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MAKPO3KOHOMUYECKUN OAUOXKECT

HoBocTu rmno6anbHOM 3KOHOMUKU

CLUA: yncno 3aHATbIX BHE CeNbCKOro Xo3fMcTBa yBenuyunocb Ha 280 TbiCsy Mo UToram masi, B 3aMeTHO
OonblUen cTeneHn, Yem oXxmngano OOMbLUMHCTBO 3KCMNEPTOB (MeAWaHHbIA MPOrHo3 npegnonaran poct Ha 220
Tbics4, cornacHo Bloomberg).

EBpona: no ntoram anpensi yCKOpPWUICcsi, NPeBbICUB OXWOAHUS, POCT MPOMBbILIIIEHHOrO NPOU3BOACTBA U
3KcnopTa M3 CTpaHbl, a Takke HEOXNOAHHO NoBbICUIICS 06beM 3aka3oB Ha habpukax, B [epMaHuu.

MpeactaButerin EC u peuum He npuwnmM K COrMacuitd OTHOCUTENBHO YCIIOBUMW NpenocTaBlieHuA
c¢mHaHcoBor nomowm cTtpaHe. CornmacHo coobuweHunsm, [peuns nepeHecna nnatex no gonry MBO,
KOTOPbIN JOSMKeH Obin ObITb caenaH 5 noHA Ha KoHew, Mecsua, YToObl NoNy4YnMTb AONOMHUTENbHOE BpeMSs A1
neperosopoB (Npaesvna MB® no3sonaoT caBuraTh NaTtexun B Npeaenax Mecsiua).

A3us: B Kutae, no utoram mas cHuaunca obbem aKcnopTa M3 CTPaHbl, XOTA U B MEHbLUEN CTENEHU, YEM
oxuaano 60nbLMHCTBO 3KOHOMUCTOB. OAHOBPEMEHHO, B OOnNbLUEN, YEM OXMAANOCb, CTEMEHU CHU3UICSA
obbem wumnopTa. Hwke, 4Yem oOxuganocb, oOkasancs nokasaTenb ro4oBOrO0 pocTa WMHAEKca
notpeo6utenbckux ueH (UML) 3a man. HapogHein BaHk Kutas noHmsun nporHo3 pocta BBIT Ha 2015r. go
7% c oxvaaslmxca paHee 7.1%, a nporHos pocta UML, go 1.4% ¢ 2.2%.

B AlnoHun, oueHka pocta BBI1 B rogoBom macwitabe ¢ yueToM ce30HHOCTM 3a | kBapTan Obina nosbleHa
0o ¢ 2.8% po 3.9%. Mo utoram anpens HeEOXWOaHHO NPOAEMOHCTPUPOBANM 3aMeTHbIN POCT 3aKasbl B
MaLWMHOCTPOEHNN, a Takke, COrnacHoO npeaBapuTenbHbIM OaHHbIM, MOBLICUICS MHAEKC onepeXarLlmx
3KOHOMMUYECKUX MHONKATOPOB.

ToBapHble pPbIHKU: LieHbl HA HedPTb 1 30M0TO MexayHapoZAHble LieHbl Ha He(pTb U 30110TO
konebanncb, WCMbITaB HeraTMBHOE BNUSIHME B 70 - 1350
KOHLEe MPOLUSION HeAenm B CBA3N C YKPENneHMeEM 65 |- )
pgonnapa Ha (@QoOHe CuMbHbIX [OaHHbIX MO [ 1300
60 A N ,
3aHATOCTU B CLIA, " YaCTUYHO 7 N / NV 125
BOCCTaHOBUBLUUCL MNo3gHee. HedTb nonyyuna 55
NnogoepXKKy Mocre TOro, Kak He onpaBganuvch 0 m - 1200
ornaceHust No noBoAy BO3MOXHOCTWU MOBbLILLEHMWS SNS~———
cTpaHamu OFMEK KkBOTbl Ha A0BbiMy B Xome 45 r 1150
KOH(pepeHunn B BeHe, a oOLEHKM nepcrnekTus 40 1100
pbIHKa ee yHacTHMKaMmum HoCcUnn 20 mait 25 mai 30 mai 4 MioH 9 ioH
ONTUMUCTUYECKNIA XapakTep. B Havane Tekylen
Heaenn HedTb MoMydMna MoBog K POCTy, KOrAa ——NYMEX WTI Crude ICE Brent Crude COMEX Gold
cTano Wu3BecTHO, 4YTO amepukaHckas Energy Memounuk: Thomson Reuters
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Information Administration (EIA) nporHo3upyeT CHwkeHue AobblumM HedTM B CTpaHe BO BTOPOW MOSMOBUHE
roga.

LleHbl Ha HedTb No utoram ToproB 9 wuioHA 2015 roga: oduumanbHble LEeHbl HeETSAHbIX (bloYepcoB
Onwxanwero mecsila noctaBku coctaBunu B JloHaoHe Ha InterContinental Exchange Futures Europe —
$64.88 (-0.93% no cpaBHeHWo C 2 uioHA) 3a Bappenb; B Hblo-Mopke Ha New York Mercantile Exchange —
Light Sweet Crude Oil — $60.14 (-1.83% no cpaBHeHUtO C 2 MIOHs1) 3a Gappens.

LleHbl Ha 3omoTo no mtoram ToproB 9 umwoHa 2015 roga: oduuymanbHad ueHa (blYepcoB Ha 3051070
Grvkanwero mecsua noctaskm B Hbio-Mopke Ha COMEX coctaeuna $1177.3 3a yHumo (-1.41% no
CPaBHEHUIO C 2 UIOHS).

KoHcmaHmuH ®édopos, Omden cmpaHo8020 aHanuia AY
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HOBOCTU B rOCYOAPCTBAX-YYACTHUKAX EABP

ApmMeHus

» loTpebutenbckue ueHbl B Mae 2015r. Boipocnu Ha 5.1% B rogoBOM BbipaxeHuu. [1pn 3TOM MHAOEKC
notpebutenbckmx ToBapoB B mae 2015r. coctaBun 105.6%, a Tapudcos B chepe ycnyr — 103.9%. Mo
cpaBHeHuto ¢ anpenieM 2015r. LeHbl Ha NoTpebuTenbckMe ToBapbl CHU3UNMCb Ha 0.5%.

» bBbaHku ApMeHUU nporHo3npyrT 12-mecsavyHyro uHdNAUMIO B cpegHeMm Ha ypoBHe 4.8% BMecCTo
5.8% npeabigyLiero nporHosa, rooputca B OT4éTte LleHTpanbHoro 6aHka ApmMeHun no nHNAuun Ha
OCHOBE MporpaMmmbl AEHEXHO-KPEeAUTHOW MonNuTuUKKM 3a BTOpon kBapTan 2015r. M BbINOSIHEHUS
nporpammbl [KI1 3a nepBbivi kBaptan 2015 roga.

» 0OO0Bbem pgeHexXHoW Macchl B koHUe anpens 2015r. no cpaBHEHUIO C MapTOM yBenuuuncst Ha 2.1%,
cocTtaBuB nopsigka 1 635.6 mnpa. apamos. [deHexHasa 6a3a B anpene 2015 roga Beipocna Ha 2.2% no
CpaBHEHMIO C MapTOM TeKyLlero roga, coctasms nopgagka 809.1 mnpa. ApamMoB.

» 0O6bemM 4YUCTOro NpUTOKa AEHEeXHbIX NepeBoAoB, NosydaemblXx PUNYECKUMU NULAMU 3a Nepuos
AHBapb-anpenb 2015r. coctaBun $198.5 MnNH B HOMUHANBHOM BbIpaXXeHWUU, YTo Ha 43.6% MeHblle YeM
B AHBape-anperne 2014r.

> [pocpoyeHHble KpeauTbl koMbaHkoB 3a anpenb 2015 roga Bbipocnn Ha 8.3% po 40.2 mnpa.
ApPaMOB NpWU poCTe KpeauTHbIX BrOXeHUn noytn Ha 1%. Takne AaHHble npuBoauT Hauctatcnyxba
pecnybnukun.

