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MAKPO3KOHOMWUYECKUN OAUOXKECT

HoBocTu rno6anbHOM 3KOHOMUKU

CLWA: nHpekc ISM (ananor PMI) ona npoMbILINEHHOCTU YBENMYUIICA MO UTOraMm MIOHS, BEPHYBLUMCH Ha
YPOBEHb BbILLE HenTpanbHon oTmeTkn 50. Takum obpa3om 3TOT NokasaTesflb BHOBb YKa3blBAET HA POCT B
NPOM3BOACTBEHHOM CEKTOpEe 9KOHOMUKW. Kpome TOro, mo mtoram mas yckopuncs pocT ¢habpuyHbIX
3aKa3o0B B cTpaHe. B 10 e Bpewms, nHaekc ISM ansa cdepbl yCrnyr 3a NOHb CHU3UICS MO CPaBHEHUIO C
MaeM, Bpa3pe3 ¢ OonbLMHCTBOM NPOrHO30B, NpeanonaraBlunMX ero poct. B cpeay Ha npownon Heagene
cTano M3BecTHO, 4YTO oueHKka pocta BBIl k aHanormyHomy nepuogy npownoro roga 3a | ksaptan 6bina
cHuxeHa ¢ 2.4% po 1.8%. 3ameTHOMYy nepecmMoTpy B HEraTMBHOM HanpasreHuM NoABEPrcs, B YaCTHOCTH,
pPOCT pacxoaoB AOMOXO3AUCTB (80 2.6 ¢ 3.4%).

Co cropoHbl pykoBoauTenen ®PepgepanbHon PesepBHonm Cucrtembl (PPC) npogormkanm nocTynaTb
CurHanbl, CMsiIr4aroLmMe CMbICI BbiCKa3blBaHWI MNaBbl aMEPUKAHCKOro LeHTpanbHoro 6aHka BepHaHke,
coenaHHbIX no utoram 3acegaHus pykosoactea ®PC 19 umioHs. B yacTHocTu B BbICTynneHusix J1akepa
(®PB Puumonga) u Jaanu (PPBE Heto Vopka) nogyepkusanack 0TAaneHHOCTb Nepexoaa K yXXecTOUEeHIo
OEHEXHOW NONUTUKN, OCOBEHHO B CMbICNE YBENUYEHNSA NPOLEHTHON cTaBku PPC, 3aBUCUMOCTb peLLEHUI
OPC oT passutusa cutyauumn B akoHoMuke. OgHoBpemMeHHOo, daanu Bbipasun 3HaAYUTENbHbIN ONTUMU3M
OTHOCUTENBHO YCKOPEHUSA POCTa aMepuKaHCKoM akoHoMukn B 2014 roay.

EBpona: okoH4aTenbHble OLEHKM MHAeKCcOB PMI Ans npoMbIwneHHOCTU U cdepbl yCryr eBpO30OHbI
3a MIOHb B OCHOBHOM OKa3annCb HEMHOrO HWXe NpeaBapuTeNbHbIX OLEHOK. TeM He MeHee, 3Tu
nokasaTenu BbIPOCNN MO CPaBHEHWIO C MaeM Tekywero roga. KomnoauTHbii PMI eBpo30HbI ocTaeTcs
HEMHOrO HWXe HenTpanbHOM oTMeTkM 50: 3KOHOMMKa pervmoHa, BMAMMO, €lle He Hayvana nogbeM.
OpQHOBpPEMEHHO, POCT PO3HUYHBLIX MNPOJAX B €BPO30OHE 3a Mal 3aMeTHO MpPeBbICUN  MPOrHO3bl
BonbLUMHCTBA 3KCNEPTOB.

MUHUCTPbI  (PMHAHCOB CTpaH €BPO30OHbl AOCTUMN  [LOTOBOPEHHOCTM OTHOCUTENBHO WHTErpauum
GaHKOBCKOro cektopa (Hag3opa M CTpaxoBaHMs) B paMKax perMoHa Ha HECKOSbKO 6ornee »XeCcTKuMX K
KpeauTopam 1 akunmoHepam 6aHKOB yCrOBUAX, YEM OXMOANUCb U3HAYaNbHO.

MpoTrBOpeYns OTHOCUTENBHO Mep NO KOHCONuAauMW rocyAapCTBEHHbIX (DMHAHCOB NpYBENW K pacnagy
KoanvuuoHHoro npasutenbcTBa B MopTyranum.

HdoxogHocTtn no rocyoapCtBeHHbIM o6nuraumam npo6neM|-|b|x CTpaH eBpPO3OHbl HaxoOATCA Ha
MNOBbILLEHHbIX, NO CpaBHEHUIO C UMEBLLMMIU MECTO B Mae, YPOBHAX.

A3ua: nHpgekcel PMI ana npombliwneHHoctn Kutasa, kak no Bepcum HSBC, Ttak 1 odumumnanbHbIn,
CHM3NNUCL MO UTOram MHA B Gonbluen, Yyem oxuganoch, cteneHn. OdmumansHeii PMI ana cdepbl
YCRyr Takke 3aMeTHO CHU3WUIICA MO CPaBHEHUIO C MaeMm, COOTBETCTBYHLLMA MHAEKC no Bepcun HSBC
npakTU4eckn He nameHunca. Mexagy Tem, npoueHTHble CTaBKU Ha MeXOaHKOBCKOM pbIHKe ynanu o

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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MUHMMYMa 3a NocnegHue OBe Hedenu nog BAUsHUEM MHTEPBEHLMI, NPOBOAMBLUMXCA HapogHbiM GaHKOM
Kutas.

B AnoHuun, ntorm asBToputeTHOro onpoca TaHkaH 3a |l kKBapTan ykasblBalOT Ha 3HAYUTESIbHbIN POCT
OnTMMM3Ma B OTHOLLEHUWN NEPCNEKTUB IKOHOMMUKN CTPaHbl cpeaum npeactasutenen komnaHui. MiHgekc PMI
ONA NPOMbIWNEHHOCTU CTPaHbl BbIPOC MO UToram MoH4. MNpegeaputenbHble JaHHble N0 NPOU3BOACTBY
B MPOMBIWMEHHOCTU, a Takke AaHHble MO PO3HUYHbLIM MpoAaxam 3a Maun, NPEeB3OLWNVN OXUAAHUSA
BonbLUIMHCTBA 93KOHOMUCTOB.

ToBapHble PbIHKUA: LeHbl 6oMbLIMHCTBA MexXayHapoAHbIE LeHbI Ha HedTL 1 3on1oTo

TOBapOB MNPOMOIKUIM  POCT Ha  (ooHe
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UcmouHuk: Bloomberg

LleHbl Ha HedTb No mtoram ToproB 2 uonsa 2013 roga: oduumanbHble LEeHbl HEPTAHBIX bHYEPCOB
Onvxanwero Mecsiua noctaeku coctaBunu B JloHaoHe Ha InterContinental Exchange Futures Europe —
Brent — $104.00 (+2.7% no cpaBHeHWio ¢ 25 unioHs) 3a 6appensb; B Hbto-Mopke Ha New York Mercantile
Exchange — Light Sweet Crude Oil — $99.60 (+4.5% no cpaBHeHuto ¢ 25 uoHs1) 3a 6appensb.

