCTAaTOMHOCTb KanuTana, JIMKBUAHOCTb U
T.4.), NpM 3TOM nokasatenu peHtabenbHocTn ctann yxyawatbcs (ROA cHusunca o 2.2% Ha KoHel
anpens 2014 roga ¢ 2.8% B gekabpe 2013 roga, ROE cooTteeTcTBEHHO 0 14.7% ¢ 18%).

ApmaH AxyHbaes, Omden cmpaHo8020 aHanusa AY
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Poccusa
» CoBeT gupektopoB baHka Poccumn 16 nioHa 2014 roga npuHSAN pelleHne oCTaBUTb KITH4YEBYHO

CcTaBKy Ha ypoBHe 7.5% rogoBbix. B npecc-penvse no utoram 3TOr0 peLlleHns roBoputcs O
BO3MOXHOCTU NPOJOSIKEHUS TEKYLLE CepUN MOBLILEHUI KINIOYEBOKW CTaBKM B Criyvae «peanuaawmm
COXpaHSALWNXCA B HacToslee BpeMs UHMMNSLUMOHHBIX PUCKOB U MOSIBNEHUS Yrpo3bl NpeBbILeHNs
NHpNAUMEN Lenm B cpegHeCpOYHON NepCcnekTnBe.

3a nepuog ¢ 10 no 16 mnoHa pocT nHAekca notped6utenbckux ueH (UML) coctasun 0.1%. Poct
WML, no cpaBHeHuto ¢ Havyanom mecsdua coctasun 0.3%.

CornacHo nepBou oueHke Pocctata, HomuMHanbHbIi BBI1 cTpaHbl 3a | kBapTan Tekywero roga
coctaBun 15992 mnpg pybnen. OueHka peanbHoro pocta BBI1 no cpaBHeHuto ¢ | kBapTanom
2013-ro noaTeepxaeHa Ha ypoBHe 0.9%. Mogosow poct aednatopa BBI coctasun 8.3%.

Mo paHHbIM ®epepanbHon TamoxeHHown Crnyx6bl (PTC), no utoram anpenst pocT PU3NYECKUX
06bLEeMOB 3KCnopTa K TOMY e Mecsly npowsoro roga coctaBun 649.5% ana nweHwuubl w
mecnuHa, 30.9% ana kameHHoro yrns, 21.1% ana HedTenpoaykrToB, 15.8% Ana npupoaHoro
raza, 0.2% pans 4epHbIX MeTannoB. PocT [onnapoBoro obbema 3KcnopTa MaWWUH WU
obopyaoBaHua coctaBun 2%. dusmyeckne obbembl IKCNOPTa CHUSUANCL MO CPaBHEHUIO C
anpenem 2013-ro Ha 0.6% ans cbipon HedTn 1 Ha 14.3% ONs antOMUHUA, HAKENA U Megy.

Poct UML, M3meHeHMe pusnuecknx 06beMOB 3KCNOpTa, B % 3a rog,

M | ks. 2013

M|l ks. 2013

% 3a 12
mecAues

Ml ke. 2013

H|Vks. 2013

% 3a mecau, np.

ocb W |kB.2014

W anp.14

0O OO OoOomOoOoOoOOaoOnmMOaoOnaomaOaonaoaom
JE do g JE dfogo S g5 do o Sf JE dEdf 60
TETXTXIXRRXXXIREXXXX

" -87% -73%
* Pocm 00/171ap08020 06bema MocmagoK MawuH u 060py0oe8aHus

UemouHuk: Poccmam UcmouHuk: ®edepanbHas TamoxeHHas Cryxba

KommeHTapun: baHk Poccum octaBun ©0e3 M3MEHeHMIA napaMeTpbl CBOEW MOMUTUMKM MO UTOram
o4yepenHoOro 3acefaHus coBeTa AMPEKTOPOB. [pecc-penus, BbiMyLEHHbIM N0 UToram 3acefaHusl, HOCUT
BeCbMa >XeCTKUA xapaktep: pykoBoactBo LB P® ykasbiBaeT Ha BO3MOXHOCTb [OMOSTHUTENBHOIO
MOBbILLEHNS KMOYEBOW CTaBKM B Clyyae «peanu3aumm MHAQMSUMOHHBIX PUCKOBY», TO €CTb COXpPaHEHMs
MHIALMKM Ha YPOBHAX, HECOBMECTMMbIX € uensamu LB, Mexay Ttem, 3amennexHve temna pocta WML, go
0.1% B Hepenio, Habniogaemoe BTOPYK Heademnto MOAPsSA, FOBOPUT O TOM, YTO Takoe MOBbIEHUE,
BO3MOXHO, YK€ He NoHagobuTca. Tem He MeHee, pykoBoacTBO baHka Poccun couno BaxHbIM ykasaTb Ha
CBOIO FOTOBHOCTb NPUBErHYTb K HEMY B Crydae HyXabl.

,D,aHHbIe OTC no d)VI3I/I‘-IeCKI/IM obbemam 9KCnopTta TOBAapOB HOCAT B LEJIOM NO3UTUBHbLIN Xapaktep: He
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NoNyyYnn MPOAOIPKEHUS HEeODObIMHO 3HauYMTENbHbIA Chag dKkcnopTa cbipor HedTu, Habnwogaswumnics B |
KBapTane, MOBbLICUIIMCb TeMMbl pPOCTa 3JKCrMopTa HedTenpoayKToB, MPUPOOHOrO rasa Wu yrns. JKcnopt
MweHnUbl NPOAOIMKUIT AEMOHCTPUPOBATb KpaviHe BbICOKME TeMMbl pocTa Gnarogaps oyeHb Hu3kon 6ase
CpaBHEHMs, co3gaHHom HeypoxkaeM 2012 roga. Mexgy Tem, 3KCMOpT LBETHbIX METanfoB COXpaHwui
oTpuuaTenbHble TeMMbl POCTa, 3KCMOPT YepHbIX MeTansfoB rokas3an pocT, OnuM3Kkui K HyrneBoMy.
BHeLLHeaKkoHOMUYECKMe yCroBUSA ANsa MeTannyprmiyeckux otTpacnen noka octatoTCs CIOXKHbIMMN.

KoHcmaHmuH ®édopos, Omden cmpaHogo20 aHanu3a AY

Mpumeuanue: HactoAwmin faiayKecT noArotosneH AHanUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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TagXuKucrtaH

» PocT 06bemMoB npoaykuuMm B NMPOMbIWIEHHOCTU B sHBape-Mae 2014 roga no OTHOLLEHWUIO K
aHanornyHomy nepuogy 2013-ro coctasun 1.9%.

