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MAKPO3KOHOMWUYECKUN OAUOXKECT

HoBocTu rno6anbHOM 3KOHOMUKU

CLUA: npou3BOACTBO B NMPOMbIWIEHHOCTU CHM3MNOCk Ha 0.1% no utoram sHBaps, HEOXWOAHHO ANA
GonbliMHCTBA 3kcnepToB. Mexay TeMm, WHAEKC NOTPeOuTeNnbCKUX HACTPOEHUM Mo Bepcum
MuuuraHckoro yHuBepcuTeTa BbIPOC, 3aMETHO MPEeBbICMB MPOrHO3bl: YBEPEHHOCTb noTpebutenen
BOCCTaHaBnMBaeTcs nocrie nageHus B KoHue 2012-ro, MMeBLUEro MecTo Ha oOHe ornaceHur no nosoay
BO3MOXHOCTM «UCKaNbHOro o6pbiBa» - PE3KOro YXXecTouyeHUs puckanbHOW MNOMUTUMKM B OTCYTCTBUE
KOMMpoMuMcca Mexay MCMONMHUTENbHOM U 3akoHoAaTeNnbHON BnacTamm no noesogy Otoaxerta. MNokasaTtenu
aKTUBHOCTU B CTPOUTENBLCTBE: YMUCIO HayvyaBLWIMX CTPOMTbLCA [OOMOB, WHAEKC HaCTPOEeHUW
cTpouTenbHbIX KoMnaHun (MHoekc NAHB) HECKONbKO CHU3UITMCh — 3TOT CEKTOp CAenan naysy B pocTe
nocre 3Hau4nTenbHOro No Macwrabam BOCCTAHOBMTENBHOIO nogbema, npogosnkasLwlerocsi ¢ oceHn 2011-
ro no KOHeL, npoLusioro roga.

CopepxaHve npoToKona nocnegHero sacegaHus pykosoactea ®eaepanbHon PesepBHon Cucrtemsl
(®PC), obHapogoBaHHOIO B cpedy Ha npoLusion Hegenu, cnocobcTBoBario HOBOMY BCMECKY OXMAAHUMN
OTHOCUTENBHO CKOPOro  YMeHblUeHMs MacwTaba Tekywen nporpaMmmMmbl «KONMYECTBEHHOro
ocnabneHusi» OeHEeXHOW MONMUTUKN: psg YY4acTHUKOB 3acefaHusi Hactamean Ha ToMm, Yto PPC gomkHa
ObITb rOTOBA K 3TOMY LUary.

EBpona: paHHble no BanoBoMy BHyTpeHHeMy npoaykty (BBI1) 3a IV keaptan Hocunu
HebnaronpuaTHbIN XapakTtep: BBl cTpaH eBpo30Hbl cHu3uncs Ha 0.6% C y4eTom Ce30HHOCTM Mo
CpaBHeHMIO ¢ npownbiM nepuogom m Ha 0.9% no cpaeHeHuto ¢ IV kBapTtanom 2011-ro. BonblmMHCTBO
3KCMEepPTOB oOXuaano CHmkeHna He Oonee yYeM Ha 0.4% u 0.7% cooTBeTCTBEHHO. Ha 3tom doHe,
EBpokomuccna noHmsmna nporHo3 pocta BBI1 eBpo3oHbl Ha 2013 ¢ 0.1 go -0.3%. [NpeaBaputenbHble
3HavyeHnsa mHaekcoB PMI 3a deBpanb Takke okasanucb HmkKe GONbLUMHCTBA MPOrHO30B M NPOOOSKAOT
yKasblBaTb Ha HEraTMBHbIE TEMIMbl AKOHOMUYECKOrO pOCTa B pervoHe. B To e Bpemsi, onTUMMU3M HEMELLKUX
KOMMaHUN OTHOCUTESTbHO NEPCNEKTUB Pa3BUTUSA CUTyaLUKN B SKOHOMKKE FepMaHuUK Npogosmkmnn pocT — no
ntoram peBpans BHOBb 3HAYUTESbHO YBENNYUITUCb MHAEKCHI IKOHOMUYECKMX HAaCTPOEHUI Mo BEPCUAM
Ifo n ZEW.

Habniogatenu yaensaioT 6onbluoe BHMMaHWE Npoxoasiwmm cendac B UTanum napnameHTCckum BbiGopam,
NTOTM KOTOPbIX MOrYT OKasaTb BAWUSIHUE HA SKOHOMWYECKYH MONUTMKY B CTpaHe, OKa3aBLUEWCs B 4ucrne
NPoOMneMHbIX y4aCTHMKOB €BPO30HbI B XOA4€E TEKYLLLero 4onroBoro kpusmca.

A3una: npeagBaputenbHble AaHHble no BBIM 3a |V kBaptan gna AnoHuMM Hocunu HeGnaronpusiTHbIv
XapakTep: 9KOHOMMYecKas akTMBHOCTb CHu3unacb Ha 0.4% C y4eToM CEe30HHOCTM MO CPaBHEHMWIO C
npegbiayLmm kBapTanom. bonblIMHCTBO aKCnepToB oxuaano, Yto BBI1 cTpaHbl NpoaeMoHCTpUpyeT pocT
no wurtoram nocnegHux wecqaueB 2012-ro. TeM He MeHee, 3KCMOPT U3 CTpaHbl 3a 4SHBapb
NPOAEMOHCTPMPOBAN LOCTOMHbIA POCT, YBENUUMBLUMCE Ha 6.4% NO CpaBHEHUIO C TEM Xe MecsueM

Mpumeuanume: HactoAwmin galiayKecTt noarotosneH AHanUTUYeckum ynpasneHviem (AY) Espasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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npownoro roga. CoobLieHns 0 BEPOATHOM Ha3Ha4yeHUn Ha nocT rnaBbl BaHka AnoHuu pykoBoguTens
Asunatckoro baHka Passutna (ABP) Kypoga, cuuTarowerocs CTOPOHHMKOM OcCnabneHus OeHeXHOn
NOMNUTUKN B ANOHMM, OKasanu HeKoTopoe NO3UTUBHOE BIMAHWUE HA PbIHKW B Ha4arne 3Ton Hegenu.

ToBapHble  pbIHKMK: N3MEHeHVe  oXuaaHun MeXKAYHAPOAHBIE LEHbI Ha HEdTb M 3010TO
OTHOCUTENbHO nonutukn degepanbHon PesepBHOM 120 1700
Cuctemsl (PPC) CLA noa BnvsHMeM ony6nnkoBaHHOro At

Ha NpoLUNon Hedene NpPoToKorna nocneaHero 3acefaHuns 110 1650
PYKOBOJCTBA aMEpUKaHCKOro LeHTparbHoro GaHka, a 100 1600
Takke cepusa cnabblx AaHHbIX MO  3KOHOMWUYECKOW 90 1550
aktmueHocTu (BBI1 3a IV kBaptan 2012-ro B EBpone n  gq 1500

AnoHWK, [aHHble N0 POCTYy B MNPOMbIWSIEHHOCTU B
pasHbIX CcTpaHax, wuHaekcel PMI), cnpoBounpoBanu
nageHve uUeH Ha akumM u ToBapbl. B pamkax artoro
OBWKEHUS LUeHbl Ha HedTb U  3010TO  OLYTUMO
CHU3NNUCHL 3a BpeMs, NpoLLe/Llee rnocne Bbixoga npeabiayLiero ganapkecra.

25 aHB30 AHB 4 deB 9 des 14 dpesl9 dpes

NYMEX WTI Crude ICE Brent Crude

COMEX Gold

UcmouHuK: Bloomberg

LleHbl Ha HedTb No nToram ToproB 22 deBpanga 2013 roga: ouymanbHble LeHbl HEPTSAHbIX (bHYEPCOoB
Onvxanwero mecsua noctaeku coctaBunu B JloHaoHe Ha Intercontinental Exchange Futures Europe —
Brent — $114.10 (-3.8% no cpaBHeHuio ¢ 12 cdespans) 3a 6appens; B Huto-Mopke Ha New York Mercantile
Exchange — Light Sweet Crude Oil — $93.13 (-4.5% no cpaBHeHuto ¢ 12 cheBpans) 3a 6appens.