UHpekcol ueH (B %, r/r) OnHamMuka geHeXxHbIX arperatoB (B %)
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KommeHTapuun: B mae 2015r. UMML, cokpaTtunca Ha 0.5% no cpaBHeHuto ¢ anpenem (aednaums 4-n mecsl
noapsa). B rogoBom BblpaxeHun WHMMSAUMA, Kak W npegnonaranock, yckopunace o 5.1% B cuny
cTaTtucTuieckoro adppekra (nocne peskoro 3aMmeaneHus B anpene), u HaxoaguTca BONM3n BepxHero npegena
ponyctumblx konebanHun LIBA (4%(£1.5%).). HecmoTpa Ha ocnabneHne AeHEeXHO-KPeOUTHOW MNONUTUKW,
NPOSIBUBLLErOCH Yepe3 HEeKOTOpOe YCKOPEHWe pocTa AEHEXHOW MAacChbl U CHUKEHWE MPOLEHTHbIX CTaBOK B
9KOHOMMKE, MHMNAUUS ocTaeTcs nop KoHTponem. B gononHeHne Kk orpaHM4YeHHOMY BKMagy MOHETapHbIX
dhaKkTopoB, cAepKMBatoLLee BIIMSHNE HA POCT LieH OKa3bIBaKOT HU3KME LieHbl HA SHEProHOCUTENN HA MUPOBbIX
pbIHKaX, CHWXEHMe LieH Ha uMnopT u3 Poccun, ocrnabneHHbIi BHYTPEHHUA CNPOC M XOpOoLUMe nokasaTtenu B
cenbckom Xxo3ancTBe. CHmxeHne MHAMASUMOHHBLIX OXWOAHUN B 3KOHOMMKE CBUAETENbCTBYET O [OBOJSIbHO
CKOPOM UCTOLLEHUN MHDNALMOHHOIO adhdpekTa AesBarnbBaumm, 4To 1 nossonset LIBA coxpaHnTbs nporHos no
nHpnsaumm B 2015 r. B npegenax 2.5-5.5%. CornacHo oT4éTy, 12-mecayHas nHpnsauma B tedeHme 2015 roga
Oynet konebaTbCs y BepxHero npegena AonycTMMOro kopuaopa MHAMIAUUK, a B KOHUE roga npubnuantcs K

LLesieBOMy nokasaTernio.
ApmaH AxyHbaes, Omdesn cmpaHo8020 aHanusa AY
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benapycb

» WHpekc notpebutenbckux ueH (UML) sbipoc B mae 2015r. Ha 0.7% no cpaBHeEHUIO C anpenem 1 Ha
13.7% no cpaBHEHMIO C MaeM MpPOLLIIOro roaa.

BasoBbirt UML, vcknioyaowmin M3MeHeHnsl LeH Ha OTAeNbHble TOBapbl M YCNyru, NoABEpPXXeHHbIe
BMUSIHUIO (PaKTOPOB aAMMHUCTPATMBHOIO M CE30HHOrO XapakTepa, Bblpoc B mae Ha 0.8% no
CPaBHEHMIO C anpernem.

» T[lo coctosHuMio Ha 1 MOHA MeXxayHapogHble pe3epBbl HaumoHanbHoro BaHka (HB PE) B
onpeaeneHun MB® coctasunu $4607.3 mnH. Mecsauem paHee nx BenuunHa obina pasHa $4571.3 MnH.

» CornacHo gaHHeiv HB PB, 6anaHc BHelwwHen TOProBnu ToBapamMm M ycriyramu rno utoram anpens
cnoxuncsa ¢ aeduumutom B pasmepe $59.4 mnH. deduunt ToproBoro 6anaHca 3a anpenb 2014r. Gbin
paBeH $84.1 MnH.

PocT uHaeKca notpebutenbckux ueH (UML) MeayHapogHble pesepebi HE PE (8
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KommeHTapuu:

MHdbnsaumnsa Heckonbko 3amennunack 3a man. Mecsaunbii poct UMM, cHnanncs ao 0.7%, a rogoeon oo 13.7% ¢
0.9% n 15.5% B anpene. Takke B Mae, N0 uUToram BTOPOro Mecsia NOApPS4 BbIPOCIN MeXOyHapOOHble
pesepebl Hb PB. Mexagy Tem, B anpene ynydlweHue canbgo TOproBoro 6anaHca no CpaBHEHUIO C TEM Xe
MecsueM MpoLunoro roga 6110 MeHbLUMM MO pa3mepy, YeM B siHBape-mapTe (camo no cebe nepemelleHune
canbgo B OTpuuaTenbHyto obnacte HOCUNO CE30HHbIM XapakTep). Ecnu aToT gakT cTaHeT yCTOM4YMBbLIM, OH
CMOXET CnocobCcTBOBaTbL BO30OHOBNEHNIO HErAaTMBHOMO TPeHA4a B BENUYMHE PE3EPBOB LIEHTPanNbHOro 6aHka B
TeyeHne ocTaBLUENCcs YacTu roga.

KoHcmanmuH ®é€dopos, Omdes1 cmpaHo8020 aHanu3da AY
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KasaxcTaH

» MexagyHapoaHble pe3epBbl Ha koHey mad 2015r., Bknwoudas akTMBbl HaumoHanbHoro doHga B
MHOCTpPaHHOW BantoTe, koTopble cocTaBunu $69.7 mnpa, cokpatunucb Ha 3.5% (-$3.6 mnpg) no
OTHOLLIEeHMIO K aekabpto 2014 r. oo $98.9 mnpa.

» PaspabartbiBaownin ruraHtckoe mectopoxaeHne KawaraH koHcopumym NCOC obGeuwlaeT HayaTb
NPOMBILLUNEHHYIO A06blby HedT BO BTOpow nonoBuHe 2016r., a K koHuy 2017r. BbINTU Ha
MakcuMmMarsnbHbIi ypoBeHb [00bium - 370 Tbic. Bapp./cyT., ckaszan ynpaenswoowmn gupektop NCOC
CtedaH ge Marne.

> BHewHeToproBbin o6opoT B sAHBape-mapte 2015r. coctaBun $19.1 mnpa. (N0 cpaBHEHMIO C
aHBapeM-mapTom 2014r. ymeHbnnca Ha 38,6%), B Tom uncrne akcnopt — $11.9 mnpa. (Ha 47.3%
MeHbLUe) 1 umnopT — $7.2 mnpa. (Ha 15.2% meHbLue).

> B3aumnasa Toprosnsa Pecnybnukn KasaxctaH co ctpaHamu EASC coctasuna $3 430.1 MAH. v Ha
20.9% meHblUe yeMm B aHBape — mapTte 2014 roga, B ToM yumcne akcnopT — $901.6 mnH. (Ha 31.1%
MeHbLue), umnopT — $2 528.5 MnH. (Ha 16.5% meHbLue).

» OKCMOpTHaA LeHa Ha Ka3axCTaHCKYH MnweHunyy ¢ Hadana 2015r. cHnamnnack Ha 9.4%, coobwunm B
MUHNCTEPCTBE CESIbCKOro xo3sncTea. 1o gaHHbIM KOMUTETA MO CTaTUCTUKe, B sHBape-mapte 2015r.
Obino aKkcnopTupoBaHo 640.6 ThiC. TOHH MWeHUUbl Ha cymmy $149.2 MnH. QkcnopT MWeHuUbl B
pU3n4eckom n geHexxHoMm obbeme cokpaTuics NoYTK B ABa pasa.

