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MAKPO3KOHOMWUYECKUN OAUOXKECT

HoBocTu rno6anbHOM 3KOHOMUKU

CLWIA: pocT uucna 3aHATbIX BHe CerlbCKOro XO3AMCTBa 3a siHBapb npeB3oLwlen OOMbLINMHCTBO
NPOrHo3oB. [loMMMO 3TOro, aHanoru4HbIN noka3aTenb 3a [Aekabpb Obin cywecTBeHHbIM 06pa3om
nepecMOTPeH B CTOPOHY NoBbiweHWs. B Heckonbko 6onbLuen, Yem oxuaanock, CTENEHN BbIPOC MO UToram
aHBaps uHaekc ISM (aHanor PMI) ansa cdhepbl yenyr.

EBpona: poCT npoAaxX B PO3HMYHOW TOProBrie CTpaH €BPO3OHbI 3a AeKkabpb NPeB3oLen OXuaaHus.
[laHHble NO NPoOu3BOACTBY B NMPOMbILWIEHHOCTU B MepMaHuMm 3a aekabpb Okasanucb CPaBHUTENbHO
cnabbiMuy, HO POCT 3aKa3oB Ha dpabpukax 3HaYNTENBHO YCKOPUIICS, NpeB30oias GONbLIMHCTBO NPOrHO30B.
Takke no uToram gekabpsi 3aMeTHO YCKOPWUICsl pOCT akcnopTa u3 MFepmaHum, B TO Bpemsi kKak MMNopT
HEeOXNOaHHO CHU3UIICS, YKa3blBasi Ha crabblii BHYTPEHHMIA CNpoc.

Asusi: B Kutae no mtoram siHBaps HEOXWOAHHO 3aMETHO CHU3UIMCb OObEeMbl 3KcnopTa WU MMMopTa.
lopoBon pocTt uHpekca notpebutenbckux ueH (UML) 3a aHBapb okasancs Hwke OGOnbLIMHCTBA
NMPOrHO30B.

B AAinoHMu nHAOeKc onepexarwmx 3KOHOMUYECKUX MHAMKATOPOB BbIPOC MO UToram aekabpsi, XoTs u B
HEMHOro MeHbLUEen, Yem oxunganocb crteneHn. Canbgo c4yeta tekywmx onepauun (CTO) n ToproBoro
6anaHca BbIpocnu 3a Aekabpb cunbHee OONbLUIMHCTBA NPOrHO30B.

ToBapHble PbIHKK: LeHbl HedTb konebanuch MexayHapoAHLIE LieHbI Ha He(TL 1 30M0TO
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B CLUA, oBHapogoBaHHble B KOHUE MpPOLUMOn

Hegenu. UecmoyHuK: Thomson Reuters

LleHbl Ha HedTb o utoram ToproB 10 deBpansa 2015 roga: ouumanbHble LeHbl HeTAHbIX (PbloYepCcoB
Gnwkanwero mecaua noctaBku coctaBunu B JloHaoHe Ha InterContinental Exchange Futures Europe —

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKallancs 34ecb MHGOPMALMA U BbIBOAbI He ABIAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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$56.43 (-2.56% no cpaeHeHnio ¢ 3 cbespans) 3a Gappenb; B Hbio-Mopke Ha New York Mercantile
Exchange — Light Sweet Crude Oil — $50.02 (-5.71% no cpaBHeHuto ¢ 3 cheBpans) 3a 6appens.

LleHbl Ha 3omno0To no utoram Topros 10 dpeBpans 2015 roga: odumumnanbHas LeHa pblo4epcoB Ha 30510TO

Grivkanwero mecsua noctasku B Heto-Mopke Ha COMEX coctasuna $1231.6 3a yHumio (-2.23% no
cpaBHeHMo ¢ 3 peBpans).

KoHcmaHmuH ®@édopos, Omden cmpaHo8020 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKallancs 34ecb MHGOPMALMA U BbIBOAbI He ABIAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HOBOCTU B rOCYOAPCTBAX-YYACTHUKAX EABP

ApmMeHus

» WHdbnauma B aHBape 2015 roga coctasuna 2.5% k gekabpto npowunoro roga u 4.3% Kk sHBapo
2014 ropa, coobwmna HaumoHanbHas cnyxba cTaTUCTUKK.

» CoseTt LleHTpanbHoro 6aHka ApmeHnn NnoBbICUN CTaBKYy peMHaAHCMPOBaHMA Ha 1 NPOLEHTHbLIN
nyHkT (10/02/2015), yctaHoBMB ee Ha ypoBHe B 10.5%, nepepaét npecc-cnyxba Lb. Mpu atom
OTMEYaEeTCH, YTO peLleHne NPUHATO AN CMArYeHUs1 BHELLHEro MHMNAUNMOHHOro aasneHus. Kpome
Toro, LUB BO BTOpHUK noHn3un ctasky nombapaHoro PEMNO o 14.5% c npexHux 17%. MNMocneaHui
pa3 LleHTpo6aHk noBbiwan craBky peduHaHcupoBaHms 21 aHsapsa 2015r., Toraa oHa Beipocna Ha 1
n.n. - ¢ 8.5% 0o 9.5% rogoBbIx.

> [HeHexHan 6a3a ApmeHun B gekabpe 2014 roga Bblpocna Ha 21.8% no cpaBHeHWO ¢ Hosibpem
TOrO e roga, coctasmB nopsigka 886,8 mnpa. Apamos.

» CpegHepblHOYHbIM Kypc ponnapa CLIA k apmsHckoMmy Apamy, CHOPMUPOBABLUMACA Ha
BaNtOTHOM pbiHKe ApmeHun no utoram 10 dpeBpans, No cpaBHeHWMO C nokasatenem 9 despans
Bblpoc Ha 0,23 nyHkTa 1 coctaBun 478,85 apama 3a $1,

» Yepes GAHKOBCKYD CUCTEMY Ha MMS PUBNYECKMX UL B HEKOMMEPYECKMX Lensix no mtoram 2014
roga B pecnybnvky noctynuno nopsigka $1 728.5 MnH. AeHeXHbIX NepeBoAoB, COKPaTUBLLMCH Ha
7.5% vnn Ha $141.1 mnH. no cpaBHeHuto ¢ 2013 rogom, coobliaeTca Ha cante LleHTpanbHoro
6aHka ApMeHuN.
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KommMeHTapuu: Temnbl yCKOpeHUs MHNAUMKM 3ameanuncs u coctasun 2.5% no OTHOLWEHUIO K Aekabpio
2014r. B rogoBoMm BblpaxeHun ypoBeHb MHnAunm coctasun 4.3%. OCHOBHOM BKNaj B YCKOpPeHWe BHecna
WMHPNAUMA Ha NpoAoBONbCTBEHHbIE ToBapbl (+4.5% B mecsa4YHOM M +5.4% B rogoBOM BbIP@XEHUN).
YCcKopeHue LieH Ha HEMPOLOBOSIbLCTBEHHbBIE TOBapPbI U yCryru Obino caepxaHHbIM, COOTBETCTBEHHO B +0.5%
n +0.5% B MECAYHOM BbIPAXKEHUM B CUSTY CHMKEHUS LIEH Ha 3HEProHOCUTENU W AOMNOSHUTENbHOro
YXKECTOYEHUSA OeHEXHO-KPeaAUTHON nonuTukn. Mo Bcer BUOMMOCTU, HECMOTPS Ha TO, YTO AeHeXHas Macca
M2 yxe cokpaliaetcs, LIBA obecnokoeH yckopeHvem 6a3oBon nHpnaumm Ha ooHe ocnabneHHoro gpama.
LIBA oxwmpate, 4to adhdpekT oT AeBanbBaumm OyaeT HMBENMPOBaH AOCTATOMHO ObICTPO U MHNAUMS B
2015r. cTabunuampyeTtcd B pamkax Lenesoro nokasatens 4% (+-1.5%).

ApmaH AxyHbaes, Omdes1 cmpaHo80o20 aHanu3da AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKallancs 34ecb MHGOPMALMA U BbIBOAbI He ABIAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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benapycb

» [lo ntoram sHBaps pocT uHaekca norpedutenbckmux ueH (ML) coctasun 2.4%. no cpaBHeEHUIO C
Aekabpem 1 17.1% no cpaBHeHuto ¢ aHBapem 2014r.

» T[lo coctogHmio Ha 1 deBpand mexayHapoaHble pe3epBbl HaumoHanbHoro baHka (HE PB)
coctaBunu $4724.7 mnH. Mecsiuem paHee nx BenvunHa obina pasHa $5029.1 mMnH.

» [lo ntoram gekabpsi aecpmumT GanaHca BHeEWHEW TOProBnu ToBapamMmu M ycriyraMu COCTaBWil
$868.6 MmnH, no utoram 2014r. $390 mnH. AHanornyHele nokasartenu 3a 2013r. Obinn paeHbl $512.6
n $2340.9 MIH.

Canbao BHeLWHe TOProsay ToBapamm MexxayHapoaHblie pesepebl HB PB (B onp. MB®)
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NemoyHuk: HE Pb

KommeHTapuu:

Pes3koe yxyglweHne ToproBoro GanaHca CTpaHbl B KOHLIE MNPOLUNIOro roga cnocobcTBOBano MageHuio
obbema mexayHapodHbix pesepeoB HB PB, koTopoe npoaomkanoch u B AHBape. YKpenneHue peanbHOro
adhpekTBHOrOo 0OMEHHOro Kypca benopycckoro pybns Ha goHe geBanbBauum B Poccun B 3TOT nepuoa,
BEPOATHO, MMEIIO OTHOLLUEHNE K 3TUM CODLITUSAM.

KoHcmaHmuH ®édopos, Omden cmpaHogo20 aHanu3da AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKallancs 34ecb MHGOPMALMA U BbIBOAbI He ABIAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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KasaxcTaH

» MexayHapoaHble pe3epBbl Ha KoHel siHBaps 2015 r., Bkrovas aktuebl HaumoHaneHoro ooHaa B
MHOCTPaHHOW BantTe, KOTopbIn coctaBunm $71.8 mnpa, cokpatunucb Ha 1.6% MO OTHOLUEHMIO K
Aekabpto 2014 r. no $100.8 mnpa.

» H.HazapbaeB o6paTuncsa K HaunoHarnbHbIM KOMMaHAM C Npocbbor noaaepXaTb HauMOHaNbHYH
BanoTy "nytem obmeHa Bawwumx geHer" n nopyymn HauuoHanbHOMy 6GaHKy NPUHATbL Mepbl Mo
NPeaoCTaBeHN0 AONOMHUTENBHOTO 06bemMa TEHrOBOW NUKBUOHOCTW, akTMBU3MpoBaTb paboTy no
Aeponnapusaumm akoHoMukn. naBa KasaxctaHa Takke nopyyun HaubaHky He gonyctuTb pocTta
NHNALMK 1N pe3Koro konebaHus Kypca TeHre.

> Pacxopgbl rocoromkera Oo/mkHbl ObiTb cokpalweHbl Ha 700 mnpa Tedre (nodtn $3.8 mnpa). MNpu
aToM [naBa rocygapcTBa Nopy4mn NpaBUTENbCTBY AOMOMHUTL Nporpammy «Hypribl K0n» HOBbIMM
AHTUKPU3UCHBLIMU MepaMMn U co3aTb Pe3epB ANs CPOYHbIX onepaTuBHbIX Mep B obbeme $1.3
mnpa (250 mnpa Texre).

» [lpaBnTENbCTBO ONTMMM3MPYET Hamnoru Ans [oObiBaloWMX NpeanpusTMA [0 KOHLA MNepBOro
kBaptana 2015 r. O6 3TOM cKkasanm MWHUCTP 3HEPreTukn cTpaHbl Bnagumup LUKONbHMK Ha
pacLUMpeHHOM 3aceaHumn nNpaBnUTEeNbCTBA C y4aCTUEM rfiaBbl rocy4apcTBa.

