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MAKPO3KOHOMUYECKUN OAUOXKECT

HoBocTu rmno6anbHOM 3KOHOMUKU

CLUA: gaHHble MO 3aHATOCTU 3a UOHb, ONYONMKOBaHHbIE B MATHWLY Ha MPOLUMOW Hederne, okasanucb
nyyuwe oxungaHum 6onblUMHCTBA 3KCnepToB. Yncno paboymx MecT B CTpaHe BbIPOCNo Ha 195 Thicsd, npu
MeamaHHoM nporHo3e 161 Tbica4y. Kpome Toro, oLeHka aToro nokasaTtensi 3a man bbina nosblleHa co 175
0o 195 tbicau.

CerogHsi Beyepom byaeT obHapogoBaH NpoToKon 3aceanaHus pykosoactea denepanbsHon Pe3epBHoM
Cuctembl (PPC) ot 18-19 umioHA. Ero cogepxaHne MoxeT ObiTb BaXHO ANsi MOHMMaHUsS HaMepeHWuin
aMepuKaHCKOro LieHTpanbHoro 6aHka B OTHOLLEHWUM OEHEXHOW NOMIMTUKN U MOXET OKalaTb 3HauYUTENbHOE
BMUSIHWE Ha ANHAMUKY LIeH U KOTMPOBOK Ha PbIHKaX.

EBpona: fOaHHble MO 3KCMNOPTY, NPOMbIWSIEHHOMY MNPOM3BOACTBY M 3akazaM Ha caGpukax B
FepMmaHuM 3a maii OKasanucb 3aMETHO XYXXe OXWAaHWN GOMnbLUMHCTBA 9KOHOMMUCTOB. PoCT MmnopTa,
HaNpPOTUB, NPEBbLICUN OXUAAHMS, YTO COOTHOCUTCH C PaKTOM OXUBMNEHUA NOTPeBbUTEenNbCKON akTUBHOCTU B
cTpaHe.

Mo wtoram 3acedaHunsa ynpasnstowero coseta 4 uwons, EBponenckuinn LleHTpanbHbii BbaHk (ELB)
ocTtaBui 6e3 M3MEHEHUI MapamMeTpbl CBOEW OeHexHoW nonutuku. CornacHo 3asasneHuto rmaebl ELIB
Oparn, eBponerickne MOHeTapHble BNacTU HaMepeHbl COXPaHATb KtOYeBble MPOLEHTHbIE CTaBKM Ha
TeKylwnx mnm Goree HU3KMX YPOBHAX HACTOMbKO AOMr0, HAaCKONMbKO 3TO HeobBxoammo Ans ynyylleHus
9KOHOMWYECKOW CUTyaLnn B permoHe.

«Tpowmka» EC, ELIB u MB® npuHana pelueHne o0 npegoCTaBleHnn o4YepenHoro TpaHwa hUHaHCOBON
nomoLun Mpeuunu.

Pacnapg napnameHTckor koanuuuu B [MopTyranuMm He cocTosfics — ee y4yacTHMKam Yy[anoch
yperynmpoBaTtb NPOTUBOPEYMS OTHOCUTENBbHO 3KOHOMUYECKON MONMUTUKN B CTPaHe.

ArentctBo Standard&Poor's nepecmoTpeno nporHo3 no peutuHry [Moptyranuu co ctabunbHOro Ha
HeraTuBHbI. Takke, Standard&Poor’'s cHM3uno KpeaUTHbIM penTUHr Utanum Ha oauH war, ¢ BBB+ go
BBB, nporHo3 no penTuHry o6baBneH HeraTtuBHbIM.

[JoxoaHoCTU NO rocyaapCTBEHHbIM O6GNUMrauMam npobneMHbIX CTpaH €BPO3OHbl B Lenom (3a
UCKITOYeHneM, B 4YacTHocTh, [lopTyranum) CHM3MNUCL 3a nepuon, MNPOLWEALWnA nocrne Bbixona
npegbiayLero gangxecra.

A3una: paHHble MO 3KCNOpTy 3a WOHb, O6HapogoBaHHble B Kutae, Hocunm HeoXugaHHo
HebnaronpuaTHbIN xapakTep. O6beM NOCTaBOK U3 CTpaHbl 3a pybex cHuauncs Ha 3.1% o cpaBHEHUIO C
TEM e MecCsLieM MPOoLUSIoro roga, npyM TOM YTO MeAuaHHbIN NPOrHo3 npeanonaran poct Ha 3.7%. B To xe
BPEMS, CTAaBKM Ha MeXOaHKOBCKOM pbiHKe B Kutae npogormkunm CHWXEHWEe MNo4 BIIUSHUEM YCUIUR
BnacTen no Hopmanuaauuu cutyauumn ¢ NMKBMOHOCTbI. HapogHbin 6aHk Kutasi BBen B gencteune psag
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HOBbIX MpaBus, ynopAaao4mBarvLLMX PbIHOK MexX6aHKOBCKOro KpeantoBaHna B CTpaHe, B 4YaCTHOCTU
orpaHnyvmBarwOlLInX BHEPbIHOYHbIE TpPaH3akunn B aTon obnactu, u perynmpyrowmx KnmpuHroByro
OeATeNbHOCTb.

B AAnoHuu, npenBapuTenbHble 3HAYEHUS OnepeXxaroLlero 1 coBnagarolero MHOEKCOB 9KOHOMUYECKNX
WHOMKATOPOB 3a Mail 3aMeTHO MNpPeB30LNN GONMbLUMHCTBO NPOrHO30B, MoATBepxaast akT ycuneHust
3KOHOMWYECKOW aKTUBHOCTM B CTPaHe.
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OKOHOMMKaXx, OKa3blBajio MNOHMXawwee OaBrieHne Ha ToBapbl. B 4yacTHOCTM, 30510TO He
NpOOEMOHCTPUPOBArno pocta Mo utoram nepuoga ¢ 3 No 9 uIOHA, NMpoaorkue konebatbcss BOMM3KM
MUHUMarnbHbIX YPOBHEN 3a nocriegHne asa c nosioBUHOW roga.
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UcmoyHuK. Bloomberg

LleHbl Ha HedTb No utoram ToproB 9 umions 2013 roga: oduumanbHble LeHbl HEPTSHbIX bloYepcoB
Onvxanwero Mecsaua noctasku coctasunu B JloHaoHe Ha InterContinental Exchange Futures Europe —
Brent — $107.81 (+3.7% no cpasHeHuio ¢ 2 mons) 3a 6appens; B Hbto-Mopke Ha New York Mercantile
Exchange — Light Sweet Crude Oil — $103.53 (+3.9% no cpaBHeHuto ¢ 2 nons) 3a 6appernb.

