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BHumaHuio uuTaTens npepgnaraeTca odepefHon 0630p WHBECTULMOHHOWM
LOenTenbHOCTU MeXpayHapogHbix 6aHkoB passutua (MBP) Ha espasuiickom
npocTpaHcTBe, a umeHHo B ApmeHun, Benapycu, KasaxctaHe, Kbiprbi3ctaHe,
Poccun, Tapxukuctane, TypkmervcTaHe n Y3beknctaHe B | nonyrogmmn 20711
roga. B pernoHe aktnBHOo paboTtatoT Takme MBP, kak Aanatckun 6aHK pas-
sutus (ABP), Npynna BcemupHoro 6axka (BB), EBpasuickuin 6aHk pa3sutus
(EABP), EBponeickuin 6aHk pekoHcTpyKumn 1 pa3sutusa (EBPP) n Vicnamcknin
6aHk passuTtunsa (VIBP). KOpnanyeckon ocHoBon aeatensHocTn MBP Ha Teppu-
TOPWW CTPaHbI SBASIETCA YIEHCTBO rocyapcTaa B 6aHke.

Mpn aHanus3e vcnonb3oBanack WHGoOpMaums, NpeacTaBneHHas Ha oduumn-
anbHbIX carTax BbILLEYNoMAHYTbIX 6aHkoB. B nepson 4acTv 0630pa akueHT
COoenaH Ha TeMaTU4ecKMX UHMLMATMBaX, aHanUTUYECKON N MeXOyHapoaHON
peatensHocTy MBP. Bo BTOpo# 4YacTn paccmaTpyBaeTcd WUHBECTULIMOHHAS
aktTnueHocTb MBP B paspese no ctpaHam pervoHa. B 3akniountensHom Yac-
TV NpegcTaBneHa cBogHas nHchopmMaums o geatensHocTy MBP B | monyrogum
2011 ropa.
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OCHOBHbIE HANPABJIEHNA AEATEJIbHOCT MdU
B I nonyroamm 2011 rogA

MNepBoe nonyroane 2011 roga NpoLuso nofg 3HakoM NOCTKPU3MCHOro BOCCTa-
HOBMEHWUA 3KOHOMUK PErrMoHa, 4To 0TPa3uock Ha PocTe NOTPeBHOCTEN B UH-
BecTMUMAX. B To e BpeMa HeraTnBHas cuTyaums, Bo3HuKLLas B benapycw, Bbi-
Hygmna cTpaHy 06paTUTLCA 3@ MOMOLLbI0 K MEXAYHAPOLAHLIM OpraHM3aumsaMm.
PelueHue o npegocTaBneHwy Takon nomoluy B pasmepe $3 mnpg 6bino npu-
HaTo CoBeToM AHTUKpU3McHoro droHaa EBpA33C nog ynpasneHnem EABP, ns
Hux $800 mnH nepeuncnetsl yxe B nioHe 2011 ropa.

11 mapTa B JlonaoHe npoluna sctpeya pykosogutenen MBP. Bo BcTtpeye npu-
HANW y4acTve npepactasutenn AdpukaHckoro 6aHka passuTtusa, ABP, EBPP,
Esponenckoro nHeectuumoHHoro 6aHka, MexamepukaHckoro 6aHka passu-
™18, MexpayHapopgHoro santoTHoro choHga u BB. Ha scTpeve obeyxpanunce
MOCTKPU3NCHOE BOCCTAHOBMEHWE W Pa3BUTVE 3KOHOMWK Pa3BUBAaOLLMXCH
ctpaH. OTMevanock yBenn4eHne HepaBeHCTBa, BbICOKMI ypoBeHb 6espaboTu-
Libl M BEPOSTHOCTb Pa3BUTUSA MO HEYCTONHYMBOMY MyTW. B KOMMIOHMKE BCTpe4n
rosopuTcs 06 03a604eHHOCTN BO3POCLUMMU LieHaMW Ha MPOAYKTbl NUTaHuA.
BaHkn 3aaBunn o HamepeHun paboTaTb C KNMeHTaMu B arponpOMbILLIIEHHOM
KOMMMeKce ¢ Lienbto cosaaHna 6esonacHoro 1 adcexTneHoro busHeca. Kpo-
mMe Toro, B koopauHaummn ¢ G20 bypeT pa3paboTtaH COBMECTHbIN NnaH genc-
TBUN, HANPaBnEeHHbLIV Ha CHUXEHWE BONaTUNBHOCTU LieH Ha NPOAYKTbI NUTaHWs
1 NOBbILLIEHVE NPOAOBONLCTBEHHOM 1 BOAHOW 6e30MacHoOCTH.

