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MAKPO3KOHOMWUYECKUN OAUOXKECT

HoBocTu rno6anbHOM 3KOHOMUKU

CLUA: okoHuaTenbHasa oueHka pocta BBI1 3a |l kBapTan k npeablaylieMy neprogy ¢ y4eTOM CE30HHOCTU
B rogoBom macwTtabe coctaBuna 4.6%, 4TO COOTBETCTBOBANO oXuaaHusm. bornee paHHAsA oueHka 6bina
paBHa 4.3%. AHanormyHbll nokasatenb 3a | kBapTane coctaBun -2.1%. Mo ntoram aerycra, oobem
3aKa3oB Ha TOBapbl ANIUTESNILHOIO MOJIb3OBaHUA 3HAYUTENBHO CHUBWICS MO CPaBHEHUIO C UONEM B
CBSA3N C MageHMeM 3aka3oB Ha TpaHCMOpTHoe obopyaoBaHue (nocne Bcnnecka B uvione). bes yyeta
nocrnegHunx, 3akasbl Ha ToBapbl AAUTENBHOrO NOSib30BaHMs Bbipocnn Ha 0.7%, npyu MeanaHHOM NPOrHo3e
0.8%. PocT poxonoB 1 pacxonoB AOMOXO3ANCTB B aBrycTe YCKOPUICS MO CPaBHEHWUIO C UIOSIEM, KakK W
npegnonarano OGONbLWMHCTBO MPOrHo30B. WMHOEKC noTpeouTenbCKUX HACTPOEHUW Mo Bepcun
MuunraHckoro yHMBepcuteTa BbIpOC N0 UTOraM CeHTsiI0ps, a MHAEKC NOTPebnuTenbCKON yBEPEHHOCTH,
nybnukyembii Conference Board, HeoxungaHHo cHu3urncs. 1o ntoram aBrycta HEOXMAAHHO 3HAYUTENBbHO
BbIPOCIIO KONIMYECTBO MPOAaX XWUibs Ha NEpPBUYHOM pbiHKe. OQHOBPEMEHHO, CHU3UIICA OOBEM KUIbS,
Haxogsulerocsa B npouecce npogaxu. CHMWXKeHne MHAekca ueH Ha xunbe B 20 Hanbonee KpymnHbIX
ropoaax (Keuca-lLnnnepa) no ntoram nionsa crano makcumansHbiM ¢ HoS6psa 2011 roga.

EBpona: pocT npogax B po3HU4HOM ToproBne B epmaHum yckopuncsi B aBrycte B Gonbluen, Yem
oXmganocb, cteneHn. PasnuyHble MHAEKCbI AeNnoBbIX HACTPOEHUM 1 noTpebuTenbckoro gosepus (Ifo,
GfK, nybnukyemble EBpokomuccuern) B F'epmaHmm 1 cTpaHax €BpO30OHbl B LENOM CHU3WAUCH MO UToram
CeHTabpA.

Asus: B Kutae, ungekc PMI ans MPOMbILWITIEHHOCTMU NO OCbl/ILI,I/IaJ'IbHOIZ BepCcuUn He N3MEHUICA No nToram
CeHTﬂ6pFI. BonbLMHCTBO NPOrHO30B rnpeanonarano CHMXXeHMne 3TOro nokasarten4d.

B AnoHuu, cornacHo npegBapuTenbHbIM AaHHbIM MNPOMbIWNEHHOe MNPOU3BOACTBO HEOXNOAHHO
CHM3MNOCbL Mo uToram asrycta. lNMpogaxu B PO3HUYHOW TOProBre HamnpoTuB, BbIPOCHM 3a aBrycT B
Oonbllen, Yem oxuganocb, creneHn. OkoHuaTernbHas oueHka uHaekca PMI gnd npoMbIlIeHHOCTU
coBrana c npenBapuTENbHON, NOATBEPAUB CHWKEHME 3TOr0 MokasaTensi B ceHTsiope. Mtorn ob6G3opa
TaHkaH 3a |l kBapTan ykasblBatoT Ha yxyALleHne oxugaHui B ccpepe yenyr 1 B NPOMbILLIIEHHOCTM.

ToBapHble pPbIHKU: LEeHbl Ha ToBapbl OCTaBanuMCb Mo LaBfieHWEM, MpPOoOoIDKas CHWXKEHMe Ha doHe
yKpennenns ponnapa K ApyrMM OCHOBHbIM BantoTam. Hedtb WTI nonydmna noggepxky B CBA3N C
BO306OHOBMEHNE NageHUs HaKOMSEHHbIX 3anacoB 3Toro cbipbs B CLUA n nameHunacb B LieHe MO utoram
nepvoga, npoweuwero € Bbixoga nNpeablaylwlero BbiMycka AavaXecta, CPaBHUTENbHO YMEPEHHbIM
obpasom.

LleHbl Ha HedpTb no ntoram Topros 30 ceHTabpsa 2014 roga: oduumnanbHble LeHbl HEPTAHbIX (PbOYEPCOB

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMALMA U BbIBOAbI He ABAAIOTCA PEKOMEHAALMEN U OCHOBaHbI Ha Ny6MYHOW MHbOpMaLMK.
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onwkanwero mecsiLla nocTaBKM COCTaBUIIA B MexayHapoaHble LeHbl Ha He(pTb M 30510TO
JloHpoHe Ha InterContinental Exchange Futures
Europe — $94.67 (-2.3% no cpaBHeHuto ¢ 23
ceHTa6ps) 3a Gappenb; B Hbio-Mopke Ha New
York Mercantile Exchange — Light Sweet Crude 100
Oil — $9.16 (-0.5% no cpaBHeHuto c 23
ceHTAbps) 3a Gappensb.
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ceHTs6psa 2014 ropa: odwmumanbHasi LUeHa
dblOYEPCOB Ha 30510TO Onvkanwero mecsua 90 1200
noctaeku B Hbto-Mopke Ha COMEX cocTtasuna 3ceH  8ced  13ceH 18ceH 23ceH  28ceH
$1210.5 3a yHumto (-0.9% no cpaBHeHuto ¢ 23
CEHTA0pPS).

——NYMX WTI Crude ICE Brent Crude

COMEX Gold

UcmouHuK: Bloomberg

KoHcmaHmuH ®édopos, Omden cmpaHo8020 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMALMA U BbIBOAbI He ABAAIOTCA PEKOMEHAALMEN U OCHOBaHbI Ha Ny6MYHOW MHbOpMaLMK.



24 - 30 ceHTAbGpA 2014
roga

\©) Espasuitckuit baHk Pa3Butus Ne 2014-35

HOBOCTU B rOCYOAPCTBAX-YYACTHUKAX EABP

ApmMeHus

» Ha notpebutenbckom pbiHke B ceHTsi6pe 2014 roga 3admkcmpoBaHa uHdnAuma B 0.4%, 4TO
0o6ycnoBneHo nogopoXaHMeM MNpPOoAOBONbCTBEHHbIX TOBapoB Ha 0.7% wn HenpoaoBONbCTBEHHbIX
ToBapoB Ha 0.9%. LleHbl Ha ankoronbHble HaNUTKU U TabayHble U3aenns He M3MeHUnucb. Torga
Kak, Tapudbl Ha ycryrn cHuaunucb Ha 0.1%. B rogoBoM BblpaXeHun MHPNAUMS cocTaBuna BCero
1.5%.

» CornacHo gaHHbiM LeHTpanbHoro BaHka Apmenun (LIBA) peHexxHasa macca M2 B aerycte 2014
roga Bblpocria Ha 14.4% B rogoBOM BblpaXeHuu, cocTaBuB oOkono 854.2 mnpa. ApamMoB.
Hanu4yHocTb B obpalieHnmn Ha KOHeL aBrycta coctaBunia okono 365.1 mnpa. apamos nnn +1.7%
B FOJ0OBOM BblpaXeHun.

» bBbaHku ApMeHUM MPOrHO3UPYHT 12-MeCAYHy0 MHGMALMIO, B cpedHeM, Ha ypoBHe 5% BMecCTo
4,7% no npegbligywemy nporHosdy, roBoputcs B OT4éTe LleHTpanbHoro 6aHka ApMeHun no
WHNALMM Ha OCHOBE MpOrpaMMmbl OEHEXHO-KPeAMTHOM MOMUTUKM 3a TpeTuh KeBapTan u
BblNosfiHeHMs nporpammel [KI1 Bo BTopoMm kBapTane 2014 roga.

» CoBeT LeHTpanbHoro 6aHka ApMeHUn NPUHAN peLleHne COXpaHuTb cTaBKYy peduHaHCUpOBaHUA
Ha ypoBHe 6.75%, cooblwaeT npecc-cnyxba GaHka. CoBeT cumTaeT, 4To B BGnvkanwme Mecsubl
WHNAUMOHHAA cpeda MPOAOIKUT  pacwmpsatbca M B nepBon nornoBuHe 2015 roga
cTabunmampyeTcsa B paMKax LieneBoro nokasarens.

