@ EBpa3unckun bank Pa3Butus

MOHUTOPUHT
B3aUMHbIX UHBEeCTUUUW

B cTpaHax CHI - 2013

LEHTP MHTErPALUUOHHbIX UCCNEOOBAHUN EABP

MpeseHTauua exxerogHoro Joknaaa

2013r.




Anropntm BegeHnsa MOHUTOPUHra

*  W3yyeHune VIHTepHeT-canToB BeOyLUNX POCCUNCKNX MPM (CNUCOK «3IKecnepT-400» u
Op.) U camMbIX 3HA4YNMbIX upm 1 BusHec-rpynn gpyrmx ctpan CHI

*  MOHUTOPUHI HOBOCTHbLIX COOOLLEHNI O (paKTax OCYLLECTBIIEHUS MPAMbIX MHBECTULMI
komnaHmamm ctpaH CHI v pyaun

*  cnonb3oBaHne nybnukauui B AefOBbIX U HAYYHbIX XXYypHanax (pa3Hon CcTeneHu
0030pHOCTM — Hanpumep, oT Benopycckmnx npoektToB B CMorieHckon obnacTtu oo
KopropaTuBHOW MHTerpauum B macwTabax scero CHI)

« [lpoBepka Bcex cobpaHHbIX AaHHbIX O NPSAMbIX UHBECTULIMSX MO (PUHAHCOBLIM Y
OPYrMM OTYeTaM, NPecc-penm3am KoMnaHun

* [lpn nx oTCYTCTBMN — pacyeT KOCBEHHbIX MOKa3aTesien (Mo yCTaBHbIM KanuTtanam,
BHEOOOPOTHLIM akTMBaM) UK CBeEpKa C ApYrMMn gaHHbIMU (HanpuMep, oueHka
CTOMMOCTM aHaNorMYHbIX akTMBOB Ha PbIHKE)

« JKcnepTHas Bepudukauus
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- Ba3sa gaHHbix MBW Bbipocna no4ytu B 2 pasa

Bonee $1 Mnpa Q 9
oo @ 89

oo QD 303
voe s QD 45
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CtpaHoBas CTpyKTypa MpoeKToB B3auMHbIX [T
B CHI u I'py3un va 01.01.2013r. mo b/l MBU

CtpaHa-uHBecTop  ObLlee KonuyecTBo  Yucno NpoeKToB Yucno npoektoB  CymmapHblii 06beM

MPOEKTOB C NMPAMbIMW MHBE-  C MPAMbIMA UHBE-  MPAMbIX UHBECTH-
ctuumammn $100 MIH  CTULMAMU MeHee i, $ mnpa
u 6onee $3 mnH
Bcero 12 cTpaH 871 98 451 53.87
(1 — pBe cTpaHbl)
PoccuA 455 71 139 44 .51
KasaxcTaH 53 16 4 5.61
YKpauHa 27 7 4 1.57
AsepbanmxaH 15 4 1.55
Benapycb 300 0 293 0.40
Mpy3unA 8 0 2 0.14
KbiprbiacTaH 3 0 1 0.04
Y3bekucraH 2 0 0 0.03
ApmMeHusa 4 0 3 0.02
Monaoea 3 0 3 0
TamkukucTaH 1 0 1 0
TypKMeHUCTaH 1 0 1 0
@ Espasuickun bank Passurua



Hakonmennsie poccuinickue 111U o crpanam: naHHbie

LHIbP u MBI CHI'

Crpana Haxkorutennsie [TU, moapa. Hakoruiennsie [TNMA, mitpg.

nomn. (nanasie 1IBP) non. (manaeie MBU CHI)
Hauano 2012 | Hauano 2013 | Hauvano 2012 | Havano 2013
Bcero CHI' u I'py3us 15,3 15,6 42 2 44 5
VYkpaunHa 4.4 54 14,9 16,7
benapych 4,6 3,8 7.8 7,5
Kazaxcraun 2,5 2.5 10,7 10,5
ApMeHus 1,4 1,6 1,9 1,9
TapxkuKucTan 0,6 0,7 0,9 1,0
Monpnosa 0,4 0,6 0,5 0,5
I'py3us (6e3 yueta Adxazuu 0,2 0,4 0,4 0,4

u FOxHoi#t Ocetnn)

VY30ekucran 0,9 0,3 3,6 3,9
Keiprezcran 0,2 0,2 0,6 0,7
Azepbaiixan 0,1 0,1 14 1,4
TypkmeHucTan 0,0 0,0 0,0 0,0