» Cnyxba kpeguTHbix pentuHroB Standard & Poor's noHusuna [onrocpoyHblie CyBepeHHble
KpeauTHble penuTtuHrn Pecnybnukn KasaxctaH no ob6sisaTensctBaMm B MHOCTPaAHHOW U
HauwoHarnbHon BantoTe ¢ "BBB+" go "BBB". [porHo3 nsmeHeHnsa pentuHros - "HeratusHbln". B 10O
Xe Bpemsi NoLTBEpXAEHbl KPaTKOCPOYHbIE CyBEpeHHble KpeauTHble penTuHrn KasaxctaHa no
00s13aTenbCTBaM B MHOCTPAHHOW WM HaUMOHaNbHOW BamnTe Ha ypoBHe "A-2". Takke MOHMXKEH
PEWTMHI CTpaHbl MO HaUWoHanbHOM Wwkane ao "kzAA+".

CocTosiHMe MexayHapoAHbIX pe3epBoOB CocTosiHMe BHELUHEeN TOProBnu, siHB-Hos 2014r.
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KommeHTapuum:

Mo wtoram gHBapsa 2015 r. cocTosHVMe MeXOyHapoOHbIX pe3epBOB AOMOSMHUTENBHO YXYALUUIIOChH.
CokpalleHre COBOKYMHbIX Pe3epBOB B MECAYHOM BblpaXKe€HUM BTOPOW Mecsl NOoApsn CBA3aHO, NO BCeW
BMAMMOCTU, C UX UCMOMb30BaHMEM ANs noggepxaHus rocoromkera n nnatexHoro 6anaHca B KOHTEKCTe
HU3KUX LUEeH Ha HedTb M COKpaLleHust akcnopTa. HecmoTps Ha obliee yxyglleHne B 9KOHOMUKE, KOTOpoe
yxe crnocobcTBoBano yxyAweHuo KpeauTHoro perTtuHra PK, ypoBeHb pe3epBOB OCTAETCA Ha BbICOKOM
YPOBHE N ABMNSETCH OCHOBHLIM (PAKTOPOM, KOMMEHCUPYIOLLMM ApYrne pUckn 1 no3sBosisiioLLMM pyKOBOACTBY
OTHOCUTENbBHYIO TMBKOCTb B NPUHATUM @aHTUKPU3UCHBIX Mep.

ApmaH AxyHbaes, Omdes1 cmpaHo80o20 aHanu3da AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKallancs 34ecb MHGOPMALMA U BbIBOAbI He ABIAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Kbiprbi3cTaH

» Poct BBIl B aHBape 2015r. no oTHoweHutio Kk sHBapto 2014r. coctaBun 8.4%. be3 ydyeta
npeanpuaTU No paspaboTke 30110Toro mectopoxaeHust «kKymtop», poct BBl coctasun 3.4%.

> B gauBape 2015r. poct notpeb6buTenbckux ueH coctaBun 1.5%: B TOM u4ucne, uUeHbl Ha
NPOAOBONLCTBEHHbIE TOBapbl Bblpocin Ha 0.8%, UeHbl Ha HenpoAoOBONIbCTBEHHbIE TOBapbI

Bblpocnn Ha 3.6%, a ueHbl Ha ycnyrn cHusnnucb Ha 0.1%. VHMnauua B rogoBOM BbipayKeHUU
coctasuna 11.6%.

> O6bem aeHexHbIX nepeBoaoB B 2014 rogy coctasun $1.8 mnpa. unu 24.1% BBI1 (B % k 2013-my:
-5% - B 4ONNapoBOM BblpaxkeHuu; +4.7% - B COMOBOM).

» O6bemM npou3BoACTBA NPOMbIWEHHOW npoaykumm B gHBape 2015r. Bblpoc Ha 26.8%.
AHanornyHbln nokasatenb 6e3 ydeTa nNpeanpusTU No paspaboTke 30M0TOro MEeCTOPOXAEHUS
«KymTop» cokpaTunca Ha 5.3%.

» O6bem Npon3BOACTBA CeJIbCKOXO3ANCTBEHHOM Npoaykumn B sstHBape 2015r. Bbipoc Ha 1.2%.
» Poct o6bema onToBOM U PO3HMYHOM ToproBnu B sHBape 2015r. coctaBun 5.1%.

» O06bem BanoBow Npoaykuumn B ctpoutenbcTBe B sHBape 2015r. ysenuunnca Ha 11.6%.

Poct BBIl n npousBoacTtBa B HEKOTOPLIX UHdnauma: B %, m/m
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KommeHTapuu:

OkoHomuka KP B AHBape xapakrepusoBarnacb pOCTOM LiEeH U 3aMeaneHmeM BO MHOMMX oTpacrnsax. PocT ueH
npousowen Ha ¢oHe ocrnabneHns Kypca coMa M YAOPOXaHMS UMMOPTHbIX TOBapoB. TeM He MeHee,
0COBEHHO nogopoXan CEeKTop HenpoAOBOSIbCTBEHHbLIX TOBAPOB, FAEe OTPaXeHO BIIMSHWE pocTa LeH Ha
3NEKTPOIHEPTUIO.
OcHoBHoW Bknag B siHBapckui pocT BBIT BHec cekTtop MpOMBbILNEHHOCTU, B OCHOBHOM MPOW3BOACTBO
30510Ta, Toraa Kak Mpov3BOACTBEHHbLIN CeKTOp 6e3 yyeTa AesaTernbHOCTU Ha MeCTopoXaeHun «KymTop»
3adumkcmpoBan cnag. Temnbl pocta 060poTa ONTOBOW M PO3HUYHOWM TOProBAM M MPOM3BOLCTBA NPOLYKLMN
CTpouUTENbLCTBA MPOAOIBKUMIN 3aMefeHNe MO Mepe CHUXEHUSA Cnpoca — OCHOBHbIMW ApariBepamMu 3TUX
CEKTOPOB SABMNANTCA NepeBodbl TPyOAOBbIX MUrpaHTOB. B uUenom, 3KOHOMWKa B npouwlejlemM Mecsue
pasBuBanacb Ha poHe 3amensieHns UHBECTULMIM 1 cnaboro BOCCTaHOBIEHUS noTpebnenus. JanbHenwee
CHWKeHne obbeMOB [AeHeXHbIX NepeBofOoB MpuBedeT K elle GonbliemMy 3amMeaneHuto 3KOHOMUYECKOW
aKTUBHOCTU B CTpaHe.

Anbeupa KypmaHanuesa, Omden cmpaHo8o20 aHanu3za AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKallancs 34ecb MHGOPMALMA U BbIBOAbI He ABIAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.



4 - 10 ¢pespans 2015

\©) Espasuitckuit baHk Pa3Butus Ne2015-5 o

Poccus

» [lo ntoram aHBapsa pocT uHaekca notpedutenbckux ueH (UML) coctasun 3.9% no cpaBHEHUIO C
Aekabpem, 15% no cpasHeHuto ¢ sHBapemM 2013r. 3a nepwog ¢ 3 no 9 despans WML, no oueHke
PoccTtaTa, Bbipoc Ha 0.6%, ¢ Hayana deBpans Ha 0.9%.

» CornacHo gaHHbiM BaHka Poccum, rogoBon pocT 3a gekabpb coctasun 2.7%, -1%, 2.2% ans

OeHexHbIix arperatoB M0, M1 u M2 cooTBeTCTBEHHO. AHANOrMYHbIE NokasaTenn 3a HoAopb Obinu
paBHbl 5.4%, 4.9%, 5%.

» CornacHo uHdopmaumm PepepanbHon TamoxeHHon Cnyx6bl (PTC), no wutoram IV kBapTana
2014r. pocT ¢husnyeckux o6HLEMOB IKCMOPTaA MO CPaBHEHUO C Tem xe nepuogom 2013r.
coctaBun 28.4% pana nweHuubl U MecnuHa, 14.3% pgna kameHHoro yrna, 9.2% pgng
HedTenpoaykToB, 15.7% Ons anoMuHUA, HUkena U mean. OOHOBPEMEHHO, MMENIo MeCTO
CHUXeHne dusanyeckux obbemMoB akcrnopTa Ha 6.8% pana cbipon HedTH, Ha 32.2% Aans
npupogHoro rasa, Ha 0.7% ans 4YepHbix metannoB. Ha 9.6% cHu3auncsa nonnapoBbii 06bem
3KCcnopTa MalUMH U 060pyaoOBaHUS.

0,
PocT UML U3ameHeHne pusmuyecknx o6bemoB 3KCnopTa, B % 3a rog,
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* Pocm dosnnaposozo o6bema nocmasok mawuH u o6opydosaHus

% 3a 12 mecaues

% 3a mecaL, np. ocb

UcmoyHuk: Poccmam UcmoyHuk: @TC, cobcmeeHHbIe pacyems

KommeHTapuu: poct WML pesko yckopuncsa B sHBape nod BnusHueM adpdpekToB AeBanbBaunn. Mexay
TeM, 3Ha4ynTernbHOe 3aMefieHe pocTa AeHEeXHbIX arperaToB B Aekabpe Ha POHe Y)KeCTOYEeHUS OeHEXHOM
NONUTUKN N BantoTHbIX UHTepBeHuun LIB P® 6ygeT cnocobGcTBoBaTh 3aMeaneHunio MHNAUUMM no Mepe
ctabunusauumn kypca pybna. OQOHOBPEMEHHO, 3aMeaneHve AUHAMUKN [OEHEXHOro NpeanioXeHus
npeacTaenseT cobon pucK Ang pocta 3KOHOMUKW. CriefyeT ckasaTb, YTO Ha MOMECAYHON OCHOBE POCT
OEHEXHbIX arperatos B Aekabpe He npekpaTuncs, Ho Obin 3aMeTHO HKe, YeM B Aekabpe 2013r.

[aHHble no dusmyecknm obbemam akcrnopTa 3a IV KBapTan HOCAT CMeLlaHHbIN XxapakTep. 3Ha4YnMTENbHbIN
cnag aKcrnopTa rasa no cpaBHeHuto ¢ 2013r. cBs3aH, npexage Bcero, ¢ nageHuem uUeH Ha HeddTb U
CMeHUTCS pocToM nosgHee B TeveHue 2015r. MNageHne ob6bemoB akcnopta HedTU MeHee MOHATHO.
CoxpaHsaITCa BbICOKMMU TEMIMbl pOCTa HePTEenpoayKTOB, MWeHWLUbl, Yrhs, UBEeTHbIX MeTannos. NageHve
rnokasaTtens pocTa YepHbIX METanNoB CBA3aHO C 3EKTOM BbICOKOM 6a3bl cpaBHeHUs gekabpst 2013r.

KoHcmaHmuH ®édopos, Omdes cmpaHo80e20 aHau3za AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKallancs 34ecb MHGOPMALMA U BbIBOAbI He ABIAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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TagXuKucrTaH

» B TapxukmuctaHe no coctosHuio Ha 31 pekabps 2014 roga dyHKUMOHMPYOT 138 KpeauTHbIX
opraHusauui, B ToM uucne 17 6aHkoB. [Jonis MHOCTPaAHHOro KanuTana B YCTaBHOM Kanutane
KpeauTHbIX opraHu3auun coctaBuna 466 025 525 comonn mnun 28.5% wn no cpasBHeHuo ¢ 31
aekabpem 2013 roga (527 517 850 comoHM) ymeHbLUMCA Ha 61 492 325 coMOHM.

> [lo cocTtosHUo Ha KoHel, 2014 roga obwme akTUBbI 6aHKOB cocTaBunm 12 362.9 MMH. COMOHU, U
no cpaBHeHuto ¢ koHLoM 2013 roga yBenuumnnuck Ha 1 428.2 MinH. COMOHM nnun Ha 13.1%.