CocTosiHMe MeXayHapoaHbIX pe3epBoOB CocTosiHMe BHelluHeun TOProBJIN Ha KOHeL MmapTa
(8 $ mnH, B % r/r) 2015r. (B %, rir)
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KommeHTapuu: no utoram nepsbiX AByX MecsueB |l kBaptana 2015r. coctosiHue nnartexHoro GanaHca
YXyOWNNOCb NO cpaBHeHuo c | kBaptanom. O6 3TOM CBMOETENbCTBYET COKpalleHMe 305I0TOBamOTHbBIX
pe3epBoB HB PK Ha $386 MnH. Ha koHel Masi Mo cpaBHEHMIO C koHUOM mapTta 2015r. CokpalleHne 3BP
Habnoganocb, HECMOTPS Ha yBenuyeHne o6bemoB TpaHcdepToB n3 HP PK B rocbogxeT n orpaHnyeHHoe
BOCCTaHOBIEHNe LeH Ha HedpTb (+16.4% B cpegHem 3a ABa mecdua). B npownbie nepuogpsl cpeactea HO PK
nogaepxmeanu nnatexdoln 6anaHc n 3BP. B aT10T pa3 mx obbembl, MO BCeEW BUAUMOCTW, OKasanunCb
HeJoCTaTOYHbIMW. B COBOKYMHOCTW COKpalleHue MexayHapOAHbIX pe3epBoB, C yyeTom cpeacts HO PK,
coctaBuno 3a gsa mecaua $1.1 mnpa. (-9% B rogoBom BbipaxeHun). CoctosHne nnatexHoro 6anaHca
yxXyAwaetca B pesynbTarte pes3Koro cokpalleHus npoduuuTta BHewHen ToprosBnu (-67% B rogoBoMm
BblpaxkeHnn no utoram | kBaptana 2015r.) n, BEpOATHO, cyeTa TeKylWwmMx onepaumni. Tak, B pesynbrarte
CHWXEHUSA LeH Ha HedTb, MeTannbl U MweHuuy, cokpalwieHue akcrnopta (-47.3% B | kBaptane 2015r.)
COMpPOBOXAanocb, Ha OHe MnoTepu KOHKYPEHTOCMOCOBHOCTN 3KOHOMWKM, MeHee CyLeCTBEHHbIM
cokpaweHmem wumnopta (-15.2%). bornee TOro Ha OHe COXpaHeHust OeBaNbBaLMOHHbBIX OXUOAHWN,
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3amearnieHna B 9KOHOMUKE N COXpaHEHUA CJTOXXKHOW reonofinTnyeckomn cuUTyauun B permoHe, MOXXHO oXxXngatb
n yxyalweHud rno cyHeTy (bI/IHaHCOBbIX onepau,vu7|.

ApmaH AxyHbaes, Omden cmpaHo8020 aHanusa AY
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Kbiprbi3cTaH

PocT BBI1 B siHBape-mae 2015r. no OTHOLWEHUIO K AHBapto-mato 2014r. coctasun 6.9%.

B mae 2015r. no otHoweHuto k anpento 2015r. noTpe6uTenbckue LeHbl CHU3NNMCL Ha 0.8%: B Tom
yucne, LUeHbl Ha HenpogoBOSIbCTBEHHble ToBapbl WM ycnyrm Bblpociv Ha 0.1% wn 0.4%,
COOTBETCTBEHHO, a LUEHbl Ha npoaoBonbCcTBME CHU3MAMCL Ha 1.8%. WHdbnaums B rogoBom
BblpaXkeHnn cocTtaBuna 6%. basoBas MHNAUMS B rOAOBOM BblpaXXeHun coctaBmna 6%.

Ob6bem npousBoACTBAa NMPOMbIWNEHHON MNpoaykumMuM B siHBape-mae 2015r. Bbipoc Ha 21.5%.
AHanormyHbln nokasatenb 6e3 yyeta npeanpuaTUA No pas3paboTke 30510TOr0 MEeCTOPOXOEHUS
«KymTtop» Bblpoc Ha 0.7%.

3a nepsble Tpu Mecsua 2015 roga Ha mectopoxaeHun «Kymrtop» npousseneHo 164.3 TbiC. yHUMI
30M0Ta, 4YTo Ha 59.6% Bhiwe aHBaps-mapTa 2014r. C Hayana roga KoMmnaHua nepevncrnvna Hanoros
n obsi3aTenbHbIX NNaTexen Ha cymmy 6onee 2.9 mnpa. com.

Poct obbema onTOoBOM M PO3HUYHOM TOProBnu B siHBape-mae 2015r. B roqoBOM BblpayKeHUU
coctasun 7.4%.

O6bem OCBOEHHbIX MHBECTULMM B OCHOBHOM Kanutan B sHBape-mae 2015r. yBenuuuncs no
CpaBHEHMIO C COOTBETCTBYHLLMM NEPUOLAOM MPOLUSIOro roga Ha 6.9%. Caanbl B akcnnyatauuio 290.5
ThbIC. KB. METPOB MHANBUAYANbLHOIO XuUnbs, nnn 93.5% K ypoBHIO NPOLLIIOro roaa.

Poct BBIl v npomsBoactBa B HekoTopbix WHnAuma: 8 %, v/m
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UcmoyHuk: HCK KP UecmoyHuk: HCK KP

KommeHTapuu: gpamsepom pocta BBI1 ¢ Havana Tekywero roga siBnsetcd NpouM3BOACTBO 30510Ta Ha
MecTopoxaeHun KymTop, yBenuueHme KOTOporo o6bACHAETCA BbICOKMM COAEPXKaHMEM 30M0Ta B pyge v
nepepaboTKM CKNaaMpoBaHHbIX 3anacoB MocneHero keaprtana npownoro roga. [llpu atom B Mae
3HAUUTENbHY NOAAEPXKKY 3KOHOMUKE OKasanu Apyrue (3a WCKIYeHMeM Npou3BOACTBa 30510Ta) cekTopa
npomMbiwneHHocTn (+8% B Mae, r/r) U BHYTpPeHHAs ToproBns. CTpouTEnbHbIA CEKTOp NpOAosmKaeT
3amMeanATbCH, a B arpapHOM CeKkTope HabniogaeTcs OXuBreHne Ha hoHe BECEHHNX NOCeBHbIX paboT. B mae
Habnoganacek gednaums Ha oHe ce30HHOro dhakTopa, a rogoBOKM POCT LeH 3amegnuncs oo 6%. Hawwm
OXMOAHUA Mo PocTy SKOHOMUKM (+1.5-2%) n ueH (7-8%) B Tekywem rogy noka ocrtairTca 6e3 ocobbix
N3MEHEHWI Ha (POHE COXPaHAIOLLMXCA BHYTPEHHNX N BHELLIHMUX PUCKOB.

Anbeupa KypmaHanuesa, Omden cmpaHogo20 aHanu3za AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Poccus

» [lo ntoram masa nHaekc norpedéutenbckux ueH (UML) soipoc Ha 0.4% no cpaBHEHMIO C anpenem n
Ha 15.8% no cpaBHeHuto ¢ maem 2014r. Poct WML, no cpaBHeHuto ¢ Havanom roga coctasun 8.3%.
3a nepuog ¢ 2 no 8 utoHs poct UL coctasun 0%.

» T[lo paHHbiM PepepanbHon TamoxeHHon Cnyxbbl (PTC), dm3nyeckme ob6bLeMbI IKcnopTa 3a
anpenb Bblpocnn no cpaBHeHuto ¢ anpenem 2014r. Ha 13.8% nna HedTenpoaykrtoB, 12.9% ans
YyepHbIX MeTannoB, 36.4% AnNA aniMUHUA, HUKena U meau. dusmyecknun obbem akcnopTa
NPUPOAHOrO rasa He W3MEHWNCs Mo cpaBHeHuo ¢ anpenem 2014r., cHuaunca Ha 60.3% ans
nweHnubl U MecnuHa, Ha 3.1% ansa ceipon HedTH, Ha 10.6% OnNa KameHHoro yrns. [lonnapoBbin
o6beM aKcnopTa MawwmH U o6opyaoBaHUA cHu3uncsa Ha 0.9%.

» CornacHo 3asiBrneHuto 3amectutens npegcenatens baHka Poccun (LB P®) TynuHa, ueHTpanbHbii
GaHKk HamepeH YBENUUUTL CBOM MeXAyHapoAHble pe3epBbl B TeyeHMe Tpex-natv neT, Ao,
OPWEHTUPOBOYHO M B 3aBUCUMOCTM OT pPasBUTUSA MaAKPOIKOHOMMYECKOM cuTyaumu, $500 mnpa.
MpencraButenn baHka Poccum nogvepkmBalroT, 4YTO HapawMBaHWe pe3epBOB He O3HayvaeT
NpeKkpaLwleHns MOSINTUKA TapreTUpoBaHuUs WHMNAUMK, WUCMONb30BaHMSA MPOLEHTHOM CTaBKM Kak
OCHOBHOIO MHCTPYMEHTA MOSIMTUKN, U Ha4yano TapreTupoBaHusl, B TOW U1 MHOW hopMe, 0OOMEHHOro
Kypca.

» CornacHo 3asiBNEHUO 3aMecTUTens MuHucTpa duHaHcoB OpellkMHa, B HACTOSLWMUA  MOMEHT
BEAOMCTBO nporHosupyeT aecduumnt (dpeaepanbHoro) bromxkera Ha 2015r. Ha ypoBHe 3% oT BBI1,
HUXe, Yem 3arnoxeHHble B oogxkeT 3.7% ot BBI.