LleHbl Ha 30n0TO No Utoram ToproB 22 deBpanda 2013 roga: oduumansHasa LeHa dbio4YepcoB Ha 30510TO
Brvkanwero mecsua noctasku B Hbto-Mopke Ha COMEX coctasuna $1572.4 3a yHumio (-4.6% no
cpaBHeHuto ¢ 12 peBpans).

KoHcmaHmuH ®édopos, Omdesn cmpaHo8020 aHanuisa AY

Mpumeuanume: HactoAwmin galiayKecTt noarotosneH AHanUTUYeckum ynpasneHviem (AY) Espasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HOBOCTU B rOCYOAPCTBAX-YYACTHUKAX EABP

ApmMeHus

> [okasaTenb 3KOHOMM4YECKOM aKTUBHOCTU ApmeHun B sHBape 2013 roga Bbipoc Ha 9.1% no
CcpaBHeHMIO ¢ siHBapeM 2012 roga, cooblumna HaumoHanbHasa ctatucTnyeckas cnyxoa.

» 0O60Bbem npombilieHHOro npousBoacTBa B siHBape 2013 roga BbIpOC MO CPAaBHEHUIO C IHBApeM
2012 roga Ha 18.8%.

» 0O6bem BanoBoOW NpoAyKUUM CeNnbCKOro xosamcrBa B sHBape 2013 roga Bblpoc Ha 2.1% no
CpaBHeHuIo ¢ sHBapem 2012 roga.

» OJKcnopTHble noctynnenua B sHBape 2013 roga coctaBunu $112.4 MnH. U NPEBLICUNN YPOBEHD,
3admkcmpoBaHHbIn B aHBape 2012 roga Ha 54.6%. o oTHoLWeHMIO K NpeablaywemMy mecsly oobem
aKcnopTa cokpaTtunca Ha 17.3%.

» WmnopT B sHBape 2012 roga coctaeun $310.2 MnH 1 BbIpoc Ha 13% MO cpaBHEHUIO C sSTHBaApeM
2012 ropa. B cpaBHeHUK € NpeablaywmmMm Mecsuem UMMNopT cokpaTurcs Ha 27.6%.

‘:I,I/IHaMVIKa 3KOHOMMYECKOWN aKTUBHOCTU NO NMokasaTtenb 3KOHOMMYECKOW aKTUBHOCTU
cektopam (B %, r/r) (B %, rir)
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KommeHTapuun: PocT nokasatens SKOHOMWYECKOM akTUBHOCTM B ApmeHun yckopuncsa o 9.1% B sHBape
2012 roga, 4TO CBMOETENBbCTBYET O COXPAHEHUM TEHOEHLMUM BOCCTAHOBMEHUS 3KOHOMWKM. XopoLune
pesynbTaThl B AsHBape 2013 roga (Habntogaemble HECMOTPS Ha BbICOKY 6a3dy 2012 roga) o6bACHAKTCS
NCKNIOYMTENbHBIMM  NoKa3aTensamMnm B NpoMbliwneHHocTn (+18.8% r/r) n ynydweHnem nokasaTtenen B
Toproene (+5.7% r/r). B cektope ycnyr coxpaHsieTcs BbiCOKM pocT (7.7% r/r). B cenbckom xo3amncree
COXpaHsAeTCs CKPOMHbIN pocT (2.1% r/r). MNocne HeCKONMbKNX MECSLIEB Yy4LLEHWs, CEKTOP CTPOUTENbCTBA
pe3ko cokpaTtunca Ha 17.6% r/r (n Ha 92.1% m/m!), 4TO cBMAETENBLCTBYET O NMPOAOIKAOLEMCA cnage B
3TOM cekTope. OPeKkT peskoro COKpalleHUs B CTPOMTENbCTBE HEe ckasanca Ha obuiem nokasartene
3KOHOMUNYECKOWN AEATENBHOCTUN B CUMY COKpaLLEHWst 0NN CTPOUTENBbCTBA B 3KOHOMUKE APMEHUN, a TaKkKe
B Cuny OOHOBPEMEHHOIO  WUCKIHYUTENBbHOTO pocTa B MNpOMblwneHHoCcTUn.  COOTBETCTBEHHO,
COXPaHSIOLWNACA KPEenkMn BHYTPEHHUIM cnpoc (MMnopT BblpoC Ha 13%) M MCKMOYUTENBHBIA POCT B
NPOMbILLUNIEHHOCTM (B TOM YMCIIE SKCMOPTOOPUEHTUPYEMOW: 3KCNOPT BbIPOC Ha 54.6 r/r). MNepBoe nonyrogue
2013 roga 6ymeT nokasaTtenbHbIM. ECriv pocT MPOMBILLFIEHHOCTU M 3KCMOpPTa COXPAHAT CBOM BbICOKME
TeMnbl B 3TOT Nepmoa, MOXHO ByaeT roBopuTb 0 BO3MOXHOM CTPYKTYPHOM Yry4YLLEHUN S3KOHOMUKM.

ApmaH AxyHbaes, Omdesn cmpaHogo2o aHanuda AY

Mpumeuanume: HactoAwmin galiayKecTt noarotosneH AHanUTUYeckum ynpasneHviem (AY) Espasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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benapycb

Mo utoram siHBapsi, POCT MPOM3BOACTBA B NMpOMbIWeHHocTu coctaBun 0.4% Kk aHanormyHomy
mecauy npowroro roga. CooTBETCTBYHOLWMI NoKasaTenb AN CenbCKOro Xo3sMCcTBa COCTaBWI
3.9%, anga XunuwHoro ctpouTtenbcTtBa 7.5%. MHBeCTMLUM B OCHOBHOWM KanuTtasé CHU3UNUCb
Ha 9.7%.

CornacHo gaHHbIM no npousBegeHHomy BBI1 3a sHBapb, pocT Kk ToMy xe mecsaue 2012-ro B
cenbCckoM Xxo3sncTtBe cocTtaBun 3.7%, B pAoObiBalowen npomMbiwneHHoctn 1.4%, B
ob6pabaTbiBarowenn npombiwneHHocTn -0.4%, B ToproBne -7.8%, B cTpoutenbcTtBe -4.9%, B
TpaHcnopTte u cBasmn 2.6%. O6wwuin poct BBI coctasun 3.1%.8B cBA3N ¢ pocTOM Hanoros. bes nx
yyeTa, npousBeaAeHHas AobaBneHHas CTOMMOCTb CHU3WNach B pearnibHoM BbipaxkeHnn Ha 0.8%.

Mpou3BoAcTBO B NPOMbILLIIEHHOCTU, B % K PocTt nHBecTMLMINI B OCHOBHOW KanuTar,
COOTB. MecsiLly MPOLUNoro roaa B % K COOTB. MecCsiLly NpoLsioro roaga
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UicmoyHuk (OaHHbIe, pucyHku): berrcmam

KommeHTapuu:

AHanua gaHHbIX No npoussegeHHomy BBIT AeMOHCTpUpYeT, YTO 9KOHOMMKA CTpaHbl Noka AeMOHCTpUpyeT
oTpuuaTenbHble Temnbl pocta. Poct BBIT Ha 3.1% no utoram saHBaps Obin CBs3aH C M3MEHEHUSIMU B
Hanoroobnoxernun. Cpean oTpacrnen, OTHOCUTENbHO CWIbHasi AOMHAaMWUKA COXPaHSETCS B CENbCKOM
xosanctee. ObpabaTbiBatoLiad NPOMbILLIIEHHOCTb U TPAHCNOPTHAsi OTpachb, 3aMETHO YBENUYMBLUME CBOE
npoussoacteo B 2012-m, 3amennunmn pocT, B cryvyae obpabaTbiBalollen MNPOMbIWSIEHHOCTU — [0

HeraTnBHOro nokKasartens.

KoHcmaHmuH ®édopos, Omden cmpaHogo20 aHanu3da AY

Mpumeuanume: HactoAwmin galiayKecTt noarotosneH AHanUTUYeckum ynpasneHviem (AY) Espasuiickoro 6aHka pa3sutus (EABP).

CofeprKalasncs 34ecb MHGOPMaLLMA U BbIBOAbI HE ABNAIOTCA PEKOMEHAALMEN M OCHOBaHbI Ha Ny6IMYHON MHbOPMaLMK.
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KasaxcTaH

» KpaTKOCpO4YHbIV 3KOHOMUYECKUA MHAMKaTOPp B sHBape 2013 r. coctaBmn 102.6% k stHeapto 2012
r.