» O6wun KpeauTHbIN nopTdenb (HeTTO) 6GaHKOB MO COCTOsIHMIO Ha koHel 2014 roga cocTtaBun
6 569.9 MNH. COMOHMU, M MO CPABHEHMIO C KOHLOM MPOLUMIOro roga yBenuuunucb B pasmepe 949.5
MJSIH. COMOHM Unn Ha 16.9%.

> [o cocTosHUIo Ha koHel, 2014 roga obwue aeno3nTbl 6aHKoB cocTaBunu 6 446.5 MIIH. COMOHU, U
no cpaBHeHuto ¢ koHUoM 2013 roga ysenuumnucb Ha 1 081.2 MiH. coMoHu nnn 20.2%.

» [lo cocTtosiHMo Ha KoHel, 2014 roga obwun 6anaHcoBbIW KanuTan 6aHkoB cocTaBsun 1 626.2 MnH.
COMOHMU, YTO MO CpaBHEHMIO ¢ KOHLOM 2013 roga meHbLue Ha 21.9%. O0Lwmin onnayvyeHHbIn yCTaBHOM
kanutan 6aHKoB MO COCTOAHMIO Ha KoHel, 2014 ropa coctaBun 1 634.6 MIH. COMOHW, U MO
cpaBHeHMIo ¢ KoHLoM 2013 roga 6onblie Ha 3.4%.

» YpenbHbIN Bec KnaccuuumpoBaHHbIX CCyA YBENUUUNUCH B pasMmepe 4.6 NPOLEHTHbIX MYHKTOB,
N MO COCTOSIHMIO Ha KoHew, 2014 roga coctaBus 2 111.1 MAH. COMOHM, YTO MO CPABHEHUIO C KOHLLOM
2013 roga ysenuunnuck Ha 731.1 MiH. COMOHU nnn Ha 53%.

» 0O6wwun nokasatenb aoxoaHocTn cpeaHnx aktneos (ROA) 6aHkOB no coctodHMIo Ha KoHel 2014
roga coctasun MuHyc 4.41%.

AnHamuka kpeauToBaHus (B%) [ons npocpo4eHHbIX KpeautoB B 2014r. (B %)
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UemoyHuk: HBT UemoyHuk: HBT
KommeHTapuum:

Mo ntoram 2014 roga Temnbl pocTa ©aHKOBCKOro KpeauToBaHus 3amegnunucbe o 29.9% B rogoBoMm
BblpaxeHnn (38.9% no wtoram 2013r.). O3abo4yeHHOCTb BbI3bIBAET YYBCTBUTENbHOE YyXyALUEHUe
nokasatenen adpekTMBHOCTM BaHKOBCKON CUCTEMBI. Tak, COrnacHo AOCTYMNHbIM OruManbHbIM AaHHbIM,
00I15 NPOCPOYEHHbIX KpeauToB yeenuuunack 0o 11.5% Ha koHey gekabps 2014r. (8.6% no utoram 2013r.).
Mpn aTOM [ENCTBUTENbHOE COCTOSIHME HepaboTalwmMX KPpeamToB B AENCTBUTESNbHOCTM AOIMKHO ObiTb
Bblle. MNMokasaTenb ROA ctan oTpuuartenbHbiM, coctaBms -4.41% (0.7% no utoram 2013r.).

ApmaH AxyHbaes, Omdesn cmpaHogo2o aHanuda AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKallancs 34ecb MHGOPMALMA U BbIBOAbI He ABIAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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A3epObangxaH

HenegpmsiHol cekmop KommeHTapuu: - trend.az — B gaHBape 2015 roga MUHMCTEPCTBO MO

obecneyusn 6onee
MoJslI08UHbI HaJl10208bIX
nocmynsneHuu e
20c6rodxem
A3epbalidxaHa

Cnyx6a KpeOQumMHbIX
petimuHzoe Standard &
Poor's nodmeepduna
00/120CPOYHbIU
KpedumHbIl peimuH2
SOCAR
(FrocHegpmekomnaHus
A3epbatidxaHa) Ha ypoeHe
"BB+", ommedyaemcs e
coobujeHuu aceHmcmea

MonpooBa

Hanoram AsepbangkaHa obecneymno nocTynneHne B rocyaapCTBEHHbIV
oogpketr 685,9 munnuvoHa MaHaToB HanoroBbiX Bbinnat. O6 aToM
roBOpUTCA B COOOLLEHUN, pasMELLeHHOM Ha calTe MWHUCTEPCTBA.
CornacHo coobueHnto, yaenbHbI BEC MOCTYNMEHUA Mo Hanory Ha
npubbINb 3a YKal3aHHbIM nepuod cocTaBun 44,6 npoueHTa oT obuiero
obbema HanoroBbix cOOpPOB, Hamnory Ha Ao6aBNEHHYK CTOMMOCTb — 24,7
npoueHTa, NogoxoAHomy Hanory — 9,5 npoueHTa, akumsam - 7,8 npoueHTa,
ynpoLLEeHHOMY Hanory — 2,9 npoueHTa, npoynm Hanoram — 10,5 npoueHTa.
HanoroBble oTYMCNEHUS OT HEHE(TAHOrO CeKkTopa B rocOMKET B siHBape
coctaBunu 344,7 muynnuoHa maHaToB, unn 50,26 npoueHTa OT obLiero
obbema noctynneHun. lMocTynneHns no 3TOW JIMHUK MO CPaBHEHUIO C
nokasartefieM aHarforMyHoro nepwuoga MpoLWoro roga Bbipocnu Ha 4,2
NnpoLeHTa, roBopuTCS B  CooOLleHuH. B oTtyeTHbIN nepuvoa
rocygapcTBeHHyl0 peructpaumio B AsepbangpkaHe npownu 7 114
HanoronnarensLlnka. Obuee 4Mcno HanoronnaTemnblUMKOB Ha nepBoe
deBpansa 2015 roga coctaBuno 616 242 yenoseka, 4To Ha 13,1 npoueHTa
Oonblle aHanorMyHoro nokasartensa NpoLwsoro roga. B gaHBape yaernbHbin
BEC HanoroBbiX AeKknapauui, npeacrtaBneHHbIX B 3MeKTPOHHOW dopme,
coctaBun 95,1 npoueHta. OdwmuymanbHbin Kypc Ha 11 deBpansa
cocTtasngdet 0,7844 AZN/USD.

KommeHTapumu: - turaninfo.com —  Cnyxba KpeOuTHbIX PEWTUHIOB
Standard & Poor's nogTeBepauna AOONTOCPOYHbIA KPEOUTHBIN PENTUHT
SOCAR (FocHedTekomnaHua AsepbanmmpkaHa) Ha ypoBHe "BB+",
oTMe4vaeTcs B coobuieHun areHTcTBa. [porHo3 Mo penTUHrY M3MEHEH CO
"CtabunbHoro" Ha "HeratuBHbin". B npecc-penuse oTmedaeTcs, 4To
penTuHrosble genctens B oTHoweHun SOCAR 6binun npeanpuHaTLl nocne
nepecmoTpa MporHo3a Mo CyBepeHHbIM pentuHram AsepbangkaHa u
oTpaxatT MHeHue areHTcTBa 0 SOCAR Kkak opraHu3auun, CBS3aHHOW C
rocygapctBoM, 4To OOYCrOBMAMBAET BbICOKYH) BEPOSTHOCTb CHUXEHUS
PENTMHIrA KOMMaHUM B Cry4ae MOHMKEHUA CyBEPEHHOr0 pPenTUHra.
"PentHr SOCAR oTpaxaeT Halle MHEHWe O "4pe3Bbl4alHO BbICOKON"
BEPOATHOCTU NPeoCTaBNEeHNsA SKCTPEHHOW NOSLAEPXKKMA 3TOM KOMMAHUN CO
CTOpOHbl ee cobcTBeHHMKa (MpaBuTenbcTBO AsepbangkaHa). Mebl
OLEHMBAEM XapaKTePUCTUKN COOCTBEHHOW KpeguTocnocobHocTu (stand-
alone credit profile — SACP) SOCAR Ha yposHe "BB", - rosoputcs B
coobueHnn. AreHTcTBO oueHumBaeT ponb SOCAR B 3KOHOMUKE
AzepbangxaHa Kak "KpUTU4EeCKM BaXKHy".

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKallancs 34ecb MHGOPMALMA U BbIBOAbI He ABIAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Poccusi cHu3una yeHy Ha
2a3 0nsa Mondoeb! Ha 20%

Mondoea nonyyum
docmyn k 53 MJIH. egpo
npozpammbl ENPARD

TypKkMeHUCTaH

B TypkmeHucmaHe
KOMMYyHarsbHbIe ycnyau
nodopoxanu e 15 pas

rasnpom e 2015e.

KommeHTapumu: - news.ukrinform.ua — Mongosa 6ygeTr nony4datb
poccuiickuin ras B nepsoM keapTane 2015 roga no ueHe 311 gonnapos 3a
TbicAYy Ky6omeTpoB, 4To Ha 20% HwXe npeablgyLLen CTOMMOCTH TOMnmBa.
06 atom coobwmnm B MuHucTepcTBe SkoHOMUKM MongoBbl, nepegaet
COBCTBEHHbIV KoppecnoHAeHT YkpuHdpopma B PM. «Poccumncknii KoHuepH
«lMasnpom» nponHopmmpoBan akunoHepHoe obwectso «Mongosaras» o
TOM, 4TO B COOTBETCTBMM C MNOAMUCAHHBIMW [LOrOBOPEHHOCTAMM
OTHOCUTENBbHO (POPMMPOBAHMA LIEH Ha ras3, CTOMMOCTb TOonnvBa Ang
MongoBbl coctaBut B nepsBomM kBaptane 2015 roga 311 gonnapoB 3a
TbicsYy KyOOMETPOB rasa», CoobLLMN BULE-MUHUCTP S3KOHOMWUKM MonaoBbl
Banepuny Tpubown. [Jo HacTosilero BpeMeHn LeHa Ha ra3 gnsa Mongosbl
cocTtaBnana 376 gonnapos 3a Tbicavy KybomeTpoB rasa.

KommeHTapumu: - apk-inform.com — B TeuyeHue crnegywowmnx Tpex net
Pecnybnuka MongoBa nocpegctsoM EBponeickor nporpammbl coceacTsa
ONsi CENnbCKOro XO03sINCTBa U pas3BuTusa cenbckux panoHoB (ENPARD)
nonyynmt pgoctyn Kk OGonee 4yem 53 MNH. eBpO AnNsA cTpaTernyeckom
MoAepHu3aumm cenbckoro xossiictea. O6 atom coobuiaetcss B npecc-
penu3e AreHTCTBa WHTEPBEHUMA W nratexenm B o06MAcTMm CenbCKoro
xo3ancTea, nepegaet TV7. OkasbiBaeTcs, 4to B 2014 r. AreHTCTBO
WHTEPBEHUMN 1 nnatexenm B  obractm  CenbCKOro  XO35MCTBa
Bocnosnb3oBanocb npumepHo 110,7 MiH. nees, BblOeNEHHbIX U3 OOHAO0B
ENPARD. Tlogaoepxky nonyuunun 525 depMepcknux Xo3snuctB MU
CENbCKOXO3ANCTBEHHbIX Npeanpuatnin. HanomHum, 4yto npoekt ENPARD
Obin 3anyweH EBponenckon kommuccren B pamkax NporpaMmmbl Nogaepxku
CEeKTopanbHON MOMUTUKN «DKOHOMUYECKOE CTUMYNMPOBAHME B CEIlbCKOM
MECTHOCTMY.

