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MAKPO3KOHOMUYECKUN OAUOXKECT

HoBocTu rmno6anbHOM 3KOHOMUKU

CLA: O6bemM pO3HUYHbIX NPOAAX B MUONE HE UBMEHWIICS B MECAYHOM WUCUYMCIIEHUN, TOBOPUTCS B Npecc-
penv3e aMepuKaHCKOro MMHMUCTepcTBa ToproBnn. OnyOnmnKoBaHHbIE OaHHbIE OKa3arMCb XYXXe MPOrHOo30B
aHanuUTMKOB, KOTOpble oXuaanu pocTta nokasatens Ha 0.2%. OObeM pPO3HMYHbIX NPOAAX, WCKMYas
aBTOMOOWNN 1 KOMMITIEKTYHOLLME, YBENMUUIICA NO CPaBHEHMIO C MoHEM Ha 0.1%. MNpu 3ToM B NpeabigyLuem
Mecsue nokasartene ysenunuuncs Ha 0.4%.

CornacHo pgaHHbIM MwuHucTepctBa duHaHcoB CLUA, pedwmunt cenepanbHoro OGromxetra B utone
coctaBun okono $94.6 mnpa. 3a npowealwme AecaTb MecsaueB Tekylwero pmHaHcoBoro roga (C oktsbps
2013r.), pecoumumnt coctasun $460 mnpa, 4To Ha 24% MeHbLUE MO CPaBHEHWD C TEM Xe Mepuoaom
npowsioro roga Onarogaps YBENUYEHMIO HANoroB W COKpaLLEeHWI0 BOEHHbIX pacxogoB. CornacHo
nocnegHUM nporHo3am B TeKyleM (hMHaHCOBOM roay neduumnt denepanbHoro Grompketa CokpaTUTcsa Ao
3.4% BBI.

B nione atoro roga exxemecA4vHaa goo6bivya Hecptn B CLUA gocturna cBoero MakcumanbHOro nokasartens,
HaudnHas ¢ anpena 1987 roga, coctaBmB execyTouHo 8.5 mnH 6appenen.

EBpona: UHgukaTop 3KOHOMM4YECKUX HacTpoeHun ot ZEW B [epmaHuM 3HAYUTENBHO CHU3WUIICA B
asrycte 2014 roga: COOTBETCTBYWOLWMA wuHAuKaTop notepsan 18.5 nyHKTOB M B HacToswee Bpems
cocTtasnsieT 8.6 nyHKkTa (gonrocpoyHoe cpeaHee 24.6 nyHkTa). NokaszaB yMeHbLLUEeHne BOCbMOW pa3 Noapsa,
WMHOMKaATOP AOCTMI CaMOro HU3KOro YpoBHS C Aekabpsa 2012 roga, npuyem Tekyllee CHUXEeHUE SBNAeTcH
camMbIiM CUNbHbIM C MtoHA 2012 roga. CHMXKEHMe 3KOHOMWUYECKUX HACTPOEHWUI, CKOpee BCEero, CBA3aHO C
TEKyLLEN reononUTUYECKON HaNpPsKEHHOCTLIO, KOTopas MOBMMsSNa Ha HEMELKYHO SKOHOMUKY .

B uone 2014 roga noTpebuTtenbckue uUeHbl B [epmMaHMM, rapMOHM3UPOBaHHbLIE CO CTaHOapTamu
EBpocotosa, Beipocnn Ha 0.8% B rogoBoM BblpaKeHUW. Takum obpas3om, UHPNAUMS 3amennunacb C
MOHBbCKOrO ypoBHA B 1%. OcnabneHve TemnoB uvHPNAUUMM B [epMaHuMn ykasbiBaeT Ha TO, u4TO
CTUMyNupytoLmMe Mepbl, npeanpuHumaemble EBponenckum ueHTpanbHbiM 6aHkom (ELIB), noka He
OKa3bIBaOT CYLLECTBEHHOMO BIUAHUA Ha AUHAMMKY LIEH.

A3ua; ObbeM HOBbIX KpeauToB, BblAaHHbIX KUTAUCKUMW GaHKaMWu B UIONEe, OKasariCs HaMHOIo HWXe
oxungaHuin. lNokasaTtenb coctaBusnl Bcero 385.2 mnpa toaHen, nNpu TOM, YTO B MKOHE STOT MnokasaTerb
Haxoguncsa Ha otmeTtke 1.08 TpnH toaHen. OKOHOMUCTbI MPOrHO3MPOBANM Ha MONb 725 Mnpa toaHen.
O6bem cpencTts, NOCTyNaKLNX B KUTANCKYIO 3KOHOMUKY, B MIOSIE OKa3arncsa MMHUMarbHbIM MOYTKU 3a 6 neT,
YTO YCUNUIO ONaceHusi No NOBOAY TOro, YTO BOCCTAHOBMEHME MOXET ObiTb Nog Yrpo3on, HECMOTPS Ha
NonbITKA MpaBUTENbCTBA MNOACTErHYTb POCT (B TOM 4MCne 3a CYET MOBbIWEHUS MWHUMarbHOWM
3apaboTHon nnatbl Ha 14%). POCT npoMbIWIEHHOro NpPou3BOoACTBa B Mione coctaBun Bcero 9% B
ro40BOM BbIpaXXeHUM.

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABAAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6MUYHOW MHbOpMaLMK.
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O61bem BBI1 AnoHun pesko ymeHblimnca Bo Il keaptane 2014 roga nocne NoBbILWEHNSA HANOroBOW CTaBKM
Ha noTpebneHne. OKOHOMUKA CTpaHbl 3a NpeablayLni kKBapTan notepsna 6.8% no cpaBHEHUIO C SHBapeM-
MapTOM TeKyLlero roga. OTo MakcumarsbHOe ymeHblueHune nokasatens ¢ 2011 roga. OgHako 3HadeHue
oKasarnocb Bbllle CcpegHero MporHo3a 3KOHOMMUCTOB, OXWAaBWWMX nageHuss Ha 7.1%. CyeT TeKywmx
onepauun no utoram | nonyroamns 2014r. cnoxunca ¢ geduuyutom B Y507.5 mnpa ($ 5 mnpa.), HecmoTps
Ha ocnabneHune MeHbl.

ToBapHble pbIHKKU: MVpOBbIE LieHbl Ha HETb UCMbITANM AaBnNeHWe Mocre CHUMXeHus MexayHapooHbiM
3HepreTudecknm areHTcTBoM (The International Energy Agency, IEA) nporHo3a pocta MUPOBOrO cripoca Ha
HebTb B CBA3M C YXyALUEHMEM MNepcrnekTUB pasBUTUS MUPOBOWM IKOHOMUKW. Bonee Toro, HECMOTps Ha
BOOpPY>XEHHbIE KOHNUKTLI B JlnBuu, Mpake, Mase n Ha YkpauHe, a Takke Ha caHkuum CLUA n EC npoTtus
Poccun areHTCTBO He npeaBuauT KPaTKOCPOYHOW MOAOEPXKU LeHam. B oTrnmume OoT pbliHKa HedTn
reononuTuyeckme cobbiTus, Ha oHe CHMxXeHus goxoaHocty obnuraumi CLUA n HeraTMBHbBIX A@HHbIX MO
9KOHOMMKe ["'epMaHmKn, cnocobCcTBOBANM NOBLILEHWUIO LEH Ha 30510TO.

LleHbl Ha HedTb o utoram Toproe 12 asrycta 2014 roga:

OdvumanbHble  LeHbl  HedTSHbIX  PboYEepCoB MexayHapoAHble LeHbl Ha HedTb U 30/10T0

Gnwkanwero Mecsua NOCTaBKM COCTaBMIM B 120 1360.00
NoHpoHe Ha InterContinental Exchange Futures .. - 1340.00
Europe — $103.02 (-1.5% no cpaBHeHWO C 5 - 1320.00
aBrycra) 3a Gappernb; B Hbto-Mopke Ha New York 110 ] - 1300.00
Mercantile Exchange — Light Sweet Crude Oil — 105 1;28:83
$97.37 (0.0% no cpaBHeHuo ¢ 5 asrycra) 3a ., . | 1240.00
6appens. o - 1220.00
- 1200.00

90 ; ; ; ; 1180.00

LleHbl Ha 3omoTo no utoram ToproB 12 aBrycra
2014 ropa: odumumnanbHag LUeHa QbloYepcoB Ha
301070 Onwxkanwero mecsua noctaBkm B Hblo-
WMopke Ha COMEX coctasuna $1308.8 3a yHUMIO
(+1.9% no cpaBHeHuto ¢ 5 aBrycra).