PoCT MHAEKCa NOTPEOUTENbCKUX LiEH M3meHeHue pusnyecknx 06emoB 3KCNopTa, B % 3a rog,
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UcemoyHuk: Poccmam UcmouHuk: ®edepanbHas TamoxeHHas Cryxb6a
KommeHTapum:

NHdnsaumsa samennunack B mae, coctaBmB 0.4%, nocne 0.5% B anpene n 1.2% B mapTte. OTOT npouecc
NPOAOIKNUICA B Hayane MoHA, Koraa nokasatenb pocta WML 3a Hegento onycTuncs A0 HYNeBOro YPOBHS.
15 MoHA cocTouTCA 3acedaHune coBeTa aupektopoB baHka Poccun, no utoram KOTOporo, BEposTHO, OyaeT

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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BHOBb MOHWXKEHa KkntoyeBasi ctaska LIb P®. Mexay Tem, npegctasutenu baHka Poccum npogomkunu genatb
3asBMNEHNS, pasbsACHAOLWME NONUTUKY LIEHTpanbHOro 6aHka OTHOCUTENbHO HapalmMBaHUSA MeXOyHapOaHbIX
pe3epBoB. B 3TOM KOHTEKCTE MakCuMaribHble BOMPOCHI Bbl3blBAET 03BYYMBaHME OpUEHTUPaA AN pe3epBOB Ha
ypoBHe $500 mnpa. OTOT nokasatenb MOXeT OblTb MHTEPNPeTUpPOBaH y4acTHMKaAMU (PUHAHCOBLIX PbIHKOB
Kak HOBbIN LeneBor napametp nonutukm LB P®, HecMoTpsi Ha TO, YTO LeHTpanbHbin GaHK oTpuuaeT
HaMepeHne UCMob30BaTh €ro B TaKOM KayecTtBe. B ocTanbHOM, NoONuTMKa HapallMBaHUS pe3epBOB MOXET
ObITb ONpaBgaHa B OCHOBHOM Cneundunyeckon BHELLHEN CUTyauUnen, B KOTOPOW OHa NPOBOAUTCS.

[aHHble ®TC no dusnyecknm obbemam aKcnopTa NPOAEMOHCTPUPOBAM NpekpalleHMe cnaga B 3KcnopTte
NPUPOAHOro rasa no utoram anpend. NoMMMo 3TOro, NO3UTUBHLIM (DAKTOM SIBMISIETCA COXpaHeHWe pocTa, B
U3nYecKom BbIpaKEHUN, IKCNOpTa HEPTENPOAYKTOB, a TaKKe YEpPHbIX U OCHOBHbIX LIBETHbIX MeTassioB.
CHmXeHue aKcnopTa Cblpo HedTW nocne Bcnfnecka B | kKBapTane cTano ckopee BO3BpalLeHMEM K HOpME.
lMageHne akcnopTta MieHuLUbl CBA3aHO C 3ddeKTOM BbiCOKON 6a3sbl cpaBHeHua 2014r., a Takke BIUAHUEM
OXXMAAHMIN CKOPOW OTMEHbI 9KCMOPTHOWN MOLUSMHbBI ANSA 3TOro BuAa Cblpbs Ha NOBEAEHME NOCTaBLLNKOB.

KoHcmanmuH ®é€dopos, Omden cmpaHo8020 aHanu3da AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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TagXuKncrtaH

Mo gaHHbIM HBET B 2014r. cyeT TeKywux onepauun nnatexHoro 6anaHca pacwwupuncs go $739.8
MnH ¢ $59.0 MnH rogom paHee.

Hednunt 6anaHc ToBapoB 1 ycnyr coctasun $4363.4 mnH, ysenuumsmck ¢ $4079.2 mnH B 2013r.

OTpuuaTenbHO canbgo 6anaHca goxogos no utoram 2014r. ysenuuunocb u coctasuno $96.5. B
2013r. pecdomumt coctaensan $50.9 mnH.

MonoxuTenbHoe canbAo cveTa TeKywux TpaHcdepToB cHusunock ¢ $4071.5 mnH B 2013r. go

$3720.1 mnH B 2014r. B ToM uyucrie o6bemM OeHeXHbIX NepeBoAoB paboTarowmx 3a pybexom 3a
rog, cHuaunca ¢ $3953.5 oo 3635.7 mIH.

MonoxutenbHoe canbAo cyeTa onepauuin ¢ KanuTanom 3a roq Bbipocno B 4.9 pa3 u cocTaBuno
$129.1 MnH.

UYnCTbI NPUTOK NPAMbIX MHOCTPAHHbLIX MHBECTULIMW 3a rof Bbipoc B 2.5 pasa n no utoram 2014r.
cocTtaBun $262.7 MrH.

UncTbivi NpUTOK NopTdhenbHbIX MHBECTULMI BbIpoc B 166 pa3 u goctur yposHs $1.4 MnH no ntoram
2014r.

YunCTbI OTTOK NPOYMX MHBecTuumumn 3a 2014r. ygenunuuncs B 2 pasa u coctasun $129.8 mnH.
O6GbeMm pesepBHbIX akTMBOB 3a 2014r. cokpaTtunca Ha $89.9 mnH.

YucTtble owmnobkm u nponycku no utoram 2014r. CnoXxunmncb ¢ NONOXUTENbHBIM CanbA0 U COCTaBUIMK
$386.6 MrH.

CuyeT TeKywmx onepaummn
nnaTtexHoro 6anaHca
(mnH gonnapoB CLUA)

CueT onepauui ¢ KanutTanom u (pMHaHCOBLIX onepauuin
nnaTtexHoro 6anaHca
(MnH gonnapos CLUA)
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UemoyHuk: HBT

KommeHTapuum:

Mo utoram 2014r. B pesynbTaTe yXyALIEHUA BHELLUHEAKOHOMUYECKON KOHBIOHKTYPbI AedunumnT 6anaHca cyeta
Tekywwmx onepaumn pacwmpuncs ¢ 0.7 go 8.0% k BBI. YxyaweHne coCTosHUA cyeTa TekyLmux onepauuin no
ntoram 2014r. cBA3aHO C TeM, YTO BasltOTHbIE MOCTYMMAEHUS MO CYETY TEKYLMX onepaumi cokpallanucb
ObICTpee, YeM BamnTHbIe pacxodbl Ha OnnaTy UMmMnopTa TOBApOB WM YCryr U Ha OBCNyXWBaHWE BHELUHUX

0b65s3aTenbLCTB.

®duHaHCcMpoBaHME TeKyLUMX onepauuii MPOBOAMIOCh 3@ CYET MPSAMbIX WMHOCTPAHHbIX

WHBECTULMIA M MOCTYNNEHWA MO KanuTanbHOMy cyeTy. [lpy 3TOM HeobxoauMmo OTMeTuTb, 4To B 2014r.
BO3POCM BbINNaThbl MO paHee MosfyYeHHbIM BHELLIHUM TOProBbIM KpeanTaMm 1 3anmam.

Atieynb bepdueaynosa, Omdesn cmpaHo8020 aHanusa AY
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Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
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HoBocCTK permoHa

A3epbanaxaH

B mae 20152. ueHbl Ha
nompebumernbcKue moeapbl U
mapudbbl Ha ycsly2u CHU3UNUCh
Ha 0.6% ro cpasHeHUuro ¢
npeodbIdyw,um Mecsiyem

B | keapmarne 20152. Lb He
napamempsb! NPOYEHMHO20
kopudopa ocmasuJs 6e3
uU3MeHeHul

B | keapmane 2015e. OeHexHast
6a3a cHu3unacb Ha 27.7% 0o
8339.4 mniH MaHamos.

KommeHTapuun: — NocydapcmeeHHbIl cmamucmu4eckuti Komumem
— B Mae 2015r. ueHbl Ha NPOAYKTbl NMUTaHUSA CHM3UNUcbk Ha 1.5%,
LEHbl Ha HEenpoaoBONbCTBEHHble ToBapbl - Ha 0.2%, a ueHbl U
Tapudbl Ha nNnatHble YCryrk, OKasblBaeMble HaCerieHuto,
yBennumnnce Ha 0.1%. B uenom, uUeHbl Ha noTpebuTenbckue
TOBapbl U Tapudbl Ha ycnyrM Mo CPaBHEHMIO C MNpeablayLnm
MecsaueM cHuannca Ha 0.6%.