LleHbl Ha 3onoto no mutoram ToproB 2 mons 2013 roga: oduumansHasa LeHa (ObYEepCoB Ha 30510TO
Brvkanwero mecsua noctasku B Hbto-Mopke Ha COMEX coctaesuna $1243.4 3a yHumio (-2.5% no
CpaBHEHWIO C 25 1IoHSA).

KoHcmaHmuH ®Edopos, Omden cmpaHo8020 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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2013r.
HOBOCTU B rOCYOAPCTBAX-YYACTHUKAX EABP
ApmMeHus
» B wuwoHe 2013 ropga 3adukcupoBaHa pednauua Ha ypoBHe 0.1%. B rogoBOM BblpakeHUM
noTpebuTenbckme LieHbl BbIPOCNWN Ha 6.7%.
>

DeHexHasas macca (M2X) B mae 2013 roga coctasuna 1.38 TpnH. OpamMoOB, yBENUYMBLUUCH B
rogoBOM BblpaxkeHun Ha 17.8%, a 3a mecsy Ha 1.2%.

» LUeHTtpanbHbin BaHk ApMeHun ocTaBuin HEM3MEHHOM CTaBKYy peduHaHcupoBaHus Ha yposHe 8%.

» [Neduumt cuyeTa TeKyLMX onepauum nnatexHoro banaHca B | kBaptane 2013 roga cocTtaBun
$349.3 mnH., unu 19.8% BBI.

> YucTbli NPUTOK MPSAMbIX MHOCTPaHHbIX UHBecTUUMK 3a | kBaptan 2013 roga coctasun $58.3

MITH., unn 3.3% BBI'.

[deHexHo-KpeauTHasa ccepa: B %, rogosor poct lMnaTtexHbin 6anaHc: B % ot BBI
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KommeHTapum:

"o0goBONM POCT LEeH B MoHe yckopunca o 6.7% 3a cyeT adpdpekta HM3KoM 6asbl NpoLLnoro roga, npuyem
OCHOBHOW BKNaj BHECNM NPOOOBOSIbCTBEHHbIE TOBapbl. B MecavHoM guMHamuke, pocT ueH Habnogancs
Tonbko B nogrpynne ycnyr (Ha 0.9%). HecmoTpsa Ha TO, YTO MHMNAUMA Bbiwa 3a nNpeaensl LeneBoro
ypoBHA LIBA (4% +1.5%), coxpaHsowmnncs noHmxaTenbHbI TpeH4 TeMMNOB pocTa AeHexHOW Macchl (18%
Ha KoHel mas 2013 roga) U CHWKEHME MUPOBbLIX LEH Ha NpOAOBOSbCTBME LAlOT OCHOBaHWE OXuaaTb
YMEHbLUEHUST MHAIALMOHHOIO SaBMeHMs 0O PaMOK LeneBoro gnanasoHa 4O KOoHua roga. XoTs, npu 3ToM
Hemnb3sa MCKMtoYaTh BAUSHUE LOMOMHUTENbHbLIX (DaKTOpPOB, KOTOPbIE YNOMWHANUCL B AaWKecTe paHee
(NoBbILWEHME LIeH Ha poCcCUCKUIA ras, nepecmMoTp Tapudos KKX nnv HeoxnaaHHble NOroaHbIe YCroBUs).

Ony6nukoBaHHble OaHHble nnaTexHoro 6anaHca 3a | kBaptan 2013 roga ykasbiBalT Ha ynyyleHue
cuTyaumm (no cpaBHeHuto ¢ | kBapTanom 2012-ro) ¢ BHewHuM ancbanaHcom (CTO), KoTopoe Npomn3oLLo
BCNEACTBUME YMEHbLUEHUss TOProBoro Jdeduumta U yBeNUYEeHWs OOBLEMOB [EHEXHbIX MNepeBOAOoB.
[doctaToyHasi rMGKOCTb BarnTHOW MOMUTMKA MO3BOMWMA SKOHOMUKE pearmpoBaTb Ha W3MEHEHWs

BHELUHESKOHOMUYECKUX YCINOBUIA (CHWKEHME LEeH Ha Medb W 3HepronpoaykTbl, 3ameaneHue cnpoca Ha
SKCMOPTHbIE TOBApPbI) M YNy4YLIUTbL NOKasaTenu nnaTexHoro 6anaHca.

Onbeupa KypmaHanuesa, Omdesn cmpaHo8020 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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benapycb

» CornacHo gaHHbiM bencrtarta, oeuuuT BHELLHEW TOProBnvM ToBapamMu 3a SHBapb-Man COCTaBWI
$1387.4 mnH. CooTBETCTBYOLWMI NOKa3aTesnb 3a Mak 6bin paBeH $372.9 MnH.
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UemoyHuk: Bericmam

KommeHTapuu:

[aHHble NO BHELUHEN TOProere 3a Man CBUAETENbCTBYHOT 06 OTCYTCTBMM OCOObLIX M3MeHeHun B obnacTtu
BHellHero 6anaHca cTpaHbl. [JeduumT BHELIHEN TOProBnn ToBapamu ctabunmamposarncs B pavioHe $400
MIH 3a Mecsu. Canbao BHELUHEN TOProBAn MOXeT YXYALUTbLCS BO BTOPOW MOMOBUHE rofa, Korgaa Ha Hero
OKaXyT BMMSIHWE HeraTUBHbIE CE30HHbIE (PaKTOpbI.

KoHcmaHmuH ®édopos, Omden cmpaHogo20 aHanu3da AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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KasaxcTaH

» B wuwoHe 2013 roga 3adukcnpoBaHa uHbpnauua Ha ypoBHe 0.3%. B rogoBoM BblpakeHUU
notpebutenbckne LeHbl Boipocnn Ha 5.9%.

» T[pomunt cueTa TeKywmMx onepauun nnatexHoro 6anaHca B | keaptane 2013 roga coctaBun
$1.86 mnpa. unn 4.2% BBI.

> YncTbli NPUTOK NPAMBIX MHOCTPaHHbIX MHBecTUUMK 3a | kBapTan 2013 roga coctasun $2.2
MITPA.

>

Banosow BHewHun gonr Ha 31 mapTa 2013 roga coctasun $139.95 mnpa. MNpu aTom 3a | kBapTan

2013 roga o6bem rocygapCTBEHHOrO BHELLHEro gomnra cHM3umncs Ha 5%, a YacTHbI BHELLHWIA OONT
yBenuyuncs Ha 2.4%.