WHpekcbl LeH PocT geHexHon Macchbl U KpeauToBaHUsA B
(B %, rir) 3KoHoMuKe (B %, r/r)
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KommeHTapuu:

B ceHTabpe 2014r. uHpnsaumsa yckopunacbk Ha 0.4% B MeCAYHOM BblpaxeHuun, 4Tobbl coctaButb 1.5% B
roA4OBOM BbIpaXeHuW. Jlerkoe yckopeHne MHNSALMmn CBS3aHO C yBENMYEHNEM LieH Ha NPOAOBOSbCTBEHHbIE
N HENpoOJOBONBbCTBEHHbIE TOBApbl. HecmoTpsa Ha ocnabneHve OeHEeXHO-KPEAUTHOW MOMUTUKN AEHEXHble
arperatbl 1 GaHKOBCKOE KPEeAUTOBAHWE COXPAHSAIOT NPEXHNE TEMMbl HA OTHOCUTENBbHO HU3KOM YPOBHE, HO
crnepyeT OTMeTUTb nerkoe yckopeHve M2 n 6aHkoBckoro kpegutoBaHusi. CormacHo oxupaHusm LIBA B
onwkanwmne Mecsiubl rogoBas MHNAUMS OyaeT nocTeneHHo nporpeccupoBatb U cTtabunmaupyetcs ¢ |
kBapTtana 2015 roga B pamkax LerneBoro nokasatens 4 (+-1.5%).

ApmaH AxyHbaes, Omdes1 cmpaHogo20 aHanu3da AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMALMA U BbIBOAbI He ABAAIOTCA PEKOMEHAALMEN U OCHOBaHbI Ha Ny6MYHOW MHbOpMaLMK.
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» CornacHo gaHHbiIM MuHuctepcTBa hMHaAHCOB, MO UTOram nepuoda ¢ SsHBaps nNo aBsryct npoduumT
OlopKeTa ceKTopa rocyaapCTBeHHOro ynpaBreHust coctasun 5.6 TpnH pyonen, unu 1.2% ot
BBI1, npocdhuumnt pecnybnukaHckoro 6tomxeta 1.7 TpnH pybnen, nnm 0.4% ot BBI1. 3a aHBapb-
MIONb NPOLLINIOro roga 3T nokasatenu 6binn pasHbl 1.5% n 0.2% ot BBl cooTBETCTBEHHO.

» Takke cornacHo gaHHbiM MuHdvHa, rocygaapcTBeHHbIM gonr Ha 1 ceHTabpsa coctasun 178.8
TpnH pybnen (25.8% ot BBI1 3a utoHb 2013 — mioHb 2014 roga) v yBENMYUIICA MO CPaABHEHMUIO C
Hayanom 2014 roga Ha 24.8 TpnH pybnen, nnu Ha 16.1%. BHewHU rocygapcTBeHHbIN JONT MO
COCTOSIHMIO Ha 1 ceHTAbpst coctaBun $13.2 MnpAa, yBeNMUMBLUMCL C Havana roga Ha $790.7 mnH,

nnn Ha 6.4% (C y4eTOM KypCOBbIX pasHuL).

Canbpo 6lopykeTa opraHoB BanoBoii BHELHUIT A0AT OpraHOB

rocynpas/ieHUs, HAKOMIEHHbIM UTOFOM C Hayana rocynpasneHus, 8 % BBl
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UecmoyHuku: MuHucmepcmeo chuHaHcos, bericmam,
cobcmeeHHbIe pacyemal

KommeHTapuu:

Mpodmunt GlogKeTa cekTopa rocynpaBfieHns Mo uToram siHBapsi-aBrycta coctasun 1.2% ot BBIl,
OKa3aBLUMCb HWXE, YEM 3a TOT Xe NepuoA MPOLUMOro roga, HO 3Ha4YMTenbHO Bbilwe, Yem 3a | nonyroawme.
Kak MWHUMYM 4acTuUYHO, ynydweHne obbsacHseTcs Gonee MeAneHHbIM, MO CPaBHEHUH C Aoxo4amu,
poctom pacxogoB B |l keaptane. CrneagyeT ckasaTb, 4TO AMHaMMKa canbgo OwgxkeTa cekTopa
rocynpaBneHust B TeKyLleM rody CWUibHO BblGMBaeTca u3 0OblMHOW Ce30HHOCTU. Mexay Tem, BHEeLIHUN
roCcyapCTBEHHbIN O0NT 3aMETHO BbIpOC OTHOCuTeNbHO BBl B TeyeHne npowwegluen 4actu roga Ha ooHe
NpyBIieYeHns rocyaapCTBOM BHELLUHEro (PrHaHCMPOBaHUA W CHWKEHUA Jonnaposoro pasmepa BBIT B
CBS13M C AeBarnbBauMen HaunoHanbHOW BastoThbl.

KoHcmaHmuH ®édopos, Omden cmpaHogo20 aHanu3da AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMALMA U BbIBOAbI He ABAAIOTCA PEKOMEHAALMEN U OCHOBaHbI Ha Ny6MYHOW MHbOpMaLMK.
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KasaxcTaH

» CornacHo nocrnegHMm gaHHbIM MO nnaTexHoMy ©anaHcy Bo 2 keaptane 2014 roga npoduumt
cyeTta TeKywmx onepauumn coctasun $0.4 mnpg (0.9% BBI1), npocdmumt BHeLWwHen Toproenn — $8.5
mnpa (19.4% BBI1), npodumumt cyeta duHaHcoBbix onepauun — $1.4 mnpa (3.2% BBI),
oTpuuaTenbHOe canbao No ctatbe «oWwunbkM 1 nponyckny» — coctasuno $-2.3 mnpa (-5.2% BBIM).

> Jkcnopt HedTM yepe3 TepmumHan Kacnunckoro tpyb6onpoBogHoro koHcopuuyma (KTK) B
ceHTsa6pe Bbipoc Ha 40.4% o 3.5 MrH ToHH 1 okTA6psa. O6bem skcnopTa HeTN Yepesd TEPMUHATT
KTK B ceHTsi6pe 2014 roga BbIpOC MO CPABHEHWUIO C aHaNOrM4YHbIM NoKasaTenemM NpoLuoro roga Ha
40.4% po 3.475 mnH ToHH. O6bem akcnopta HedpTn Yepe3 TepmuHan KTK 3a siHBapb-ceHTAOpb
2014 roga goctur 29.551 MnH TOHH, 4YTO Ha 22.5% 6onblue, 4eM rogom paHee (24.130 MH TOHH).

» KasaxcTaH CHM3M 3KCNOPT 3epHa U MYKM B 3epHOBOM 3KBMBaneHTe Ao 1.345 MunnmMoHa TOHH B
MapKeTMHroBoM rogy, craptosaBwem 1 unona 2014 roga, no coctostHuio Ha 30 ceHTAbps 3TOro
roga, cbop ypoxas B ctpaHe coctaBun 11.641 MMnnuoHa TOHH, coobwmn MuHcenbxoa.

> Jobbiya ypaHa B KasaxcTaHe Mo utoram TeKyLLero roga oxuaaeTtcs B npegenax 22.8 TbiC. TOHH

(22.5 TbIC. TOHH B 2013r.), coobLwmn ynpaensawoLwmin ANPeKTop No cTpaternvyeckomy passutmio AO
«HAK «Kazatomnpom» Ceprewn Nontopaukuia.

CocTtosiHue nnaTtexHoro 6anaHca Bo |l kB. 2014 OuHamMmuKa nnatexxHoro 6anaHca
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8000 -

PesepsHble akTMBbl H
6000 -

N Cuet TeKyLUMX onepauuit

4000 BanaHc cyeta onepauii ¢
Kanutanom

DUHAHCOBbLIN cYeT (3a
MCK/IOYEHMEM Pe3€ePBHbIX.