» 0O61bem uHBeCcTMLMIN B OCHOBHOM KanuTtan B siHBape 2013 r. coctaBun 107.5% k sHBapto 2012 .

» 0O6bem npombiWwneHHoro npousBoacTBa B AHBape 2013 r. B AEWCTBYHOLUNX LieHaX COCTaBWIl
100.7% k aHBapto 2012 .

» O6bem BanoBoro BbiMycka Npoaykuun (ycnyr) cenbCKoro xo3samncrea B siHeape 2012 r. coctaBun
98.6% Kk aHBapto 2012 .

» WHpekc dusmyeckoro o6bema Toproenu B gHeape 2013 r. coctaBun 112.3%. k aHBapto 2012 1.

» WHpekc cdmaunyeckoro obbema ctpoutenbcTBa B sHBape 2013 r. coctasun 93.1%. k auBapto 2012
r.

WHpekcbl domsnyeckoro o6vema B %
(k cooTBETCTBYIOLLEMY MECALYY NPEeAbIAYLLErO roaa)
130 -
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— O~ — [opHOAO6bIBaKOLLAs IPOMbILLNIEHHOCTb U pa3paboTka kapbepoB

—e— O6pabarbiBaioLLas NPOMBbILLIIEHHOCTb

NemoyHuk: AeeHmcemeo PK rno cmamucmuke

KommeHTapuu:

Cratuctmyeckne gaHHble 3a sHBapb 2013 r. cBuaeTenbCcTByoT 06 00wem coxpaHeHun TeHgeHuun 2012
roga B 9KOHOMUKe KasaxcTtaHa: CKpOMHbIA pocT B npoMbiwneHHocTr (0.7% r/r), cokpalleHne B CernbCKOoM
xosanctee (-1.4% r/r) n ctpoutensctBe (-6.9% r/r), Bbicokuin poct B Toproene (12.3%) wn ycnyrax
(TpaHcnopT — 6%; cBsA3b — 6%). CoxXpaHALWMNCA KPENKUN BHYTPEHHWUA CNPOC NPOAOIHKaeT ocTaBaTbCA
OCHOBHbIM ApanBepoM pocTa U CrnocobeTByeT AMHaMUYHOMY pocTy B ycnyrax (52.8% BBl B 2012 r.). Tem
He MeHee, HabnaaTCs HEeKOTOPble HeraTUBHbIE N NMO3UTUBHBLIE U3MEHEHUS. Tak, NPUYMHBI HU3KOrO pocTa
nokasaTtenerv  MNPOMBILLNIEHHOCTM  MOCTENEHHO  CMewalwTcs B CTOPOHYy  obpabatbiBatoLen
npoMbIWeHHocTn, rae 6onee uyyscTBuTenbHbi cnag (-0.8% r/r) obbscHaeTca 30%-M coKpalleHuem
NpPoOn3BOACTBa B YepHOM MmeTannyprun. Npun aTom Bornbliee konuyecTso oTpacrnen (Yem B uenom B 2012 r.)
obpabaTbiBatoLLiert MPOMBILLINIEHHOCTU XapakTepusyloTca cnagoMm. B BogocHabxeHun Habnoganca Takke
cnag B 8.5%. C agpyron CTOPOHbI, Noka3aTenu ropHoAo6bIBaOLWENn NPOMBILMAEHHOCTU YNyYLWNANCL Mo
cpaBHeHuto ¢ 2012 r.: pocT B HedpTAHOW NpoMblwneHHocT Ha 1.5% r/r, npupogHoro rasa Ha - 1.7% rr,
uBeTHbIX MeTannoB — 9.2% r/r. HeratuBHoe BnvsHWe addekta Hu3kon 6Gasbl M HebnaronpuATHbIX
NOrogHbIX YCMNOBUW MOCTEMNEHHO uWcYye3aeT, Y4TO OBnaronpuaTHO OTPa3nTCs B CKOPOM BpPEMEHW Ha
rnokasaTensix CenbCKoro Xo3sncTaa.

ApmaH AxyHbaes, Omdesn cmpaHogo2o aHanuda AY

Mpumeuanume: HactoAwmin galiayKecTt noarotosneH AHanUTUYeckum ynpasneHviem (AY) Espasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Kbiprbi3cTaH

» [lo gaHHbIM TaMOXEHHOW CTaTUCTUKK, 3KkcnopT ToBapoB B 2012 rogy coctaBun $1.7 mnpa, a
nmnopt ToBapoB $5.4 mnpa. Oeduuut ToproBoro 6anaHca coctasun 3.7$ mnpa unu 57.1% ot
BBIM.

» [lo paHHbIM HBEKP, 06bem geHexHbIx nepeBoaoB (HeTTo) B 2012 roagy coctasun $1.77 mnpa unu
27% ot BBI1.

» B pamkax CrtpaTtermn pa3Butua akcnopta KP BbiGpaHbl 6 NpUOPUTETHBLIX CEKTOPOB (TYypu3Mm,
NNo40OBOLLHAst OTpachb, LUBENHbIA CEKTOP, MACHasi oTpacnb, OyTunupoBaHHasi BOAA, MOSOYHast
OoTpacnb), pasBUTUE KOTOPbIX MO3BOMUT COKPATUTbL TOProBbl AeuLnT.

BHeLHAs Toprosns: B Mnpa $ [eHexHble nepeBoabl: B Mnpa $
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KommeHTapuun: CokpalleHne B obbemax npomsBoacTBa 3onoTa Ha 63% Ha mecTtopoxaeHun KymTtop B
NpoLioM rogdy MoBAUSANO Ha yxydlleHue nokasatenen Toprosoro 6anaHca ¢ 36% BBI1 B 2011 rogy go
57% BBI1 — B 2012-M. HecmoTpsi Ha poCT LieHbI Ha 30M10TO Ha 6%, SKCNOPT 3TOro AparoLueHHOro MeTtanna
cokpatuncsa Ha 44%, 4To NpMBENO K COKpalweHnto obbemoB akcrnopTta Ha 15%. OpHako, ewe 6onbliee
BNUSIHME Ha YyBEenMYeHVWe BHELUHEeTOProBOro paspbiBa Oka3asi poCT MMMOpTa, KOTOpbIM Habniogancs Ha
oHe pocTa pearbHbIX JOXOA0B. B yacTHOCTK, MMNOPT CpeacTB HAa3eMHOro TpaHcnopTa Belipoc Ha 53%, a
UMNopT HedPTENPOAYKTOB — Ha 26%. [Npn 3TOM, OeHexXHble nepeBoAbl NOCIYXWUMNN B KAa4eCTBe «MNOAYLLKN
GesonacHoCTM» ANd nnaTtexHoro GanaHca 3KOHOMUKM Kbiprbi3cTaHa B NPOLWOM roay. YBenuyeHue
paspblBa BHelHero aucbanaHca 6bin0 HUMBENUPOBAHO MNPUTOKOM [AEHEXHbIX MepeBodoB, KOTOPbIE MO
AaHHblM HBKP Bbipocniv ¢ 24.3% BBIT B 2011 rogy po 27.2% BBIT B 2012-m. HecmoTtps Ha
3amMeansowmecs nokasatenu pocta MMPOBOWM 3KOHOMMKM W, B 4aCTHOCTM, 3KOHOMUKM Poccun, pocnm
06beMbl AEHEXHbIX NEepPeBOAOB, KOTOpble CTUMynupysi noTpebneHune, cnocobCcTBOBanNM pPoCcTy YCNyr u
pO3HUYHOW Toproenu. Kak nokasbiBaeT OnbIT OPYrUX CTpaH, OEeHEXHble NepeBoabl, OPUEHTUPOBAHHbIE HA
notpebneHne, MOryT WMETb KOHTPUMKIIMYHBIN XapakTep, He noaBepragcb OAHOMOMEHTHOMY WU
NponopuUnoHanbHOMY BIIMSHUIO BU3HEC-LUUKIOB B CTpaHax-4oHOpax 3TUX NepeBOaOB.