HeHexHo-kKpeauTHaa ccepa: B %, rogoson poct lMnatexHbin 6anaHc: B % ot BBI
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KommeHTapuu:

MoTtpebutensckasa nHpnaums B nioHe 2013 roga yckopunacb B MeCA4HOM BbipaxeHun o 0.3% (c 0.2% B
Mae) 1 B ro40BOM Bblpa)keHMM ocTanacb Ha Manckom ypoBHe. POCT ueH Ha nnatHble ycnyrun (Tapudbl Ha
XWUMULLHO-KOMMYHarnbHbIe, TPAHCMOPTHbIE Tapudbl, MEAULUHCKME U 0Bpa3oBaTerbHble YCryrin) cocTaBun
10.9% B rogoBOM BbIpaXXEHUM U OCTAETCH OCHOBHOW MPUYMHOW MHMNAuunM (BKNag noarpynnbl ycnyr B
nHpnsumio coctasun 3.5% un3 5.9%). PocT LeH Ha NnpoaoBONbCTBEHHBbIE TOBapbl 3amennuncs Ao 4.5%, Ha
HEeNpogoBOSIbCTBEHHbIE TOBapbl CHU3UNca go 2.8%. B uenom, rogoBas WHMNAUMA BTOPOM Mecsy,
HaxoauTca Hwxe uenesoro kopugopa HBPK (6-8%), a Bknag MoHeTapHbIX (0akTopoB B MHMMSALMOHHbIE
NpoLEeCcChbl OCTaeTCs OrpaHUYEHHbIM, 1 B OCHOBHOM ONpeAenseTcs BHELUHEIKOHOMUYECKUMN onepaLusaMu.

CornacHo paHHbIM nnaTtexHoro 6anaHca 3a | keaptan 2013 roga, Kak crneactBue 3aMenrieHus B
3KOHOMUKE M yXyOLleHUsa ycrnoBui Toproenu, npoduumt Tekywero cyet (CTO) cokpaTtunca go 4.2% BBI
(c 8% BBIl B | kBaptane 2012-ro). Nokaszatenn CTO yxyawunucb 3a cyeT pocTta MMropta Ha ¢poHe
COXpaHsIoLLLEerocs BHyTpeHHero cnpoca (+4.3%) n cHuxkeHus akcnopTa (-6.4% B pesynbTaTe CHWKEHNUS LieH
Ha 3KCMOpTMPyeMOe Cbipbe€ W CHWXKEHWs BHELWHero crnpoca). Ha AuHamuky UHAHCOBOro c4yeta
nnatexHoro GanaHca BNUSNM MEHbLUMA OObEeM «YUCTbIX» MPSMbIX MHBECTULUWIA, KOTOPbIA B KaKOW-TO
CTeneHn KOMMNEeHCMPOoBarics MeHbLLIMMU pa3MelleHuam cpeacts HPPK 3a pyGexom.

Onbeupa KypmaHanuesa, Omden cmpaHogo2o aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Kbiprbi3cTaH

» [oposon poct GaHkoBckoro kpeautoBaHua B mae 2013 roga coctasun 33.4%. B paspese
CEKTOPOB 3KOHOMWKM, OCHOBHOW BKNaf, B POCT KPEAUTOBAHUSA BHECIN KPEAUTbI CEKTOpaM TOProBnm
M CenbcKoro xo3sinctea. B paspe3e CPOYHOCTM, 3HaAuMTENbHAs YacTb OaHKOBCKMX KpeauToB

COCTaBISAIOT 3aMMCTBOBaHMS Ha nepuog 6onee 1 roga. [ons KpeaAuTOB B HaLMOHAaNbHOW BanoTe
cocTtasuna 48.3%

» CornacHo onybnukoBaHHoMy HBKP «Otyety o0 cTabunbHocTM (pUHAHCOBOro ceKrtopa
Kbiprbiackori Pecnybnuku», HecmoTps Ha obuiee noBbiweHue yctomumBoctn B 2012 rogy, B
GaHKOBCKON  CUCTEME  COXPaHSAKTCA  HU3KMA  ypOBEHb  (PMHAHCOBOrO  MOCPELHUYEeCTBa,
HeJOCTaTOYHOCTL PecypcHon 6a3bl U cnabas KOHKypeHUMS.

BaHKOBCKOe KpeauToBaHue Mo oTpacnsam BaHKOBCKOe KpeauTOBaHME MO OTpacnsam
3KOHOMMUKM: B %, BKMNaj B rofoBON POCT cpokam u BanioTe nnatexa: B %, BKNag B
rooBOW PoCT
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KommeHTapuum:

O6bemMbl 6HaHKOBCKOro KpeanToBaHUA MOKa3blBalOT BbICOKME TeMrbl pocTa. POCT (B ro40BOM BbIpaXXeHuK)
CTaHOapTHbIX KpeauToB (BCe KpeauThl 3a BbIMETOM NPOCPOYEHHbIX) B Mae coctaBun 33.7%. MNpu atom pocT
NPOCPOYEHHbIX 3anMOB cocTaBun 24.5%, XoTa ux 4ons ocrtasarncs Ha MUHMManbHoM ypoBHe (3.3%). Ecnin
NOCMOTPETb OTPACNEBYO ANHAMUKY KPEAUTOB, TO 3HAYMTESNbHBIN BKNag B 0OLWMIN POCT NoKa3anu KpeauThbl
Ha pa3BUTUE CENbCKOro XO3AWCTBA M CEKTopa TOProBnu. Ha aTMx cermeHTax kpeguToBaHMS cKasanocb
obLlee OXMBNEHWEe B IKOHOMWKE W peanu3auus nporpamMMbl JIbFOTHOTO KpeauToBaHus ¢epMepoB.
OQHOBPEMEHHO, Ha CHWXeHME NOoTPebuTenbCKMX M MNpOoYMX 3aMMOB MNOBMAWsSNa, MO BCEW BUAMMOCTMW,
TEHOEHUNA CHUXEeHMS pearnbHon 3apaboTHon nnatbl (Ha 2-2.4%). MoMnumo 3TOro, B CTPYKTYpEe CPOYHOCTH
KpeauMToB HabniopaeTcs yBenuyeHve OONU CpedHe WM OONroCpouYHbIX 3aMOB, @ Takke yBenvyYnmBaeTcs
A0NSA KpeauToB B HALMOHANbHOW BanioTe.

B uenom, kak ynommnHanocb B npeaplaylimnx ganmpkecrax, 6aHkosckas cuctema B 2013 rogy nokasbiBaeT
YAOBNETBOPUTENbHbIE pe3ynbTaThbl N0 NPUOLINTLHOCTU N KAYEeCTBY KpeauToB: Knaccuduumpyembie 3anmbl B
MapTe coctaBuin 6.6% ot obwero obbema (cHusmBwKnCk ¢ 7.3% B Aekabpe 2012 roga), a nokasaternb
npmbbinbHocTN ROA coctaBun 2.3% (cHuamBwmck ¢ 3% B KoHue 2012-ro).