KommeHTapun: - ca-news.org — B TypKMeHUCTaHe LUEeHbl Ha
KOMMYyHarnbHble ycnyrin nosbicunmcb noytn B 15 pas. O6 atom coobliaet
n3gaHue «AnbTepHaTMBHbIE HOBOCTM TypkMeHucTaHar». Kak oTmevaetcs,
c Havana 2015 B agpec v3gaHusi NPUMXoauMT HEMaro MUCEM OT MECTHbIX
XUTEenen o NOBbILLEHNM CTOMMOCTU KOMMYHanbHbIX ycnyr. B yacTtHocTwu, B
2014 ropy roposon Tapud coctasun 9 maHatoB ($3,15), B Tekywem —
yxxe 133 manarta ($38). M3 uero cknagbiBanace cymma B 9 maHatoB B 2014
rogy v 3a cyet 4ero oHa B 15 pas Bo3pocna B rogy HblHelwHeM? 3BecTHO,
4YyToO 9Ta CyMma BKMlOYaeT nnaty 3a noTtpebrnieHve rasa (noka He
YCT@HOBUIIN CYETYMKM), HO HEe Y4YuTbiBaeT NnaTy 3a 3NEKTPOIHepruto, -
rosoputcs B cooblieHun. B TypkmeHWcTaHe ycTaHOBUIacb MNPaKTUKa,
Koraa KBapTUPOCHbEMLUUKM NMPOM3BOAAT onnaTty oguH pa3 3a Becb rog. C
nogopoxaHuem B 12-15 pa3 CTOMMOCTM KOMMYHarbHbIX YCryr AenaTtb 370
AN  HEKOTOPbIX KaTeropum rpaxgaH crano npobnematuyHbiM, B
YaCTHOCTW, ANS ManouMyLLMX U MEHCUOHEPOB, - OTMeYaeT u3gaHuve.

KommeHTapumu: - trend.az — «lasnpom» nnaHupyet B 2015 roay

10

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKallancs 34ecb MHGOPMALMA U BbIBOAbI He ABIAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.



\© Espasuitckui baHk Pa3Butus Ne2015-5

4 - 10 ¢pespans 2015
roaa

COKpamum 3aKyrnku 2a3a e
TypkmeHucmaHe u
Y36ekucmaHe

Y30ekucrtaH

O6bemM mypucmu4yeckux
ycrnye ebipoc Ha 16%

cokpaTuTb 06beM 3akynok rasa B TypkMeHuUcTaHe Y3bekucrtaHe noyvtn Ha
10 munnuapgoB KyOMYeckMx MEeTpoB W 3aMecTuTb 3TM  OObeMbl
coOCTBEHHbIM rasomM, coobwawt PWA HoBocTM co ccbikon Ha
3amecTuTena  npegcegaTtens  npasneHna  KoMnaHun - Anekcangpa
MeasegeBa. «[na «lasnpoma» B pe3ynbTaTe WHBECTULUMM Kak B
AOObIYHOM  KOMMMEKC, Tak W B TPAHCMOPTHbLIN KOMMEKC HUKAKOM
TEXHONMOrM4eckonm HeobxoAMMOCTM B 3aKkynke rasa wus3-3a pybexa,
He3aBMCMMO OT UCTOYHMKA, HET. «[a3npom» B COCTOSHUN obecnednTb Kak
noTpebHOCTM pblHKa B No6omM pervoHe PP, Tak n JOCTaBKy rasa HallivMm
notpebutenam n B EBpone wu, B nepcnektuBe, B A3uM, 3a c4yeT
COBCTBEHHBIX pecypcoB», - ckaszan MeaBegeB, BbICTynass Ha AHe
nHBectopa B [oOHKoHre. OH oTmeTun, uto B 2015 rogy komnaHus
npoaorkaeT 3akynku rasa B CpegHen A3un, HO CyLLECTBEHHO coKpaTuna
obbembl. «MN3 TypkmeHUCTaHa B STOM rogy KOHTpakT cHuxkeH ¢ 10
MUNMap4oB A0 YeTblipex MUNInapaoB Kybudeckux MeTpoB. OTO Halle
obuiee peweHne. 1 n3 YsbekncraHa — B CEBEPHOM HanpaBrieHUW, Ans
obecneyeHns nocneaymroLlero TpaH3uTa rasa u pacnpegerneHnsa ero no
pblHKaM, OCTaeTCsa BCero Nub OAWH Munnuapd. To ectb, 6onee yem B
yeTblpe pasa CHWXKeHo», — oTmeTun MeaBegeB. «B coBokynHocTn 6 1 3,5
(Mnnnuapga) — ato noyt 10 Mmunnuapgos 6yaeT 3aMeLLeHo € NOHATHBIM
3KOHOMMYECKMM 3P AEKTOM POCCUMACKMM Fa3oM. ITO [OOMNOSHUTENbHas
Bblpyyka ans «asnpomay», — gobaBun Ton-mMeHemxep.

KommeHTapum: - ca-news.org — B Y3bekuctaHe no utoram 2014 roga
pocT obbema TypucTuyeckux ycnyr coctaBun 16% no cpaBHEHUO C
nokasatenem 2013 roga, coobwaer HWA «TypkuctoH-npecc». Takue
AaHHble Obiny NpvBeaeHbl B Xo4e OTYETHOro 3acefdaHus HauuoHanbHon
KOMNaHunm «Y30eKkTypuam», Ha KoTopoM Obinv noaBedeHbl  UTOru
TypucTtudeckon otpacnu 3a 2014 r. n obeyxgeHbl nnadbl Ha 2015 r. Kak
OTMeYarnocb, poCT 3KCMopTa OTpaciy B NPOLLSIOM rogy no CPpaBHEHUIO C
nporHo3om coctaBun 20%. 3a OT4eTHbIM Nepuod OcyLlecTBrnsnach
peanusaumMs nporpamMm pasBuTUA cdepbl Typuama B XOPE3MCKOW,
TawkeHTckoM 1 KawkagapbuHckon — obnactax. B pesynbrate
OCYLLECTBIIEHbl CTPOUTENBCTBO HOBbIX WM PEKOHCTPYKUUS OENCTBYHOLLMX
roOCTMHUL, pectopaHoB U [pyrux  OObEKTOB  TypUCTUYECKOW
NHppacTpykTypbl. MprHATBIMM NporpaMmamu NPeaycMOTPEHO OCBOEHWE
bonee $260 wmnH. Ha peanu3aumio 484 npoektoB. B TOM umcne
NPeayCMOTPEHHbIE CpeAcTBa MHMLMATOPOB MpoekToB cocTasnsitoT $119
MIH., KPeaMUTOB KoMMmepyeckmx 6aHkoB - $88 MrH. cpeacTs rocbroaxeTa -
$26 MnH., MHOCTPaHHbIE MHBECTMLNM U FpaHTbl - $29 MIH. 1 ap.

Mo wTOoramM MOHWTOpPUHra Xo4a peanu3auuMn [AaHHbIX  MNporpamMm
exekBaptansHo B PecnybnukaHckyto pabouyto  rpynny  BHOCUTCS
06006LLeHHas aHanuTuyeckas cnpaska. Ha 3acegaHum ocoboe BHMMaHWe
ObINoO yaeneHo umerowmMMcs npobrnemam M HegocTaTkaM B pasBUTUU
oTpacnu. B uyacTtHocTW, OblO OTMEYEHO HEeJoCTaTOYHOE BHUMaHUE
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B 2014 200y e
Y36ekucmaHe
npou3eedeHo 245,7 meic.
Jle2koebix aemomobunel

npeanpuaTUA OTpacnn K pasBUTUIO BHYTPEHHEro Typuama B CTpaHe,
MacCMBHOCTb B YyBenuMyeHun o6beMOB OOBCMNYXXUBAHUS  BHYTPEHHMX
TypuctoB. HAA «TypKUCTOH-Npeccy

KommeHTapuum: - news.uzreport.uz — CerogHa oTe4eCTBEHHbIN aBTOMNPOM
ABNAETCA OOHOW W3 CcaMblX AWMHAMUYHO pas3BMBatOLLMXCA oOTpacnemn
3KOHOMMUKM Y3bekucraHa. ABTOMOGUNBbHASA NPOMBbILLNEHHOCTb
Y3bekncraHa cerogHs — 9TO [AECATKM COBPEMEHHbIX npeanpusitui,
OCHALLEHHbIX  YHUKanbHbIM  oBopygoBaHWEM, KOTOpOe  MNo3BoOnseT
BbiMyckaTb MPOAYKUMIO MO CaMbiM BbICOKAM MUPOBbLIM CTaHAapTam, a
Takke rMmMbKo 1 GbICTPO NepeHanaxmeaTb NPOU3BOACTBO Ha HOBblE BUAbI.
ABTOMOGMNM OTEYECTBEHHOrO MPOM3BOACTBA €344T MO JoporaM MHOMMX
CTpaH Mupa, AEMOHCTPUMPYS MOLLb, Ka4eCcTBO M HaAEeXHOCTb Y3BeKCKMX
aBTomobunen. [lo paHHbiIM  AK «YsaBtocaHoat», B 2014 roay
npeanpuaTUAMM OTpacnn BbINYLLEHO TOBApPHOW Mpoaykumm Ha cymmy 8,9
TPSH. cymoB. B TOM 4ncne npovssoacTea:

- NerkoBbIX aBTOMObOUNEN cocTaBun 245,7 ThbiC. eQUHNL;
- aBTObBYCOB U rpy3oBukoB ISUZU — 3,8 TbiC. eanHnL;

- rpy3oBbix aBTomobunen MAN — 1,2 Tbic. eanHuL;

- cunoB.bix arperatoB — 133,7 TbIC. €AUHNL.

3a paccmaTtpvBaeMbli Nepuog Ha 3JKCNOPT OTrpykeHo 6bornee 55 Thic.
NErkoBbIX aBTOMOOWUIEN, 3anacHble 4acTu K KOTOpbIM OTrpy3vnmn 16
npeanpuatTui  otpacnu. Bmecte € Tem B UeNax AuBepcudukaumm
3KCMNOPTHbIX MOCTABOK BeAEeTCs MOCTOSHHaA MrogoTBOpHas paboTta no
MOUCKY HOBLIX pbIHKOB cObiTa Ana npogykumn npegnpuatmin  AK
«Y3aBTocaHoat». CTOUT OTMETUTb, YTO OTEYECTBEHHblE MPOAYKTbI
MaLUMHOCTPOeHns1 Bornee Bcero BOCTpPebOBaHbl TakMMWU pPbiHKAMMU, Kak
Poccuinckaa depepaunsa, KasaxcrtaH, AsepbanopkaH, YkpavHa, benapych,
a Takke VingoHesunsa, bpasunusa, Typuna n Kopes.
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YKpauHa

YkpauHa HamepeHa
3aeepwiums nepe2oeopbi ¢
MB® e me4yeHue 48 yacoe

MB® u npagsumenscmeay
YKpauHbI Hy)XHO ewe
coeslacoeamsb rnpobriemMsi
pegopmupoeaHus
3Hepa2emu4yecKo20
cekmopa — SlueHrok