01.04.14 01.05.14 01.06.14 01.07.14 01.08.14
e NYMX WTI CRUDE e |CE Brent Crude

UcmoyHuk: Bloomberg

Apmar AxyHbaes, Omdesn cmpaHogoe20 aHanu3da AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABAAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6MUYHOW MHbOpMaLMK.
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HOBOCTU B rOCYOAPCTBAX-YYACTHUKAX EABP

ApmMeHus

» CoBet LleHTpanbHoro 6aHka ApMeHWM Ha 3acefaHvv BO BTOPHWUK MPUHAN pEeLUeHWe MOHWU3UTb
cTaBKy pecdmHaHcupoBaHua Ha 0.25 n.n., yctaHOBMB €€ Ha ypoBHe B 6.75%, coobuwaeT npecc-
cnyx6a Lb.

» Ha notpebutensckom pbiHke B utone 2014 roga 3admkcmpoBaHa gednauma B 0.9% B Mecs4HOM
BblpaXXeHUW, 4YTO OOYCMOBMEHO CHWXEHMEM LEeH Ha NpoAOBONbCTBEHHbIE TOBapbl (BKNOYas
ankorosbHble HanUTKM 1 TabayHble n3genus) Ha 1.9%, HenpoaoBONbLCTBEHHBLIE TOBapbl - Ha 0.3%.
Mpy aTOM Tapudobl Ha YCNyru B UOMe MO CPaBHEHMUIO C UIOHEM NoBbICcUIUCh Ha 0.4%.

» Yepes GaAHKOBCKYIHO CUMCTEMY Ha MMS OU3MYECKUX JML B HEKOMMEPYECKUX LENsX 3a SHBapb-UHOHb
2014 ropga B pecnybnuky noctynuno Gonee $773.2 MnH. AeHeXHbIX nepeBodoB, YTo Ha 4.7%
Oonblie, YemM 3a aHanorMyHbin nepuon 2013 roga, coodLlaeTcs B eXXeMecsidHOM MHAOPMaLMOHHOM
cnpaBoyHuke LleHTpanbHoro 6aHka ApmeHun 3a noHb 2014 roga.

» C 1 aBrycta Tapudbl Ha 3NEKTPO3Hepruio s HaceneHusa Bolpocnun Ha 10%. CooTeeTCcTBYlOWEE
pelleHne 6bino npuato Kommucemsa no perynmpoBaHmio 0BLLECTBEHHbBIX YCNYr Ha 3acegaHnn 1 MoHS.
CornacHo peLueHuto perynaTopa, BCTynMBLUErO B cuny ¢ 1 aBrycra, AHEBHOW Tapud Anst HacenexHus
Bblpoc A0 41.85 gpamoB 3a 1 kBT.4 BMecTo npexHux 38 gpamos (poct Ha 10.1%),a B HOYHOE Bpems
- 0o 31.85 gpamoB BMecTO 28 gpamoB (pocT Ha 13.7%).

PocT geHexHol Macchbl U KpeAUTOBaHUA B WHaekcbl LeH
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KommeHTapuum:
B none 2014 roga ueHbl NPOAOIKAKT COKpallaTbCa TPEeTM Mecdl, nogpsd. B rogoBom ke BblipaXeHuu
nHnAUMa 3amegnunack 0o 0.4%. Kak yxe oTMeyanocb, HU3KUIN yPOBEHb UHANALMK OOBACHAETCS MeHee
WHTEHCMBHON 3KOHOMMWYECKOM aKTUBHOCTBIO M UCYE3HOBEHMEM 3dddeKkTa OT MOBbIWEHUA LeH Ha
nmnoptupyembln ras netom 2013 roga. B KOHTeKCTe HU3KOW MHAMALUN U HEAOCTAaTOYHOM 3KOHOMUYECKOM
aKTMBHOCTW, HECMOTPSA Ha MOBbIWeHne TapudoB Ha 3nekTpoaHeprmio, LIBA npogormkaeT ocnabnatb
OEHEXHO-KpeauTHY nonutuky. CornacHo ero oxuaaHuam B Gnwkanwme mecsubl rogoBas UHMNSALMA
OyneT nocTteneHHO nporpeccupoBaTb M cTtabunuaupyetca ¢ | kBaptana 2015 roga B pamkax LeneBoro
nokasaTtens.

ApmaH AxyHbaes, Omden cmpaH08020 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABAAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6MUYHOW MHbOpMaLMK.
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MUHpaekc noTpedUTenbLCKUX LieH Ha ToBapbl 1 ycnyrmn no ntoram mons 2014 roga Boipoc Ha 0.9%,
pocT UIML ¢ Havana roga coctaBun 11.1%. Ba3oBbI MHOEKC NOTPEOUTENLCKUX LIEH, UCKITHOYAIOLLNIA
M3MEHEHMS LeH Ha oTAenbHble ToBapbl W YCNyrKM, nNoABEPXKEHHble BMUSHUMIO (DaKTOPOB

aAMUHUCTPATMBHOIO M CE30HHOrO Xapaktepa, B utone 2014 roga Bbipoc Ha 1%, poCT ¢ Havana roga
coctaBun 10.8 %.

MHpekc ueH npousBoauTenen NnpomMbiweHHon npoaykuum B none 2014 roga Boipoc Ha 1.6%,
C Havana roga poct coctaBun 7.8%, B TOM 4YnCre Ha MHBECTULUMOHHbBIE TOBApbl — COOTBETCTBEHHO

—Ha 1% 1 6.2%, NpoMexXyTo4Hble ToBapbl — Ha 1.6% un 6.2%, noTpebutensckne ToBapbl — Ha 2% n
11.6%.

MHOekc LeH npon3BoauTenen cenbCKoOXo3aMCTBEHHON npoaykuun B uorne 2014 roga BblpocC Ha

1.9%, c Ha4ana roga poct coctasun 14.5%, B TOM 4ncne B pacTeHMEBOACTBE — COOTBETCTBEHHO Ha
4.5% 1 11.6%, xunBoTHOBoAcTBEe — Ha 1% 1 15.6%.

MHoekc ueH B ctpouTenbcTBe B mone 2014 roga Bblpoc Ha 1.4%, ¢ Hayana roga — Ha 11.9%, B
TOM 4uCrie Ha CTPOUTENbHO-MOHTaXHble paboTbl — cooTBETCTBEHHO Ha 1.8% 1 11.7%, MalUuHbI K
o6opynoBaHue — Ha 1% n 11.5%, npoune paboTbl n 3atpaTbl — Ha 0.9% n 12.9%.

C 13 aBrycta 2014 roga ctaBka pedmHaHcupoBaHua HaumoHanbHoro 6aHka cHmkaetcsa Ha 0.5

NPOUEHTHOro nNyHKTa n yctaHaBJIMBaeTCA Ha ypOBHE 20 NnpoueHTOB rogoBbIX. COOTBeTCTByI'OLLl,ee
pelweHne NpuHATO I'IpaBneHmeM HauunoHanbHoro 6aHka.

[eHeXHO-KpeanTHble UWHAUKATOPbI: [OLOBON
poct WML n peHexHoro arperata M2, craBka
pedunHaHcupoBaHua HEPB, B %, r/r
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UemoyHuk: Bericmam UemouHuk: HBPE, 6encmam

Onbeupa KypmaHanuesa, Omoden cmpaHogo20 aHanu3sa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABAAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6MUYHOW MHbOpMaLMK.
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KasaxcTaH

> 3onoToBanoTHble pe3epBbl (3BP) coctaBunu no utoram unons 2014 roga $103.754 mnpa. 3a
npowwnbii mecsay, 3BP Beipocnu Ha 0.7%, ¢ Hayana roga - Ha 8.6%, coobwmn HaubaHk. AKTUBLI
HauuoHanbHoro doHaa coctasunu $76.757 mnpa, yBenmumeluMch 3a Mecsl Ha 0.2% (c Hadana
roga - Ha 8.43%). Banoble mexpgyHapogHble pesepBbl (BMP) HaubaHka B uione 2014 ropa
Bblpocnu Ha 1.99% u gocturnm $26.997 mnppa (¢ Havana roga pocT Ha 9.23%).