E— 2162014 2001

M 2k8.2013

DuHaHCOBbII CYeT (3a
VICKITIOYEHNEM Pe3epBHbIX
aktueos HBK)

BanaHc cueTta onepauuii ¢
anuTanom

. OLuNGKM ¥ NPOMYCKU

-2000 |

@ = e= PesepsHble akTnebl HB PK

o
1kB.2013 |p
!
2KB.201£
W
—
\\
i\\
- \
)
’
y 2
2kB 2014’T
—

~
4xB.2013
1 kB.2014

CueTTeKywwmx onepauuii -4000 |

-3000.0 -2000.0 -1000.0 0.0 1000.0 2000.0 3000.0 -6000 -

NemoyHuk: HE PK UemoyHuk: HE PK

KommeHTapuun: coctosHne nnatexHoro 6anaHca Bo |l ksaptane 2014r. yxyawwunocb. Cnegyet cpasy xe
OTMETUTb, YTO yXyAdlleHne ocoBeHHO MposiBnsieTcss B cpaBHeHuMM ¢ | kBaptanom 2014r., Torga Kak B
CpaBHEHMMU C aHanormyHbimM nepmogom 2013r. cocTosiHMe nnaTexxHoro 6anaHca BhIrmMaguT HEMHOTO fyJlle:
npodounumnT cyeTa Tekywmx onepaumn coctasun 0.9% BBI, Torga kak rog Hasag — 0% BBI; cokpalueHve
pesepBoB cocTaBuio Bcero -1.1%, a rog Hasag -1.3%. Mo cpaBHeHuto xe ¢ | kBapTanom 2014r. cutyaums
BbIrNaauT Oonee ppamatnyHo. Tak, peskoe CcokpaweHve npodmumtTa BHELHEW TOProBin Ha ¢oHe
COXPaHSIoLLErocsi BbICOKOTO YPOBHSA BbINfaT Mo MNEPBUYHbIM [OXO4aM CMOCOOCTBOBANO COKpaLLEHMIO
npoduumTa cyeta Tekywmx onepaumi. CokpalieHue e cyeTa TeKywux onepauun Ha doHe
COKpaTuMBLUEerocs npoduumta no cyeTy PUHAHCOBLIX OMepaunii U COXPaHSIOLLEroCsa Ha BbICOKOM YPOBHE
oTpuUaTENbHOrO canbAo MO cTaTbe OWMOOK U MNPOMYCKOB, CMOCOOCTBOBANO YXYALWEHUIO COCTOSHUSA
nnaTtexHoro 6anaHca U COKpalleHMIO BarnoBbiX MeXAyHapoaHbix pesepBoB ($26.5 mnpa wnm Ha -$1.9
MApg no cpaBHeHuto ¢ anpernem 2014 roga). YXydlweHue cocTosiHMe nnaTexHoro 6anaHca HeraTMBHO
ckasanocb Ha BaniTHOM pblHKE M CNOCOBCTBOBANIO NOSABMEHUIO OaBNEHUs K obecLeHeHN0 Ha TeHre u
BbIHyauno HB PK npoBoaAnTb akTUBHbIE BartoTHbIE UHTEPBEHLIUN.

ApmaH AxyHbaes, Omden cmpaHo8020 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMALMA U BbIBOAbI He ABAAIOTCA PEKOMEHAALMEN U OCHOBaHbI Ha Ny6MYHOW MHbOpMaLMK.
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Kbiprbi3cTaH

» HauuoHanbHbI 6aHk KP npuHAn peleHne noBbICUTbL pa3Mep y4eTHOM cTaBku Ha 50 6a3nCHbIX
NyHKTOB € 6.5% [0 7% ¢ 30 ceHTs6psa 2014, npuHMMas BO BHUMaHWE yCUMEHNE NUHMNALNOHHOMO
AaBneHWs, BbI3BAHHOMO KaK BHELLUHUMW, TakK U BHYTPEHHUMU hbakTopamn. ATO KacaeTcs BMMSHUA Ha
NHPNALMIO HEGNAronpuATHBLIX KNMMAaTUYECKMUX YCNOBUIA B pecnybnuke, YCKOPEeHUs pocTa LeH Ha
OGEH3MH W gu3enbHOe TOMMAMBO Ha BHYTPEHHEM pPbIHKE, MOBbLIWEHWS TapudOB Ha >KUMULLHO-
KOMMYyHarnbHble YCryru, a Takke Habniogaemoe 3amMenneHue TEMMNOB 3KOHOMUYECKOrO pocTa B
9KOHOMMKAX TOProBbIX MAPTHEPOB, CHWXKEHWE BHELUHEero Crpoca Ha OTeYeCTBEHHble TOoBapbl M
COKpallleHMe TeMMNoB pocTa 06bEMOB AEeHEXHbIX NepeBOAOB.

» PocT noTpebuTenbCKUX LeH, MO AaHHbIM exeaHeBHoro mMoHuTopuHra HCK KP, B ceHTsiOpe
Habntoganca pocT LeH Ha MACOMOSOYHbIE M MyYHble M3OEeNnusl, a Takke Ha roptove-cMasouHble
mMarepuansi.

» PocT o6bemoB 6aHKOBCKOro KpeaMToBaHUA B HalBantoTe Ha koHel aBrycta 2014 roga coctasun
34% (r/r). C yueTOM M3MEHEHWsI BantOTHOIO Kypca, KpeauTbl B MHBanoTe Bolpocnu Ha 38.4% (r/r).

» Asnatckmmn 6aHK pa3BuTUA NOHM3MN nNporHo3 pocta BBI1 Ha 2014 rog ¢ 6.5% £o 4% v Ha 2015
road - ¢ 5.5% 0o 4.5%.

MporHo3bl pocta BBl KbiprbisctaHa: B % PocTt 6aHKOBCKOro KpeauToBaHuaA: B %, r/r
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KommeHTapuu: cornacHo ot4yety, ABP nepecmoTtpen nporHo3 pocta BBI1 B Tekywem rogy BBuay
HEBbLICOKOrO pocTa MpOMbILINEHHOro npoussoactea (6e3 3onotoaobbiun), 3amenneHms pocta BHELUHEN
TOProBfAn 1 AeHEeXHbIX NepeBogoB. 3ameasieHne SKOHOMUKN B TEKYLLEM rofy CKasblBaeTCs He TOMbKO Ha
OXMOAHUAX U NPOrHO3ax, HO M Ha MPOBOAMMOW MaKPO3KOHOMWUYECKOW nonuTtuke. HaumoHanbHbI 6aHK
oXungaeT [danbHenwnr pPocT LEeH Ha (POHEe HEBBLICOKOrO poCTa 3KOHOMUKM B Tekywem rody. HaHHble
MoHuTopuHra ueH HCK KP B onpegeneHHon cTeneHn noaTBEPXAalT YCUMMBLUYIOCA WHMNSAUMIO
(HambBonbLLIMI POCT LieH 3aUKCUPOBaH Ha MOMOYHYI0 npoaykuuio n FCM).

Temnbl pocta 6aHKOBCKOrO KpeauMToBaHUS COXPaHSAT CBOK ANMHAMUKY 3@ CHET KPeaWUTOB B MHOCTPaHHOWN
BarnoTe B CEKTOpa TOProBfN M CTPOMUTESbHbIA CEKTOP, TOrAa Kak KpeauTbl B HauMOHanbHoW BantoTe (B
OCHOBHOM B CEKTOpa CEeSIbCKOro X035MCTBA, MPOMBbILLFIEHHOCTN WU TOProBnuM) 3amennunum ceon pocT. [Mpu
3TOM KayecTBO GAHKOBCKMX aKTMBOB M MokasaTenn adhdeKkTMBHOCTU GAHKOBCKOM CUCTEMbI OCTalTCA Ha
CpaBHUTENbHO CTabUNbHOM YPOBHE.

Anbeupa KypmaHanuesa, Omden cmpaHo8o20 aHanu3za AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
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Poccus

» Poccrtat obHapogoBarn AaHHble Mo ucnonb3oBaHuio BBI1 3a Il kBapTtan. OueHka obLiero pocra
BBI1 k ToMy e nepuvoay npowsnoro roga noareepxaeHa Ha ypoHe 0.8%. Poct noTtpebneHus
aomoxo3sanctB coctasun 0.8%. MNMoTpebneHne opraHoB rocynpaBneHusa cHuannocb Ha 0.1%,
MHBECTULMUM B OCHOBHOM KanuTtasn Ha 2.1%. DKCnopT BbIpOC B pearibHOM BbipaxeHun Ha 1.3%,
MMMOPT CHU3UNCs Ha 7.7%.

» T[lo wtoram ceHTs6pss umHaekc PMI ons npomblwneHHocTU cHusuncsa go 50.4 ¢ 51 mecsuem
paHee.

» [lo wtoram Hegenu ¢ 23 no 29 ceHTAOps MHAEKC noTpebutenbckux ueH (UML) sbipoc Ha 0.2%.
Poct WML ¢ Hayana mecsaua coctasun 0.7%.

» [lo ntoram aBrycta pocT K TOMY e nepuoay npoLusioro roga ans geHexHolx arperatos M0, M1 n
M2 coctaBun 7.0%, 7.0% n 6.6% COOTBETCTBEHHO. AHAmOrM4yHbIE MOKasaTenn MecsILEM paHee
Obinn paBHbl 6.0, 5.9% 1 6.2%.

» [paButenbctBo Poccumn BHecno Ha yTBepxaeHne ocaymbl NPoeKkT degepanbHOro 6rogxkera Ha
2015 rog v Ha nnaHoBbI nepuog 2016 1 2017, cornacHo koTopoMy goxoabl 6topkeTta B 2015 rogy
coctaBaTt 19.5% BBI1, pacxogbl 20% BBI1, medwunt 0.6% BBI1. Oecdmuyntbl B 2016 n 2017
rogax Takke coctaBaTt 0.6% ot BBI1. biogpxeT coctaBneH ns pacyeta 6a3oBoro ypoBHSAl LeH Ha
HedTb okoro $96 3a 6appens B 2015-2017 rogax.