OdgbuuyuansHbIl Kues
Hadeemcsi nony4umsb

KommeHTapuun: - [enosass Cmornuua — [NpaBUTENbCTBO HageeTcs, YTo
eMy ygacTtcsa goroBoputbcsa ¢ MexayHapoaHbiM BamtoTHbIM OOHOOM B
cnepywowme 48 vacos. Kak coobwaet "OC" co ccbinkon Ha YHUAH, o6
3TOM B XOA€E pacLUMPEHHOro 3acedaHusi NpaBUTENbCTBa 3asBuil NpeMbep-
MUHUCTP YKpauHbl ApceHunn HAueHtok. "XoTen Obl NponHgopmMupoBaThb
BCEX O Hawwux neperoBopax ¢ MB®. lNpe3ngeHT caoenan MHOro, 4toObl
Hawwm neperoBopbl ObIM 3adpdekTnBHbIMKU. OTaenbHasa 6narogapHOCTb
BCEMY COCTaBy npaBuTenbCcTBa. [leperoBopbl HENPOCTLIE, - Cka3an rrnasa
npasutenoctea. - "Mbl B TeyeHue, Hagewcb, 48 4acoB 3aBepLInM
neperoeopbl ¢ kpeautopamu. OcTanmMcb HECKONbKO BOMPOCOB, 3TO, B
nepByto oyepenb, BONpOC pehopMUpPOBaHNS aHepreTudeckoro cektopa. U
TOT 06bem paboTbl, KOTOPbIVA cAenaH, TpebyeT eaMHCTBA U CONMOAPHOCTH
He TONbKO MeXay NpaBuUTENbCTBOM, NPE3VAEHTOM M NapnaMeHTOM, HO U
BHYTPM napnameHTa"”, - pobGasun HAueHiok. B Toxe Bpems AueHioK
nogyepkHymn, 4YTto nocne neperoBops KabMuH npegnoxut naket
HeobXoaUMbIX 3aKoHOAATENbHbIX U3MEHEHUI, N NOTOMY OH obpaTuncs K
yneHaM napnamMeHTa ©esoTnaraTtenbHO MPUHATbL  OOKYMeHThl.  Kak
coobwana "OC", Hoeas kpeguTHaa nporpamma MexgyHapogHoro
BantTHOro doHaa, MUCCUSI KOTOPOro HaxoauTcs B YKpauHe ¢ 8 siHBaps,
OyoeT npegycmatpmBaTth G0NbLUME U3MEHEHUS B OENCTBYHOLMIA BHODKET,
KoTopble Heobxoammo BHeCTU o 15 dheBpans.

KommeHnTapun: - UTAP-TACC - B KwueBe paccumtbiBaloT, 4TO
neperosBopbl ¢ MexayHapoaHbIM BantoTHbIM  poHaom /MB®/, muccus
KOTOPOro B HaCTOslLLlee BpeEMS HaxOAUTCA Ha YKpauHe, 3aBepluaTcs B
TeyeHue aByx gHen. O6 3TOM 3asBM CErogHs NPeMbepP-MUHUCTP ApPCEeHUN
AueHiok. "lNeperoBopbl HenpocTble. Hagetock, B TedyeHne 48 4acoB OHMU
3aBepwaTcsa”, - ckasan OH Ha paclWMpeHHOM 3acedaHum KabuHeTa
MUHUCTPOB. "B NpoLwnomM rogy Mbl BbINOSMHUIM BCE KpUTEpPUU pedropM,
HeobOXoAMMbIX Of8 COTPpyOgHMYEeCcTBa C HaWMMKM MHBecTopamu. Y Hac
OCTanuCb eLe BOMpOCbl ANA O0OCYXAEHWsi, B 4YaCTHOCTM, pedopMbl
3HepreTuyeckoro cektopa", - gobaeun npembep. Mo uToram paboThI
MUCCUM, COOBLLMM OH, NPaBUTENBCTBO NOATOTOBUT MPOEKT U3MEHEHWUN B
3aKoHoOaTenbCcTBO. PaHee nnaHMpoBanock, YTo odepeaHasa mmccena MBO,
KoTopas paboTaet B Knese ¢ 12 aHBaps, 3aBepumt paboTty 11 dheBpans.

KommeHTapuu: - UTAP-TACC — OduumanbHbin Knes HageeTcsa nonyyuntb
nepebIv TpaHw kpeguta MB® B Havane mapta. O6 aToM cerogHsi 3asiBuna
B a¢hupe TenekaHana Bloomberg MuHUCTP dpuHaHCOB YKpauHbl HaTanus
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nepebilt mpaHw kpeduma
MB® e Havane mapma -
a2/1aea MUHUHa YKpauHbl

Apecbko. "Hagetochb, uTo MB® npoBegeTt Bce Heobxoaumble MpoLeaypbl
00 KOHUa Mecsaua W nepevvcnut nepBbii TpaHWw B Hadane maprta“, -
ckasana fpecbko. "YKkpauMHa HavyHET KOHCynbTauum C gepxaTtensamu
CYBEPEHHOIro gonra cpasy nocne AOCTWXKeHus cornawexHns ¢ MBO", -
nHcpopmmpoBana MuHuUCTp. o ee cnoBam, TakMe KOHCynbTauum C
Kpeoutopamu "nnaHnpyoTcs B Havane mapTta". Ho oHa HacTavBana, 4to
KvueB "He Haxoamtcsi B cocTosHuM paedonta” no KakMm-nnbo CBOUM
obasaTenbcTBaM. "Takux curHanoB Ham He noctynano", - gobasuna oHa.
Ha Bonpoc ecTb nn AeHbrin, 4Tobbl BbINMAATUTL NO MNPEeAOoCTaBlIEHHOMY
paHee Poccuen YKkpavHe aKCTPEeHHOMY KpeauTy Ha 3 MIp4 4Onnapos, raoe
Kpeautop umeeT npasBo uUctpeboBaHMa OO CpoKa MorawleHust npu pocte
rocgonra YkpauHbl Bbilwe 60 npou BBI1, Apecbko oTBeTUNa YKIOHYMBO.
"Ha camom gene, s He gymato, 4YTo cenyac npobnema B 3TOM, - ckasana
MUHUCTP. - Hawwu HaumoHanbHble cYeTa WMHCMEKTUPYHTCA COBMECTHO C
muccnenrn MB®. Mbl cobrvpaeM MakpO3KOHOMUYecKMe AaHHble 3a 2014
rog". B aTon cBsA3n, ykasana oHa, "roBopuTb noka paHo". "OgHOBPEMEHHO
S UCNbITbIBAD PE30HHbIN OMTMMM3M, YTO HaWW KOHCynbTauum BCKOpe
HAYHYTCS, U Mbl TaKKe K TOMY BPEMEHU OOCTUTHEM cornaiueHns ¢ MB® un
HaWVMMK napTHepaMmy MNo naketam duHaHCoBOW nomown”, - gobasuna
OoHa. Ha npsmon Bonpoc, yTBEPXKOAET NN OHA, YTO YKpauHa He HapyLiuna
YCOBMKS POCCUIMCKOro KpeauTa, Apecbko oTBeTMna: "HA roBopro 0 TOM, YTO
Mbl €lle He CBenM Hawwm HauumoHamnbHble cyeTa. HeBO3MOXHO BecCTU
OWCKYCCUIO MO 3TOMY Bompocy". Apecbko cooblimna Takke, 4To Ha ¢ooHe
obecLeHnBaHMA HaUMOHANbHOW BartoTbl, B YACTHOCTWU, MO CPaBHEHUIO C
3anoXeHHbIMM B Otogkete Ha aToT rog 17 rpuBHamm 3a gonnap /B
NpOoLUOM roay Kypc 6bin 8 rpmeeH, B HacTosiLee Bpems - 25,56 rpuBHbI 3a
ponnap - npum. kopp. TACC/, npaButensctBo B Kneee "elie pas mayumt"
GtopkeT. lMprunHOM BO3MOXHbLIX MPaBOK [OKyMeHTa oHa o6o3Haumna
"Opyrue nameHeHus GrogxeTa, KoTopble Mbl 6yaem BBOAUTb, OCHOBbLIBASACH
Ha Hawwux aumckyccmax ¢ MB® n HekoTopbIX pedopmax, KOTOpble Mbl
yckopsem B 2015 roagy". OHa Bbipasuna Hagexay, YTo cpegHuin OOMEHHbIN
KypC TrpVBHblI 3a rof OKaxeTcd "HuKe HblHelwHero". o ee oueHke,
"Ba)HbIM MYHKTOM" BOCCTaHOBMEHWUS [JOBepusd K BanTe "CTaHeT
obbsiBNeHne o cornaweHun ¢ MBO". "Mbl gocTUrin 3HaAYUTENbHOro
nporpecca /B koHTakTax ¢ muccuen MB®/, - ckazana Apecbko. - Pabotaem
Hag mapor ocTaBLUMXCS BoNpocoB. OXugaem 3akOHYUTb C HUMKU CKOpO,
OykBanbHO B TeyeHune gHen. Hagetocb, 4to MB® cmoxeTt ato cgenatb -
npegBapuTenbHble Wwarn 6yayT 3aBeplueHbl B beBpane, U OHWM CMOryT
npoBecTn 3acefaHue, ... caenaB BO3MOXHbBIM MEPBbIA TPaHL B Hadvane
mapTa". "He pgymaro, 4tOo OOMEHHbI KypC BanTbl Ha CaMOM ferne
sABnseTcs npobnemMon C TOYKM 3pEeHUst Halwlero BHellHero pgosra", -
yTBepxgana fpecbko, OTBeYas Ha BOMPOC, OCIMOXHWUT JM HblHELLHee
obecLeHnBaHve rpuBHbI BbiNsiaTbl N0 AEHOMUHUPOBAHHBLIM B MHOCTPaHHOM
Bantote kpeautam. "lMoggepxka, nonydeHHad Hamm oT MBO wu
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MuHopuH YkpauHbi: Kuee
He obpauwasicsi k Mockee ¢
npocb6ol o
pecmpykmypu3ayuu dosiea
e $3 mnpo

YkpauHa o6pamunacsb K
Poccuu ¢ npocsb6olii o
pecmpykmypu3ayuu dosiea
e 3 ma1pd dosn., coobwun
MuHucmp ¢huHaHcoe
AHmoH CunyaHos

MHOCTPaHHbIX KpeauTopoB, NocTynaeT B TBepaon BantoTe. Nogaepxka,
nony4yaemasi HaMu No HalleMy BHELUHeMy AOnry, NocTynaeT B BasoTe, C
KOTOpOW HeT NpoGnem o6MeHHOro Kypca B 3TOM OTHOLLeHuK", - nobasuna
OHa.

KommeHTapun: - Pocbanm - YkpanHa He npocuna Poccuio o
pecTpykTypusauum gonra B $3 mnpa. O6 atom areHtctBy "PBK-YkpanHa"
coobwunu B npecc-cnyx6e MuHuctepctBa mHaHCOB YKpauHbl. "Mbl He
obpallanuck k Poccun no nosody pecTpykTypusauun gonra B $3 mnpa.
Mbl 3asBunn, 4to Gygem BecTM MeperoBopbl CO BCEMU KpeauTopamu O
BO3MOXHOM ONTUMU3aUMM [ONroBblX 00s13aTeNnbCTB. HO  KOHKpPETHO K
Poccun no pectpyktypusaumm gonra B $3 mnpa He obpalwanucs”, -
nosichunu B npecc-cnyxbe. PaHee cerogHs MUHUCTP (MHAHCOB
Poccuinckon ®epepauun  AHTOH CunyaHoB 3asBWuSl, 4TO YKpauHa
obpatunack k Poccun ¢ npocb6oit o pecTpykTypusaumm gonra B $3 mnpa.
Mo cnosam CwunyaHoBa, OTkaszana B OTCPOYKE MO MOralleHn 3TUX
o6a3aTenbCTB.

