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MakpoIKOHOMHUYECKUH JalKeCT
18 — 24 uiona 2012

HoBocTH 171002J6HO0M DKOHOMUKH

CLUA: Bouliweawue 3a npolweawmnii nepuos MakposKOHOMMUYecKMe aaHHble no CLUA okasanuch
HEeraTMBHbIMW. B UtON1e MHAEKC NPOU3BOACTBEHHOW aKTUBHOCTU B 30HE OTBETCTBEHHOCTU PPB PuumoHaa,
KoTopbI dopmumpyeT okono 9% BBIM CLUA, ynan po -17% npotus -1% mecauem paHee. Ha doHe cnaboit
OTYETHOCTU U NPOorHo3oB KomnaHuii (AT&T, DuPont, UPS) 3To npuBesio K «meaBeXbUM» TeHAEHLMAM Ha
$OHA0BOM pbIHKE CTPaHbI.

EBpona: Mocne toro kak 6yHaectar FepmaHum 0ao6pun mepbl 3KOHOMMUECKOW nomowm (100 mapg,
eBpo) baHKoBCKOMYy cekTopy WMcnaHuu, 6bina onybnvMKoBaHa cTaTucTMKa BBIl, cornacHo KoTopoi
9KOHOMMKaA cTpaHbl BO Il kBapTane 2012r. cHusmnacob Ha 0.4% NO OTHOLWEHMIO K NpeablayLemy KsapTany.
Mpn atom B rogosom mcumcneHnn BBI Ucnanum ynan Ha 1%. Mexay tem, goxogHoctu no 10-netHum
rocyfapcTBeHHbIM obauraumam McnaHum noackoumnu npumepHo Ha 0.3 n. n. - go 7.57% Ha ¢oHe
onaceHun, 4to Magpug 6yaeT BbIHYyXAeH 00paTUTbCA 3a MNONHOLLEHHOW (QUHAHCOBOM MOMOLLbIO K
napTHepam Mo eBpo3oHe M MB® u3-3a KPUTUYECKOM CUTyaUMW C pPernoHasbHbIMM GUHaHCamK. 3a
McnaHueit nocnenosana v Utanusa, rae 61o4XKeTHbIN KPU3KUC NepexMBaeT pag ropoaos, BKAoYas Heanosb
n Manepmo. B ntore, B NoHeAeNbHUK, 23 ntonA, GUHAHCOBbIE PeryasaTopbl AByX CTPaH BBE/M 3anpeTbl Ha
KOPOTKME NPOAAXKU Ha POHe TOTasibHbIX pacnpogaxk Ha GOHAOBbIX PbIHKAX. B cBA3M € HapacTawowmm
6€eCcrnoKoNCcTBOM OTHOCUTE/IbHO A0/ITOBOrO Kpusuca B EBpone, peiTuHrosoe areHTctBo Moody's cmeHmio
NPOrHo3 no KpeautHomy peutuHry Fepmanum, HugepnaHpos u Jliokcembypra co «ctabunbHOro» Ha
«HEeraTMBHbIM», OCTaBUB HEM3MEHHbIM cam penTuHr (AAA). OgHaKo, apyrve n3BecTHble areHTcTea (Fitch u
Standard & Poor’s), noka He cnewaT cnegosatb npumepy Moody’s.

Mexay Tem, obLmii rocaonr eBpo3oHbl Bbipoc A0 88.2% B | kBapTane 2012r. npotus 87.3% B IV KBapTane
2011r. HecmoTpsa Ha CyLLeCTBEHHOE CHUMKeHue nokasaTens (33%), Hambonee BbICOKMA rocaonr B |
kBapTase 2012 roaa 3adpurcuposaH B Mpeumm (132.4% BBI1). MHorne skcnepTbl Mo —MPeXHeMy onacarTcs,
YTO TeMMbl OCyLlecTBAeHUA pedopm B Mpeumn He ByayT NPU3HaHbI AOCTAaTOYHBIMU U CTPAHa HE CMOMXKET
NnosyYnTb O4YepeaHyto MNOoMOLWb OT TpoiKkM KpeguTopoB. WMHAEKC p[enoBbiXx HACTPOEHUA B
obpabartbiBatowem cekrope ®paHumum B uone 2012 roga Mo CpaBHEHUIO C MPeablayLiMM MecaLem
cHu3uAacA, coctasmB 90 n., yKasbiBas Ha YyXyAlWeHWe 3KOHOMMYECKOM CUTyauuM B MPOMbILIEHHOM
cekTope. lMpounsBoacTBeHHbIM MHAEKC PMI 30HbI eBpo ynan ¢ 44.1 pgo 46.4 nyHKkTOB. O MHEHMIO
AHaNUTUKOB, NOJOOHbIA HW3KMIA ypoBeHb PMI roBOpMT O TOM, UYTO 3KOHOMMUKA pPErmoHa MOMKET
cokpatuTbeA B Il KBapTane Ha 0.6%.

A3uA: JononHnTenbHoe faBneHve Ha obLWMiA HAaCTPOW B NOCAeAHME TPU AHA OKa3anu HOBOCTU U3 Kutas,
roe 21 vions oAuH U3 COBETHUKOB LEHTPanbHOro 6aHKa CTpaHbl 3aABMA, YTO OXUAaeT 3ameasieHUA
TEMMNOB POCTa 3KOHOMMUKU B TeKyLleM KBapTane ¢ 7.6% A0 7.4%. JKOHOMMKA CTpaHbl OX/aXK4aeTcsa no
Mepe TOro, Kak 40/r0BOM KPU3KUC B €BPO30HE NPUBOAMUT K 3aMe/IeHUI0 pocTa aKcnopTa Kutas. B AnoHuu

MpumeyaHue: HacToAwwmMIn AaiaXKecT NoAroToBAeH AHaNUTUYECKUM ynpasaeHnem (AY) EBpasuiickoro 6aHka
passuTua (EABP). Coaepsaliasnca 3aecb MHGOPMALIMA U BbIBOAbI He ABAAIOTCA peKoMeHAauMel 1 OCHOBaHbI Ha
ny6anuHom nHdbopmaumu.
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aeduuunt Toprosoro 6anaHca NoAHANCA 40 PeKOPAHOro ypoBHsA - $37 mapa. B | nonyroanmn 2012 roaa, uto
B 3 pasa NpeBbICKI0 aHANIOMMYHbIM NOKasaTelb NPoLwnoro roga. Jedbvumt 6bia Bbi3BaH, C 04HOM CTOPOHDI,
YMeHbLUEHNEM 3KCNOopTa, KOTopoe Oblso BbI3BaHO YMEHbLUEHMEM CNPoca CO CTOPOHbI EBponbl M CUAbHOM
WEeHOW; C APYroh - MMMOPTOM TOMAMBA B YC/IOBMAX OCTAHOBJIEHHbIX PEAKTOPOB B Mepuos aTOMHOIO
Kpusuca. B KOxHoii Kopee MHAEKC HacTpoeHuA notpebuteneit B Mione CHUIMACA A0 MUHUMAIbLHOIO
YPOBHSA 3a NociegHue NATb MecALEB.