BB u notpebneHue, M2, B % K TOMY }Ke MecsLy NPOLUIoro roaa
pocT B % K TOMy e nepuoay npoLuaoro roga 18 -
16 -
14 -
I BB 12 1
10 -
o 8 -
e [1OMOX03AMCTBA .
4 4
MHBectuunm 5 |
e JKCMOPT Q0009960999933 IIIIY
S885858858880535883885¢83
5555588885855 555558 388 8 8 8
UcmoyHuk: Poccmam UecmoyHuk: baHk Poccuu
KommeHTapun: paHHble no wucnonb3oBaHuto BBIT 3a |l kBapTan ykasbiBaldT Ha COXpaHeHue

NOSIOXXMUTENBHOIO rO4OBOr0 Temna pocTta (POCT C Yy4eTOM CE30HHOCTM 3a KBapTan Takke, Mno-BMAUMOMY,
Obln NonoXuTenbHbIM) 6riarogapst CHWKEHMI0 MaclwTaboB cnaga MHBECTULUMA, Kak B OCHOBHOW KanuTarn,
Tak M B 3anacbl rOTOBOW MPOAYKLMMK, N COXPaHEHUO pocTa 3KCnopTa Ha (POHEe MafeHus umnopTa, npu
3aMeTHOM 3amegenHum pocta notpebneHua pgomoxossancts. [lpoekt Owmketa Ha 2015 roa
npegycMaTpuBaeT yBenuvyeHwe pacxofgoB npumepHo Ha 1% ot BBl npu pocte pacxomos
WMHBECTULMOHHOIO XapakTepa 1 9KOHOMUWN Ha NOBbILEHUWN 3apnnaTt B O04KeTHOM cekTope. OTO yKasbiBaeT
Ha BEpPOSITHOE M3MeHeHne xapakTepa pocta BBI1 B cneaytowem rogy no CpaBHEHUIO C TEM, KOTOPbIN Obin
XapaktepeH ansa nepuoga ¢ koHua 2013 go Havana 2014 roga, korga rnaBHbIM ¢oakTopom obLero pocrta
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BBl 6k pocT notpebneHns gomoxo3ancte. C 6onee KPpaTKOCPOYHOW TOYKM 3PEHUS], BaXKHbIM (DAKTOM
SIBMISieTCS cTabunmsaums pocta KonmyecTBa geHer B akoHomuke. OHa BygeT cnocobCTBOBaTb COXPAHEHUIO
nocTynaTtenbHON AUHaMWKM OaHKOBCKOro KpeautoBaHusi. Mexay TeM, yMepeHHbI XapakTtep pocTta
OEHEeXHbIX arperatoB AaeT OCHOBaHUSA OXWOATb CHWKEHUA TeMNOB WHPMAUMM MO Mepe 3aTyxaHus
pasoBbix adhdekToB ocnabneHms pybns M BBEOEHHbLIX B CBSA3N C KPU3MCOM BOKPYr YKpauHbl TOProBbIX
orpaHnyeHun. Tem He MeHee, ux BnusiHne Ha pocT WML, B TeyeHue nocrnegHen Heoenu CeHTAOPS
NpoAoskano octaBaTbCs OLLYTUMbBIM.

KoHcmaHmuH ®édopos, Omdesn cmpaHo8020 aHanuia AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
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UHdnaumsa: B %, m/m

TagXuKucrTaH

Mo ntoram aerycta 2014 roga nHaekc notpedutenbckux ueH (UML) soipoc Ha 0.7%. B Tom
yucre, LeHbl Ha NPoA0BOSbCTBEHHbIE TOBapbl CHU3UNUCL Ha 0.2%, HeNpOAOBONbLCTBEHHbIE TOBAPbI

Bblpocnu Ha 0.7%, ycnyrn — Ha 5.7%. 3a nepwuoa ¢ Havana roga WML, Beipoc Ha 5.4%, a B rogoBoMm
BblipaxeHun pocT UL, coctaBun 6.7%.

Ob6bem KpeauTHOro nopT(benﬂ ©aHKOBCKMX U KpeaAuUTHbIX yqpem,quMﬁ TagKukucTaHa, BKNtoYas

HaubaHk, no gaHHbIM Ha 1 ceHTs0psi 2014 roga BbIPOC B ro4OBOM BblpakeHun Ha 29.9% po 8.94
MMpd COMOHN.

O6bem NpPocpoYeHHOM 3aJ0JMKEHHOCTM MO ccygaM B kommepyecknx 6ankax (KB) n KpeauTHbIx

obwectBax (KO) 3a rog Bbipoc Ha 55.6% go 969 MnH. comoHu n coctaBun 10.9% ot obuiero
obbema 6aHKOBCKMX 3alMOB.

OGbeM Oeno3nTOB KPUANYECKUX U (PU3NUYECKUX NUL B KOMMEPYECKMX BaHKax B HaLMOHaNbHOM

N MHOCTPaHHOW BanTe BbIpOC 3a rog Kk 1 ceHTabpsa 2014 roga Ha 16.9% po 6.17 munnuapga
COMOHM.

PocTt 6aHKOBCKOro KpegutoBaHus: B %, r/r
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80% - - 40
0 | L
—un 60% 30
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» =—[1poayKTbl 20% - ‘ | ‘ ‘ | ‘ ‘ - 10
MUTaHA o MARLERNRIRININ Al g
HenpogosonbcTs & ﬁ § Q Q Q Q Q Q S_f i A SI
€HHble ToBapbl 5 L ¥ 2 4 5 £ ¥ @8 814
© 6 g 8§ & 2o agf § 8w
==Ycnyru
O RNOD R 0 I IS ST B (penUTh B HALMOHAMBHOM BanioTe
T &% 3 3 8 T &% E KPEeauThl B MHOCTPaHHOW BariioTe
® 2 25 Y I 3 =X 0
— pOCT KpeauToBaHus (Npasasi Lkana, B %)
——NpOLEHTHas cTaBKa (NpaBasl Lukana)
UecmoyHuk: CmamazeHmemeo PT UcmoyHuk: HE PT
KommeHTapum:

OcHoBHoOWM BKNag, B pocT NOTpebutenbCcknx LIEH B nocnegHne gea Mecsiua BHocut cektop yenyr. C 1 vions
TeKyLero roga obinn NoBbIWEHbI TapUdbl HA YCIYrn XUMULLHO-KOMMYHAIbHOTO XO35IMCTBA, YTO SABMSIETCS
KOMMOHEHTOM MOTPeOUTENLCKOM KOpP3uHbl. Ha aednaunio LeH Ha NpoAyKTbl MUTAHWUSI BIUSIET KaK CE30HHbI
dakTop, Tak 1 NPOLOITKAIOLLEECH CHUKEHME LIEH HA NPOAOBONLCTBME B MMpe (LeHbl Ha NPoAyKTbl MUTaHUS

B MUpe, Nnocrie KpaTKoBPEMEHHOIO MOBLILLEHUS B Havane TeKyLero roga, NPOAOIDKUIN CHUXKEHME B UIOHE-
aBrycre).

Temnbl pocta 6aHKOBCKOro kpeautoBaHus 3amennsitotcss. OQHOBPEMEHHO C 3aMeffieHNEM KPeaAUTOBaHUS

yXyOLaeTcs KayecTBO KPeaWUTOB - AOMS KPeauTOB C MPOCPOYEHHOWN 3adomkeHHOCTbio gocturna 10.9%
(10.5% B npownom mecsue n 9.5% B Havyane roga).

