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MAKPO3KOHOMWUYECKUN OAUOXKECT

HoBocTu rno6anbHOM 3KOHOMUKU

CLUA: no utoram aBrycta nHgekc ISM (aHanor PMI) ons npoMbILWIEeHHOCTU CHu3unca 0o 51.1 ¢ 52.7 B
nione, HeoXmaaHHo Ans GonbLUMHCTBA 3KkcnepToB. CornacHo BTopow oleHke, Bo |l keapTane 2015r. pocTt
BBINl no cpasHeHuio ¢ | kBaptanom coctaBun 3.7% B rogosom macwtabe C y4eTOM CE30HHOCTW,
OKa3aBLUMCb 3HauMTernbHee nepBon oueHkn (2.3%) u meguaHHoro nporHosa (3.2%). PocT 3aka3oB Ha
TOBapbl ANUTENbHOrO MNONMb3OBaHWUA, B TOM 4uCne 3a BbIYETOM 3aKa3OB Ha TpaHCNoOpTHoe
obopyaoBaHue, Mo wutoram wuong npesbicnn  6GONbWKMHCTBO NporHo3oB. [loxoabl M pacxoAabl
AOMOXO3INCTB B MONEe NPOAOIKUAN POCT, B MNPUMEPHOM COOTBETCTBMM OxnaaHmsam. UHpeKcbl
yBEepPeHHOCTU U HacTpoeHun notpebutenenm (no Bepcum Conference Board u MwuuuraHckoro
YHUBepcUTeTa) M3AMEHUNUCH B aBrycTe B NPOTUBOMOSOXKHbLIX HanpaBrieHusXx.

EBpona: cornacHO OKOHYaTeNnbHOW oOueHKe, uHAeKc PMI Ona npoMbIWSIeHHOCTM 3a aBsrycr
HEe3Ha4YUTENbHO CHU3WUICA MO CPaBHEHMIO C niorneM. [NpeaBapuTenbHas oueHKa ykasbiBana Ha To, YTO 3TOT
nokasatesnb Obll OOWHAKOBbLIM MO uTOoram oboux MecsueB. [Nybnukyemble Ifo MHOEKCbl [enoBoro
KnMmarta 1 OLeHOK TeKyLlern CUTyauum HEOXKNOAHHO AN CTpaH €BPO30HbI BbIPOCIM MO UTOram aBrycTa,
a WHAOEKC OXWAAHWUW CHU3WMCA He3HauuTemnbHbiM obpasom. Takke B aBrycte BbIpOC WHAEKC
3KOHOMMYECKOWN YBEPEHHOCTHU, Nybnnkyembln EBpokomMuccuen.

A3us: B Kutae no ntoram aBrycta CHA3MNUCb MHAEKCbI PMI ons npoMbIWwneHHOCcTU 1 cdepbl yenyr,
kak no Bepcumn Caixin/Markit, Tak n odpuymansHble. HapogHbin BaHk Kutas noHn3un cBov NpoueHTHbIe
CTaBKM B Cpedy Ha npownon Heagene, npegoctaBun GaHkaMm 3HauuTeNbHble 0O0beMbl NMKBUOHOCTM
NOCpPeACTBOM Onepaunii Ha OTKPbITOM pbIHKE U B (hOPME KPaTKOCPOYHOTO KpeanToBaHUS.

B flnoHuu okoH4aTenbHas oueHka noareepausia poct nHaekca PMI Ans npoMbILLSIEHHOCTU MO UTOram
aprycta. 1o utoram wmonsa yckopurica 3HavuUTENbHEE, YeM OXMOANoCb, POCT MPOLAX B PO3HUYHOWM
ToproBne. Mexgy Tem, MO npegBapuUTENbHOM
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Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
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BHE OpraHu3auum C Lenbio noadepXkm ueH. lNepecmMoTp BHM3 oueHok Aobbium Hedptn B CLUA Energy
Information Administration (EIA) Takke cnocobcTBoBan pocTy LieH Ha 3TO cbipbe. Bo BTOPHWMK HE(pTb BHOBb
HECKOITbKO nofeLueBena noj BNusHnem cnabbix 3KOHOMUYeCcKnx gaHHbix B Kutae n CLUA (cTtano nssecTtHo
O CHWXeHUn nHaekcos PMI 1 ISM ansa npoMbILWNEHHOCTU 3a aBrycT), a Takke OXuaaHui BO30GHOBMNEHMS
pocTta HakonneHHbix 3anacoB B CLUA. 3onoto nogeweBeno Ha (OHE HEKOTOPOro CHWMXKEHUS
03ab04YeHHOCTM NO MOBOAY 3KOHOMMYECKON cuTyauun B Kutae n ocnabneHns HanpsbkeHHOCTU Ha PbIHKax
Nno cpaBHeHWto ¢ Havyanom 20-x Yynucen aerycTa.

LleHbl Ha HedTb NO utoram ToproB 1 ceHTAbps 2015 roga: oduumnanbHble LeHbl HeTAHBIX PblOYEPCOB
Onwvxanwero Mecsiua noctaeku coctaBunu B JloHaoHe Ha InterContinental Exchange Futures Europe —
$49.56 (+9.02% no cpaBHeHuio ¢ 21 aerycta) 3a 6appenb; B Hblo-Mopke Ha New York Mercantile
Exchange — Light Sweet Crude Oil — $45.41 (+12.26% no cpaBHeHuto ¢ 21 aBrycrta) 3a 6appernb.

LleHbl Ha 3on0To no utoram ToproB 1 ceHTaAbpa 2015 roga: odmumanbHas LeHa blo4epcoB Ha 30510TO
Brvkanwero mecsua noctaskun B Heio-Mopke Ha COMEX coctasuna $1138.7 3a yHumio (-1.80% no
cpaBHeHuto ¢ 21 aBrycra).

KoHcmaHmuH ®édopos, Omdesn cmpaHo8020 aHanu3a AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HOBOCTU B rOCYOAPCTBAX-YYACTHUKAX EABP
ApmMeHus

» PocT 06bemMoOB GaHKOBCKOro KpeauTtoBaHUA B ro0BOM BbipaxeHun coctaBun 10.9% Ha koHey,
niona 2015 roga. PocT kpeauToB B MHOCTpaHHOW BantoTe coctaBun 18.4% B roqoBOM BblpaXKeHWUMU,

a KpeauTbl B gpaMax cokpatunack Ha -1.4%. [ons kpeguTtoB B MHOCTPaHHOW BantoTe cocTaBuna
66.5%.

» 06wmn obbemMm Oeno3nuToB B kKOMMep4ecknx B6aHkax Ha koHeu umonsa 2015 roga coctasun 1.85
TPNH. ApaMm, yBenuunmBlKnCh 3a rog Ha 11.1%. PocTt Aeno3nMToB B MHOCTPAHHOM BanioTe COCTaBuI
14.3% B rogoBOM BbIpaXXeHMM, a AEN0o3nTbl B Apamax Bblpocnu Ha 4.2%. [Jonsi goenosvTtoB
NMHOCTpaHHoK BantoTe coctasuna 70.3%.

» [lo paHHbiM LB ApmeHnn gons HepaboTarwwmx KpegAUTOB B COBOKYNMHOM 0O0beMe KpeauToB
coctaBnsana 8.8% B koHue wutons 2015r. koadphpMumeHT AOCTAaTOYHOCTM KanuTana COCTaBusl
15.8%, noka3atenu poxopHoctn ROA -0.5%, ROE -3.7%.

» Poct BBIl Bo Il kBapTane 2015r. coctaBun 5.1% no oTHOLWeEHWUO K aHanorndHomy nepuogy 2014r.
(2.2% B | kBapTane 2015r.). B pe3ynbtate, cornacHo oueHkam no utoram | nonyrogusa 2015r. poct
BBIT coctaBun 3.8% (2.7% no ntoram | nonyrogusa 2014r.).

» 0O06beM uYuCTOro MNPUTOKa AEHEeXHbIX MnepeBOAOB, MONyYyaembiX (U3NYECKMMUM NnuuaMu 3a
nepvon siHBapb-utonb 2015r. coctaBun $497.6 MrH B HOMUHANBHOM BbIpaXeHun, 4To Ha 35.5%
MeHbLLE YeM B aHBape-utorne 2014r.