Takxe nepsas NonoBMHA rofa OTMeYeHa pa3BUTUEM OBYCTOPOHHEro COTpya-
HWYeCTBa MeXay UHCTUTYTamu pa3sutnsa. [Nognncad memopangym mexay ABP
n ®ongom OMNEK (OFID), HanpaBneHHbIn Ha paclUMpeHNe CyLLIECTBYHOLLENO
COTPYOHWYECTBa MexXay AByMs opraHu3aumsamMun. basosoe cornalleHuve o co-
TpyaHWYecTBe nognucann MexayHapogHas dnHaHcoBas kopnopaumsa (MOK)
n EABP.

B cthepe BHMMaHWA MBP TpagmumoHHo ocTaloTcsa BONpockl 3HEProaddekTns-
HOCTW 1 3KOMOruK, a TakXXe rocy1apCcTBEHHO-4aCTHOr0 NapTHepPCTBa.

AHeproacheKTBHOCTD

3HeproaddhekTMBHOCTL MMEET KIKOHYEBOE 3HAYeHWE ONA YCTOMYMBOrO pas-
BUTWSA CTPaH eBPa3vNCKOro pPernoHa, 3KOHOMVKM KOTOPbIX XapakTepu3yrTcs
CpaBHUTENBHO BbICOKOW 3HeproemkocTeto. EBPP n MpaHTEMCcKkM HayyHO-
nccnenoBaTenbCKUA MHCTUTYT BbIMYCTUAWM COBMECTHbIVM [OKNaA O nepexofe
K HW3KOoyrnepogHow akoHomuke. B poknage npegnaratoTCA CTPYKTYpHbIE pe-
thopMbl 1 MepbI MO CTUMYNALMW MPUBMEYEHNA YaCTHBIX MHBECTULMIA, Hanpw-
Mep, BHeOpeHvie CTaHOaAPTOB 1 HOPMAaTMBOB 3HeproadhdiekTnBHocTL. [Nogyep-
KMBAETCSH, 4TO ANs CTPaH-3HEeProMMnopTEPOB CTOMMOCTb NPOLIEcca Nepexoaa
K 6esyrnepogHon akoHoMuKe ByaeT Bonee 3HauYMTENbHOW MO CPaBHEHWO CO
CTpaHaMun — 3KCnopTepamMun 3HEPrn.

Ona peannsaLmm CoOOTBETCTBYHOLLMX NMPOrpaMm 1 KoopaMHaLuu yCUnmim nHCTn-
TYTbl PA@3BUTUA 06p83\/|'0T CTpaTern4eckoe napTHepCTBO. Tak, 06bsIBNEHO 0 Ha-
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yane paboTbl MHOrOCTOPOHHENO [OHOPCKOMO (POHAA BOCTOYHOEBPOMENCKOro
napTHepcTBa nopf ynpasneHnem EBPP B cchepe aHeproadhekTMBHOCTY 1 3K0-
norum, o6bem kotoporo coctasun €90 MnH. PoHA NNaHMpyeT NPefoCcTaBnsaTb
rpaHToBOE thuHaHcrpoBaHue YkpavHe, ApmeHun, Azepbanpxary, benapycy,
py3un v MongoBe gns NognepXKM MHBECTULMIA B 3HEPro3dPeKTUBHOCTb.
Cpenctea choHga 6yayT [ONONHATE KPeOUTbl Ha MOBbILLEHWE 3Heproadichek-
TUBHOCTW, NMPEROCTaBNEHHbIE PUHAHCOBLIMY OPraHM3aLUUsMy, B OCHOBHOM Ha
uenu TennocGepexeHus n aHeprocbepexenust. [paHToBblE cpefcTBa hoHaa
TaKXXe CMOryT NoMy4rTb 3KONOrMHYECKUE NMPOEKThI, B YACTHOCTM B cdhepe BOAO-
0TBELEHVS UM BO30BHOBIAEMON 3HEPreTukI. B TeveHre paccmaTpuBaemoro
nepvoga EBPP coobLumn o dhmHaHCcMpoBaHM NPOeKToB B chepe 3Heproadg-
thekTBHOCTM B MonpoBe, KazaxctaHe, Poccum n YkpavHe, a Takxe JlatBun
1 SCTOHUW.

