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MAKPO3KOHOMWUYECKUN OAUOXKECT

HoBocTu rno6anbHOM 3KOHOMUKU

CLUA: uyncno 3aHATbIX BHE CeNlbCKOro XO03AMCTBAa BLIPOCHO Ha 126 Thicsy No utoram mMapTta, HaMHOro
MEHbLLE MeaVaHHOro NporHo3a aKkcnepToB 247 Teicay (No AaHHbIM Bloomberg). Takke no utoram mapTta,
mHaekc ISM (aHanor PMI) ons npombIiWwrneHHOCTU cHumanncs ¢ 52.9 pgo 51.5 (oxmpancsa 52.5).
AHanornyHeln nHAEKC ons cepbl YCNYr CHA3UICS MeHee 3Ha4YnTenbHO, ¢ 56.9 0o 56.4 (oxumaancs 56.7).
HenTtpanbHbiM 3HadeHneM nokasatens siensetca 50. HeoxunaaHHo ansa G0nblUMHCTBA 3KCNEPTOB BbIPOC
06beM 3aka3oB Ha ¢pabpukax 3a deBparb.

EBpona: okoH4YaTenbHble OLEHKM 3a MapT NoATBEPAMNM POCT uHaekcoB PMI aAnga cTpaH eBpO3OHbI MO
CpaBHeHMIO ¢ dpeBpaneM. MIHaekc Ansi NPOMbILWEHHOCTU Bbipoc 6onblue, a nHaekc ans cdepbl yenyr
MEHbLLE, YeM OLEHUBANoCb NpeaBapuUTeNnbHO (40, COOTBETCTBEHHO, 52.2 n 54.2 ¢ 51 1 53.7 B cheBpane).
[ogoBoM MnokasaTenb pocTa MpoAdaX B PO3HUMYHOM TOProBrie B CTpaHax €BPO3OHbl 3a deBpalb
oKasarncs Bblle 6ONbLUMHCTBA MPOrHO30B.

Asusa: B Kutae nipgekc PMI no Bepcun HSBC ansa cdpepbl yenyr BbIpoC, a KOMNO3UTHbIM PMI He
M3MeHUrICcs, No nToram mMapTa.

B AinoHun, unpgekc PMI anga cdepbl yenyr 1 KOMNo3uTHbIn PMI 3a mapT cHusunuce 0o 48.4 n 49.4 ¢
50.4 n 50 B cpeBpane (PMI ana npombiwneHHocTu cHuauncsa go 50.3 ¢ 51.6, kak coobuwianocb B
npegbigyLem Boinycke gangxecta). baHk AnoHun octasmn 6e3 nameHeHUn napameTpbl CBOEN MOMUTUKM,
BKIMOYas JeNCTBYHOLLYIO NPorpaMmMmy «KONMYECTBEHHOIO CMAMYEHNs» No utoram CerofHsLWHero sacefaHus
CBOEro pykoBOACTBA.

MexayHapofHble LieHbl Ha HepTb M 30M10TO

ToBapHble pbiHKU: ocnabneHne gonnapa CLUA, 70 r 1350
BO30OHOBMBLUEECA MOCMEe BbIXOAA HEOoXWaaHHO 65 - 1300
cnabblx gaHHbIX Mo 3aHATocTM B CoOeAMHEHHbIX 60 | 1250
Wrtatax 3a wMmapT, okasano MnonoXuTenbHoe 55

BNUSIHNE HA LiEHbl HA BONbLUMHCTBO BUOOB ChIpbS, 50 1200
BKIOYas 3010T0. HedTb nonyyuna 45 1150
OOMOSMHUTENbHYI0  NOOAEPXKKY B CBSA3M  C 40 1100
NOBbILEHNEM  3KCMOpPTHbIX uUeH Cayaosckon 18 map 23 map 28 map 2 anp 7 anp

ApaBuenn ana nokynatened B A3un B Hadane
TekyLllen Hegenu.

COMEX Gold

NYMEX WTI Crude ICE Brent Crude

UecmoyHuk: Thomson Reuters

LleHbl Ha HedTb No ntoram ToproB 7 anpens 2015 roga: oduumanbHble LeHbl HEDTAHBLIX (bYEPCOB
Gnwkanwero mecaua noctaBku coctaBunu B JloHaoHe Ha InterContinental Exchange Futures Europe —
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$59.1 (+7.24% no cpasHeHuio ¢ 31 mapTa) 3a 6appensb; B Hbto-Mopke Ha New York Mercantile Exchange —
Light Sweet Crude Oil — $53.98 (+13.4% no cpaBHeHuio ¢ 31 mapTa) 3a 6appens.

LleHbl Ha 30moTo no utoram ToproB 7 anpens 2015 roga: oduumanbHas ueHa Oblo4epPCOB Ha 30510TO
Bnvkanwero mMecsiua noctaskn B Hbto-Mopke Ha COMEX coctasuna $1210.6 3a yHuuio (+2.32% no
cpaBHeHuto ¢ 31 mapTa).

KoHcmaHmuH ®édopos, Omdesnn cmpaHo8020 aHanuia AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
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HOBOCTU B rOCYOAPCTBAX-YYACTHUKAX EABP

ApmMeHus

BanoBble MexayHapoAHble pe3epBbl Ha koHel, MapTa 2015r. coctaBunu $1 491.5 mnH. (=4.2
MecC. MMnopTa), yBenuuMBLUMCE NO cpaBHeHuio ¢ deBpanem 2015r. Ha $230.7 mnH (+18.3%) u
cokpaTmBLUNCh Ha 24.3% No cpaBHeHuto ¢ mapTom 2014r.

HeduuunT BHewwHen ToproBnu no utoram siHeapsi-cpespans 2015 roga coctaBun $266.3 MIH, 4T
Ha 30.5% MeHbLUe YeM 3a aHanorMyHbiv nepmog B 2014r.

O6beM 4YMCTOro NpUTOKa AEHEeXHbIX NepeBOAOB, MOfy4YaeMblX U3MYECKUMW NULaMW 33
nepvopg siHBapb-despans 2015r. coctaBun $78.0 MAIH B HOMUHANBHOM BbIpaXXeHUn, 4To Ha 49.6%
MeHbLLEe YeM B sHBape-ceBparne 2014r.

CpegHepblHOYHbIM Kypc ponnapa CLIA «k apwmsiHckoMy gpamy, COPMMUPOBAaBLUMACA Ha
BasItOTHOM pblHKE APMEHUKN NO UTOoram 7 anpesns, N0 CpaBHEHUIO C NokasaTerniem 3 anpens BbIpoc
Ha 1.1 nyHkTa u coctasun 474.15 gpama 3a $1

COBOKyMNHbIN rocygapCcTBeHHbIN aonr Ha koHel despans 2015 roga coctasun $4 354,5 mnH.,
cHmamBwucb Ha 1,9% wnn NO CpaBHEHMO C Havanom roga, coobwaet HaunoHanbHas
crTaTucTudeckas cnyxba pecnybnvku.

ApMeHus ocyllecTBuna aMmccuio eBpoboHgoB Ha cymmy $500 mnH., nepenaet Reuters. «O6bem
amuccun coctaeun $500 MnH., cpok norawenus — 10 net, aoxogHoctb — 7.5%. CornacHo nepsomy
3amecTuTento MuHuctpa ¢uHaHcoB [Maeny CacdpapsHy yacTb CpeacTB nowna Ha Bbikyn Gymar
nepsoro Bbinycka B obbeMe $205 MnH, Bkno4yas KynoHHble BbinnaTbl. $85 MnH nnaHupyeTcs
HanpaBuTb Ha nokpbiTne geduunta Grogpketa 2015r. OcTankbHble cpeacTea ByayT HanpasneHbl Ha
nonosnHeHne cyeToB [leno3ntHoro goHaga crabunusaymm.