OnHamuka 6aHKOBCKOro kpeautoBaHus B PA JuMHaMuka oCHOBHbIX NoKa3aTenien 6aHKOBCKOW CUCTEMbI
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KommeHTapuu: anHamvka 6aHKOBCKOro KpeauToBaHUsA HeMHOro ynydwunack B none 2015r. B mecayHom
Bblpa)keHnn Gbin 3apernctpmpoBaH pocT kpeauToBaHus (-0.3%) nocne HeCKOMbKNX MeCALLEB COKpaLLEHWS.
B rogoBoM BblpaXeHUM POCT KpeaUTOBaHUSA Takke HEMHOro YCKOPWUIICS, HO OCTaeTcs OTHOCUTESTbHO Ha
HU3Kkom ypoBHe, cocTtaBmB 10.9%. OcHOBHOM BKNag B POCT KpPeouToBaHWSA MO UTOram CemMu MecsLEB
BHOCAT yCnyrn, TpaHCMOPT W cenbckoe Xxo3sauMcTBO. KpeautoBaHwe noTpebneHus, TOproenn u
NPOMbILLNEHHOCTU (Ha OO0 3TUX Tpex HanpasneHnn npuxoantcsa 55.1% Bcero kpeguToBaHUs) COXpaHsaeT
TPEHA K 3amennieHuto/cokpalieHnto. Ha doHe coxpaHsitoweroca HebnaronpuaTtHOro BHewHero ¢oHa
nonoXntenbHas AWHaMuMKa KpeauToBaHus obecneuymBaeTcs TONbKO Onarogaps  KpeauvToBaHUMIO B
WHOCTPaHHOW BanTe, YTO MOTEHUManNbHO MOXET CnocobCTBOBaTb YXYALUEHUIO COCTOSHUS PUCKOB B
H6aHkoBckon cucteme. bornee Toro, gona HepaboTalLWmUX KPeanToB OCTaeTcs Ha OTHOCUTENbHO BbICOKOM
ypoBHe (8.8% B utone 2015r. no cpasHeHunto ¢ 7% B Aekabpe 2014r.), a nokasatenu peHTabenbHOCTH
octatoTcsa otpuuatensHeiMu (ROA n ROE cocTtaBunm cootTBeTCTBEHHO -0.5% 1 -3.7%.).

ApmaH AxyHbaes, Omdes1 cmpaHo80o20 aHanu3da AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Mo ntoram vions cpegHANA peanbHasa 3apaboTHas nnata ymeHblmniach Ha 3.8% MO CpaBHEHWUIO C
TeM Xe MecsiLeM npowsoro roga. Ee cHxeHne no ntoram nepuoga ¢ gHBaps no nflb COCTaBUMO
3.1%.

CornacHo paHHbiM Bencrata, 6anaHc BHewHeW TOProBfiM ToBapamu 3a aHBapb-utonb 2015r.
cnoxuncs ¢ gecduuntom B pasmepe $1312 mnH. Fogom paHee 3TOT nokasaTtenb cocTaenan $1448
MITH.

CornacHo  uHopmaumm  MuHucTepcTtBa  oMHaAHCOB, nNpocuunuT OromKeTa  ceKTopa
rocyaapcTBeHHOro ynpaBneHus 3a aHBapb-utonb 2015r. coctaBun 16.0 TpnH. pybnen, nnm 3.3
npoueHTa Kk BBI1, npodmumnt pecnybnukaHckoro 6rogxkerta coctaBun 14.4 TpnH. pybnen, nnm 3.0
npoveHTa k BBI.

PocT cpegHeii peanbHOW HaUMCIEHHOM
3apnnatbl, B % K TOMY }Xe MecsLly NpoLuioro

Canbpo BHELIHEW TOProsaun
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KommeHTapuu:

banaHc BHelUHeN TOProBnv ToBapamu YBENUYUIICA MO UTOraM MIOMSA B pamMKkax CE30HHOW AMHAMUKM 3TOro
nokasatens. YnydweHue ToproBoro 6anaHca no cpaBHeHuto ¢ 2014r. Npoaomknno nmeTb MeCTo, XOTS
ObINO HE HACTONbKO 3HAYUTErbHbIM, Kak B MoHe. Mexay Tem, nokasaTtenu MCrnonHeHusa GrogxeTta no
nToram SAHBapsS-uNa yXyaWWncb MO CPaBHEHUIO C aHanorM4yHbIMKM Mokasatensmu 3a | nonyrogue Ha
dhoHe onepexaroLero pocta pacxoios.

KoHcmaHmuH ®édopos, Omden cmpaHo8o20 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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KasaxcTaH

» WHdbnauma B asrycte 2015r. coctaBuna 0.3% B MECSYHOM Bblpa)XeHUM, COOBLLMIT KOMUTET MO

cratuctuke MuHakoHomukN. MHbnauma B rogqoBom BbipaxkeHumn (aesryct 2015r. k asrycty 2014r.)
coctasuna 3.8%.

> LeHbl npeanpuATMA-NpPOM3BOAUTENEN MNPOMBLIWNIEHHONW NPOAYKUUM C  Y4eTOM ycCnyr
NPOM3BOACTBEHHOIO Xapaktepa B asrycte 2015r. no cpaBHEHUIO C UONEM CHU3UNUCL Ha 2%. LleHbl
Ha NPOM3BeAEeHHYI0 NPOOYKUMNIO YMEHbLINNCL Ha 2.4%, Ha ycryrn Npou3BOACTBEHHOIO Xxapakrepa
— yBenunuunucb Ha 2.1%. B npoweawem mecsiue ymeHbLleHne LLeH NPpon3BoaMTENen 0TMEYEHO Npu
NPOM3BOACTBE LBETHbIX MeTannoB Ha 4.3%, npu Aobbl4e Cbipo HEPTU M NPUPOOHOro rasa — Ha
4.2%, npun pobblye yrna n nurHuta — Ha 1.7%, ux yBenuyeHme — npv nponsBoacTBe Koxu Ha 3.9%.B
ro4oBOM BblpaXXeHuun gednaums LeH nponssBoantenen coctasmna - 26.8%.

» [eHexHaa macca 3a uonb 2015 roga cokpatmnack Ha -1.1% - 0o 12.938 TpnH TeHre, coobwun Hb
PK. O6bem HanuuHbIX geHer B obpaweHnn 3a unionb cokpatunca Ha -0.7%, 0o 1.135 TpnH TeHre.

TeHroBasi aeHexHaa macca M2 cokpatunach Ha -4% - 0o 8.181 TpnH TeHre. B rogoBoM BbipaXXeHUn
€e CoKpalleHue coctaBusio -16.1%.

» [MpoueHTHaa ctaBka TWINA (cpegHeB3BelLeHHas NPOLEHTHAs cTaBka no cAenkam oTKpbITUSE peno
CPOKOM Ha ceMb paboumx gHewn) coctasuna no utoram 1 ceHtsidpst 2015r. - 13.32%.

> B pamMkax pexuma WHONAUMOHHOro TapretupoBaHus HB PK Oyger onpegensaTs cuctemy
MHCTPYMEHTOB AeHexXHo-kpeautHon nonutukm (OKM). Mpu npuHatumn pewennn no KM HBE PK
OyoetT OpueHTMpoBaTbCs Ha LUEenM U NpPOrHO3bl MO MHNAUMM UM Ha OLEHKM MepcnekTvs
3KoHoMU4Yeckoro pocta. [lo koHua 2015r. HB PK uyeThipe pasa npoBedeT 3acefaHusi, Ha KOTOPbIX
OyanyT yctaHaBnuBaTtbCca cTaBku no uHcTpymeHTam [KI. OaTbl 3acenanusa: 2 ceHtabpsa 2015r.; 2
okTa6psa 2015r.; 6 HoA6ps 2015r.; 2 nekabps 2015r.

IOunHamuka komnoHeHToB WML WUMyu, npoueHTtHaa ctaBka, TWINA, aeHexHas
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KommeHTapuu: no ntoram asrycta 2015r. uHpnsaumsa yckopunack o 0.3% B MeCAYHOM BbIpaXeHuu, HO B
ro4oBOM BblpaXeHuu cHusunack Ao 3.8% npwu uenesom kopugope HB PK B 6-8%. YckopeHve nHdpnaumm B
MECAYHOM  BbIpaXXE€HWM  3aTPOHYNO  HEeNpoAOBOMbCTBEHHblE  ToBapbl W ycnyrn. LleHbl  Ha
NPOOOBOSIbLCTBEHHbIE TOBaPbl CHWXKAKOTCA TPETUN Mecdl, NoApsa B CUNY CE30HHbIX Y BHELUHUX (pakTopoB.
OdhdekT Ha MHDPMALMIO OT CYLLECTBEHHOW KOPPEKTMPOBKM TEHre nocre nepexoda Ha rMOKMM pexmnm
0BMEHHOro Kypca ele He MposiBUIICH, HO C y4eTOM BbICOKOW [0S MMAopTa B NOTpebneHnn n BbICOKOM
Jornnapusaumm aKOHOMUKK, crieyeT oXunaaTb YCKopeHua nHdnsaumm go koHua 2015r. Tem He MeHee, OHa
AOJIMKHA OCcTaTbCs B Npedenax uenesoro kopyaopa. Micnonb3osBaHve KOMOUHaLUM aaMUHUCTPATUBHBIX Mep
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n mep yxectoueHmss [OKI (B 4YacTHOCTM 3a CYET MOBbILWEHMS MPOLEHTHbIX CTaBOK) Ha (OHe
NPOAOIKAOLLErocs CHWXEHUS LEH Ha Cbipbe Ha MUPOBLIX pbiHKax, ocnabneHne BHyTPEHHEro crnpoca u
HU3KON MHPNSALMM NO UTOraM BOCbMW MECALEB, AOMKHO CNOCOOCTBOBATL yAEPXKaHUIO MHAMALUN.