KommeHTapun: - Pocculickas [azema — YkpanHa obGpaTtunacb K
POCCUNCKMM BNacTsiM C MNpocbbon pecTpykTypusMpoBaTb AONT B Tpw
Munnuapga gonnapos. OgHako MUHUCTP dmMHaHcoB P® AHToH CunyaHoB
oTMeTun, 4to Poccmsa He rotoBa uATM Ha OTCPOYKY UMM PaCCPOYKY
noraweHust gonra. "[ns Hac BaXHbl NoOble BantOTHblE MOCTYMNNEHUS B
OromKkeT", - NogYepkHyI OH. YKpauHa obpaTunacb K pOCCUACKMM BNACTSM
C NpocbbOor PecTpyKTypmanpoBaTb JOMr B TpU MunAnnapga Sonnapos.
"Poccua He rotoBa MATU Ha OTCPOYKY MK pacCpoudKy noraweHus gonra ",
- pacctaBun Toukn Ha i rmaBa MuHduHa AHTOH CunyaHoB. OH HanoMHwWn,
4yTO 0b6s13aTENBLCTBA NO AoNnram y YKkpauHbl nctekatot B koHue 2015 roga, n
B Poccum xagyT mx noraweHus B fekabpe. "Ona Hac BaxHbl ntobbie
BaNKOTHble NOCTynneHus B GogxkeT", - nogvyepkHyn CunyaHoB, Ao6asus,
4yTO Poccua ceryac cama HaxoamuTcsa B TPYAHOW cuTyaumu. HanomMHum, 4to
B KoHue 2013 roga P® Bbikynuna nepBbii TpaHLW CyBepeHHbIX
eBpoobnuraumn YkpauHbl Ha 3 mMunnvapga AonnapoB CO  CPOKOM
obpaweHns 2 roga. lMnatnte YkpamHa pgormkHa Obina 5 npoueHToB
rogoBbiX 6e3 MpuBA3KM K XXECTKUM YCIOBUSAM - MOAHATb, HanpuMmep,
Tapudbl NS HaceneHus n 4onycTuTb ryboKyo AeBanbBauuio rPUBHbI, B
oTnuune ot ycnosun MB®. Mo crnoBam AHTOHa CunyaHoBa, Poccus
cerogHa wumeeT npaBo noTpeboBaTb [OCPOYHOrO MoOralleHust gonra
YKpavHbl, HO MOKa 3TMM He nonb3yetca. 3ampekaHa uUHaHCOBO-
3KOHOMMYecKoro  dhakynbteta  ®PuHaAHCOBOro  yHMBepcuteTa  npwu
npasutensctee P® Jlona CaHrMHoBa MpOrHO3MpyeT, 4YTO cuTyauusa c
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MB® npednazaem YkpauHe
yeenu4umb reHCUOHHbIU
eo3pacm OJisi My>X4UH

lMpasumenbcmeo
SAuenroka: NMomowb MB®
YkpauHe Moxem 6bimb
KpynHeluweu 3a 6Cro
ucmopuro ghoHOa

BO3BpalleHneM 3anma OyaeT pasBmBaTbCA NeperoBOpHbIM MyTeM BMOTb
0o aekabpsa 2015 roga. Ho poccuinckne Bnactun Ha pecTpykTypusaumio He
nongyt. M B atom cnyyae nmbo VYkpauvHa 3annatut CBOM OONT
camocTosTenbHo, NMbo GyaeTt ctapaTbca "M3bickmBaTh" cpenctea B EC u
3a OKeaHOoM.

KommeHTapuun: - UTAP-TACC — MexayHapoaHbl BamnoTHbIA ¢oHA
npeanaraet YKpavHe NoBbICUTb NEHCUOHHbIN BO3PAcT AN MY>XYUH, YTOObI
YMEHbLWNTb AedULUMT NEHCMOHHOro doHaa ctpaHbl. O6 aTom coobiun
cerogHs Ha OAHOM W3 TenekaHaroB MWHUCTP COUMAnbHOW MOSIUMTUKK
MaBen PoseHko. "Begetca aktuBHaa paboTta Hag MemMopaH4yMOM
MexayHapoaHoro BantoTHoro poHaa. Ob6cyxaatTces pasHble BapuaHThl, B
TOM uucne, s He Oyay CkpbiBaTb, MOET OUCKYCCUSt BOKPYr Toro, 4to MBO®
npegnaraet kak BapuvaHT YMeHblUeHMs geduumTa NeHCUOHHOro doHaa
paccMOTpeTb BOMPOC MOBbILLEHWSI MEHCUOHHOMO BO3pacTa Ang MyX4uH", -
ckaszan MwuHuUcTp. [lo crnoBam Po3eHKO, MNOBbIWEHNe MNEHCUOHHOMO
BO3pacTa Ans MYX4YMH BO3MOXHO Ha 2 1 5 neT noatanHo B TedyeHue 10
net. B HacTosiLLee BpeMsA NEHCUMOHHbIV BO3PacT AN MY>XXYMH COCTaBnseT
60 neT npu HanNUYMM NEHCUOHHOIO CTaxa He MeHee 15 neT. MNeHCUOHHbIN
BO3pacT XeHWWH Takke nogHsanu o 60 net, ogHako nepexon Oyaer
OCyLLeCTBNATLCA nocteneHHo Ao 2020 roga.

KommeHTapuu: - Regnum — OH 3aaBus, 4YTO NpaBMTENbCTBO 0bBpaTuUTCs K
naprnameHTy Takke ¢ Npocbbor O CO3biBE BHEOYEPEOHOro 3acedaHusi Ha
cnefyouwlen Hegene ang peanusauum Bcex TpebosaHun MB®, koTopble
OyayT 3adUKCUpOBaHbl B KOHEYHOM MemopaHayme mexay oHAOM U
yKpavHckum KabnHeTtom MMHUCTPOB. «B 9Tu gHW Takoe 3acefaHue byaet
KparHe Heobxogumo, 4TOObl Mbl  MOMMWM  YCNEWHO  3aBEpLUUTb
KOHcynbTaumm ¢ muccuern MBO®. Mo HbIHELWHUM npoekTam, huHaHCcoBas
nomowb MB® moxeT 6biTb camon 6onbLuon ecnu dpatb B COOTHOLLEHWM K
BBI1, koTopbIin NporHo3vpyeTcs B 3TOM rogy COrfacHo AencTBylolemMy
OrogkeTy», ckaszan KupuneHko. Takke Ha Takoe BHeoYepegHoe 3acedaHne
OOIMKHbI OblTb BbIHECEHbI M3MEHEHMS B OlaXeT. «Y Hac yTpoMm yxe
coctoanocb 3acepaHve KabmuHa. O6cyxpganu xon NeperoBopoB C
muccnen MB®, 3T neperosopbl ANUNUCL BCE BbIXOAHbIE. Y Hac
crneaylowme npeanioxXeHnsa Mbl, kak n 6panu Ha cebsa obasartenbcTea, Ao
15 beBpans BHeECEM MNPOEKT BHECEHWUS U3MEHEHW B MPOEKT BroaxeTa,
BO3MOXHO, BMeCTe C [MaKkeTOM 3aKOHOMPOEKTOB, HarnpaBrneHHbIX Ha
BbINOSIHEHNE 3TUX U3MEHEHWI B BrogXeT», ckadan KnpuneHko. HanomHum,
Ha [daHHbIA  MOMEHT NPOAOSKAOTCA MeperoBopbl O MnepecMmoTpe
nporpammbl nomown MB® YkpamHe c nporpammbl «stand-by» Ha EFF
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BcemupHbIli 6aHK ebidan
YKkpauHe o4epedHoli
kpedum

CoomHouwieHue 2ocdoJiza
YkpauHb! k BBl
npeebicusno 70%

(pacwmpeHHoe coTpyaHn4ecTBo). OKOHYaTENBbHOE PELLUEHNE O BblAENEHUN
YKpavHe Kkpeauta u ero macwTabax GygeT npuMHATO nocne 3acefaHus
CoseTta gupektopos MB®, KOTOpoe MOXET NPONTU B KOHLUe cheBpans-
Hayane mapTa.

KommeHTapun: - OPEAHOA-HOBOCTHU — BcemupHbii 6aHk n YkpavHa
nognucann gOroBop O kpeamte Ha 378,4 munnuoHa gonnapoB. LeHbru
nonayT Ha pa3BUTUE YKPauHCKUX aHeproceTen. 330 MUIMOHOB 0NNapoB
BbloensieT cam BcemupHbii 6aHk, 48,4 munnumoHa — PoHA YMCTbIX
TexHonorun. PaHee BcemupHbii 6aHK yxe OKasbiBan  YKpauHe
duHaHcoByo nogaepxky. B 2014-m  opranmsauma Bbigenuna 200
MUNMoHOB gonnapoB. CpeactBa Takke ObiM MylleHbl Ha pasBUTUE
3HeproceTen. B cepeaunHe aHBaps npembep-MUHUCTP YKpanHbl ApceHun
AueHok 3aasun, yto 2015 rogy KueB OofmkeH noracuTb KpeauTbl Ha
obuwyto cymmy 11 munnuapgoe gonnapoB. OAuH U3 KpeguToB, KOTOPbIN
KneB pomkeH noracutb [0 KOHUA HacTynuBllero roga, Obin BblgaH
Poccuein. B koHue 2013 roga Poccusa elwé ao cmeHbl Briactu Ha YkpauHe
Bblkynuna eBpoboHabl Kueea Ha cymmy Tpu munnmnapga gonnapos. PaHee
rmaea MuHtpumHa P® AHTOH CunyaHoB pgonyctun, 4to MockBa MOXeET
notpeboBaTb AOCPOYHOrO MoralleHns kpeauta. AHannMTUKM OTMeYatoT, YTo
YkpanHa ©OygeTr ucnbiTbiBaTb TPYAHOCTU C  (PMHAHCUPOBAHMEM CBOUX
00s13aTeNbCTB B TeKkyweM rogy n 6e3 noctopoHHen nomowun. BHauvane
ssHBapsi coobuwanocb, 4TOo EBponerickas komuccusi pelumna okasaTb
JanbHenwyo rHaHCOBYIO MOMOLLL YKpavHe, HaXOAsLWencsa B COCTOSHIN
peueccun. B 4yacTHoCTM, ObINI0O NPUHATO pPeELUEHNE BbLICTYNUTbL C
npegnoxeHnem npegocrtaBute KueBy pgononHutensHo 1,8 mnpg eBpo
MaKpoUHaAHCOBON MNOMOLLM B BWOE CPedHecpo4YHOro Kpeauta. Hosas
nporpamma AgorkHa 6biTb ogobpeHa EBponapnameHtom u Cosetom EC.
Panee EC onpegenvn obwun o6EM nogaepxku B 1,61 munnuapga eepo.
Tak, 3 pekabpsa EBpocoto3 Bblgenun YkpavHe 500 munnuoHoB epo. [o
atoro Kues 20 nonyunn 100 MmunnnoHoB eBpo B koHUe mad, 500 MfH — B
cepegunHe nioHs, 260 mrH — 12 Hos16ps.

KommeHTapuum: - Publishing House Maximum — Npu aTom, B 4oNfiapoBoM
3KBMBaneHTe cooTHoweHne rocaonr/BBI1 noebicunock B 2014 roay ¢ 40%
0o 55%. CnegyeTt yunTbiBaTh, YTO COrnacHoO obLLEenpUHSATON METOLAONOrMN
obbeM [ponra nepecynTbiBaeTCss UCXOAA U3 odumuManbHOro Kypca Ha
KOHel roga, a obbem BBl — mncxoasa ns cpegHerogoBoro oumumnanbHOro
Kypca. Bbixoq odumumanbHbIX aHHbIX N0 HOMUHansHomy BBIT 3a 2014 rog
oxumpgaetca 17-20 mapTta. CywecTtByeT 6onblias BEpOSATHOCTb, 4To B 2015
rogy nokasartenb COOTHOWeHus rocgonr/BBIT 6ygetr yBenuumBaTtbes,
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KabmuH 6ydem npocumsb
BepxoeHyto Pady
cobpambcs Ha
eHeoyepedHoe 3acedaHue
0ns1 o6¢cyk0eHust
u3smMeHeHul 8 20cb6rodxem
- KupuneHko

Haub6aHk YKpauHbl NOOHSI
Kypc donnapa cpa3y Ha
wecmb 2pueeH

cumtator B HABY. Tekywun peduumt Owmketa Ha 2015 rog
npegycMoTpeH B pasmepe 177 mnpg. rpH. unn 10,3% ot BBI1 (Bkntovas
pacxodbl Ha AokanuTanusaumo rocbaHkos, Hadtorasza n ®redJl, a Takke
rocrapaHTum). B aTOM nokasaTene 3anoxeH poCT BHYTPEHHEro gosnra Ha
36% po 0,7 TpnH. rpH., a o6bem BHeLIHero gonra Heo6xoAMMO YBENUYUTD
Kak MuUHUMYM Ha 17%, po $45,3 wmnpa. ana  uHaHCUMpoBaHMS
oTpuLaTENbHOrO canbAo TEKyLLero cyeTa nnarexHoro 6anaHca.