Onbeupa KypmaHanuesa, Omden cmpaHogoeo aHanu3a AY

Mpumeuanume: HactoAwmin galiayKecTt noarotosneH AHanUTUYeckum ynpasneHviem (AY) Espasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Poccus

» O6beM nNpOMbLIWEHHOrO npou3BoAcTBa 3a HAHBapb cHu3unca Ha 0.8% oTHocUTEnbHO
aHanornyHoro mecsua 2012 roga. NponsBoacTeo B A0ObIBaKOLWEN NPOMbILLIIEHHOCTU CHU3WUIOCH
Ha 1.2%, B oOpabaTbiBawowen npombiwsieHHocTn Ha 0.3%, B nNpou3BoAcTBE U
pacnpegeneHnn aHepruu, rasa, Boabl Bbipocno Ha 1.8%.

» [lo wuTtoram gHBaps, 00bEM CeNnbCKOXO3ANCTBEHHOro npou3BoAcTBa BbipoCc Ha 2.5% K
COOTBETCTBYIOLLEMY Mepuody Mpowwsioro roga. AHanorMyHbli MokasaTenb And npogax B
po3Hn4HoM Toprosne coctasun 3.5%, 1.1% ans uHBecTUUMN B OCHOBHOM KanuTan, 14.7% aons
XUJTULHOIOo CTPOUTENbCTBA. AKCNOPT CHU3UNICA Ha 5.4% no cpaBHeHuto ¢ aHBapem 2012-ro.

» MWHUCTEPCTBO 3KOHOMMKM MOBbLICUIIO MPOrHO3 OTTOKAa Kanutana u3 ctpadbl Ha 2013 rog oo $50
MAp4 B CBSI3WM C HEOOXOOMMOCTBbIO MPUHATbL BO BHUMAaHWE AWUHAMMUKY WHBECTULMIN POCCUIACKMX
koMnaHun 3a pybexom. MNMpeablaywmnin NporHo3 aToro nokasartens coctasnsan $0-10 mnpa.

» WHpgekcbl npegnpuHUMAaTenbCKoM YBEPEHHOCTM MO Bepcum Poccrtata MNoBbICMAWCH MO UTOram
deBpans Oo 1% B poOblye none3HbiX uckonaemblx U 0 0% B obGpabarbiBarowen
NPOMBbILWIIEHHOCTU MO CcpaBHeHUIO C -5% (B oboux cnydasix) B gekabpe. CoOTBETCTBYHOLUIA
MHOEKC B MPOM3BOACTBE W pacnpeerieHUn 3Hepruu, rasa, Boabl cHusuncsa go -13%. C
NMonpaBKOM Ha CE30HHOCTb, WMHAEKC Ansa AobbiBalolierd NPOMbILLNIEHHOCTU HECKOMbKO BbIPOC
deBpane, a nHaekc and obpabatbiBatoLlen NPOMbILLIIEHHOCTU OCTancs Ha OTHOCUTENbHO BbICOKOM
YPOBHE.

» Poct nHgekca notpedbutenbckux ueH (UML) 3a nepunoa ¢ 11 no 18 despansa coctasun 0.1%. Mo
CpaBHEHUIO C Havarnom mecsua, nHgekc ysenundusricsa Ha 0.3%.

WHaexcel npoubiwneHHore nponsBoacTBa HHaeKchl NpeanpHHHMATE b CKON YBEPEHHOCTH ¢ HCKNHYeHHeu
B % K CREAHEMECAYHOMY SHEHEHWD 2010r. ceioHHOTO PaKTopa
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UemoyHuk (OaHHbIe, pucyHku): Poccmam

KommeHTapuum:

PesynbTaTbl, NPO4EMOHCTPUPOBAHHbBIE POCCUNCKON SKOHOMUKOW B STHBape, B LieNloM 6binin criabbimu. OT0T
dakT, nNo Bcern BUOAUMOCTU, YACTUYHO OOBACHSAETCSA [OEeNCTBMEM BpPEMEHHbIX (PaKTOPOB, TakUX Kak
yXKeCTOYeHne npasBwus TOProBnx ankorosibHoOM 1 TabavyHon NPOAYKUMEN, OKa3aBLUMM BUSIHUE Ha NPOAaXu
PO3HUYHOW TOProBNu (NPogaXu NPoAyKTOB NMUTAHMS U NPOMBbILLIIEHHbIX TOBApOB MoKa3anu BbICOKME TeMIMbI

Mpumeuanume: HactoAwmin galiayKecTt noarotosneH AHanUTUYeckum ynpasneHviem (AY) Espasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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pocTa no cpaBHeHuto ¢ ssHBapeM 2012-ro). Tem He MeHee, OTHOCUTENbHbIA ONTUMU3M MpPeacTaBUTENEN
dvpM 1 nNpeanpuATM, OTpaXaeMbli WMHOEKCaMu, OCHOBaHHbIMW Ha onpocax (MHAEeKCbl [OeroBon
yBepeHHocTWn, PMI), noka He HaxoauT TBepAoro NoATBEPXOEHUS B POCTE nokasaTterien 9KOHOMWYECKOW
aktuBHocTW. [lpumevaTtenbHbiM obpa3om, noxoxum obpa3om BegeT ceba B HaCTOAWMN MOMEHT
BGONbLUMHCTBO KPYMHbIX 9KOHOMUK (B YacTHocTh, CLUA n eBpo3oHa).

MoBbiWweHWe NporHo3a no OTTOKy KanuTtana MWHMCTEPCTBOM 3KOHOMUKU HE HOCUT HEraTMBHOIO Xapakrepa
— OTTOK Ha YPOBHE, KOTOPbIA OXMAAETCHA Tenepb, BO3MOXHO, ABMASETCA HOPMarbHbIM A5 POCCUIACKOM
3KoHOMUKN. Ero pasmep oTtHocuTenbHo BBI1 goBonbHO HeBenuk (okono 2.5%). B Takom Buae nporHos
MUHUCTEPCTBA MPUMEPHO COOTBETCTBYET HaWWMM COBCTBEHHbIM npeacTaBrneHusM (CM., B 4aCTHOCTU
Makpomonutop CHI, wuonb 2012 ropga, «bBrogkeTHas nonuTMKa W BHELWHWW 6GanaHC POCCUIACKOM
3KOHOMMUKN: UccnenoBaHne CTPYKTYPHOW B3aMMOCBA3NY).

[aHHble no pocTy noTpedbuTenbCckMx LeH 3a 1-18 dheBpans ykasblBalT Ha BO3BpaLlEHME TEMIMOB
WHALMK, BO3POCLUMX MOCMEe MOBbLIWEHUS PerynvpyemMbiX TapudoB B Havane roga, K YPOBHAM,
HabnogaBWIMMCS B TeYEeHMe BonbLUen YacTu NpoLUIoro roga.

KoHcmaHmuH ®édopos, Omdesn cmpaHo8020 aHanu3a AY

Mpumeuanume: HactoAwmin galiayKecTt noarotosneH AHanUTUYeckum ynpasneHviem (AY) Espasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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B aHBape 2013 roga rogoBow pocT uHaekca notpeourtenbckux ueH (UML) coctasun 6.6%. Poct
WML 3a suBapb coctasun 0.5%

Y

PocTt 06bemoB NpoaykLumMm B NPpOMbILNIeHHOCTH 3a saHBapb 2013 roga k aHBapto 2012-ro coctasun
5%.

» B auBape 2013 roga k siHBapto 2012-ro, npon3BoACcTBO B CeJIbCKOM XO35IMCTBE BbIPOCIO Ha 6.3%.

» B anBape 2013 roga k aHBapto 2012-ro, NpoM3BOLCTBO B CEKTOPE PO3IHUYHOW TOProBfIA U YCNyr
yBENMUuroch Ha 12.2%.