Anbeupa KypmaHanuesa, Omden cmpaHo8o20 aHanu3za AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Poccus

» T[lo paHHbIM HSBC, nHaekc PMI gnsa npoMbIWNeHHOCTU MNoBLIcUica A0 51.7 no cpaBHEHuUo C

50.4 3a man. UHpekc PMI gnsa ccepbl yenyr, HanpoTuB, CHU3WIMCS, cocTaBuB 48.8, No cpaBHEHMIO
¢ 51.4 3a man.

PocctaT onybnukoBan gaHHble no ucnonb3oBanuio BBl 3a | kBapTan. O6was oueHka pocta BBI
coxpaHeHa Ha ypoBHe 1.6%. PocT noTtpebneHus A[OMOXO3AUCTB oOLeHuBaeTca B 6.1%,
MHBecTUUMI B ocHoBHoM kanuTtan B 0.1%, akcnopta B 0.4%, nmnopta B 4.9%. O6wmm o6bLem

BasioBOro HakonneHus (MHBECTUUMIN B OCHOBHOMW KanuTam M B 3anacbl rOTOBOW MNPOOYKLMM)
cHuauncs Ha 12.2%.

UHpeKcol PMI

JBHHAMHEA NponsBaacTEa BBN "
B " K iHAMEHHI YCIOBHOT O CPelHere Keaptana 2008r.

(154 HOMWHENEHD MO 3HaYEeHKA BEN 3a 2008r.)
.
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== PMI| oNA NPOMbILINEHHOCTN | | PMIans yenyr «eeeceseccees PMI Composite na obuwemy oGuamy — HCKMRUEHHEN ¢esoHHOr dakTopa TPeHA
MemoyHuku:HSBC, Markit UemoyHuk (OaHHble, epaghuk):Poccmam
KommeHTapuu:

NHpoekcbl PMI onst NpPOMBbILLNEHHOCTM U cdepbl YCryr M3MEHUNUCb pas3HoHanpaeneHo. B Hactoswmii

MOMEHT TpyOHO cKkasaTb, KakMM 00pa3oM KX [MHaMUKa XapakTepusyeT CUTyauuto B POCCUIACKOW
3KOHOMMUKE.

[aHHble no ucnonb3oBaHutio BBl 3a | kBapTan nogtBepaunn COXpaHeHue AOBOSIbHO BbLICOKMX TEMIMOB
pocTa 4yacTHoro noTtpebneHus. TopmoxeHne pocta BBI1 B TeuyeHMe nepBbiIXx MecAUEeB roga CBSA3aHO CO
CTarHauMem WHBECTULMMA B OCHOBHOMW KanuTan W 3Ha4uMTENbHbIM COKpalleHMEM 3arnacoB rOTOBOWM
npoaykumun. MNprHMMass BO BHUMaHWE BONATWUIbHbIA Xapaktep 3TUX KOMMoHeHT BBI1, MoxHO oxuaaTtb

BO30OHOBMNEHNS MX POCTa B TEYEHME OCTaBLUEWCS 4acCTu roga, Ha ooHe KOTOPOro OOSMKHbI YIyYLNTHCS
nokasarenu obuiero pocta BBI1.

KoHcmaHmuH ®Edopos, Omden cmpaHo8020 aHanusza AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.



26 utoHA — 2 uona

\© EBpa3suickuit baHk Pa3Butus MAKPOAAVKECT 2013 .

TagXuKucrTaH

» [lo onepaTMBHbIM AaHHbIM, OO AOXoAbl rocyAapCTBEHHOro GrogxkeTa 3a siHBapb-man 2013
roga coctasunu 4.1 MnpA. COMOHU, unu 99.7 % oT paHee NnaHnpyemoro ypoBHS.

» [lo npegBapuTenbHbIM AaHHbLIM, canbAo rocyaapcTBEHHOro 6romxkeTa 3a siHBapb - anpenb 2013
roga coctasun 320.2 MSTH. COMOHM.

» B anBape—mae 2013 roga poCT MHBECTULMMA B OCHOBHOM KanuTan 3a CYeT BCEX MCTOYHMKOB
uHaHcnpoBaHunsa coctasun 16.9% k aHanorndHomy nepuogy 2012-ro.

FocypnapcTBeHHbIN GromxkeT: (B % BBIT) MHBecTULMN B OCHOBHOM KanuTtan:
40% _ _
Mpouve pacxogbl 900 18
/"’ roc6lomxeTa 800 - - 16C
35% 700 14C
I Pacxogbl Ha
30% COLICTPaxoBaHue 1 3auuTy 600 - - 12C
500 - - 10C
0 I Pacxofjbl Ha cenbekoe | |
25% X03ACTBO U 400 80
MPOMBILLTIEHHOCTH 300 - 60
20% I Pacxofbl Ha AHEPreTUKy U 200 - - 40
TpaHcnopT
15% 100 - - 20
[ Pacxofbl Ha 06pasoBaHie 0 T T T T T T T T 0
e v % 3339939
[a1] Q X g I x [a1] Q =
===Canbpao rocbomxeTa I © ®© Q ) o I @ ®©
5% ® 2 = o T x 2 =
0% r <= [oxoabl rocbropxeta M/TH. COMOHH
sHB-anp 12 aHB-anp 13
= = C0O0TB. Nepuoa npeaplaylero roga = 100
UecmoyHuk: CmamazeHmecmeo PT UemoyHuk: CmamazeHmemeo PT
KommeHTapuu:

C 1 aHBap4a Tekywero roga Hayan OeACTBOBaTb HOBbIN HamoroBbIN KOAEKC, KOTOPbLIA NpeaycMaTpuBaeT
yrpoLLEeHMe npoLeayp HanoroobrnoXeHNsa n OTYETHOCTU C LeSbio MNOBbILWEHUS 3(PMEKTUBHOCTM HANOIoB U
obneryeHns Harpysku HamnoronnartesnblMKoB, B TOM 4WUCIe Marnoro u cpegHero Gu3Heca UM OexKaH.
MpasutensctBo PT oxugano poct AoxodoB B OoaXeT BCMEACTBME COKPALLEHWS] HANOroBOW Harpysk,
x0T BcemupHbin 6aHK ykasbiBan Ha HanuumMe KpaTKOCPOYHbIX PUCKOB yXyALeHWs rocbrogkeTa
BCNeACTBME MOTEPM MOTEHUMANbHOro [[oxoda MpeanpusTUsSMM  4acTHOro cektopa. Pesynbrathl
NCNOSHEHNS rocyaapCTBEHHOro GogkeTa nNo ntoram yetoipex mecsueB 2013 roga, BONpPEKU onaceHusim,
CNOXMWIUCb YO0BMETBOPUTENBHBIMU: B pe3yrbTaTe NPOLOSHKaloLWEerocs yBenmyeHns JOX040B HacemneHus,
pacTyT NOCTYNSIEHUSI HANOroB B JOXOAHYIK YacTb rocygapcTBEHHOro OtomkeTta. Hanbonee 3HauntTenbHbIn
BKMaZ B HaNoroBble NOCTYNSeHNa BHeCNN cOopbl MOAOXOAHOro Hamora, Hanora Ha npubbinb, n HAC. B To
Xe Bpems, B TedeHne sHBapsi-anpenst TEeKyLero roga pocT pacxO4oB Okasasncs Hke pocTa (OLEeHOYHOro)
HoMuHanbHoro BBI1, yTo npom3oLwno B OCHOBHOM 3a CcYeT HEAOMUHAHCMPOBAHUA KanuTasbHbIX Pacxo4oB
Ha 9HEepreTUYecKyto U TPaHCNOPTHY MHpacTpykTypy. B uenom, cornacHo 3akoHy o GrogxeTte Ha 2013
rog, rocOrmKET OPUEHTUPOBAH Ha «BbIBOA CTPaHbl M3 KOMMYHWKALMOHHOW W30MSUMU, AOCTUXEHME
3HepreTU4ecKom HesaBMCUMOCTKN, obecneveHne npogoOBOSIbCTBEHHON 0e30MacHOCTU U coumarnbHOM
3aLMTbl HAaceneHnst CTpaHbI».

Onbeupa KypmaHanuesa, Omdesn cmpaHogo20 aHanu3da AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
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HoBocTu pernoHa

A3epbanagxaH

Cmaeka pe¢ghuHaHcupoeaHusi cocmaersisiem
4.75%

Toeapoob6opom co cmpaHamu CHIC npeebicun
$1.6 mnpad

MonpooBa

MuHgpuH npoaHo3upyem Ha 2013 2. pocm BBI1
Ha ypoeHe 3.5%, e 2014 2. — 4.5%

KommeHTapuu: - azerpress.atoo.az — LleHTpanbHbIn
OaHk  AsepbammpkaHa obbsBun 06  obbemax
pecdmHaHcupoBaHme  BaHkoBckoro  cektopa. [lo
coobueHnto LIBA, Ha 1 masa 2013 roga oGbembl
pedmHaHcmpoBaHua coctasunmn 2900.2 MH MaHaToB.
CtaBka pemHaHCMpoBaHMA CerogHs cocTaBnsieT
4.75%. Mpwn aTom no utoram nepson Tpetn 2013 roga
pedunHaHcMpoBaHue co cTopoHbl LIBA obecneunBano
22.02% 6aHKOBCKOro KpeauToBaHUSA 3KOHOMUWKW. 3a
Becb 2012 rog poct cocTtaBun 61.8%.

KommeHTapum: - azerpress.atoo.az — B dHB-mae
2013 roga BHelLHeTOproBbin 06opoT AsepbangkaHa
co ctpaHamu CHI coctaBun $1 mnpa 675.055 mnH,
coobwmnnu  Azer Press B [ocyaapCTBEHHOM
TaMOXXEHHOM KOMUTETE. 3a 3TOT MEPMOL IKCMOpT B
ctpaHbl CHI™ coctaBun $629.607 mnH, 4to Ha 42.3%
fonblwe aHanornyHoro nepmoga 2012 roga. imnopT -
$1.46 wmnpa, yto Ha 11.8% 6Gonbwe gaHB-Mas 2012
rompa. B ToBapooGopote co cTpaHamu CHI
obpasoBanocb oTpuuartensHoe canbao B $415.841
MAH. HanomHum, 4to B 2012 rogy BHELUHETOProBbIN
o6opoT AsepbangkaHa co ctpaHamu CHI™ coctaBun $
3.63 mnpg. 3a aToT nepuog akcnopT B cTpaHbl CHI
coctaBun $1.252 mnpa, 4to Ha 57.2% wmeHblue 2011
roga. mnopt - $2.378 mnpa, 4to Ha 6.9% MeHblue
2011 roga. B ToBapoobopote co crtpaHamu CHI
obpasoBanocb oTpuuaTtensHoe canbao B $1.126

MnpAa.

KommeHTapum: - Allmoldova.com — MwuHucCTepcTBO
uHaHcoB MongoBbl nporHosvpyeT Ha 2013 .
pearnbHbIi POCT BasfioBOrO BHYTPEHHEro npoaykra
cTpaHbl Ha ypoBHe 3.5%, B 2014 r. — 4.5%. Takomn
NPOrHo3 MaKpPO3KOHOMUYECKMX nokasartenemn
COOEpXUTCA B MPEACTaBMNEHHbIX  BegOMCTBOM
METOAONOIrMYeckKnx Hopmax no paspaboTke w
npeacTtaBrneHno  LEeHTpanbHbIMM U MECTHbIMMU
opraHamum Bnactu MPeanoXeHUn no  NPOEeKTy
rocObiogxeta Ha 2014 r., a Takke oueHkam Ha 2015-
2016 rr. CornacHO [OOKYMEHTY, OXuaaeTcs, YTO B
2013 r. BBI1 MongoBbl B [OEHEXHOM BblpaXKeHUU

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
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MuH3KOHOMUKU M08bICUJIO MPO2HO3 pocma
BBI1 cmpaHbI Ha 0.5 n.n — ¢ 3.5% 00 4%

Hoxo0bI koHconudupoeaHHO20 6r00xema e
sIHe-Mae 8bIpocsiu Ha 8.7% - do 13.4 mnpd
nees
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coctaBut 96.2 mnpg nees, B 2014 r. — 104.7 mnpg
nees, B 2015 . — 115.1 mnpg nees, B 2016 r. — 127.1
Mnpg nees. B HOMUHaNbHOM BbipaxkeHun pocT BBI1
Monpgosbl B 2013 r. coctaBut 9.6%, B 2014 r. — 8.8%,
B 2015 r. — 9.9%, B 2016 r. — 10.4%. Cneayet
oTMeTUTb, 4YTo B | KBaptane 2013 r. poct BBII
Mongosbl coctaBun 3.5%. B 2012 r. BBI1 cTpaHsbl
cokpatunca Ha 0.8%. Crnag nokasatena Obin
06ycnoBneH B OCHOBHOM, 3HAYMTENbHbIM CHMKEHNEM
BanoBol aOob6aBneHHOW CTOMMOCTM B OTpacnu
CEbCKOro X03sMCTBa M3-3a CUSTbHOW NIETHEN 3aCyXu.