Anbeupa KypmaHanuesa, Omoden cmpaHogo2o aHanu3sa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
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HoBocCTK permoHa

A3epObangxaH

B AzepbatidxaHe cnabas
6aHKoeckasi cucmema — Fitch
Ratings

Toeapoo6opom mexdy Poccuel u
A3epbalidxaHom pacmem,
OMHouweHus1 pa3eusaromcs rno
Pa3HbLIM HanpaesieHusiM, 3asieusl
lymuH Ha ecmpeye ¢ AnueebiM

KommeHTapum:- TypaH- [Jedmunt rocygapCTBeHHOro 6ogxeTta
AszepbangxaHa B 2015-2016 rogax MoxeT cocTtaBuTb 40 2% BBI.
Kak KOHCTaTUpYyHT aHanMTMKU MeXayHapoaHOro PeNTUHIOBOroO
areHTcTBa Fitch Ratings, gonrocpoyHble penTuHrn gedonTta
amuteHTa ("PO3") cTpaHbl B MHOCTPaHHOW M HaLMOHaNbHON
BantoTe Ha ypoBHe "BBB-" ¢ nporHo3om "ctabunbHbeiii". TakoBbl
XXE€ PENTUHIM NPUOPUTETHBIX HeobecneyYeHHbIX 06nmMraunn cTpaHbl
B MHOCTPaHHOWM 1 HauunoHanbHon BantoTte. KpatkocpouHbii PO B
WHOCTPaHHOM BarntoTe - Ha ypoBHe "F3".YcTon4nmBoCTb
obecneymBaeTcs 3a CHET CUMNBHOIO rocygapCTBEHHOro 6anaHca.
Tak, aktmBbl [0CcyaapcTBEHHOrO HehTSIHOro hoHAa Nno uToram
nepsoro nonyroausa gocturnu $37,6 mnpa. "C y4eToM BantoTHbIX
pe3epBoB LleHTpanbHoro 6aHka AsepbangxaHa B pasmepe $15
MIp4. BanoBble CyBepPeHHble BHELUHNE aKTUBbI cocTaBnAnT 69%
BBT1. Fitch oxngaeT ganbHenwero ymepeHHoro pocta
CYBEPEHHbIX aKTUBOB Ha hOHe coKpalleHnsa npodumumTa cyeTa
Tekywmx onepaunn B 2014-2016 rogax”, - rosoputcs B
MHdopMaLnn Ha canTe. AHaNUTUKM CHATAIOT, YTO B Crny4yae
PE3KOro CHUXEHMUS LeH Ha HedhTb UK CYLLLECTBEHHOIO
CoKpaLlleHust AobbIun HedTK N3bLITOK cpeacTs obecneunT
"hmHaHCcoBY0 nNoayLky 6e3onacHocTn". B coobLeHnn
noa4vepkmMBaeTcs, 4To "OaHKOBCKasd cMcTeMa ocTaeTcs
OTHOCUTENBHOM Cnabor CTOPOHOM 3KOHOMMUKU. MexxayHapoaHbIn
6aHk AsepbargkaHa (MBA), KOTOpbIN HAXOAUTCA B
MakopuUTapHOW rocyaapCTBEHHOM COBCTBEHHOCTU U
KOHTpONMpyeT TpeTb akTMBOB GAHKOBCKOW CUCTEMBbI, UMEET
npobriembl C KAYECTBOM aKTMBOB, HECMOTPS Ha TEKYLLYHO
pekanutanusaumo B 500 MfiH. MaHaTOB", - OTMEYaeT areHTCTBO.

KommeHTapuu: - UTAP TACC-ToBapoobopoT mexay Poccuen n
AsepbangxaHom, HECMOTPSI Ha CNOXHOCTM B SKOHOMUMKE, PacTerT.
B uenom oTHOweHMs OByX CTpaH BCerga CKnaabliBanucb, Kak
OOBepUTENbHbIE N OPYKECTBEHHbIE, 3asBWUI CErOAHs NPe3naeHT
P® Bnagumup lMytnH Ha BcTpeve ¢ nuaepom AsepbangkaHa
Mnbxamom  AnvesbiM."OTHoweHus  mexagy  Poccven n
AzepbangxaHoM Bcerga  CknagblBanuCb, Kak  OTHOLUEHMS
apyxeckue, posepuTenbHble. Mbl O4eHb pagbl, 4TO Yy Hac
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MonpoBa

Mondoea npocum Poccuto
npedocmaesumb CKUOKY Ha
3aKynaembilU NpupooHbIl 2a3

KuwuHee: P® coanacHa Ha
«esporelcKyro 3Kcrnepmu3sy»
mop208bIX OmHoweHul ¢
Mondaesuel

pa3BMBaOTCA OTHOLLEHUS B TAKOM Xe KIlo4e, NpUYeM No pasHbIM
HanpaBneHusaMm, BKMOYad caMble YyBCTBUTEMbHbIE cdepbl”,
ckasan lyTnH. YTo KacaeTca 3KOHOMUYECKOro B3avMOOeNCTBUS,
TO 34ecb Takke, No crnoBaMm npesvgeHTa PP, "aBmkeHne Bnepeq
MMEEeT MeCTO, HECMOTPSI Ha HEKOTOpPbIe NPOobnemMbl B MUPOBOW, Aa
N B POCCUMACKON 3KOHOMUKE". POCCUMICKMA nuaep YTOYHWI, YTO
OTMEeYaeTCsi HeKOTOpbIM POCT ToBapoobopoTa Mexay AByMs
CcTpaHamun - okono 2 npou. Mnbxam Anues, B CBOK o4epeab,
nosgpaeun Bnagumumpa [lyTMHa C ycnewHbIM MPOBEAEHUNEM
Kacnuiickoro cammuTa, KOTOPbIA, N0 MHEHUIO a3epbalakaHCKoro
nuaepa, "crtan npopbiBHbIM". [JBYCTOPOHHME OTHOLWEHNA Poccumn n
AsepbangkaHa Takke pasBMBAKOTCA B PEXUME MOCTOSIHHOMO
awanora, koHcTtaTtupoBan npe3vaeHT AsepbarnmkaHa. "Y Hac no
BCEM HanpaBNeHUAM WOET OYeHb XOopowas AuHamMuka - U B
3KOHOMMYECKON cdepe, B NONMUTUYECKON cdepe, B S3HEPreTUKe, B
rymaHuMTapHOM COTpygHuyecTBe", - ckasan Anuves.

KommeHTapum: - Business World Agency — Mongasckue Bnactu
npocatr Poccuio  npegoctaBuUTb  CKUAKY Ha  3aKkynaembln
npupogHbin ras. O6 atom no wmtoram neperosopoB B Mockse
3a8BUST MUHUCTP 3KOHOMUKKM AgpuaH Kangy. Kak coobuwun suue-
npembep, "Mbl 4OrOBOPUNCE NPOASINTL CYLLECTBYIOLWMIA KOHTPaKT
O 3aKynkax POCCUMCKOro rasa elle Ha rog. Ycnosus ocTanucb
npexHumn". py 9TOM YMHOBHUK-OEMOKPAT MNOAYEPKHYM, 4TO
npuBen Konneram "3KOHOMUYECKME apryMeHTbl AN TOro, 4tobbl
LeHa Ha ras gna Mongosbl 6bina cHmkeHa Ha $3-5". "OTo0 oyeHb
BaXXHO OS5 HAC, y4nTbIBasi LeHbl HA MUPOBOM PbIHKE U CUTYaLMIo
B pernmoHe. Kak Mbl, Tak U pocCcCuiCKasi CTOPOHa OBECMOKOEHbI
Kpnaucom B obLieHnn n neperosopax mexay Poccuen, YkpanHom
U onepatopamu ra3oTpPaHCMNOPTHOM CUCTEMbI", - MNOLYEPKHYI
Kangy.Cenvac MongoBa nokynaeT ronyboe TomnMBO MO
$371,48/1bIC. KYO. M.

Kommentapumu: - MA REGNUM — MUHUCTP 3KOHOMWYECKOrO
passutna P® Anekcen YnwokaeB npuHan B MockBe MUHWUCTpaA
akoHomukn Mongasum ApgpuaHa Kangy. Kak coobwwunu 29
ceHTabpsa koppecnoHaeHTy WA REGNUM B npecc-cnyx6e
MwHakoHOMMKM Mongasuu, Ha BCTpede obcCyxaanucb TOProBo-
3KOHOMMYECKME OTHOLUEHMS Mexay [AByMs CTpaHamu, B
YacTHOCTW BBeAeHHble Poccuein orpaHvyeHnss U TaMOXEeHHble
MOWSMHBI B  OTHOLIEHUMWM MOMAaBCKMX nNpoaykToB. KaHay
NpeacTaBun «psii S9KOHOMUYECKMX U HOPUAMYECKUX apryMeHTOB,
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TypKMeHuUcTaH

TypkmeHusi npednazaem
nodzomoeums cozsawieHue o6
3KOHOMUYEeCKOM compyOHuU4yecmee
cmpaH Kacnus

Y30ekucrtaH

ABP cHu3un ceou npo2Ho3bl Mo
pocmy BBI1 Y36ekucmaHa e 2014 -

AOKa3bIBalOLWMX OTCYTCTBUE MPUYMH CO CTOPOHbI Poccum ans
aHHynNupoBaHusa npedepeHUnansHOro pexuMma gns MorgaBCKUx
npoaykToBy. B cBoto ovepenb Yrniokaes noobewan obHapogoBath
BCE 9KCMEepTU3bl U IKOHOMMYECKME [oKasaTernbCTBa, KOTOpble
BblABUraeT poCCUNCKas CTOPOHA B Nonb3y Toro, 4to CornalleHune
06 accounauun Mongasum ¢ EBpocoto3om npencraBnisaeT yrposy
Ons MONZaBCKO-POCCUMCKUX — TOProBbIX — OTHOWeHun. B
MONAaBCKOM  MWHUCTEpPCTBE  00aBUNK,  YTO  YMHOBHMKM
AOrOBOPUNNCL O NPOAOIMPKEHUW Auanora no 3ToMy BOMPOCY, «B
TOM 4ucne O  HeobGXOAMMOCTM  MHUUMMPOBAHMWSA,  ecnuv
noTpebyeTcs, EBPONENCKON 3KCNEPTUN3bIY.