LleHbl Ha 3omso0To no utoram ToproB 9 uona 2013 roga: oduumnanbHaa ueHa ObiYepcoB Ha 305M0TO
Brinxaiilero mecaua noctaeskm B Hbto-Mopke Ha COMEX coctasuna $1245.90 3a yHumio (+0.2% no
CPaBHEHWIO C 2 UIOHS).

KoHcmaHmuH ®@édopos, Omdesn cmpaHo8020 aHanuisa AY
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HOBOCTU B rOCYOAPCTBAX-YYACTHUKAX EABP

ApmeHus

» [lo utoram nepuoga c siHBaps Mo Mawn TEKyLlero roga maoxoabl rocobromkera coctasunu 408.9
MAp4 gpamoB, pacxogbl 377.7 mnpg OpaMoB, canbAo rocoromkera coctaBuno 32.3 mnpg
ApaMoB.

» CornacHo [Mporpamme cpeaHecCpoOYHbIX rocyfapcTBeHHbIX pacxogoB Ha 2014-2016 roabl,
Aoxoapl rocyaapcteseHHoro 6ogketa Apmerumn B 2014 rogy coctaeaT 1.15 TpnH gpamos unm 23.6%
ot BBIN, a pacxogbl — 1.26 TpnH gpamoB unu 25,9% ot BBI1l. CooTBeTcTBEHHO, AeduumnT
rocbrompkeTa nnaHupyeTcs Ha yposHe 2.3% ot BBIT.

» [lporpamma cpefHEeCPOYHbIX rOCY4apCTBEHHbLIX PacXo4oB MCXOAWT M3 nporHo3a pocta BBI
CTpaHbl Ha ypoBHe 6.4%, 6.3%, 6.3% 1 6.4% B 2013, 2014, 2015 1 2016 rogax COOTBETCTBEHHO.

» MB® opobpun BblgeneHne ApMeHMM HOBOrO KpeAUTHOro TpaHwa B pa3mMepe Okono 84 MiH

Jonnapos.
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Mo nToram Tekywlero roga B npouecce YKpenneHust rocygapCTBEHHbIX (PUHAHCOB, COCTOSIHME KOTOPbIX
3HauUUTENbHO yxyawwunocb B xoge kpuauca 2008-2009 rogos, no BCeW BUOMMOCTM, HACTynuT naysa u
aedunumnt rocbrogxeta BospacteT (B npegenax 2.6%, B COOTBETCTBME C MPOrpamMMon COTpyaHMYECTBa C
MB®). CornacHo HoBon [lporpamme CpeaHeCpOYHbIX pPacxodoB, AeduunT BHOBb ymeHbwuntca B 2014
rogy, ogHaKo AOBOSIbHO YMEpPEHHbIM 06pa3om.

KoHcmaHmuH ®edopos, Omden cmpaHo8020 aHanusa AY
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benapycb

» CornacHo gaHHbIM bencrata, pocT uHaekca nortped6utenbckux ueH (UML) 3a nioHb coctaBun
0.3% k mato 1 19.8% K MIOHIO MpoLuoro roga.

» CornacHo gaHHbiM HauunoHanbHoro 6aHka (HB PB), unctble TpeboBaHuA 6aHKOBCKOro cektopa
K OPYrMM CeKTopam 3KOHOMMKM cocTaBunu 243.1 TpnH pybnen no utoram uoHs. PocT aToro
nokasatens (To eCTb pPOCT KpeauToBaHuA 6GaHkamu 3akoHOMMUKM) cocTaBun 39.9% K ToMy Xxe
nepvoay NpoLUforo roga, CHU3MBLUNCH MO CpaBHEHUIO € 42.4% no utoram masi

» T[lo utoram 3acegaHus pykoogctsa HB PB 9 uions, npuHATO pelleHne ocTaBuTb 6€3 n3aMeHeHun
cTaBKy pedmHaHCMpoBaHUA Ha ypoBHe 23.5%.

» CornacHo BTopou oueHke BBI1 3a | kBapTan, obHapoaoBaHHoOW Bencrtatom, SKOHOMMKA CTpaHbl
Bblpocna Ha 3.8% K Tomy e nepuogy npowrnoro roga. CormacHo npeablayllen OueHKe, 3ToT
nokasarernb Obin paBeH 3.5%.
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KommeHTapuum:

Mo utoram MOHS, POCT LIEH M KPEAUTOBAHMS HECKOMbKO 3aMennuics Mo CpaBHEHWUIO C NpeablayLimmm

mMecauamu roga. PykoBoactBo HaumoHanbHOro 6aHka MpUHANO pelueHne coxpaHuTb 6e3 nameHeHun

CTaBKy peduHaAHCMpOBaHUA B cTpaHe. B koMmMmioHMKe no wuToram 3acefaHusa npasneHus HB Pb

yKasblBaeTCs Ha TO, YTO, HECMOTPA Ha 3ameasieHne MHMNALMOHHBIX NPOLLeCCOB, CE30HHOE YBeSIMYeHne

crnpoca Ha BasnoTy genaeT onpaBAaHHbIM OTHOCUTESNBHO XXECTKUIM NOAX04 K JEHEXHOW MOMUTUKE.
KoHcmaHmuH ®édopos, Omden cmpaHogo20 aHanuida AY
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KasaxcTaH

» B unoHe 2013 roga kypc TeHre k gonnapy CLUA n3meHancsa B guanasoHe 151.28-151.76 TeHre 3a
1 ponnap CLUA.

» O61bem BanoBbiX MeXAyHapOoAHbIX pe3epBoOB Ha koHel, uioHs 2013 roga coctaBun $26.1 mnpa.

Y

O61bem aktnBoB HOPK Ha koHel mioHs 2013 roga coctaeun $63.5 mnpa,.

» Standard & Poor's nogtBepauno OONrOCPOYHbIE U KPATKOCPOUHbIe CyBepeHHble KpeauTHbIe
penTtnHrn Pecny6nukm KasaxctaH no obsasarensctBam B MHOCTPAHHOW M HaLMOHAanbHOW BanoTe
Ha ypoBHe "BBB+/A-2". lNMporHo3 no pentuHram KasaxcraHa - "CtabunbHbin".