Tosaprle PbIHKU: mupoBble LeHbl Ha HedTb LieHbl MMPOBBIX PbIHKOB Ha HegTb U 30710TO
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OTHOLWEHMM pJanbHenweln cyabbbl €BPO30OHbI U

UcmouHuk: Bloomberg
yKpenneHne pgonnapa CWA npotus eBpo. B
pesynbrate 3a 7 gHen Brent wu WTI usameHunncb Ha HesHauuTenbHyto BennumHy (-0.6% u -0.8%,
COOTBETCTBEHHO). LleHa Ha 3010TO TaKXKe CHM3MAACh HA He3HauyuUTeNbHyt BeandnHy (0.8%), TakKe M3-3a

ocnabneHus eBpou cnabblXx 3KOHOMUYECKMX NOKasaTenen I'epmaHMM M €BPO30HbI.

Anseupa KypmaHanuesa, Omaoesn cmpaHogo2o aHanuza AY

MpumeyaHue: HacToAwwmMIn AaiaXKecT NoAroToBAeH AHaNUTUYECKUM ynpasaeHnem (AY) EBpasuiickoro 6aHka
passuTua (EABP). Coaepsaliasnca 3aecb MHGOPMALIMA U BbIBOAbI He ABAAIOTCA peKoMeHAauMel 1 OCHOBaHbI Ha
ny6anuHom nHdbopmaumu.
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B rocvmapcrBax-yuactuukax EABP

ApmeHusa

» CornacHo onepatuBHbIM AaHHbIM HCC PA, poCcT MHAEKCA SKOHOMMUUYECKOM aKTUBHOCTU COCTaB/iAeT
7.8% 3a | nonyroame 2012 no cpaBHeHUIO € Tem e nepnogom 2011 roza.

> O6bem NPOMbILIEHHOTO NMPOU3BOACTBA 32 MIOHb NPEBbLICUMA CBON YpoBeHb 3a MoHb 2011-ro Ha
4.4%. Mo oTHOLWeEHMIO e K mato 2012 npombilieHHOe NPOU3BOACTBO COKPATUNOCH Ha 2%.

> DKCNOpTHbie A0XoA4bl 33 WIOHb NPEBLICMAN CBOM ypoBeHb 3a MoHb 2011-ro Ha 6.2%. Mo
OTHOLLEHMIO e K mato 2012 akcnopT yBennuymaca scero Ha 0.5%. B obuiem, 3a nepnos AHBapb-
ntoHb 2012 no oTHOLWeEHMUIo K Tomy e nepuoay 8 2011 oHU cyLLecTBEHHO yBeAnumnancb Ha 13.5%.

> B TOe Bpems uMmnopT B uioHe 2012 Bbipoc Ha 4.6% nNo OTHOWEHMIO K uioHo 2011-ro. Mo
OTHOLLEHMIO e K Mmato 2012 nmnopT cokpatmaca Ha 7.1%. Bcero, 3a nepmoa AHBapb-nioHb 2012 no
OTHOLUEHUIO K ToMy Xe nepuoay B 2011 oHu yBennumamce Ha 6.7%.

MHpeKc 3KOHOMUUYECKO akTUBHOCTHU (B %) B JMHamMmunKa 3KOHOMUYECKOU aKTUBHOCTU NO
rog0BOM BblpaXKeHUU ceKTopam (B %) B rog0BOM BblpaXKeHUU
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KommeHTtapum: CornacHo onepatmsBHbIM gaHHbIM HCC PA, pocT MHAEKCA SKOHOMMYECKOWN aKTUBHOCTU B
PA 3a nepuog c AHBapA no utoHb 2012 no oTHOWeHUO K Tomy e nepmoay 2011 roga coctasun 7.8%.
MO3UTUBHBIN TPEHA, SKOHOMNYECKON aKTUBHOCTM B UtoHe 2012-ro 06bACHAETCA XOPOLWNMM NMOKasaTeNsMu
B Ce/IbCKOM Xx03AaicTBe (+8.1% 3a AaHBapb-MioHb 2012 No OTHOLWEHUIO K ToxKe nepuoay B 2011), ycayrax
(12% 3a TOT e nepuoga) n akcnopTe (13.5% 3a TOT e nepuoa). Tem He MeHee, onpeaesieHHYo TPpeBory
BbI3bIBAOT 3aMeNAOWMIACA TPEHS B MPOMbILLIEHHOCTU, OTPULATENbHAA AMHAMUKA B CTPOUTE/bCTBE, a
TAK)Ke CKPOMHble MoKasatenu B Toprosne (2.2% 3a nepuos B ro4oBOM BblpaxeHun). B KombuHaumm c
cokpauieHnem umnopta (-7.1% B uioHe 2012 no oTHoweHUIo K mato 2012) u aesmHdnaumelt (Tpu mecaua
noapsz), OHW YKasblBalOT HA €1aboCTb BHYTPEHHErO CNpoca W MO3BOJIAIOT HaM MPeAno/IoKUTb O Hadyase
BO3MOXKHOIO yXyALWEeHNA TPeH4a NHAEKCA SKOHOMUYECKOM AeATENbHOCTU.

Apmar AxyHbaes, Omoesn cmpaHoe0o20 aHaauza AY

MpumeyaHue: HacToAwwmMIn AaiaXKecT NoAroToBAeH AHaNUTUYECKUM ynpasaeHnem (AY) EBpasuiickoro 6aHka
passuTua (EABP). Coaepsaliasnca 3aecb MHGOPMALIMA U BbIBOAbI He ABAAIOTCA peKoMeHAauMel 1 OCHOBaHbI Ha
ny6anuHom nHdbopmaumu.
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benapycb

> [MpaBneHnem HaumoHanbHoro 6aHka Pb NpuHATO pelleHne o CHMKeHum ¢ 18 uions 2012 r. ctaBku
peduHaHcupoBaHua 80 31% rogoBbix. KomuteTom no MoHeTapHoW noautuke HB PB npuHATo
peweHne o cHUKeHun ¢ 18 utona 2012 r. NPOLEHTHONM CTaBKM MO MNOCTOAAHHO AOCTYNHbIM
onepaumMam U3bATUA AUKBULHOCTU (Aeno3uTbl "oBepHanTt") ¢ 20 Ao 19 npoueHTOB roAoBbiX.
CTaBKM MO MOCTOAHHO-ZOCTYMHbLIM OMEpPauUAM MNOAAEPIKKM JIMKBUAHOCTM HE MU3MEHAKTCA U
cocrtasnAT 50 npoLeHTOB rogoBbIxX

CTtaBKM NO KpeautTam v NO MHCTPYMEHTaAM
peryanmposaHmMAaA TMKBNOHOCTHN
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MOCTOAHHO AOCTYNHBIE UHCTRPYMEHTLI M3BATUA JTUKBUAHOCTH

Kpeautsl lop.auuam (go 1 ropa)

Kpeautsl dus.nuuam (oo 1 roga)