Takxe MUHNCTEPCTBO MHAYCTPUM 1 HOBbIX TexHonorun KasaxctaHa, EBPP n
KEIOK nnaHupytoT nognvcaHmne TPeXCTOPOHHEr0 MeMopaHaymMa 0 B3avMono-
HYMaHUW AR pa3BUTUA 3ANEKTPO3HEPreTUYECKOro CeKxTopa B pecrnybnunke v ¢
Liefbl0 COREeNCTBMA paLMoHansHOMY MCMONb30BaHMI0 3HEPTETUYECKNX PECYP-
COB, a Takxxe 3hPeKTUBHOMY W HAAEXHOMY 3NeKTPOCHabXeHWIO.

Kpome Toro, EBPP coBmMECTHO C Ka3axCTaHCKOW 3HEepropacrnpenenmTensHon
komnaHven KEGOC npepoctasun rpaHT B pa3mepe €160 Ttoic. ($229 Tbic.)
Ha noBblweHne 3HeproaddiekTMBHOCTY LWKombl Ne25 ActaHbl. [lenaptameHT
3HeproaddekTMBHOCTM 1 n3meHeHusa knumata EBPP B coTpygHuyecTtse c
MwuHMCTEPCTBOM OXpaHbl OKpyXXatoLlen cpefbl Pecnybnvkmn KasaxctaH pas-
paboTan MHBECTULMOHHYKD NPOrpamMmy, NpeaHasHayYeHHy cneumansHo Ans
aTom Wwkonsl. MogepH3auma npegycMaTpuBaeT 3aMeHy OKOH, U30MSALMI0 CTEH
N YyCTaHOBKY COBPEMEHHOW CUCTEMbI OTOMNEHUS. 3TY UHBECTULIMN NO3BONSAT
CHU3UTL NoTpebneHne aHeprum Ha 40% B rof, 3Ha4YMTENBLHO COKPaTUTL 3aTpa-
Tbl HA OTOMIEHME U 3NEKTPUHECTBO.

BbE Bbigenun Vkpaude $200 mnH B pamkax nporpammbl 3Heproaddek-
TmBHocTu. Cpepctea 6yoyT HampaBneHbl Ha MPOeKTbl 3HeprocbepexeHns
B MPOMbILLMEHHbIX KOMMaHUAX U MyHUUMMNanNUTETax, @ Takxe B 3Heprocep-
BUCHbIX npegnpusTuax. NpepgnonaraeTcs, YTO 3TOT KpeauT NoMoXeT Ykpa-
WNHE CHU3UTb 3HEProemMKOoCTb 3koHoMuKkK Ha 20% k 2015 rogy n Ha 50%
k 2030 ropy.

M®K, Bxopsaas B ['pynny BB, nopaepxxana naHHoe HanpasneHve, Nposeas B
ApmeHun BbicTaBky «3HeproadachektTmeHocTe Ikcno-20711». OcHoBHas Lenb
— pa3BuUTWE PbIHKA 3HEPro3dIdEKTUBHbIX MPOEKTOB, MHChOPMUPOBaHMe 0bLLe-
CTBEHHOCTU 06 MHHOBALMOHHbLIX TEXHOMOrMAX, @ TakXe pasBuUTUE Koornepa-
TMBHbIX CBA3en Mexay nponssogutenamin. B cepegmHe masa 2011 roga M®K
1 MWHNCTEPCTBO 3HEPreTUKM 1 MPUPOAHBLIX PECYPCOB ApMeHuM noanucanmu
LOroBOP O COTPYAHWYECTBE MO MOBbILLIEHWI0 3IJIEKTUBHOCTN 3HEPreTUYec-
KOV CMCTeMbl NOCPEACTBOM BHEOPEHUSI HOBbIX MCTOYHNKOB BO306HOBNSEMOW
3Heprum B pamkax npoekta M@K «PrHaHcMpoBaHWe CTabunbHOM 3HEPreTukm
B ApmeHumny. Llenb npoekTa — co3gaHne cTabrvnbHOro pbiHKa A9 UHBECTALNIA
B cdhepe aHeproaphekTMBHOCTM 1 BO306HOBSEMOM 3HEPreTUKN, 8 TakXXe COo-
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[OeVcTBUE 3HEpPreTnyeckon camogoctaToyHocTn ApmeHun. Kpome Toro, Mex-
LyHapopHas thvHaHCoBasA KopriopauuWs 3asBuria 0 Havane COTpyAHUYECTBA C
POCCUACKUM 3HEPTreTUHECKUM areHTCTBOM.