Dedmumt cyeta Tekywmx onepauum B 2014r. coctaBun $863.3 mnH (8% BBI1). Canbgo
nraTeXxHoro 6anaHca CrnoXxmrocb C oTpuuaTernbHbIM 3Ha4YeHnem B -$659.7 mnH (-6.1% BBI).

Aunamuka BMP (B $ MnH., B Mec. umnopTa) [AnHamuka nnaTtexHoro 6anaxca (B % BBI)

T
=
=

o

3000.0 4 r 8.0 30.0 1
r 7.0
r 6.0 20.0

2000.0 4 50
1500.0
1000.0

d - 4.0 10.0 1
3.0
20 0.0
1.0 A
0.0 5 0.0 -10.0 1

500.0
LI e

2500.0 EEE CueT TeKyLnX

onepauwi

n
1\
1\
/ “ CueT kanuTana

L

T

\ CyeT hMHaHCOBbIX
onepauui

L

]
-

Ql
—

L

B OwnbKu U
nponyckn

1
2013QL!~ -
-~
-
2013Q3

201
v 2014
\
2004Q2
\
5
2014Q3) |,
=
2014Q4

=== lI3meHeHne
pesepBoB

\

ceH.12
HoA.12

AHB.13
ceH.13
HoA.13
AHB.14
HoA.14
AHB.15 -

-20.0

AHB.12
map-12
Mait.12
non.12
map.13
main.13
non.13
map.14
main.14 |
non.14
Sep-144 !
map.15

w
<
]

BMP B mec. umnopta -30.0 -

OUcmoyHuk: LIBA UecmoyHuk: LIBA

KommeHTapum: nocne CrnoxHbiX NepBbIX ABYX MECSLEB COCTOAHME NnaTexHoro 6anaHca yny4ywmnoch B
mapte 2015r. C ogHoOW CTOPOHLI Habnganocb HeKoTopoe ynydlweHue 6anaHca BHELLHeW TOoproenu (B
pesynbTaTe AeBanbBauun COKpalleHne MmnopTta NpeBbillaeT COKpalleHue 3KCrnopTa), KOTOpoe YacTUYHO
KOMMEHCMPOBAno HeraTvBHbIN 3MEKT COKpaleHns OeHexHblx nepesogoB (-49.6% B AgonnaposBom
BbIpaXXeHUW No UToram nepuoga sHeBapb-heBparnb) Ha c4eT TekyLmx onepauuin. C gpyro CTOPOHbI, U 3TO
SIBMISIETCS OCHOBHOW NPUYMHOW YAyYLlLEeHUs, NPoduuUnT cyeTa OMHAHCOBLIX onepaunin 4OmKeH Oblno pesko

3
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BO3pacTu B CWMy BbiMycka HOBOW amuccum eBpoboHaoB ($500 mnH). B pesynbTate 06bembl BanoBbiX
MeXayHapoaHbIX pe3epBoB Bblpocnn, coctasme $1.491 mnpa. Ha KoHew mapTa (4.2 mecsaua umnopTa), vTo,
B KOMOMHaLUMM C HEKOTOPbIMM CE30HHbIMK (hakTopamu, CNOcOOCTBOBAN0O HOMWHANbHOMY YKPEMNIEHWUIO
apama. TeM He MeHee, HECMOTPS Ha KOPPEKTMPOBKY, B peanbHOM BbIPAXEHUW ApaM COXpaHseT
NepeoLieHEHHOCTb, YTO, B KOMOMHALMKN C OXMOaeMbliM yXyALIEHMEM cHeTa TeKyLux onepaummn obbsacHaeT
AaBreHne Ha apam 1 MOXeT NOATONKHYTb PYKOBOACTBO K AOMOMHUTENbHLIM BHELUHUM 3aMMCTBOBAHUSM.

ApmaH AxyHbaes, Omden cmpaHo8020 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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benapycb

» T[lo coctosHuio Ha 1 anpensd mexayHapopHble pesepBbl HauumoHanbHoro banka (HE PEBE) B
onpegeneHnn MB® coctasunu $4560.5 mnH. MecsiueM paHee ux BenuumHa Gbina pasHa $4651.3
MITH.

» [lo utoram mapTta cpeaHun Kypc Genopycckoro pyons k gonnapy CLUA, eBpo u poccumckomy
pybnto cocTtaBun, cooTBeTcTBeHHO, 14894, 16686 wn 232 6Genopycckux pybnen 3a eguHuly
WHOCTPaHHOW BarntoTbl. AHaNOrMyHble Kypchbl 3a dpeBparnb Obinv paBHbl 14894, 16164 n 246.

MeayHapogaHble pesepsbl HB PB (B onp. Kypc 6enopycckoro pybas K KopauHe BaaloT
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UNemoyHuk: HBE PB, cobcmeeHHbIe 8bI4UCTeHUS

KommeHTapuu:

[aHHble ¢ sHBapsa NoO MapT MNO3BOMSKT 3aKM4YUTb, YTO B Hayane roga HauuoHanbHbii BaHk nepelsen K
HOBOW NpuBsi3ke Benopycckoro pybns, NpakTuyeckn 3addMKCMpoBaB €ro K Kop3vHe, COoCTosLWwen gonnapa,
€BpO N pOCCUICKOro pybns (OTKMOHEHUs Kypca K kop3nHe oT ypoBHs 3000 He npeBbiwanu 2-3%, HauymHas
CO BTOPOW MNOMNOBMHbLI SHBaps). Pukcaumm 6Genopycckom BaniTbl K KOp3MHE npejlwecTBoBana
AeBanbBauums B KOHUe Aekabpsa — nepBov NOMOBUHE SHBapS, NepeKkpbIBLIAs yKpenneHne, UMeBLLIee MecTo
paHee B pamMKax CTapon CKONb3swen NpuBA3KnN K gonnapy. Ha TekyLwmin MOMEHT HOBbIN PEXUM BantoTHON
NONUTUKN 3aMefnvn, HO He npekpaTun, nageHne mexayHapoaHbelx pesepsoB HB Pb, npogonxatoweecs ¢
cepeanHbl 2014r.

KoHcmanmuH ®é€dopos, Omdes1 cmpaHo8020 aHau3da AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
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roga

KasaxcTaH

» WHdbnauma B mapte 2015r. samegnunack 0o 0.1% B mecavHom BbipaxeHun ¢ 0.4% B doeBpane,

coobLunn KOMUTET No cTaTucTuke MUHIKOHOMUKN. MHnaumsa B roqoBom BeipaxkeHun (mapT 2015r.
kK mapTy 2014r.) coctasuna 5.2%.