Craska pedprHaHcuposaHms

NemoyvHuK: Hb Pb

KommeHtapum: 18 uiona HaumoHanbHbii 6aHK benapycuM CHM3MA CTAaBKY MO MNOCTOAHHO AOCTYMHbIM
WMHCTPYMEHTaM U3bATUA NMKBMAHOCTM ¢ 20 o 19 npoueHToB. CoKpallas cTaBKy pedurHaHcMpoBaHus (13
nions 6bina CHMXKeHa Ha 1 NPOUEHTHbLIM MYHKT) U CTaBKY MO U3bATUIO TMKBUAHOCTU, MOHETapHbIe BAaCTU
HanNpaBAAOT KOPUAOP MPOLEHTHbIX CTABOK MO KpeauTam K CHUXeHuto (cm. [uarpammy). Peskoe
COKpaLLeHMe CTaBOK MO M3BATUIO JIMKBUAHOCTM YMEHbLUIMT GEe3pMCKOBYIO CTaBKYy NpoOUEHTa, yYTo Oyaet
BbIHY»XAaTb BaHKM pasmeLaTb M3ObITOYHYO MKBUAHOCTL (cocTaBnseT 2% BBI1) B aKOHOMMKKe, ycKopss
Temn pocTa KpeauTtoB. Ecam Temn pocTa KpeauToBaHMA, CIOXKMBLUMIACA 3a NepBble WeCTb MECALEB roja,
COXpPaHWUTCA B caeaylowem noayroamm, To NpUpPOCT KPeamToB 3a rof No MOCTOAHHOMY Kypcy NpeBbiCcUT
20%, a MHONAUMA Ha KOHel, roga MoXKeT AoCcTuub 32%. B Takom cnyyae, cyllecTBytol,aa CTaBKa
pePUHAHCMPOBAHMA B peasibHOM BbIPAXKEHWUWN YXKe ceiyac paBHa MUHYC 1%. [anbHelllee CHUMKeHue
CTaBOK MPOLEHTA AO/IKHO NPOUCXOAUTb NPU 3aMe/IeHUM TEMMOB POCTa KPpeauToBaHUA 1 6e3 ycKopeHus
nHbNAUMMN.

Amumpuli Bacunses, Omoesn coyuanbHo-3KoHomuYyeckol noaumuku YOO AK®

MpumeyaHue: HacToAwwmMIn AaiaXKecT NoAroToBAeH AHaNUTUYECKUM ynpasaeHnem (AY) EBpasuiickoro 6aHka
passuTua (EABP). Coaepsaliasnca 3aecb MHGOPMALIMA U BbIBOAbI He ABAAIOTCA peKoMeHAauMel 1 OCHOBaHbI Ha
ny6anuHom nHdbopmaumu.
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KasaxcraH

> B TeKkywem rogy B cTpaHe 6yaeT cobpaHo nopsaaka 12.8 mMaH TOHH 3epHa nNpu ypoxaiiHoctn 8.1
u/ra, coobWMN MUHUCTP CeNbCKOro xo3aAicTBa AcblmkaH MambiTbekoB Ha 3acegaHuu
Mpasutenbcraa PK.

» KasaxcraH nonpocun y Kutasa KBOTY Ha MOCTaBKY MUAIMOHA TOHH 3epHa. O6 3TOM XoAge LuecToro
3acefaHnA NOAKOMUTETA MO TOProBO-3KOHOMMYECKOMY COTPYAHUYECTBY Ka3axCTaHCKO-KMTAMCKOro
KOMWUTETA MO COTPYAHMYECTBY 3aABwA ynpasaawowmi gupektop AO "HK "MpoaoBosbcTBEHHas
KOHTPaKTHas Kopnopauma" Mapat CeliceHos.

Donsa cenbckoro xo3aicTea B BBM, 2011 (B %) Dona cenbcKoro xo3AicTBa B 06Leli 3aHATOCTU B
1 KkB. 2012 (B %)
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KommeHTapumu: O6baBAEHHAA MUHUCTPOM CE/bCKOTO XO3MIMCTBA UMbpPa HAXOAUTCA HUNKE OXKMOAEMOro
YPOBHA ypoXKaA U OTpa)KaeT BO3MOMKHOE CHUXEHMEe MPOU3BOACTBA B CE/IbCKOM XO3AMCTBE B CBA3U C
Habntogaemon 3acyxoi. Tem He meHee, apdeKT 3acyxm Ha BBIM B 2012 6yaeT orpaHUYeHHbIM. HecmoTps
Ha OTPULATE/IbHbIN POCT CENbCKOro X03AMCTBa B NepBoi nososmHe 2012, peanbHblit pocT BBI 3a 3TOT e
nepuog, coctaBua 5.6% B roL0BOM BbipayKeHUW. MpK 3TOM J0NA CENbCKOTO XO3AMCTBO COCTaBANA BCEro
5.1% ot obwero BBIM Ha KoHey, 2011 (1 Bcero 2.21% B | kBapTane 2012). HecMmoTpa Ha OrpaHUYEHHbIN
addeKT 3acyxm Ha BBI, cneayer onacaTbCcA ee BO3MOMHbIX HEraTMBHbIX COLMAsbHbIX MOCNEACTBUN.
Bonee 45% HaceneHua NPOXKMUBAET B CE/IbCKON MeCTHOCTU U Bonee 25.4% 3aHATOro HaceneHus paboTaer
B CeNbCKOM xo03AicTBe. CHMMKeHMe o06bemMOB MPOM3BOACTBA B CE/bCKOM XO3AMCTBE, ABAANOLLErocs
OCHOBHbIM WMCTOYHMKOM A0XOA0B Ana 1/4 HaceneHus, OKaxKeT NPAMOW oTpuuaTeNbHbId 3bdeKT Ha
YPOBEHb XWU3HWU (B TOM 4YMCie Yyepe3 BO3MOXKHOE MOBbIWEHME LLEH Ha MYKY U x1eb, ecim y4yuTbiBaTb
napasnfiefibHoe CHUXKEeHMEe NPOM3BOACTBA 3epHa B APYrUX CTpaHax-npoussBoauTensx). B gaHHOM
KOHTEKCTe, 3anpocC Ha NOBbILLEHWE KBOTbI Ha MOCTaBKy 3epHa B KMTal BbIrNAANUT HelenecoobpasHbIM..

ApmaH AxyHbaes, Omdesn cmpaHoeo20 aHanusa AY

MpumeyaHue: HacToAwwmMIn AaiaXKecT NoAroToBAeH AHaNUTUYECKUM ynpasaeHnem (AY) EBpasuiickoro 6aHka
passuTua (EABP). Coaepsaliasnca 3aecb MHGOPMALIMA U BbIBOAbI He ABAAIOTCA peKoMeHAauMel 1 OCHOBaHbI Ha
ny6anuHom nHdbopmaumu.
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Kbiprbi3ctaH

» 3a aHBapb-uioHb 2012 roga B 6IOAMKET MOCTYNWAO HANOTOB W Mnaatexkel Ha 17.1 mnpa comos,
BbiNonHeHWe coctasuno 101.1%. Temn pocta noctynseHui coctaBun 117.2%, peanbHbl Temn
pocta coctasun 103.1%. Hanorosoli ciy»k6oi obecneyeH pocT Ha/IOroBbIX NOCTYNAEHUI NPU TOM,
4yTO peanbHbIn pocT BBM coctaBun 94.4%, a HOmMMHaNbHbIM — 107.3%. B uenom, K KoHuy 2012 roaa,
6e3 yueta KymTop, nnaH Hanorosbix cbopos coctaBut 31 mapa cOMOB.