» PocTt npousBoacTBa NpoAyKLMKM B CeNbCKOM XO3ANCTBE 3a nepuof siHeapb-man 2014 roga no
OTHOLLEHUNIO K aHanorn4yHomy nepuogy 2013-ro cocrasun 6.2%.

» O6OpPOT PO3HUYHOM TOProBNM 3a nepunog aHeapb-man 2014 roga no OTHOLLEHMIO K aHANOMMYHOMY
nepuogy 2013-ro Bblpoc Ha 11.0%.

» WHBeCcTMUMM B OCHOBHOW KanuTan 3a CYeT BCEeX WCTOYHMKOB (PMHAHCMpOBaAHWS 3a Nepuon
aHBapb-Man 2014 roga nNo OTHOLIEHUIO K aHanornyHomy nepuogy 2013-ro Bbipocnu Ha 32.3% B
ro4OBOM BbIpaXXeHuM.

» YpoBeHb pearibHOM 3apaboTHOW nmnaTbl (C Y4eTOM M3MEHEeHUs MHOeKkca ueH) B anpene 2014
roga no cpaBHeHuto ¢ maptoMm 2014 roga Bbipocna Ha 11.5%, a no cpaBHeHuto ¢ anpenem 2013
roga Bblpocna Ha 26.6%.

> PeanbHO pacnonaraemble AeHeXHble AoxoAbl HaceneHus (4oXoabl 3a BbiMeTOM 06A3aTernbHbIX
nnaTexemn, CKOPPEKTUPOBAHHbIE HA MHOEKC NOTPebMTENbCKMX LieH) 3a aHBapb-anpenb 2014 roga no
CpaBHeHMIo ¢ sHBapeMm-anpernem 2013 roga ysenuuunach Ha 18.1%.

nVIHaMVIKa OCHOBHBbIX OTpaCHEﬁ 3KOHOMMUKMU 3a ﬂVIHaMVIKa NPOMbILWIIEHHOCTHN
nepuopn AsHBapb-man 2014 r. (3a nepuopa) (B % 3a AHB-mau 2014 r., r/r)
120 - 0
‘ ‘ = 006beM |
115 NPOMBbILLNIEHHO M 120
: J npoayKumu i | mBcero
110 - / N\ Banosasi npoayKuvs
\ CenbCcKoro 110 4 [o6biBatoLas
/ XoaﬂﬁCTBa NP OMbILLIEHHOCTb
105 1 06 06 o 1 O6pabartbiBaioas
WU 06bem
15 ~ / 060pOoTa PO3HUYHOWM 100 ™ —m L-—I—-g IPOUBITERHOCTS
~ TOpProenn AiHB-beB | SHB-Map | SHB-anp | AHB-Maii
aHB.14 | pes. 14| map.14 | anp.14 | mait. 14 P 95 | 20141, | 2014r. | 2014r. | 2014r. | pocasenseme.
95 - === T[1naTHble ycnyrmno 3I1EKTP O3HEPTUM, ra3a u BOAb!
BCEM KaHanam 90 -
peanusauumn
90 - el
UcmouHuk: AC PT UcmoyHuk: AC PT
KommeHTapuum:

Mo utoram mas 2014 roga cnefyet npeanonoxuTtb, Yto pocT BBl 3amennunca go TemMnoB MeHbLle 7% B
pesynbTaTe CyLEeCTBEHHOro ocnabneHmss WHBECTULMOHHOW aKTMBHOCTM, HEKOTOpPOro 3amMensieHus
notpebneHna (HECMOTPA Ha CyLWECTBEHHbIN pPOCT pacnofiaraemblXx [AOXOA0B) U NOBbILIEHHON
HeonpeneneHHoCcTn BO BHewHeM ¢oHe B anpene/mae 2014 roga. B pesynbrate B Mae nokasaTtenu
TOProBnu, YCIyr, CEenbCKOro XOo3dWCTBa M MNPOMbILWEHHOCTM (Ha doHe cnaga B AobbiBatoLlen
NPOMbILLUNIEHHOCTM MoKa3aTenu obpabaTtbiBalowWwen OOMNOMHUTENbHO 3aMennuincb) OOHOBPEMEHHO
yxyawmnucb. HanomHum, yto no utoram 2014 roga poct BBI1 gorkeH coxpaHUTb BCe e BbICOKME
3Ha4YeHMs N CornacHO KOHCEHCYC-NPOrHo3y coctaBuT 6.1% (7.5% — oxnaaHusa rocygapcTsa).

ApmaH AxyHbaes, Omdesn cmpaHo8o20 aHanu3a AY

Mpumeuanue: HactoAwmin faiayKecT noArotosneH AHanUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HoBocTu permoHa

A3epObangxaH

BHewHemopezoesili o6opom
cokpamusics Ha 11,7%

UHocmpaHHbIe uHeecmuyuu e
3KOHOMUKY A3epbalidxaHa e
siHeape-mae yeenuyunucb Ha 18%

KommeHTapum:- Turan Information Agency- 3a natb MecsueB
aToro roga obbem BHelHeToproBoro obopota AsepbangxaHa
coctaBun okono $13 mnpa., yto Ha 11,7% MeHblue, Yem 3a
conoctaBumbii nepuoa 2013 roga. B cToMMOCTHOM BbipaXeHumn
cokpalleHrne obbema umnopTa 1 aKcnopTa TOBApOB MOYTU PaBHO -
okorno $850 mnH.Mo paHHbIM [OCYAapCTBEHHOrO TaMOXEHHOro
komuteTa (I'TK), o6bem akcrnopTa ToBapoB u3 AsepbangxaHa ($9
480 MnH.) cHusuncs Ha 8,6%.3kcnopT cbipoit Hedpt ($8,2 mnpa.)
cokpaTtuncs Ha 4,8%, HedptenpoayktoB ($415 mnH.) - 25,1%,
npupogHoro rasa (189,3 wmnH.) - 452%. Tem He MeHee,
yrneBoAopoaHOE Chipbe U NpoayKThbl ero nepepaboTtku ($8,8 mnpa.)
OOMUHMPYIOT B CTPYKTYpe aKkcnopTa cTpaHbl - 93%.06bem nmnopta
ToBapoB coctaBun $3,5 mnpa., cokpatuBwmck Ha 19,5%. O6bem
UMNOpTa CHU3UIICS B OCHOBHOM 3a CYeT roCyAapCTBEHHOro
cektopa. Ecnn 3a gHBapb-manm 2013 roga rocnpeanpusTus
nMnopTUpoBanu ToBapbl Ha cymmy $1 418 MnH., B 3TOM rogy aT1oT
nokasatens ynan go $956 mnH.C Hayana roga Ha Oono CTpaH
EBponelickoro coto3a npuxoautcs okono $1 mnpa. 84 mnH. (30,8%)
nmnopta n 4 950 mrH. (52,2%) akcnopTa. NonoxutenesHoe canbno
BHelLHeToproBoro o6GopoTa coctaBuno $5 969 mnH.CornacHo
HEe3aBMCUMbIM  WUCCMEAOBAHUAM MO NPUHUMNIY  "3epKarnbHOW
CTaTUCTUKN" paga CTpaH, UMEKLWNX aKTUBHbIE TOProBble CBS3W C
AzepbangkaHoMm, 4acTb MMMOpPTaA TOBAPOB CKPLIBAETCA WUIU Xe
AEeKnapmpyeTcs N0 3aHWKEHHbIM LieHaM C LUenblo NPUCBOEHUS
TaMOXEHHOWN CTPYKTYpon OrmKeTHbIX cpencts. Peub wmget o
HECKONMbKNX COTHAX MUNnMoHoB gonnapos CLUA.