> KaszaxcTaH yBenuuun akcrnopT HedpTu B ssSHBape-utoHe 40 36.8 MnH. T Ha $29.9 mnpa., 4To Ha 4.8%
BonbLue no konuyecTBy 1 Ha 3.1% GonbLue No cymme, Yem B aHanormdHom nepuoge 2013 r.

» KasaxctaH yBenuumn B uone 3KCNopT u TpaH3uT Hedtn B Kntam no tpybonposogy Atacy -
AnawaHbkoy Ha 22% B NOCYTOYHOM BbIPaXXEHMN MO CPaBHEHMUIO C UOHEM - A0 1.2 MIH TOHH ¢ 958
TbIC TOHH B LieyioM 3a mecsu, coobulaeTt Reuters.

» «3a 6 mecsaueB B KaszaxctaHe po6bito 36.7 MnH TOHH HedTu, a 370 98.4% nNo aHanorm4yHoMmy
npou3BoAcTBy npolurioro roga. OCHOBHbIMY KpYNHbIMKU KOMNaHusMu B KasaxctaHe siBnstotes TLWO,
KMo, AO "MaHructaymyHavrasz" n AO "OseHmyHawras". VMIx cymmapHas pobblva cocTaBnsieT
nopsigka 60 n 6onee npoueHToB OT obwen [obblun HedT No pecnybnuke", — cooBLUN MUHUCTP
Y3akban KapabanuH.

» LUeHbl Ha akcnopTupyemMblie ToBapbl B uioHe 2014 roga no cpaBHEHMIO C NpeablaywnmM Mecsauem
nosbicunucek Ha 0.3%, Ha MMNOPTUPYEMble — MOHM3NINCL Ha 3.7%, ykasblBaeTcs B COOOLEHUN
areHTcTtBa PK no ctatuctuke.

MexayHapogHbie pe3epBbl (B $ MnH.) [J1MHaMMKa HOMMHanNbLHOro 06 MeHHOro Kypca
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KommeHTapuu:
Mocne cnoxHoro Il kBaptana 2014r. (cokpaweHne BMP B mae/vioHe CONpoBOXAanocb MOBbILUEHHbIM
AaBreHMeM Ha KypC TeHre u nosiBNEHMEM HOBbIX AE€BarbBaLMOHHbIX OXMAAHUIA B 9KOHOMMKE), COCTOSIHME
nnatexHoro 6anaHca ynydwwunocb B uone 2014 roga (B ToM uucne 6rarogapsi BbICOKMM LiEHaM Ha
HedTb), YTO HEMHOMO YCNOKOWIO PbIHKU U, B KOMOMHALNN C Y)KECTOYEHNEM OEHEXHO-KPEAUTHON MOMUTUKN
HB PK, cnoco6ctBoBano BpemMeHHOM cTabunusaumm Kypca TeHre. HecmoTpsi Ha ©onee no3vTuBHbIE
oxungaHusa co ctopoHbl HB PK no oTHoweHuio k npomumnty cyeta Tekymx onepaumi no utoram 2014r., c
yuyeToM 6onee BbICOKOW BONATUNBHOCTU Kypca pybrs, MHPNALMOHHOMO AaBNEHUA Ha BHYTPEHHUX PbIHKaX,
OXNOAEeMOro COKpalleHus MNpOM3BOACTBA WM 3KCMopTa HedTW, BO3MOXHOro BO3BpaTta TEMMOB pocTa
MMMopTa K NO3UTUBHBIM 3HAYEHUSIM B CBA3M CO CKMablBaOLLENCH reononuTnYeckon cutyaumen B permoHe,
a TawkKe BbICOKOrO YPOBHSA BbIMMaT MO BanoBOMY BHeLHeEMYy AOMry, ynydweHue nnatexHoro 6anaHca
SBMSIeTCH, MO BCEW BUANMOCTU, BPEMEHHbLIM Y HOCUT YaCTUYHO CE30HHbIV XapaKTep.

ApmaH AxyHbaes, Omdesn cmpaHo8020 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABAAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6MUYHOW MHbOpMaLMK.
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» Poct BBI1 no ntoram cemn mecsaueB Tekyulero roga coctaeun 3.3%. bes yuyeta npeanpusatui no
pa3paboTke 30n0Toro mectopoxaeHus «Kymtop», poct BBIM coctaBun 2.6%.

» [lo utoram uionsa 2014 roga, uHaekc notpedbutenbckux ueH (UML) cokpatuncs Ha 0.9%. B Tom
yucne, LeHbl Ha NPOAOBOSIbCTBEHHbIE TOBapbl CHU3UNUCL Ha 2.7%, ycnyrm — Ha 0.1%, a
HenpoaoBONbCTBEHHbIE TOBapbl Bblpocnun Ha 0.7%. 3a nepuvop ¢ Havana roga WML, seipoc Ha 5%, a
B r0OOBOM BblpaXeHun - Ha 7.8%. basoBas nHnsuna B ro4oBOM BhipaXXeHun coctasuna 7.6%

» O6bem npou3BoACTBa NPOMbILWIIEHHOW NpoayKunn B sHBape-utone 2014 roga Belpoc Ha 8.6% no
CpaBHEHMO C aHanornyHbiM nepuogom 2013-ro. Poct 6e3 yyeTa npeanpusatuii no paspaboTke
30M0TOro MmectopoxaeHus «Kymtop» coctasun 4.4%.

» OObeM npouM3BOACTBA CeNbCKOXO3ANCTBEHHOM npoaykumm B saHBape-utone 2014 roga
cokpaTuncs Ha 1.7% no cpaBHEHMIO C aHanorn4HbIM neprnogom 2013-ro.

» PocTt o6bema onToBOM U PO3HUYHOM TOproBnu B siHBape-utone 2014 roga NoO CpaBHEHUIO C
sHBapem-utonem 2013-ro coctasun 3.6%.

» PocT uHBecTULMI B OCHOBHOM KanuTtan B siHBape-utone 2014 roga Kk aHanorMyHomy nepuogy
2013-ro coctaBun 14.6%.

[eHexHble nepesoAbl 7] nokasatenu [loTpebutenbckue ueHbl: B %, r/r
peanbHoro cekropa: BBI1 6e3 yyeta KymTopa, 9 -
CTPOUTENBLCTBO, OMTOBasd M PO3HMYHAsS TOProBIis, -
AeHexXHble nepeBoabl, pocT B %, r/r o
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BBI 6e3 yyeTa Kymtopa CTpouTenbcTso ‘=3l;|c|'r|]|).llm nnpoiee
OnToBan U PO3HUYHAA TOProsaa [EeHeXHble nepesobl —— Ga3oBasl MH¢)nﬂuMﬂ
UcmouHuk: HCK KP, H6 KP, co6cmeeHHbIe pacyemal UcmoyHuk: HCK KP
KommeHTapuu:

Mo npeaBapuTenbHBIM AaHHBIM, POCT HEKOTOPLIX NOKa3aTenen peanbHoro cekropa (BBI1, ctponTtenscTBo,
TOProBnsi, cenbckoe xo3anctso) B uone 2014 roga B CpaBHEHUWM C MKOMEM MPOLUIIOro roga CroXurcs
oTpuuatenbHbiM. ECiin Ha 06beMbl MPOM3BOACTBA B CEMbCKOM XO3SMCTBE MOBAUSNO 3acyLUinBoe NneTo, To
Ha o0O0bembl TOProBNM W CTPOUTENLCTBA, MO BCEVW BMOUMOCTM, OKasblBalOT BMWSHWE MoKasaTenu

nrnaTtexHoro 6anaHca, B YaCTHOCTU CHWXKEHWE MOCTYNNEHUA B CTPaHy WHBECTUMLMA WU [OEeHEXHbIX
nepeBo/oB.