KommeHnTapun: - YHUWAH - KabuHeT wMuHUCTpOB OyoeT npocutb
BepxoBHyto Pagy cobpaTbca Ha BHeo4yepegHOe 3acedaHue Ans
obcyXaeHnss uameHeHnn B rocOrogxet Ha Tekywun rog. Kak nepepaet
koppecnoHaeHT YHWAH, 06 3ToM BuLe-NpeMbep-MUHUCTP YKpauHbl,
MUHUCTP  KynbTypbl  BsiyecnaB  KupuneHko ckasan BO  Bpems
CornacutensHoro copeTa npeaceaartenen dpakuunm n kommtetos BP. OH
3aMeTun, 4YTO CerogHs YTPOM COCTOSNOCb 3acedaHne KabmuHa, Ha
KoTopom obcyxaanca xog neperoBopoB ¢ Muccuen MBO. “Mbl, kak u
Opann Ha cebsi obGszatenbctBo, A0 15 deBpana BHeceM nNpPOEKT
N3MEHEHMI B rOCY4apCTBEHHbIA OOMKET YKpauHbl. VI BO3MOXHO, C HUM
elle nakeT 3aKOHOMPOEKTOB, HaMNpPaBliEHHbIX HA BbIMOMHEHMNE 3TUX HOBbIX
n3ameHeHun B GromkeT Ha 2015 rog”, - ckasan KnpuneHko. Bmecte ¢ Tem,
3amMeTun OH, “Mbl Bbygem npocuTb BepxoBHyto Pagy, 4tobbl Ha TOM
Hegerne, KOTopas 3anfaHnpoBaHa kak paboTta B okpyrax, 23-27 deBpans,
ObINO NpoOBEOEHO crieumanbHOEe BHEOUYEPEAHOE 3aceaHne napiaMeHTa ¢
TeMm, YTobbl 06CYaUTb 3TU M3MEHEHUS N NAKET 3aKOHOMPOEKTOB, KOTOPLIN
OyoeT Heobxoagum Ans Toro, YToObl 3TM N3MEHeHUs 3apaboTanun”, - ckasan
Buue-npembep. OH pgobaBun, 4TO nNpaBUTENBLCTBO 0OpaTtutcsa K
napsiaMeHTy OTHOCUTENBHO OnpeaesieHnsl KOHKPETHOW AaTbl NPOBeLAEHMS
Takoro 3acegaHus.

KommeHTapuu: - Fontanka.ru — HaunoHanbHbIi 6aHK YKpauHbl OnycTun
Kypc rpuBHbl 4o 23,13 3a gonnap, 4YTo Ha NATb C NMULWHUM FpUBEH GornbLue
nokasartend npegblgyliero gHs. O6 aToMm cBUMAETENLCTBYIOT AaHHble HBY.
Mpn aTOM B X04e TOProB Ha MexOaHKOBCKOM pbIHKE AOnnap MOAHANCS K
nokasatento 26,25 rpmeHbl. C Havana 2015 roga kypc ponnapa Ha
MexbaHke Bbipoc Ha 19 npoueHToB. 3a Becb 2014 rog pocTt coctasun 57
npoueHToB. 3a nocrnegHue AHu rpuBHa OBHOBMANA MUHUMYMbl HECKOMBKO
pa3. Ewe 3 despana gonnap paBHancsa 16 rpyBHam. PaHee HaubaHk
BBEJT OrpaHMyeHne Ha Kypc gosnnapa n eBpo B 0OMeHHbIX nyHkTax. OH He
JOIDKeH npeBblWwaTb NATU  NPOUEHTOB  OT  odomumanbHOro  Kypca,
YCTaHOBJIIEHHOrO perynaTtopomM. Bckope nocne aToro BantoTHbIE onepawumm
nepemMecTunucb Ha YepHbln pbiHOK. [Jonnap Ha Hem cTtouT okorno 20
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HBY c ce200HsAWIHE20 OHS
noebiwaem y4emHyo
cmaeky ¢ 14% 0o 19,5%

rpuBeH. OOMEHHMKM MNpM  3TOM YCTaHaBNUBAKT Kypc, ONuM3kMiA K
odmumansHomy. B pekabpe 2014 ropga rnaBa HaumoHanbHoro ©GaHka
Banepuss [oHTapeBa 3asBuna, 4YTO AeBanbBauus PUBHbI CBAi3aHa C
obecueHnBaHnem poccurckoro pyons. B Hauane ceHntsabpsa 2014 ropa
HaubaHk noctaHoBMN BblAaBaTb AeHbIM B GaHKOMaTax TOMbKO B rpUBHaXx.
C 9 ceHTsbps YkpavHa nepeluna Ha nnaBawLwmi BaniOTHbIN Kypc. B
perynatope 3asBunu, 4YTO NpU MMMNOPTOOPUEHTMPOBAHHOM SKOHOMMUKE
HaubaHk 6onblie He MOXeT nogaepxusatb rpusHy. 3a 2014 rog gonnap
noaopoarn K rpuBHe NPUMEPHO Ha 75 NPOLEHTOB.

KommeHTapun: - RBC-Ukraine — HauuoHanbHbin 6aHK YkpauHbel (HBY) ¢
6 despana nosbicun y4yeTHyto cTaBky ¢ 14% po 19,5%. O6 atom
rosoputca B cooblieHun npecc-cnyx6bl HBY. "lMpuHATO pelleHne o
nosbiweHun ¢ 6 despana 2015 roga ydetHon ctaskm ¢ 14,0% 8o 19,5%
rogoBblX W COOTBETCTBYHOLLEN KOPPEKTUPOBKM CTaBOK MO aKTUMBHbIM U
naccumBHbiM onepauuam HauumoHanbHoro 6aHka", - roBoputca B
coobueHnn. Kak oTmevaeTcs, OCHOBHOW MPUYUHOW TaKOro peLleHns
ABNAETCH YCUNeHne WHMNAUMOHHBLIX PUCKOB, KOTOpble B YKpawHe, no
nporHodam HBY, 6yoyT ocTtaBaTtbCs  BbICOKMMW B Grivbkaunwen
nepcnekTuBe, oOTpaxas, npexae BCero, 3Ha4uMTelNbHbIl  YPOBEHb
HeonpeaeneHHOCTU OTHOCUTENbHO AanbHenwero pa3BuTus cobbiTU Ha
[oHbGacce. B gekabpe 2014 r. notpebutenbckas MHNAUNA B YKpauHe
pocturna 24,9% B rogoBoM M3MepeHunn. basoBas MHGnAUMS Bbipocna ao
22,8% wn ocobeHHO yckopunacb B nocrnegHue Tpu mecdua. OCHOBHbIM
dakTopomM  yckopeHust  uMHNAUMKM, kak  oTMevaeT HBY, 6bino
obecueHuBaHne OOMEHHOrO Kypca TrpPUBHbI BCMEeACTBME peanusaumm
HaKOMJIEHHbIX B NpoLUsible rofbl AucbanaHCcoB U yXyALIEHUS OXUOAHUA U3-
3a OOLECTBEHHO-MOMUTUYECKMX COObITUM W BOEHHOTO KOHMIMKTA Ha
[oHbacce. "3HaumTenbHbIM BKrag B POCT MOTPebutenbCckon WHMMASALMKU
ObIn Takke 06yCrnoBneH MOBbILLEHNEM aaMUHUCTPATUBHO pPerynmpyemMbix
LueH u TapndoB 3a NpoBefeHne HeOBXOANMbIX SKOHOMUYECKUX pedopm”, -
oTMe4vyaeTca B coobweHun. HBY Hapeetcs, 4To ero Oonee »ecTkas
MOHeTapHasa nonutuka GygeT cnocobcTBoBaTb CTabMNM3auun LEHEXHO-
KpeOuTHOro  pblHKa  Gnarogaps  YBENWYEHUIO  MpPUBIIEKaTENbHOCTU
bUHAHCOBbIX UHCTPYMEHTOB B rPUBHE M CTabunuaauum noTpedbuTenbCckmx
ueH. ‘"loBblweHWe  MPOUEHTHbIX CTaBOK BMecTe C  ApYrMMu
CcTabunnaaumMoHHbIMM MepaMn npaBuTeNbCTBa U HaumoHanbHoro 6aHka
YKpauHbl B pamMkax HOBOW nporpammbl ¢ MexayHapoOHbIM BantoTHbIM
doHaom Byaet cnocobCTBOBaTbL 3aMEANeHU0 TEMMOB UHANALUK YXKe B
nepsom nonyrogun 2015 r mn obecneynt OCHOBY ANA BO3BpaLLEHUs
WHpNAUMM K ogHo3HakoBoMy YyposHiO B 2016 r. [lo nporHo3am
HaunoHanbHoro 6aHka YkpauHbl ypoBeHb NOTPebUTENbCKOM MHMNALUK Ha
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O6bemM MexxAyHapOoOHbIX
pe3epeoe YKpauHbl 3a
sIH8apb COKpamuJicsi Ha
14,8 npoy 0o 6,42 mnpo
dosin

koHey, 2015 r coctaBut 17,2%", - oTmevyaeTcsa B coobuieHnn. "B To xe
BPEMSI MOBbILEHME MNPOLEHTHbLIX CTAaBOK OyaeT MMeTb MUHUMarbHOe
BNUSIHWE HA aKTUBHOCTb B pearilbHOM CeKTope 9KOHOMWKMW, MOCKOSbKY
KpegutoBaHne  6GaHKOB  OCTAeTCsl  CYLIECTBEHHO  OrpaHMYeHHbIM
BCrNeACTBME MOBLILLIEHHbLIX PUCKOB OenoBor cpedbl”, - gobaensieTcs B
coobweHnn. HBY nogvepkmBaeT, 4TO aHanmn3 PUCKOB OSS CTAabMIbHOCTU
0aHKOBCKOM CUCTEMbl BCMeACTBME MOBbIWEHUS MPOLEHTHbIX CTaBOK
nokasan, 4To OHWU SABMSOTCSA OTHOCUTENBLHO HU3KUMK MO CPaBHEHMUIO C
puckamn ganbHenwero obecueHMBaHusa rpuBHbl. Kpome TOro, obuiee
MOBbILLEHNE MPOLEHTHbIX CTaBOK B OaHKOBCKOW CUCTEME, MO MHEHWUIO
perynsitopa, AOJ/PKHO CTaTb OAHUM M3 hakTOpOB BO30OOHOBIEHMS NPUTOKA
Oeno3nToB  (U3NYECKMX JUL C  COOTBETCTBYHLLMM  CHWXKEHUEM
NHNSLMOHHOIO AaBneHus, Yemy Takke Oyaet cnocobctBoBaTh M obLuas
MakpoduHaHcoBas ctabunusaumss B YkpavHe. BmecTe € noBbilleHMEM
YPOBHS y4eTHOW cTaBkn HBY HamepeH CyLeCTBEHHO YCUNUTL ee POorib Kak
©a30BOM CTaBKM AEHEXHO-KPEeOUTHOW MNONUTUKK. B 4aCTHOCTM NpOLEHTHbIE
CTaBkM MO WHCTPYMEHTaM  pPEryriMpoBaHus  NMKBUOHOCTM  OyoyT
onpefensaTtbCsl B TECHOW MNPUBSA3KE K YPOBHIO YyYeTHOW cTaBku. "Takoe
pelleHne obecneyunT CMHXPOHM3aLMI0 BCEX CTABOK, KOTOPbIMU OnepupyeT
HauvoHanbHbin  6GaHK. OnepauuoHHad cucTtemMa AOEHEeXHO-KpeaWUTHOM
NOSIUTUKN, KPAEYrofibHblM KaMHEM KOTOPOW CTaHeT OTHblHE Yy4yeTHas
cTaBka, 6yaet 6onee NpoCcToM M NPO3payHOM Ofs YY4aCTHUKOB PbIHKA", -
OoTMevaeTca B cooOuleHun. YdeTHass cTaBka 4aBnsieTca 0©asoBom
OTHOCUTENBbHO APYrMX TMpPOUEHTHbIX cTaBok HBY. YdyeTHas craBka
SBNAETCA OPUEHTUPOM CTOMMOCTM 3aEeMHbIX CPeAcTB - U3MEHSs ee
pasmep, HBY npegoctaBnser curHan  ydacTHUMKaAM  pblHKA O
HanpaBNeHHOCTUN AEHEXHO-KPEAUTHOWN MOMUTUKN ANS BbINOIHEHNSA CBOEN
OCHOBHOM (OyHKUMM MO obecneveHnto CTabumbHOCTU FpuBHBLL. [O 3TOro
pa3mMep y4eTHOM CTaBKku nocrneaHuin pas meHsanca 12 Hosiops 2014 r, korga
OH 6bIn ycTaHoBneH Ha ypoBHe 14,0% rogoBbIX.