KommeHTapum:- AZER  PRESS-WHBecTMUMM  MHOCTPaAHHbIX
KOMNaHMn W MeXayHapoAHbiX (UHAHCOBbLIX WHCTUTYTOB B
akoHoMuKy AsepbangxaHa B sHBape-mae 2014 roga yBennymnmcb
Mo CpaBHEHWUIO C aHanornyHbiM nepmogom 2013 roga Ha 18,28% -
oo 1 wmnpg 813 wmnH 408,7 Tbic. AZN.CornacHo [gaHHbIM
lockomcTata, koMmnaHun u3 BenukobputaHnm 3a oTYETHbIN Nepuog,
ABNANUCL  Nugepamum N0 WUHBECTMUMAM B 3KOHOMMUKY
AsepbangxaHa, obbem KoTopbix cocTaBun 553 mnH 891,1 TbIC.
AZN unun 30,5% Bcex nHBectuuun (cnag Ha 13,9%).MHBecTMLMM
KomnaHun n3 Hopeernn coctasunu 317 mnH 739,9 teic. AZN (pocT
Ha 97,32%).Kpome Toro, B siHBape-mae MHBECTULUN B 3KOHOMUKY
AzepbarigxaHa ocywectBunm komnanmm s CLUA — 186 mnH 841,7
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B mae npomMbiwieHHoe
npou3zeodcmeo 8 AsepbalidxaHe
ebipocsio Ha 6,4%

Tbic. AZN (cnag Ha 4%), Typumn — 174 mnH 977,4 Teic. AZN (pocT
Ha 94,13%), AnoHnn — 113 mnH 716,8 Teic. AZN (cnag Ha 23,7%),
®paHumm — 104 mrH 992,2 thic. AZN (pocT B 2,3 p.).

KommeHTapum:- Fineko/abc.az-B mae 06bEM nNpOMbILLNEHHOrO
npoussoacTea B AsepbarigxaHe Bblpoc Ha 6,4% K ypoBHIO anpens
2014 ropa.Kak ckasaHo B coobLeHun flockomuTeTa no ctaTtucTuUke,
B AaHBape—mae 2014 roga 06bEM NPOMbILLIEHHOIO NPOM3BOACTBA B
AsepbangxaHe coctaBun 14095 mrH. maHaTtoB (AZN), nnun $17,971
MApA4., N0 OBMEHHOMY KypCy Ha KOHel OTYETHOro nepvoga B
0,7843 AZN 3a 1 USD, uto okasanocb Ha 2,1% Hwxe YpOBHSA
aHanormyHoro nepuoga npowsioro roga. B mae 00bém
npoMbILLINeHHoOro npoussoacTea coctaenan 3062,9 mnH. AZN
npotne 2878,1 mnH. AZN B anpene, 2738,4 mnH. AZN B mapTe,
2657,6 mnH. AZN B dheBpane un 2758 mnH. AZN B saHBape 2014
roga. 3a nepBbit  kBaptan 2014 roga  NPOMBbILWINIEHHOE
Npou3BOACTBO cocTaBuno 8154 mnH. maHaToB, a BO BTOPOM MOKa
coctaBndeTr 5941 MJTH. AZN.B sHBape—mae 00BbEM
NPOMbILLSIEHHOTO MPOM3BOACTBA B OCYAApPCTBEHHOM CEKTOpe
coctasun 2861,3 mnH. AZN, a B HerocyaapCTBEHHOM CEKTOpe —
11233,7 mnH. AZN. [Jonsa rocygapCTBEHHOrO cektopa cocTasnsana
Tonbko 20,3% oOT o06wWero MPOMBbILLFIEHHOIO MNPOM3BOACTBA,
HerocygapctBeHHoro  cektopa —  79,7%.[MponsBoacteso B
[00bIBatoLLLEN NPOMbILLSIEHHOCTU 3a sHBapb—Man (10,3 mnpg. AZN)
coctaBuno 73,3% BCEro MnpPOMbILUNIEHHONO MNPOU3BOACTBA, B
obpabatbiBatoen npombiwneHHocTn (2,9 mnpg. AZN) — 20,5%, B
anekTpoaHepreTuke u razoBom cektope (784,9 mnH. AZN) — 5,6%, a
ocTtanbHo 06béM (0,6%) npuwéncsa Ha BogocHabXeHne, O4YNCTKY
CTOYHbIX BOA W yTWNM3auuio TBEPAbIX OTxonoB. [lageHue
NPOn3BOACTBA B A0OOLIBAOLLLEN NPOMbILLNIEHHOCTM cocTaBuno 2,2%,
B obpabarbiBatoLlen NPOMBbILLIIEHHOCTU - 6,7%, B
AMEKTPO3HEPreTMKe U ra3oBOM cekTope oTMevarncs pocT Ha 1,7%, B
BOAOCHAbGXeHMM 1 yTunusaumm otxogoB — Ha 6,6%.B 2014 rogy,
kKak n no murtoram 2010-2013 rogoB, npogormkunack TEHAEHUUS,
Korga AvHaMuka nNpOMBbILLIIEHHOrO MPOW3BOACTBa OTCTaBana oOT
obwero pocta BBI1l. B aHBape—mae BBIT Bbipoc Ha 2,8% npoTtus
cnaga Ha 2,1% B npowmbiwneHHocTn.Ans cpaBHeHus, B 2013 rogy
00BEM NPOMBbILLNIEHHOrO Npon3BoacTea B AsepbariakaHe CcoCTaBuI
33696,7 mnH. AZN, nnu $42,593 mnpa., 4to okasanocb Ha 1,8%
Bbllwe ypoBHA 2012 roga. [ogoBOM  POCT  MPOMBILLFIEHHOrO
npoussoactea Brnepeble B 2013 rogy Havan dukcupoBaTbCA B
nioHe. Jlyqywmn B 2013 rogy ypoBeHb Obin OTMEYeH B siHBape
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OKOHOMUKa ebipocsia Ha 2,8%