Onbeupa KypmaHanuesa, Omoden cmpaHogo20 aHanu3sa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABAAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6MUYHOW MHbOpMaLMK.
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Poccusa
» [lo npegBaputenbHon oueHke PocctaTta, nHaekc (pusanyvyeckoro ooLema BarnoBoro BHyTpeHHero

npoaykta (BBI1) Bo |l kBapTane 2014 roga oTHocuTenbHO cooTBeTcTByoLWwero nepuogda 2013-ro
coctasun 100.8%.

«OnybnukoBaHHasa oueHka pocTta BBl 3a Il kBaptan 2014 roga o3Ha4yaeT, 4YTO C Y4eToMm
NCKItoMeHns ce3oHHoro dhaktopa BBIT Bo Il kBapTane cHusunca n Poccua HaxoguTtes B cTagum
TEXHUYECKOM peueccum», 3assun 3amnpes BOba, ObBLWMM 3aMMUHUCTPA 3KOHOMUYECKOro
passutus AHgpen Knenau.

KoHceHcyc-nporHo3 Bloomberg (37 6aHkOB u KOMMaHWKM) npegnoniaraeT pocT 3KOHOMMKMU MO
ntoram 2014 roga Ha 0.5%. Takonm xe u oduumanbHbli NporHo3 MuHakoHoMpassuTus PO. lNo
oueHke Moody’s, B Poccun, roe 13-3a CTPYKTYPHbIX MpoGnemM 3KOHOMUYECKUA POCT 3aMearnuiicst
elwle 00 BBeAEHWS CaHKUMA 3anagHblMW CTpaHamu, crnag B dkoHomuke B 2014 rogy MOXeT
coctaButb 0.5-1.5%, a nporHo3 Ha 2015-in coctaensieT oT -0.5% go +0.5%.

3a nepwog ¢ 29 uionsa no 4 asrycta 2014 roga uHpekc notpedbutenbckux ueH (UML), no oueHke
PoccrtaTa, coctaBun 100%, ¢ Hayana aerycTta - 100%, ¢ Havyana roga — 105.4%.

6 asrycta npes3ngeHT Poccum Brnagumup MNyTnH nognucan ykas o 3anpeTte MMrnopTa NpoayKToB
NMATaHUA U CeNbXO3MNPOAYKLUUM U3 CTpaH, KOTOpble BBENM CaHKuuu npotuB Poccun unu ee
rpaxgaH. Ombapro pacnpocTpaHsieTcs Ha roBsAuHY, CBUHMHY, OBOLM U OPYKTbl, MSACO MNTULbI,
CbIpbl, MOJTOKO 1 MOJSIOYHbIE NPOAYKThl U3 EBpocotosa, CLUA, AscTpanuu, KaHagbl n Hopeeruum.

Poct BBIl: B %, r/r Poct komnoHeHTOB BBI1 no ncnonb3oBaHuIo:
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_PaCXOAbI Ha KOHeYHoe I'IOTpe6I1€HVIE —— BanoBoe HakonneHue

pocTBBIT (C UcKAto4eHUeM Ce30HHOro dakTopa) = pocTBBI SKkcnopt — Wmnopr (-)

UemoyHuk: Poccmam UecmoyHuk: Poccmam

Onbeupa KypmaHanuesa, Omoden cmpaHogo2o aHanu3sa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABAAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6MUYHOW MHbOpMaLMK.
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TagXuKucrtaH

» T[lo ntoram unions 2014 roga nHaekc norpeourtenbckux ueH (UML) suipoc Ha 0.2%. B Tom yncre,
LUeHbl Ha NpPOAOBOSIbCTBEHHbIE ToBapbl CHU3MNMCb Ha 0.4%, HenNpoAoOBONbLCTBEHHblE TOBapbI
Bblpocnu Ha 0.5%, ycnyrn — Ha 2.5%. 3a nepwuog ¢ Havana roga WML Beipoc Ha 4.7%, a B rogoBOM
BbipaxeHun pocT UL, coctaBun 6.9%.

> BceMupHbI 6aHK noadepxan noBblleHMe TapuUgOB Ha 3NEKTPUYECTBO AN HaceneHus
TagKkukncTaHa: «noBbileHWe TapudOB Ha 3MeKTPUYECTBO HeobXxoauMo Ans  AanbHenLlero
NNaHMpoBaHMS YCTOMYMBBLIX, B (PMHAHCOBOM OTHOLLEHWUU PELUEHWUIA, IHEPreTUYeckux npobnem B

pecnybnuke».
MoTpebuTtenbckue UeHbl: B %, M/M MHpeKkcbl LeH Ha MeXayHapoAHbIX TOBapHbIX
7 pbiHKax: 2010=100
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3 4 €HHbIE TOBapbI MeTabl
-4 90 -
==Ycnyru
M n MmO mn onon < s < <
e B B B B I I I B (e R R AR RN RRRRRRRR AR RRERRRARRRRRRRARE
M 0> E I ® 0O 0O X g
I ©@©Q 0 O0I . a0 5833838388838
*x 225 °T®z2z2X S3S35353353333533
o 4 4 N N N M M S T
L = T = T = = = = T = = I = I
O O 0O 0O OO O O o o o
N N &N N N N N N N N N
UemoyHuk: HB6 PT UecmoyHuk: BecemMupHbIl 6aHK
KommeHTapuu:

OcHoBHOWM BKMag B pPOCT NOTPeOMTENbCKMX LEH B utone BHec cektop ycnyr. C 1 monsa Tekywero roga
Tapudbl Ha 3NEKTPOIHEPIMI0 B pecnybnuke Obinn NoBbIWEHbl HAa 15 NPOLEHTOB, YTO ABNSETCA OOQHUM U3
KOMMOHEHTOB MNOTPEOUTENbLCKOM KOpP3uHbl. Ha pednauuio ueH Ha npoaykTbl MUTaHMSA MOBMNUSAN Kak
CE30HHbIV PaKTop, Tak U CHMKEHNE LieH Ha NPOAOBONbLCTBME B MUpe (LeHbl Ha NpoayKTbl MUTaHUS B MUPE,
rnocrne KpaTKOBPEMEHHOro NOBbILLEHMS B HA4ane TeKyLLero roga, NnpogosPKUIIM CHUKEHNE B UIOHE-UIONE).

Anbsupa Kypmananuesa, Omden cmpaHog8o20 aHanu3a AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABAAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6MUYHOW MHbOpMaLMK.
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HoBocTu permoHa

A3epbanpgxaH

Cmpamezau4eckue
eas/llomHbIe pe3epebl
A3zepbatidxaHa docmuanu
$54,4 mnpo

lpou3sodcmeo
npodykyuu e
azpocekmope 8bIPOC/IO Ha
5,8%

BanromHbie pe3epebi
A3epbalidxaHa
nokpbiearom mpéxsiemHuil
umrnopm moeapoe u ycnyea

KommeHTapun: - Pelimep- CrpaTtermyeckue BanoTHblE pe3epBbl
AsepbaiigxaHa B nepsoi nonoBuHe 2014 roga Bbipocnn go $54,4
munnuapga ¢ $50,2 munnuapaa 3a ToT ke nepuog 2013 roga, coobwmn
LleHTpo6aHk Asepbangxara (LIBA). "MNo ntoram nepsoro nonyrogus 2014
roga pesepBbl CTpaHbl Bblpocnn Ha 8,3 npoueHTa, aocturHys $54,4
Munnuapga", - coobwwmn npegcrtaBuTenb OaHka. 3a 3TOT Xe nepuopg
pe3epBbl LIBA Bbipocnu Ha 19,2 npoueHTa, coctasme $15,163 munnmapaa.
Crtpaternyeckne BantoTHble pe3epBbl CTpPaHbl POPMUPYIOTCH M3 Pe3epBOB
LIBA, aktuBoB [ocygapcTtBeHHOro HedTsaHOro ¢oHAa W KasHayYemckux
CpeAcTB MMHUCTEPCTBA (PMHAHCOB.