> LUeHbl npeanpuaTMU-npou3BoAUTENEN MPOMBILWSIEHHOA MNPOAYKUMM C  Yy4eTOM  ycnyr
NpOM3BOACTBEHHOrO xapakrtepa B mapte 2015r. no cpaBHeHMIO ¢ cheBparnemM noBbICUUcb Ha 3.6%.
LleHbl Ha npou3BedeHHY npoaykuumio yeenuuunucb Ha 4%, Ha ycnyru npou3BOACTBEHHOMO
XapakTepa — octanucb 6e3 n3aMeHeHun. YBenuyeHne LeH Npon3BogmTenein oTMeyYeHo npu gobbiye
cbipon HeddTU 1 NpupogHoro rasa Ha 9.3%, npu NPon3BOACTBE YepHbIX MeTannoB — Ha 1.3%, npu
npounsBoAacTee TabauHbix nsgenui — Ha 1.2%, uBeTHbIX U BnaropogHbix MetannoB — Ha 0.8%, mx
yMeHblleHne — npu Jobblde MeTannuudeckux pya — Ha 2.5%, yma v nurduta Ha 1.6%,

Npon3BOACTBE MPOAYKTOB nuTaHumsa — Ha 0.6%. B rogoBom BblpaXeHun pgedpnaums LeH
npoussBoanTenen coctaBuna - 24.7%.

» [eHexHaa macca 3a deBpanb 2015 roga cokpatunach Ha 0.9% - 0o 12.287 TpnH TeHre, coobLun
HBE PK. O6bem HanunyHbIX AeHer B obpalleHmmn 3a deBpanb cokpatuncs Ha 1.4%, no 1.020 TpnH

TeHre. TeHroBas AeHexHaa macca M2 Beipocna Ha 0.3% - go 7.652 TpnH TeHre. B rogoBom
BblpaXeHnn ee cokpatleHme coctaBusio 13.9%.

MpoueHTHaa ctaBka TWINA (cpegHeB3BeLLEHHAs NPOLEHTHAsA CTaBka Mo cAerfkam OTKPbITUS peno
CPOKOM Ha ceMb pabouunx gHen) cHmuaunack no utoram 7 anpens 2015r. oo 7.2%.

OuHamuka komnoHeHToB WUILL

WML, npoueHTHas cTaBKa, AeHeXHaA Macca
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KommeHTapuun: no utoram | kBaptana 2015r. uHdnauma samegnunace 0o 5.2% Ha KoHeu mapTa B
rogoBoM BbipaxeHun (6.2% B mapte 2014r. n 7.4% B gekabpe 2014r.) n HaxoQuUTCA HUXE LENEBOro
kopmagopa HB PK B 6-8%. OcHOBHbIMU (hakTopamu 3amensnieHns UHPMAAUUKN ABMSIOTCA: Y)XXeCTOYeHue
AEHEXHO-KPEeAUTHON MONUTUKM Ha poHe HebnaronpuaTHOro BHELUHEro ooHa (CyLLEeCTBEHHOE CHUKEHUe
9KCMopTa, [eBanbBaUUOHHbIE OXWOAHWUSA, MOTEPS BHELWHEN LEHOBOW KOHKYPEHTOCMOCOBHOCTN) W
BamnTHbLIX WHTepBeHUUn co cTopoHbl HB PK; cHwXeHue ueH Ha aHepropecypcbl, NpOAOBOSbLCTBUE U
UMMNOPTHYIO NPOAYKUMIO (B YaCTHOCTM B pe3yrnbTate obecueHeHns HaunoHanbHbIX BanoT B PerMoHe, Kak
Poccus, Benapycb, KbiprbiactaH). 3ameaneHve wHnsaumMm 3aTpoHyno Bce komnoHeHTbl WML, Tak,
WMHNAUMA UeH Ha NpPOAOBOSIbCTBEHHbIE TOBapbl 3amegnunacb Ao 6.2%, Ha Henpo4oBOSIbCTBEHHbIE
ToBapbl — 3.8%, Ha nnatHble ycnyrm — 5.2%. [ednaums uUeH npeanpuaTui-nponssoguTenem
NPOMBILINIEHHON npogykumn yeBenuuunace Ao 13.9% B rogoBoM BbipaxeHun. [lpu  oTCyTCTBUM
AOMOSNHUTENbHBLIX BHELHUX U BHYTPEHHUX LWOKOB MHAnAuna B 2015r. octaHeTcs B pamkax LieneBoro
kopugopa.

ApmaH AxyHbaes, Omdesn cmpaHogoeo aHanuda AY
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Kbiprbi3cTaH

» O6wmin o6bem Oeno3nuToB B KOMMepYeckmx BaHkax Ha KoHel, doeBpans 2015 roga coctaBun 83.3

MAp4. COM, YBENUYMBLUMCH 3a rog Ha 18.6%. [onst 4eno3nToB MHOCTPAHHOW BamnTe cocTaBuna
59.3%.

» B 2014 rogy canbgo nnaTtexHoro 6anaHca CrioXxurocb oTpuuaTenbHbiM B pasmepe 1.7% BBIT:
AedmumT cyeta TeKkywmx onepauun coctasun 22% BBIT; unctbii NpuToK NPAMbIX MHBECTULUIA
coctaBun 3.3% BBI1; canbao npounx nHBectuumm coctasuno +8.3% BBI1, n3 koTopbix KpeanuToB
rocyJapCTBEHHOMY CeKTopy MmocTynuno B pasmepe 5.5% BBI1, yacTHomy cektopy — B pasmepe
2.8% BBI1; canbgo no ctatbe «owmnbKu 1 nponyckuy» coctasuno 7.2% BBIT.

» CornacHo CoBmecTtHoMy 3aaBneHuto [lpaButensctBa KP u HB KP, rnaBHonm uenbio
9KOHoMMYeckor nonuTtukm B 2015 rogy Gyaet coxpaHeHWe MakpO3IKOHOMWUYECKOW CTabuIbHOCTU U
OOCTMKEHME NOSNOXUTENBHON AUHAMUKN 3KOHOMUYECKOro pocTa. [NpruopuTeTHLIMM HanpaBneHnsaMm
ABNAIOTCA yaepXaHus geduumta rocygapcTBeHHoro 6iogpkeTa Ha ypoBHe, obecneumBarolem
(PUHAHCOBYKD YCTOMYMBOCTb; MOAAEPKaHMe CTabunbHOCTU UEH; aKTUBHOE MpoaBWMXKeHue
MEpPONPUATUN 415 NPOAOIPKEHUS UHTErPaLNOHHbIX NpoueccoB B pamkax EASC.

» [lo 3aasneHnio HBKP, BBMAY COXpaHEHUsI BHELUHWX W BHYTPEHHUX (PaKTOPOB MHMNALMOHHOMO
AaeneHusi, B TedeHve 2015 ropa uHdnAuma OyaeT HaxoAUTbCA Bbllle CPeAHEeCPOYHOro
opueHTmpa 5-7%. Mepbl OEHEXHO-KPEAUTHON NONUTUKKM OyayT HanpaeneHbl Ha CHuKeHne B 2015
rogy ypoBHsi MHpNAUMM Huxe 11%.

MnaTtexHbin 6anaHc: B % BBI MHpgukaTopbl 6aHKOBCKOro cektopa: B %, pocT
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KommeHTapuu:

CornacHo [OCTYMHbIM Ha [aHHbIN MOMEHT OUEHKaM, TeKyllas 9KOHOMMYEeckasi cuTyauusi B CTpaHe
HaxoauTCca B npegenax ynpaeBnsieMOCTM BRacTen: MHAMAUUA MO UToram Mapta MOXET CHU3UTbCS [0
0QHO3Ha4YHOro 3HayeHus (~9%), a poct BBI1, no 3assneHuto MNpembep-muHmctpa KP, 3a 1 kBaptan 2015r.
coctaBun 7.7% (4TO BblWe nokaszaTens npownoro roga). CornacoBaHHOCTb Mexay OHMKETHOW U
OEHEXHOW MNOMNUTUKOW MO3BONUNN A0OBUTBCA CHWMXKEHUS LEH M CTabunmsmpoBaTb BanoTHbIM Kypc 6e3
HapyLEeHNsa YCTOMYMBOCTM GAHKOBCKOWM CUCTEMbI U 3HAYUTENbHbIX NOTEPb MEXAYHAPOAHbIX pe3epBoB. B
AaHHBIN MOMEHT napnameHT obcyxaaeT pag 3aKOHOMPOEKTOB, KOTOPbIE AOIMKHbI YNIPOCTUTL PerynaTuBHbIE
N3aepXKK1 ANs YaCTHOro cekTopa, YTO CO3A4acT AOMOSTHUTENbHbLIN CTUMYN ANSA Pa3BUTUS SKOHOMMUKM.