(3006,683 mniH. AZN). lNpoMbilnieHHOe NPOU3BOACTBO COCTaBWIIO
8,553 mnpa. AZN B nepeom, 8336,9 mnH. AZN Bo BTOpoM, 8405,9
MrH. AZN B TpeTbem 1 8400,9 mrH. AZN B yeTBéPTOM KBapTane. B
2013 rogy OOBbEM  MPOMBIWIIEHHOrO  MNPOM3BOACTBA B
rocygapcTBeHHOM cekTtope coctaBun 6262,3 mnH. AZN ¢ poctom
Ha 5,1%, a B HerocygapcTtBeHHOM cekTtope — 27434,4 mnH. AZN ¢
poctoMm Ha 1,1%. Jdona rocygapCTBEHHOrO CeKTopa cocTaBnsna
Tonbko 18,6% OT 00OWeEero MPOMBbILLMIEHHOIO MNPOU3BOACTBA,
HerocygapctBeHHoro  cektopa —  81,4%.[Mpounssoacteo B
AobbiBatoLLEert NPOMbILLNIEHHOCTU 3a Mpowwnbii rog (24938,2 mnH.
AZN) coctaBuno 74% BCero NpPOMbILINIEHHOrO NPOW3BOACTBA, B
obpabarbiBatoLen NpomblILLfIeHHOCTN (6769,2 mnH. AZN) — 20,1%,
B AMEKTPO3HepreTuke u razosBom cektope — 1770,6 mnH. AZN, vnn
5,3%, a octanbHon 06bEM (218,7 mnH. AZN, unn 0,6%) npuwéncsa
Ha BOOOCHabXeHne, O4YUCTKY CTOYHbIX BO4 U YTUNN3aUMo TBEPAbIX
oTxogoB. PocT npousBoacTtea B O0ObIBaOLWEN MPOMBILLFIEHHOCTH
coctasun 4,2%, B obpabaTbiBatoLLen npomMbinieHHocTn — 5,8%, B
3NeKTpoaHepreTnke n rasoBom cekrtope — 3,2%, B BOAOCHabXeHUK
M yTunusaugum otxogos — 11,6%.

KommeHTapum:- Turan Information Agency- 3a natb MecsueB
3TOro roga BanoBOW BHYTPEHHWA nNpoaykT B AsepbangkaHe
cocTtaBun 23,4 MIp4. MaHaToB, YBeENMUMBLLMCE Ha 2,8%, cooblaeT
lockomcTaT CcTpaHbl.YOernbHbIi BEC HE HeTAHON 3KOHOMUKM (13
mnpa. ManatoB) B BBIM ¢ Havana roga cocrtasun 55,4%,
yBenuumBLINCE 3a rog Ha 1,7%-Hbln NyHKT. Mpyu 3TOM B rogoBOM
ncumcneHnn He HedTaHoOM cekTop Bbipoc Ha 8,3%. No cpaBHEHNIO
C COMOCTaBMMbIM NMEPUOAOM MPOLUSIOro roga HedpTAHAsH SKOHOMUKA
cokpatunacb Ha 3,6%.[ons npoussoactea B CTpykType BBI k 1
noHs coctasnsaet 61,2%, a ycnyr - 31,7%, 4uCTbIX HanoroB Ha
nNpoAykTbl n umnopT - 7,1%. MNpun atom BBI1 B chepe nponssoacTea
BbIPOC B OCHOBHOM 3a cuyeT ctpoutenbctBa (+17,3%), koTtopoe
duHaHcHpyeTca 3a cveT rocygapctBa. YpernbHblii Bec B BBI
pobbiBatowen (9 536 mnH. maHatoB) U nepepabaTbiBatoLLen
npombiwnieHHocTn (961 wmnH.) cokpatuncs Ha 2,8% u 2,4%
cooTBeTCcTBEHHO.C Havana roga npowussoactso BBI1 Ha pgywy
HaceneHusi coctaBun 2499,8 maHat ($3187,4). 310 Ha 1,7%
Gonble, 4em 3a aHBapb-man 2013 roga. Mo pervoHam cTpaHbl
oduumansHo BBIT Ha gywy HaceneHus 6Gonblue nNpou3BOaAUTCS B
HaxuybiBaHe - 1797,3 maHar.
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MonpoBa

MOJIJOBA: HET HUKAKMNX
PUCKOB OTKITKOYEHUS OT
MOCTABOK POCCUACKOIO
rA3A

TypKkMeHUCTaH

Hobbiya 2a3za e TypkmeHucmaHe
ebipocna Ha 10%

TypkmeHucmaH Haxooumcsl Ha 4-
OM Mecme 8 Mupe no

KommeHTapuu: - Business World Agency — [lMpeacrasutenu
npaBUTENBbCTBA CYUTAIOT, YTO "HET HUKAKUX PUCKOB OTKITHOYEHUS OT
NMOCTaBOK poccuinckoro rasa". O6 3Tom 3asBusl BULE-MUHUCTP
akoHomukn Typgop Konay. "O6bem NOCTaBOK POCCUNCKOro
npupogHoro rasa B MongoBy n3 Poccuv He npetepnen HUKakmx
N3MEHEHUI n3-3a cuTyauuum Ha YKpauHe. Ha gaHHbIM MOMEHT HeT
HMKaKMX PUCKOB OTKMOYEHUS OT MOCTaBOK POCCUMICKOro rasa,
nockonbky Mongosa nonydaet rony6oe TonnmBo no Tpybawm,
npegHasHayYeHHbIM AN TpaH3uTa vepes Tepputopuo YKpauHbl”, -
otmeTn Konay. C 16 mnioHa Poccusi nepeBena YKpauHy B pexum
npegonnartbl  BCeX MOCTABOK rasa, ogHako 6GecnepebonHo
npoaorkaetT  TpPaH3WUT  eBpPONenckMM  noTpebutensm  4depes
rasoTpaHCMopPTHY cucTemy YkpaunHbl. PaHee CMW coobwann, y4to
Kvnes rotoB 3abnokmpoBaTtb TpaH3uUT, ogHako 16 noHa Gbinu gaHbl
rapaHTum 6ecnepeboriHbix noctaBok 185 MnH. Ky6. M rasa B CyTKu.