KommeHTapuu: - AZER PRESS- 3a aHBapb-utoHb 2014 roga obbem
Npov3BOACTBA MPOAYKUMN B CEKTOpe CEenbCKOro XO035IMCTBa BbIPOC Ha
5,8%. Kak coobwwunn B [ockomcTaTe, 3a LWIecTb MecsueB Obino
npousBedeHo npoaykumm Ha 2 mnpg. 270,8 mnH. AZN (B hakTuyeckunx
LUeHax), B TOM uucrne B cdepe XMBOTHOBOACTBA pocT coctasun 3%,
pacteHumeBogctBa Ha 10,1%. 3a 2013 rog ob6bem npou3BoacTBa
NpoayKUuMM B CEKTOpe CernbCKoro xosdamctesa BblpoCc Ha 4,9%, Obino
Npou3BedeHo Npoaykumm Ha 5 mnpg. 244,6 mnH. AZN. Mo utoram 2012
roga obbem NPoM3BOACTBa NPOAYKLUUW B CEKTOPE CENbCKOro XO3AWCTBa
BblpoC Ha 5,8%, ObIo npou3BedeHo npoaykumm Ha 4 mnpg. 763,7 MiH.
AZN. Mo wntoram 2011 roga o6bemM Npon3BOACTBA MPOAYKLUUN B CEKTOpPE
CEenNbCKOro X0351MCTBa BbIPOC Ha 16,6%, 6b110 Npom3BegeHO NPOaYKLMM Ha
4 wmnpa. 526,42 mnH. AZN. Mo utoram 2010 roga Obino npousBeneHoO
cenbxo3 npogykumm Ha 3,87 mnpa. AZN, 4to Ha 1,9% npeBblwaet
nokasatenb 2009 ropa.

KommeHTapuu: - Fineko/abc.az- LieHTpanbHbin 6aHk AsepbangxaHa B
OTYETE O OEHEXHOM NonUTUKe 3a nepByto nonioBuHy 2014 roga npuBén
NO3UTUBHYIO ANHAMWKY BantOTHbIX pe3epBOB CcTpaHbl. CornacHo OT4yéTy, 3a
nepsyto nonosuHy 2014 roga cTpaTternyeckme BantoTHbIE pe3epBbl
AsepbaimxaHa Belipocnu Ha $4,2 mnpa. (+8,3%), gocturHys $54,4 mnpa.
Mpw aTom BantoTHblE pe3epBbl camoro LIBA Bbipocnu Ha 7% — po $15,2
mnpa «CTpaTternyeckme BantoTHbIE pe3epBbl NOKPLIBAOT MMMOPT CTPAHON
TOBApOB U yCryr B Te4YEHNe TPEX NeT», — cka3aHo B coobLueHmu. Mpn atom
cTepunusaums N3nNuULLHen BantTHOM MacChl CO CTOPOHbI LIBA B nepsom

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABAAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6MUYHOW MHbOpMaLMK.
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LeHbl Ha moeapsbl
npouseodumerneu
npomMnpodykKyuu e
A3epbatidxaHe 8 urone
nodewesenu Ha 4%

MonpoBa

HeHb2u cbedarom
deghsissyus u... eopoecmeo

Mondoea nocmpadaem om
3amedneHusi poccutickol
3KOHOMUKU

nonyrogun oueHunsanace B $967,4 mnH. npotns $1209,3 mnH. 3a Becb
2013 rog.

KommeHTapuu: - AZER PRESS- LleHbl nponsBoguTenen npoMbILLIEHHON
npoaykummn B AsepbarigxaHe B none 2014 roga no CpaBHEHMIO C UIOHEM
nosbicnnuck Ha 3,9%, oTMevaeTca B MHopMauum Ha canTe [lockomcTara.
B nobbiBatowen cdepe LeHbl Npon3BoguTenen NpoMnpoayKLumn B none
nogewesenu Ha 4,4%, B TOM Yncne Ha Npon3BoACTBO HEPTU U
npupoaHOro rasa - Ha 4,5%. B nepepabaTtbiBatoLLent MPOMbILLIEHHOCTH
LeHbl NponsBoanTenen npomnpoaykumm B none nogewwesenu Ha 0,1%.

KommeHTapuu: - [laHopama, KuwuHes— HaubaHk nporHoaupyet
AanbHenwee ycuneHne AenAuMOHHbIX TEHOEHUUA B CBSA3M C TPEHOOM
CHUXXEHMSA MeXOyHapoOHbIX LEeH Ha TONMMBO M NPOOOBOMBCTBUE, a Takke
Y)KECTOYEHNEM YCMOBUA TPyAoBOW murpaumm B Poccmio n BBegeHuem
HOBbIX TOProBbIX oOrpaHuMyeHun k PM. Takum ob6pasom, nokasartenb
NHNSALMK BbInaeT 13 nporHosnpyemoro HBM kopuaopa B 5% (+/-1-5%),
pocturHyB 3,5%. O6 aTtom 3asBMn B 4YeTBepr Ha Mpecc-koHepeHuun
npe3sngeHT Haubanka OopuH OparyuaHy. o ero cnosam, HOBbI MPOrHo3
HBM npegycmatpmBaeT B TEKYLLEM rOA4y CHWKeHue UHpnauumn o 4,7%.
[Mpy 3TOM OH HAMOMHWM, YTO PErynaAToOp yXe ABaXAbl CHWXamn NporHo3
MHGNaunKM Ha 2015 n 2016 rogbl.

- 910 OypeT 3aBUCETb OT CKOPOCTU BOCCTAHOBIIEHUS 3KOHOMMWYECKOW
[eATeNnbHOCTM ¢ napTHepamu, ocobeHHo ¢ Poccuel, - yToyHun rnasa
HBM.

KommeHTapwuu: - lNaHopama, KuwuHes — lNMpnyem Gonblle Apyrux CTpaH
EBponbl. O6 aTtom roBopuT mnccnegosaHne «Poccunckue cesasm Esponbiy,
noarotosneHHoe MB®. B gokymeHTe oTmevaeTtcs, 4To Ana 6onblUnMHCTBA
cTpaH EBponbl Poccust He siBAsieTCA rMaBHbIM PbIHKOM 3KCnopTa, No3ToMy
3amMefsieHMe TEMMOB pPoOCTa SKOHOMUKM B PD, BO3MOXHO, HE MPUYUHUT
3TMM rocygapctBam crnvwkoMm 6onbworo Bpega. OgHakO BO  MHOrMX
CTpaHax, HenocpeaCcTBEHHO rpaHnyalmx ¢ Poccuen, Taknx kak benapyce,
YkpanHa, MongoBa n cTpaHbl Bbantuu, y KOTOpbix 3kcnopt B Poccuto
npesblwaer 5% HaumoHanbHoro BBI, addpekt moxetr ObiTb
3HauUTEeNbHbIM, NpeaynpexgarT 3KcnepTbl. [OpyrMM HemanoBaXkHbIM
daktopom sBnsetca 100%-Haa 3aBucumocTb MongoBbl OT POCCUIACKOrO
rasa. ABTOpbl WUCCredoBaHUs yKasblBalOT Ha TO, 4YTto PM MmoxeTt
nocTpazaTtb TakkKe M3-3a COKpalleHUs NPAMbIX MHOCTPAHHbIX UHBECTULMN

10

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
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TypKkMeHUCTaH

BBI1 TypkmeHucmaHa ¢
Havyana 2o0a
3HayumesibHO 8bIPOC

HoxodHas yacmb
2ocb6rodxema
TypkmeHucmaHa
ucnosiHeHa Ha 117,7
npoyeHma

n3 Poccun B Takme oTpacnm, Kak OaHKOBCKMM CEKTOp, SHEpreTuka,
MeTannyprus. Hawa cTpaHa ys3BMUMa M N0  ApyrMM nNosvuusM B
OTHOLUEeHNAX ¢ Poccmen, B 4aCTHOCTM M3-3a COKPaLEHUS OEHEXHbIX
nepeBoaoB B NONb3y omsn4ecknx nuy, - rpaxaaH PM.