OcHoBHble napametpbl FocygapcreeHHoro 6loasketa KP
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KommeHTtapum: locygapcteeHHbIn 6roaxKeT Kbiprbiackoi Pecnybavku 3a | nonyroame 2012 roga BbINOHEH
c pedvumtom B 2.7% BBIN, Torga Kak B sHBape-utoHe 2011 roga 6GroaxkeT 6bl1 cbanaHcMpoOBaH.
®uHaHcmpoBaHue aeduumTta bblo obecneyeHo, B OCHOBHOM, MOCTYMN/IEHUEM BHELUHMX 3aMMCTBOBAHMIA.
YxyaweHne GUCKanbHbIX NO3NLMIA 6blI0 06YCI0BAEHO, B MEPBYO 04Yepeab, YBEINYMBLUMMUCA Pacxodamu
Ha 3apaboTHyto nnaTy broaKeTHbIM paboTHMKam. B nepsom nonyrogumn 2011 roga Ha PuHaHCMpoBaHMe
[aHHOW cTaTby BbIO M3pacxogoBaHo okono 10.6% BBI, Toraa Kak B Tekyllem nonyroammn — yxxe 13.1%
BBl Kak cnepcrsve 3HaYUTENbHOMO YBEANYEHWUsI 3apaboTHOM M1aTbl PabOTHMKAM COLMA/bHbBIX CEKTOPOB
BO BTOpOM nososuHe 2011 ropa. [loxoabl rocynapCTBeHHOro GroayKeTa pPoCan AOCTaTOYHO CTabubHO,
HEeCMOTpPsA Ha CHWKeHMe BBI 3a 3ToT nepuopg Ha 5.6% BBUAY COKpaleHWa A06blYM 30/10Ta Ha PyAHUKe
KymTtop. Hanorosble nnaTexun 3a aTOT nepmog, Bbipocaun o 26% BBl npotue 23% BBIM, 3admKcrpoBaHHbIX
8 nepsom noayroammn 2011 ropa. [aHHbIi GaKT ABNAeTCA pe3ynbTaToM pAga Mep, NpesnpuHATbIX
MpasutensctBom KP ona nonosHeHMA OOXOAHOM 4acTu, BKAOYAA NoAnMcaHue cornawenua ¢ Kymtopom
Ha aBaHcosyto ynnaty 30 maH. gonnapos (okono 1.4 mnpa. comos) B mae 2012 roaa. Kpome Toro,
yAydlweHve aAMUHUCTPUPOBAHUA HANOrOB MO3BOAMAO cObOpaTb AOMNOAHUTENbHblIE 2.5 MApA. COMOB.
TpeBOXKHbIM GAKTOM MPWU 3TOM ABAAETCA 0ObEeM 3HAYMTESNIbHbIX MEePEensiaT Ha/IoroB XO3ANCTBYHOLWMMMU
cybbektamun. Mo mHbopmaumm Hanorosoit cny»kbbl KP, Ha TeKywMin MOMEHT aBaHCOBble BbIM/aThl
coctaBAlT 9.5 mMapA. COMOB, AN OKOJMIO TPETU BCEX COOPaHHbIX B MEepBOM MOAYrOAMM HANOrOB, YTO
MOXKET MOCAYKUTb NPUUYNHOMN PE3KOTO CHUMKEHMA HAZI0rOBbIX MOCTYN/EHN B ByayLuime nepmoapl.

Hamanes Mucapesa, Omoen coyuanbHO-3KoOHoMu4ecKol noaumuku YOO AK®

MpumeyaHue: HacToAwwmMIn AaiaXKecT NoAroToBAeH AHaNUTUYECKUM ynpasaeHnem (AY) EBpasuiickoro 6aHka
passuTua (EABP). Coaepsaliasnca 3aecb MHGOPMALIMA U BbIBOAbI He ABAAIOTCA peKoMeHAauMel 1 OCHOBaHbI Ha
ny6anuHom nHdbopmaumu.
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Poccusa

BantoTHbIN Kypc pybas K gonnapy CLLUA

=T N Nt S
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BaHK Poccuum pacwmpun Kopupop KonebaHuii Kypca pybas Kk 6usantoTHon KopsuHe (0.45 eBpo u
0.55 ponnapa CWA) ¢ 6 go 7 pybneii. Kpome TOro, CHUXKEHa BE/IMUMHA HAKOMIEHHbIX
WHTEPBEHLMIA, NPMBOAALWMX K CABUTY rpaHML, ONEepPauMoHHOro MHTepBasa Ha 5 Koneek, ¢ $500
MJH. 00 $450 M/H.

B AaHBape-mae 2012 roga NosoXUTEIbHOE CasbAo TOProBoro 6anaHca BbIPOC/IO MO CPABHEHUIO C
AHBapem-maem 2011 ropga Ha 15.5%, coctasus $95.2 mapa. B TOM uMc/ie 3KCMOPT COCTaBuA
$222.6 MpA., UMMopT - $127.4 mapga,

Ob6bem rocyaapcTBEHHOro BHelWHero goara 3a | nonyroave 2012 r. BbIpoC B [0/11aPOBOM
BbIpakeHUn Ha 16% 1 no cocToaHuIo Ha 1 uona coctasun $41.540 mapa.

EBPP noHM3MA NpPOrHo3Hbie OLeHKU pocTa 3KOHOMUKMK B 2012 roay ¢ paHee oxugaswimxca 4.2%
00 3.1%. MporHo3 Ha 2013r. cHuxeH ¢ 4.3% no 3.3%. YxyaweHue nporHosa EBPP cBasbiBaeT ¢
ycyrybneHnem GpuHaHCOBbIX NPobaem B €BPO30OHE UM, KaK CNeACTBME, C BO3MOMXKHbBIM CHUMKEHUEM
LLeH Ha CbipbeBble TOBapbl.

MwuHaKkoHOMpa3BuTUA PP cobupaetca nosbicMTb NPOrHo3 no pocty BBM B8 2012 r. go 3.8-4% ¢
HbIHeLWHUX 3.4%.

IHHAMHEA 2KCMOpTa W HMNOpTa PoccHitckon denepaunn
B % K pekabpio 2010r.
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=06 MEHHBII Kypc USD/RUB

UcmoyHuku: LUb P®, Poccmam

KommeHTapvm: LLeHTpaJ'IbeIVI 6aHK CTpaHbl cgenan ewe oAunH War K yBeJiIM4eHunto rMBKOCTU BaNOTHOTO

Kypca, KOTOprVI 6YAET TO/IbKO CNOCOGCTBOBATbL MOBbILIEHUIO lCI,EI\/IICTBEHHOCTI/I ,ﬂ,eHE)KHO-KpEAMTHOﬁ

NOJIMTUKK, NpoBoanMoin LileHTpobaHKom ans obecnevyeHus LeHOBOM CcTabuabHocTU. LleHTpobaHK cmeHun

NOMIMTUKY YyNpaBiAeHUsA BaAlOTHbIM Kypcom B ¢eBpane 2009 r., Korga LWMUPKMHA N/1aBalOWEro

OMepaumMoHHOro MHTepBana coctasisna 2 py6., a 06bem HAKOMIEHHbIX MHTepBeHuMin — S700 MAH.