Anbeupa KypmaHanuesa, Omdes cmpaHo8020 aHanu3za AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Poccus

» PocTt nipgekca norpeourenbckux ueH (UML) no cpaBHEHMIO C TEM Xe NepruoLoM MPOLUSIOro roga

coctasun 16.9% no ntoram mapta. o cpaBHeHuto ¢ bespanem WML Beipoc Ha 1.2%.
Mo ntoram nepuoga ¢ 31 mapta no 6 anpensa WML Bbipoc Ha 0.2%.

Mo utoram mapta ungekc PMI ana cdepbl yenyr coctaBun 46.1, a KOMNO3UTHbLIN MHAEKC 46.8.
ObGa nokasaTens BbLIPOCNM MO CPaBHEHWUIO C dheBpanem, Koraa oHM Obinn paBHbl 41.3 1 44.7
COOTBETCTBEHHO. PMI Ans npombIwneHHOCTU cHM3umncsa o 48.1 ¢ 49.7 (cm. npedblayLmnn BbIMycK
aanmxecra).

CornacHo paHHbiM ®epgepanbHon TamoxeHHon Cnyx6bl (PTC), rogoBon pocT pusnyveckux
o6bLeMoB akcnopTa No utoram nepuoga ¢ sHeapst no gespanb 2015r. coctasun 65.3% ans
nweHuubl U MecnuHa, 16.5% ansa cbipon HedTn, 42.9% ana HecdprenpoaykroB, 13.9% aons
YyepHbIX MeTannoB, 54.8% AOna antloMuHUA, HUKens u meaun. dusmyeckmn obbem akcnopTa
NPUPOAHOro rasa cHuM3unca Ha 26.5%, a KameHHoro yrna Ha 7.8%. [onnapoBbin 06bLem
3KcnopTa MaluuH U 060pyaoBaHUsA Bbipoc Ha 11.3%.

CornacHo pJaHHbIM  MuHucTepcTBa (puHaHCOB, 3a Mepuog C gHBaps No MapT OromkeT
¢depepanbHoro npasutenbcTBa Obin UcnonHeH ¢ aedmuntTom B pasmepe 812.3 mnpg pybnen
nnn 4.9% ot BBI.

UsmeHeHne pusnueckmx 06bemos 3KcnopTa, B % 3a rog,

HSBC Russia Composite Output Index
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UemouHuk: ®edepanbHas TamoxeHHas Cryxba

KommeHTapuu: no utoram mMapTta pPoCT WHOEKca noTpebutenbckux ueH 3a mecsy coctasun 1.2%,
cHm3mBLKNCE ¢ 2.2% B depane n 3.9% B aHBape. NHpnauma 3ameandeTcs, HO OCTaeTCcsl BbICOKOW, XOTS
AaHHble 3a 31 mapTa — 6 anpens ykasbIBalOT Ha TO, YTO €e YCKOPEHWE B MOCMNEAHION Heaerno NpoLUioro
Mecsua He cTano yctomumebiM. Mexay Tem, 3HauuTernbHOe yKpenneHuo pybns 3a nepuog npolealnn ¢
KoHua mapTa (c 58.46 3a 31 mapta go 54.03 pybnen 3a gonnap CLUA Ha Tekywumm MOMEHT) GygeTt
cnocobCTBOBaTb CHWXXEHUIO MHMMAUUM U OCNabneHnio MHPNAUMOHHBIX OXMAAHWWA, Aenas BO3MOXHbIM
6onee 6bicTpoe cHWxeHne baHkom Poccun cBoen NpoLeHTHON CTaBkK, YeM Ka3anocb A0NYyCTUMbIM eLle B
KOHLLe NpOoLLIoro Mecsua, ¢ NO3UTUBHBLIMW NOCNEACTBUAMM ANs peanbHON 9KOHOMUYECKON aKTUBHOCTW.
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Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HaHHble OTC oTHOCUTENbHO pearnbHbiXx 0OGBbEMOB 3KCMopTa 3a siHBapb-eBparnb CBUAETENbCTBYIOT O
YCKOpPEHMM KX pocTa Ans OGonblLUMHCTBA OCHOBHbIX CTaTel 3KCropTa, Mpexae BCero Cbipot HedTw,
HedTenpoayKTOB M LIBETHbIX MeTannoB. HeraTuBHbIM (hakTOM OCTaeTcsl crnaj 3KcropTa NPUPOAHOro rasa.
Kpome Toro, B oTpuuaTtenbHyto obnactb nepemectuncs pocT akcnopTa yrns. Poct gonnaposoro ob6bema
3KcrmopTa MaluH U 0BopyAOBaHWUs, HANpPOTMB, CTan MONOXUTENbHbIM. Ecnn xapaktep 3TUX AaHHbIX He
N3MEeHWUTCA B MapTe, No utoram | kBapTana MOXeT UMETb MECTO OLLYTUMbIA pearbHbI POCT 3KCropTa,
KOTOPbI/ OKaXXeT MNO3UTUBHOE BrUSIHUE Ha obLyto AnHamuky BBI1 3a aToT nepuon.

HaHHble MuHucTepcTBa (PUMHAHCOB CBUMAETENbCTBYOT 00 YXYALWEHUM COCTOSIHUSA rOCyAapCTBEHHbIX
dnHaHCOB MO cpaBHEHMIO C siHBapeM-maptoM 2014r., korga depepanbHbii GogKeT Oblnl UCMOMHEH C
npocduumTom B pasmepe 175.7 mnpg pybnen. Tem He meHee, cnegyeT UMETb B BUAY, YTO 3HAYMTENbHbIN
aedvumt Orogketa 3a | kBaptan B Tekywem rogy B OOnbLION CTENeHW CBSA3aH C Onepexarolmm
NCMNOMIHEHMEM PacXOA4HOM YacTu: pacxodbl denepanbHoro 6wogkera 3a 3TOT MNEepuod BbIpOCHU MO
CpaBHEHMIO C NpoLnbiM rogoM Ha 21%, B 3HauuTenbHO Gonblien cteneHu, yem GygeT MMeTb MecTo no
utoram roga (okorno 3.5%). YuutbiBas TO, 4TO AOXOAbl 3a | KBapTan CHU3UNUCL NUwb Ha 2.4%, npu
3annNaHNPOBaAHHOM CHWXEHUMM NpuMepHo Ha 17%, cuTyauusa C ucnonHeHnem 6Grogxketra He sBNsAeTcs
apamatmyeckon. Tem He MeHee, OHa MOXET yXyALNUTbCA B Onvkanimne mMecsilbl B CBSA3M C YKpenieHnem
pybns, KoTopoe cnocobCTBYET CHMXKEHMIO HANOMOBbLIX NOCTYMNIEHUA OT SKCMOPTEPOB.