OnHamuka HOMMHaNbLHOro o6MeHHOro Kypca EUR, BanoBble MexayHapogHble pe3epBbl U aKTUBbI
KZT, RUB oTtHOCUTenbHO USD H®PK
(aHB. 2012 = 100) ($ mnH.)
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PacwupeHne guanasoHa BONATUIIbHOCTM HOMWHANbHOrO OOMEHHOr0 Kypca TeHre SABnAeTCs BO3MOXHO
CNeaCcTBMEM MOCTEMNEHHOro U3MeHeHUs BantoTHoM nonutuku HBPK B KOHTEKCTE NMoHwXKaloLwero AaBreHus
Ha TeHre yXyAlWaKLWNXCa BHELLIHMX YCMOBUMA TOProBnu un 6o0nee HU3KOW KOHKYPEHTOCMOCOBOHOCTM
3KOHOMUKM PK, B TOM 4ymcrie No OTHOLIEHUIO K OOHOMY M3 CBOMX OCHOBHbIX napTHepoB — Poccun. B cuny
cylwiectBytowlero ge-akro koHTpona co ctopoHbl HBEPK anHamuka oBGMeHHOro kypca TeHre octaBarnacbh
HaMHOro ctabunbHen NO OTHOLLEHUIO K AONNapy, YeM AUHAMUKA €BPO UM POCCUNCKOro pybns, KOTopbiv
Bnfiote Ao anpena 2013 roga AOBOSIbHO YETKO M3MEHSNCS napannesibHO C €BPO MO OTHOLUEHUO K
ponnapy. C mas 2013 roga, Bcrieactene 6onee rmbkov MOAUTUMKMA MO OTHOLUEHUIO K pybsito, nocrnegHuin
ctan 6ornee cyuiectBeHHO obecueHMBaTbCA, YTO B paMKax TaMOXEHHOro coto3a ¢ Poccuen cnocobeTyeT
noTepe LEHOBOW KOHKYPEHTOCNOCOBHOCTN 3koHOMuKkM PK (Habnopaembin poct P3OK) u HeraTvBHO
CKasblBaeTCA Ha 3KCMOPTOOPUEHTMPYEMOM MPOMBILLNIEHHOCTU U CTUMYNUpyeT nMmnopT. CoepxmBaHus xe
0BMEHHOro Kypca Ha CTabuNbHOM YPOBHE TEHre B KOHTEKCTE YXYALUALWMXCA BHELUHUX YCNOBUIA NPUBOANT
K COKpaLLeHMIO BanoBbIX MeXayHapoaHbiX pe3epBoB ($ -6.2 mnpa. no oTHoweHuo K nioHo 2012 roga). B
KOHTEKCTE HeOoOXOAMMOCTM MOAAEPKKA OTEYECTBEHHOIO MPOU3BOAUTENS U CHWKEHUS OaBMEHUS Ha
OOMEHHbIN KypC, BEPOSTHO, criegyeT OXuaaTb AanbHenero ynpasnsemMoro ocriabneHue KOHTpPOomns co
ctopoHbl HBEPK Hapg TeHre.

ApmaH AxyHbaes, Omden cmpaHo8020 aHanusa AY
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Kbiprbi3ctaH

» B | nonyrognm 2013 rogy peanbHbii npupocT BBIl, npotMB cooTBeTcTBylOWEro nepuoaa
npegbiayLero roga, cocrasun 7.9 npoueHTa.

» [Oednatop BBI1 no oTHOLEHNMIO K SHBaPIO-MIOHIO NpeablayLero roga coctasnn 104.6%.
» PocT B cenbCKoOM XO3AMNCTBE MO OTHOLUEHUIO K SSHBAPHO-UIOHIO npeablayLero roga coctasun 1.9%.
» PocT 060pOTOB TOProBmuM No OTHOLLEHWUIO K SHBAPHO-UIOHIO NpeablayLlero roga coctasun 8.1%
» PocTt BanoBou NpoayKuMu B CTPOUTENBCTBE MO OTHOLLIEHMIO K SSHBAPO-MIOHIO MPpeablayLero roga
coctaBun 15%
» PoOCT MHBeCTMLMA B OCHOBHOWM KanuTam Mo OTHOLUEHMIO K SIHBAPO-UIOHIO MNpebiayLliero roga
cocTtaBun 6.1%
Poct BBI1 no otpacnsam sKOHOMUKU
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KommeHTapuum:

CornacHo npepgBaputenbHon oueHke pocT BBI1 cywectBeHHO yckopunca no utoram | nonyrogms 2013
roga u coctasun 7.9% npoTUB COOTBETCTBYIOLIEro nepuoda npeabiaywero roga. CoxpaHeHue BbICOKUX
TeMnoB pocTa Ha oHe Hu3kon 6a3bl (cnag -6.9% no utoram | nonyroamsa 2012-ro) 6bINO OXMaaembiM U
obecneumBaeTcss MPEMMYLLECTBEHHO MNPOMbILSIEHHOCTLIO, TOProBfen, TPaHCMOPTOM WU  CBA3bHO,
cTpouTenbCTBOM. POCT B chepe ycnyr, Kak 1 oxunganocb okasancs 6onee CKpOMHbIM 1 coctaBun 5.5%.
Bes npegnpustun no paspabotke mectopoxaeHusa «Kymtop» npupoct BBI1 coctasun 5.5%, B OCHOBHOM
3a cyeT pocTa B cdpepe ycnyr. HecmoTps Ha BnevaTtnsaoLLyo gnHamuky, no oueHkam HBKP, BBIT (Bkntovas
npoussoacTeo 3onota Ha OAO «KymTop») ewe He goctur ypoBHs 2011 roga. KoHceHcyc-nporHo3 pocTta

BBI1 Ha 2013, 2014, n 2015 rogbl coctaBnseT 7.4%, 6.2% n 5.4%, COOTBETCTBEHHO.
ApmaH AxyHbaes, Omden cmpaHogoeo aHanusa AY
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Poccus

» Wnpekc notpedbutensckux uex (UML) no ntoram mioHs Beipoc Ha 0.4% K npeablgyLiemy mecsuy v
Ha 6.9% k noHo 2012 roga.

» 3a Hegento ¢ 2 no 8 monsa, UMLU yeennumnca Ha 0.2%. o cpaBHEHMO C Havanom MecsiLa pocT
nHaekca coctasun 0.5%.

» WHpekc noTtpebutenbckon yBepeHHOCTU, nybnvkyembln Pocctatom, nosbicunica o -6% no
utoram Il kBapTana, no cpaBHeHuto ¢ -7% B | kBapTane.

» CornacHo gaHHbiM baHka Poccun (LUB P®), npomunt cyeTa TeKywmx onepaumm no uroram I
kBapTana coctasun $6.9 mnpa. YucTbin BbIBO3 KanuTana 4YacTHbIM CEKTOPOM 3a TOT Xe nepuog
coctasun $10 mnpa.

» Takke cornacHo AaHHbiM LB P®, uyuctble TpeboBaHMA OGaHKOBCKOro cCeKTopa K ApYyrum
ceKkTopaMm 3KOHOMMKM cocTaBunu 33.5 TpnH pybnen no utoram noHA. PocT aToro nokasartens (To
€CTb POCT KpeauToBaHUA GaHKamMy 3KOHOMUKM) cocTaBun 18.4% Kk Tomy e nepuoay npoLusoro
roga, CHM3MBLUMCL No cpaBHeHnto ¢ 20.1% no utoram mag.