KommeHTapuun: - Trend— B saHBape-nione 2014 roga Temnbl pocTa
BHYTpPeHHero Bamnosoro npoaykta (BBI1) B TypkmeHMCTaHe BbIpOCHM Ha
110,3  npoueHTa, roBopuTCA B  coobweHun npaBuTenbCTBa
TypkMeHuUCTaHa, pacnpocTpaHeHHOM B noHedenbHuk.  "CornmacHo
MaKpO3KOHOMMYECKMM MNOKasaTensam OTYETHOro nepuoga OTMevaeTcs
AvHamu4dHbIn pocT BBI1. Mo cpaBHeHuto ¢ TeM xe nepuogom 2013 roga
3TOT wHAukatop coctaBun 110,3 npoueHTa. [lpakTMyeckn BO Bcex
oTpacnsax HauMoHanbHoM 9KOHOMWKM OOCTUrHYTbI BbICOKUNE
NPOM3BOACTBEHHbIE pe3yrnbTaTbl. Temn pocTa Npon3BeAeHHON NPOAyKUMM
poctur 113,5 npoueHTa", - ckazaHo B WH@opmMauuun. Mo cpaBHEHUO C
COOTBETCTBYIOLUMM MNEPUOAOM MPOLUAOro roga Temn pocTa PO3HUYHOro
ToBapoobopoTa 3a CEMb MECSLEB TEKyLlero roga yeBenuuuncs Ha 18
npoueHToB. OTMEYaeTCsl Takke POCT BHELUHETOproBoro oboporta. JTOT
nokasatenb B COOTBETCTBUM C aHanorMyHoimM nepuogom 2013 roga
obecrnedyeH Ha ypoBHe 108,8 npoueHTa. CoobulaeTca Takke, 4TO
BbICOKMUMW TeMNamMmy BefeTCs CTPOUTENbCTBO  KPYMHbIX OOBLEKTOB
MPOMBbILUNIEHHOrO X COLMAnbHO-KyNIbTYPHOrO HadHayeHus. Tak, 3a
OTYETHbIN Nepuog Temnbl pocTa 06bemMa OCBOEHHbIX MHBECTULMIA 3a CYeT
BCEX UCTOYHUKOB (PMHAHCUMPOBAHMS MO CPABHEHUIO C COOTBETCTBYHOLLUM
nepuogom 2013 roga coctaBunu 108,2 npoueHTa. COOTHOLLEHME OaHHOIO
MaKpO3KOHOMMYeckoro nokasatens k BBl paBHo 45,5 npoueHTa.
TypKMEHUCTaH 3aHMMaeT OfHY W3 KIYEBbLIX MO3ULUA B PErMoHEe Mo
noctaBkam MPUPOLHOro rasa - mMmnoptepamu apnsatTca Poccus, Kutanw,
WpaH. OnHamuka pocta BBI1 TypkmeHwucTaHa B uUenom nogTeepxaaeT
OXMAAHUSA MeXOyHapOAHbIX (PUHAHCOBbLIX MHCTUTYTOB. MexayHapoaHbIv
BanTHbIN  ¢oHg (MB®) B cBOMX NpoOrHo3ax ykasblBan, 4To
9KOHOMMYeCcKM pocT TypkMeHucTaHa OOCTUrHeT B Tekywem rogy 10,7
npoueHTa. OOH nporHo3supyeT poct BBI1 Typkmenuctana B 2014 rogy Ha
ypoBHe 9,5 npoueHTta. B 2013 rogy, cornacHo oguumnanbHON CTaTtucTUKe
cTpaHbl, pocT BBI1 coctaBun 10,2 npoueHTa.

KommeHTapuu: - Trend- Mo utoram gHeaps-uona 2014 roga ncnornHeHve
AOXOOHOW YacTu rocyaapcTBeHHOro biogpketa TypKkMEHUCTaHa COCTaBuio
117,7 npoueHTa, coobwaeT B MNOHeLENbHUK MUMHUCTEPCTBO (OUHAHCOB
cTpaHbl. "Kak oTmevanoch, 3a paccMaTprMBaeMbli NEPUO LOXOAHAs YacTb
rocoogkeTa coctaBuna 117,7 npoueHTa, pacxogHas - 97,1 npoueHTta", -
ckasaHo B mHdopmauun. Ntorm 3a cemb mecsueB Obinv nNogBedeHbl Ha
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Y30ekucrtaH

Pocm BBI1 Y36ekucmaHa e
2014 200y npeebicum 8% -
OOH

nocnegHem 3acegaHmm KabuHeta muHucTpoB. CornacHo MHgopMaumu,
npe3unaeHT NypbaHrynel BepabiMmyxamenoB ¢ yooOBNEeTBOPEHUEM OTMETU,
YTO B LIENOM OCHOBHbIE MaKpPO3KOHOMMYECKME MoKasaTenn no uToram
CeEMM MECSALEB HarnsgHoO LOEMOHCTPUPYHOT MOCTynaTeNbHbIA XapakTep
pasBUTUS HauMOHanbHOW 3KOHOMKM. B yTBepxgeHHom Mepxnucom
(napnameHToM) rocOiomkete TypkmeHuctaHa Ha 2014 rog [oxodbl
coctaBnaT 94129,1 mMunnmMoHa MaHaToB, pacxogHasi yacTb - 97829,1
MUIMOHa MaHaToB. B nocnegHue rogbl oduumanbHbIl Kypec MaHaTta K
OAHOMY [o5lapy COXpaHsieTca Ha YpoBHe - 2,85 TYpKMEHCKMX MaHara.
JoxogHass 4YacTtb B TypKMeHUCTaHe opmupyeTca 3a CcYeT TaKux
oTpacnen, Kak He@TerasoBasi, XuMMUYECKas, IIEKTPOIHEPreTuka,
CTpOUTENBLCTBO. B GrogxeTe npeaycMOTPEHO M NOCTynaTenbHOE pa3BUTmE
arponpoma, TpaHcrnopTa, CBA3W, TEKCTUNSA U NULLEBON NPOMBbILLNIEHHOCTN.
Oxunpaetcs, 4To goxoabl OyayT pacT K 3a CHET AalibHENLLEro pasBUTUS U
NoAdEPXKKM AEeSATEeNbHOCTM NPeanpusaTUA  HerocyaapCTBEHHOW hOopMbl
COBCTBEHHOCTU. TypKMEHUCTAH 3aHMMAaeT OAHY W3 KIOYEBLIX MO3ULUA B
permoHe no nocTaBkam TMPUPOAHOrO rasa - UMNopTepamMu SIBMSHOTCS
Poccus, Kutan, NpaH.

KommeHTapuu: - Trend— PocT BanoBoro BHyTpeHHero npogykta (BBIT)
Y3bekucrtaHa B 2014 rogy coctaeut 8,1 npoueHta. O6 aTOM roBopuTCS B
aoknage "O630p 3KOHOMNYECKOTO M COLManbHOro nonoXeHnsa B A3MaTcko-
TuxookeaHckom pervoHe, 2014 roa", noAroToBreHHOM OKOHOMUYECKON W
coumanbHon kommccmen OOH ana Asum mn Tuxoro okeaHa (OCKATO).
CornacHo gaHHbIM goknaga, B 2013 rogy BBI1 Y3bekucrtaHa BbIpoC Ha
BOCEMb [MPOLIEHTOB M3-3a HU3KOrO Cnpoca M UeH Ha 30M0To, 4TO
OTpasnnocb Ha 3KCrnopTe CcTpaHbl. [1o NMporHo3am 3KCMEPTOB KOMWUCCUW,
ypoBeHb MHpNAUUN B Y3beknctaHe cHuautca ¢ 12,1 npoueHta B 2013
rogy Ao 11 npoueHtoB B 2014 rogy. Mo gaHHbIM opULManbHON CTaTUCTUKK
Y36ekuctara, BBl ctpaHbl Bbipoc B 2013 rogy Ha BoceMb MPOLEHTOB MO
cpaBHeHuto ¢ 2012 rogom, nHpnaumna coctasuna 6,8 npoueHta. B 2014
rogy npaBuTENbCTBO NnaHupyeT obecnevnTtb poct BBl Ha 8,1 npoueHTa,
NpoMNpPoOn3BOACTBA - Ha 8,3 MpoLEeHTa, CENbXO3NPON3BOACTBA - Ha LLUECTb
NPOLEHTOB, YyBenuyeHne obbemMa KanuTanbHbIX BrOXeHun - Ha 9,5
npoueHTa. MHdnauuo nnaHvpyeTca yaepxaTtb B npegenax LecTtu-cemMu
NPOLEHTOB.
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YKpauHa