MpumeyaHue: HacToAwwmMIn AaiaXKecT NoAroToBAeH AHaNUTUYECKUM ynpasaeHnem (AY) EBpasuiickoro 6aHka
passuTua (EABP). Coaepsaliasnca 3aecb MHGOPMALIMA U BbIBOAbI He ABAAIOTCA peKoMeHAauMel 1 OCHOBaHbI Ha
ny6anuHom nHdbopmaumu.
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MocneaHnii pas LB pacwumpun kopmuaop 27 aekabpa 2011 r. — ¢ 5 go 6 py6., a BEIMYMHY HAKOMIEHHbIX
WHTEPBEHUMIA CcHM3MA ¢ S600 maH g0 $500 mMaH. TMBKOCTb BaNlOTHOrO Kypca He TONbKO AB/AeTcA
AeMCTBEHHbIM WArom fno nyTu K nosIHOGYHKUMOHAbHOMY MHPAALMOHHOMY TapreTMpOoBaHUIO, HO U TaKXKe
nomoraet MpPOTUBOAENCTBOBATb B/MAHUIO KPU3UCHBIX ABAEHWN. HeCcMOTPA Ha COXpaHAMLWMECA PUCKK
3amMea/IeHMA MMPOBOM SKOHOMMUKU U CHUMKEHUA HedTAHbIX LeH, eCTb OCHOBAHMA MONaratb, YTo rMbKue
KonebaHWA Ba/IIOTHOrO KypCa, OTHOCUTE/IbHAA EeCTKOCTb MPOLLEHTHOM MNOSIUTUKM (COXpPaHEeHWe CTaBKM
pedUHaAHCUPOBAHMA Ha HEM3MEHHOM YPOBHE) MO3BOAT COXPAHUTb (MM He JONYyCTUTb AecTabuansaumm
SKOHOMMYECKOW CUTyaLMu, Kak 3To Oblno BO BpemMA MpeablayLlero Kpusmca) Tekylive Temnbl pocTa
3KOHOMMKM, FNaBHbIM ApPAaiBEPOM KOTOPOro ABAAKTCA YAaCTHbIE MHBECTULMN.

Anseupa KypmaHanuesa, Omaoes cmpaHo8o2o aHanuza AY

MpumeyaHue: HacToAwwmMIn AaiaXKecT NoAroToBAeH AHaNUTUYECKUM ynpasaeHnem (AY) EBpasuiickoro 6aHka
passuTua (EABP). Coaepsaliasnca 3aecb MHGOPMALIMA U BbIBOAbI He ABAAIOTCA peKoMeHAauMel 1 OCHOBaHbI Ha
ny6anuHom nHdbopmaumu.
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TaaXKUKUCTaH

» 06bem BBI B AHBape-UIOHe 3TOro roga cocTasu cablwe 13.8 mapa. comoHu (okono $2.9 mapa.
no cerogHswHemy Kypcy HaubaHKa), yto Ha 7.4% 6onble aHanormyHoro nepuoaa 2011 roaa,
coobuaeT AreHTCTBO MO CTaTUCTUKe Npu npe3naeHTe PT.

» [lona cekTopa CenbCKOro Xo3aicTBa COOTBECTBEHHO Bbipocna ¢ 13% a0 13.3%, NpoMbILLIEHHOCTH
€ 13.1% po0 15.5%, B TO Bpema KaKk J01A CeKTopa CTPOUTEeNbCTBA COKpaTuaack ¢ 7.6% 1o 6.8%.

Crpykrypa BBI, aHBapb-uioHb 2011 Crpykrypa BB, aHBapb-uioHb 2012

15 133 W CenbCKoe X03A/CTBO
B CeNbCKoe X03ANCTBO
B [TpOMbILLAEHHOCT,
BK/IKOYAA SHEPreTUKy
m CTponTeNbCTBO

M [1pOMbILINEHHOCTD,
BK/II0YAA SHEPreTnky
B CTpouTenscTeo

W Toprosns
m Toprosna

B TpaHcnoprT, cBA3b B TpaHcnopr, cBA3b

B duHaHcosas B G1HaHCOBaA AeATeNbHOCTL
[eATeNbHOCTb

M [ocyaapcTBeHHoe
ynpasneHue ynpasnexue

W 06pasosaHue B O6pasoBaHue

M locyaapcTBeHHoe

UcmoyHuKku: CmamazeHmcmeo PT

KommeHtapuu: B AHBape-utoHe 2012 roga BBl TagxuKkuctaHa Bblpoc Ha 7.4% npotuB 6.9% 3a
aHa/NI0rMYHbIM Nepuosa NPoLLoro roga. YckopeHune pocta BBl Bo MHorom 6bis10 o6ecrneyeHo cyLecTBeHHO
60/1ee BbICOKMMM TEMMAMM POCTa B MPOMbILLIEHHOCTU, KoTopbi B 1 nonyroamn 2012 roga coctasun 12%
npotme 5.8% 3a aHanormuHbii nepuog 2011 roga. OCHOBHbIMM ApaiBepamM pPocTa NMPOMbILIEHHOCTH
CTaNn  3HepreTMYecKas oOTpPacib, a TaKXKe TeKCTUNbHOEe W LBEWHOE MPOU3BOACTBO, KOTOpble
AemMoHcTpupytoT B 2012 rogy CyLecTBEHHbIM POCT B pe3ynbTaTe BBeAEHWs B CTpoil B KoHue 2011 roaa
paga npeanpuATUIA AaHHbIX OTPacaen.

Ha ¢oHe AocTaTOYHO POBHbIX MOKa3aTenen pocta B APYrMX OTPACNAX OAHHOE YCKOPEHWe MpuBENO K
U3MEHEHMAM B CTPYKType npoussoaumoro BBl — [ona nNpombIWAEHHOCTUM (BKAtOYAA 3SHEepreTuky)
Bo3pocna ¢ 13.1% po 15.5%. C yuetom TOro, YTO POCT YCKOPAETCA 33 CYET yBe/NnvyeHusa Npou3BOACTBa B
TOPryemblX CEKTOopax, 3TO MOXKEeT OKasaTb 6/1aronpuATHOe BO3LENCTBME HA BHELIHETOProsbl 6anaHc
CTpaHbl, A4edULUT KOTOPOro B NOCAeLHME ToAbl CYLLECTBEHHO YXYALUAACA, COCTaBMB Ha KoHel, 2011 roaa
okono 54.8% BBIT.

Anuca HukumuHa, Omoden coyuanbHo-aKoHoMu4YecKkol noanumuxku YO/ AK®

MpumeyaHue: HacToAwwmMIn AaiaXKecT NoAroToBAeH AHaNUTUYECKUM ynpasaeHnem (AY) EBpasuiickoro 6aHka
passuTua (EABP). Coaepsaliasnca 3aecb MHGOPMALIMA U BbIBOAbI He ABAAIOTCA peKoMeHAauMel 1 OCHOBaHbI Ha
ny6anuHom nHdbopmaumu.