KoHcmanmuH ®édopos, Omden cmpaHo8020 aHanu3da AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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TagXuKucrTaH

> B sHBape-ceBpane 2015 roga, BHewHeToproBbl o6opoT coctaBun $615.4 mnH, 4yto Ha 15.8%

MeHblle, YeMm B siHBape-deBpane 2014 roga. ToproBbii GanaHCc CNoXurncsa oTpuuaTenbHbIM B
pasmepe $316.7 MnH.

> JKcnopTt ToBapoB B siHBape-deBpane 2015 roga coctaBun $149.4 mnH, 4yto Ha 11.6% GonbLue,
yeM B siHBape-gespane 2014 roga.

> WmnopT ToBapoB. cocTtasun $466.0 mnH, 4yto Ha 22.0%, meHbLUle aHBapsa-despans 2014 roaa.

» B mapTte 2015 roga o6MeHHbIN KypCc COMOHU obecueHnncst no oTHoweHuto k gonnapy CLUA Ha
9.3% no cpaBHEHUIO C Ha4yarnom roga, a no cpasHeHuto ¢ oeBpanem 2015 roga Ha — 6.6%.

» CornacHo HBET, no coctosHuio Ha 31 sHBaps 2015 roga, 06bLEM BanoBbiX MeXAYHapOAHbIX
pe3epBoB yBenuuunca Ha $45.2 mnH, coctasmB $556.0 MnH. MNpn aToM 06beM MexayHapoAHbIX
pe3epBoB, 3a UCKMIOYEHMEM MOHETapHOro 3onoTa, coctaBun $158.3 MrH.

BHewHsAA ToproBns O6MeHHbIN Kypc, TIS/USD (neBas wkana) u O6suem
(MnH. ponnapos CLUA) MeXAyHapoAHbIX pe3epBOB, UCKIOYas 305110TO (npaBas
wkana)*
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SkcnopT (POB) I imnopT (CUD) Toprosbiit 6anaHc

UemoyHuk: AC PT

UecmoyHuk: HBT
* OaHHbIe 3a ¢hespanb-mapm 20152. omcymemeyrom

KomMmmeHTapum: nocrne HenpoaosKnTenbHOro BocctaHoBneHnsa B espane 2015r. SKCNopTHbIE NOCTaBKK
BHOBb CTanu COKpawaTbCH, YTO CTano AOMOMHUTENbHbIM (DAaKTOPOM B COKpaLLEeHMM BHELUHETOProBOro
obopoTa. B To Bpems kak TeMnbl CHUXKEHWUS UMMOpPTa OCTaBanMCb OTHOCUTENBbHO YCTOMYUBLIMU Ha YPOBHE
yyTb 6onble 20%, rogoBoe cokpaleHne akcnopta B ¢espane 2015r. coctasuno 12% (32.7% B aHBape
2015r.), yTo oT4acTH 6bINO 06YCNOBEHO COKPaLLEeHMEM NOCTABOK XITOMKa 1 antoMUHUS Ha (DOHE CHUXKEHUSA
LUEeH Ha MUPOBbLIX TOBAPHO-CbIPbEBbLIX PbIHKAX. CHWXEHWE 3SKCMOPTHBLIX MOCTYMNEHUA U COKpalleHue
AEHEeXHbIX NepeBoaoB, cpeam Npo4vmx pakTopos, OKasblBalOT AaBleHNe Ha BHYTPEHHEM BantoOTHOM pbIHKeE,
KOTOpoe ycunveaeTcs cO BpemeHeM. Ecnu B aHBape 2015r. TamKUKCKUW COMaHW MO OTHOLUEHMIO K
ponnapy CLWA obecuenunca Ha 1.3%, To B mapTe obecueHeHune yxe coctaBuno 9.3% no cpaBHEHUIO C
Hadanom 2015r. HauunoHanbHbii 6aHk TamkuknctaHa B koHue 2014r. m B Hadvane 2015r. npuHuman
aKTMBHOE y4acTue Ha BHYTPEHHEeM BasitoTHOM pblHKE, C Leribio HeAonyLWweHNsa CnekynsaTUBHOro AaBfeHus
Ha HauuoHanbHyl BanoTy. B pesynbTate no coctosHMo Ha KoHew aHBaps 2015r. o6bem MexayHapoaHbIX
pe3epBoB 6e3 yyeTa MOHETapHOro 3o5fi0Ta cHu3unca B 2.5 pasa no cpaBHEHMIO C OKTssiopem 2014r.
YunTbiBas, BO3pocLUee AaBrieHne Ha BamnoTHbIN Kypc B MapTe 2015r. BNOMHe BEPOSITHO, YTO NUKBUOHASA
YyacTb pe3epBoB Obina ewe 6onbwe wucrtoweHa. MNMpuHUMas BO BHUMaHWE, YTO MPOLEHTHbLIA KaHamn B
TaKuKMCTaHe MpakTUYeCcKn He pasBuT, B Criydyae BO3HUMKHOBEHWSA BHELUHEro LUOKa B KPaTKOCPOYHOW
nepcnekTnee ahPEKTUBHOCTE MEP AEHEXHO-KPEAUTHOW MOMANTUKMA MOXKET ObITb OrpaHUYeHHON.

Aleynb bepdueynosa, Omden cmpaHogo2o aHanusa AY
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Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
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A3epbanaxaH

AnbmaH Pycmamoe o nnaHax no KommeHTapuu: — Day.az — LleHTpanbHbin GaHk AsepbangxaHa

yrnpaesieHUr KypcomM MmaHama

A3epbatidxaH onpedenusn yeHy
Ha He¢pbmb Ons 6r00xema Ha
2016 200

HeHexHble nepeeodbi u3
Poccuu

e AsepbaliOxaH He3Ha4YumesibHO
COKpamusnuchb

(LUBA) nnaHupyeT nepenTn Ha pexum niaBalroLllero Kypca maHaTta.
O6 otom, kak nepepaetr Trend, ckasan B cpegy, 1 anpens,
npegcepatens npaesnedns LIBA OnbmaH PyctamoB B Xxoge
3acefaHus NapraMeHTCKOro KoMmMTeTa No 9KOHOMUYECKOW NONUTUKE.
Mo cnoBam rmnaBbl LleHTpobGaHka, AsepbanmxaH noka He roToB
MOMHOCTBLIO NEPENTN Ha NNaBaloLLMIA KypCc MaHaTa, TaK Kak aAng aToro
B CTpaHe [JO/MKHO ObITb [AOCTAaTOMHO OpraHu3auun, KoTopble
3apabaTbiBatoT GonbLIne cpeacTaa.

"Cenyac B AsepbarnigkaHe BCero TpU Takme opraHusauum -
FocypnapcTBeHHbIN HedTAHOM hoHa AsepbangkaHa, LieHTpanbHbIv
6aHk n komnaHma SOCAR ([ocHedTekomnaHusa AsepbangkaHa).
Ecnu ™Mbl nepergeM Ha "MOSHbLIM MnaBawoWMKA Kypc", TO BHe
3aBMCUMOCTU OT CUTyauun Ha pPbiHKE KypC MaHaTa MOXET Kak
YKpenuTbcs, Tak 1 nogeweseTb Ha 20-30 npoueHToOB. 3TO, B CBOK
oyepedb MOXET oOkKasaTb HeraTMBHOE BIUSAHME HA 3KOHOMUKY
CTpaHbl", - ckasan OH.

Kak OTMETUN rnaesa LBA, B HacTosLllee
Bpems AsepbanigkaH nepexoant Ha ynpasnseMbii  “nnasBaroLni
Kypc" MaHarTa.