ApmaH AxyHbaes, Omdes cmpaHo8020 aHanu3da AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Kbiprbi3cTaH

» Poct 06bemoB 6aHKOBCKOro KpeguToBaHUA B rogoBOM BblpaxkeHun coctaBun 30.5% Ha koHe,
monsa 2015 roga. OcHOBHOM BKMag B POCT BHECN CENbCKOXO3SMCTBEHHbLIE KpeauTbl B
HauMOoHanbHOW BantoTe, KpeauTbl B CEKTOP TOProBiv 1 NpoYvne 3alMbl.

» O6wmn obbem Oeno3uToB B KOMMep4YecKkMx 6aHkax Ha kKoHeu umtonst 2015 roga coctasun 88
MIp4. COM, yBENMUMBLUMCH 3a rog Ha 24.4%. [Jons oeno3nToB uHBantoTe coctaBmna 61.2%.

» HaumoHanbHbIn 6aHK KP npuHsan pelleHne ocTaBuTb pa3Mep YyY4eTHOM cTaBKU 6e3 n3MeHeHUn, Ha
ypoBHe 8%.

» Ha 21 aBrycta 2015 roga poct notpebutenbckux ueH coctasun 0.23%. B Tom uncne, ueHbl Ha
NPOAOBONLCTBEHHbIE TOBapbl CHU3NNNCL Ha 0.5% , a LeHbl Ha HENPOAOBOSIbCTBEHHbIE TOBapbl U

ycnyrn Bbipocnu Ha 0.9% u 0.6%, cooTBETCTBEHHO. POCT LieH B rogoBOM BblpaXXeHWM COCTaBMI
5.7%.

MHgukaTtopbl 6GaHKOBCKOro cekrtopa: pocT WHDnAumAa u geHexHble MHAUKATOPbI: CTaBka
KpeautoB u genosutoB, B %, r/r (nee wkana); HaubaHnka (%), poct WML, u pocTt peHexHoro
pons  knaccudpuumpoBaHHblx  kpeautoB, ROA arperata M2 (% K aHanormyHomy nepuony

(MpaB wkana). npegblayLiero roga)
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KoMmmMeHTapuu: HeKOTopble NPU3HaKU BOCCTAHOBIIEHUS B MPOLUIOM Mecsue AEeMOHCTPMPOBanu COMOBbIE
Aeno3unTbl, TOrAa Kak OCHOBHOMW BKNag B POCT BHECNM Aeno3nTbl B MHOCTPAHHOW BarnwTe, TeM CambiM
yBenuunBas ypoBeHb [ornapusauun geno3vtHon 6asbl. B ycrioBUsax NOBTOPSAOLMXCS BastOTHBIX LLIOKOB,
NOBbILIAETCA pPONb WHOCTPAHHOW BamntoTbl Kak cpeAacTtBa cbepexeHus. B 1o xe Bpemsi, Ha oHe
OrpaHVYeHNn Ha KpeouToBaHME B MHBAmTE U COKpalleHWs TEMMOB UX pOCTa, MOCTENEHHO co3JaeTcs
cuUTyaums «HecoOTBETCTBUSA BantoT» (currency mismatch) mexagy aktmueamu n naccmBamu 6aHKoB, KOTopasi
MOXeT co34aTb CIOXHOCTU AN 6aHKOB B Criydae yxyaLweHUss SKOHOMUYECKOrO NOMOXEHUST UX 3aeMLLMKOB.

Tem BpemeHeMm, Ha oHe cnabbix TEMNOB KPeAUTOBaHUSA, MOCTENEHHOro BO30OHOBIEHNS pocTa LeH U
TEMMOB POCTa AEHEXHOrO NPeanoXeHus (B Une LWMPOKMIA nokasaTeslb AeHEeXHoN Mmaccbl M2X BbipoCc Ha
6.4% B rogoBom BbipaxeHun) HBKP octaBun 6e3 m3MeHeHus KroYeByt0 CTaBKy, Npyv 3TOM OTMETUB
HanMyne pPUCKOB MOBbIWEHUS MHMNSAUMK B Brivkanwem Gygyuiem. Peanu3dauma aTux puckoB B criyyae
OTCYTCTBUSA BartOTHbIX MHTEPBEHLMIN CO CTOPOHbI perynatopa, B crnegylowem Mecsile MOXHO oXuaaTtb
pocTa kntoyeBon ctaskm HBKP.

Anbeupa KypmaHanuesa, Omdes cmpaHo8020 aHanu3za AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Poccus

» CornacHo oueHke MwuHMCTEpPCTBA 3KOHOMUKM, MO uTOoram siHeaps — wwons 2015r. BBIM cTpaHbl
cHuauncs Ha 3.6% no cpaBHeHuto ¢ TeM xe nepuogom 2014r. B nione BBl BbIpoC N0 cpaBHEHWUIO C
noHeMm Ha 0.1% C y4eTOM Ce30HHOCTU. AHanoruudHbl nokasatenb coctaBun Tawke 0.1% ans
PO3HUYHBLIX NPOAAX, NPOMbILIIIEHHOro NPOU3BOACTBa U NPOU3BOACTBA B 06pabaTbiBalowmx
otpacnsax. [Mpon3BOACTBO B A0ObIBalOWMX OTpacnsax U Npou3BOACTBE WU pacnpepeneHuun
3Hepruum, rasa n Boabl BbIPOCo Ha 0.2%.

» CornacHo o6HoBnNeHHOMY nporHo3y MuHucTepcTBa 3KOHOMUKKU, B 6A30BOM BapuaHTE CHUXKEHWNE
BBI1 no utoram 2015r. coctaBut 3.3%, 3a HUM nocnegyet pocT B 2016-2018rr. Ha 1.8%, 2.3% un
2.4%. B 6a3oBom BapumaHTe MPOrHO3 UCXOAUT U3 CpeaHen LeHbl Ha HedTb Urals Ha ypoBHAX $52,
$55, $60 1 $60 B 2015-2018 COOTBETCTBEHHO.

» CornacHo gaHHbiM Markit, no ntoram aerycta uigekc PM| ons npomMbIlneHHOCTU coctaBun 47.3,
CHU3MBLUUCH C 48.3 MecsdLeM paHee.

» WHpekc notpedbuTtenbckux ueH (LML) Bbipoc Ha 0.1% no utoram nepuoga ¢ 18 no 24 aerycTta,
POCT MO CpaBHEHUIO C Ha4anom mecsiua takke coctasun 0.1%

» CornacHo gaHHbIM BaHka Poccun, no ntoram umons nokasatenn pocta geHexHbix arperatos MO,
M1 1 M2 no cpaBHeHMIO C TeM Xe mecsauemM npowsoro roga coctaBunm -1.6%, 1.3% n 7.0%
COOTBETCTBEHHO. AHarNorM4yHble nokasatenu 3a noHb obinm paBHbl -1.5%, 0.7% u 6.8%.

OueHKa pocrta BBI, B % Konuuyectso aeHer B SKOHOMUKE, MAPA, P.
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KommeHTapum: oueHkM MUHIKOHOMUKM MOATBEPXAAlT (pakT pocTa SKOHOMUKM B Mtone, Brepsble nocrie 6
MecsaueB cnaga. Mexay Tem, oTHOCUTENbHO crnabble 3koHoMUYeckue utoru |l KBapTana n nageHve LeH Ha
HedTb B Mione-aBrycte cnocobCcTBOBany nepecMoTpy ouumanbHOro NporHo3a B oTHowweHun pocta BBl
Ha 2015-2018rr. MoHeTapHasa cTaTUCTUKA LieHTpanbHOro 6aHka ykasbiBaeT Ha YCKOPEHME POCTa AEHEXHOM
mMaccbl M2 B niorne, 4To ABnseTCA NO3UTUBHBIM (DaKTOM B TEKYLLEN CUTyaunn, B TOM YMCHe C TOYKU 3pEeHUS
nepcnekTMB 3KOHOMWYECKOro pocTa. YCKOpeHWe UHMNSaUMM no utoram TpeTben Hedenu aBrycra Hocuro
YMEPEHHbIN XxapakTep. bonee CywecTBEHHOrO MOBbIWEHUS TEMMNOB POCTa LEH MOXHO oXuaaTtb B
ceHTsib6pe. Ecnn oHO He npumeT mMacwTaboB, CTaBAWMX NOL COMHeHMe BbinonHeHue uenen LB PO
OTHOCUTENBLHO MHMNAUMKM, BaHk Poccmn cMoXeT NpOoLOSMKUTE CEPUD CHUXKEHWA MPOLEHTHOW CTaBKW,
OKasblBasi NOA4epXKKy pearnbHON 3KOHOMUYECKON akTUBHOCTU, B TEYEHWE OCTaBLUENCH YacTu roaa.