» CornacHo 3asiBNEeHMI0 MUHUCTpa TpyAa M cousawmTbl TOMWMMHA, NPaBUTENbLCTBO B OCHOBHOM
0006puno npoekt «OCHOBHbIX HanpaBneHUn OroaXeTHOM nonuTukM» Ha 2014 - 2016 rogbl.
CornacHo npoekty, B 2014 rogy pedmunt Grogxketa coctaut 0.4% ot BBI1, nnn 327 mnpg
pybrnen, a B 2015-m n 2016-m nogHumetcs go 0.6% ot BBI1 (455.5 n 543.7 mnpg pybnen
cooTBeTCTBEHHO). Ba3oBomn ueHon Ha HedTb B GogxeTe 2014 roga ByaeT cnyxuTtb ueHa B $93
3a Gappenb (cpegHsas 3a WecCTb NneT), B crneayowem — $94 (cpeaHsa 3a cemb net), B 2016-m —
$95 (cpenHsis 3a BOCEMb I€ET).

CanbAo cueTa TEKyLMX onepaumi YucTblii BbIBO3 KanmTana YaCcTHbIM CEKTOPOM
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NemoyHuk: LB P®

KommeHTapum:

MokasaTtenb MHMNAUMKM 3a 12 MecsaueB CHU3UICA NO UTOraM MIOHSA, OMYCTUBLUUCH HWXe YpoBHA 7%. B
TeYeHMe npolUedlWen 4acTU WM POCT LEeH 3aMednsancst nocrie BCMNecka, BbI3BAHHOMO MiaHOBbLIM
NoBbILLEHNEM perynupyemMbix TapudoB B Hadyane mecsua. BeposTHo, Temn pocTa LeH BO3BpallaeTcs K
ypoBHio 0.1% B Hepgento, HabnogaBsLLeMycs B TeYEeHUe NepBOro nosnyroansa Torga, korga oTcyTCTBOBanm
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[AOMNONHUTENbHbIE 3K30TEHHble (haKTophbl, BRMSIOWME HA MHNAUMIO (MPexae BCero, pocT perynmpyemMbix
TapudoB). MoXXHO 0XnaaTb CHUXKEHUS NokasaTene MHANALMM 40 oTpuLUaTeNbHbIX B KOHLE NeTa - Havyane
OCEHM B CBSI3U C CE30HHbLIM CHIDKEHMEM LIEH Ha NPOAOBOMbLCTBYE.

MpodmumnT cyeTa TeKywmx onepaumi cHmaunca go $6.9 mnpg no mutoram |l BToporo kBapTtana Ha choHe
CHXXEHUS LeH Ha ToBapbl POCCUNCKOrO SKCMopTa B 3TOT Nepuos, a Takke CE30HHOro yxyalweHus 6anaHca
cyeTa [JOXOAOB (B CBA3WM C penaTpuauuen O0XOL4OB WMHOCTPaHHbIMM MHBECTOpamu). YuCTbii BbIBO3
KanuTana no NUHWKM 4YacTHoro cektopa coctasun $10 mnpa. OTHocuTenbHo BBI1, BenununHa BbiBO3a
KanuTana HaxoguTcs Adaneko B npedeniax CBOMX UCTOPUYECKUX 3HAYEHUN U HE SABMAETCH B KakOoM-Nmbo
CMbICIe aHOMarlbHOW A9 POCCUNCKON SKOHOMMUKMN.

KoHcmaHmuH ®édopos, Omdesn cmpaHo8020 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.



@ EBpa3Hl-|CKH|-| bank Pa3Butusa MAKPOOANAMKECT 3-9uona2013r.

TagXuKnucrTaH

» HaumoHanbHbin 6aHk TapxuknctaHa (HBT) oBGHOBM MCTOPUYECKU MUHUMYM KNKOYEBOW CTaBKMU
pecdmHaHcupoBaHusl, CHU3UB ee Ha 0.4 NPOLLEHTHOro NyHkTa o 6.1 npoueHTta rogosbix ¢ 10 nons
2013 roga.

» CornacHo oduumnanbHbim 3aseneHnam HBT uHdnauma B nroHe 2013 ropga coctaeuna 0.1%, 3a
lecTb MecsueB Tekywero roga — 1.6%. B rogoBom BblpaXeHUM MHAASUMS Ha KOHEL, MHOHS
coctaBuna 5.5%.

OvHaMuka TeMnoB pocT AeHexHon macchbl (M2), nHdpnauum n ctaBku pecpmHaHCUPOBAHUA
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KommeHTapum:

Mo Bcen BUOMMOCTM, LEHEXKHO-KpPeOUTHas MNOMUTUKA HanpasfeHa Ha CTUMYNUPOBAHWE 3KOHOMUKU W
nogaepXaHme BbICOKMX TEMIMOB KPEAUTOBAHMS 3KOHOMMKM 4epes3 OOMOSHUTENbHOE CHWKEHUE CPedHUX
NMPOLEHTHbIX CTaBOK MO KpeauTam B 6aHKOBCKOM cucTemMe. Takas nofiMTuka HaxoauT CBOe OObACHEHME B
CHXXEHUN MHAASLUMOHHOIO aBreHMs U B BO3AENCTBUN BHELWHUX (PakTOpoB (HM3KME MUPOBBbIE LiEHbl Ha
npoaoBoSibCTBUE). Tak, Ha (OHe COXPaHAKLWENCA SKOHOMWYECKOW aKTUBHOCTM UHGNSUMA B
TamxuknctaHe B ntoHe 2013 roga no cpaBHEHMIO C MaeM Toro ke roga coctasuna 0.3%. C Havana roga
nHpNsauma coctasuna 1.6% n B rogoBoM BbipaxeHun — 5.5%. MB® nporHoaunpyeTt yckopeHue MHMNSaumm
Ha koHew 2013 roga o 7.7% (no cpaBHeHuto ¢ 6.4% B 2012 rogy). B Tekywem rogy HBT nnaHupyet
yaepXatb UHpNsaumio Ha ypoBHe 9%, YTO KaXeTcsi BMOMHEe AOCTWKUMbIM. TeM He MeHee, C y4eToM
MarneHbKkux pasmepoB GAaHKOBCKOW CUCTEMbI M HU3KOM 3@aBUCMMOCTM B LIESTOM 9KOHOMUKM OT GaHKOBCKOro
KpeauTtoBaHna 3(PEPOEKTUBHOCTb CHWXKEHUA CTaBkuM pedMHaHCUPOBaHUS Bbi3blBAeT OnpeneneHHble