\E) Eepasunckui bank Pa3sutus




CpaBHEHME HAKOTJIEHHBIX B3aMMHBIX HHBECTUIIMU TC 1
Bcero pernona CHI™ u I'py3uu

mmmmm HakonneHHble B3auMHblie MW cTpan TamoxxeHHoro cow3a, $ Mnpa

mmmmm HakonneHHble B3auMHbie [NMAU u3 Poccuu, Benapycu
n KazaxcrtaHa Bo Bcex ctpaHax CHI upy3un, $ Mnpp

mmmmm Bcero HakonneHHble B3auMHbie [TUW ctpan CHI u Mpy3uu
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OtpacneBas ctpykrypa B3auMHbIX I B TC, u 8 CHI'

CtpaHbl CHI™ n pysusa

1.9%
2.4%
2.6%
2.6%
2.6%
2.7%
3.1%
3.3%

Tpu cTpaunbl TC

9.7% | 9:5%

(N

0.4% 2.2%0.9% 0.2% 0.9%
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. TenekoMMyHUKauum

. [obblya cbipoit HepTU M NpUPOAHOro rasa
TpaHcnopTMpoBKa U Npojaxa rasa
BaHkoBcKoe feno

3neKkTpo3HepreTuka

rlpOVIBBO,D,CTBO YyryHa, CtaJim u npokara;
NMPOU3BOACTBO KOKCa

[ob6bivya pya UBEeTHbIX MeTaoB

Cetn A3C

HedtenepepaboTka
XKene3Hop0pOXKHbLIA TPAHCMOPT
Lobbiya yrns

[OCTUHUYHBIN BU3HecC

PacTeHMeBOACTBO M NepBUYHas
nepepaboTka ero npogyKuuu

CTpOMTEHbCTBO, AeBeJsionNMeHT

Mpouwne oTpacnu



Kpynuenmme npoektsl B 0aze nanasix MBU CHI na 01.01.2013r

KomMmnaHua

CTtpaHa 6asupo-

BaHUA N oTpaciib

CTpaHa-nony4a-
Tesib U NMPOeKT

OLleHKa pas-
mMmepa N,

Noa Ha4yana
npoekra

Masnpom

BbimnenKom

NyKowun

NnyKowun

Meuen
MTC
Capital
Partners

PYCAIJI

B3b

BbimnenKom

nHBecTunupoeBaHuAa

Poccua, TpaHcnop-
TUpoBKa M npoaa-
»Xa raza

PoccuAa, Tenekom-
MyHUKaummn

Poccua, nobbiya
Cblpon HedT™N
M NpUpoaHOro rasza

Poccua, nobbiya
cbipon HedhbTU
U NpUpoAHOro rasa

PoccuAa, nobbiya
pyA4 UBeTHbIX
mMeTannos

Poccua, tTenekom-
MyHUKaumm

KazaxcrTaH,
CTPOUTENbCTBO,
AeBenornMeHT

Poccua, nobbiya
yrns

PoccuAa, npounsBoa-
CTBO 4yryHa, ctanm
M npokKara; Nnpous-
BOACTBO KOKca

PoccuAa, Tenekom-
MyHUKaLUum

\©) Espasunckun bank Pazsutua

Benapycb, «bern-
TpaHcras»

YKpauHa, «YPC»
1 Apyrue akTuebl,
nozaHee obbeaun-
HEeHHble

KazaxcrTaH,
y4yactue B pAage
npoekTtoB CPI1

YabekucrtaH, npo-
ekT CPI1 IOro-3a-
naaHbin Nuccap

KazaxcTaH,
«Bocxon-xpom»

YkKpauHa, «MTC
YKpauHa»

Poccuna, TL «Me-
Tpornonuc»

KazaxcraH, 50%
B TOO «BoraTbipb-
Komup»

YkKpaunHa, 50%

B Koprnopauvm
«HAaycTpuarbHbIn
cowwz [loHbacca»

Ya3b6ekucraH,
«lOHUTEen»
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Nokynka B He-
CKOJIbKO 3Taros

Nokynka, pac-
LmMpeHue

HeckonbkKo noky-
MoK, paclumpeHve

NMokynka

Y POCCUNCKOro
MHBEecTOpa, pac-
wmpeHue

MNMokynka

NMokynka, pac-
LMpeHue

C HynA, B 2013r.
npoaaH

B pezynbTarte
cnuaHua

NMokynka, Henpo-
huUnbHbIN akKTUB

NMokynka, pac-
LwmpeHue



PernoHanbHoe pacnpegeneHue s3anmMHbix [N B
ctpaHax CHI: Poccuga

@ HakonneHHsle MW k koHuy 2012 roga, $ Man

Mockea u Mockoscias o6n. (I e 1991
Kpacrogapciui kpaii (R 706
Kypcxas o6n. (M 627
OpeHbyprckas oba. 480
KemepoBckas 06n. - 402
Hosocubupckas obn. 3]6
Yenabunckas obn. l 257
Csepanosckas obn. ” 201
Tartapcran ]96
Mpoune 43 pervioria (NI 935
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KaszaxctaH: paBHOMepHOe pacnpeneneHue
B3aUMHbIX NPAMbIX MHBeCTULUMN cTpaH CHI

