% Eurasian Development Bank

MACROECONOMIC OUTLOOK

KEY FINDINGS

JUNE 2023

Economic growth estimates for the Bank’s member states improved
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Inflation slowdown to single digits due
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Key rate in Russia on hold and start
of the base rate reduction cycle in Kazakhstan
from the second half of the year

7.5% ~15%

key rate in Russia base rate in Kazakhstan
at the end of 2023 at the end of 2023

® 9 ©

GDP
7.5% GDP

GDP 4.3%
. s U

Inflation (at the end of the year, %)

78 79

ﬂ- Economic growth near its potential
amid external constraints

01 3% 1.1%

Russia's GDP Belarus's GDP
growth in 2024 growth in 2024

7.1
61 6.6
RK KR RF RT

A
v =
GDP
GDP 7.9%
4.2% -
GDP
1.0%

Exchange rate to U.S. dollar (the year’s average)

@ ©

© O w

High growth rates in Kazakhstan, Armenia,
Kyrgyzstan, and Tajikistan
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Inflation in most countries
of the region approaching targets,
barring additional shocks
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