B xope [MeTepbyprckoro mMexayHapogHOro 3KOHOMMYeckoro chopyma, npo-
Lwieawero B uoHe, BHewwakoHombaHk 1 MuHucTepcTBO aHepreTukn P coob-
MM 0 co3aaHumn 3HepreTnyeckoro (oMHaHCOBOMo areHTcTBea, KoTopoe byaeT
0Ka3bIBaTb YCMyr Mo CTPYKTYPUPOBaHWIO 1 (hHAHCMPOBaHWIO NPOEKTOB B 06-
nacTv aHeproadthekTMBHOCTY 1 3HepProcbepexeHus.

ABP yyacTByeT B hMHaHCMpoBaHM 3HeproathekTUBHbIX «3EMEHbIX) 30aHUA
B KuTae, npegocTaBuB rapaHTum No YacTnyHomy obecnedenmio kpeauta LLlaH-
xavckomy BaHky pasBuTUS.

Jkonorus

Ocoboe mecTo B geatensHocT MBP 3aHumatoT Bonpock! akonoruw. [pogon-
xarTcsa paboTel B HepHobbine no npespaLleHnio HepHobbinbCkon aToMHOM
3NeKTPOCTaHUMM B 3Konornyeckn 6e3onacHbin 06bLEKT 1 CO3AaHWI0 YCIOBUIA
ona obecneveHnss AONTOCPOYHOr0 peLleHuss Npobrnembl YeTBEPTOro 3Hep-
robnoka, KoTopbIv 6bIn pa3pyLleH Bo Bpems asapumn Ha HA3C B 1986 ropy.
MexayHapofHble [oHOpbI Bbigenunu Ha ux nposegeHve $550 mnH. Honon-
HUTeNbHbIe (hMHaHCOBbIE CPEACTBa MOMOMHAT YepHOBbINLCKUA hoHA «YKpbI-
TMe» n cyeT agepHon BesonacHocTy. ObLLas CTOMMOCTb peanusaumum nnaHa
coctaBuT €1.54 mnpa. EBPP 3anycTun cneumnanbHbI canT C Lienbio MHOoPMA-
poBaHWA 06LLECTBEHHOCT O MEXAYHApOAHbIX YCUMUAX NOo Npeobpa3oBaHunio
4epHOBbINLCKOM 30HbI B 3KONOrM4Yecky 6e3onacHyto.

Ob6bekTom BHMMaHWS Co CTOPoHbI BB ctann mupossie npubpexHsie mapLun, B
pesynsTaTe 0CyLLEeHWUA 1 AerpagaLmm KOTopbIx B aTMOCepy BbliAENAeTcsA 3Ha-
YMTENbHOE KONMYECTBO YrNeKMCNOoro ra3a 3a CHeT Pe3K0oro CHUKEHWS CBA3bI-
BaHWA yrnepofa. 3ToMy NOCBSLLEH OTHET, NOAroToBNEeHHbIN MexayHapogHsIM
COH030M OxpaHbl Npupofbl 1 NpupoaHbix pecypcos (IUCN] n cneunanmuctamm
KOHCYNbTaLMOHHOr0 LieHTpa Mo 3aLumTe okpyxatoLen cpeasl ESA PWA. AsTo-
pbl 0T4eTa nccnegosani 15 NpubpexHbIX AensLT U NPULLIAY K BbIBOAY, YTO CEMb
13 HuX BbIBpocuny B atmocdiepy 6onee 500 miH TonH CO, ¢ MoMeHTa ocyLue-
HVA NPUNUBHO-OTNUBHBLIX 30H NOBepexbsa 3a nocnegHve cTo net. B otnnyne
OT CyXUX NIECOB, MOPCKUE 3KOCUCTEMbI HEMpPepbIBHO (hOPMMPYIOT pe3epsyapbl
yrnepopa, CBA3bIBas OrPOMHOE ero KOMMYeCTBO B TOPAHNCTLIX 0CAA0HHbIX
OTNOXEHWSX.