COMHEHUA.
ApmaH AxyHbaes, Omdesn cmpaHogoeo aHanu3a AY
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HoBOCTU B peruoHe

A3epbanaxaH

LeHb! Ha npodykuyuro
NPOMbIWNEHHbIX
npouszeodumernel
CHU3UNUCh

JHoxo0dbI 20c6r00xema Ha
2013 200 8bINosIHEeHbI
6osiee yem Ha 43%

Pocm deHexxHoU 6a3bi
cocmaesus 18%

Pesepenbi LleHmpobaHka
ebipocsiu 8 uroHe Ha 1.2%

KommeHTapuu: - azerpress.atoo.az — [1o cpaBHeHuto c¢ sHB-manm 2012
roga Ha nNpoayKUMO MPOMBbILLAEHHBIX Npon3BoauTenen B AsepbangkaHe
cHmannuce Ha 8.4%. Kak ckasaHo B coobuweHun [ocyaapCTBEHHOro
KomuTeTa no cratuctuke, B mae 2013 roga no cpaBHEHWUIO C anpenem
2013 roga ueHbl Ha nNPOAYKUMIO MPOMBbILNEHHBIX MPOU3BOAUTENEN
Bolpocnu Ha 0.6%. B rogoBOM MCYMCNEHUM LEHbl Ha NpOAYKLUIO
Ao0bIBaloLLIEN MPOMBILLINIEHHOCTM CBsI3aHHOM C Aobblvert HeddTM M rasa
cHumsnnuce Ha 8.9%%, a 3a mecsy Bblpocnv Ha 1%. B gpyrux cdepax
Ao0ObIBalOLLEN MNPOMBILMIEHHOCTM Bblpocin 3a rog Ha 1.2%. B
nepepabaTbiBatoLLE NPOMbILLNEHHOCTU LieHbl CHU3MNUCL Ha 1.3% 3a mal,
a 3a rog Bblpocnu Ha 2%. B TOM 4ncne Ha XMMUYECKY0 MPOAYKLUMIO LEeHbI
CHM3NNuckb Ha 5.2% 3a man, a rog Bblpocnv Ha 8.5%.

KommeHTapuun: - trend.az — B gaHB-mam 2013 roga dakTtnyeckme
NOCTYNNEeHNs B JOXOOHYIO YacTb rocbiogxeta AsepbarigxaHa cocTaBunm
8249.4 munnnoHa maHatoB (37.3% ot BBI1), yBenuumswmnce Ha 22.8% no
CPaBHEHMIO C aHanNorMyHbIM NepMogoM MpoLUnoro roga, coobwmnu Trend
B MpaBuTenbCTBe cTpaHbl. CornacHo coobLueHunto, pacxoabl rocboaxeTa
yBenuuunuce Ha 31.6% wn coctaBunu 7434.4 munnuoHa maHaToB (33.6%
ot BBI). Tlpodwuunt rocbrogpketa 3a nNaTb MecsaueB coctaBun 815
MUIIIMOHOB MaHaToB, unun 3.7% ot BBI. B cTpykType noctynneHnn 35.3%
(2911.2 munnuoHa maHaToB) obecneyeHo 3a cHeT NOCTYNMEHNN MO NINHUK
MUHUCTEPCTBA MO Hanoram. [MoCTynneHMs OT TaMOXEeHHbIX MOLWNH U
Hanoros coctaBunu 522.8 mMunnuoHa maHaTtoB (NpwW yaensHOM Bece B
6.3%), 3a cyeT ApyrMx UCTOYHMKOB - 4815.4 munnmoHa maHaToB (58.4%).
HanoroBble c6opbl  yBENUYMIIUCL MO CPABHEHUIO C  aHanorM4yHbIM
nepuogom npownoro roga Ha 13%, TaMmoxeHHble oTuncreHna - Ha 14.9%,
a NocTynneHns U3 Apyrmx MCToYHNKoB Bbipocnu Ha 30.7%.

KommeHTapuu: - azerpress.atoo.az — CornacHo gaHHbiM LleHTpanbHoro
OaHka AsepbangxaHa no coctosHuio Ha 1 uona 2013 roga obbem
AeHexxHon 6asbl coctaBun 10 mnpa 265.2 mnH AZN. Kak coobwmnn Azer
Press B LieHTpobaHke, 3a MoHb AeHexHas 6a3a Bbipocna Ha 1.5% wnu Ha
151.9 mnH AZN Tlpun aTOM € Hayana roga nokasartenb cokpaTuncsa Ha 2.5%
(10 mnpg 515 mnH AZN Ha 1 ganBapsa 2013 roga). Mo cpaBHeHUO C
aHanornyHbiM nepuogom 2012 roga geHexHass 6asa yeBenuuunacb Ha
18.6% vnn Ha 1 mnpg 610.8 mnH AZN (Ha 1 niona 2012 roga 8 mnpa 654.4
miH AZN). 3a Becb 2012 rog geHexHas 6asa ysenuumnach Ha 27%.

KommeHTapuu: - turaninfo.com — OdmumanbHble BantoTHble pes3epsbl
LleHTpanbHoro 6aHka AsepbarngxkaHa (LIBA) Ha KOHeu uioHSA Tekywero
roga coctaBunu $12720.4 mnH. CornacHo AaHHbiM LIBA, B utoHe mecsile
BasnoTHbIe 3anackl yBenuuunucb Ha $148.1 mnH unu 1.2%, a ¢ Havana
roga - Ha $1025.6 mnH unu 8.8%. 3a nocnegHve 12 mecsileB pesepsbl
LleHTpo6aHka Bbipocnu Ha $1674.1 mnH unu 15.2%.
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MonpoBa

Hucmbil npumok npsimbIx
UHOCMpPaHHbIX
uHeecmuuyuti 8 3KOHOMUKY
ebipoc e dea pa3sa