KoHcmanmuH ®é€dopos, Omaden1 cmpaHo8oe0 aHau3a AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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TagXuKucrTaH

> B auBape-utone 2015r., BHeWwHeTOproBbin o6opoT coctaBun $2426.6 MnH., 4to Ha 19.5%
MeHble, 4Yyem B gHBape-utone 2014r., nnm Ha $589.5 mnH. ToproBbiM GamaHc cnoxwuncs
oTpuuaTeneHbiM 1 coctaBun —$1306.0 mnH. gonnapoB (-35.2% N0 CpaBHEHUO C aHaNOrM4YHbIM
nepvonom 2014r.).

» Ha cTtpaHbl CHI" Bo BHellHeToproBoM o6opoTe npuxoautcs 48.2% wnu $1168.9 MnH., Ha cTpaHblI
panbHero 3apyb6exbs 51.8%, nnn $1257.7 mnH. Jedununt ToproBoro 6anaHca co ctpaHamu CHI®
coctaBun —$893.5 MnH., co cTpaHamu ganbHero 3apyoexbsa — $412.5 mnH.

» JKcnopTt ToBapoB B AHBape - utone 2015r. coctasun $560.3 MnH. 4onnapos, YTo Ha 6.1% unu Ha
$32.2 mnH. 6onblue, Yem B ssHBape — utone 2014r.

» WwmnopT ToBapos coctaBun $1866.3 MiH., 4To Ha 25.0%, unu Ha $621.7 MNH. MeHbLUe SHBaps -
nions 2014r.

» [lo npegBapuTenbHbiM aHHbIM MuHucTepcTBa hmHaHcoB PT, obwan cymma BHewHero gonra PT
Ha 1 monga 2015r. coctaBuna $2067.05 MnH. (-5.6% NO cCpaBHEHUIO C aHaNOrMM4yHbIM NEPUOLOM

2014r.).
BHewHssa Toprosns O6MeHHbIN Kypc, 1 O6bem MexayHapoAHbIX
(mnH. gonnapoB CLUA) pe3epBOB, UCKITIOYaA 30J10TO*
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Seepy ey TepTeEE CEEe * 0aHHble Ha 1 ceHmsbps 20152. omcymemeytom
McmoyHuk: AC PT, CEIC HMemoynuk: HBT, CEIC
KommeHTapuum:

CokpalleHne BHeLWHeToproBoro obopota nonyduna cBoe npogormkeHne B uone 2015r. Ha doHe
AeBarnbBauMyM COMOHU U CHUXEHUS NOTpebuTenbCKoro cnpoca, BbI3BAHHOIMO B YACTHOCTWU COKpalleHWeMm
AEHEeXHbIX NepeBoaoB, TEMMbl COKPALLEHUS MMMNopTa B rOAOBOM BblpaxeHun B utone 2015r. coctaBunu -
33.9% (-25% no ntoram 7 MecsaueB). Kak yxxe oTMevanocb, AMHaMuKa 3KCnopTa OCTaeTcs BONaTUMbHON,
4YTO CBA3aHO C ornepauusMyn Mo MNoCTaBKe AparoueHHbIX MeTansnoB 3a pybex, 3KCNopT KOTOpbIX cTar
KOMMEHCMpPOBaTb COKpaLLeHne SKCrnopTa MUHeparnbHbIX NPoAyKToB. Tak, B none 2015r HoMHanbHbIA pocT
aKcnopTa no cpasHeHwuto ¢ nonem 2014r. coctasun +27.3% (+6.1% no utoram 7 mecsues). B pesynbtaTe
pocTa 3KcrnopTa Ha (oHe COoKpalleHUs nvnopTa Aeduunt ToproBoro 6anaHca npogorkaeT cokpallaTbCs,
4YTO CnocobCTBYEeT HEKOTOPOMY CHWXKEHUIO [aBfeHuUs Ha CyeT TeKywux onepauuMn CO CTOPOHbI
COKpaLLalLLNXCA OEHEXHbIX NepeBogoB M HECKONbKO obrervaeT 3agady ctabunusauum Kkypca COMOHM B
YCINOBUSAX COXPaHAOLLErocs Ha Hero AaeneHuns (0cobeHHO B yCroBUAX AeBarnbBauny TeHre n pyons).

ApmaH AxyHbaes, Omden cmpaHogo20 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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A3zepbanpxaH

lMpasumenscmeo o6cydusno
npo2Ho3bl 20cb6rodxema Ha 2016
200

MonpooBa

Hauy6aHk noebicusn 6a3ucHyro
cmaeky 9o 19.5%
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ceHTabpa 2015 roga

HoBocTu pernoHa

KommeHTapuu: — www.trend.az — Bo BTOpHWK B KabnHeTe MUHUCTPOB
AszepbangkaHa noa npeacenaTtenbCTBOM Npembep-MuHUCTpa ApTypa
Pacusage COCTOSANOCh nepsoe obcyxaeHve NPOEKTOB
rocygapcTBeHHoro Otomketa u cBogHoro Owogxketa Ha 2016 rog,
nokasartenen CBOAHOro GiogkeTa Ha nmocneaywoolme Tpu roga, B TOM
yncne KoHuenuun coumarnbHO-3KOHOMUYECKNX nokasatenen Ha 2016 n
nocnegyowne Tpu roga.

Mpn paspaboTke npoekTa 3a OCHOBY Obina B3ATa coumanbHas
HanpaBneHHOCTb rocbioaxera, M ocoboe BHUMaHWE YyAensanochb
MOCTOSIHHOMY YNyYLLEeHU0 MaTepuanbHOro 6narononyyns HaceneHus
pecnybnukn, obecrneyeHnto 060poOHHON MOLLM 1 6e30MacHOCTN CTPaHbl,
pasBuUTUO  HeHedTAHOro cektopa. [oxoabl  rocyaapCTBEHHOro
oropxeTa Ha 2015 rog yTBepxxaeHbl B pasmepe 19.438 mnpg. maHaToB,
pacxogbl — 21.1 mnpa. wmaHatoB. bBlogXeTHble  MPOrHO3bl
cchopmupoBaHbl Npu LieHe Ha HedTb B $90 3a HGappens.

Mo AaHHbIM MUHUCTEpCTBA (PMHAHCOB, MO MTOram MEPBOro MOMyroanst
2015 roga thakTnyeckme NocTynneHnsa B AOXOAHY YacTb rocbrompkeTa
AsepbangxaHa coctaBunu 7.81 mnpg. mMaHatoB, 4TO Ha 16.4%
MeHbLLE NoKasaTensi aHanorm4yHoro nepuoga npownoro roga. Pacxoapl
rocbiompkeTta coctasunu 8.58 mnpa maHaTtoB npu CHWXeHUn Ha 1.7%.
Hednuunt rocbropxeta coctasun 770.9 mnH. maHaToB (2.9% ot BBIT),
TOrga Kak B aHanorMyHoMm nepuoge npownoro roga OGromkeT 6bin
NCMOSHEH C npoduumnToM B 615 MH. MaHaToB.