O

EBpa3uuckui baHk Pa3BuTusa

AsepbaiigykaH

MUHBecTUUUM B
3KOHOMMUKY
yBenn4nauchb Ha 29.6%

JAoxoabl HaceneHus
Bblpocnu Ha 14.2%

BHewwHeToprosblii
060pOT HeE3HAUUTENbHO
CoKpaTtuica

0O6bem rpysonepeBo3ok
CHu3uAcA Ha 4.2%

B | nonyrogum 2012
roga sKCnopT cocTaBu
6onee 726.4 TbiC. TOHH
HedTenpoayKTOB

B peruone

KommeHTtapum: -INews.az- Mo utoram | nonyroana 2012 roga MHBECTULMN B
OCHOBHOM KanuTan m3 Bcex GMHAHCOBbLIX MCTOYHWMKOB cocTaBuan 5.9 mnpa.
MaHaTOB, 3TO Ha 29.6% Bbllle NoKa3aTena 3a aHanornyHbIn nepuog 2011 roaa.
N3 obuwero obbema uHsectMumnin 77.9%, nan 4.6 mapa. MaHaToB COCTaBUAM
BHYTPEHHME KanuTaNoB/IOMKEHUA C POCTOM Ha yposHe 38.8%. $15.7 mapg.
WMHBECTULMIA HanpaBieHo B HeHedTAHOM CeKTOp 3KOHOMMKM, $4.3 mnpa. - B
HedTAHOM cekTop. B 2011 roay rocyaapCTBEHHblE MHBECTULIMM B OCHOBHOM
HaMNpPaBAA/IMCb B TPAHCMOPTHbIN CEKTOP, TYpU3M, MPPUraLumio, SHEPreTuKy,
aKkonoruto, cektop UKT.

KommeHTtapum: -1News.az- Ha 1 uiona 2012 roga HOMUHa/bHbIE AEHEXKHble
[oxoabl HaceneHmsa coctasman 15.1 mapa. maHatoB. 370 Ha 14.2% npeBblwaeT
nokasaTe b 3a nepsoe nonyrogue 2011 roga. 3a OTYETHbIN Nepuog, 40Xoabl Ha
Aywy HaceneHus coctaBunm 1.65 TbicmaHaTa (B cpegHem 275.2 maHaTa B
MecsL,) Npu pocTe Ha ypoBHe 12.7%. 63.2% [oxonos 6bl10 HanpaBAeHO Ha
KOHeyHoe noTpebsieHMe HaceneHnem ToBapoB u ycayr, 9% - BbiNaaTy HA/IOroB.,
couManbHOe CTpaxoBaHWe U [06POBO/IbHbIE Y/EHCKME B3HOCHI, 25.7% - Ha
NoBblLLEeHME BKNAA0B 1 KanuTana.

KommeHTtapumn: -1News.az- B | nonyrogumn 2012 roaa 3KCNOPTHO-MMMOPTHbIE
onepaumm co 135 ctpaHamu mupa coctasmam $17.17 mapga., 310 Ha 1.4% HuxKe
ob6bema ToBapoobopoTa 3a aHanorMyHbii nepmog 2011 roga. Ha 1 nions 6b110
3KCMOPTUPOBAHO TOBapPOB Ha $12.7 MApA., 4To Ha 2.9% HUKe NoKasaTens Ha
KoHeu, wuioHAa 2011 roga, vmnopTMpoBaHo —Ha $4.46 mnpa. (+3.14%).
MonoxuTeIbHOE CaNbao TOProBAM cOCTaBmno $8.25 mapg.

KommeHTtapuun: -INews.az- B aHBape-umtoHe 2012 roga B XxoA4e 3KCNOPTHO-
MMMOPTHbIX OnepaLuii pPasanYyHbIMK BUAAMM TPaAHCNoOpPTa nepeBe3eHo 28.88
MJIH. TOHH rpy30B, 3TO Ha 4.26% HWKe MoKasaTesns 3a aHaNOrMM4YHbIA Nepuos,
2011 ropa. HanomHum, yto B 2011 roay pasnvyHbIMK BMAAMM TPaHCNOPTA
6b710 nepeBeseHo 59.7 MAH. TOHH rpy30B, 4TOo Ha 8.37% npeBbICUNO
nokasatesib 3a 2010 roga,

KommeHTapuu: -INews.az- 3a OTYETHbIM Nepuod, 3KCNopT HedpTenpoayKToB
coctaBun 726.4 TbiC. TOHHbI Ha S604 mnH. 310 4.75% oT obuwero obbema
3KCMopTa CTpaHbl 3a oTYeTHbIM nepuog, ($12.7 mapa.). Mpu 3TOM 3KCNopT
OaHHOV npoayKumn (B AeHEXHOM 3SKBUBAJIEHTE) CHU3WICA B CPaBHEHUU C

10

MpumeyaHue: HacToAwwmMIn AaiaXKecT NoAroToBAeH AHaNUTUYECKUM ynpasaeHnem (AY) EBpasuiickoro 6aHka
passuTua (EABP). Coaepsaliasnca 3aecb MHGOPMALIMA U BbIBOAbI He ABAAIOTCA peKoMeHAauMel 1 OCHOBaHbI Ha
ny6anuHom nHdbopmaumu.



O

EBpa3uuckui baHk Pa3BuTusa

B uioHe 2012 roga
MHPNALMA cocTaBuNA
2.2%

Monposa

MUHpeKc o6bema
NPOMbILIIEHHOM
NPOAYKLUMUMU COCTaBUN
99.6%

Deduuut rocbroaxkera
3a | nonyrogue 2012
roga cocrasun 0.83%
BBN

LleHbl B
NPOMbBILLIIEHHOCTYU B
uioHe 2012 r. Bbipocnu
Ha 0.6%

TypKMeHUCTaH

Pe3Kuii pocT ueH
npoAoKaerca
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aHanornyHoim nepmogom 2011 roga Ha 19.36%.

KommeHTtapum: - Azep-lipecc - B noHe 3TOro roga LeHbl Ha NnoTpebuTtenbckue

ToBapbl M Tapudbl Ha YCAYTM MO CPABHEHWUID C MNPOLWJ/BIM  MEeCALEM
nogewesenn Ha 1.3%. Mo cpaBHeHMtO ¢ aHanornyHbim nepmnogom 2011 roga
LeHbl Ha ToBapbl M ycayrn nogopoxanm 2.2%. MNpu 3TOM HaA LeHbl Ha
NpPOAOBONLCTBEHHbIE TOBapbl BbIPOCANM Ha 2.6%, HENpPOAOBONLCTBEHHbIE
ToBapbl — 1.3%, Tapudbl Ha ycayrm — 1.7%. B aHBape-mae TeKylwero roaa

ypoBeHb nHOAAUMM B A3epbaingrkaHe coctasnan 2.5%.

KommeHtapum: -Allmoldova.com- B nepuop sHBapb-ma 2012 r. mMHAEKC
06bema NpoMbILWIEHHOW NpoayKuum coctaBua 99.6%. B mae Tekylwero roga
nponssoacTeo coctasuao 109.5%, B cpaBHEHWM C aHANOTMYHbIM MEPUOLOM
2011
npoMbIWAeHHOCTU cocTaBun 6.8% mn 0.4%. B 10 e Bpema Habnogaetca

roga. Poct npoussoactBa B AobbiBatowen u  obpabaTtbiBatolien

CHU}KEeHVe 06BbEMOB B IHEpPreTuYeckom cektope -4.7%.