PesepeHbie akmuebl
Haub6aHka cokpamunucse 8
uroHe Ha $8.7 MnH

O61BemM sHewHel noMmowu
e 2012 cocmaeus 28 espo
Ha Oywy HacesneHus

KommeHTapuu: - Allmoldova.com — YucTbii NpUTOK NPSIMbIX MHOCTPaHHbIX
WHBECTMLMN B 9KOHOMMKY MonaoBbl, C y4eTOM OTTOKa KanuTana, B |
keaptane 2013 r. coctaBun $60.61 MnH, yBenuuuBlwKCL B 2 pasa B
CpaBHEHMM C TeM Xe nepuogom npowroro roga. Kak coobwmnm NOIl.md B
HaunonanbHom 6GaHke MongoBbl, B 4ACTHOCTW, MPUTOK NPAMbIX
WHOCTPaHHbIX MHBECTMUMIA B MOJOABCKYl0 3KOHOMUKY B siHB-Map 2013 .
coctaBun $85 mnH, yBenuumewmncb Ha 33.1% B CpaBHEHWIO C TeM Xe
nepvoaomM MpoLwusioro roga, a OTTOK Kanutana B | keaptane 2013 r.
cokpaTtuncs Ha 27.9% - ¢ $33.85 mnH B sHB-map 2012 r. go $24.39 mMnH B
saHB-map 2013 r. Kak otmevator B HBEM, 13 obuiero yncrtoro nputoka
NPSIMbIX MHOCTPaHHbIX MHBECTULMIA B cymme $85 mnH B | kBapTane 2013 r.
okono $56.13 MmnH cocTaBunM WHBECTUMLMM B YCTaBHbI KanuTan,
o0ycnoBneHHble B OCHOBHOM [OOMOSIHUTENbHOM amuccmen akumnm Kb
"Eximbank Gruppo Veneto Banca" SA Ha cymmy $30.71 mnH. OTTOK
kanuTana Obin 06ycrnoBneH B OCHOBHOM MoralleHneM 3aKOHTPaKTOBaHHbIX
paHee 3anMOB OT adppUNUPOBaHHbLIX KpeanTopoB 3apybexom. Mo rpadumky
nnaHupoBarnock noracuTb kpeauTbl Ha cymmy $20.56 mnH, a dakTuyecku
obino ynnaveHo $19.17 mnH. Mo gaHHbim HEM, B sHB-map 2013 T.
WMHBECTULMN B aKUMOHEPHbIA KanuTan U peMHBECTUpPOBaHHasA nNpubbinb B
4yucToM BblpaxkeHun coctaBunu $51.27 mnH, yeenuumelumnck Ha 37.9% B
cpaBHeHun ¢ Tem xe nepuogom 2012 r. ($37.17 mnH). CneayeT OTMETUTD,
YTO YUCTbIA MPUTOK MNPAMbBIX MHOCTPAHHbLIX WHBECTULMIA B SKOHOMMWKY
Mongosbl B 2012 r. cokpaTuncs B 1.8 pasa, coctaBus $159.21 mnH.

KommeHTapuu: - Allmoldova.com — Pe3epBHble akTuBbl HaumoHanbHOro
6aHka Mongoebl (HBM) coctaBunmM Ha KoHeu uioHa $2.466 wmnpa,
YMeHbLUMBLUMCL 3a Mecsl Ha $8.7 mnH. Mo aaHHbiIM HEM, untupyembim
areHTcTBOM "MHpoTar", Gonblle BCEro akTMBOB — B LEHHbIX Oymarax -
$1.596 mnpa npotue $1.6 mnpg B koHUe masi. A cymMMa [enosuToB
yBenuuunace Ha $1 mnH - go $863.3 mnH. AGcontoTHoe GOMbLIMHCTBO
penosutoB ($833.7 MnH) pasmelleHo B 6aHkax, MMELMX TFONOBHOE
otgeneHne 3a npegenamym PM. AGCOMIOTHOrO WCTOPUYECKOro pekopaa
oduumnanbHble pesepBHble akTuBbl HaubaHka gocturnmn 1 depana 2013
r., npesebicuB $2.525 wmnpa. B 2012 r. BantoTHble pesepBbl HBEM
yBenuuunuce Ha $550 mnH (27.9%) n coctaBunu Ha koHel roga $2.515
mnpa. B 2011 r. pesepsbl paBHsnucb $1.965 mnpg (+13%), 2010 r. -
$1.717 mnppg (+16%), 2009 r. - $1.48 mnpa (-11.5%), 2008 r. - $1.67 mnpa
(+25.7%), 2007 r. - $1.33 mnpg (+72%).

KommeHTapuu: - Allmoldova.com — O6bem BHeluHel nomowm Mongose
cocTaBun B nocnegHue Tpu roga B cpegHemM 30 eBpo Ha AyLly HaceneHus.
B cpaBHeHuM co cTpaHamu pervoHa, Mongosa nonyuvna ropasgo
Oonble, yeM YkpanHa unm Poccusi, ogHako MeHblle, yeM AnbaHuns wnum
py3usa. Mo paHHbiM Expert-Grup, B Buae BHewHux rpaHTtoB Mongosa
nony4una B 2010 roagy no 32 espo Ha Ayuly HaceneHus. B nocnegHve asa
roga, ata umdpa cocrtasmna no 28 eBpo Ha Aywy HaceneHus. B atom
oTHoweHun Mongoy onepexatoT AnbaHma u [pysus. OTU CTpaHbl
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O6bem eHewHUX
Kpedumoe, npuesie4eHHbIX
8 | keapmause 2013 2. 80
ece ceKmopa 3KOHOMUKU ,
cocmaeun $116.29 MnH

Y306ekucrtaH

Y36ekucmaH yeenu4un
3Kcropm 3sieKmpoaHepauu

nonyyYunu B NnpoLuniomM rogy 78 n 36 eBpo BHELLUHEN MOMOLLM Ha YerioBeKa,
cooTBeTcTBEHHO. [Ons  AnbGaHun  camblii  BbICOKMW  nokasaTesb
3apernctpuposaH B 2010 roay - 110 eBpo Ha AyLly HaceneHus.