MpousBoacTBO M po3HMUYHaAA ToproBns: B %, [eHexHo-KpeauTHas ccepa: B %, roqoBon poct

ro0BOWM POCT PO3HMYHOW TOProBAU U UIMu, M2, cmaeka peghuHaHcuposaHusi H6 PT
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NemoyHuk: CmamazeHmemeo PT UemoyHuk: CmamaeseHmemso PT, H6 PT

KommeHTapuu:

OcHOBHbIM aBuraternieM AWMHaMWYHOTO pocTa oOcTaeTcsd noTpebrneHne, CTUMYNUMpyeMoe AeHEeXHbIMU
nepesogamMu TpygoOBbIX MWUIPAHTOB M POCTOM pearnbHOW 3apaboTHou nnatbl (Ha 18% B rogosom
BblpaxeHun B Hosbpe 2012-ro). OgHako, HECMOTPS Ha AOCTaTOYHO BbICOKME TeMMbl POCTa, SKOHOMMKA
OoCTaeTcs KpanHe NOABEPXKEHHOW KaK BHELUHWM, TaK U BHYTPEHHUM LWoKaM. CHMXEeHUe LUeH Ha OCHOBHble
9KCMOPTHbIE ToBapbl TamXuMKUCTaHa (XNOMOK U antoMUHWUIA), BMECTE C HeTapUdHbLIMU OrpaHUYeHNsIMU Ha
3KCMOPT W WUMMOPT CTPaHbl, MO BCEWM BUOAMUMOCTU MOBIIMANW Ha pe3Koe 3amenfieHne TeMrnoB pocTa
NPOMbILLNIEHHOrO MPOU3BOACTBA M PO3HMYHOrO ToBapoobopoTa B sAHBape 2013 roga. Tak, CHWXeHue
Npov3BOACTBA B TEKCTUNBHOM MPOMBLILNIEHHOCTN B AHBape coctasuno 1.9%, a B meTannypruiyeckon —
6.1%. TeMm He mMeHee, GrnaronpuaTHbIE NOroAHbIE YCMOBUSA U XOPOLUUIA YpOXan B CENbCKOM XO3ANCTBE B
NPOLLMOM rofy, BHECNN BKNaA B POCT arpapHOro cekropa v NULLEeBOW NPOMbILLIIEHHOCTU (+6%).

Mo ntoram siHBaps TEKYyLLEro roga notpebuTtensckne LeHbl Bbipocny Ha 0.5%, npyu 3TOM OCHOBHOW BKMaf
BHEC CE30HHbIN POCT LIEeH Ha NPOAOBONbCTBEHHbIE TOBApPbI, U 1.5%-HbIi POCT TapudoB Ha yCryru.

Onbeupa KypmaHanuesa, Omden cmpaHogo20 aHanusa AY

Mpumeuanume: HactoAwmin galiayKecTt noarotosneH AHanUTUYeckum ynpasneHviem (AY) Espasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HoBocTu permoHa

A3epbanaxaH

NHocmpaHHbIe
UHeecmuyuu 8bIpocsU Ha
18.9%

Bniepesie 3a 10 mecsiyes
npoMbIWIeHHOCMb
o)Kusunacb

BBIl ebipoc Ha 2.8% e
siHeape 2013 200a

KommeHTapuu: - turaninfo.com — OGbeM MHOCTPaHHbLIX MHBECTULUA B
akoHomuky B 2012 roay coctasun $10.3 mnpg. 310 Ha 18.9% Gonblue Yem
B npeaplaywiem rogy, ckasanu Turan B [ockomctaTte. CBblle MOMOBUHbI
($5.4 mnpg vnu 52.2%) MHOCTpaHHbIX MHBECTULIMI NPUXOASTCA Ha A0S0
NPsIMbIX MHBECTUUMIA KOoMnaHui. O6beM NpsMbIX MHBECTULMIA BbIPOC MO
cpaBHeHuto ¢ 2011 rogom Ha 25.4%. Mpu atom $4.3 mnpg unu okono 80%
NPsAMbIX WHBECTMUMIA ObII0O HanpaBreHO B HedTerasoBbili CEKTOP
3KOHOMUKN. Ha pgonto  duHaHcoBbIX kKpeauTtoB npuxoautcs  30.4%
BnoxeHun  ($3.1 wmnpa).  YAenbHbI  Bec  3aMMCTBOBaHUA MO
rocygapCTBEHHbIM FapaHTUsIM COCTaBWUil B CTPYKType MeXAyHapOAHbIX
kpegutoB 39.7%. OctaBwueca 17.4% - aTto nopTdenbHble U mp.
MHBECTMLMN. YacTMYHO NonnUTM3Npya 06beM MHOCTPaHHbIX MHBECTULUA B
9KOHOMUMKY CTpaHbl, [ockomcTaT npuMBOAUT [AdaHHble 3a Bpems
npesvgeHTctBa Mnbxama AnuveBa ¢ 2004 roga. 3a aTOoT nepwuon, no
AaHHbIM [KC B AsepbaiigkaHckyto 3KoHOMUKY Gbino BnoxeHo $60.7 mnpa
WMHOCTPaHHbIX MHBECTUUMA. AsepbaiimkaH HapalluBaeT Takke 9SKCMopT
nHsectmumn. Tonbko B 2012 rogy ob6bem 4acTHbIX M FOCYy4apCTBEHHbIX
MHBECTULIMIA B SKOHOMMWKY pasnnyHbiX cTpaH coctaBun $1 128.8 mnH, 4to B
2 pasa npesbicun nokasartens 3a 2011 roa.

KommeHTapuu: - turaninfo.com — B gaHBape 2013 rogy obbem
NMPOMBILLUNEHHOrO MNpou3BoacTBa B AsepbarmkaHe coctaBun 3 Mnpa
MaHatoB. [10 CpaBHEHMIO C TeM Xe MecsueM Mnpowsioro roga
3admkcmpoBaH pocT Ha ypoBHe 0.1%. OTO nmepBbIN cryvan TeHAEeHUUn
pocTa NpOMbILLMEHHOrO npou3soacTea ¢ mapta 2012 roga. B 2012 rogy
TEMN pasBuTMS MPOMbILINIEHHOrO NPOM3BOACTBa cokpaTtuncs Ha 2.3%. B
ockomcTate cTpaHbl ckazanu Turan, YTO HeHeMTSAHOW CeKTop [OCTur
2.3%-Horo pocTta. A B He(pTSHOM CeKTope craj npogoskaeTcs. B aHBape
npou3BoAcTBO cokpaTunoch ewe Ha 0.4%. YaenbHbIn BeC HEHeTAHOro
Npov3BOACTBa B MPOMbIWNEHHOCTN B sHBape coctasun 18.1%, ckasan
Turan HavanbHUK oTaena npombiwrneHHocTn TKC Asag Abbacanuves. [Jons
AobbiBatoLLet NPOMBbILINIEHHOCTM B CTPYKType MNpOM3BOACTBA COCTaBwna
75.9%, nepepabaTtbiBatowen npombiwnieHHocTn - 17.5%, npomssoacTea
3NEeKTPOaHEpPrum, rasa u napa - 6.2% u 1.4.

KommeHTapuu: - oreanda.ru — B anBape 2013 roga BBI1 AsepbarigxaHa
BblpoC Ha 2.8% NO CpaBHEHUIO C aHanorm4yHbIM nokasaTesieM MpoLUrioro
roga u coctaBuri B TeKylMX LeHax 4.5 mnpg mMaHaTtoB. HoMuHanbHbIN
poct BBIT coctaBun 0.77%. O6vem BBIl, npuxogsawmnca Ha aywy
HaceneHusi, cocTtaBun 484.2 wmaHata (616.9 pgonnapa CLA).
MponssoacTBo A06aABOYHOM CTOMMOCTU B HE HE(PTSIHOM CEKTOPE BbIPOCIO
3a rog Ha 8.8%, coctaBuB 2.2 mnpg maHaTos, unm 49.6% ot BBl , a B
HedpTerasoBoM cektope cHu3aunocb Ha 2.1%. O6bwun obbem
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Mpumeuanume: HactoAwmin galiayKecTt noarotosneH AHanUTUYeckum ynpasneHviem (AY) Espasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.