KommeHTapuu: -AZER PRESS- B TypkmeHuCTaHe 3a siHBapb-MaWn
2014 ropga Temn pocTa A00bl4M NPUPOOHOrO M MOMYTHOrO rasa
coctasun 110,3% k ypoBHto 2013 roga, coobLiaeT B NOHeOeNbHUK
MUHUCTEPCTBO HedpTerasoBon NPOMBbILLIIEHHOCTU U MUHEpPanbHbIX
pecypcoB CTpaHbl.B noHegensHUK Takke coobliaeTcs, Y4To 3a NATb
mecsaueB 2014 roga Temn pocta A00blMM HedPTU M ra3oBoOro
koHaeHcata coctaBun 100,3%, Bo3pocnu ob6bembl nepepaboTku
HedbTM U1 npousBoacTBa HedTenpoayktoB, B TOM  4ucre
aBTOMOOUNBHOro 6eH3nHa, AU3erbHOro TonAnBa, NONUNPONUIEHa,
CXKMXKEHHOrO rasa, TEXHUYECKNX CMa304HbIX macen.B
TypkmeHucTaHe exerogHo pgobbiBaetca okono 70  mnpAa
KybomeTpoB rasa. CornacHo lNporpamme pas3BuTUS HedpTerasoBou
NPOMbILWSIEHHOCTM CcTpaHbl Kk 2030 rogy HamMeyeHO [0BeCTU
npoun3BoAcTBO 3T 06bembl 40 230 mnpa. kyéomeTpos, GonbLuyto
YyacTb ons akcnopta.TypkMeHUcTaH exerogHo aobbisaet okono 10
MIH. TOHH HedTU. TypkmeHuctaH nnaHupyet B 2015 rogy
MOLLHOCTN HedTenepepabartbiBatowen oTpacnu gosectn go 15
MIH TOHH HedTu B rog, B 2020 go 20 MiH. TOHH HedTw.

KommeHTapun: -CA-NEWS-  TypkmeHuctaH, obnagatowmmi
JoKasaHHbIMW  3amacamu  npupogHoro rasa obvemom 17,5
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pa3eedaHHbLIM 3anacam 2a3a U Ha
13-om mecme no e2o dobbIye —
omyem BP

TypkmeHucmaH yeenu4ui
006b14y He¢pmu Ha 4,1% - BP

BBI1 TypkmeHucmaHa ¢ Ha4asa
200a 3Ha4YumersibHO 8bIPOC

TPUINNMOHOB KyOOMETPOB, HAXOAUTCA Ha YeTBEPTOM MecTe B MUpe
no aTtoMmy nokasatento, coobuwaer EurasiaNet co ccbinkon Ha
exerogHoln ot4yeT «bputuw netponeym» (BP), opgHom wu3
KPYMHENWNX MeXAyHapOAHbIX 3dHeproobbiBaloWMX  KOMMAHUNA.
Ortcraet pecnybnuka nuwb oT WpaHa (33,8 TpnH Kyb6omeTpos),
Poccun (31,3 TpnH) n Katapa (24,7 tpnH).Mpu aToM TypKMEHUCTaH
3HaA4YMTENbHO OTCTaeT MO YPOBHIO A06bluM rasa. Ha nepsBom mecte
Haxogatca CLUA, pobbiBatowme 687,6 mnpg KybomeTpoB B rop.
Jinwb HemHoro yctynaet CoeamHeHHbiM LUTtatam Poccus ¢ 604,8
mMnpa kybomeTpoB. Ha Tpetbem mecte ¢ 6onbumm oTpbiBOM VpaH,
pobbiBatowmn 166,6 mnpa KybomeTpoB. TypKMEHUCTaH — NULWb Ha
13-m mecTe ¢ nokasatenem gobbium B 62,3 mnpa kyboe.Ho ectb
BCE NPWUYMHbI Nnonaratb, 4To AwxabaT BCKOpe UCNpaBUT CUTYaLMIO.
Bnarogapsi orpOMHbIM WMHBECTULMAM W UMMNOPTY TEXHOSOMMA U3
Kutas, TypkMeHUCTaH nnaHnpyeT 3HaYNTENbHO YBENUYNTL A00bIYYy
rasa W [JOBECTU €ero 9KCnopT Tonbko B Kumtam go 65 wmnpg
KybomeTpoB k 2020 rogy, - rOBOPUTCS B OTYETE.

KommeHTapum: -Trend— Typkmenuctad B 2013 rogy yBenuyun
[obbiMy HedbT Ha 4,1 npoueHTa - Ao 11,4 MURANMOHA TOHH,
roeoputcsa B otdeTe BP no mupoBon aHepreTuke.llpy aTtomM Aons
TypkmeHucTaHa B obwemnpoBor [obbide HedpTn B 2013 roay
coctaeuna 0,3 npoueHTa. [NoTpebneHne HedpTN NO CTpaHe B 3TOT
nepuog coctasuno 6,3 MWUMSIMOHA TOHH, 4YTO Ha 2,8 npoueHTa
fonble, 4yem B 2012 rogy.OCHOBHLIM Mpou3BoguTenemM HeddTU B
CcTpaHe SIBIISIETCS FOCKOHLEPH (FK) "TypKMEHHeOUT"
(TypkmeHHedTb).[JeaTenbHOCTb KOHUepHa oxBaTtbiBaeT 6onee 600
HedTAHbIX, HE(PTErasoBbIX N ra3oBbIX 3anexen, HaxXo4sLMXCa Ha
pas3nuuHbIX CcTagusix paspaboTku. B umcne ob6yCTpOeHHbIX 3a
nocnegHuUn nepuvoa mectopoxaeHun - Yekuwnep, [apagypyH,
KOxHbI Kambiwnbimpka, Hebutnumke, pacnonoXeHHble Ha 3anage
cTpaHbl.Cpean  MHOCTPaHHbIX  KOMMaHuK,  AobbiBalowmx B
TypkmeHuctaHe HedTb B pamkax PSA, Takume KoMNaHuM Kak
BurrenEnergy (dwnuan Eni), Mitro, DragonQil, Petronas.
YBenuyeHne p[Jobbium HeddTM B TypKMEHMUCTAHEe CBSA3bIBAKOT C
aKTMBHbIM OCBOEHMEeM TypkMmeHckon 4vactnm Kacnuga. Cendac
BeayTca neperoBopbl € komnaHuamu Esponbl, CLWA wn ctpaH
Mepcuackoro 3anvea.