KommeHTapuu: - UTAP-TACC — O6bem MexayHapOAHbIX pe3epBOB
YKpauHbl 3a gHBapb cokpaturnca Ha 14,78 npou, coctaBus 1 heBpans 6
mnpg 419,73 mnH gonnapos. O6 aTom coobLmna cerogHsa npecc-crnyxota
HaunoHanbHoro 6aHka YkpauHbl /HBY/. Tlpn atom pesepBbl B
WHOCTPaHHOM BamntoTe yMeHblunucbe ¢ 6 mnpg 618,47 mnH gonn go 5
mnpg 433,3 MNH gonn, chneumanbHble MnpaBa  3auMCTBOBaHMSA -
yBenuumunuce ¢ 3,74 mnH gonn go 19,15 mnH gonn, B 30510T€ - BbIPOCI U C
911,09 mnH pgonn pgo 967,25 mnH  gonn. PesepBHas no3vuus B
MexayHapogHoM BarntoTHOM doHae coxpaHunace Ha 0,03 mnH gonn.
"OuHamuka obbema pesepBoB B sHBape 2015 roga B 3Ha4UMTENBHOW Mepe
obycrnoBneHa OcCyLlecTBrEHMEM MnaTexen npasutensctBa M HaubaHka
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Unpnayus Ha YKpauHe 8
siIHeape cocmaesuna 3,1
npoueHma — Floccmam

HBY oxudaem nadeHus
BBI1 Ha 4-5% npu
uHepnayuu 17,2%

YKpanHbl MO MOraweHnto ©n OoBCAY>XMBAHUIO [OCYO4APCTBEHHOMO W
rapaHTMpPOBAHHOIO rocygapcTBOM Aofra B MHOCTpaHHOW BantTe /624,4
MMH JOnn B 3KBMBarneHTe/, B ToM 4ducrie MexayHapoaHOMYy BantoTHOMY
doHay", - rosopuTca B coobieHmnn. Kpome Toro, otmedaeTt npecc-cnyxba,
Ha o6beM MexayHapoAHbIX pe3epBOB MOBMMANN UHTEpBeHUMn HaubaHka
no Npogake MHOCTPAHHOW BamnoTbl HA cyMMy 518 MnH gonn, u3 KoTopbixX
464 wmnH gonn npodaHo Ans nogaepxku nnatexen HAK "Hadbtoras
YKpauHbl" 3a UMNOPTUPOBAHHBIM MNPUPOAHLIN ras.

KommeHTapuu: - RBC-Ukraine — Ha YkpauHe B ssHBape notpeduTtenbckme
ueHbl noebicunucbe Ha 3,1 npou. OO0 9TOM coobuwmna cerogHs
locymapctBeHHas cnyxba crtatuctukn /locctat/. Mo gaHHbIM CcrnyxObl,
LeHbl Ha NPOAYKTbl MUTaHUA W 0e3ankoronbHble HaNUTKU B SIHBape
NoBbICUNIUCE Ha 4,7 NPOLEHTa, Ha >KUIMULLHO-KOMMYHAasbHbIE YCIyr - Ha
0,5 npoueHTa, Ha YycCnyru, CBsA3aHHble CO 3[4paBOOXPaHEHMEM, - Ha 3
npoueHTa, Ha obpasoBaHune - Ha 2,5 npoueHTa, Ha ogexay u obysb -
cHuaunmcb Ha 1,9 npoueHTta. o cpaBHeHuo ¢ sgHBapem 2014 roga B
aHBape 2015 roga noTpebuTenbckue LUeHbl MNoBbicMIMCb Ha 28,5
npoueHTa. 3a 2014 rog B uenom nHNAUUA Ha YkpanHe coctasuna 24,9
npoueHta. B 2015 rogy npaBuTenbCTBO MPOrHo3vpyeT mHdnsaumio 13,1
npoueHTa.

KommeHTapuu: - Publishing House Maximum — O6 aTtom coobimna
npecc-cnyxba perynatopa. OKcnepTbl LUeHTpobaHka OXuaarT Takke
3ameanenvs wuHdpnsaumm ¢ 24,9% B MuHyBwem rogy o 17,2% B
HblHELWHeM. JKcnepTbl ybexaeHbl, 4To nogobHble Mepbl obecnevat
OCHOBY ANd BO3BpaLLeHUs UHMNAUUKM K OgHO3HA4YHOMY ypoBHiO B 2016
rogy. B HBY nogdvepknBatoT, YTO 9TO OKaXeT MUHMMAarbHOE BRUAHWE Ha
aKTUBHOCTb B pearnibHOM CEKTOpe 3KOHOMWKM, MOCKOMbKY KpeauToBaHue
GaHKOB OCTaeTCs CyLEeCTBEHHO OrpaHNYEeHHbIM BCNeACTBME MOBbILLEHHbIX
puckoB genoson cpeabl. "lageHne BBIT wmeeT npexage Bcero
CTPYKTYPHbIA  Xapaktep W obycnosrneHo daktopaMmM CO CTOPOHbI
npeanoxenunsa. M xota otpuuartenbHbin paspbie BBl aBnsetca Becbma
cywiectBeHHbiM — 8-9% oT noteHumanbHoro BBI1l, no oueHkam
cneuynanuctoB  HaumoHanbHoro  6aHka  YKpauHbl,  KOHBEpreHums
dakTndeckoro BBI1 k cBoemy noTeHUnanbHOMY YPOBHIO B CpeLHECPOYHOM
nepcnekTmee  BO3MOXHa  NUWb  BCMEACTBME  MaKPOUHAHCOBOW
ctabunusauun, yemy ©Oyaetr cnocobCcTBOBaTb U XKECTKas [AEHEXHO-
KpeauTHasa nonuTtuka", — npokoMMeHTupoBanu B HaubaHke.
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lNocynapcrea-y4acTHHER EABP benapyck HazamctaH Hbipreizcrad Poccwa  TagsWeEWCTaH
Nokazarens S mecaues 2014r,

Poct BB (36, 9 mec. 2014 k 3 mec. 2013r) 3,8 1,5 41 3,0 0,8 6,9
FoCcT NpoMBILNEHHOrD NpoHZE0AcTES (3, 3 mec. 2014r k9 mec. 2013r) 1,7 1,2 0,2 51 1,5 5,6
PocT npogykyHu cenbckoro xozricTea (3, 9 mec. 2014r 1 9 mec. 2013r) &9 3,2 1,5 -2,2 7.9 EX)
Pocr obvema rpyzonepesoaor (3, 9 mec. 20141 k9 mec. 2013r) 45 -1,6 3,9 42 0,6 3,0
MHEBCTHLHMH E OCHOEHOH KanuTan (3, @ mec. 2014r k9 mec. 2013r) -1,7 -10,4 47 15,1 -2,5 27,4
Skcnopt [mapa 5, 8 mec. 2014r) 1,2 28,1 61,8 1,1 3839 0,2
Mmnop (mapg 5, 9 mec. 2014 ) 2,7 30,1 31,8 40 232,6 3,5
Canbgo Tekywero c4eTa (e% k BRI, 8 mec. 2014) -10,2 B s 3,7 -23,3 ** 4.2 ** -13,8 **
OEmMeHHER KYPC, HEWHOHENEHER BE3N0TE Kk gonnapy CLUA [cpegHui 23 9 mec. 2014) 410,82 10037,5 178,4 52,5 35,5 4.9
Mrgnrups, ML (3, cern. 2014r kcen. 2013r) 1,5 20,1 7,4 7.4 3,0 6,&
Foct gesesnoi macos, M2 (3, ces. 2014r kcew. 2013r) 14,2 25,6 29 29 7,0 9.4
JoNOTOEaNIOTHHE PEZEDEM [E MECRLAX WMMNODTE TOE3POE , CEHTAGpE 2014r) 43 2,2 7.7 42 12,2 1,4 ***
MNpoduuut [ aeduuuT rocyaaporeeHsoro Gogsera (8% w BEN 9 mec. 2014) 1 1,0 13,7 -1,9 -3,6 3,2 1,9
POCT KPEAMTOES HHA SKOHOMUKW DaHKamu (3%, cen. 20141 kcen. 2013r)° 12,7 17,6 11,8 447 15,3 30,7
Moka=aTEND KB4ECTES SKTHEDE Ga3HKOECKDR CHCTEMN, HEpaBOTaWME KpeguTH [ kpeguTe (%, cex. 2014r)° 6,6 47 32,2 4.2 6,5 25,4
MNokazaTent 34EHETHOCTH KANKTENE GaHKOECKOW CHOTEME, KBNUTAN [ 3KTHEN (3, cex. 2014r) 16,2 15,3 11,1 22,5 12,7 19,1

MCToMHMKK: HELHMOHENEHBE EE40MCTES

MpurmeyagHug:

* B Benapycu, KazaxcTane, POCCUM yRa2aH npoduuuT/aeduuMT koHConMaupoeaHHoro Gogsera e % k BBMN

? B BenapycH u PoCcuud yeazad obbem kpeauToe GaHHOECKOTD CRKTOPE; B T 4HMKMCTAHE YEa3aH COBEM KPEBAMTOE KPEAMTHBEE DPraHHa LW
* B Benapyc v PoCcud yeazaH obbem AENDIUTOE B GIHKOECKOM CEKTOPE

* B HazaxcTaHE yHAZEHL 33/AMb € NPOCPOMEHHON 33 40MHEHHOCTED CEMwe 90 gHei

* - DUEHKE HELHOHINEHEY EEL0MCTE

** - nokazatensza 1 nonyrogue

*** _nokazatencza 1 keapTan

Mpumeuanue: Hactoawmit gaiasKecT NoArotosaeH AHaiUTUYECKMM ynpasaeHnem (AY) EBpasuiickoro 6aHka pa3sutus (EABP). Cosepskaluasnca 3aech MHGOPMaLMA 1 BbIBOAbI HE ABAAIOTCA peKoMeHAauuel u
OCHOBaHbI Ha Ny6MYHON MHbOPMaLWK.