KommeHTapun: — REGNUM — nporHosbl rocygapCTBEHHOrO
Gropketa Ha 2016r. 6yoyt cdopmupoBaHbl Ha ocHoBe 6a30Bow
ueHol Ha Hetpte B 50 ponnapoB 3a Gappenb, coobLmn
npegcepatens npaeneHus LleHTpanbHoro OaHka AsepbarigxaHa
(LBA) OnbmaHn Pyctamos.

Kak oTmevaetr Trend, B rocygapctBeHHoMm OtomkeTe Ha 2015,
KoTopbIi nmeeT ueneson aedpuunt B 2.8% BBI1, 3anoxeHa ueHa Ha
HedpTb B 90 ponnapoB 3a Oappernb. [loxoabl rocyaapCTBEHHOrO
Giopketa Ha 2015 rog yTtBepxaeHbl B pa3mepe 19.438 wmnpa
MaHaToB, a pacxogpbl 21.1 Mnpg MaHaToB.

KommeHTapuun: — Trend — B 2014 rogy AeHexHble nepeBodbl U3
Poccun B AsepbangxaH coctasunu $1.31 mnpa, 4to Ha 2.2%
MeHblwe nokasatens 2013 roga. O6 3TOM roBopuTcs B OT4eTe
LleHTpanbHoro 6aHka Poccuu, obHapogoBaHHOM Ha ero camTe.

Ana cpaBHeHua: B 2013 rogy o6bem AeHeXHbIX TpaHcdepToB n3 PO
B AsepbangkaH coctaeun $1.34 mnpa.

B 2014 rogy cpegHss cymma ofHoro nepesoga u3 Poccuun
B AsepbangkaH coctaBuna $655. B cTpykType  AOeHeXHbIX
nepesooB B AsepbangxaH npeobnaganu TpaHcdepThl,
OCylLLleCTBMeHHble rpaxgaHamu P® — $708 mMnH, Ha ponto
Hepe3naeHToB npuwnock $603 MnH.

B obwem o00bemMe [geHexHblX MNepeBOdOB B CTpaHbl
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Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
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MonpoBa

Bnacmu Mondasuu xomsim
06/10)kumb Has1020M rnepeeoodsbl
2acmapbalimepos

B sHeape-¢heepasne 2015e.
eHewHemopzo08bili o6opom
cHu3uJsics

CHI" AsepbangkaH 3aHMMaeT LWeCcToe MecTO C yAellbHbIM BECOM B
7%.

KommeHTapuu: — Regnum.ru — 370 NpeayCMOTPEHO YTBEPXKAEHHOWN
NpaBUTENbCTBOM HaroroBown MOJINTUKOWN Ha 2015 rog.
MpaButensctBo Mongasun opobpuno 1 Hanpaswio  Ansg
YyTBEPXKOEHUS B MNapfiaMeHT CTpaHbl HaroroByld, TaMOXEHHY W
OromkeTHyO nonuTtuky Ha 2015 rog. O6 aTtom KoppecnoHaeHTy WA
REGNUM coobwunu 6 anpens B npecc-cnyx6e MOongaBcKoro
KabmuHa.

M3 Tekcta AOKymeHTa, onybrnmukOBaHHOro Ha caWTe MOJSIAaBCKOro
npaBuUTeNbCTBa, B YaCTHOCTW, cnegyeT, 4YTO NpaBUTENbCTBO
npeanaraet caenatb 0O6bEKTOM HanoroobnoXeHus «BCe A0X0oAbl,
nosfly4YeHHble U3 NObIX UCTOYHMKOB M3-3a pybexa dumandeckumm
nuuamMmn-pesvaeHTammn rpaxgaHamm  Pecny6nvku MongoBa», 4To
raKkTMyeckn o3HavaeT OBNnoXeHne Hanorom OeHeXHbIX NepeBoaoB
MoJi4aBCKux ractapbanTepos.

MA REGNUM HanomuHaeT, 4To ABe TpeTn n3 6onee 4em MUnnInoHa
MOngaBCcKux ractapbanTtepoB Tpyaarcsa B P®. [leHexHble nepeBoapl
n3-3a pybexa B nocrnegHue rogbl coctaensaoT ot 21% po 30% BBI
MongaBum 1 sIBRAKOTCA OCHOBHbIM «ABUraTenemy» notpebnexHus u
pocta MongaBckoh 9SkoHomukM. B 2012 rogy mongasckue
ractapbavtepbl npucnanv Ha poauHy $1.49 mnpa., B 2013-m $1.61
mnpa., B 2014-m Takke $1.61 mnpa. Mpu atom ¢ koHua 2014 roaga
OTMevaeTcd peskoe [0 YpoBHA kpusmcHoro 2009 roga CHwkeHue
obbema nepeBodOB, a TakKe AONM B HUX POCCUMIUCKOrO pyons.
Mexgy Tem, 2/3 cpeactB noctynawT u3 Poccun, octanbHble u3
ctpaH EC, Uspanng, CLUA n Typuwnn.

KommeHTapuu: — HauyuoHansHoe bropo Cmamucmuku — B dpeBpane
2015 roga 6bIno 3KCNOPTMPOBAHO TOBApOB Ha cymmy $165.5 mnH,
yTo Ha 11.9% 6Gonblie, Yem B npegbigyliem mecsaue n Ha 12.1%
MeHbLUe, N0 cpaBHeHWIo ¢ pepanem 2014 roaa.

B aHBape-deBpane 2015 roga akcnopt coctaBun $313.3 MrH, yTo
Ha 12.7% Hwxe ypoBHS cooTBeTCTBYIOLWEero nepuoga 2014 roaa.
OKCMopTHbIE nocTaBku B cTpaHbl  EBponenckoro Cotosa (EC-28)
coctaBunu $210.8 mnH (Ha 6.7% 6onblue, YeM B siHBape-deBparne
2014 ropa) nnn 67.3% o1 obuwero obbema akcnopTa (B sHBape-
depane 2014 roga — 55.1%).

Ha ponto ctpaH CHI™ npuxogunocb 19.9% ot akcnopta Mongosebl (B
aHBape-ceBpane 2014 roga — 32.2%), 4TO0 cooTBeTcTBYeT $62.4
MITH. OKCMOpT TOBApOB B 3TM CTpaHbl cokpatuncsa Ha 46.0% no
CpaBHeHWIo ¢ ssHBapeM-gepanem 2014 roga.

B deBpane 2015 roga 6bino UMNOPTUPOBAHO TOBAPOB HA CyMMY
$304.3 mnH, 4to Ha 13.0% Gonble, YeM B NpeabloywemM Mecsle u
Ha 26.8% MeHbLUe, No cpaBHeHUto ¢ despanem 2014 roga.

B aHnBape-gepane 2015 roga umnopt coctaBun $573.6 MSH, YTO Ha
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TypKMeHucTaH

Mo umoeam 1 keapmana 2015 e.

Habodasnicss cmabusibHbIU
pocm BBI1

HoxodHas yacmb
2ocydapcmeeHHo20 6rodxema
ucrnosiHeHa 8 o6beme 104.4%

Y30ekucrtaH

razoxumuyeckue npoekmsol,
peanusyemsbie 8 2015 200y

22.0% meHbLUe, YeM B aHanornyHom nepuoge 2014 roga.
VMimMnopTHble nocTtaBkM w3 ctpaH EBponenckoro Cotosa (EC-28)
coctaBunu $242.4 mnH. (Ha 21.8% MeHblue, NO CPaBHEHWUIO C
aHBapeM-deBpanem 2014 roga) wnm 42.3% ot obuwero obbema
nmnopTa (B siHBape-ceparne 2014 roga — 42.2%).