M®K ctana nepBbiM MexpyHapofHbIM 6aHKOM pasBuTWA, MOANMCaBLUNM
MpuHUMNbI oTBETCTBEHHOrO MHBecTUpoBaHus OOH (UNPRI), paclmpsia ceoun
ycunusa no Mobunusaummn Kkanmtana ons 3Konornyeckn 1 coumansHo OTBETC-
TBEHHbIX MHBECTUUMN. B pamkax csoero coTtpygHuyectea M®PK n UNPRI
CChOKYCUPYIOT BHMMaHWE B MEPBYD 04Yepedb Ha COBMECTHOW OpraHvM3aumu
MEepOonpUATUA Ha Pa3BMBAaIOLLMXCA PbiHKaX, YTO6bl NOAHATL YpoBeHb UHAOpP-
MWUPOBaAHHOCTM 06 3KOHOMMYECKOW MOZENW OTBETCTBEHHbLIX WHBECTULMIAL.
M®K takxe nogaepxut geatensHocTe UNPRI B cdhepe npamoro nHeectmpo-
BaHWA B aKLMOHEPHbIN KanuTarn, Nnpeanaras opyrum CTopoHam, NoAnMcaBLUnM
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MpuHUmnel OOH, pelueHna No ynpaBneHnio 3KoNorm4eckuMmn 1 coumansHbIMm
pycKamu.

ABP BbInycTVn oT4eT 06 YCTOMYMBOM pPa3BUTUM, B KOTOPOM OMMCLIBAETCS LU~
POKWUIA CNEKTP Mep, NPeAnpYHUMAaEMbIX ANA NOBbILLEHWS 3KOMOrMYecKon yc-
Ton4msocTn B A3natcko-TuxookeaHckoM pervoHe. ABP noppepxwuBaeT npo-
rpaMMbl HU3KOYrNePOAHOM0 Pa3BUTUA U aganTaumm K USMeHEHUSM KNMMaTa, a
Tak>Xe NOBbILLEHWS YCTONHMBOCTY CENIbCKOr0 X03AMCTBAa 1 CUCTEM yrpaBneHns
NPUPOAHLIMI pecypcamu.

EABP n3pan 0630p «be3onacHoCTb rmapoTeXHUYeCKMX COopyXeHun B Lien-
TpanbHon A3un: NpobnemMbl U NOAX0Abl K UX peLueHuntoy. VlccneposaHne npo-
BEOEHO COBMECTHO C rpynnow 3kcnepToB VlcnonHutensHoro komuteta Mex-
pyHapopHoro choHga cnacerusa Apana (VIK M®CA). Vicnonb3oBaHre BOAHbIX
pecypcoB 1 rugpoTexHuyecknx coopyxenun ([MC) saTparveaetr MHorve ac-
NeKTbl XN3HeQeATeNbHOCTY, BKIKOYasA NMTbEBOE, MPOMbILLIIEHHOE Y CeNbCKo-
x03ancTeeHHoe BogocHabxeHue. ['TC okasbiBaeT BAMAHWE Ha pbIO0ONOBCTBO,
NppUraumio, pekpeaumio 1 3KoMorm4eckyto ycTon4meocTb. B pabote gaetcs
0630p NepefoBoM NPaKkTVKM FOCY4apCTBEHHOMO perynnposaHuns 6esonacHoCcTr
rMOPOTEXHUYECKMX COOPYXXEHWI, OPraHM3aumnm MoOHUTOprHra coctoarua N TC B
pasnuyHbIX CTpaHax Mvpa, B pecnybnukax LieHTpansHon Asum n Poccuinckomn
Penepaumm, pacCMOTPEHbI NEPCMNEKTVBLI PErMoHanbHOro CoTpyaHMYeCTsa B
3TOoM 0BbnacTw.