B mae 2015r. ueHbl npousBoauTENEn CenbCKOXO3SMCTBEHHOM
NpoayKUMM CHU3UIMCb Ha 2.4% N0 CpaBHEHUO C NpeabligyLmm
rogom. Tak, UeHbl Ha OAHONETHUE KyNbTypbl, XXMUBbI€ XUBOTHbIE U
NpoOOyKTbl XUBOTHOBOACTBA cokpatunuce Ha 54% u 0.7%
COOTBETCTBEHHO. LleHbl npom3BoAUTENEN MHOTFOMETHUX KyNbTyp
Bblpocnu Ha 0.6%.

KommeHTapuun: — LleHmparnbHbili 6aHKk A3sepbaldxaHa — B |
kBapTane 2015r. LUb octaBun napamMmeTpbl NMPOLEHTHOro Kopugopa
6e3 wu3ameHeHun. CrtaBka peduHaHcupoBaHust LleHTpobaHka
coctaBnsieT 3.5%, BepxHss CTaBka NpoueHTHoro kopugopa — 5%, a
non kopuaopa paseH 0.1%. Pe3epBHble TpeboBaHMSA Oblfiv CHUXKEHDI
00 0.5% ¢ 2%. CooTBETCTBEHHO OOBLEM pa3MeLLEHHbIX pPe3epBHbIX
TpeboBaHMI kKOMMep4ecknx 6aHkoB Ha cyeTax LB cHusunca Ha 226
MITH. MaHar.

KommeHTapuu: — LlenmparnbHbili 6aHk A3epbalidkaHa — B |
kBapTane 2015r. geHexxHasi macca OAEeHOMUHUPOBAHHAs B MaHaTax
Obina noaBepXeHa BIUAHMIO KaK CEe30HHbIX (PaKTopoB, TaK W
npoLeccamu, NPOMCXOASALLMMM HA BHYTPEHHEM BarntoTHOM pbiHKe. B
| kBapTane TekyLlero roga geHexHas 6asa cHuaunace Ha 27.7% no
83394 wMnH MmaHaToB. [lpogaxm  WMHOCTPAHHOW  BanoThbl
LleHTpoGaHKOM ymeHbWnNn OeHexHyto 6a3y, B TO BpeMms Kak,
onepaumn LIBA Ha OTKPbITOM pPbIHKE BHOCWUMN MOJIOXUTENbHbIN
BKNazg B ee pocT. [leHeXHbI MynbTUnnnkatop 6aHKOBCKON CUCTEMBI
ocTaBasncsa MoyvTU HEM3MEHHbIM B TeyeHue kBapTana. B rogosom
ncumcneHnn oH Bolpoc Ha 3.1%.

3a kBapTan wmpokasi AeHexHas macca B MaHatax (M2) ynana Ha
28.3% wun cnoxunacb Ha ypoBHe 12493.1 MnH MaHaToB MO
cocTtosiHuio Ha 01.04.2015.

HannyHble geHbrn B oOpalleHnM OeHOMUMHUPOBAHHbIE B MaHaTax
cHu3unucb Ha 27.1% B | kBapTane. 3a KBapTan LWMPOKas AeHEeXHas
macca (M3) cHusunack Ha 9.6% u coctasuna 19516,4 MnH maHaToB
Ha koHel, nepuoga. CHMXeHne geHexHoro arperata M3 cBdAsaHoO ¢
NageHVeM YUCTbIX MHOCTPaHHbIX akTUBOB. YMCTble WMHOCTPaHHbIE
akTmBbl cocTaBunu 55%, B TO BpeEMsi KaK YUCTble BHYTPEHHUE
akTmBbl 45% B 00LEeM obbeme geHexHon macchkl. [Jons BanoTHbIX
BknagoB cocTtaBuna 57.9% o1 obuwero obbema [Jeno3vuToB TO
COCTOSIHUIO Ha KOHeL, nepunoaa.
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MonpoBa

B saHeape-anpene 2015e2.
aKcropm cHu3usicsi Ha 16.7%, a
umnopm Ha 21.4% e 200080M
ucyucrneHuu

B anpene 20152. 06bem
deHexHbIX nepesodos, C
y4emom ce30HHOU
KOppeKkmupoeKu cocmaeusl
$97.6 mnH

KommeHTapuu: — HayuoHanbHoe 6opo cmamucmuKku — B anpene
2015r. ObIno 3KCNopTUPOBaHO ToBapoB Ha cymMmy $151.3 MIH, 4TO
Ha 13.5 % MeHblUe, YeM B npeablaywiemM mecsue n Ha 22.2% - no
cpaBHeHuto ¢ anpenem 2014r. B aHBape-anpene 2015r. akcnopt
coctaBun  $639.4 MnH, 4to Ha 16.7% HWKe  YpOBHS
cooTBeTCTBYOLEro nepmnoga 2014r.

OKCMnopTHble MocTaBku B CTpaHbl EBponerickoro Cotsa (EC-
28) coctaBunu $414.7 mnH (Ha 0.3% Gonblue, Yem B siHBape-anperne
2014r.) nnn 64.9% ot obuwiero ob6bema akcnopTa (B siHBape-anperne
2014r. — 53.8%).

Ha ponto ctpad CHI™ npuxogunock 21.6% ot akcnopTta Mongosebl (B
aHBape-anpene 2014r. — 31.8%), yto cooTtBeTcTByeT $138.0 MnH.
OKCMOpPT TOBapoB B 3TW CTpaHbl cokpatunca Ha 43.4% no
CpaBHEHWIO C AHBapeM-anpenem 2014r.

B anpene 2015r. 66110 MMNOpPTMPOBaHO ToBapoB Ha cymmy $329.5,
4yTO Ha 18.2% MeHbLUEe, YeM B npeablayliem Mecsiue 1 Ha 25.7% - no
CpaBHEHUIO C anpenem 2014r.

B anBape-anpene 2015r. mmnopt coctaBun $1305.6 MNH, 4TO Ha
21.4% wmeHblue, YeM B aHanornyHom nepuoge 2014r.

VMmnopTHble noctaBku wu3 cTpaH EBponenckoro Cotosa (EC-28)
coctaBunu $607.4 MnH (Ha 22.4% MeHblue, MO CpPaBHEHUIO C
aHBapeM-anpenem 2014r.) unm 46.5% ot obuiero obbema nmnopta
(B siHBape-anpene 2014r. — 47.1%).

W3 ctpaH CHI 6bino nmnoptrupoBaHo ToBapoB Ha cymmy $368.4 MiH
(Ha 24.7% wmeHbwe, 4yem B gHBape-anpene 2014r.), uTO
cootBeTcTBYyeT 28.2% OT obwero obbema wmmnopta (B HAHBape-
anpene 2014 roga — 29.5%).

KommeHTapun: — HauyuoHarneHbil  b6aHK — odgmumarnbHble
pesepBHble akTMBbl Ha 31 mas 2015r. McuUMcnsanucb Ha ypoBHE
$1746.86 mnH, Ha $13.71 mnH. gonnapoB CLUA MeHblue no
cpaBHeHuto ¢ 30 anpensa 2015r., korga oHu coctaensanu $1760.57
MITH.

Ha ymeHbleHne oduumanbHbiX pe3epBHbIX aKTUBOB MOBANSANU
cnegytoLne akTopbi:

WHTEepPBEHUMM B BUAe npoaax Bantotbl — $6.21 MnH;

yMeHblUeHMe OOMEHHbIX KypCcOB BamnT, BXOOAWMX B COCTaB
BasOTHbIX pe3epBOB Mo oTHoweHuto k gonnapy CLUA — $4.44 mnk;
nnaTexu, OTHOCALLMECS K OBCNYXXMBaAHMIO BHELLHEN 3a40HKEHHOCTH
Pecny6nukn Mongosa — $4.44 mnH;

BHellHWe nnatexun MuHdpuHa Pecny6nukm Mongoea — $4.18 mnik;
nepeoLeHka LeHHbIx 6ymar u3 nisectnoptdens — $0.57 mnk;
nnaTexu, OTHOCSLLMECS K oba3aTenbHbIM pe3epBam
NMUEH3NPoBaHHbIX 6aHKOB B MHOCTpaHHoM Bantote — $0.18 MnH;
apyrve nnatexu — $0.54 mnH.