HaubaHk YKkpauHbli
dobasum 6aHkam
JIUKBUOHOCMU

KommeHTapumn: - Pelmep— HaumoHanbHbii GaHK YKpauHbl MOBLICUT
NUKBMOHOCTb OaHKOBCKOW CUCTEMbI Ha CyMMYy OKONO 7 MUNnIMapaos
rovBeH ($547 mMunnuoHoB), OTMEHMB TpeboBaHMEe O 3a4YUCNeHuM Ha
oTaenbHbin cveT B HBY yactu obs3aTenbHbIX pe3epBoB, K KOTOpbIM 6aHKu
He wumenun pJocTtyna, coobwwuna npecc-cnyxba perynaropa. Pelwenne
ueHTpanbHoro 6aHka BcTynuT B cuny ¢ 19 aerycta. "lNpuHATne atoro
peweHna pobasut 6GaHkaM CyLEeCTBEHHOM TMOKOCTUM B ynpaBneHuu
COBCTBEHHOWN NUKBUAHOCTBIO - B MX ONEPaTMBHOM YMNpPaBfiEHUN OKaXyTcs
AONONHUTENbHbIE cpeacTBa 00bEMOM OKOMO 7 MUNAMap4oB rpuBeH”, -
roeoputcs B coobwennn HBY. B uenax ynpaBneHus NMKBUOHOCTBIO
GaHKOBCKOM  CUCTEMbI, LEeHTpanbHbii  OaHK gecaTuneTne  Hasag
notpeboBan oOT GaHKOB 3a4UCNATb 4YacTb 0b6sA3aTenbHbIX Pe3epBOB Ha
OTAENbHbIN CYET, K KOTopoMy B6aHku He nmetoT goctyna. B 3aBucumocTtu ot
MaKpPO3KOHOMMYECKOM CUTyauuMn LEeHTpanbHbi GaHK yBenuuuBan wnm
CHWXan [Jonio CpeacTB, 3abnoKMpOBaHHbIX Ha oTaenbHoM cyety. C
deBpans aToro roga 6aHku He mmenu goctyna Kk 20 npoueHTam obbema
cBoux obsAsaTenbHbix pesepBoB, a 80 npoueHTOB HaxoouNUcb Ha
kopcyeTax M Mornn ObiTb MCMOMb30BaHbl B €XeOHEBHbIX pacyeTax. [o
deBpans 4acTb 3a0fOKMPOBAHHbIX Ha OTAENbHOM CYeTy CpeacTs
coctaBnana 40 npoueHTOB. JKOHOMMYEcKasd peleccus, AesanbBauus
Kypca rpvBHbl K ONfapy NpMMEPHO Ha TPeTb, NPOOOIDKAOLMECH MOYTU
yeTblpe Mecsiua 6o NpaBUTENBbCTBEHHbLIX CUT C  MPOPOCCUACKMMU
cenapaTucTamm Ha BOCTOKE CTpaHbl HEraTMBHO BIIMSAIOT HA AEATENbHOCTb
YKpauvHCKo 6GaHKoBCKOW cuctembl. bornee pecatn GaHKoB B MNepBOM
nonyrogun yTpaTunu nnaTtexecrnocobHocTb M 6binv nepeBeneHbl Nog
ynpaBfeHne BHELHUX agMuHncTpaumi. MNMpecc-cnyx6a HBY coobwmna Bo
BTOPHUK, 4YTO PErynatop TakkKe OTMEHWN paHee YCTaHOBMEHHYHO
npegepeHunto B  BUAOE  HYNMeBOW CTaBkym AN  popMyvpoBaHUU
obs3aTenbHbIX pe3epBOB MO CpeacTBam, MpuBrEYEeHHbLIM OaHkamu B
poccuncknx pyonsx. "Cenvac notpebHOCTb B TAaKOM CTUMYIMPOBAHUN HEe
ABNAETCH aKkTyanbHOW, opMMpoBaHMe pes3epBOB MO cpeacTsam,
NMPUBIIEYEHHbIM B POCCUUCKUX pybnsax OyaeT ocywecTBnATbCA C
MCNONb30BaHMEM HOPMATMBOB, KOTOpPble MPUMMEHSIOTCA K cpeacTBam B
nobon Opyron MHOCTPaHHOW BantTe", - roBoputca B coobueHnn HBY.
BaHkn 0065a3aHbl OTYMCNATL B obssaTtenbHble pe3epBbl 10 MPOLIEHTOB
CPEeACTB B MHOCTPAHHOW BamnTe, HaXOAaWMXCS Ha TeKyLMX cyeTax unm
cyeTax 0o BOCTpeboBaHWsS ropuandeckux nuu, a Takke 15 npoueHTos,
€CNnn 3TO OTHOCUTCA K cyeTam puanyecknx nuu. [na CpoyHbIX CHETOB, Kak
lopuanyeckux  unn - OU3NYECKMX JNnL, HOpPMaTMB  pe3epBUPOBaHUS
coctaenseT 10 NpoueHToB Ha Aeno3uTbl A0 roga U 7 NpOLEHTOB CBbIle
aToro cpoka. Mo cpeactsam, npuBneYeHHbIM OT B6aHKOB-HEPE3UAEHTOB U
MeXAyHapoAHbIX OpraHu3auu HOpMaTuB pe3epBMPOBaHWUS COCTaBnseT

13

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABAAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6MUYHOW MHbOpMaLMK.



\© Espasuitckui baHk Pa3Butus Ne 2014-27

6 —12 asrycra 2014
roga

YkpauHa u Poccusi
npoeedym rnepe208ophi 8
Mockee omHocumeJsibHO
3BT

OmpuyamenbHbIl
3KOHOMUYecKul aghghekm
cobbImuli Ha 80CMoOKe
YkpauHb! nposisumcs e 3-
4-Mm Keapmarsnax —
aKkcnepmsi

5,0 npoueHTOoB. [1nsi rpMBHEBLIX MACCUMBOB MPUMEHSIETCS HyreBasi cTaBka
pe3epBMpOBaHMSI.

KommeHTapuu: - Ukrinform— YkpanHckas generauus Bo rrase ¢ NepBbiM
3aMecTUTeneM MMHUCTPa 3KOHOMUYECKOTO PasBUTUSA U TOProBNnN YKpauHbl
Anatonuem Makctoton 13 aBrycta B MockBe npoBedeT neperoBopbl C
POCCUNUCKUMW  NapTHepamMu N0 BOMNPOCaM TOProBO-3KOHOMWUYECKOro
coTpygHMYecTBa B YCMNOBUSX [JenctBus corfnaweHus o 3BT  mexay
YkpanHon wun EBpocoto3zom. O6 3ToM B MOHeAEeNbHUK YKpuHGOpPMY
COOOLLMIT NCTOYHUK, NPUONMXKEHHbIN K NeperoBopHoOMy npoueccy. «B xoge
MeperoBOpPOB C  POCCUIACKOM  CTOPOHOW  nriaHuMpyetca  obcyauTtb
ABYXCTOPOHHEE TOProBO-3KOHOMUYECKOE COTPYAHMYECTBO, B 4aCTHOCTU
BOMPOCbl B3aMMOAENCTBMS B YCMNOBMSAX COrnalleHns o 3oHe cBoboaHOM
TOproenv mexay YKpanHon u EBpocow3om», - ckasan WCTOYHUK. [o
cnoBam cobecegHuKa areHTcTBa, 3TO MNEPBbIA  BU3UT  YKPAUHCKOW
generaumMm Ha TakoM ypoBHe B MockBy nocne noanmcaHus YKpauHow
aKkoHomum4eckom YyacTtu Cornawienust ob accoumauum ¢ EC.