KommeHTapuu: -Trend — 3a aHBapb-man 2014 roga temn pocta
BHYyTpeHHero Banosoro npogykra (BBIM) B TypkmeHuCcTaHe BbIpOC
bonee 4yem Ha 110,3 npoueHTa, roBOpPUTCA B COODLLEHUN
npaesuTenbLCTBa TypKkmeHucTaHa, pacnpocTpaHeHHOM B
noHegenbHUK."CornacHo  OCHOBHbIM ~ MHAMKATOpam  pPa3BUTUS
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Y30ekucrtaH

Pocm BBI1 Y36ekucmaHa e
mekyuwiem 200y coxpaHuUmcsl Ha
yposHe 7%, - BB

HaLMOHaNbHOW 3SKOHOMMKM OTMevaeTcst ctabunbHbii pocTt BBIM.
Tak, aToT nokasaTtenb obecnedeH Ha yposHe 110,3 npoueHTa. Jona
npomsbllineHHocTn B coctaBe BBI1 coctaBmna 50 npoueHTOB", -
CKasaHo B MHopMauunn.B To e Bpemsi, nokasaTesb N0 OCBOEHWIO
WHBECTULMI 3a CYeT BCex WCTOYHMKOB poctur 108,2 npoueHTa.
CoOTHOLLEHME OAaHHOIO MaKpPOSKOHOMMYECKOro nHankatopa k BBl
coctasuno 40,6 npoueHTa, ckasaHo B  uMHJopmauun.B
COOTBETCTBMM C aHanormyHbiM nepuooM npoLwsoro roga, 3a
OTYETHbIX Nepuoa Temnbl pocTa MpPOM3BOACTBA NPOAYKUUU
pocturnn  113,7 npoueHTa."B pesynbTate npeanpvHMMaeMblX
KOMMMEKCHbIX Mep, HaLUerneHHbIX Ha pasBuTue MpOoM3BOACTB,
obecnevyeHne n3obunna ToBapoB Ha PbIHKax CTPaHbl U NOBbILEHNE
A0XO0O0B HaceneHus, TeMMbl pocTa PO3HUYHOrO ToBapoobopoTa 3a
aHBapb-Man 2014 roga no CpaBHEHWIO C COOTBETCTBYHOLLUM
nepuogom 2013 roga Bblpocnu Ha 18,3 npoueHTa", - roBopuTCA B
nHdopmMaumn.O6beM BHELLHETOProBoro obopoTta 3a NATb MecsLeB
2014 roga no CpaBHEHUKO C aHanormyHblM NepuoaoM MPOLLSIOro
roga coctasun 107,7 npoueHTa. TYpKMEHUCTaAH 3aHUMaeT OfHYy U3
KntoYeBbIX MO3MLMIN B pPerMoHe no rnocrtaBkam MPUPOAHOro rasa -
umnoptepamn apnatotTca Poccusa, Kutan, Wpad.[QuHamuka pocTta
BBI TypkmeHumn B Leriom noagTBepXoaeTr  OXuaaHus
MEXAYHApPOAHbIX (UMHAHCOBLIX MHCTUTYTOB. MexXayHapoaHbIN
BantOTHbIN doHg (MB®) B cBOMX NporHosax ykasbiBam, YTO
9KOHOMMYECKUA pOCT TypKMEHMCTaHa OOCTUrHET B TeKyllem rogy
10,7 npoueHta. OOH nporHoaupyeT poct BBI1 TypkmeHuctaHa B
2014 rogy Ha ypoBHe 9,5 npoueHtoB. B 2013 rogy, cornacHo
odmumnanbHOM TypKMEHCKON ctatucTtuke poct BBI1 coctasun 10,2
npoueHTa.

KommeHTapum: - CA-NEWS - BcemunpHbIn 6aHK coxpaHumi nporHo3
pocta BBI1 Y36ekuctaHa B 2014 roay Ha ypoBHe 7% u B 2015 rogy
- Ha ypoBHe 6,7%. [aHHble nporHo3bl cogepxaTtca B OTyeTe
BcemupHoro BaHka «mobankbHble SKOHOMUYecKme
NepCneKTUBbLI».«OKCMOPT  rasza MOMOXET pPOCTYy  3KOHOMUKM
Y36ekncraHa, HO HU3KME LEHbl Ha XMOMOK WM 30M0TO, a Takke
nnoxasa 3KOHOMMYECKAsi CUTyauuMsi Ha OCHOBHbIX 9KCMOPTHbIX
pbiHkax (B Poccun, Typuuu, YkpamHe u Kutae) He nosBondart
poctndb pocta BBIT B 8%, kak 910 6bIno B nocnegHne 10 net», -
oTMedvarT  akcnepTtbl  BcemupHoro  6GaHka.[lo  nporHosam
BcemunpHoro 6aHka, canbgo Tekywlero cyeta B Y36ekucTaHe B
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YKpauHa

Hoeocmu akoHomuku: Ba3zoeasi
UHgnYus 8 YkpauHe
3amednunack 90 2,3%

Hoeocmu 3KOHOMUKU:
CoanaweHue 06 accouuayuu
mexoy YkpauHol u EC 6ydem
noonucaHo He nNo30Hee 27 UKHS

TekyLwem rogy, MmoxeT coctaButb 2,1% k BBIT npotns 1,2% B 2013
rogy, B 2015 roay - 1,8%, a B 2016 rogy - 0,7%.