KommeHTtapum: -Allmoldova.com- [Oednumnt rocbrogketa Ha 1 nona goctur
746.4 mnH. JNleeB (0.83% K BBI), 4yTO nNpaKTUYECKM paBHO a[eduuuUTy,
M3Ha4ya/ibHO 3an0KeHHOMy B broaxeTte Ha 2012 r. (797 mnH. nees). Mocne
BHECEHMA MOMPaBOK B KOHUE MpoWwaon Hegenu fedbvunt 6bin yBenmyeH Ao
906 mnH. nees. Pacxoabl npesbickan 9.682 mapa,. nees, XoTA 3TO Ha 17% HuKe
3annaHnpoBaHHoOro, Ho Ha 4.5% 6onbwe | nonyrogma 2011 r. Focgonr Ha
KoHel, 2012 r. gomkeH coctaButb 20.481 mnpa. nees, uto Ha 1.254 mnpa.
bonblie KoHua 2011 r.

KommeHTtapum: -Allmoldova.com- B cpaBHeHUn ¢ gekabpem 2011 r. cpegHue
LEeHbl Ha NMPOMbILWIEHHYO NPOAYKLMIO Bblpocan Ha 3.3%, a B CpaBHeHUU C
ntoHem 2011 r. — Ha 6%. B aHepreTuKe LeHbl B nioHe 2012 r. yBeAMYMAUCH HA
4.9% B cpaBHeHUM ¢ aekabpem 2011 r., Ha 9.9% - B cpaBHeHUM ¢ noHem 2011
r. U He U3SMEHWUINCb OTHOCUTENbHO LeH mada 2012 r.

KommeHTtapum: - centralasiaonline.com — B ntone LeHbl Ha roBAagMHY BbIPOCAN
Ha 18 - 40 maHaT 3a Kunorpamm ($6.2 — $13.9). 3ToT HeJaBHUIA POCT LLeH Ha
NpPOAOBONLCTBME, TOBapbl WM YCAYrM CBA3bIBAOT C YKa3oM Mpe3nAaeHTa o
nosbiweHnn ¢ 1 sHBapAa 3apaboTHoM nnaTbl U neHcun Ha 10% wn 15%,
COOTBETCTBEHHO.

MpumeyaHue: HacToAwwmMIn AaiaXKecT NoAroToBAeH AHaNUTUYECKUM ynpasaeHnem (AY) EBpasuiickoro 6aHka
passuTua (EABP). Coaepsaliasnca 3aecb MHGOPMALIMA U BbIBOAbI He ABAAIOTCA peKoMeHAauMel 1 OCHOBaHbI Ha
ny6anuHom nHdbopmaumu.
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Y36eKucraH

O6wuit o6vem

OCBOEHHbIX MHBECTMLI,Mﬁ

3a nepsoe nonyrogune
coctasun 9.98 TpsH.
cymos

B | nonyroanu skcnoprt
MaLINHOCTPOUTENbHOM
oTpacau cocrasun 58.9
TbIC. aBTOMObGU e

B I nonyrogun 2012 r.
COBOKYMHbIW KanuTan
6aHKoB coctaBun 5.7
TP/IH. CYMOB

YKpauHa

BcemupHbIii 6aHK
CHU3U NPOrHO3 pocTa
BBIM Ha 2012 rop, po 2%

KommeHtapum: - UzDaily.uz — 3a sHBapb — uioHb 2012 r. ob6Wwmin obbem
OCBOEHHbIX B 9KOHOMUWKE UHBECTULUMI cocTaBun 9979.6 mapa. CYMOB U1 BbIPOC
Ha 7.6% B conocTaBUMbIX LeHax. CyLlecTBEHHO BbIPOC/AW MO CPABHEHWUIO C
aHanornyHoim nepuogom 2011 roga 06BEMbl OCBOEHHbIX KanUTasbHbIX
B/IOYKEHMI 3a cyeT cOBCTBEHHbIX CPeAcTB NpeanpuaTnii — B 1.3 pasa, KpeanTos
doHAa PEeKOHCTPYKUMM W pasBuTuA Y3bekuctaHa — B 1.5 pasa, PoHaa
PEKOHCTPYKUMM, KaNUTaNbHOrO PEMOHTA M OCHALWeHUA obpasoBaTesibHbIX U
MeOMULMHCKUX yupexaeHui — B 5.2 pasa, PoHaa pa3BuUTMA AETCKOro CNopTa — B
1.3 pasa. B uenom ob6bem 0CBOEHHbIX MHOCTPAHHbIX UHBECTULMI U KPeanToB
3a UCTEKLWMWI nepuog roga npesbicua cymmy S1 mapa., U3 Hux cebiwe 80%

COCTaBUAN NpAMblE MHOCTPAHHbIE MHBECTULIUN.

KommeHTapuu: - olam.uz — 3a AHBapPb — UIOHb TEKYLLLEro roga NpeanpuATUAMM
MALUMHOCTPOUTENbHOM OTpacan pecnybivKu npousBeseHO NPOAyKLMM Ha
3749.1 mnpa.cym, 4yto coctasmno 108.3% K AHBAPHO-MIOHIO NpeablayLero roaa.
Ha BHewHem pblHKe npoaaHo 58.9 TbicAY /lerkoBbiXx aBTOMObWAEl U 0b6bem
aKcnopta coctasnn $401.8 maH. (107.9% Kk aHBapto-uioHio 2011 roaa).

KommeHTtapum: - olam.uz — 3a aHBapb - UoHb 2012 roga COBOKYMHbIN Kanutan
KOMMepYecknx HaHKoB Bblpoc Ha 24.2% MO CpPaBHEHWIO C aHANOTUYHbLIM
nepnogom 2011 roga u K 1 umona 2012 roga coctasun 5.7 TpAH. CymOB.
CymmapHble akTMBbl 6aHKOB B siHBape-untoHe 2012 roga Bbipocan Ha 30.4% no
CpaBHeHUIO ¢ Tem e nepuogom 2011 roga u coctaBunm bonee 32.4 TpaH.
cymoB. B oTyeTHOM nepuoae obWMi 06bemM KpeauToB, HanpaB/eHHbIX
peanbHOMY CEKTOPY SKOHOMMWKM, NpeBbicua 18.2 Tp/IH. CyMOB, AW yBEANYUACA
Ha 30.2%. O6bem KpeauToB, BblAeNeHHbIX 6aHKamMM Ha WHBECTULMOHHbIE
uenun, sbipocnu Ha 30% [0 2.7 TPAH. CYMOB.

KommeHTtapum: -liga.net- BcemupHbIA BaHK yxyAwunn nporHos pocta BBIM B
2012 roay Ao 2% c 2.5%. CornacHo npecc-pennsy 6aHka, nporHo3 pocta BB B
2013 rogy yxyguweH o 3.5% c 4%. OTHOCUTENbHO MHAALMKM BaHK yaydwmn
OLLEHKY LLeHOBOM AMHAMMKM B TeKyLwem roay o 6.1% c 9.4%, Torga Kak B 2013
roAy yxyawun oxumaauma nHnaumm go 9.5% c 7.4%. UHbnaumio Ha 2014 roa
BB nporHo3upyeT Ha ypoBHe 5.9%, Toraa Kak paHee ero oueHKa cocTasifna
7.1%.