KommeHTapumn: — www.allmoldova.com - HauuoHanbHbin 6aHK
Mongosbl (HEM) nosbicun 6asncHyo cTaBky MO OCHOBHbBIM Onepaumsam
AEHEXHON MONMUTMKM Ha KPaTKOCPOYHbIA NEepuoa Ha ABa NMPOLLEHTHbIX
nyHkta — ¢ 17.5% po 19.5%. 370 BOoCbMOe MnoBbIWEHME C Aekabps
npoLunoro roga. B obuen cnoxHocTn 6asncHasi ctaBka 3a 370 BpeMS
nogHanace Ha 16% — c 3.5% po 19.5%. PeweHne o noBbiLLEHUN
cTaBkM elle Ha 2% cerogHsa eouHornacHo npuHan agmuHcoseT HBEM.
Tarke 6binn yBenuyeHbl Ha 2% CTaBKM NO KpeauTam OBEpHaWT (8o
22.5%) w no pgenosutam oBepHauT (Ao 16.5% rogosbix). bBbina
yBenumyeHa un Hopma ob6s3aTenbHbiX pPe3epBOB OT MPUBIIEYEHHbIX
CpeAcTB B MOMAaBCKMX NesX U HeKoHBepTupyemow BanioTe Ha 3%.
Takum obpas3om, Hopma obsA3aTernbHbIX Pe3epPBOB B MOSAABCKUX Nesdx
c 8 okTabpsa no 7 HoAbpa cocTtaBuT 35% OT pacyeTHon 6asbl. Hopma
o6a3aTenbHbIX pe3epBOB MO MPUMBIIEYEHHbIM CpeacTBaM B CBOOOAHO
KOHBEpPTMpPYeMOW BantoTe (gonnapax, eBpo u T.4.) 6bina coxpaHeHa Ha
ypoBHe 14% oT pacuyeTHoun 6asbl.

10

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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lMpodneHn mopamoputi e Banca
de Economii, Banca Sociala u
Unibank

O6bemMbl 2py30Mepeso30okK
CHu3usnuck Ha 7.7%

B siHeape-uroHe 2015 200a
akcrnopm moeapoe Ha 15.3%
HUXe, YeM 8 aHaJI02U4YHbIlU
nepuod 2014 2o0a.

KommeHTapuu: — www.allmoldova.com — Cpok Mopatopus ans
nNpobrieMHbIX 6aHKOB, B OTHOLUEHMM KOTOpbIX HaumoHanbHbIi ©aHk
MongoBbl BBeN cneumanbHoe YynpasreHue, NpoAaSsieH elle Ha Tpu
Mecsiua. Takoe pelweHune npuHan VcnonHuteneHbin kommteT HBM. Mo
OaHHbIM perynsatopa, 370 MakCMMarnbHO AOMNYCTUMbIA 3aKOHOM CPOK
Ons  gencteus  pexuma  cneuynpasrneHus. [lnaH  genctesuid  no
nukBnpgauum Banca de Economii, Banca Sociala wn Unibank,
pa3paboTaHHbIn  HaumoHanbHbIM  KOMUTETOM MO  PUHAHCOBOW
ctabunbHoCcTK, ByaeT BHeOpeH B cepeanHe okTabpd. HanomHum, 4to
noa  MopaTopveM  NnoAapas3yMeBaeTCsl  OTCPOYKAa  MCMOSTHEHUS
TpeboBaHWI KPeguTopoB M NepeBoda akTMBOB OaHKa, HaxoasLerocs
nog pPeXXMMOM CreumanbHOro ynpasneHusl.

HaubaHk Takke 3anpetun Tpem npobnemHbiM OGaHkam Bblgady u
npoafieHMe KpeauToB, pasMelleHne U npoareHne MeXO0aHKOBCKMUX
BNOXEHWN, OTYY>XOEHME OCHOBHbBIX M OBOPOTHBIX CPEACTB, LEHHbIX
Oymar u pgpyrux aktmeoB 6aHka 6e3 NMCbMEHHOro paspelueHus
perynatopa. baHkam Takke 3anpeweHo Ha Bpems MopaTopus
npnobpeTaTb OCHOBHble M ODOPOTHbIE CpPeAcTBa, OONM y4dacTusi B
KanuTane 3KOHOMMWYECKMX areHTOB, LieHHble Oymarn. ObHannumMBaHue
4eno3nToB orpaHmyeHo cymmon 500 Teicad nees..

KommeHTapun: — www.allmoldova.com — TpaHcnopTHukn MorngoBbl
nepesesnu K Havany aerycra 6.44 MnH. T rpy3oB, 4To Ha 7.7% MeHbLue
aHanormnyHoro nepuoaa 2013 r. Kak coobwunmn B HaunoHansHom 6topo
CTaTUCTMKW, Chag rpy3onepeBO30OK OTMEYEeH Ha BCex Buaax
TpaHcropTa: aBToMOGunbHom — 7.6% (oo 3.87 wMnH. T),
XenesHogopOXXHOM — Ha 7.7% (8o 2.48 mnH. T), BogHOM — Ha 17.8%
(mo 80.1 TbIC. T), aBnaumoHHoM — Ha 21.8% (go 300 T).

KommeHTapuu: — www.allmoldova.com — 3kcnopT B rocygapcrtsa
EBpocoto3a yeenunuunca Ha 0.9%, Ha ero gonto npuxogatca 63% B
obwem obbeme npotme 53% B 2014 rogy. lMpu 3TOM 3SKCNOPTHbIE
noctaskn B CHIN ymeHbwunucb Ha 37%. bornblue Bcero cokpatuncs
obbem ToOBapoB, MocTaBnsiemMbiX B YKpauHy, a UMeHHO Ha 65%, n B
Poccuio — Gonee yem 55%. 3ato akcnopt B KasaxcTtaH BbIpOC Ha
6onee 4em 80%. C aHBaps no mtoHb 2015 roga no cpaBHEHMIO C TEM
Xe nepuoaoM  nNpowrsoro roga npousowen cnajg — JKcnopta
MeguuMHCKON 1 chapmMaueBTuyeckon npoaykumm (-51%), ogexabl n
akceccyapoB (-22.5%), ankoronbHblX W 6e3ankoronbHbIX HanUTKOB
(-22.3%), 3epHOBLIX 1 MPOAYKTOB Ha 3epHoBOM ocHoBe (-20,3%). B 1o
Xe BpeMsi Npom3oLUNo yBENNUYEHNE SKCMOPTHBLIX NOCTABOK MaCNYHbIX
KynbTyp (+22.9%), oBoLuen n dpyktos (+5.2%).

B TeueHune nepsoro nonyroansa 2015 roga o6bem nMmnopTa cokpaTunics
Ha 22%, a 3TO 03HaA4YaeT, YTo B BIOLKET NOCTYyNaeT MeHbLUE CPeacTB 3a
CYeT MOWNMUH. YMeHbWnnucb 06bemMbl BBO3MMOW HeMTW, NPOAYKTOB
HEe(PTAHOM W CMEXHbIX OTpacnen npomblweHHocTn (-27.2%),
NPUMPOAHOrO rasa W MNpoAyKTOB, MOMyyYaeMblX Npu ero nepepaboTke
(-18.6%), mMegumumHckon W dapmaueBTndeckor npogykummn (-32.9%),

11

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
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3a nepebie cemb mecsiyees 2015
200a 06 beM OeHeXxHbIX
nepesodoe cokpamuricsi Ha 30%
Mo cpaeHeHUI C aHa/l02U4HbIM
nepuodom 2014-20

BHympeHHuli 2ocdose
nooHsicss noymu 0o 7.2 Mapo
Jleees

TypKkMeHUCTaH

Pa3pabamsbieaemcsi
NHeecmuuyuoHHas npoz2paMmmMma
Ha 2016 200

Y30ekucrtaH

C 1 ceHmsn6ps pazmep

aBTOTpaHcnopTHbIX cpeacTs (-31.7%), TKaHen N TEKCTUIbHbIX N3OeNnn
(-23.4%), anekTpoobopynosanusa n annapatypbl (-12.2%), ogexabl n
akceccyapoB (-23.9%), Msica U MACHbIX NPOaYKToB (-52.4%).

KommeHTapun: - www.allmoldova.com - UYepe3 oduumansHble
KaHanbl ¢ sSHBap4 No Monb 9Toro roga B Mongosy nNocTynunio nopsgka
662 mnH gonnapoB. MeHblUe BcCero cpeacTB MPULLNO B siHBape U
deBpane — okono 70 mnH pgonnapoB. B uone racrtapbantepsbl
nepeuvcnunm yxe 112 mnH gonnapos. Cyasi no yBenuYeHWo OoNnu
pybnsa B nepeBoaax, k nety Bce 6onblLUe CpeacTB Hayano noctynatb U3
Poccun. CornacHo crtatuctuke, okono 80% AOeHeXHbIX nepeBogoB
ncnonb3yTca And Toro, 4ToObl MPOKOPMUTH CEMbM  MONAABCKMUX
TpygoBbix murpaHToB. Cnag noctynnieHmn B 2015 rogy npuBener K
COKpaLLEeHMIO BHYTPEHHEro notTpebnenus, 4To, B CBOKO o4vepedb, byaer
CnocobCTBOBATb YXYALIEHNIO SKOHOMUYECKUI CUTYyaLUN B CTPaHE.
HanomHuM, 4TO nNO AaHHbIM BcemupHoro 6aHka, nepeBoabl
MonaaBckux ractapbantepoB coctaBnsioT oT 20% no 30% ot BBI
CTpaHbl.