\© EBpa3suickuit baHk Pa3Butus

13 - 24 ¢peBpans 2013
roaa

MAKPOOANAMKECT

B siHeape pocm
HeHegbmsiHO20 cekmopa
npeebicun obwuli
3KOHOMuUYecKul pocm &
3.14 pa3za

CHu3uscs ypoeeHb
2o0doeol uHgnsayuu

BanromHsblie pe3zepebl &
2012 2 ebipocnu Ha 14% -
0o $46.1 mnpo

MonpoBa

HNHOekc
nompebumenbCKux ueH

Npov3BOACTBA NPOAYKUMM BO BCEX OTPACIsX 3KOHOMWKM Bblpoc Ha 0.8%
no OTHOLWEHWIOo K stHBapto 2012 roga v coctaBun 2.78 mnpg MaHaTtoB, rae
OCHOBHas 4YacTtb - 53.7% ot BBI1 (2.404 mnpg maHaToB) NPUXOAUTCH Ha
NpOMBbILLUNEHHOCTb. B cdepe ycnyr nponssoacteo 4o6aBOYHONM CTOMMOCTU
MO CPaBHEHWMIO C aHamnormyHbiM nepuogom 2012 roga yBenMUUIOCH Ha
5.9%, coctaBus 1,319 mnpg MaHatoB. YuUCTble HaNoOrM Ha MNPOAYKTbI U
nmnopT ysenuuunuce Ha 9.3% wn coctasunu 370 MnH maHatos, unu 8.3%
ot BBI.

KommeHTapuu: - abc.az — B saHBape 2013 roga HeHeddTSHOM CeKTop
AszepbangpkaHa coxpaHun CcTaTyc «MOTOpa» 9SKOHOMWKM: POCT B HEM
npeBbICUN ObLLIMIA 3KOHOMUYecKUA pocT B 3.14 pasa npotmB 4.4 pasa 3a
2012 n 94 pas 3a 2011 rog. Kak ckaszaHo B coobuieHun [ockomuteTa
AzepbanmgpxaHa no crtatuctuke, k 1 deBpans 2012 roga o0O0bEM
HeHedTaHoro BBI1 AsepbangxaHa coctaBun 2219.2 MnH MaHaToB, YTO Ha
8.8% Oonblie nokasatens sHeaps 2012 roga. Npu aTom 0o6WMIA 00BLEM
BBI1 AsepbangxaHa 3a OTYETHbIN nepuof coctaBun 4474.3 MnH MaHaToB
Cc poctom Ha 2.8%. B aHBape HeHedTsHOW BBI1 okasanca paseH 49.6%
o6wero BBI. B 2012 roay HeHedTaHOM BBl cTpaHbl, Bbipocwumnin Ha 9.7%,
coctaBun 28474.9 mnH maHaTtoB npotmB 53.995 mnpa maHaTtoB obLiero
BBI1 (+2.2%).

KommeHTapuu: - Day.az — LleHbl Ha noTpebutensckmue ToBapbl 1 Tapudbl
Ha ycnyrm B siHBape Tekywero roga Bblpocnu Ha 1,2% Mo cpaBHEHUIO C
aekabpem 2012 roga, B TOM 4ucrie LieHbl Ha npogoBonbcTBue - Ha 0.6%,
LeHbl Ha HENPOAOBOSIbCTBEHHbIE TOBaphbl - Ha 0.1%, a Tapudbl Ha ycnyru -
Ha 3%. Kak coobwmnu AlA B ['ockomcTaTe, LEeHbl Ha NOTpedbuTenbckme
TOBapbl U Tapudbl Ha ycnyrn B siHBape TEKyLIero roga MnoBbICUUCH MO
CpaBHEHMIO C MnokasaTternem 3a cooTBeTcTByowmMi nepuoa 2012 roga Ha
0.8%, B TOM 4ucCre LeHbl Ha HeNpPoa4OBONbCTBEHHbIE ToBapbl - HA 0.5%,
Tapudbl Ha ycnyrim - Ha 3.4%, a ueHbl Ha NPOAOBOSIbCTBEHHbIE TOBapbI
noHm3unucb Ha 0.6%. OTMeTum, 4To ypoBeHb MHNAUMKn B AsepbangxaHe
B aHBape 2012 roga coctaBun 4.8%. WHdpnaums B cTpaHe Ha 3TOT rog
NporHo3npyeTcs Ha ypoBHe 5.7%.

KommeHTapuu: - lprime.ru — Crtpartermyeckme BasnioTHble pe3epBbl
AsepbaiimxaHa 3a 2012 rog Bblpocnn Ha $5.5 mnpa, vnv Ha 14%, u
pocturnn okono $46.1 mnpa, roBoputcs B 0630pe AEHEXHOW MONUTUKK
LleHTpo6aHKka CTpaHbl, pasMeLLeHHOM Ha canTe BeJOMCTBa B MNATHULY.
CornacHo coobLeHno, 3TOM CyMMbl XBaTaeT Ha Tpu roga umnopTta
ToBapoB M ycnyr B AsepbangkaH. LB coobwaetr Takke, u4TO
cTpaTernyeckue BantoTHble pe3epBbl AsepbarigxaHa coctaBnstoT 70% oT
BBIT cTpaHbl 1 B BoceMb pa3 NpeBbLILWAT CYMMY ee BHELUHEro rocaornra.

KommeHTapumn: - Allmoldova.com — WHOeKkc noTpebutenbckux LeH Mo
pecnybnuke coctaBun 3a sHBapb 2013 roga yesenuuunca Ha 0.8% no
CpaBHeHMO C nocrnegHum mecsiuem 2012 roga, a No CpaBHEHUIO C
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yeenu4urcs 3a Mecsiy Ha
0.8%

O6bem
npomnpou3sodcmea
cokpamuisics Ha 3.1%

B 2012 200y BBI1
pecny6nuku cokpamurscsi
Ha 0.7%

Toeapoob6opom c PP e
20122. ebipoc Ha 6.8%.

TypKkMeHUcCTaH

Toeapoob6opom ¢ OAD
docmue $ 1,4 mnpad

aHBapem 2012 roga — 4.6%, nepenaet areHTcTBO «HoBOCTU-MongoBa» co
ccbikon Ha HaumoHanbHoe 6topo ctatuctukm. Poct ueH obycnosneH
NnoaopoXXaHMeM MPOAOBONbCTBEHHbLIX W HEMPOA4OBOSLCTBEHHbIE TOBApPOB
Ha 1,6% u Ha 0.4%, COOTBETCTBEHHO, a TakKKe MOBbILLEHNEM CTOUMOCTU
ycnyr, npegocTtaBnseMblx HaceneHuio Ha 0.3%.

KommeHTapuu: - rbc.ru — O6bem NpOMbIWMEHHOMO MPOU3BOACTBA B
2012r. no cpaBHEHUIO C MpeaLwecTBYWNM rogom cokpatuncs Ha 3.1%.
Kak coobwwmnn PBK B HaumoHanbHOM 6iopo cTtaTUCTUKM pecnybnuku, B
yacTHOCTK, B aekabpe 2012r. no cpaBHeHMO ¢ gekabpem 2011r. o6bembl
npomMnpoun3soacTea yMmeHbwnnucb Ha 3.7%. B 2012r. no cpaBHeHUo C
2011r. pocT npou3BOACTBA B rOpHOA4OOLIBAKOLWEN MNPOMbILLIIEHHOCTH
coctaBun 0.8%. B 10 xe Bpemsa B nepepabaTbiBaloLLen NPOMbILLIIEHHOCTH
OTMeYeHO cokpaweHne Ha 3%, a B SHepreTM4ecKOM CeKTope
(Mpon3BOACTBO UM pacnpefeneHne anekTpo- W TennoaHeprun) cnag
coctaBun 4.4%.