KommeHTapumu: - Allmoldova.com — Kak coobumna
npecc-cnyxbta BEAOMCTBA, NpOrHo3
MaKpO3KOHOMMYECKMX nokasatenen Ha 2014-2016 rr.,
pa3paboTaHHbIi B MapTe, Obln U3MEHEH C y4eToM
OaHHbIX O PasBUTUN HaLMOHANbHOW 3KOHOMWKM B |
kBaptane 2013 r., N3MEeHeHneMm nporHosa
MuHcenbxo3a MO Cenbxo3npoaykuun, a Takke C
y4eTOM KOHCynbTauum C akcrneptamm u3s Mwuccum
MB®, koTopass HegaBHO 3aBepLuunia CBOWM BU3UT B
Mongosy. Oxungaetcs, yto BBl Mongosbl B 2013 T.
coctaBut 96.9 mnpa nees. [lMpn 3stom Gonbluee
NnonoXuTenbHoe BNusHME Ha pocT BBI1 okaxeT
CenbCKoe XO3ANCTBO. TONMbKO 3a cYyeT 3TOW OoTpacnu
oxupaetca ysenudyeHne BBI1 Ha 2.2%. CornacHo
oueHkam, B 2014-2016 rr. cpegHerogoBom nokasaTerb
pocta BBI1 Mongosbl coctasut B 4.7%. lNpn atom,
pocT BBI1 B 2014 r. oxxungaetcs Ha ypoBHe 4%, B 2015
n 2016 rr. — no 5%. OxuparTca Takke HeKoTopble
n3MeHeHuss B CTpyktype BBIl. B yacTtHocTH, B
cTpykType BBI1 gons npombllneHHOCTM BbipacTeT C
13.8% B 2013 r. oo 14.9% B 2016 r., cTPpOUTENLCTBA -
¢ 3.6% po 3.8%, BHyTpeHHen Topronun — ¢ 13.5% no
13.8%. W3-3a oTHOCKTENBHO CnNaboro BHYTPEHHETO U
3apybexxHoro cnpoca [onsi KOHEeYHOro noTpebreHus
cHmanTtcsa co 115.4% no 108.7%, a YMCThIN SKCMOPT —
¢ 39.5% po 34.3%.

KommeHTapuum: - Allmoldova.com — B aHB-mae 2013
r. B HaUMOHaIbHbIN ny6nnYHbIN
(koHCOnMAMpoBaHHbIN) GrogxeT MongoBbl NOCTYNUAN
poxoabl B cymme 13 mnpg 410 mnH nees, unu Ha 40.8
MITH NeeB MeHblle OT 3annaHMpOBaHHOrO Ha 3TOT
nepvoa. lNnaH cbopa 4OXOA40B B Ka3Hy Obin BbINOSHEH
Ha ypoBHe 99.7%. Kak coobwmnn NOI.md B
MwuHucTepcTBE  PMHAHCOB, B CpPaBHEHUM C
aHanorM4yHbIM  NepuoaoM  MPOLUNOro  roga  OHM
Bolpocnin Ha 1 mnpg 071.9 mnH neesB (8.7%). U3
oblwen CymMmbl  [0OXOOOB  KOHCONMOMPOBAHHOIO

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
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ocdone e siHe-mae ebipoc Ha 309 MIH neee —
0o 21.5 mnpad neee
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OlooxeTa Hanorosble NOCTYyNNeHNs 3a nepsble 5 mec.
2013 r. coctaBunu 12 mnpg 036.3 MnH nees, a
HeHarnoroBble — 586 wmMnH neeB. [lpu 39TOM OHWK
npeBbICUNN 3annaHnpoBaHHbIA ypoBeHb Ha 3% n 9%,
COOTBETCTBEHHO. 10 CpaBHEHUIO C COOTBETCTBYHOLLUM
nepnoaoM npoLusioro roga Hanorosble 4OX04bl B AHB-
Mae 2013 r. Bblpocnn Ha 1 mnpa 663.6 MNH nees, a
HeHanoroBble yBenuuMnMCb Ha 49.7 MNH nees.
[oxoabl OT cneuuanbHbIX CPeacTB rocyypexaeHun
coctaBunu 3417 wMnH neeB wunm  82.2% oT
3ansaHNPOBAHHOIrO YPOBHSA, a AO0XOAbl crieunanbHbIX
doHgoB crnokunuce B cymme 1451 MnH nees,
NnpeBbICUB 3ansiaHMPOBaHHbIN Nokasatenb Ha 126.7%.
Ons noppepxkn Orompketa u  MHAHCUMPOBaAHUS
WHBECTNPOEKTOB oT BHELWWHWX  JOHOPOB n
OTEYEeCTBEHHbIX MHBECTOpPOB 3a 5 mec. 2013 r. ObInK
nony4veHbl rpaHtol B cymme 300.9 mnH nees, B TOM
yucne, BHELLHWE rpaHTbl cocTaBunm 287 MIH nees, a
BHyTpeHHue — 13.9 mnH nees. Mo gaHHbIM MuUHMUHA,
pacxogbl HauuoHanbHOro nybnuyHoro GrogkeTa
Mongosbl B siHB-mMae 2013 r. coctaBunmn 13 mnpg
777.2 MJITH nees, OKas3aBLUKUCb MeHbLLEe
3annaHMpOBaHHOIo nokasatens Ha 3 mnpg 522.7 mnH
nees, nnun Ha 20.4%. Mo cpaBHEHWUIO C aHAMNOMMYHbIM
neprMoaoM MNpoLUsioro roga, pacxoabl 3a 5 mec. 2013 r.
Bblpocnu Ha 573.4 mnH nees (4.3%).

KommeHTapuu: - Allmoldova.com -
ocypapctBeHHbIi gonr Mongosbl Ha 31 mas C.r.
coctasun 21 mnpg 493.7 MnH nees, YBENUYUBLLUUCHE C
Ha4yana roga Ha 309 mnH nee., unun Ha 1.5%. Kak
coobwmnnu NOI.md B MwuHdbuHe MongoBsbl, B
YaCTHOCTW, BHYTPEHHUA rocgonr B dHB-mae 2013 .
BblpoCc Ha 182.8 mnH nees, unn Ha 3%, cocTtaBuB 6
mnpa 341.7 mnH nee.. Ha ero obcnyxvsaHne B 3TOM
rogy Obinv MCNONb30BaHbl OEHEXHble CpeacTBa B
cymme 1345 wmnH  neeB, wim  86.7% ot
3annaHupoBaHHoro. B TO Xe Bpems, BHELHUN
rocgonr MonpgoBbl Ha koHel, mas 2013 r. coctaBun 15
mnpg 152 mnH nees ($1 mnpg 210.6  mnH),
YBENVYMBLUNCL C Hayana roga B JIeeBOM BblpaXeHuUn
Ha 126.2 mnH neeB (0.8%), a B [gonnaposoMm
BbIpaXeHUN OH cHU3urca Ha $35 mnH, nnu Ha 2.8%. B
aHB-mae 2013 r. Ha obcnyxvBaHWe BHELUHEero
rocgonra MongoBbl HanpasneHo 364.3 MITH feeB, Unn
94% oT 3annaHupoBaHHOro. B yacTHOCTK, Ha BbINnaTy
OCHOBHOWM CyMMbl KpeguToB 6bifnio HanpasneHo 296.6
MIH NeeB, a Ha BbinnaTbl MPOUEHTOB Mo HUM — 67.7
MITH feeB.