KommeHTapuu: - www.allmoldova.com - BHyTpeHHWI
rocygapctBeHHbln  gonr MongoBel no wutoram uonsa 2015 roga
coctaBun 7.17 Mnpa nees, YBENUYMBLUUCE C Hadana 3Toro roga Ha
92.8 MnH. TakoBbl AaHHble MWHUCTEPCTBA (PMHAHCOB pPECNyOMUKN.
MiameHeHne 3TOro nokasatensa CBA3aHO C YBENMYEHMEM BbiMycKa
rocy4apCTBEHHbIX LEeHHbIX Bymar Ha MEepBMYHOM PbIHKE Ha CymMMYy B
139.4 mnH nees u Bblikyna LB Ha 46.6 mMnH nees. 3a AHBapb-UIOSb
HbIHELLHero roga cpeaHeB3BelleHHasn ctaBka 'LUB coctaBuna 17.07%,
npeBsbllWasa nokasaTtenun aHanorn4Horo nepuoga 2014 roga B 2.8 pasa.

KommeHTapuu: — www.turkmenistan.gov.tm — o npegBapuTenbHbIM
pacyeTam B L€fIOM MO CTpaHe 00beM OCBOEHHbIX MHBECTULUMIA 3a 2015
rogq cocrtasut 51.5 mnpg maHatoB. B 2016 rogy 3a cueT Bcex
NCTOYHUKOB (OMHAHCMPOBAHNA Ha pas3BUTUE OTpacriel HauuoHarbHOWM
9KOHOMUKM NNaHupyeTca HanpaButb 56.2 mnpg MaHaTtoB. 65.5%
WHBECTULMOHHbLIX  CPeacTB  MpegycMmaTpuMBaeTcsa  3anoXuTb  Ha
CTPOUTENBCTBO MPOU3BOACTBEHHBIX 06bekTOB, a 34.5% — 34aHun n
COOPYXEHUN  COLManbHO-KyNbTYpHOro  HasHayeHus.  Ob6o3Havas
NPUOPUTETHBIE HarnpaBfeHUs MHBECTULMOHHOW NonuTuku, MNpeangeHT
lN'ypbaHrynsl bepabimyxamenoB B UX YUCre HapawmBaHWe MOLLHOCTEN
no nepepaboTke yrneBogopPOOHbIX PECYPCOB, UMNOPTO3aMeLLaoLLNX U
3KCNOPTOOPUEHTUPOBAHHBLIX MPOU3BOACTB, MULLLEBOM MPOMBbILLIIEHHOCTH
Ha ocHoBe pedopmnpoBaHusa AlK, a Takke co3gaHne HOBbIX paboumx
MEecCT BO BCEX permoHax CcTpaHbl UK obecnevyeHve coumanbHOn
3aLUNLLLEHHOCTUN HaceneHus.

KommeHTapuu: — UzReport — [pesvgeHT Pecnybnukn Y3bekucraH
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MUHuUManbHol 3apabomHol
nnamsl yeenu4umcsi 8 cpedHem
Ha 10%

YKpauHa

YkpauHa dozoeopunacb o
cnucaHuu 20% doJsizo8

nognucan yka3 o noBbiweHun ¢ 1 ceHTsi6psa 2015 roga pasmepos
3apaboTtHo nnatbl  paboTHMKAM  OKMKETHbIX  YUYPEXOAEHUA U
opraHmsauumn, NeHcun, cTuneHann n nocobun B cpegHem Ha 1.1 pasa
(10%).

CornacHo Ykasy, ¢ 1 ceHTabpa 2015 roga Ha Tepputopum Pecnybnvku
Y36eknctaH MUHUManbHbIN pa3mep 3apaboTHon nnatbl coctaBuT 130
240 cymoB B Mecsl, nNeHcum no Bo3pacty — 254.73 TbiC. CyMOB B
MecsLl, nocobus nHeanugam ¢ getcrea — 254.73 Tbic. CyMOB B Mecsil,
a nocobus npectapenbiM U HETPYAOCNOCOOHbIM rpaxgaHam, He
nvewLwmm Heobxoaumoro crtaxa paboTtel — 156.31 Tbic. cymoB B
Mecsl,. Xo3pacyeTHbIM MpeanpuaTvsaM U opraHusaumsam npeanvmcaHo
npoussoants ¢ 15 pekabps 2014 roga noBbllLEHME pPa3MeEpPOB
3apaboTHOM nnaTtbl B COOTBETCTBUM C MWHMMAnbHOM 3apaboTHON
nraTton, YCTAHOBMIEHHOW HaCTOAWMM YKa3oM, 3a CYHET MOBbILLEHNS
3PP EKTMBHOCTN NPOM3BOACTBA U CHKEHUA 3aTpaT Tpyaa.

KommeHTapuu: — azema.py — YKpanHa QoroBopuracb C YacTHbIMU
KpeauTopammn o cnucaHum 20% [onroe u nepeHoce Bbinnatel $15,5
mnpa Ha 2019 rog. BsameH no KkpeauTy MOBLICUTCS MPOLIEHTHas
CTaBka, a Takke nosaBATcsa HoBble 20-neTHue ponrosble 6ymarwy,
npmBsidaHHble K nokasatenam ykpauHckoro BBI. MecTHble YMHOBHMKM
Ha3blBalOT [OrOBOPEHHOCTb AOCTMXKEHMEM W pagyrTcsa TOMY, 4TO
aedonTt otmeHsietca. OgHako Bnepegw nepen YKpavHOW BbinnaTa
ponros Poccun n okoH4aHue nporpammbl nomoLum MBO.

Bnactn YkpauHbl 1 KOMUTET YaCTHbIX KPEAUTOPOB CTpaHbl BO rnase C
Franklin Templeton pgoroBopynucb © pecTpykTypusaumm [OOSroB
ctpaHbl. O6 aTtom 3asiBUna MuHUCTP OMHAHCOB YKpauHbl Hatanus
Apeckbko.

Mo cnoBam MUHWUCTpa, KpeauTopbl cornacunucek cnucate $3,6 mnpa
AOMroB, a BbiNnaTbl OcCTanbHOW cymmbl B pasmepe $15,5 mnpa
HauHyTca ¢ 2019 roga, a He 2015-ro, kak ObIIO B M3HaYanbHOM
cornaleHum.

OTmevaeTcs, 4To cymma MoxeT BblpacTu go $3,8 mnpa, B criyyae ecnm
Takoe e CHWKeHne OygeT CcornacoBaHO MO rapaHTUPOBAHHbLIM
rocygapcTBOM BaslOTHbIM JOfiraMm rocnpeanpustui n eBpoboHaam
Kuesa.

B uucne HeratMBHbiXx ANA  YKpauHbl YCNOBUMWA — MOBbIWEHNE
NMPOLEHTHON CTaBkM MO Bymaram Ha BeCb CPOK AENCTBUSA KpeauTa Ha
nonnpoueHTa, ¢ 7,22 0o 7,75%. Takke B3aMeH Ha pecTpykTypusaumto
KpeauTopbl nofy4aTt HOBble UeHHble Oymaru, nMpoueHT Mo KOTOpbIM
OyaeT npuBa3aH K nokasaTenam ykpavHckoro BBIT.

«Mbl goroBopunucb ¢ MeXayHapoAHbIMU KpeauTopamu, YTo ecnu Oo
2020 roga 9KoHOMMKa YkpauvHbl OygeT pactu  6onblie, 4em
nporHosnpyetr MB®, TO KpeauTopbl nosiyyaT OOMNOMHUTENbHbIE
nnaTeXxu CO CTOPOHbl YKpauHbl», — pacckasana MuHuctp. o ee
MHEHWIO, 3TU LUeHHble Oymarn OyayT MexaHM3MOM NpUBMEeYeHUs
KpeauMTopoB U MHBECTOPOB.

[Mocne ornaweHnss HOBOCTU CTOMMOCTb  YKPAWHCKUX  OONrOBbIX
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Jlazapd: cnucaHue 20% dosnea
YKpauHbl NoMo)em ebINno/IHUMb
npozpammy MIB®

Aecenmcmeo Fitch
npedynpedousio o
Heu36exHocmu deghonma Ha
YkpauHe

MuHaHepzo YKkpauHbI
paccyumbieaem 00 HOsI6psi
nosiy4ums Kpeoum Ha roKyrKy

obnurauun Bbipocna Ha 12%, A0 BbICLLEro C AHBapsl YPOBHS: LieHa
AByxroaoBbix 6ymar nosbicunack ¢ $0,56 go $0,63.

lMeperoBopkl, KOTOpblE ANWMANCL MOCNEeAHWE MONroda, 3aBepLUUTUCH
yCcrnewHo, cuyutaet HApecbko. «3TO ObiMM O4YeHb TpyaHble NATb
mMecsaueB. S Hagewcb, YTO PbIHKM XOPOLIO OTpearupytT Ha 3Ty
HOBOCTbY», — 3asABuUIIa OHa Mo UToram neperoBopoB. MHanNbHbIN payHa
NeperoBOpoOB C KOMUTETOM YacCTHbIX KPeAUTOPOB YKpauHbl, KOTOpbIE
AepxaT eBpoboHabl Ha cymmy $10 mnpa, Havancs 12 asrycra.