Memopangym mexgy EABP n MNPOOH 3aknapbiBaeT 0CHOBY COBMECTHOM pa-
60Tbl 1 coTpyaHM4YecTBa B 06nactn aHeproad)ekTMBHOCTN 1 3Heprocbepe-
XEHWA, 0xpaHbl OKpyXatoLLlen cpedbl 1 NPoAoBOSIbCTBEHHOM 6e30MacHOCTY,
ynpaBneHns BOOHbIMW PECYPCaMU, Pa3BUTUS PANiOHOB B CESIbCKOM MECTHOCTM.
K cthepe B3aMHOro nHTepeca, B 4aCTHOCTW, OTHECEHO OCYLLIECTBNEHME MPOo-
rpamMm 1 NPOEKTOB B 0611acTX UCMONb30BaHUS BO306HOBAEMbIX UCTOYHUKOB
3HEpPrum B cenbckinx paoHax LleHTpansHom A3un ¢ NpyopuTeToM PasBuUTuA
mManoi rugpoaHepretuky. Ciopa e 0THOCUTCA M3yyeHre npobnemM CoBMeCT-
HOro ynpaBneHna rMOpo3HEPreTUHECKMM PECYpcamMu TPaHCIPaHNYHbIX Pek
LleHTpansHom A3un, a Takxke NopaepXka MeXroCynapCTBEHHOro COTPYAHW-
yecTtBa Poccumn n KasaxctaHa no ob6ecneveHno 3Konorm4eckoro paBHoBecust
B baccerHe pekun Ypan.

YepHomopckuin 6aHk Toproenu un passutus (HETP) coBmecTHo ¢ CeBepHbIM
WHBECTULMNOHHBIM BaHKOM NNaHupyeT NpefocTaBneHne KpeamTHOM NMHUA Ha
cokpalLieHvie BbIBpOCOB NMapHUKOBbLIX ra30B B CTpaHax — ydacTHuuax YBTP.
KpegutHana nuHmsa ob6bemom €30 MnH paccuntana Ha 10 net. He meHee 70%
BbIOENSAETCA Ha MPOEKTbl MO COKpaLLEeHW0 BbIBPOCOB MapHMKOBLIX rasos, a
cybrnpoekTbl 6yAyT KacaTbCA MCMONb30BaHWA BO306HOBNSEMbIX MCTOYHMKOB
3HEPrUK, 3HEPro3hPEKTUBHOCTU 1 3KOHOMUM 3HEPrOPECYPCOB.

MNocypapcTBeHHo-vyacTHoe napTHepcTteo (M4M)

BB ony6nvkoBan otyeT «I ocynapCTBEHHO-4acTHoe NapTHepCTBO B EBpone n
LleHTpanbHon A3nun: NpoeKkTpoBaHNE KPU3UCOYCTOMYMBLIX CTPATEMMA U 3KO-
HOMWYECK/ 060CHOBaHHbIX NMPOEKTOBY. B HEM 0TMevaeTcs, YTo, HECMOTPS Ha
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TPYOHOCTM nocnefHux Tpex net, Ml B rmobansHom maclutabe 1 B 0603Ha-
YEHHOM PErVIOHE MOXET MPUHECTY MOJb3Yy 3KOHOMUKE. TeM He MeHee, 4TOGb!
Mony4nTb JOCTYM K YACTHLIM CPELCcTBaM, NPaBUTENBLCTBAM HYXHO MPUCMOCOo-
BUTbCS K KHOBLIM HOPMaMY NOCTKPU3UCHBIX ycroBui. Cebinasicb Ha yerneLUuHble
roCyAapCTBEHHO-YaCTHbIE [OMOBOPEHHOCTY, YCMNELHO NPOABUraBLUMECS NOC-
ne kpuauca (HanpyMep, NPOEKT MOAEPHU3aLMM MEXAYHApOAHOro a3ponopTa
MNynkoBo B CaHkT-TeTepbypre), aBTopbl PEKOMEHOYHOT NpaBUTENLCTBaM CO-
CpepoToHMTLCH Ha TPEeX KIYEBbLIX 06MacTsX B LENAX NPUBIEYEHNS YaCTHbIX
WHBECTULMIA: MONWTVKA, cTpaTerus, peanuaauus. Joknag Takxke npuabiBaeT
npasuTenbCTBa cTpaH BocTouHon EBponsi n LIA o6paluaTs BHUMaHWE He ToSb-
KO Ha YaCTHbIX MHBECTOPOB, HO 1 HA MEXAYHAPOLHbIX NapTHEPOB, KoTopble By-
LyT urpaTte Bonee BaXHyK posib B COAENCTBUN pa3paboTke 1 hHaHCUpoBa-
HUWIO MPOEKTOB, YKPEMIEHNN UHCTUTYLIMOHANBLHOI O NOTEHLMANa U yMeHbLLIEHNN
puckoB. Cybcuann 1 rapaHTuiHble MHCTPYMeHTbl MM MoryT noMoYdb cmsar-
YUTb KIOYEBbIE PUCKM NMPABUTENLCTBA Y HaCTHbIX UHBECTOPOB.