MNpaBUTENLCTBO 3B CBOK oOYepenb 3a/0XKMA0 B rocbroaxker-2012 nporHos

MporHo3 pocta BBIM B 2014 rogy coxpaHeH Ha ypoBHe 4%.
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MpumeyaHue: HacToAwwmMIn AaiaXKecT NoAroToBAeH AHaNUTUYECKUM ynpasaeHnem (AY) EBpasuiickoro 6aHka
passuTua (EABP). Coaepsaliasnca 3aecb MHGOPMALIMA U BbIBOAbI He ABAAIOTCA peKoMeHAauMel 1 OCHOBaHbI Ha
ny6anuHom nHdbopmaumu.
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Bbipocna cpegHsas
3apnnarta 3a AHBapb-
maii 2012 ropa
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pocta peanbHoro BBM Ha 3.9% npu uHdnaumm 7.9%. OdwuumanbHbInN
NpaBUTENIbCTBEHHDBIM NPOrHo3 Ha 2013 rog npeaycmMaTpUBaeT SKOHOMMUYECKYHO
OVHaMUKY B Anana3oHe 4.5-6.5% npun nHnaumm 5.9-6.2%.

KommeHTapuu: - segodnya.ua - To utoram | KBapTana TekKyllero roaa
peanbHble Aoxoabl HaceneHma Bbipocan Ha 10.6%, Toraa Kak B NPOLUIOM rogy
33 aHaNOrMyHbIN nepuog 6bino Bcero 7.8%. TaK, NPOMKUTOYHBIA MUHUMYM
BbIPOC B cpeaHem Ha 9.5%, MMHMManbHas 3apaboTHas naata - noytn Ha 10%, a
MWHMMANbHAA NEeHCUA Mo BO3pacTy - Ha 5.5%. 3a aHBapb-man 2012 cpenHAn
3apnnara Bbipocna Ha 9.4% un coctasuna 2.88 ThiC. FpH.

Kalipam BeliceHos, Omden cmpaHo8020 aHanuza AY

MpumeyaHue: HacToAwwmMIn AaiaXKecT NoAroToBAeH AHaNUTUYECKUM ynpasaeHnem (AY) EBpasuiickoro 6aHka
passuTua (EABP). Coaepsaliasnca 3aecb MHGOPMALIMA U BbIBOAbI He ABAAIOTCA peKoMeHAauMel 1 OCHOBaHbI Ha
ny6anuHom nHdbopmaumu.



O

EBpa3uuckui baHk Pa3BuTHa

lFocypapcrsa-yyactHuku EABP ApmeHus benapycb KasaxctaH KbiprbiactaH Poccua TagKMKUCTaH
MNokasarenb AHBapb-mapt 2012 r

Poct BBl (%, AaHB-map 2012r k sHB-map 2011r) 4.7 3.0 5.6 -6.8 4.9 7.2
PocT npombliwneHHoro npomssoacTsa (%, aHB-map 2012r K aHB-map 2011r) 16.4 8.3 2.9 -27.7 4.0 14.6
PocT npoayKumm cenbckoro xo3aicrsea (%, sHe-map 2012r K sHB-map 2011r) 0.0 6.1 -5.1 1.0 4.0 7.2
Poct o6bema rpysonepeBosok (6e3 Tpybonposoaos) (%, sHB-map 2012r k AHB-map 2011r) -11.3 ** -5.4 20.0 1.6 3.6 -3.2
MNHBECTULMM B OCHOBHOM KanuTtan (%, sHe-map 2012r K AHB-map 2011r) -5.5 -15.1 31 8.7 11.2 -35.0
IkcropT (Mapg, S, Ans-map 2012r) 0.3 12.9 22.0 0.4 133.8 0.6
MmnopT (Mnpa S, aHs-map 2012r ) 1.0 11.6 9.7 1.2 73.3 4.2
Canbpo Tekyluero cyeta (B % K BBI, aHB-map 2012r) -22.2 1.1 9.0 -24.2 8.8 -11.9 **
O6meHHbIN Kypc, HauMoHanbHas BantoTa K gonnapy CLUA (cpeaHuii 3a aHs-map 2012r) 389.9 8260.7 148.1 46.7 29.3 4.8
Nudnaumsa, UML (%, mapt 2012r K mapTy 2011r) 2.2 106.5 4.6 0.2 3.7 6.5
Poct peHexHow maccbl, M2 (%, mapT 2012r K mapTy 2011r) 27.9 77.4 17.5 22.3 22.1 22.7
30/10TOBaNIOTHbIE pe3epsbl (B MecALax MMNopTa TOBapOB v ycayr, mapT 2012r) 5.4 2.1 7.8 3.8* 18.0 1.9 **
MpoduumnTt / aedmumnt rocysapcreeHHoro 6oaxeTa (8 % K BBl 3a AHB-map 2012r) ! -0.2 3.9 13.1 -1.9 3.9 3.7
PocT KpeanToBaHUA SKOHOMUKM BaHKamu (%, mapT 2012r K mapTy 2011r) ? 30.3 27.5 16.5 22.2 17.0 18.6
MoKasaTe b KauecTBa akTMBOB BAHKOBCKOM cucTeMbI, HepaboTatoLme KpeanTbl / KpeauTsl (%, mapT 2012r) 5.3 ** 2.3 33.1 9.9 5.6 16.4
MoKasaTe b afleKBAaTHOCTU Kanutana 6aHKOBCKOM CUCTEeMbI, KanuTasn / aktuebl (%, mapTt 2012r) 17.8 15.2 8.74 19.4 14.2 21.1

UcTouHuK: HaunoHanbHasa ctatuctnka, Ctatkommtet CHI

lNpumeyaHuA:

's Benapycu, KasaxcraHe, Poccun 1 TagskMKMCTaHe yKasaH npoduunt/aedmuumnt KoHconnamposaHHoro 6roaskeTa 8 % K BBl

’B Benapycu n Poccun ykasaH o6bem KpeauToB 6aHKOBCKOro ceKTopa; B TaAKMKUCTaHe yKa3aH 06beM KpeauToB KpeaUTHbIX OpraHn3aumi

*B Benapycv n Poccun ykasaH 06bem geno3nTos B 6AHKOBCKOM CEKTope
* - OLLeHKa HaLMOHa/IbHbIX BEJOMCTB
** - nokasaTe/b 3a AeKabpb UK AHBapb-AeKabpb 2011

MpumeyaHme: HacToAWMIA gaiaxecT NOAroToBAeH AHaUTUYeCKUM ynpasaeHvem (AY) EBpasuiickoro 6aHka pa3sutus (EABP). Coaeprkalianca 3gech MHGOpMaLma 1 BbIBOAbI He ABAAIOTCA peKoMeHAaunel 1
OCHOBaHbI Ha Ny6IMYHOM MHGOPMaLUHK.
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