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
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Ha koHeuy uroHs1 Hay6aHk coxpaHus 6a3ucHyro
cmaeky pehuHaHcupoeaHusi Ha ypoeHe 3.5%
20008bIX

OdbuyuanbHbIe pe3epeHbIe akmuebl
COKpamusiucb Ha 7.5 MJIH 5ieee

YKpauHa

PeanbHble 00x0o0bI ykpauHyee 8 | keapmarne

KommeHTapuu: - Allmoldova.com — Ha KoHel uOHSA
HaubanHk MongoBbl coxpaHun 6asnMCHyl0  CTaBky
peduHaHcMpoBaHua Ha ypoBHe 3.5% rogoBbiX,
nepegaeT areHTCcTBO HoBoCcTM-MongoBa CO CCbINKOW
Ha npecc-cnyx0y ©6aHka. PewleHne o0 coxpaHeHun
0asncHOM CTaBKM MO  OCHOBHbIM  ofepauunsim
OEHEXHOW MOMUTUKMA Ha KpaTKOCPOYHbIN nepuog Obino
npuHATO agmuHcoBeToM HBM € y4eTOM OLEHKM

MaKpO3KOHOMUYECKOW cuTyauuu, BHELUHel
SKOHOMUYECKOW cpeabl, TeHAEeHUUA U NPOrHo30B
MaKpPO3KOHOMUYECKNX rokasarteneu Ha

CpeOHeCpOYHY0 NepcnekTBy B cTpaHe. OnpepeneHsi
nepcnekTuBbl  UHMNAAUMM  HA  KPATKOCPOYHBLIA  ”
CpeOHeCPOYHbIN Nepuoapbl, NOTEHUMANbHbIE PUCKU U
HeonpeaeneHHOCTM B nocneayouwem nepmoge. Kpome
TOro, COXpaHeHbl CTaBku Mo kpeautam overnight Ha
ypoBHe B 6.5%, a Takke no genoautam overnight —
0.5%. HopmatuB obga3aTenbHbiX pe3epBOB MO
npuBneyeHHbIM GaHkamu cpeacTtBam B nesix W
WMHOCTpaHHOW BantoTe Takke ocTancs HEM3MeHHbIM Ha
ypoBHe 14% oT pacyetHonm 6asbl. PeweHne HBM
HanpaBfieHO Ha MOOLLPEHNe npoLuecca KpeauToBaHus
9KOHOMMKW, a TakKe Ha COXpaHeHWe YpPOBHS
HAUMK B npegenax 5%.

KommeHTapumn: - Allmoldova.com — OdwmumanbHble
pe3epBHble akTuBbl PM no wurtoram anpens 2013
coctaBunu $2.481 mnpa, cokpaTUBLUUCL Ha 7.5 MIH B
CpaBHEHWM C NoKasaTensMn TpeTben Heaenn mecsaua,
nepegaet areHTcTBO HoBocTu-MongoBa CO CCbINIKOM
Ha npecc-cnyxby Haubanka MongoBbl. Hambonblias
yactb 91O cymmbl — $1.594 mnpa — BrOXeHoO B
LeHHble Oymarn, a 872.6 MAH pasmMeleHbl Ha
genosmtax, B OCHOBHOM B ©0aHkax, WMELMX
rofloBHOe oOTAeneHne 3a npegenamm cTpadbl. [lo
AaHHblM  HBM, pesepBHble akTmBbl B  3050Te
coctasunu 3.51 mnH, a B C[IP (ycrnoBHas OeHexHas
eouHuua, npuMeHsiemas CTpaHamMu-yrieHamu.
MexayHapogHoro BanioTHOro oHAA; WHCTPYMEHT,
No3BONANOWNA  CcO34aBaTb  BastoTHble  pe3epBbl)
npubnmMannnceb kK otmeTke B 11.21 MnH.

KommeHTapumn: - kommersant.ua - PearnbHble
pacnonaraemMmble 4oX04bl HaceneHus, onpegeneHHble
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ebipocnu Ha 7.6%

Hecpuyum 6r00xema 3a 200 ebipoc 8 5 pa3

lMpoghuyum nnamexHozao 6anaHca e siH8-Mae
ebipoc e 7.7 pa3a

C Yy4yeToM LUeHOoBOro «akrtopa, B | keapTtane
yBENMYUNNCHL Ha 7.6% MO CpaBHEHWUO C aHanorM4yHbIM
nepmwogom 2012 ropa, coobwwmna ocygapctBeHHas
cnyxb6a CTaTUCTUKW. CornacHo COOOLLEHMIO,
pacnonaraemMmble 0OXOAbl HaceneHus, KoTopble MOryT
OblTb MCNONb30BaHbl Ha MNpuobpeTeHne TOBapOB U
onnaty ycnyr, B fiHB-map Bo3pocnu Ha 7.1%. [lo
AaHHbIM [foccTaTa, HOMUHarbHbIE A0X04bl HAceneHus
B | kBapTane ysBenuuunucb Ha 7% MO CpaBHEHUIO C
aHanornyHbiM nepuogom 2012 roga. Pacnonaraemsin
A0X04 B pacyeTe Ha Aylly HacerneHus 3a yKasaHHbIN
nepvog coctasun 5264.4 rpH, 4to Ha 7.3 % 6onblie
no cpaBHeHuto ¢ | kBaptanom 2012 roga. Pacxoapl
HaceneHns B fHB-map BO3pocnn Ha 6.6%. lMpupocT
cbepexxeHun coctaBmn 15.388 mnpg rpH.

KommeHTapuu: - regnum.ru— Dedovunt
rocygapctBeHHoro 6rompkeTta B sHB-mae 2013 roga no
CPpaBHEHMIO C aHasnornm4yHbIM MNepruogoM MPOLUIIOro
roga Belpoc B 5.05 pa3. B mae 2013 roga oH goctur
$2.3 mnpa (18.488 mnpa rpveeH). O6 aToM 27 UOHS
koppecnoHaeHty MA REGNUM coobuwunm B npecc-
cnyx6e MuHucTepcTBa PUHAHCOB YKpauHbl. 3a MaMn
aeduumnt brompketa yeenuuuncs Ha $300 mnH. Mexay
TEM B MMWHUCTEPCTBE (UHAHCOB COOOLLAT, 4TO
obwnn doHa rocygapcTtBeHHOro GrogkeTa YKpavHbl
3a nepBble NATb MecaueB 2013 roga BbIMOMHEH C
aeduumtom B $2.5 mnpa (20.060 mnpa rpH), Yto B 9.3
pa3 Gonblle nokasaTtenen 3a sHB-manm 2012 roga. B
2012 rogy, no paHHbiM MwuHuUCTepcTBa OMHaAHCOB
YKkpauHbl, pOeduumut Groogketa coctaBun  $6.62
mnpa(53.387 mnpg rpH), 4to B 2.3 pasa 6onble
nokasartenen 3a 2011 rog.