KommeHTapuu: — [azema.py — maBa MexayHapogHOro BarTHOMO
cdoHga KpuctuH Jlarapg 3asiBuna, 4TO OOrOBOPEHHOCTU YKPaMHCKUX
BNacTe C MexayHapoaHbiMU KpeguTopammn OyayT cnocobcTBoBaTb
cTtabvnmsaumm cuTyauumn ¢ roc4onroM M nomoryT YKpauHe BbINOMHUTb
nporpammy MB®, nepegaet PUA «HosocTu».

«Mbl NpuBETCTBYEM CerofHsiluHee cornawleHne ob ycrnosusx obmeHa
AONroBbIX 00653aTenbCTB MeXxay MpaBUTENbCTBOM YKpauHbl U Ae-
akTo KOMUTETOM KPEeOUTOpPOB W AepXaTernen CyBEPEHHOro U
CyBEpEeHHO-rapaHTMpoBaHHoro gonra  YkpauwHbl.  O6bsBneHHble
napamMeTpbl COrnalleHns NoOMOryT BOCCTaHOBUTbL CTabMNbHOCTb Aonra
N BMeCTe C yCUNuaMM BracTen rno nposeneHno peopm CyLecTBEHHO
MOMOryT BbIMOMHUTL LUENW, MOCTaBfNeHHble B COOTBETCTBUM C
nopaepxvnsaemon MB® nporpammon», — 3asBuna oHa.

KommeHTapumu: — JleHma.py — MexgoyHapooHoe pPeNTUHIoBoe
areHTcTBO Fitch noHM3MNo cyBepeHHbIN KpeauTHbIA PENTUHT YKpPauHbl B
WHOCTpaHHOM BanwTe ¢ npeggedonTHoro ypoBHa «CC» OO YpPOBHSA
«C», o3Havatowero, 4to gedont HensbexeH. OO 3TOM roBopuTcAa B
AOKymMeHTe, onybnukoBaHHOM B 4eTBepr, 27 aBrycta Ha cawvTte
areHTcTBa.

OcHoBaHvem cTano coobuieHne o pecTpykTypusdaumm 20 NpoLeHTOoB
BHeWHero gonra YKpauHbl. OTa Mepa pacueHeHa areHTCTBOM Kak
cBuaeTenbCctBO 6GaHKpoTCTBAa B Cryvyae BbIMNOMHEHUS  CTpaHon
JonroBbix obs3aTensctB. B TO ke Bpemsa OOroBOPEHHOCTb C
KpeguTtopamu sBnsieTcs OAHUM U3 YCNOBUA NPOO0SIKEHNST (DUHAHCOBOM
nomoLum Kvesy co ctopoHsl MB®.

B OokymeHTe oTMmedvaeTcs, 4To B Hactosuwee Bpemda Fitch He BuguT
Takoro pasBuTUs CcOObITMIK, KOTOpOEe MOrno 6bl MOMOXUTENBHO
NOBMUATb HA PENTUHI CTPaHbI.

27 aBrycta MUHUCTP prHaHcoB YkpauHbl Hatanea Apecbko 3assuna o
OOCTMXKEHUM [OOTOBOPEHHOCTU C KpeauTopaMum O pPeCTpyKTypusaumm
ponra. NpaBuTenbCcTBO YKpauHbl Takke O0roBopunocb 06 OTcpouke
OCHOBHOrO nnarexa B 18 munnnapgos 4onnapos.

Mo ycrnoBusM, ornaweHHbiM B KueBe, Cpoku noraweHusa obnurauun
YKpauHbl caoBuratoTca Ha JeTblpe roga. NpoueHTHasa cTtaBka No HUM
noBbllleHa 40 7,75 npoLueHTa rogoBbiX.

OpHoBpemeHHO Knes npussan Poccuto cnucate gonr B 3 munnuapga
O0NNapoB Ha O0LLMX YCrOBUSIX, OOHAKO 3Ta npocbba Obifia OTKIIOHEHA.

KommeHTapuu: — Masema.py — YkpavHa paccumTbiBaeT 0O HOS0ps
NONyyYnTb KPeouT Ha MOKynKy rasa Ans MNPOXOXOEHWUs 3UMHEro
nepuoga. C TakuM 3asiBNEHMEM BbICTYMNWUA YKPAWHCKUA  MUHWUCTP
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eaasa

BcemupHbIli 6aHK 20mosum
euwje oOuH Kpedum YKpauHe Ha
$500 MsH

HBY noHu3umn yyemHyro cmasky
90 27%

AuyeHrok: ¢ 1 cenmnabps ece
cousbliniamsl, NeHcuu u
3apniamsl 6100XKemHUKaM 8
YKkpauHe ebipacmym

aHepreTukmn Brnagummnp JemunwinH, nepegaet PUA «HoBocTm».

«51 yBEpeH, UTO A0 KOHUa OKTs0psi pesynbtat bygeT. A ybexaeH, yto
AanyT uHaHcupoBaHune. Bo3amoxHo, cpeactea He ByayT nonyveHbl 4O
KOHLA CeHTs0ps, HO A ybexaeH, 4To OyaeT NnoHMMaHue, Korga Mbl UX
NoNy4ynM, TOYHO ByaeT B CEHTABpeE», — OTMETUIT OH.

PaHee npemMbep-MUHUCTP YKpauHbl ApceHuin FALEeHIOK 3asiBUr O TOM,
4YTO YKpamHa cumTaeT eaANHCTBEHHbIM BapUaHTOM AOrOBOPEHHOCTU MO
nocTtaBkaM POCCUMCKOro rasa Ha npeacTosilnM OTOMUTESNbHbIN CE30H
aHarnor TPeXCTOPOHHEro «3nmHero naketa — 2014/15».

KommeHTapuu: — [aszema.py — BcemupHbin 6aHK nnaHvpyet
npegocTaBuTb YkpavHe elwe oauvH kpeauT B pasmepe $500 mnH.
CooTBeTcTBYIOLWMI 3anpoc ByaeT pacCMOTPEH B CEHTsIOpe Ha coBeTe
avpektopoB 6HaHka. C Takmm 3asdBreHMeM BbICTYNW  OUPEKTOP
BcemupHoro 6aHka no genam benopyccun, MongaBum n YKpauHbl
Unmsio daHn, nepegaet PUA «HoBocTm».

«Celyac Mbl rotToBMM eLle oamH 3aem Ha $500 mnH. OH GyaeT nogaH B
ceHTAbpe Hawemy coBeTy AMpeKkTopoB. Mbl HageeMcs, YTO Mbl Takke
rnocrie 3aToro CMOXeM ero nognucatby», — ckasarsi OH.

PaHee npe3ngeHT VYkpavHbl [leTp [lopoweHko 3aBepun rnasy
EBpokomuccun XKan-Knoga HOHKepa B cKopom npoBedeHun pedopm,
onarogapsa yemy EK cmoxeT npegoctaButb YKpanHe ABa nocregHux
TpaHLwa u3 nocrnegHero oMHaHCOBOro nakeTa B pasmepe €1,8 mnpa.

KommeHTapuu: — Interfax — [lpaBneHne HauunoHanbHoro O6aHka
YkpavHbl (HBY) NpyHANO pelueHne O CHWKEHUU YYEeTHOM CTaBku C 28
asrycta 2015 roga ¢ 30% [o 27% rogoBbIX, roBOPUTCS B COOOLLEHUU
peryndatopa B u4eTtBepr. CormacHO penuay, >XecTkasi [OEeHEeXHO-
KpeouTHasa nonuTuka, kotopyto nposoawnsni HBY B TedyeHne nocnegHmx
lecTM  MecsiueB,  CyLWeCTBEHHO  crnocobcTBoBaria - CHUXKEHWIO
WHMMAALMOHHBIX U AeBaNbBaUWOHHBIX  OXuaaHui, cTabunusaumm
BanOTHOMO pPbIHKA W, Kak crefcrteue, (POPMUPOBAHUIO YCTOMYMBOrO
TpeHda Ha 3amefgneHve wuHnAaumMM. HaubaHk HanoMuHaeT, 4To
NPUPOCT MHAEKCa MOTPedMTENbCKUX LEeH B TFOOOBOM U3MEPEHUU
CHMXaeTca TpeTun Mmecsy noapsd, a B MOMECAYHOM M3MEpPEHUn B
ntone 6bina 3admkcnpoBaHa gednauus.