KommeHTapum: - YHUAH- OTtpuuatenbHblii 3KOHOMUYECKUA 3hdEKT,
00ycnoBneHHbIA COOLITUAMM Ha BOCTOKE YKpauHbl, OyaeT Haubonee
owytumbim B 3-4-m  kBaptanax 2014 ropa, cuuTaldT  SKCnepTbl
MexgyHapogHoro LeHTpa nepcrnekTuMBHbIX —uccregosanmi  (MUMN).
«OCHOBHbIM HeraTuBHbIM (PaKTOPOM, KOTOPbI ByaeT BNUATL HA ANHAMUKY
MaKpO3KOHOMMYECKMX MoKasaTernen W pearnibHOro cektopa 9KOHOMMWKM,
NpoJoriKaeT OCTaBaTbCs BOMHA HA BOCTOKE CTPaHbl, yrinybrneHne ToproBon
BOMHbI C Poccmenn n npobnembl MPOMBIWIEHHOCTN, CBSI3aHHbIE C
obecneyeHnem rasom», TOBOPUTCS B €XEHEeOEeNbHOM aHannTU4EeCKOM
BecTHuke MU «Inside Ukraine», nepegaHHom YHWAH. Mo oueHkam
akcnepTtoB MU, OoHeukasa u JlyraHckaa obnactu obecnevmBann OKOMo
16% obLiero nponssoacTea npodykumm B YKpanHe. «BoeHHble aenctaus
Ha [oHbacce nuwarT BO3MOXHOCTM [AOns HOpManbHOW  paboThl
NpeanpuaTUA, YTO KOCBEHHO BNUSAET Ha NPOMbILLNEHHOE NPOM3BOACTBO B
cocegHnx  obnactax, B  MepByld  oyvepedb  XapbKOBCKOW W
[HenponeTpoBCKOW. OTpuuaTenbHbIn SKOHOMUYECKNI apdexT,
obycnoBneHHbI npobnemamn ¢ paboTon GusHeca Ha BocToke, GyaeT
Hanbonee owyTMMmbiM B 3-4-M KBapTanax», - OTMEYaeTcss B OTyeTe.
OKcnepTbl MPOrHO3MPYIOT, YTO B KOHUE roga CernbCKoe XO03AMCTBO W
nuLieBast MPOMbILLNIEHHOCTb TPAAULMOHHO HECKOSbKO 3aMeanaT nageHue
BBI1, a Takke MOryt nokasatb NOJIOXUTENbHbIE MOKa3aTenu 3KCNopTHbIe
oTpacnu, KoTopble He NOoCTaBnsalT npoaykumio B Poccuio. Kak coobuian
YHWAH, nagenvne BBI1 YkpaunHbel Bo BTOpoM kBapTane 2014 roga no
CpaBHeHMIO co BTOpbIM kBapTanom 2013 roga yckopunocb o 4,7%, no
CpaBHEHWIO C npeabiayLnm keapTanom - ao 2,3%. Cnag BBl YkpauHbl B
nepsom nonyrogum 2014 roga no CpaBHEHUIO C COOTBETCTBYHOLLUM
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nepuogom 2013 roga coctaBun 3%. 31 mnons BepxoBHasa Paga YkpaunHbi
npuHana maMeHeHnss B 3akoH YkpauHbl «O ocygapcTBeHHOM OropkeTe
YkpauHbl Ha 2014 rog», B OCHOBE KOTOPOro 3aroXeH MPOrHo3 nageHus
BBl B 2014 rogy Ha 6-6,5% npu nHdpnaumm okono 19%. MexagyHapoaHbIn
BaniOTHbIN (oHA nporHo3upyeT nageHve BBIT YkpauHel B 2014 rogy Ha
6,5%, BcemupHbIi 6aHk - Ha 5%, EBponeinckuin 6aHK pEeKoOHCTPYKUUK M
pa3BuUTUA - Ha 7%.
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locypapcrBa-y4acTHMKW EABP Apmenna Benapycb HKasaxctad HKbipreiscraH Pocca  TapwMKWCTaH
MNokasaTenb 1 wBaptan 2014 r
Pocr BBN (%, 1 keaptan 2014r k 1 keapTany 2013r) 31 0,5 38 56 09 7.0
Pocr npombiwnenxsoro npouseoactea (%, 1 keapran 2014r k 1 keaprany 2013r) -2.8 -3,4 -03 9.0 11 3,6
PocT npogykumm censckoro xo3anctea (%, 1 keapran 2014r k 1 keaprany 2013r) 52 -4.7 3,6 12 11 13,6
Poct obvema rpysonepesosok (6es Tpybonposogos) (%, 1 keapTtan 2014r k 1 keapTany 2013r) 0,3 -3,7 3,5 2,0 1,7 18
MHBECTULMH B OCHOBHOM KanuTan (%, 1 keapTtan 2014r k 1 keapTany 2013r) 07 == -1,3 19 33,3 -4.8 381
SkcnopT (Mapg, S, 1 keapTan 2014r) 03 10,6 226 04 1229 0,2
WmnopT (mnpa, 5, 1 keapTan 2014 ) 10 99 85 12 71,6 0,9
Canbao Terywero c4eta (B % k BBN, 1 keapran 2014) 9] e -10,9 03 -10,0 60 * -2,7 ***
OB6MmeHHbIR KYpC, HEUMOHENBHAA BaNTa K goanapy CLUA (cpeaxwi 3a 1 keapTtan 2014) 4110 9930,0 170,2 52,8 35,0 48
Wupnauma, UNL, (3, mapT 2014r K mapTy 20131 ) 3,8 16,0 6,2 6,3 73 6,1
PoCT AeHemHol maccel, M2 (%, anpens 2014r k anpeno 2013r) 10,9 13,7 3,2 19 85 16,3
30nM0TOBANKOTHLIE PE3EPBEbI (B MECALLGX UMNOPTa TOBAPOB , anpens 2014r) 33 15 7.0 4.2 17,3 1,6 ===
MpodHUKT / AebHUNT rocyAapcTBEHHOro Biog#eTa (8 % K BBMN 1 keapran 2014) * 14 0,7 55 29 - 3.3 6,2
POCT KpEAHTOBAHMA 3KOHOMUKN BanKkamu (%, anpens 2014r k anpenio 2013r) © 12,7 27,3 7.0 40,0 17,7 38,7
MokasaTenb Ka4ecTea akTHBOB BaHKOBCKON CHCTEMbI, HepaboTaowme KpeauTsl / KpeauTsl (%, anpens 2014r) * 6,1 - - 32,9 55 *** 6,4 248
MNokasaTenb aAEKESTHOCTH KanuTana GaHKOBCKON CUCTEMBI, KanuTan [ akTHew (%, anpens 2014r) 16,4 15,5 *** 12,0 205 13,2 20,8

HMCTOYHMEM: HAUKWOHa AbHbIE BEOOMCTEE

Mpumeyarua:

‘B Bena pyck, Kasaxctaxe, POCCMM yKE3aH npoduunt/geduuMT KoHCoAMaMpoBaHHoro SioameTa B % Kk BBN

*BBena pyck W Poccuu yrkasan obrem KpeauTos BaHKOBCKOro CEKTOPE; B TaAMMKHCTAHE YKa3aH ODbem KPEGUTOB KPEaUTHBIX OPraHn3a LM
*BBena pycu M Poccuu yka3ad ofbem A2n03MTOB B GaHKOBCKOM CEKTOpe

* B Kasaxcrane yKa3aHbl 3@iMbl C NPOCPOYEHHON 3340/ KEHHOCTBIO CBbIWE 90 AHER

* - OUEHKE HaUWOHaNEHEBIX BEAOMCTE

** - NOKa3aTenNb 3a cenTAlpL WM AHBAPbL-CeHTAGPL 2013

** - noKkasaTtenb 3a AHBapb-mapT 2014

*** - NOKa3aTeNb Ha KoHey, 20153 r

MpumeuaHue: Hactoawmit gaiasKecT NoArotoaeH AHaiUTUYECKMM ynpasaeHnem (AY) EBpasuiickoro 6aHka pa3sutus (EABP). Cosepskaluanca 3geck MHGOPMaLMaA 1 BbIBOAbI HE ABAAIOTCA peKoMeHaauuel 1
OCHOBaHbI Ha Ny6MYHON MHbOPMaLWK.