KommeHTapumn: - Kazakhstan Press Club — [lpesngeHt
TypKkmeHun 'ypGaHrynbl bepabimyxamenos npeanoXxumn
noaroToBuTb cornaileHue o] TOProBO-3KOHOMUYECKOM

COTpyOHMYECTBE MpUKacnUNUCKMX rocygapcts, nepegaetr PUA
HoBocTn."Mbl uMmeemM Bce BO3MOXHOCTU Ansi 3HAYUTENIbHOro
HapaLluBaHns 3KOHOMUYECKOrO B3aMMOOENCTBUS, BbIBOL4A €ro Ha
Ka4eCTBEHHbI HOBbIA YpOBEHb. ECTECTBEHHO, 4TO cCuUCTEMY
OTHOLWEHNN B chepe 3KOHOMWKM BO3MOXHO BbICTpamBaTb Mpu
HanmMyYun COOTBETCTBYIOLLUMX MNPABOBbLIX W  OpraHM3aLMOHHbIX
MexaHM3MoB. B aToM CBA3M npegnaraid pacCMOTPETb BOMPOC O
NnoaroTOBKE MpOeKTa corfaweHnss O TOProBO-3KOHOMUYECKOM
COTPYAHMYECTBE  MeXOy NPUKACNUACKMMW  rocyaapCTBaMMU.
YBEpEH, YTO TakKOM MHOIFOCTOPOHHUI AOKYMEHT MpuaacT HOBbIN
UMMYNbC PaCLUMPEHNIO U YNIPOYNUT HALLN IKOHOMMYECKME CBA3N", -
ckasan OH B Xo4e 3acefaHns B paclUMPEeHHOM CcoCTaBe Ha
yeTBepToM cammute Kacnuinckux rocygapcte. [lpesugeHT
TypkMeHUn Takke nNpearioxunn cosgatb NOCTOAHHO AeNCTBYHOLLUNA
KaCMUNCKNUIN 3KOHOMUYECKNA (DOPYM U MPOBOAUTL €ro 3aceaHus
nornepeMeHHo B MPUOPexHbIX  ropodax  MpPUKaCIUACKUX
rocygapcts. PaHee coobwanocb, 4To npesuvaeHT KasaxcTtaHa
HypcyntaH HaszapbaeB npeanoxun paccMOTpPeTb BOMPOC O
CO34aHNN KaCnMUMNCKON 30HbI CBOOGOHONM TOProBmu.

KommeHTapumn: - [aszema XKsHbmuHb XXubao oH-naliH —
Asnatckun 6aHk pa3sutusa / ABP/ cH1M3mn cBom NporHo3bl Mo pocTy
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2015ee.

EC meymaem o mom, Ymo &
Y36ekucmaHe 6ydem omkpbima
KoHeepmauus u ynpoueHbl
npaesusa eedeHusi 6usHeca

BaNoBOro BHyTpeHHero npoaykra / BB/ Y3beknctana Ha 2014 n
2015 ropbl, coobwmnu cerogHs mMecTHble CMW.MMo paHHbIM,
npuBeneHHbIM B obHapogoBaHHoM ABP "O6HoBneHHoMm 063ope
passutusa Asun", poct BBIT Y3beknctana B 2014 rogy coctaBut 7,
6 npoy u B 2015 rogy -- ¢ 7,8 po 7,1 npou.CornacHo oT4yeTty,
HOBble MNPOrHOo3bl GbiNKM cnenaHbl Ha oHe HebraronpusTHON
3KOHOMMYeckon cutyaumm B Poccun, Kutae u HOxHon Kopew,
KOTopble  SIBNSAIOTCSI  OCHOBHbIMW  TOProBbIMM  MapTHeEpamu
Y3bekuctaHa.B  anpene 2014 roga  akcnepTbl  6aHka
NporHo3npoBanu, 4YTO 9KOHOMWMKa Y3bekmctaHa B ITOM roay
BblpacTeT Ha 8 npou. [MaBHoe 3aKoHOMMYeckoe uspgaHne ABP
"OGHOBMEHHbIN 00630p passBuTMs A3un" COOEPXWUT aHanua
COCTOSIHUSI OKOHOMWK W MPOrHO30B nAnsa cTpaH Asun U
THXOOKEaHCKOro pervoHa, u OT4YET €XEerogHo U3gaeTcs B anperne
n oKTabpe.

KommeHTapum: - @epzaHa.py - EBponenckui cots (EC) un
Y3bekncraH cosganyT CoBeT no MHOCTPaHHbIM
WHBECTULMAM M TOProene, 3asiBUN NOCON-rnaBa generaumm
EC B VY3bekucraHe pun LTepk, Ha BCcTpeye cC
npeacTaBUTENaMU OenoBbiX KpyroB benbrum Bo rnase cC
rydbepHatopom npoBuHuMn 3anagHaa  dnangpua K.
[ekanyBa, koTopble npebbiBatoT B Y3bekuctaHe ¢ 25 no 29
ceHTabpsa, coobwaet PUA Hosoctu. CosgaHue AaHHOro
coBeTa NO3BOSNUT pacLmpuTb B3aMMOBbIrOQHOE
coTpyaHmnyectBo Y3bekuctaHa m EC B cdepe TOproeo-
9KOHOMMUYECKOTO, WHBECTULUMOHHOTO M (PUHAHCOBO-
TEXHUYECKOro CcOTpyaHu4ecTBa, cuutaeT nocon. [lo ero
MHEHWUI0, «BBeAEeHMEe MOSIHOM KOHBEpPTauUM MHOCTPaHHOMN
BanoTbl M yNpoLleHne [AenoBbiX Mpouenyp SBSOTCA
Hanbonee 9SQAEKTUBHbIMX WAraMm B  NPUBIEYEHUN
WHOCTPaHHbIX MHBECTMUMI B Y3bekuctaHex».Kak «depraHa»
nMcana HeOAHOKPATHO, MMEHHO (hakTMyeckoe OTCYTCTBUE
KOHBEpTaUUM Mo TEeKyLUM MeXOyHapoaHbIM nnaTexam
ABNAETCA OCHOBHbIM NPEnATCTBMEM NS MHBECTOPOB MNpwu
paboTe B Y3bekucrtaHe. Cuctema BanoTHOW KOHBEpPTaLUKN B
Y36eKkuctaHe He sBnsieTCA B MOSIHOM Mepe PbIHOYHOW W
npeacTaBnseT cobon cpady HECKONbKO AEUCTBYHOLLNX
HEe3aBMCUMO Opyr OT [Apyra MeXaHW3MOB, ABMAKOLIMXCS
NpekpacHbIM MofnemM Ans  Koppynuuu rocygapCTBEHHbIX
YMHOBHMKOB. B cTpaHe cyulectByeT Kak MUHUMYM 4YeTbipe
Kypca BanoTtbl: «oduumanbHbii» - YyCTaHaBlMBaeMbIN
HaubaHkom BHELUHESKOHOMUNYECKOMN JesTenbHOCTN,
«BupxxeBom», YTO oOnpedenseTca B Xo4e «TOpProB» Ha
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YKpauHa

KabmuH YKkpauHbl cOBMeCmHO ¢
«Hagbmozasom» Haqyan npouedypy
ebinyiamsi eepPoboHdo8

MB® moxem paccmompemsb
ebidesieHUe mpembe20 u
Yyemeepmoz20 mpaHweul e Ha4yarse
20152

PecnybnukaHckon BanioTHon 6upxe Y3bekucrtaHa, Kypc
«YEPHOro pblHKA» BamnoTbl ANAs HACENEeHUs W  MEenKux
npeanpvHMMaTenen, «KIMPUHroBbINy» - GOPMUPYIOLLMNCA Ha
TOBapHO-CbipbeBON Bupxe. BoicTynas nepen 6enbrmnckumm
ounsHecmeHamu, Opuin LUTpek HanoMHWn, 4TO Ha
onwxkanwue 7 net EBpocotos Bbigenun 6onee 168 MnH eBpo
Ha pa3BuUTUE CenbCKMUX permoHoB Y3beknctaHa. O Tom, Kyaa
UMEHHO OyayT HanpasreHbl 3TU Hemanble cpeacTBa U Kak
obecneynBaeTca KOHTPONb 3a WX  UCMNOSNb30BaHUEM,
AOMNOASNIMHHO HEN3BECTHO.