KommeHTapuu: - Allmoldova.com — Kak coobwwmnu areHtctey InfoMarket B
HaubaHke, B cpaBHEHMM C NpeablayLuM KBapTanomM OH cokpaTtuncsa B 2.8
pasa, a B cpaBHeHun ¢ | kBaptanom 2012 r. — ymeHbLLMnIca B 2.4 pasa.
Mpn atom, okorno $96.27 mnH (82.8% oT obuwel CcymMmbl 3aiiMOB,
npuBneveHHblX B SHB-map 2013 r.) cocTaBunM 4ONTOCPOYHbIE KpeauThl, a
$20.02 mnH, nnn 17.2% - kpaTkocpoyHble. [MpaButenbcTBo MonaoBbl,
BKMOYasi MeCTHble opraHbl ynpasneHus, B | kaptane 2013 r. npuBnekso
OT MeXayHapoaHbIX opraHu3auunin Hoeble kpeanTbl B cymme $10.09 mnH. B
yactHoct, $4.8 wmMnH nonydeHo oT MexayHapogHoW —accouunaumm
pasBuUTKS, $2.08 MJTH - oT MexayHapogHoro doHaa
CenbCKOX03sWCTBEHHOro pa3Butus, $1.75 MnH — oT MexayHapoaHomn
unHaHcoBon koprnopauun, $1.46 MnH — OT Apyrux KpeautTopoB. B To xe
BpeEMs, MnaTexu npaBuTenbCTBa MO MOMyYEHHbIM paHee KpeauTam
coctaBunu B aToT nepuoa $16.81 mnH. HaubaHk B AHB-Map C.r. noracun
$3.3 mMnH no kpeantam MB®, BbiaeneHne HaubaHky creaytolero TpaHwa
KpeauToB OblNo  OTMOXEHO. Kpeautbl, npuBneveHHble OGaHkamyn W
SKOHOMMYECKMMW areHTamu u3 Apyrux cekrtopos, B | kBaptane 2013 r.
coctaBunm $106.2 MnH, cokpaTuBlIMCL B 2.6 pas3a B cpaBHeHun c IV
kBapTanom 2012 r. n B 1.8 pasa — B cpaBHeHuUM C | KBapTanom npoLusioro
roga. [lpwn atom, 6aHkM MonaoBbl NPUBRAEKNN M3-3a rPaHuLbl B SSHB-Map
2013 r. kpeauTtbl Ha cymmy $25.38 mnH, yto B 1.8 pasa MeHblle B
CpaBHEHUM C NpeablayLnuM KBapTanom v B 4.1 pasa MeHbLUE B CPaBHEHUN
c | kBapTanom npowroro roga. B | kBapTane c.r. OH\ noracunu KpeanTos
Ha cymmy $37.08 mnH npotus $41.27 mnH B IV kBapTtane 2012 r. n $70.35
MIH - B | kBapTane 2012 r. OKOHOMWYECKME areHTbl U3 NPOYMX CEKTOPOB
akoHomukn B | kBapTane 2013 r. NpMBMEKM HOBLIX KPeOUTOB Ha CyMMy
$80.82 mnH, Toraa kak B IV kBaptane 2012 r. u | kBaptane 2012 r. atu
nokasatenu coctaensanm $119.61 mnH n $89.52 MrH, COOTBETCTBEHHO.

KommeHTapuu: - podrobno.uz — F'AK «Y36ekaHepro» noggerna uroru 3a |
nonyrogne 2013 roga. Tak, cHwkeHue cebecToMmocTu npoAayKuum 3a
AaHHbIA nepuoa, No onepaTtMBHbIM AaHHbIM, cocTaBuiio 101 %. Ob6bem
Npon3BOACTBa TOBapHOM npoaykumm no otpacnu coctasun 100.6 %.
ObecnedyeHa nocTtaBka noTpedbuTenamM pecnybnukn  3NeKTpUYECKomn
aHeprum B obveme 21.5 mnpa kBT.4 unu 100.4 %. OTnyweHo TennoBow
3Heprun B obbeme 4.2 mnH kan. 3a | nonyrogne 2013 roga akcnopT
npoaykumMmM wn ycnyr BbinonHeH Ha 128.7%. OcywecTBrneHa nocTaBka
9NEKTPO3HEPrUn No NpsiMbIM AOroBOpam B CONpeAenbHble rocyaapcTsa,
oKasaHbl ycryru no obCcnyXmBaHUIO CeTerl U NPOBEAEHMIO MPOEKTHO-
nsbickatenbcknx paboT. 3agaHne Mo NPOU3BOACTBY JIOKANM3yemown
npoaykumm Ha 6ase MeCTHOro Cbipbsi Ha NPeanpusaTUaX KoMnaHum
BbINONIHEHO Ha 115.2 %. Mo wutoram | nonyrogus 2013 r. 3atpaTtbl Ha
peanu3auuio MeponpusiTui No OTpacneBon nporpamme coctasunm 82.9
MITPA CYMOB.
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YKpauHa

MoHemapHas 6a3a e uroHe
yeenu4unacb Ha 1.8%

ba3oeast uHpnisiyusi e e
uroHe cocmaesuna 0%

3os10moeasiromHbie
pe3sepebl pyxHynu Ao 6-
JlemHe20 MUHUMYyMa

lMpoghuyum nnamexHo20
6asiaHca no umozam 200a
cocmaeum $ 0.5-1 mp0 -
akcriepm

KommeHTapuu: - kommersant.ua — MoHeTapHasa 6a3a B YkpavHe B UOHE
yBenuuunacb Ha 1.8% (c Hayana roga Ha 8.0%) - oo 275.7 mnpg rpH,
OEeHeXHas macca 3a 3T0T nepuof Bbipocna Ha 1.6% (c Havana roga Ha
7.9%) - no 834.5 mnppg rpH, coobuwaetca Ha BebG-canTe HaumoHanbHOro
B6aHka. B mioHe obbeM HanuyHbIX BHe BaHkoB yBenuuuncs Ha 2.7% (c
Havana roga Ha 8.1%) - oo 219.8 mnpg rpH.

KommeHTapuu: - kommersant.ua — basoBas nHpnauyusa (basosbii MHOEKC
notpebutensckux ueH, BUML]) B YkpanHe B MtOHE MO CPABHEHUIO C Maem
coctauna 0% (BUINLY, - 100%), rosoputca B  coobLieHun
ocypapctBeHHOW crnyxbbl cTaTUCTUKK. 10 AaHHbBIM Be4OMCTBA, B UIOHE
no cpaBHeHUO ¢ aekabpem 2012 roga 0asoBasi oednsuMs cocTaBuna
0.3% (BUML, - 99.7%), k uioHo 2012 roga 3admkcMpoBaHa MHAPNAUNS -
0.1% (BATML - 100.1%), 3a aHB-utoH 2013 roga npoTtue AHB-UoH 2012 roga
- uHpnaumsa 0.4% (BUMNL - 100.4%). BasoBasi uHMNsauMa wmcknwoyaet
KPaTKOCPOYHble HEepaBHOMEPHblE W3MEHEeHUS LUeH No4  BNUAHUMEM
OTAENbHbIX (PAaKTOPOB, KOTOPbLIE HOCAT aAMUHUCTPATUBHbIN, COOLITUNHBIN,
a TaKkKe Ce30HHbIN xapaktep. lNpenmyLiecTBEHHO peyb MaeT O LEeHOBOM
AVNHaMuKe, KOTopas He YYMTbiBaeT U3BMEHEHUS LieH Ha NPOAOBOSbLCTBME U
3HeproHocuTenun. o nporHosam MexayHapogHoro BasnTHOro doHaa,
nHpnauma B 2013 rogy oxmagaetca Ha yposHe 5.9%. BcemupHbin 6aHk B
2013 rogy oxuaaeT uHpnaumio B YkpauHe Ha yposHe 9.5% (7.4%), B 2014
rogy - 5.9% (7.1%).