B Manrucrayckas o6n.
Il AxTiobunckas on.
B nasnopapckas o6n.

I (OxHo-Ka3axcraHckas o6n.
03% 0.3%
AN

0.8%

0.8%
0.9%3'

B Acrana u AkMonuHcKas 061,
I Bocrouno-Kazaxcranckas obn.
B Kocranaiickas 06,

B Artuipayckas o6n.

B Anmatei u Anmatiickas o6
e

B Kaparaugmuckas oon.

KbiasllopanHckan obn.

B 3anaguo-Kasaxcrauckas o6n.

B Xambuinckas obn.

He pacnpeaeneHo (Bknoyan AnMarhi)
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YKpanHa: npeobnagaHme CToONMYHOro permoHa u
nepeoLeHKka BHEODOPOTHbIX aKTUBOB

$ mnu
0 1000 2000 3000 4000 5000 6000 7000 8000 9000 10000

Kunee u Kneeckas obn.
[HenponeTpoeckas 061.
Houxeukas o6n.
Jlyrauckas obn.
Opecckas obn.
MBaHo-Dpankosckas o6n.
3anopoxckas obn.
YXutomupckas obn.
XapbKoBcKas 061,
Pecnybnuka Kpbim
MonTaBckas obn.
Kuposorpaackas obn
XepcoHckas obn.
lsBoBCKas obn.

Cymckas obn.

[Mpoyne obnactv
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AKTHUBBI PETUOHAJIBHBIX JIEKTPOIHEPTETUUECKUX KOMITAHUM
Ha YKpauHeE 0] KOHTPOJIEM POCCUNCKUX UHBECTOPOB

KomnaHuA WHBecTop Mo poccun- [onrocpoyHbie akTuBbI
CKOW aorne (aong), $ mnH
0
B20121. % 5010 2011 2012
Bcero nop, KOHTponem pocCMUCKUX UHBECTOPOB 1112 1374 1724
JlyraHckoe aHepreTuyeckoe obbeaun- OHepreTnyeckui 100 292* 311* 331*
HeHune cTaHaapT
OpeccaobnaHepro BC SHepoxu 65.8 139 206** 313
>KutommpobnaHepro BC SHepoxu 91.6 115 247 268
KupoBorpagobnaHepro BC SHepoxu 93.4 110 134** 157
MNMonTaBaobnaHepro OHepreTuyeckun 72 75 72 96
cTaHaapT
XapbKoB0obaHepro SHepreTnyeckui 37 93 90 89
cTaHaapT
Mpoyne 13 (ewe aBe pupmMbl Npu- Te xe ABa MHBecTopa 288 314 470
obpeTeHbl B 2013 1., a TpU NpoaaHbl
B2010r.)

* dUHaHCOBaA OTYETHOCTL He NYGNUKYeTCA, U3BECTHbI pasMepbl rof0BbIX MHBECTULMOHHBIX NPOrPamMM U O4eHb NPUMEepHaA CTOMMOCTb
Ha4anbHoM NOKYNKK ($200 MIH).

** B 2012 rogy uameHeHbl nokasarenu 3a 2011-i, cornacHo npeablAyLWum oT4eTam — COOTBETCTBEHHO, TONbKo $140 MnH, $116 MnH
1 $96 MnH.
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IIepeonieHka psijia KPyIHBIX IIPOEKTOB HA YKPaWHE B
' TOJIOBOM OTYETHOCTHU BeAyIux poccunckux THK

WHBecTop O6BeKT UHBECTUPOBaHMA BHeobopoTHbIe akTHBbI, $ MAH

2009 2010 2011 2012

Cucrema «MTC YkpauHa» W opyrve akTuebl, cBAsad- - 1677 = 1512 | 1281 1046 784
Hble C TeneKOMMYHUKaLWAMK

EBpaa «EBpaa [IM3 um. MeTpoBckoro» U cBA3aH- | 1344 | 1020 892 759 668
Hble C HUM 38BObl U LWAXTb

Meyen [loHeUKMit aneKTpoMeTannyprindeckmuit - - - 537" 422"
3aBof

THK-BP Jncnyanckuit HM3 u cetb A3C 256 = 296 | 558/377** | 509/415* 256

PYCAI 3anopoXCKuil antoMUHIEBbIA KOMBUHAT 241 270 274 239

U HUKonaeBCcKui rMUHO3eMHbIN 3aB0A

* HenocpeacTeeHHO NpAMble MHBECTULMM, TaK KaK cAenka copeplueHa B aekatpe 2011 roga.