Perynatop ykasbiBaeT, 4TO B JdafbHEeWWeM OXUAAeT COXpaHeHWUs
AE3VHPNAUMOHHOIrO Tpenaa Onarogaps yaAepXaHui OTHOCUMTENbHOM
CTabunbHOCTN Ha BasntOTHOM PbIHKE, 3aBEPLUEHUNI0 OCHOBHOW BOJIHbI
MOBbILWEHNSA  KUMULLHO-KOMMYHarbHbIX TapudoB W OOCTaTOYHO
MeafeHHOMY BOCCTaHOBEHMIO noTpebuTenbcKkoro cnpoca.
HdononHuTtensHbiM  ¢akTtopoM 6yayT BbICOKME MoKasaTenu ypoxas
3€epHOBbLIX, OBoOLWen wun ¢QpyktoB, 4TOo 6Oyger cnocobCcTBOBaATH
cOepXxaHHOM AMHaMUKE LieH Ha NpO4O0BONbCTBEHHbIE TOBapPbI.

KommeHTapuu: — Interfax — lNpembep-MuHUCTP YKpauHbl ApceHui
AueHiok 3aaBnsieTr, 4to ¢ 1 ceHTss6pss 2015 roga Bnactu CTpaHbl
NPUHANKN peLleHne yBenuunTb BCe couManbHble BbiNnaTbl, a Takke
MUHUManbHas 3apaboTHasa nnaTta v neHcun B YKpauHe BblpacTyT. o
croBam npemMbepa, [OeUCTBYWLIMA  3aKOH npegnonaran, 4Tto
MUHMManNbHasa 3apnfnata U MPOXUTOYHbIN MUHMMYM BbIpacTtyT c 1
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Hecpuyum 2oc6ro0xxema e urosne
ynan do 0.2 mnpd epH

aekabps, HO ObiOo MPUHATO pelleHne O MOoBbileHUn ¢ 1 ceHTAbps
2015 roga. A.AueHwok npovHdopmupoBan, 4To € 1 ceHTs6ps
MUHUManbHas neHcusa GyaeT nosbiweHa A0 1074 rpH M KOCHETCSA OHO
7.5 MrH rpaxgaH. MuHumanbHas 3apaboTHas nnaTta yBenumimMBaeTcs C
HblHeLWwHnX 1218 rpH go 1378 rpH. No cnoBam npemMbepa, NOBbILLEHNE
kocHeTcst 6onee 3 MNH paboTHUKOB GrogkeTHOW cdepbl. A.AueHoK
Bblpa3un yoexaeHue, 4to 6narogaps Takomy noBbiLLEHMIO 3apaboTHbIX
nnart, 3apnnata LOfPKHa MOOHATbCS M B LENoM Mo CcTpaHe, Ha
npeanpuaTUsix Bcex oopmMm CO6CTBEHHOCTH.

KommeHTapuu: — Interfax — [deduumnT rocygapcteeHHoro GrogxeTta B
none ymeHblumncsa 0o 0.2 mnpg rpH ¢ 7.7 MApA rpH MecsiLem paHee,
YTO CTano pe3ynbTaToOM Kak yBENUYEHUS] OOXOO0B, Tak U YMEHbLUEHNS
pacxogoB B abCOMTHOM M3MepeHun, coobwimn HauuoHanbHbIn 6aHk
YKpauHbl B MakpO3KOHOMWYECKOM 0030ope Ha cBoeM caiTe B
noHeaensHuK. "lNo utoram 7 mecsueB aeduunT coctasun 2.3 Mnpa rpH
Nno cpaBHEHMO ¢ geduumtom B pasmepe 32,8 mnpg rpH B siHBape -
none 2014", — oTmevaeTcsa B fokymeHTe. CornacHo emy, Aoxonbl
rocoogkeTa B Uone CTPeMUTenbHO Bblipocin — Ha 86.9% B rogoBoMm
N3MEPEHMM, a B LLIEJIOM 33 CEMb MecsiLieB 3TOro roga — Ha 44.6%, 4to
CBSI3aHO C YBENMYEHMEM KaK HanoroBblXx, TaK W HEHaroroBbiX
NOCTYNNEHUN.

Onbeupa KypmaHanuesa, Omoden cmpaHogoeo aHanusa AY
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lNocypapcrea-yuactHukn EABP Benapych Kasaxcran Heiprescrad Poccua

Mokazatens | esapran 2015r.

Poct BBN (%, | ke. 2015r K | kB, 2014r) 2,2 -2,0 22 7.0 -2,2 53
PoCT npomMbIWASHHOND NPOM3IBOACTEE (%, | KB, 2015r K | K. 2014r) 2,0 =13 0,6 209 -0,4 16,7
POCT NpoayKLUMKH CENBCKOTD XO3ARCTEE (%, | KB. 2015r K | KB. 2014r) 45 51 3.0 1.6 3.5 53
PocT obwema rpysonepeso3ok (%o, | KB, 20151 K | kB, 2014r) -12.8 -4.5 2,0 2,0 =17 -02
MHBECTHLUMM B OCHOBHOW Kanutan (%, | kB. 20151 K | kB. 2014r) =24 =* -1,1 29 == 59 -6,0 09
IKcnopT (mapa 5, | kB, 2015r) 0,3 6,3 118 0,4 BE6 0,1
MmnopT (mapg, 5, | ke. 2015r) 07 6,8 7.2 09 46,2 0,1
Caneno Tekyweros c4eTa (8 % v BBIN, | ke. 2015r) -8,0 ** -6,7 == 23 =" 246 ** BB * -80 **
(OGMEHHBIA KYPC, HALKWOHANBHEA BanwTa K goanapy CLUA (cpegduid 33 | kB, 2015r) 4773 147883 1B4.6 60,8 62,2 55
Mugnauua, MNLU (%, mapT 20151 & mapTy 2014r) 58 16,2 52 85 16,9 6,5
PocT nexesHoi maccel, M2 (%%, mapT 20151 K mapTty 2014r) =44 10,8 12,7 09 6,2 3.0
30N0TOBANKTHLIE pe3epBbl (B MECALAX HMNOpTa ToBapoe, mapT 2015r) 4.2 13 87 3,7 10,8 0,3
MpoduuuT [ OedHUKT rocynapcTeesdoro Sioa#eta (8 % | BBN, | ke. 2015r) : =17 32 ° -02 0,4 =27 45
POLCT KpeOuTOBaHHA IKOHOMHKK BaHKkamu (3, mapT 20151 k mapTy 2014r) : 14,2 279 =10 450 17,8 255 ===
MoKHa3aTENE KEYECTES SKTHEDB OAHKOBCKOW CHCTEMBI, HEPAOOTIHWKE KPpeguTel [ KpeauTel (%, MapT 20150) * 83 T0 === 23,4 54 5 28,3
MoHa3aTenk afeKBaTHOCTH KANWTaNa GaHKOBCKOW CHCTEMB], KANWTaA [ aKTHBRl (%, mapT 2015r1) 145 13,8 **== 13,4 207 129 116

MCTOYHHEM: HEWHOHANEHEIE BESOMCTES

Mpuneyarua:

‘B Benapyck, Kasaxcrane, POCCMKH yHa3ad npoduuHT/ 4edrunT KoHCoNMaQupoBaHioro BiogweTa 6 % w BBN

* B Eenapyci u POCCHM yHa3aH 0ObeM KPEOHTOB GAHKOBCHOTD CEKTORa: B Ta4#HKHCTEHE YHa3aH 0fbEM KPEOUTOE KPS OHTHEIX CRraHHIaLMI
*B Benapycd w Poccud yRaszad ofkem 0eno3MToE B DaHKOBCKOM CEKTOpe

B HazaxcTaHe yKasaHbl 3afMbl © NPOCHOYEHHON 380N EHHOCTEID CBbIWE 90 AHeil

* - OLEHKE HEUHOHENEHEIX BEOOMITE

** - nokazaTtens 3a 2014 rog

see %, despans 2015r. K pespano 2014r

ee= - nerabpe 2014 rona

17

MpumeuaHue: Hactoawmit gaiasKecT NoArotoaeH AHaiUTUYECKMM ynpasaeHnem (AY) EBpasuiickoro 6aHka pa3sutus (EABP). Cosepskaluanca 3geck MHGOPMaLMaA 1 BbIBOAbI HE ABAAIOTCA peKoMeHaauuel 1
OCHOBaHbI Ha Ny6MYHON MHbOPMaLWK.