B TO ke BpeMsi, Ha MPOTSKEHUM OTYETHOrO nepuoda yBeNUYEHUIo
oduumnanbHbIX Pe3epBHbIX akTMBOB CnocobCcTBOBanu criegylowme
PaKTopbI:
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TypKkMeHUCTaH

Pykoeodumenb «Kasakcmar
Temip XKonbi» u npesudeHm
TypkmeHucmaHa o6cyounu
mpaH3umHoO-mpaHCcrnopPMHbIU
nomeHyuan obeux cmpaH e
peauoHe

B sHeape-mae 20152. 8
TypkmeHucmaHe ebipocsiu
ob6BbemMbI 2py30nepeso30K eceMu
eudamu mpaHcrnopma.

3auncrieHne cpeacts B nonb3dy  MuHucTepctBa  pMHaHCOB
Pecny6nukn Mongosa — $ 5.19 MnH;

NpuObINb OT ynpaBneHusi BantoTHeiMK pesepBamu — $1.56 MnH;
YUCTble NOCTYNNeHns B nonb3y [dupektopata KpeauTHON NINHUK Npwn
MuHuctepctBe ¢uHaHcoB Pecnyonuku Mongosa Ha cymmy $0.07
MITH;

apyrve noctynneHus — $0.03 mnH.

KommeHnTapumn: — CA-News — Pykosogutens AO «HK «KasakcTaH
Temip xonbl» Ackap MamuH B xoge cBoero Buauta B Awwxabapg
npoBen BCTpevy C npe3vaeHToM TypkmeHuctaHa [ypbaHrynbl
BepgbiMyxamenoBbiM, cooOLLaeT npecc-cryxba KomnaHuu.

Ha BcTtpeve MamuH nponHgopmupoBan bepabiMyxamenoBa o xoge
N nepcnekTMBax AanbHenwWero CoTpyagHW4YecTBa MO pacLUMpeHuto
NMeIoLLLerocsi TPaH3UTHO-TPaHCMOPTHOroO NoTeHumana obenx cTpaH B
pervoHe.

Mpe3ngeHT  TypkmeHuctaHa, [ypbGaHrynbl  Bepabimyxamenos
NOAYEPKHYN BaXHOCTb HapalwuBaHUA TPaH3UTHOrO MoTeHumnana
MeXOyHapo4HOro >kernesHogopoxHoro kopuaopa «Cesep - HOry»,
yoenus 6onbllOe BHWUMaHWE COTPYAHWYECTBY W CO30aHUIO
COBMECTHbIX  KOHCOPLMYMOB  ANA  CO3[4aHUA  pervoHarnbHbIX
TPaAHCNOPTHO-NOMUCTUYECKNX ~ xaboB  Ana  KoHconupauum  wm
AncTpmnbyunn TPaH3UTHbIX rPy30MOTOKOB B pervoxe,
obecneynBalloLLnX ONTUMarbHbIE LIENOYKN MOCTaBOK HA KOHTUHEHTE.
MamMnH OTMeTun OrpoMHbIN  BKMag B passutue EBpasninckon
TPaHCMOPTHOM CUCTEMbI peanu3aumio npoekta «CTpouTenbcTBa
XenesHogopoxHoro  kopugopa KasaxctaH-TypkmeHuctaH-UpaHy»,
CPOpPMOBaBLUNIA HOBYK KOH(Urypaumo TPaHCMOPTHLIX KOPUAOPOB,
cBasbiBatolnx ctpaHbl lNepcuackoro 3anuea, WMHguo, WpaHa c
3anagHeiMn  pervoHamu Kutasa, Kaskasa, Poccun wn  cTpaH
EBponewnckoro cotosa. [NoTeHuman gaHHOro Kopuaopa oueHuBaeTCs
B oObeme nepeBO30K nopsaka 15 MMAH. TOHH C KOHKYPEHTHbIMU
CpOKamMun JOCTaBKM B CPABHEHUN C MOPCKUMUN NEPEBO3KaM.

KommeHTapuu: — Trend — B aHBape-mae 2015r. B TypkmeHUcTaHe
BblpOCnM 06beMbl rpy30onepeBo3oK BCceMu Buaamu TpaHcnopta. O6

3TOM roBopuTCs B pacnpocTpaHeHHOM coobLeHnn
"ocyaapcTBEHHOro KOMUTETa NO CTaTUCTUKE TypKMEHMCTaHa.
B coobLeHnn oTMe4aeTcs, 4yTO no MWHUCTEPCTBY

KEene3HoO4OPOXHOro  TpaHcnopTa Temnbl pocta B cdepe
rpysonepeBo3ok coctaBunm  100.2%, naccaxumponepeBo3oK —
109.2%.

Mo MuHMCTEpCTBY aBTOMOOMIILHOrO TpaHcnopTa Temnbl pocTa no
OKa3aHWK ycnyr 3a OTyeTHbin nepuog coctasunu  129.1%.
AdvHamnka  pocta nNo  rpy3onepeBo3kaM  aBTOMOOUNbHbLIM
TpaHCNOpTOM Haxogunacb Ha ypoBHe 103.4%, B cektope
naccaxmponepeBo3oK — 106.4%.

o rocyaapCTBEHHOM HaLMOHaIbHOW cnyxbée
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Y30ekucrtaH

3akynoyHble yeHbl Ha NWeHuUuy
e Y36ekucmaHe 8 3amom 200y
ebipocsiu Ha 9,2%

YKpauHa

Ilo cocmosiHuto Ha 1 uroHsi
20152. 06beM MexO0yHapOOHbIX
pe3epesos cocmaeusi 9918 MsiH 8
dosinapoeomM aKeusasieHme

«TypkmeHxoBaennapbl» ("TypKMeHckMe aBuanuMHun") B SsHBape-mae
Temnbl pocTta no okasaHuto ycnyr gocturnv 118.1%. MNokasatenu no
rpy3o- UM naccaxuporepeBo3kam aBWaKoMNaHWW  COCTaBUMNU
cootBeTcTBeHHO 103.8 1 107.6%.

Mo TlocypapcTBeHHOW crniykbe MOPCKOro M PevyHoro TpaHcnopTa
TypkMeHucTaHa TeMnbl pocTa MO BbINOMHEHUIO paboT M OKa3aHMIo
ycnyr 3a ykasaHHbln nepuog coctaBunm  130%. [MnaH no
rpy3onepeBo3kam ObIs nepeBbINOSTHEH Ha 72%,
naccaxmponepeBo3kam — Ha 14.8%.

KommeHTapun: — CA-Newst — VY36ekucTaH yCTaHOBUIT HOBblE
3aKyrno4Hble LEeHbl Ha 3epHO KOJSIOCOBbLIX KyNnbTyp ypoxas 2015r.,
coobuaeT xypHan "OkoHomunyeckoe 0603peHmne".
MpaBuTENbCTBEHHLIM MNOCTaHoOBMIEHMEM OT 2 uoHA 2015r. ueHa
OAHOW TOHHbI MSAMKOM nWeHuUbl 3-ro Krnacca C cogepXaHuewm
KNnenkoBMHbl He MeHee 23% yTBepaeHa B pasmepe 460 TbiC. CymoB
(okono $105 no kypcy "uépHoro pbiHka"). B 2014r. ueHa ogHoMm
TOHHbI @HaNOrM4yHou MnweHuubl coctasnsana 418 Teic. cymos ($96).
doHgy npu  MuHuCcTepcTBe (UHAHCOB AN pacyeToB 3a
CEeNbCKOXO3ANCTBEHHYHO NpOaYKLMIO, 3aKynaemyto ans
rOCyJapCTBEHHbIX HYXA, U KOMMNaHUM «Y300HMaxCcyrnoTy» NopyyeHo
obecneynTb CBOEBPEMEHHbBIE pacyeThbl C CEMNbX03NPOon3BOaNTENAMMN.
Y36ekncTtaH yBepeHHO HapawmBaeT npou3BoACTBO nweHuupbl. o
odmumaneHbiM gaHHbIM, B 2011r. B cTpaHe 6bino npounsseneHo 6.8
MJITH. TOHH 3epHa (6.6 MnH. TOHH — nweHuupbl). bonee 55% ypoxas
OCTanocb B pacrnopsiKeHun epMepCcKmUX XO3sMNCTB.