KommeHTapuum: - UkrAgroConsult- B YkpanHe B mae 2014 roga no
cpaBHeHuto c¢ anpenem 2014 roga uHNAUMS 3ameanvnacbe 4o
2,3%. basoBasa uWHMpNAuMs (6a30BbIN MHAEKC NOTPEOMTENBCKMX
ueH, BAML) B YkpauHe B mae 2014 roga no cpaBHEHUIO C anpernem
2014 ropga 3amegnunace o 2,3% (BUML - 102,3%). O6 atom
CBUOETENbLCTBYIOT AaHHble [ocyaapCTBEHHOW CNyXObl CTAaTUCTUKM
YkpavHbl. B mae 2014 roga npotmB mas 2013 roga Takke
3adukcnpoBaHa wHdnauua 7,5% (BUIMY, - 107,5%). Basosas
NHpNAUMS ncknovaeT KpaTKOCPOYHble HepaBHOMEPHbIe
M3MEHEHUS LeH nog BNUAHWEM OTAErNbHbIX (PAKTOPOB, KOTOPbIE
HOCAT aAMWHUCTPATUBHbIN, COOLITUMHBIA, a TakKkKe CEe30HHbIV
xapakTtep. lNpenmMyLecTBEHHO pedb MOeT O LIEHOBOW AMHaAMUKE,
KOTOpas He yuYuTbiBaeT M3MEHEHWs LeH Ha NpoOOBOMbCTBUE U
3HeproHocuTenn. HanoMHum, uHpNAUMSA B YKpavHe B Mae no
cpaBHeHuto ¢ anpenem 2014 roga yckopunack Ao 3,8%, B roqoBoM
BblpaxeHun (npotue masa 2013 roga) uHMNAUMA yckopunacb L0
10,9%, ¢ Hauana 2014 roga (man 2014 roga k gekabpto 2013 roga)
- 0o 10,5%.

KommeHTapumn: - UkrAgroConsult - lNpencraBuTensLCTBO
EBponerickoro Coto3za B YkpaumHe onpoBepraet WHGopMauuo o
BO3MOXHOM nepeHoce pAdaTbl noanucaHust CornaweHust o6
accoumaumm ¢ EC. "CoobuweHus B HekoTopbix CMW o TOM, 4TO
nognucaxnme Cornawenuns 06 accoumaumm mexagy EC n YkpanHon
(B wacTHoCTW, pa3genoB O rNybokon M BCEOOBLEMIIOLWEN 30HE
cBobOOHON  TOProBnM) MOXeT ObiTb  OTNOXEHO, sBNsSeTCH
Henpaegon. CornaweHne o6 accounauun mexagy EC n YkpanHon
OyaeT noanmMcaHo Kak MOXHO CKOpee M He nosgHee 27 UoHSA 3TOro
roga, Ha 3acegaHum  EBponewnckoro  coBeta, BMecCcTe C
CornaweHnsmn 06 accoumaumm wmexgy EC wn [pysunen wu
Mongoson", - roBoputcs B 3asaBneHumn [lpeactaButensctea EC.
Kak nssectHo, EC n YkpanHa nnaHupytoT nognucats CornawieHve
06 accoumaumm 27 mnoHA B pamkax cammuta EC B Bpiloccene. B
cpeay psg CMW pacnpoctpaHun nHdopmMauuio 0 TOM, YTO sKOObI
EC BbicTynaer 3a "TEXHMYECKYHD OTCPOYKY' B nognucaHum
3KOHOMMYeckon YacTu CornalueHnst 06 accoumaumm ¢ YKpanHom.
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lMadeHue npomnpoussodcmea 8
YkpauHe 3amednunock 00 4,6%

Hons ykpauHckoz2o akcriopma
cesnibxo3npodykuyuu e EC pacmem

KommeHTapumn: - EKODELO- CHuxeHne npomMnpou3BOACTBA C
Y4YETOM OKKYMUPOBaHHbIX Tepputopuii B KpbiMy 3a naTb MecsueB C
Y4ETOM OKKYMMPOBaHHbIX TeppUTopuii paBHoO 4,7 %.MNpomMbiinieHHoe
npounseoacTeo B YkpanHe B mae 2014 roga cHuaunocb Ha 2,1% no
cpaBHeHuio ¢ maem 2013 roga, Torga Kak B anpene nageHue
pocturano 6%, B mapte — 6,8%, coobwwuna ocygapcTBeHHas
cnyxba ctatuctukm B cpeny.CornacHo ee gaHHbIM, MO UToram nATu
mecsiueB 2014 roga cnag 3ameanuncs Ao 4,6% ¢ 5,3% no ntoram
yeTblpex mecsueB U 5% — no utoram Tpex mecsiueB.BegomcTBo
HanoMMHaET, 4YTO 3a SAHBapb-Mall MPOLINOro roga CoKpalleHue
NPOMbILLNIEHHOrO Npou3BoAcTBa cocTtasnano 4,9%.locctat Takke
yKasblBaeT, YTO B Mae MO CpPaBHEHMIO C arnpenem 3Toro roga
NPOMbILLNIEHHOE NPOn3BOACTBO CHW3MMNOCb Ha 1,6%.
Cratnuctmyeckoe BEAOMCTBO YTOYHSAET, YTO MPU ydYeTe BPEMEHHO
OKKynupoBaHHon TeppuTtopun Kpbima n CeacTtonons nageHue B
mae-2014 k mato-2013 coctaBuno 2,6%, a k anpento-2014 — 1,7%.
CHWKeHne npoMMNPON3BOACTBA HAKOMUTENbHBIM WUTOrOM 3a NSATb
MeCALEB C Y4ETOM OKKYNMMPOBAHHbIX TEPPUTOpUN paBHO 4,7%.Kak
coobLanock, nageHne NPOMbILLNIEHHOrO NPOU3BOACTBA B YKpauHe
B 2013 rogy coctaBuno 4,7% no cpasHeHuto ¢ 0,5% B 2012 roay.

KommeHTapumn: - EKODELO- [ons EC B 3akcrnopTe YKpauvHCKOWM
cenbxo3npoaykuumn Beipocna ao 38% unu o $2 mnpa.dons EC B
CTPYKTYype BHELLUHETOProBOro 060poTa CenbXxo3npoaykumm YKpauHbl
coctasnser 38%.06 aTtoM coobwun  nepBbii  3aMeCcTUTESb
MWHUCTPA arpapHOn MOSNTUKM U NPOAOBONLCTBUS YKpauHbl MBaH
Buciok BO Bpemsa Kpyrnoro crtofsia Ha Temy: "Korga ykpavHckas
MOJSIOYHasi NpoAyKuMs nonageT Ha pbiHOK EC?"Kak OH yTOYHWMN, no
utoram aHBaps-anpens 2014 r. BHELHETOProBbIn 060poT cocTaBmI
$3,098 mnpa. Mpu aToM MNO3UTUBHOE canbAoO YBENUYMIIOCH Ha
31,7% w coctaBuno $870 mnH.K HanbonblMM napTHeEpam YKpauHbl
B 9TOM HanpasneHun oH npuuucnun Ucnanmio — 15,3%,
Hupepnangel — 12,5, WUranuwo — 12,4, TlMonbwy — 11,8,
epmanuio — 8,6%, PpaHumo — 8,2%, BennkobputaHmto — 5%,
MopTyranuio, BeHrpuio, PymbiHMiO — noytn no 4%./esaH Buciok
Takke OTMETWUN, YTO B LESIOM 3KCMOPT YKPauMHCKOM NpoayKuun B
cTpaHbl EC 3a aT0T nepuoa coctasun okorno $2 mnpa, 4to Ha 3,4%
Oonblle, Yem 3a aHanornydHbii nepmod 2013 r.llo ero noacyetam,
€cnM  ucnonb3oBaTb  uUMewwmecs  npedepeHuMn,  MOXKHO
[AOMNOMHUTENBHO NONy4YnTb PbiHOK Ha $700 MnH. B cnyyae ygayHoro
BoiBoga Mwuccun DG SANCO 3a rog-gBa  YkpamHa CMOXeET
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yBENUYUTL 3KCNopT B cTpaHbl EC — Ha $1,6-1,7 mnpa.