KommeHTapuu: - companion.ua — [Jo CTONb HWU3KOrO YPOBHS
30M0TOBanOTHbIE pe3epBbl  YKpauHbl He OnycKkanucb elle Hu pasy
HaunHas c¢ anpena 2007 roga. "lo npeaBapuTernbHbIM OaHHbIM, MO
coctosiHuio Ha 1 mona 2013 roga ob6bem 30M0TOBasOTHBIX PE3EPBOB
coctaBnan $23.144 mnpa B aKkBMBaneHTe", — rosopuTcsa B coobLieHun. Ha
N3MEHeHMe pasMepa pes3epBOB CYLECTBEHHO MOBAMANM BbiNfaTbl MO
obnuraumam rocygapcTBeHHoro 3anma B cymme $1.139 mnpa. MNpu atom,
oblwee canbO0 WHTEPBEHUMIA UeHTpanbHoro 6aHka 3a MWoHb Obino
nonoxuTenbHbIM 1 cocTaBuno $101 MnH B 9KBUBAneHTe.

KommeHTapuu: - eizvestia.com — "CormacHO HalMM  OLEHKaM,
oTpuuaTtenbHoe canbgo nnaTexHoro 6anaHca YKpauHbl BO 2-M Nonyroaun
coctaBut okono $2-2.5 mnpa, B TO BpeMs kak B 1-M nonyroguv Mbl
oxugaem npouumt Ha ypoBHe $3 wmnpa", - yTOYHWMNa 3KCnepT.
PykoBoguTtenb aHanutudeckoro pAenaptameHTta "Apt-Kanutan" Wropb
MyTunuH nNporHosvpyeT - MO wuToram roga geduvumt Tekylero cuyeta
ymeHbwmntes go $12 mnpa, A pesepebl HBY coctaesaTt $21 mnpa. Mpw
3TOM HavarbHUK oTAena aHanusa u uccriegoBaHuin "PanddainseH baHka
Aanb" Omutpuii Conory® He uCKA4YaeT, YTo 0bbemM 30M0TOBaNOTHbBIX
pe3epBoB B koHUe 2013 r. MoXeT ObiTb Ha ypoBHe $22 mnpa. Mo MHeHwuo
Xe rnaebl aHanutuyeckoro genaptamenTta MK "Eavex Capital" Omutpus
UypurHa, gedumunt TekyLero cyeta MoxeT coctaButb $11 mnpa, uto 6yaet
cooTBeTcTBOBaTh 5.9% BBI, no cpaBHeHuto ¢ 8.3% BBl B 2012 .
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Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.



Y EBpasuitckui Bank PasButus

MAKPOOANOMKECT

26 nioHa — 2 niona 2013 roga

lFocypapcrea-y4acTHUKU EABP ApmeHus Benapycb KasaxctaH KbiprbisctaH Poccua TamXuKucTaH
Mokasarenb AHBapb-mapT 2013 r

Poct BBIM (%, aHB-map 2013r K sHB-Map 2012r) 7.5 3.5 4.6 7.6 1.6 7.3
PocT npombilwneHHOro npomrssoacTea (%, sHe-map 2013r Kk AHB-map 2012r) 15.8 -1.1 19 18.3 0.0 5.5
PocT npoayKuum cenbckoro xo3aicTtea (%, aHe-map 2013r K aHB-map 2012r) 2.3 2.5 0.4 1.5 2.3 7.6
PocT o6bema rpysonepeBo3ok (6e3 Tpybonposoaos) (%, sHe-map 2013r k AHB-map 2012r) -2.9 -8.8 9.0 7.6 -2.9 2.0
MNHBeCTMLMM B OCHOBHOM KanuTan (%, AaHB-map 2013r K aHe-map 2012r) -6.5 12.5 8.5 9.7 0.1 13.3
kcnopT (Mnpa S, AHB-map 2013r ) 0.3 9.6 20.3 0.3 125.7 0.4
MmnopT (Mapa S, aHe-map 2013r) 1.0 10.2 10.3 1.2 75.7 0.8
Canbao TeKyuwero cyeTa (B % K BBI1, aHB-map 2013r) -10.6 ** -17.0 * 3.8* -38.0 5.8 -3.3 **
O6MmeHHbIV Kypc, HaumMoHanbHas BantoTa K gonnapy CLUA (cpeaHuii 3a asHB-map 2013r) 409.6 8624.9 150.7 47.7 31.1 4.8
NHdnauma, UNL (%, mapT 2013r kK mapTy 2012r) 34 22.2 6.8 7.8 7.1 6.5
Poct fieHekHoM maccbl, M2 (%, mapT 2013r K mapTy2012r) 9.8 55.0 7.6 22.3 14.6 10.0
30/10TOBaNIOTHbIE pe3epBbl (B mecAuax MMnopTa ToBapos , mapT 2013r) 5.0 2.4 6.4 3.6 20.9 0.6 *
Mpoduumnt / aedmumt rocymapcreeHHoro 6rogskeTa (B % K BBIM 3a saHe-map 2013r) 1 2.5 0.7 13.1 5.2 1.9 8.0
PocT KpeauToBaHMA SKOHOMMKKM BaHKamm (%, mapT 2013r K mapTy2012r) 2 22.3 38.6 13.2 219 21.1 19.3
MoKasaTe b KayecTBa akTMBOB HaHKOBCKOW cucTeMbl, HepaboTatowme KpeauTbl / KpeauTsl (%, mapT 2013r) 5.6 5.5 ** 35.5 6.6 6.2 18.5
MoKasaTeb afieKBAaTHOCTM KanuTtana 6aHKOBCKOM cucTeMbl, KanuTan / aktusbl (%, mapt 2013r) 16.4 14.6 ** 14.8 * 24.4 13.4 22.8

M CTOYHUKN: HaUMOHaNbHblEe BEAOMCTBA

lpumeyaHus:

' Benapycu, KasaxcraHe, Poccun ykasaH npoduumt/aeduumt KoHconmanposaHHoro 6oaxeTa B % K BBIM

? B benapycu v Poccum yKasaH 06bem KpeauTos 6aHKOBCKOTO CeKTopa; B TafpKUKMUCTaHe yKasaH 06beM KpeamuToB KPeanTHbIX OpraHMU3aLyil

* B benapycy v Poccum yKasaH 06bem 1eno3nToB B 6aHKOBCKOM CEKTOpe

* - OuEeHKa HaUMOHasIbHbIX BE4OMCTB
** - noKkasaTesb 3a AeKabpb nan aHBapb-AeKabpb 2012

MpumeuaHue: Hactoawmit gaiasKecT NoArotoaeH AHaiUTUYECKUM ynpasaeHnem (AY) EBpasuiickoro 6aHKa pa3sutus (EABP). Cosepskaluanca 3geck MHGOPMaLMaA 1 BbIBOAbI HE ABAAIOTCA peKoMeHauuel 1

OCHOBaHbI Ha Ny6MYHON MHbOPMaLWK.