W3 ctpan CHI™ 6b1n0 nmnopTMpoBaHo ToBapoB Ha cymmy $184.4 mnH
(Ha 28.3% wmeHblWe, yeM B sHBape-gespane 2014 roga), 4TO
cootBetcTByeT 32.1% oT obwero obbema mmnopta (B SAHBape-
depane 2014 roga — 35.0%).

KommeHTapuu: — Today.az — no gaHHbiM MuUHUCTEPCTBA 3KOHOMUKN
n passutua TypkMmeHncTaHa cHadvana 2015 roga otmeueH poct BBI1
Ha 10%. O6bemM WHBECTUUMI, HanpaBfeHHbIX Ha pasBUTUe
pasnn4yHbIX OTpacren HapoOHOro Xo3sMcTBa yBenuyuncs Ha 5.2%
MO CPaBHEHWIO C aHanorM4yHbLIM NepnoaoM NPOLUNOro roaa.

Hdons npombiwneHHocty B BBl yeBenuuunca Ha 10.2% no
CpaBHEHWMIO C aHaNoOrMM4yHbIM NEPUOAOM MPOLLIIOro roga, roBOpuTCS B
3as8BMneHnn.

PocT B cekTope ctpoutenscTtea goctur 11.1%.

B TeuyeHMe oT4eTHOro nepuoga, OOBLEM PO3HUYHOWM TOProBMNU
yBenuuunca Ha 16.9% no cpaBHEHWIO C aHanorMyHbIM NEPUOAOM
2014 ropa.

O6bem OCBOEHHbIX WHBECTULUMA 3a CYET BCEX WCTOYHUKOB
(PUHAHCUPOBAHNS YBENMYUICA 3a OTYETHbIN Nepuog No CPaBHEHWUIO
C aHanorm4yHbIM nepuogom npowsioro roga. CooTHOLWEHNEe AaHHOMo
nokasatens k BBl coctasuna 36.5 npoueHTa.

KommeHTapuun: — Turkmenbusiness.org — 3a 1 kBaptan 2015r.
poxogHas 4actb [ocypapcTBeHHoro 6Gwogpketa  TypkMeHMcTaHa
ncnonHeHa B obbeme 104.4 %, a pacxogHas — 91.2 %. Npu atom
77.3 %  OwOKEeTHbIX cpeactB  ObiNo  HampaBneHo  Ha
drHaHcMpoBaHme coumanbHon cdepbl. 3apaboTHasa nnarta, NeHcuu,
rocygapcTBeHHble  Mocobuss UM CTyYAEeHYeckne  CTUneHauu
NPodUHAHCUPOBAHbI CBOEBPEMEHHO W B MNOfHOM obbeme. Temn
pocTa pa3mepoB 3apaboTtHou nnatel coctasun 110 %.

KommeHTapuu: — Business World Agency — HXK "Y36ekHedTeras" n
WHOCTPaHHble wuHBecTopbl B 2015 Tr. HaAyHYT nNpoeKkTbl obLien
ctoumocTeto  $7.1 mnpa. [Mporpamma, yTBEpPXOEHHAs YyKasoMm
npesngeHta Vicnama KapumoBa, Bkntodaer 39 nNpoekToB Mo
MOOEepHU3aLUnN, TEXHUYECKOMY M TEXHOMOrMyeckomy OOHOBREHUIO
npounsBoACTBa HeTerasoBon oTpacnu. B CTpykType WCTOYHMKOB
KanBnoxeHun w3 obwero obbema WHBECTULMN WHOCTPAHHbIE
MHBECTMUMM U  KkpeauTbl cocTaBsaT $5.1 mnpa., cobcTBeHHble
cpeactea - $1.14 wmnpAa., kpeautbl ®oHOA PEKOHCTPYKLUMM U
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Mo umozam siHeapsi-¢heeparisi
20152. cekmop ycnye ebIpocC Ha
11.4%

YKpauHa

MuHucmepcmeo ¢huHaHcoe
YKpauHbI: xyowee Onsi
3KOHOMUKU YKe no3zadu

O61bemM npsiMbIX UHOCMPaHHbIX
uHeecmuuyuti e AllK 3a 2014 200
ynan

pa3suTus YsbekucrtaHa - $543.8 mnH., y3bekckux 6aHkoB - $313.7
MITH.

KommeHTapum: — UzReport.com — no utoram sHBaps-deBpans
2015 r. 3admKkcupoBaHbl BbICOKME TEMMbl pPa3BUTUS cdepbl YCNyT,
KoTopble gocturnm 111.4%.

Bbicokunii ypoBeHb pas3BUTUS 3a OTHETHbIN nNepuop MOonyynnu
duHaHcoBble ycnyrn (131.0%), ycnyrn no peMOoHTY U TeXHUYECKOMY
o6CcnyxmBaHMIO TexHonornyeckoro obopynosanus (133.9%), cBa3m un
nHpopmatudaumm  (121.1%), crpoutensHble ycnyrn (115.3%),
ycnyrn 3gpaBooxpaHenus (114.2%), 6bitoBble ycnyrn (113.8%),
ycnyrn B cgepe cenbckoro xosancrtea (112.9%), ycnyrn Toprosnm u
obwectBeHHoro nutaHus (112.5%), Typuctnyeckme yenyrm (111.7%)
n gpyrue.

Paseutne cdepbl ocyulectensieTca ©Onarogapa  UHAHCOBOWN
noanep>Kkm KOMMeEPYECKNX OaHKoB. Tak, TONbKO AKB
«MukpokpegMTGaHKOM» 3a OTYETHbIV NepuUoA Ha pasBUTUE OTpacnu
HanpasneHo cebiwe 11.6 MnApg. CyMOB KpeauUTHbIX peCypCOB.

KommeHTapumn: — REGNUM — H. Apecbko, MUHUCTP (OUHAHCOB,
coobwuna, yto nageHne BBl B nocnegHem keaptane 2014 roga
coctaBuno 14.8%. B 10 xe Bpema B 2015 rogy nageHue
3amegnunocb. «llageHne BanoBOro  BHYTPEHHEro  npoaykTa
YKpauHbl 3a NepBble TPU MEeCSLA HbIHELUHEro roga no OTHOLUEHUIO K
aHanormyHomy nepuogy npowrnoro roga 3amegnunocbs Ao 10%»,
cKkasana oHa.

Mcxogsa u3 aToro, MMHUCTP ONTUMUCTUYHO CMOTPUT Ha Oyayulee
YKPaMHCKOM 3KOHOMUKN. «C TOYKM 3peHust nageHus, 1 gymaro, 4to
AENCTBUTENbHO Hauxygwee 3a nnedamu. Bo BTOpoM, TpeTbem,
YyeTBEPTOM KBapTane cutyauus dyget nydwe, 4Tob Haw NporHos B
3TOM ro4y B LerioM noareepaunca nagexHune 6oino roe-to Tonbko 7%
BBI1, MmoxeT, gaxe MeHbLUEY», cKadana Apecbko.

OHa Tawrke nogyepkHyna, 4YTO B Cly4yae OKOH4YaTenbHOro
npekpawieHms 6oeBbix gencteun B [loHbacce nageHne BBI1 moxeT
cocTaBuTb Bcero 5.5%.

Kak coobwano MA REGNUM, GykBanbHO AHEM paHee 3amecTuTenNb
MUHUCTPA  PUHAHCOB  YKpauHbl  Uropb  YMaHckuin  3asaBun,
YTO 9KOHOMUKA YKpauHbl y>Ke AaBHO «HAXOOUTCS Ha OHEe».