Eepokomuccus nepeyucnuna Kommentapun: - CA-NEWS-  Espokomuccus  (EK)

YkpauHe €500 msH nepe4vucnmna YKkpanHe o4yepeHyto nopuuo

MakpocghuHaHcoeol nomMowu

MakpoduHaHcoBon nomowm B pasmepe €500 MnH.
«EBpokomuccus ot umeHn EBpocotosa cerogHs nepeyncnuna
€500 MnH YkpavHe — nepBbl KPEeOUTHBLIN TpaHL U3 HOBOM
(BTOpPON) Nporpammbl MakpodumHaHcoBon nomowmn ot EC
CTpaHe», — coobuwaetca Ha oduuynanbHOM caunTe
EBpokomuccumn. lMepBbii TpaHw Ha €100 mnH M3 nepsom
MakKpoUHaHCOBOM NOMOLLM Obin BbligaH 20 mas.
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locypapcTea-yuactHuKu EABP Benapycs Kasaxctan Hbipreiscrau Poccua

MNokazaTents 1 wsapran 2014 r

Pocr BBN (%, 1 keapTtan 2014r & 1 keaptany 2013r) 31 0,5 6,0 56 09 7.0
PoCT npoMblWAEeHHOre npow3scncTea (%, 1 keaptan 2014r & 1 keaptany 2013r) -2,8 -3,4 -0,3 9,0 1,1 3,6
POCT NPOAYKUMK CEARCKOTO X03ARCTES (%, 1 kBapTan 2014r K 1 keapTany 2013r) 5.2 -4.7 3,6 12 11 13,6
Pocr ofbema rpysonepesosok (Bes Tpybonposogos) (%, 1 keapTtan 2014r k 1 keaprany 2013r) 0,3 -3.7 3.5 20 1,7 18
WHBECTHUMH B OCHOBHOH KanuTan (%, 1 keaptan 2014r K 1 keapTtany 2013r) 0,7 =" -1,3 19 33,3 -4.8 38,1
JKCnopT (MApL %, 1 KeapTan 2014r) 0,3 10,6 22,6 04 1229 02
Wmnopt (mnpg 5, 1 keapTtan 2014 ) 1,0 9.9 85 1,2 71,6 09
Canbao Terywers c4eTa (B % K BB, 1 keaptan 2014) -g,1 *=* -10,9 0,3 -10,0 16 =** =27
OGMEHHBIH KYpC, HALHOHaAEHaA BEaN0Ta K goanapy CLUA (cpeguui 3a 1 keapTan 2014) 4110 o930,0 170,2 52,8 35,0 48
Hugnauwa, WML (%, mapt 2014r k mapTy 20131 ) 38 16,0 6,2 6,3 73 6,1
PocT geHesHoid maccel, M2 (3%, anpens 2014r k anpento 2013r) 10,9 13,7 3,2 19 B85 16,3
30N0TOBANKOTHL e pe3epesl (B MECALAN HMNOpTa TOEAPOE , anpens 2014r) 33 15 7.0 4.2 17,3 16 =*
NpoduuuT [ AeduumT rocyaapcTeetioro GiogxeTa (B % k BBN 1 keaptan 2014) : 14 0,7 0,3 29 = -1,3 *=* 6,2
POCT KpeAWTOBGHHA IHOHOMMER BaHKamM (%, anpenb 2014r K anpeaws 2013r) : 12,7 273 7.0 40,0 177 38,7
MNoKasaTent KaYecTEa SKTHEOE GaHKOBCHOR CHCTEMb!, HEPaGoTaWME KpeauTel / KpeguTel (%, anpens 2014r) * 6,1 44 329 55 =** 6,4 2449
NoKasaTent aAEKBATHOCTH KENWTANE BAHHOBCKOW CUCTEMDI, KGNUTEA [ GKTHELI (%, anpens 2014r) 16,4 147 12,0 205 13,2 208

HCTOMHMEKW: HALHOHEAEHbIE BEOOMCTES

Mpumewarua:

‘B Benapyck, Kasaxcrane, PoCoHM yHE3aH npoduunT/0eduunT KoHcongupoBaHHoro Biog#eTta 6 % w BBN

B Benapyck v PoCcM yRasaH ofbEM KpeUTOE BEHKOBCKOND CEKTOPE: B Ta4MHKHITEHE YKa3aH OFbEM KPEQUTOE KPEAHTHEIX OpraHH3alumi
] Benapycw v Pocown yka3zan obbem geno3uTos B DaHKOBCKOM CRKTOpe

* B KasaxcTaHe yKkasaHol 3aiimbl C NPOCPOYEHHOA 33 40/MEHHOCTEM CBbiwe 30 gHed

* - OUEHKE HELMWOHANBHBIX BELOMCTE

** - NoKazaTeNk 33 CEHTABPEL WAH AHBaPb-CeHTARPE 2013

** - nokasaTens 3a AHEape-mapt 2014

=** - noKkazaTene Ha KoHewy 2013 r

=*** no CPAaBHEeHUID C gerkalpem npeab ayWwerc rona

MpumeyaHue: Hactoawmit gaiasKecT NoArotoaeH AHaiUTUYECKUM ynpasaeHnem (AY) EBpasuiickoro 6aHKa pa3sutus (EABP). Cosepralasnca 34ech MHGOPMaLMA U BbIBOAbI HE ABAAIOTCA peKomeHAauuel u
OCHOBaHbI Ha Ny6MYHON MHbOPMaLWK.