KommeHTapun: - panmd - Ananutuyeckun ueHtp Expert-Grup
ony6nukoBan pes3ynbTaTbl CBOMX WCCNEAOBAHWA, COrMacHO KOTOPbIM, B
MuHyBweM rogy BBI1 Mongosbl cokpatunca Ha 0.7% BBuay Tpex
OCHOBHbIX MPWYKUH: 3acyxu, Kpu3anca B EBpPO30HEe U HedddEKTUBHOM
NONUTUKN. OKCnepTbl OTMedvatoT, 4To Mongoea npuBrekna MeHblue
NPSIMbIX MHOCTPAHHbIX UHBECTULMI, YeMm Nobas Apyras cTpaHa B pernoHe.
Bonee Toro, pecnybnuka okasanacb Ha rpaHM MNOTEPUM HECKOSbKUX
KPYMHbIX MHBECTOPOB, yXXe paboTallmx Ha ee TeppuUtopun. AHanUTUKK
NnogyYepKMBalOT, YTO HEKOPPEKTHbIM MEHEMKMEHT BIlaCTeN SBMSETCS
OCHOBHOM MPUYNHON [OaHHOro TMOSIOKEHUSA, a BOBCE HE eBpOnerncKkui
Kpu3nc u norogHele ycnosud. - Fogoson BBIT cTpaHbl cHuaunca Ha 0.7%, a
OCHOBHOM yaap no Hemy 6bin1 3adhuKCUMpoBaH B TpeTbEM U, OCOBEHHO, B
yeTtBepToM kBapTane 2012 roga, koraa BBIT cokpatuncsa Ha 2% B roqoBomM
ncumcneHnn. Cenbckoe X035MCTBO ABNAETCH rMaBHbIM UCTOYMHMKOM Chaja,
cokpatme no4ytn Ha 3% rogosbix TeMnbl pocta BBI1, - 3assun B cpeay, 13
deBparns, SKOHOMUYECKUA aHanNUTKK, npeacenartens Expert-Grup Banepuy
MpoxHuukn. Mo cnoBam akcnepTa, BNAacTn He B COCTOAHWUM NOAAEPXKMBaATb
Bu3Hec-knMmMarT B CTpaHe.

KommeHTapuum: - rbc.ru — ToeapoobopoT mexay Poccunckon denepaumven
n Mongasuen B 2012r. coctasun 2 mnpg 85.3 MnH 4ons., yBenmyunBLUMCH
Ha 6.8% no cpaBHeHuto ¢ 2011r. Kak coobwunm PBK B ®enepanbHon
TaMoXeHHon crnyxbe P®, npu 3TOM 3KCNOPT POCCUMACKON MPOAYKUMM B
Mongasuto B 2012r. Bbipoc Ha 8.4% - ¢ 1 mnpag 483.6 mnH gonn. o 1
mnpg 608.9 mnH gonn., a nocTtaBkM MONZaBCkuMX ToBapoB B P
yBennuunuce Ha 1,7% - ¢ 468.6 mnH gonn. no 476.4 mnH gonn.

KommeHTapuu: - Trend.az — O6begnHeHHble Apabckne AmupaTtbl (OAJ)
ABNAIOTCA OOHWM M3  KPYMHbIX TOProBO-3KOHOMUYECKMX MNapTHEPOB
TypKkmeHncTaHa, 4TO NOATBEPXAAETCH eXerogHbIM POCTOM ABYCTOPOHHENO
ToBapoobopoTa, coobuwatoT B noHegensHuk CMW TypkmennctaHa. C 2006

12

Mpumeuanume: HactoAwmin galiayKecTt noarotosneH AHanUTUYeckum ynpasneHviem (AY) Espasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.



\© Espasuitckui baHk Pa3Butus MAKPO/IAVI/IKECT

13 - 24 ¢peBpans 2013
roaa

Y30ekucrtaH

BBIl e 2012 2. cocmaeun
96.59 mpnH cymos

BHewHemopzoenbiti
ob6opom e 2012 .
cocmaeusn $26.286 mnpad

B 2012 2. yeenuyunocb
npou3eodcmeo
npomMbIweHHOU
npodykuyuu Ha 7.7%

roga obbem B3aMMHOro ToBapoobopoTa, COCTaBNABLUMA Ha TOT Mepuopg
$267 mnH, yBennunncs 6onee Yyem B YeTbipe pasa u B 2012 rogy coctasun
$1.423 wmnpg, oTmevaeT  rocuHgopmcnyxkba  «TypkmeH — goBnet
xabapnapbl». Mo cpaBHeHuto ¢ 2011 rogom ($895 MnH), B MUHYBLLEM rogy
TOBapoobopoT Mexay cTpaHamu Bblpoc Ha 59%. Takum obpasom, OAD
3aHANM WecToe MecTo B 0bLem o6beme ToBapoobopoTa TypKkMeHUCTaHa.

KommeHTapumn: - UzDaily.com — OO06bem npou3BegeHHOro BarloBOro
BHYTPEHHEro npoaykta 3a sHB-gek 2012 roga no npeaBapuTenbHON
oueHke coctaBun 96.59 TpnH cymoB B TekyLmx ueHax. O6 atom coobiaet
Fockomctat YsbekuctaHa. [lo gaHHbIM  KomuTeTa, npupoct BBl
Y3bekucrtaHa oTHocuTenbHo saHB-gek 2011 ropa coctaBun 8.2%. B
cTtpykType BBI1 no ¢popmam cobectBeHHocTn 83.6% (B siHB-aek 2011 roga —
82.8%) obwero obbema npuxoouMTCA Ha HErocyaapCTBEHHbIA CEKTop
SkoHOMUKW, 16.4% (17.2%) — Ha rocygapcTBeHHbIM cekTop. [ons
npou3BoacTBa ToBapoB B CcTpykType BBI1 coctaBuna 40.3% B sHB-AeK
2012 ropa (41,2% B aHB-gek 2011 roga) v npomssoacTea ycnyr — 52%
(50.5%). YncTble Hanorm Ha NPOAYKTbl M SKCMOPTHO-UMMOPTHLIE onepaumm
coctasunu 7.7% B cTpyktype BBI1 B ssHB-Aek 2012 roaa (8.3%).

KommeHTapumu: - UzDaily.com — BHelwHeTOproBbin 060poT 3a SAHB-AEK
2012 ropa coctasun $26.286 mnpa, 4to Ha 0.9% 6Gonblue No cpaBHEHUIO C
2011 rogom. O6 atom coobuiaeTt [ockomcTaT Y3bekuctana. [Npu aToM
BHELLHETOpProBbIi 060poT Y36eknuctaHa co ctpaHamu CHI™ poctur $12.402
mnpa (+12.4%) v no gpyrum ctpaHam — $13.884 mnpa (-7.6%). lNo
[laHHbIM KOMUTEeTa, aKcnopT Y3bekucraHa B 2012 rogy coctasun $14258.8
MIH (-5.1%) n umnopT — $12027.7 mnH (9%). Canbao BHELLHEN TOProBnu
coctaBuno B pasmepe $2231,1 MnH, B TOM uucne co ctpaHamu CHI —
$3073.2 mMnH 1 ¢ gpyrumu cTpaHamu — MUHyc $842.1 MnH.

KommeHTapuu: - UzDaily.com — B gaHB-gek 2012 roga npousBegeHo
npoMblwnNeHHon npoaykumn Ha 50.731 TpnH cymoB, 4To Ha 7.7% Gonblue
no cpaeBHeHmto ¢ 2011 rogom. O6 3ToM coobwaet [ockomcTar.
MoTpebutenbCckMx ToBapoOB npou3BedeHo Ha 17.977 TpnH cymoB. Poct
coctaBun 7.6% no cpaBHeHuto c¢ 2011 rogom. B 2012 rogy ©Obino
npoun3BeAeHO NPOLOBOSIbCTBEHHbBIX TOBAPOB Ha 7.947 TpnH cymoB (+8.4%)
n Henpogd. ToBapoB — Ha 10.03 TpnH cymoB (7%). Hanbonblunin yaenbHbIn
BECb B CTPYKType MPOMBILLMIEHHOrO NPOM3BOACTBA 3aHMMAaeT TOMMMBHaNA
nHayctpusa (18.3% o1 obwero obbemMa NPOMBbILLIIEHHOrO NPON3BOACTBA),
MalMHocTpoeHve u MeTannoobpaboTka (17%), nuwesas WHAYCTPUSA
(14%) v nerkas npombiwneHHocTb (12.9%).
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YKpauHa
B siHeape npombiwnenHoe KommeHTapuu: - kommersantua — O6bem  NPOMbILLIEHHOrO