B 2012r. u3 7.1 MnH. TOHH (6.7 MIH. TOHH nweHuubl) 6onee 60%
ypoxas (4.3 MrH. TOHH) ocTanocb y depmMepoB.

B 2013r. u3 7.6 MnH. TOHH (cBblwe 6,7 MMAH. TOHH MWeHWUbl) B
pacnopsikeHnn epMepCKMX X03aNCTB ocTanachb NOnoBmHa.

B 2014r., no gaHHbiM [ockomcTata PY3, B cTpaHe Obin BnepBble
npesblweH pybex B 8 MNH. TOHH 3epHa. 5 MNH. 117 TbIC. TOHH, UK
60% ypoxasi, 6bInn ocTaBneHbl B pacnops)XeHun hepmepos.

KommeHTapuu: — HayuoHasnbHbili baHK  — npeaBapuUTenbHble
AaHHble cBuaeTenbCcTByeT O ToM, 410 B Mae 2015r. obbem
MEXOYHapoAHbIX pe3epBoB YKpauHbl yBenuuuncs 6ornee 4yem Ha
$287 MnH 1 no coctosiHUo Ha 1 noHa 2015r. coctasmn 9918 MnH B
[0nNapoBOM SKBMBArieHTe.

Ob6bem MexayHapoOHbIX Pe3epBOB BbIPOC HECMOTPSA Ha TO, 4TO
YKpavHCKOEe MNpPaBUTENbCTBO OCYLLECTBUMO MNnaTexu, CBA3aHHbIE C
noraweHveMm un o6CnyXvBaHMEM BHELUHEro rocygapCTBEHHOIO U
rapaHTMPOBaHHOrO rocyaapcTBoM gosnra B pasmepe $758.7 mnH, B
TOM 4MCNe TMPOLEHTHbIE MMaTeXu MO BHELIHMM CYBEPEHHbIM
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lMepebil 3amenaesbl MB®
o6c¢cydun c SlueHrOKoM u
SlpecbKO 3KOHOMUYECKYHO
cumyauuro Ha YKpauHe

MB® moxem ¢pbuHaHcuposamb
YKkpauHy, ecniu cmpaHa He
3annamum 4acmHbIM
depxxamensim obnuzayul

obnuraumam 1 nnatexu no OCHOBHOM CyMMe W npoueHTam Mo
rocygapCTBeHHbIM UeHHbIM Oymaram ($605.6 mMnH), a Takke
BbiNnarta gonra no kpeamtam MB® ($32.4 mn).

PocT BantoTHbIX pe3epBoB 6bin CBA3aH C NOMOXUTENbHBbIM Canbao
no NPOBOANMbIM HBY BantOTHbIM WHTEPBEHLNAM Ha
MeX0aHKOBCKOM pblHke. B mae o6beM MoKynok WMHOCTPaHHOW
Bantotbl HBY coctaesun $168.7 mnH. $100.0 MnH 6bINo NpoaaHo
HadTtorasy VYkpamHbl HAK nocpegctBomM LeneBbiX BantOTHbIX
NHTEpBEHUMA. $1 MNpA BbIPYYKKU, NOMyHEH OT pasMeLLeHNsA BHELLHNX
CyBEpeHHbIX obnuraumn, rapaHTupoBaHHbix CLIA, 4to Takke
cnocobCcTBOBaNo pocTy MexXayHapoaHbIX pe3epBOB YKpauHbI.

Ha cerogHsilWHUIN geHb, 00beM MeXayHapOAHbIX Pe3EePBOB YKpPaWHbI
AOCTaToYeH ans Toro, YTobbl NpaBUTENBLCTBO U HaumoHanbHbIN 6aHK
YKpavHbl MOMMM  MOKpbIBaTb TeKyllmMe onepaumm W LONroBble
obsa3aTenbcTBa B MHOCTPAHHOM BanioTe.

KommeHTapuu: — ITAR-TASS - lNepBbIi 3aMecTUTENb OUPEKTOpa-
pacnopsgutenss MexayHapogHoro BantoTHoro ooHaa (MB®) Oasug
JInnToH Ha BCTpeye BO BTOPHUK, 9 UIOHA, C NPEMbEP-MUHUCTPOM
YkpauHbl ApceHnem AueHIOKOM U MUHUCTPOM oMHaHCOB HaTtanuen
Apecbko o6Ccyann SKOHOMMYECKYHD cuTyauuio B cTpaHe. O6 aTtom
roBOpUTCS B COOBLLEHNN, pacnpoCcTpaHEHHOM npecc-cnyxoon MBO.
"Bo BTOpPHWK, 9 utoHS, JIMNTOH BbICTYNUI B repmaHckom PoHae
Mapwanna B BalwuHrtToHe, rae 3aasun, 4yto MB® mncxogut m3s Toro,
YTO BCE CTpaHbl-YfieHbl OopraHu3auun, Bkovas Poccuio, SOMmKHbI
aymatb O TOM, Kak noMmoyb YKpauHe. "Mbl paccmatpuvBaem Bce
CTpaHbl, Kak CBOMX YSIEHOB, - OTBETUN JIMATOH, OTBEYas Ha BOMpPOC
TACC. - U Poccus, Ykpauna, CLUA - Toxe Hawu uneHbl. Mbl Bce
BMECTE, 4rneHbl OpraHu3auuu, ctapaemcsd nomoub YkpauHe. Mebl
XOTUM, 4TOBbI Poccua Bbina 4yactblo aTux ycunun. Mel rosopum u ¢
YKpanHuamu, n ¢ poccusaHamm".

JIunToHa, NnoMnmo Bcero npoyero, cnpaluvMBann O TOM, MOXET I
OblTb co3gaH "HoBbIM nnaH Mapwanna" ana YkpauHel. OH B OTBET
ckasan, 4to "B KakoM-TO CMbICIi€ 3TOT MfaH yXXe CyLeCcTByeT" Kak
pa3 B Buae kpeauTtHon nporpammbl MB®. Mo ero crnoeam, oHa no
CBOMM pasmepamM coroctaBMma C WUCTOPUYECKMM  "MNaHoOM
Mapwanna", ecnn cpaBHuBatb ee ¢ BBI1 cTpaHbi-nonyvyaTenbHULbI
MOMOLLM.

JenctBua ykpamHckux Bnacten JIMATOH oueHuMBan B LeroM
NOMOXUTENbHO, OCOBEHHO ynMpas Ha uX "NPUBEPKEHHOCTb
pedopmam”. Ho npu 3TOM OH nMpusHan, 4YTO BCe MNNaHbl
SKOHOMMYECKOW cTabunusaumm n nepexopga K pocTy "MoryT ObITb
noAopBaHbl KOH(PNNKTOM Ha BOCTOKE CTpaHbl", U Npu3Bar K NosIHOMY
BbIMOMHEHNIO BCEMU CTOpoHamMu MuHCKMX [oroBopeHHocTen 06
yperynmpoBaHuu.

KommeHTapuu: — RIA Novosti — MexayHapoaHbli BantoTHbIM poHA
(MB®) moxeT npogormkMTb MogaepkuBaTbh YKpauHy, Oaxe ecnu
CTpaHa He CyMmeeT 3annaTuTb YacTHbIM AepxaTtensam obnurauun,
3a8BMN BO BTOPHUK, 9 WIOHSA, B BalMHITOHe 3amecTuTenb rnasbl
doHga dosua JlmnToH.
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rodoeasi uHpnsaAYUA Ha YKpauHe
3amednunacb 0o 58.4%

EBPP yxydwun npo2Ho3
nadeHusi yKpauHcKou
akoHomuku e 2015 208y do 9%

"Y Hac cywecTByeT NofnTUKa KpeauToBaHUA NpU 3a40SDKEHHOCTU
(lending into arrears), koTopas nNO3BOMSET HaM MNPOOOIKUTL
KpeouToBaHWe  CTpaHbl-ydacTHMKA  MpU  Hanuumm Yy Hee
3aJ0IDKEHHOCTN YacCTHbIM Kpeautopam u obecneyvnTb BbINOSHEHWEe
rocygapcTBOM BCeX ee OcCTalbHbIX 0b6s3aTenbcTB nepen Hamu", -
npuBoguT areHTcTBO bnymbepr 3assneHve JluntoHa. "Takum
obpasom Mbl CMOXEM MATK BRepea”, - 3aKITHUnIT OH.