KommeHTapun. - [asema.py — YKpauHCKOe MNpaBUTENbCTBO
COBMECTHO C «HadTorasom» Hayanu npouenypy noraweHus
eBpoboHAoB Ha cymmy nopsiaka $1,67 mnpg. 3tu cpeactea Gbinu
BblgaHbl nog rocrapaHTuM, nepegaetr YHH co cceinkon Ha
3adBneHne npembep-MmmHUcTpa ApceHna fueHioka Ha 3acegaHnm
npasutenbcTea. «Bca cymma norawaetcs», — OTMeTuUn oH. 1o
cnoBaM fAueHloKa, YyKpauvHCKMe BnacTu Jopoxat [AoBepuem
3apybexHbIX MHBECTOPOB U KpeauTopoB. PaHee coobLianock, YTo
«HadTtoraz YkpavHbl» He BbiNonHuWn obssaTtensctBa Mo
noralueHuno eBpoboHaos B pasmepe $1,6 mnpa.

KommeHTapun. - PBEK-YkpauHa - MexayHapoOHbli BasntoTHLIN
OHO MOXeT pacCMOTpeTb BblAeNneHne TpeTbero M 4eTBepToro
TpaHwen gns YkpauvHel B Hadane 2015 r. O6 aTtom Ha npecc-
KoHepeHunn B BawwuHrtoHe (CLUA) 3aasun  oduumnanbHbIn
npeactasutens MB® [bxeppwu Paic, nepepaet npecc-cnyxba
MB®. "Cnegylowue aBa TpaHWwu nraHupyeTcs obbeguHuTb B
oovH. Mwuccusa npegcraBuTenen 3annaHMpoBaHa Ha HOSAGpb.
Ncxopss n3 atoro, 3acegaHve CoBeTa AMPEKTOPOB COCTOMTCH
nmbo K KoHuUy roga, nubo, BO3MOXHO, B Havane cregyoLlero
roga. Tak 4TO eCcTb CPOKW, KOTOpbIX Mbl Npuaepxmsaemcs”,

3aasun Pawnc. HanomHum, 30 anpens 2014 r. coBeT ANPEKTOPOB
MB® opobpun nporpammy nomowm Ans YKpawHbl, KOTopas
npegycMatpuBaeT BblAeneHve YkpavHe Kkpeauta Ha Cymmy B
17,01 mnpa gonn. B Gnwkamwue gsa roga. B mae 2014 r.
YKkpauHa nosnyyuna nepsbld TpaHw ot MB® B paamepe 3,2 mnpa
ponn. B ceHTabpe 2014 r. YkpanHa nonyyuna BTOPOW TpaHL OT
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MB® B pasmepe 1,39 mnpg gonn
S&P cnusuno peimunzu Kuesa ¢ KommeHTapumn: - HMHmepgakc — MockBa. 25 ceHTa6ps.

"CCC [} do "CC"

YkpauHa 3a 8 Mmecsiyee Ha mpemb
COKpamusia 3Kcrnopm e
TamoxxeHHbIU coro3 - MUY

HoxodbI HaceneHusi YkpauHbi 8 Il
keapmauiie 2014 2. ebipocsiu Ha
7,3% - Ao 385,3 Mnpad epH, -

INTERFAX.RU - Cnyx6a kpeauTHbix penTtuHroe Standard&Poor's
CHM3Una AOonrocpoyHble penTuHrn Knesa no obssatensctBam B
HauMoHanbHOM W WHOCTpaHHon BantwTax ¢ "CCC" pmo "CC",
roBoputcs B COOOLWEeHUn areHtctBa. Kpome TOro, penTtuHrm
NoCTaBrieHbl Ha nepecMoTpe C "HeraTMBHbIM" MPOrHO30M, 4TO
roBOpUT O BO3MOXHOCTM WX fJanbHenwero yxyauwenusa. [o
CEHTABPbCKOrO  CHWXEHWA  MNPOrHO3 UX  MU3MeHeHus  Obin
"cTabunbHbiM". Takke ¢ "CCC" go "CC" cHWXeHbl penTUHrn psga
BbIMYCKOB OonroBbix 06sizatenbctB Kmeea mn Kyiv Finance Plc.
YpoBeHb "CC" no wkane S&P o03Ha4YaeT BLICOKMA pPUCK
HennaTexen.

KommeHnTapun:. - UTAP TACC - 3a nocnegHue 8 wmecsaueB
3KCNOPT M3 YKpauHbl B CTpaHbl TaMOXeHHOro coto3a ynan Ha 30
npoueHToB. B T0 e Bpemsi akcnopT B EC Bo3poc Ha 15 ¢ nuLHMM
npoueHToB, nnn Ha 1,3 mnpg gonnapos. O6 3ToM Ha npecc-
KOH(pepeHunn B KneBe 3adBumna 3aMecTuTeSlb  MWUHUCTPA
WHOCTPaHHbLIX [en no BorpocaMm eBpouHTerpauun Enexa
3epkanb, nepepatoT ykpaumHckne CMW."lMageHne akcnopta B
CTpaHbl TaMOXEHHOro Col3a B HACTOsILee BPEMSi COCTaBnsieT B
cpegHem 30 npoueHToB. B TO Xe BpeMsa Mbl BUAUM, YTO Y Hac
€CTb OYeHb MO3UTMBHAs OWHaAMMKa pOCTa 3KCnopTa B CTpaHbl
EBponerickoro cots3a, 0cobeHHO MOcrne MPUMEHEHNA TOProBbIX
npedepeHunn co ctopoHel EC - y Hac poct B 1,3 mnpAa
aonnapos", - ckasana 3epkanb.[1o ee cnoBam, UMNoOpT M3 cTpaH
TamMOXEeHHOro col3a Takke CHU3WNICS, npexae Bcero B
pesynbTaTe COKpaLLEeHUsI 3aKyMKW 3HEProHoOCUTENEN.XyXe BCEro
obctomt pgeno ¢ akcnoptom B EC npogykuum yKpaumHCKOro
MaLUNHOCTPOEHMS n BaroHOCTPOEHUS, oTMeTuna
3aMmmMmuHucTpa.llpn aTOM NepcnekTBbl PpocTa JKCnopTa B CTPaHbl
EC B nepByw o4yepeab MWMEKT arpapuu, npexne BCeEro
NPON3BOAUTENM 3€PHA, a Takke KOHOUTepCcKas NPOMbILLIIEHHOCTb,
ckasana oHa.

KommeHTapun:. - RBC-Ukraine — HomMuHanbHble Aoxoabl
HaceneHuns YkpauHbl BO |l kBapTane 2014 r. no cpaBHEHUO C
aHanornyHeiM nepuoaom 2013 r. Bblpocnu Ha 7,3% 1 cocTaBuUnu
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Foccmam

YKkpauHa 2o0mosum KOHMpMepbl Ha
cny4al eeoda Poccueli mopaoebix
ozpaHu4eHul

385 mnpa 347 mnH rpH. O6 atom coobuwaeT [ocygapcTBeHHas
cnyxba crtatuctukm (Foccrat). M3 Hux 3apaboTHaa nnata
coctauna 157 wmnpg 059 wmnH rpH (+3,7%), npubbinb 1
CMellaHHbIi goxod - 54 mnpg 482 mnH rpH (+10,2%), goxonbl,
nonyyeHHble OT cobcTBEHHOCTU - 21 Mnpg 977 mnH rpH (+15,9%),
counanbHada  nomoulp w1 Opyrne  nolly4eHHble  Tekyllune
TpaHceptol - 151 mnpg 829 mnH rpH (+9,1%).metowuncs
40X04, KOTOpbIN MOXEeT OblTb MCNONb30BaH HaceneHvem Ha
npuobpeTeHne ToBapoB M ycnyr, yBenuuuncsa Ha 7,9%, coctaBuB
296 mnpg 949 MIH rpH, a peanbHbIN UMEILLNIACS, onpeaeneHHbIN
C y4yeToM UeHoBoro daktopa - Ha 1,9%. Umetowmiica goxon B
pacyete Ha ogHo nuuo 3a Il keaptan 2014 r. coctaengan 6 ThiC.
900,9 rpH, yTo Ha 522,9 rpH Gonblue, YeM B COOTBETCTBYIOLLEM
nepuoge npowsnoro roga. Pacxogbl HaceneHua Bo |l kBapTane
2014 r. N0 CpaBHEHWUIO C aHaNoOrM4yHbIM NepMoaoM npeablayLero
roga ysenuuunuce Ha 7,2%. Mpupoct cbepexerHnn coctasmn 20
Mnpa 845 MnH rpH. HanomHuMMm, No gaHHbIM [occTaTa, goxonbl
HaceneHus YkpauHbl B | ksaptane 2014 r. Bolpocnn Ha 3,5% - o
340,8 mnpa rpH.