npouzsodcmeo
cokpamusiocb Ha 3.2%

Nocdone docmue
peKopOHOoLll eeTUYUHBbI -
Mundpurn

npomnsBoAcTBa B YKpauHe B siHBape ynan Ha 3.2% Kk sHBapto 2012 roaa,
4YTO nyylle CHUXeHus Ha 7.6% B aekabpe v Ha 3.7% B Hosibpe NpoLnoro
roga, coobwmna MocyaapcTeeHHas cnyxba cratuctukn. Begomcteo Takke
yTOYHWIO, 4YTO B AHBape 2013 roga no cpaBHeHuUto ¢ aekabpem 2012 roga
npomnpon3BoactBo  cHuamnocb Ha  11,1%. CornacHo  gaHHbIM
CTaTUCTMYEeCKOro BeJOMCTBa, B SiHBape 3TOro roga Havbonblumi cnaj
3adoMKCMpOBaH B MPOM3BOACTBE KOKca UM HedTenepepabotke — 26.6%,
XumMmmyeckom  npoussoactea — 19.9%, wmetannyprum  —  8.6%,
MaLwmHocTpoeHnn — 7.8%, Npov3BOACTBE PE3VMHOBBLIX U MIIAaCTMAaCcCOBbIX
n3genvi, a Takke Opyrov HemeTannn4yeckom MMHepanbHOW NPoayKUuMn —
6.8%. B TO e Bpemsi B Lenom B nepepabaTbiBatoLielt NPOMbILLIIEHHOCTH
CHMXeHue coctasuno 4.5% 6narogapsi pocty B gepeBoobpaboTke (Ha
2%), nerkon v NULLIEBON NPOMbILLNEHHOCTU (COOTBETCTBEHHO 2.7% 1 9.5%)
n papmaueBTuke (Ha 42.1%). B pobbiBatoLLert NPOMbILLIEHHOCTU cnag B
SiIHBape 3TOro roga no cpaBHeEHUIO C SsHBapeMm npowsoro coctasun 1,9%, B
NMoCTaBKe 3r1eKTpo3aHepruu, rasa — 1%.

KommeHTapumu: - segodnya.ua — 3a rog COBOKyMnHas
3a[0MKEeHHOCTb Bblpocna Ha 9%, 3aaBnaAlT B BEJOMCTBE.
[[apaHTUPOBaAHHbIN rOCYOAPCTBEHHbIN  ONT YKpauHbl B Oekabpe
2012 roaa Bbipoc Ha $2.62 mnpa u Tenepb coctaenset $14.5 mnpa.
PocTt npousowen B OCHOBHOM 3a CYeT MOJfyvYeHus KpeguTa
QkcnopTHo-uMnopTHoro 6aHka Kutas Ha $1,5 mnpa, coobuaetcs B
maTepuanax MwuHuctepctBa d¢uHaHcoB. CornacHo  AaHHbIM
MwuHdMHa, COBOKYMHLIM roconr cTpaHbl Ha Hadvano 2013 roga
OOCTUM pekopAHon BenuuuHbl B $64.5 mnpa, unu 515.5 mnpa rpH,
yBenuMumnBLUMCHE 3a rog Ha 9%. CornacHo nHgopmaumm Be4OMCTBa, B
Aekabpe Takke OblM pasMeLleHbl Nog rocyaapCTBEHHbIE rapaHTum
TpexneTHue BHyTpeHHue obnuraumm "Ykpastogopa" Ha 4 mnpg rpH
($500.4 mMnH) n eBpoobnurauuyM rocyaapCTBEHHOrO MNPeanpUsATUS
"®uHaHcMpoBaHne MHAPPACTPYKTYPHbIX NpoekToB" ("®uHMHNPO") Ha
$550 mnH. OpHako B uenom 3a 2012 rog rapaHTUPOBAHHbIN
rocrocgonr Bblpoc Bcero Ha $0.05 mnpa - 3a cyeT BbinnaThl
Haubankom $2.63 mnpa ponra MexaoyHapogHoOMy  BantoTHOMY
donay. Mo oTHoweHuto k BBI ero npupoct 3a rog coctasun 0.5% -
¢ 36.3% pno 36.8% BBI1, 4to HMxke ypoBHA B 39.9% no ntoram 2010
roga.
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) Espasuickui bank PasBurtus MAKPOAAMAMKECT ropa
lFocypapcrBa-y4acTHUKM EABP ApmeHus Benapycb KasaxcraH KbiprbisactaH Poccua TapKuKuctaH
Mokasatenb AHBapb-AeKabpb 2012 r
Poct BB (%, AaHB-AeK 2012r K sHB-aek 2011r) 7.5 ** 1.5 5.2 ** -0.9 3.4 7.5
PocT npombllwaieHHOro npomssoacTea (%, sHB-aek 2012r K aHB-aek 2011r) 8.8 5.7 0.5 -20.2 2.6 10.4
PocT npoayKLumMmn cenbckoro xo3sictea (%, aHe-aek 2012r Kk sHB-aek 2011r) 9.5 6.1 -17.8 1.2 -4.7 10.4
Poct obbema rpy3onepeBo3oK (6e3 Tpybonposoaos) (%, aHB-aek 2012r Kk sHB-aek 2011r) 1.2 -2.3 15.9 ** 4.5 1.7 11.2
MNHBeCTUUMN B OCHOBHOM Kanutan (%, aHe-aek 2012r Kk aue-gek 2011r) -2.0 ** -13.8 3.8 21.5 6.7 -24.4
IKcnopT (Mnpa S, aHs-aek 2012r) 1.4 46.0 97.3 * 1.0 ** 435.6 1.4
Umnopt (Mnpa S, aHe-aek 2012r) 4.3 46.4 59.8 * 3.3 ** 321.9 3.8
Canbao Tekyulero cyeTa (B % K BBI, aHB-gek 2012r) -12.3 ** -0.3 ** 5.7 ** -25.7 ** 3.2 ** -22.1 ***
O6MeHHbIN Kypc, HauMoHanbHanA BantoTa K gonnapy CLUA (cpenHuit 3a aHB-aek 2012r) 401.8 8337.0 149.1 47.0 31.1 4.8
NHobnauma, UNL (%, nekabpb 2012r k gekabpto 2011r) 3.2 21.8 6.0 7.5 6.6 6.4
PocT peHexHon maccbl, M2 (%, aekabpb 2012r Kk gekabpto 2011r) 19.5 45.2 7.3 23.8 14.4 15.7
30/10TOBaNOTHbIE pe3epBbl (B MecALax MMNopTa TOBApOB U yCAyr, aekabpb 2012r) 5.0 1.6 7.2 3.9 ** 20.0 1.1 ***
Mpoduunt / feduumt rocyaapcteeHHoro brogkeTa (B % K BBIM 3a aHB-Aek 2012r) 1 0.5 ** 2.0 ** 11.5 ** -7.2 3.6 ** 1.5
Poct KpeMTOBaHWA IKOHOMUKM BaHKamu (%, aekabpb 2012r K gekabptro 2011r) 2 24.5 48.1 ** 134 28.5 14.5 13.0
MokasaTenb KayecTBa aKTMBOB HaHKOBCKOW CUCTEMbI, HepaboTatolme KpeauTtbl / KpeauTtbl (%, fekabpb 2012r) 5.1 ** 4.7 ** 36.7 8.5 ** 6.4 16.1 **
MoKasaTenb aAeKBAaTHOCTU KanuTana 6aHKOBCKOM c1ucTeMbl, KanuTan / aktuebl (%, aekabpb 2012r) 16.8 14.3 ** 14.4 18.1 ** 13.6 24,3 ***

MCTOYHMKM: HAaUMOHaNbHbIe BEAOMCTBA

lpumeyaHus:

' Benapycu, KasaxcraHe, Poccumn yKkasaH npoduumt/geduumt KoHcoanamposaHHoro 6togsketa B % K BB

2 o
B Benapycu n Poccum ykasaH o6bem KpeanuToB 6aHKOBCKOTO CEKTOPA; B TaAXKMKMCTaHe YKa3aH 06beM KpeauToB KpeanUTHbIX OpraHu3aLmii

3
B Benapycu n Poccun ykasaH o6bem Aeno3nToB B GaHKOBCKOM CEKTOpe

* o OUEeHKa HaluMOHabHbIX BE 4OMCTB

** - nokasaTe/b 3a CeHTABPb UK AHBaPb-CeHTABPb 2012

*** _ nokasaTe b 3a MIOHb UM AHBAPb-UIOHb 2012

MpumeyaHue: Hactoawmit gaiaskecT NoArotoaeH AHaIUTUYECKMM ynpasaeHnem (AY) EBpasuiickoro 6aHka passutusa (EABP). Cosepralasnca 3aech MHGOPMaLMA 1 BbIBOAbI HE ABAAIOTCA peKoMeHAauvel u

OCHOBaHbI Ha Ny6MYHON MHbOPMaLWK.