KommeHTapuu: — Business World Agency — 3a 2014 r. w3
CENbCKOro, NIeCHOro U pbIGHOro X03ANCTB YKpauHbl 6bIN0 BbiBE4EHO
bonee $245 MNH. nNPSMbIX WHOCTPaHHbLIX WHBECTULMMA, YTO
coctaBnsgeTr okorno 29% oT obwero ux obbema. YMeHblueHue
obbema nHBecTULMI npoucxoguno He Tonbko B AMK. Obwme TeMnbl
NX COKpaLLeHNss B 3KOHOMMKE rocygapcTBa Oblfiv HECKOMBbKO HMKE B
NPOLEHTHOM 3Ha4deHun (okono 21%), ogHako [Oons arpocekTopa B
obLLen CTpyKType WMHOCTPaHHbIX MHBECTMUMA cokpatunacb Ha 0.1
nyHKT 0 1.3%.
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Uunayus e mapme
nodckoyusna 0o 45,8% e
200080M 8bIpaXKeHuu

HanbonblWwmM BHELIHUM WMHBECTOPOM OTEYECTBEHHOrO CerlbCKOro
X035cTBa TPaauUuMoHHO BbicTynan Kunp ¢ $224.2 mnH. O6bem
WHBECTULUMIN OTClo4a B TeYeHWe NOoCnefHero roga CokpaTurcs Ha
40%. Takke cywecTBeHHO cokpaTunm ceou gonu CLUA, koTopble
BbiBenu $18.7 mMnH. (-49%) v BupruHckue octpoBa - $13.3 mnH. (-
41%). HecmoTps Ha 3TO WHTepec K YkpauHe nposisunu: Kutanm,
KOTOpbI yaBoun obbem cBoux uHBecTUuMi (+$2.4 mnH.), Typuus
(+$1.8 MnH. unun 35%) n N3pannb (+$1.8 mnH. unm 235.9%).

KommeHTapuu: — BecmugbuHaHc.py — TeMnbl pocTa MHNAUMM Ha
YkpavHe yasounucb: B mapte 2015 r. poct ueH goctur 10.8% kK
npeablgyiemMy mecsuy no cpasHeHuio ¢ 5.3% B despane 2015 . B
ro4oBOM BblpaXXeHun notpedbuTtenbckne LeHbl Bblpocnn o 45.8%,
coobuwuna Noccnyxba ctaTUCTMKM YKpaunHbl.

[ns cpaBHeHusA: pocT ueH B gaHBape 2015 r. kK npegblgyliemy
mecauy coctaensan scero 3.1%, B gekabpe - 3% u 1.9% B HOosAGpe
NpoLUMoro roga.

B rogoBoM uamepeHun - NO OTHOLUEHMIO K aHanorm4yHomy mecsily
NPOLUSIOro roga - MHQnAumMs yckopunack B mapte 0o 45.8% ¢ 34.5%
no utoram despans, 28.5% - no utoram sHBapsa u 24.9% - no
nToram npoLuUnoro roga.

B aHBape-mapTte 2015 r. notpebutensckmne LueHbl Bolpocnu Ha 36.3%
B rogoBOM u3MepeHuu, 6ornblue Bcero nogopoXxanu npoayKTbl
nuTaHna n 6esankoronbHble HaNUTKM — Ha 40.0%

B wmapte npoayktbl nuTaHua 1 6e3ankorosibHble  HanuTKu
nogopoxanu K npegbigywiemy mecauy Ha 15.6% npotmB 5.7% B
deBpane u 4.7% B AHBape.

Kunbe, BoOa, 3rNeKTpPoOaHeprus, ras3 v Apyrme Buabl TOMNNMBA
nogopoxanun B mapte 2015 r. no cpaBHeHuto ¢ mapTomM 2014 1. Ha
37,7% wn Ha 36,2% B saHBape-mapte 2015 r. no cpaBHEHUO C
aHanornyHbiM nepuogom 2014 r.
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locypapcrea-yuacTHUKK EAEP Benapyce Kasaxcraw HKelpreiscrad Poccua

Nokazarens 2014r.

PocT BEBN (%, 2014r v 2013r) 34 16 453 3.6 0.6 &7
POCT NpOMBbILLASHHOND NpOH3IBOACTES (%, 2014r v 2013r) 2,7 19 0,2 -6 1,7 51
PoOCT NpodyHLUMK CENBCHOTO XO3ARCTEa (%, 2014r 1 2013r) 1.2 3,1 08 -0.6 3.7 45
PocT ofbema rpyzonepeso3or (%, 2014rk 2013r) 30 * 0,6 3.9 3.6 -01 29
MHBECTMUMK B OCHOBHOW HanuTan (%, 2014r v 2013n) <17 * -85 3.9 216 -25 253
JHcnopT (Mapg 5, 2014r) 15 35,7 78,2 17 4936 * 10
WmnopT (mapg 5, 2014r) 44 383 41,2 5.6 3080 * 43
Canego Tekywero cdeta (B % 1 BBN, 2014r) -10.8 * -6,7 37" -23,08 ** 30 * 7,1 =
OGMEHHBIA HYPC, HELUMOHaAEHEA BANOTa K doanapy CLUA (cpegtwi 33 2014r) 4159 102241 1792 53,7 380 50
WMugnawua, WML (%, gex. 2014r k gek. 2013r) 46 16,2 74 105 114 74
PocT aeHesHol maccel, M2 (%, aek. 2014r v gek. 2013r) 83 145 -8,2 3 2,2 3.4
30N0TOBANKDTHEIE pe3epebl (B MECALAX HMNOpTa ToBapoe , Aekabpe 2014r) 41 14 24 4.2 99 13
NMpoduunT [ JedHUnT rocygapcTeeHdoro Siog#eTa (B % 1 BBN 2014r) 1 -07 10 -29 -4.4 -1,2 03
PoCT KpeOMTOBaHKA IKOHOMHEM BaHKamu (%, gek. 2014r k gew. 2013r) : 219 224 7.2 459 221 28,2
MoKHa3aTeNb KEYELCTES SHTHEDB GaHHKOBCHOW CHCTEMbI, HEPAGOTAHWMKE KpeaMTel [ KpeauTel (%, aek. 2014r) * F 44 == 23,5 45 6,7 13,6
MoHa3aTenk aJeHBaTHOCTH HanWTana GaHKOBCHON CHOTEMBI, HanWTan / aKTHBLl (%, Oex. 2014r) 13,8 153 ** 12,9 218 125 13,2

MCTOYHHKK: HEUHOHENbHBIE BEOOMCTED

Mpumeyarua;

‘g Benapych, Kasancradne, POCCHH yHa3ad npodHuuT/4efHUHT KOHCONHOHpoEaHHOrD GlogseTa B % 1 BBN

‘B Benapyck v POCCHH yRa3aH ofbem KpeguTos GaHKOBCKOTO CEKTOPE; B TaLHKHITAHE YKa3aH o0beEM KPEOWTOB KPEeOHTHEIN OpraHH3a ‘i
*B Benapyck v POCCHK yHa3ad obbem 0eno3nuTos B DaHKOBCKOM CERTOpEe

* B Hasaxcrane YKE3@Hb! 33AMbl C NPOCPOYEHHON 38 00/HEHHOCTER CBRIWE 30 gHER

* - DUEHKE H3WHOHANBHBIX BELOMITE

** - nokazaTenks 3a & mecayes 2014

*** - nokasartens 3a 1 noayrogue
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