KommeHTapuun. - PUA Hosocmu — YKpanHCKOE MNpaBUTENbCTBO
roTOBUT MepevYeHb TOBApOB, MO KOTOPbIM MPUMET KOHTPMEpbI,
ecnn Poccuss BBedeT  TOpProBble  OrpaHuWYeHusi,  3asiBuna
3aMMMHUCTPA WHOCTPaHHbLIX [erl, NepBbli 3aMrnaBbl COBeTa
akcrnoptepoB U wuHBectopoB npu MWO  YkpaunHbl EneHa
3epkanb."Peyb He nget o ToM, YToObl MONMHOCTLIO 3aNpPeTUTb UMK
3aKpbITb cenvac rpaHuuy (c Poccuen - pen.), 6yayT NpUMeHsATLCA
KOHTpMepbl. N cenvyac MMH3IKOHOMPa3BUTUS TOTOBAT MepeveHb
TOBApOB, MO KOTOpbIM OyaoyT MNPUMMEHATLCA KOHTPMEpbl. JTOT
nepeyeHb rotoBuTCH COBMECTHO c YKPaNHCKNMM
ToBaponpoussoguTenamn”, - ckasana 3epkanb Ha GpuduHre BO
BTOPHUK.Poccusa 3asBuna o HamepeHur BBECTU 3aLMTHbIE Mepbl,
ecnn YkpavHa HavyHeT MNPUMEHSITb OKOHOMUYECKME CTaTby
cornaweHuns o6 accoumaumm ¢ EC, kacatowwmecss doopmMmpoBaHus
30HblI CBODOAHOW TOProBNW, paHblie OBroBOopeHHoro cpoka (1
aHBapa 2016 roga). 3awuTHble Mepbl, B MEPBYD o4yepedb
MOLSINHBI Af1s1 MOCTaBOK TOBApOB C YKpauHbl B Poccuio, Gyget
BBeAeHbl 4yepe3 10 aHen nocne nonyyeHuss mHgopmaumm o6
nMnnemMeHTaumnm ToproBon Yyactu cornawenus. Coset EBpocotosa
29 ceHTs0pst ogobpun NpuMeHeHne GonblUe YacTu cornalleHus
06 accoumaumm ¢ YkpauHoh c 1 HoAGpsi, kpome pasgena o
CO3[aH1KN 30Hbl CBOBGOAHOM TOProBMKM, KOTOPbLIA BCTYNUT B cuny 1
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Hegpuyum 2ocb6ro0xema 8 siHeape-
asz2ycme cocmaeus 35,2 Mnpo 2pH
— Ha 1,3% 6onbuwe nokazamerns
npouwJio2o 200a

sHBaps 2016 roga. nmaesa MuHakoHompassuTua Poccun Anekcen
YrniokaeB HakaHyHe 3asBun, 4To MockBa cuMTaeT 9TOT LOKYMEHT
EC topuamyeckn OOCTaTOYHbIM, OAHAKO MO-MPEXHEMY Oxuaaet
NPUHATUA NodobHOro gokyMeHTa M YkpavHon. B cBoro ouepenb
npemMbep-MUHUCTP YKpauHbl ApceHui FUeHIoOK elle B cepeauHe
ceHTAbpsa oTmevan, 4yto Kues BGesoTnaratenbHO, B TOT e AeHb,
3epkanbHO oTBeTUT Poccun, ecnu Ta BBeAEeT TOprosble
orpaHnyeHusi. 3epkanb Takke OTMeTWNna, YTO Mo pesynbTaTtam
3acedaHus  coBeTa  9KCMOPTEPOB W MHBECTOPOB, KOTOpOe
npoxoamt BO BTOpPHWK B Kueee, Oyaetr cdopmumpoBaH nnaH
MOMOLLM YKPAMHCKUM KOMMaHUAM B BbIBOAE WX MNPOAYKUMM Ha
BHELLHME pbIHKK, B YacTHocTn EC. "3TOT nnaH 6ygeT BbIHOCUTLCS
Ha paccMOTpeHue npaBUTENbLCTBA, M OHO OyaeT npuHUMAaTL
peLleHne O TOM, Kak NoAAepXaTb YKPAUHCKUX MPOU3BOAUTENEN U
akcnopTepoB"”, - fobaBuna sammMmMHUCTPA.

KommeHTapuu: - YHUAH-[edunumnT rocygapctseHHoro 6ogpkeTa
YKkpanHbl B sHBape-aBrycte 2014 roga coctaBun 35,205 mnpa
rpH, 4YTo Ha 451,6 MnH rpH, unn Ha 1,3% Gonblie aeduunTta 3a
aHanorMyHbIN Nepuod NpoLforo roga, coobllaeTcs Ha canTe
MwuHucTepcTBa hmHaHcoB YKpauHbl. «dedunumTt rocyaapCTBEHHOMO
OopkeTa 3a sHBapb-aBryct 2014 roga coctasun 35 204,5 mnH
rPH, 4TO cooTBeTCTBYET 44% rogoBOro NnaHOBOro nokasartensay, -
roBOpPUTCS B COODLLEHMNMN.
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locypapcTBa-y4acTHHMKW EABP Benapyck Kasamctan Hblproiscrad Poccua

MNokazartene | nonyroguwe 2004 r

Poct BBN (%, | noayrogue 2014r K | noayroaue 2013r) 2,7 1,2 3,8 =** 3.2 08 6,7
POCT npomMblIlWASHHOMS NPOU3BEoACcTES (%, | noayrague 20141 & | noayrogue 2013r) 0,0 -11 -03 8.6 15 29
PoCT NpoayKLUMKH CEAbCHOTD X03ARCTEE (%, | noayroaune 20141 K | noayrague 2013r) 14 78 3,4 -1.7 14 6,0
PocT ofvema rpyzcnepesoc3ow (Ges Tpybonposogos) (%, | noayrogue 20141 & | noayrogue 2013r) 24 -24 43 34 14 19
WHBECTHLUMH B OCHOBHOW HanuTan (%, | noayrogue 2014r K | nonyrogue 2013r) 0,6 -6,7 52 146 -28 284
AKcnopT (MapAa 5, | noayroaune 2014r) 0,7 106 ==+ 418 07 290.0 0,2 ==*
WmnopT (mapa, 5, | noayrogue 2014 ) 20 gg - 192 24 2093 0,9 ==*
Caneno Teryweras cdeta (B % 1 BB, | noayrogue 2014) =273 -109  ==- 03 =** 10,0 *e- 46 -16,6
OfMEHHBIR KYPC, HEUWOHSNBHEA BaNKTE K Aoanapy CLUA (cpeaHui 33 | naayrogue 2014) 4073 08629 1827 52,8 33,6 48
WMugnauma, MNL (%, wone 20141 K wione 2013r ) 40 20,0 6,2 6,6 75 6,9
PocT nexwesHol Maccel, M2 (%, vione 20141 K wione 2013r) 155 9,7 81 11,2 6,7 16,2
30n0TOBSNKTHLIE pe3epebl (B MECALEX HMNOPTa TOEIPOE , HIBAE 2014r) 33 ** 15 == T.0 == 47 12,2 16 =**
MpoduuuT / AedHUNT rocynapoTeeHdaro Gioa#eta (8 % K BBM | noayrogue 2014) * 23 0,1 0,3 0,1 - 3,2 6,2 ***
POCT Kp2OMTOBAHHA IHOHOMMKH BaHKaMM (%, wione 2014r K wioae 2013r) : 12,6 26,1 13,8 52,4 15,3 387 "
MNoKa3aTenk KEYSCTEa SHTHEOE DEHHOBCKOW CHCTEMBI, HepaboTaWwre KpeauTel [ KpeauTel (%, Woae 2014r) * 56 47 32,2 54 6,5 240 ===
MNokasaTens afeKBaTHOCTH KanWTana GaHKOBCHOW CHETEMBl, KANWTaA [ 3KTHBRI (%, Wone 2014r) 16,2 131 11,1 221 12,7 208 *=**

WCTOMHMEM: HaLWHOHANBHDIE BEAOMCTES

Mpumeyarua:

‘B BenapycH, Kasaxcrakwe, POCCHM yHE3EH NpodHUMT/ 4edHUNT KOHCONMOMpOoBaHHOTO GlogseTa B % K BB

* B Benapyci u PoCoMM yKa3aH o0bEM KDEAUTOE GaHKOBCKOMD CEKTORE; B TAAMMKMITAHE YHA33H O0BEM KPEOMTOE KDEAUTHLIX OpTaHU3a LM
B benapycu 4 POCCHK YHa3aH obbem 02nNo3HTOE B BaHHOBCHOM CERTOpE

* B Hasaxcrate yHE3@Hbl 33AMbl C NPOCPOYEHHON 38 00MEHHOCTEH CBRIWE 30 gHER

* - OLUEHKE HALHOHANEHEIX BEOMITE

*** - nokazaTent 3a 1 KeapTan
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MpumeuaHue: Hactoawmit gaiasKecT NoArotoaeH AHaiUTUYECKUM ynpasaeHnem (AY) EBpasuiickoro 6aHKa pa3sutus (EABP). Cosepskaluanca 3geck MHGOPMaLMaA 1 BbIBOAbI HE ABAAIOTCA peKoMeHauuel 1
OCHOBaHbI Ha Ny6MYHON MHbOPMaLWK.