** laHHble B thuHaHcooM oTyeTe 2012 roga.
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CoBepLueHcTBOBaHne metogorsnorum MBW: oueHka no
BITOXXEHHbIM UHBECTULIMAM U LIEHE peanu3auunn

b3
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Toproseiit LeHTp ToproBo-pa3enekarenbHslit Ovens Ritz-Carlton
«MeTpononuc» B Mockae KoMnnekc «fanepes» B Mockge (Ha mecTe
B Cawkr-etepbypre FOCTUHUUS «WHTYpUCT»)
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Ckpuniot u3 6a3sl gJauaeix MBU CHI (9 ctonb1oB u3 17)

A B c D E F G H
loa Hayana npoekta | CTOMMOCTb Ha
CrpaHa- Otpacae CrpamHa- Pernon-nonyuarens Xapakrep (roab! peanusaumm ana | Kowey 2012r.,
1 MHBECTOP MHBEC TOp y nuu MWK (ana 5 crpan) O6beKT nHsec MHBECTHUMA ) MAH. gonn.
MpounasogcTeo
INEKTPOTEXHUKK 1 100% 3A0 "CHTpOHUKC-
105 |Poccua 3NEKTPOHNKN CHUTPOHWKC APMEHUA - ApMEHURA" CHyNA 2009 10
Mpouaeoacreo 74% e C3A0
TPAHCMOPTHBIX 3A0 TpauHg “OCHUNOBMYCKHI
cpeacTe Kpome 3kenpecc” (Muxann Moruneeckas BArOHOCTPOMTENbLHbIN
106 |Poccua 3gTomobunen PatuHoeny) Benapycs ofnacte 33807 CHyNA 2008 83
MponagoncTeo
3INEKTPOTEXHNKK 1 531% e CRQAD npueaTnaaumsa,
107 [Poccua 3INEKTPOHNUKN [asnpom Benapyce ‘Bpecrexan 0BnacTe | ‘Bpecrrasoannapar® pacwupexue 1994 50
Mpoussogcreo 57% B OAQ "Bobpynckui
CTaHKOB W Moruneeckaa M3WHHOCTPOUTENbHBII
108 [Poccua 060pynoeaHna pynna MMC Benapyce ofnacte 33e0Q NOKYNK3 2011 10!
Mpou3eoacreo
CT3HKOE
108 |Poccua o6opyaoeaHnA pynna MMNC Benapyce MuHckaa obnacte  |OAO "3aeon MpomBypeoa” [nokynka 2008 6
MpouasoacTeo
TP3HCNOPTHBIX
CpeacTe Kpome PKK 3Heprua um
Poccua aeromobunen Koponeea Benapyce MuHckaa obnacte  |70% 3A0 "BenPocCar’ CHYNA 2009 1
MpounaeogcTeo
TPAHCNOPTHBLIX ACTaHa u 50% AO
CcpeacTe kpome AKMONUHCKaA “NoKoMOTHBOCTOPOYHLIN
111 [Poccua agromobunen TpaHCMaWXonauHr Kaaaxcran o0nacte kELL:) NOKyNKa 2012 60
MNponagoacTeo
TPAHCNOPTHBIX ACTaHa i
cpeacTe Kpome AKMONUHCK3A 25% g TOO "3nekTpoeo3
112 |Poccua agTomobunen TpaHCMaWwxonauHr Kaaaxcran obnacte KypacTbipy 33ybiThl" CHyNA 2010 17
Mpouseoacreo ACTaHa n
ounce/@
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O

EBpasunckun bank Pa3Butuna

Cnacnbo 3a BHumaHue!

LleHTp nHTerpaunoHHsix nccrnegosaHnn EABP
P®, 191014, r. CankT-lleTepbypr, yn. NapagHaa 4.7
Ten.: +7 (812) 320 44 41, www.eabr.org

MOHUTOPWHI BSBAVMMHbIX I/IHBECTI/ILI,I/II?I B CTPAHAX CHI - 2013
http://www.eabr.orqg/r/research/centre/projectsCll/invest monitoring/
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