PaHee BO BTOpHWMK 3amrnaBbl MB® npusBan k pecTpykTypusaumm
ponra YkpavHbel. 1o crnoBam JIMNToHa, pecTpykTypu3auus gonra
ABNAETCS KNOYOM K cTtabunmsaumm ctpadbl. Kpome Ttoro, JlunToH
nosTopun Gonee paHHue 3aaBneHna MB®, yto KneB ctonkHymncs ¢
"MacwTabHbiMn  Bbl30BaMU" M 4TO MNPaBUTENBLCTBO  YKpauHbl
"npuBepxeHo nposeaeHnto pecgopm”.

MpenctaButenin MB® paHee 3asaBnsinn, 4YTO pPacCYMUTLIBAKOT Ha
cornaweHne YkpavHbl C Kpeautopamu, XOTS U OUCTaHUMpOoBanucb
OT NeperoBopoB, nogvepkmeas, 4to MB® B HUX He y4yacTByeT. MB®
ABMSETCA KPYNHENWNM oduLmManbHbIM KpeauTOPOM YKpauHbl.

"Peuyb umageT o neperoBopax Mexay YKpauHOn W aepxatensamu
obnuraumn. Hawa ponb 3akntoyanacb B TOM, 4TobObl onpeaenvtb
KpUTEpUN, KOTOpble, Kak Mbl BUaenu, obinm HeobxoamMmbl Ansa Toro,
yToGbLl gonr YKpauvHbl CTan YCTOMYMBBIM B  CPegHEeCpPOYHOMN
nepcnektnee", - ckasan JiuntoH. OH OXngaeT, YTo CTpaHa 3aKniunT
coenky Ha nobbiX ycnoBudax, 4TObObl  yOOBMNETBOPUTL  3TUM
KpUTEPUSIM.

KommeHTapuu: — Nazema.py — l[ogoBas vHnsauUMs Ha YkpauHe B
Mae TekyLlero roga, 6e3 yyeta Tepputopun Kpbima, Ceactonons u
30HbI NPOBEAEHNSA aHTUTEPPOPUCTUYECKON onepaunn, 3amennmnach
0o 2,2%. B anpene gaHHbIn nokasaTenb coctaensan 14%. C aHBaps
no Man nHpnauna Ha YkpavHe Habpana 40,1%, nepegaet YHUAH
CO CcCblInkom Ha MoccnyxBy cTaTUCTUKN CTPaHbI.

Mo nHpopmaumm Noccrata, B rogoBOM UCHUCTIEHUN (MO OTHOLLEHWUIO
kK mato 2014 roga) nHNAUMA He3HauMTeNbHO 3amegnunacb — Ao
58,4% npotnB 60,9%, 3admkcupoBaHHbIX B anpene nNpoTuB anpersns
2014 ropa.

B mae no cpaBHeHuO C anpenem Ha YkpauHe ©onblle BCero
nogopoxanu osowmn — Ha 12%, anua — Ha 9,7%, ppykTbl — Ha
9,5%, ropsayas Boga u otonneHvne — Ha 7,4%.

CtoumocTb rasa aonsa ykpavHues Bbipocna Ha 285%, cpeaHui Tapud
notpebneHuns anekTpuyectea ysenuuunca Ha 50%, Tapud Ha Tenno
ANA HaceneHus BbIPOC Ha 72%, UeHTpanu3oBaHHOEe CcHabxeHue
ropsyer BoL4oOM nogopoxano B cpegHeM Ha 55-57%.

KommeHTapuu: — asema.py — EBponenckuii 6aHK pekoHCTpyKUnm
n passutua (EBPP) nepecmoTpen B CTOPOHY yXyALEHUSA NPOrHo3 no
CHKEHUIO SKOHOMUKM YKpauHbl B 2015 roay, nepegaet YHUAH.
«EBPP yxyawmn nporHo3 nageHnsi 3koHoMuKn YkpavHel B 2015 rogy
8o 9% c 7,5%», — 3aasun aupektop EBPP Ha YkpauHe LUeBku
ADKyHep.

PaHee rmaBa muccun MB® Ha YkpauHe Hukonawn ['eoprvues 3aasun,
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4YTO cnapj ykpanHckon akoHoMukn B 2015 rogy moxeT coctaBuTb 9%.
o ero cnosam, MHPAAUNA HA YKpavHe MOXeT AOCTUYb 46%.

Alieynb bepdueynosa, Omden cmpaHo8020 aHanu3sa AY

17

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.



) EBpa3unckuin baHk PasButun Ne2015-20 3 -9 niona 2015 ropa

locypapcrea-yyactHukun EABP Benapyce Kasaxcran HKelpreiscrad Poccua

Morazatens | ksapTan 2015r.

Poct BBN (%, | ke. 20051 K | ke. 2014r) 22 -2,0 22 7.0 -19 53
PoOCT npombllWAeHHOre npouseoacrea (%, | ke, 2005r k | ke. 2014r) 20 -7.3 0,6 209 -0,4 16,7
POCT NpoOyKLMKH CENBCKOTD XO3ARCTEE (%, | KB. 2015r K | KB. 20141) 45 51 3.0 16 3.5 53
PocT ofvema rpyzonepeso3on (%o, | KB 2015r K | ke, 2014r) -12.8 -4.5 2,0 20 -1,7 -0,2
WHBECTHUMY B OCHOBHOW HanuTan (%, | ke. 20151 K | kB. 201471) -24 == -11 29 == 59 -6,0 0,9
3HcnopT (MmapAa 5, | ke, 2015r) 03 6,3 119 0,4 Bg,6 0,1
Wmnopt (mapg 5, | ke, 2015r) 0,7 6,8 7.2 09 46,2 0,1
Caneno Terywero cdeta (B % | BB, | ke, 2015r) -0 == -6,7 ** 23 =" -246 =* BB * -0 **
OfMEHHBIR KYPC, HEUKWOHaNBHEA BanaTa K goanapy CIWA (cpegdui 3a | ke. 2015r) 4773 147893 1846 60,8 62,2 55
HMudnauma, MNL (%, mapT 20151 k mapTty 2014r) 58 16,2 52 85 16,9 6,5
PocT nexwexHoi Maccel, M2 (%, mapT 20151 K mapTy 2014r) -4.4 108 -12,7 09 6,2 3.0
30n0TOBANKTHLIE pe3epebl (B MECALAX HMNOpPTa TOBAPOB, MapT 2015r) 42 13 B7 3.7 10,8 0,3
MpoduunT / AedUUKT rocynapoTeeHHoro Giog#eTta (8 % K BB, | ke. 2015r) * -1,7 3,2 = -0,2 0,4 -4.4 * 45
POCT KpeOMTOBaHHA IHCHOMMEN BaHKamu (%, mapT 20151 k mapTy 2014r) : 14,2 279 =10 450 17,8 255 ===
MNoKa3aTens KEYerTea SHTHBDE GaHHOBCKOW CHCTEMBI, HEpaOOTaWKE KPpeduTel f KpeauTel (%, MapTt 20156 * 83 .0 === 234 54 75 28,3
MNokasaTens aJeKBaTHOCTH KanWTana GaHKOBCHOW CHCTEMBl, KanWTan [ aKkTHBel (%, Mapt 2015r1) 145 13 B ===+ 124 207 129 116

WCTOMHHEK: HEWHOHANBHbIE BEAOMCTES

Mpumeyarua:

‘B BenapycH, Kasancrade, POCCHK yRa3ad npoduuuT/ oefHUnT KOHCONHOHpoBaHHoro GrogseTa B % K BEN

‘B BenapycH U PoCoHM yRasaH ofbem KpeguTos GaHKOBCKOTO CeKTOPa; B TaL#HKHLTAHE YRa3aH ofbem KPEOHTOB KDEOHTHBIN OpraHH3aLHi
B Benapyck ¥ POCCHK yHa3aH obbem 0eno3uTos B BaHKOBCHOM CERTOpe

* B Hasaxcrane yHE3@Hbl 33HMEl C NPOCPOYEHHON 38 00MNMEHHOCTEH CBRIWE 30 gHER

* - OLUEHKE HALHOHANEHEIX BELOMITE

** - nokasaTtens 3a 2015 rog,

*** - %, despane 2015r. Kk ¢espano 2014r

we=* - nerabpe 2014 roga
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