KommeHTapuu: - unian.net — MNpouumt nnaTexHoro
©anaHca YkpauHbl B AHB-Mae 2013 roga cocTtaBun
3.262 mnpg gonn., uTo B 7.7 pasa 6Gonble Takke
npoduumTa No uToram fHB-mas npoLunoro roga (422
MiH gonn.). O6 atom cooblaeT HaunoHanbHbI 6GaHK
YkpauvHbl. CornacHo coobLueHnto, 4euunT TeKyLlero
cyeta B gHB-mae 2013 roga, MO CpaBHEHUIO C
aHanornyHbiM nepuogom 2012 roga, cokpatuncsa Ha
27.61% - po 3.063 mnpa gonn. lNpoduunt cyeTa
ornepauun ¢ kanutanom n UHAHCOBbLIX onepauuin B
SIHB-Mae  Tekywero roga, Mo CpaBHEHMIO C
aHanorn4yHbIM NepmMogomM MPOLUMOro rofa, BbipOC Ha
35.93% - go 6.325 mnpg gonn. O6bem nNpsAMbIX
nHBectuumn (canbgo) B sAHB-mae 2013 roga, no
CPpaBHEHMIO C aHanornmyHbIM MNepruogoM MpPOLUIOro
roga, cHuanncs Ha 41.12% - go 1.363 mnpa gonn. Kak
coobwan YHWAH, npodumumt nnarexHoro GanaHca
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YkpaunHbl B aHB-anp 2013 roga coctaBun 2.747 Mnpa
[onn., B TO BPEMS Kak Mo MToram sHB-anp npoLumoro
roga aeuvunt nnaTtexxHoro GanaHca cocTaBnsan 61
MAH gonn. Jedmunt nnatexxHoro GanaHca YKpauHbl
no utoram 2012 roga yeenuuurnica B 1.7 pasa no
cpaBHeHuto ¢ 2011 rogom — oo 4.174 mnpa gonn.

Katipam BeticeHos, Omden cmpaHogoz20 aHanu3a AY

14

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.



Y EBpasuitckui Bank PasButus

MAKPOOANOMKECT

26 nioHa — 2 niona 2013 ropa

lFocypapcrea-y4acTHUKU EABP ApmeHus Benapycb KasaxctaH KbiprbisctaH Poccua TamXuKucTaH
Mokasarenb AHBapb-mapT 2013 r

Poct BBIM (%, aHB-map 2013r K sHB-Map 2012r) 7.5 3.5 4.6 7.6 1.6 7.3
PocT npombilwneHHOro npomrssoacTea (%, sHe-map 2013r Kk AHB-map 2012r) 15.8 -1.1 19 18.3 0.0 5.5
PocT npoayKuum cenbckoro xo3aicTtea (%, aHe-map 2013r K aHB-map 2012r) 2.3 2.5 0.4 1.5 2.3 7.6
PocT o6bema rpysonepeBo3ok (6e3 Tpybonposoaos) (%, sHe-map 2013r k AHB-map 2012r) -2.9 -8.8 9.0 7.6 -2.9 2.0
MNHBeCTMLMM B OCHOBHOM KanuTan (%, AaHB-map 2013r K aHe-map 2012r) -6.5 12.5 8.5 9.7 0.1 13.3
kcnopT (Mnpa S, AHB-map 2013r ) 0.3 9.6 20.3 0.3 125.7 0.4
MmnopT (Mapa S, aHe-map 2013r) 1.0 10.2 10.3 1.2 75.7 0.8
Canbao TeKyuwero cyeTa (B % K BBI1, aHB-map 2013r) -10.6 ** -17.0 * 3.8* -38.0 5.8 -3.3 **
O6MmeHHbIV Kypc, HaumMoHanbHas BantoTa K gonnapy CLUA (cpeaHuii 3a asHB-map 2013r) 409.6 8624.9 150.7 47.7 31.1 4.8
NHdnauma, UNL (%, mapT 2013r kK mapTy 2012r) 34 22.2 6.8 7.8 7.1 6.5
Poct fieHekHoM maccbl, M2 (%, mapT 2013r K mapTy2012r) 9.8 55.0 7.6 22.3 14.6 10.0
30/10TOBaNIOTHbIE pe3epBbl (B mecAuax MMnopTa ToBapos , mapT 2013r) 5.0 2.4 6.4 3.6 20.9 0.6 *
Mpoduumnt / aedmumt rocymapcreeHHoro 6rogskeTa (B % K BBIM 3a saHe-map 2013r) 1 2.5 0.7 13.1 5.2 1.9 8.0
PocT KpeauToBaHMA SKOHOMMKKM BaHKamm (%, mapT 2013r K mapTy2012r) 2 22.3 38.6 13.2 219 21.1 19.3
MoKasaTe b KayecTBa akTMBOB HaHKOBCKOW cucTeMbl, HepaboTatowme KpeauTbl / KpeauTsl (%, mapT 2013r) 5.6 5.5 ** 35.5 6.6 6.2 18.5
MoKasaTeb afieKBAaTHOCTM KanuTtana 6aHKOBCKOM cucTeMbl, KanuTan / aktusbl (%, mapt 2013r) 16.4 14.6 ** 14.8 * 24.4 13.4 22.8

M CTOYHUKN: HaUMOHaNbHblEe BEAOMCTBA

lpumeyaHus:

' Benapycu, KasaxcraHe, Poccun ykasaH npoduumt/aeduumt KoHconmanposaHHoro 6oaxeTa B % K BBIM

? B benapycu v Poccum yKasaH 06bem KpeauTos 6aHKOBCKOTO CeKTopa; B TafpKUKMUCTaHe yKasaH 06beM KpeamuToB KPeanTHbIX OpraHMU3aLyil

* B benapycy v Poccum yKasaH 06bem 1eno3nToB B 6aHKOBCKOM CEKTOpe

* - OuEeHKa HaUMOHasIbHbIX BE4OMCTB
** - noKkasaTesb 3a AeKabpb nan aHBapb-AeKabpb 2012

MpumeuaHue: Hactoawmit gaiasKecT NoArotoaeH AHaiUTUYECKUM ynpasaeHnem (AY) EBpasuiickoro 6aHKa pa3sutus (EABP). Cosepskaluanca 3geck MHGOPMaLMaA 1 BbIBOAbI HE ABAAIOTCA peKoMeHauuel 1

OCHOBaHbI Ha Ny6MYHON MHbOPMaLWK.