Kpome Toro, mpoLunu cemuHapel 1 hopymel, opraHnsosaHHsie M®V1 no son-
pocam M. YBTP BbicTynun cnoHcopom dhopyma MYl ctpaH KOro-Bocto4uHon
EBponbl n cpean3eMHOMOPCKOro perMoHa, opraHM30BaHHOro0 COBMECTHO MU~
HMCTEPCTBOM PErMOHanbLHOro PasBUTUS M KOHKYPeHTocnocobHocTu [peunmn n
Wretutytom BB. ABP opraHvnsosan Tematnyeckme cemmHapel «3anonHeHve
npobenos: MobrNM3aLumMa YacTHOro KanuTana Ans MHBECTULMN B UHJIPacTPyK-
Typy» 1 «Ponb 4acTHOro cekTopa B COAEVCTBMW PErvoHanbHOM NHTEerpaLmm:
Toprosast 1 MexayHapoaHaa WHcpacTpykTypay. B xoae meponpuatuin otme-
Yyanock, 4to Tema 4l akTyanbHa Ans BCex opraHn3aumin. [ocyfapcTBeHHbIN
W 4aCTHbIN CEKTOPbI AOMXKHbI TECHO COTPYAHUYaTb, Tak Kak MpaBuUTenbLCTBa
1 6aHKy pasBUTUA He B COCTOAHUM MPEfOoCTaBuUTb BCHO raMMy HEOBXOAUMBIX
WHBECTULMA B PErMoHe 1 y4acTMe 4acTHOro CeKTopa ABMSETCA KIKYEBbIM
thakTopom. Heobxogmmo nooLpats 6onee LWMPOKOe NCMoNb30BaHNE MOLENEN
pacnpegeneHusa puckos, Takux kak [Hll, 4Tobbl obecneynTs CTPOUTENBCTBO
KI04eBo MHPPaCcTPYKTYPbl B pa3BMBaOLLMXCA CTPaHax. [JoCTWYb 3TOro nHC-
TUTYTbI MOTYT, y4acTeys B h0pPM1POBaHUM MPaBUIbHOMO MPaBOBOro KNMMaTa u
PbIHOYHBIX YCOBUI, @ TaKXe npeanaras MHCTPYMEHTbI M0 CHUXKEHWUIO PUCKOB,
4YTO6bI NPMBREYb YaCTHbIN KanuTan.

MHTerPaI.IIIIOHHbIe nccnepgosaHnsa

ABP n VHctutyt ABP BbinycTUnn KHUMY «VIHCTUTYTLI PErMoHanbHON MHTer-
pauuu: gBUrascb K A3naTckomy 3KOHOMUYECKOMY coobLlecTBy». ABTOpbI
CYMTAIOT, YTO ANS NPOABVMXEHUS PbIHOYHOWM PervoHanbHon nHTerpaummn Asmm
HeobxoauMbl 6onee gencTeeHHbIe U 3PHEKTUBHBIE UHCTUTYThI. VIHCTUTYLMO-
HanbHasA apXMTeKTypa HYXAaeTCcs B YKPenneHuu, 4Tobbl MeTb BO3MOXHOCTb
KOHCONMAMPOBaTb BCE HEMerko Mony4YeHHble 3KOHOMWYECKME AOCTUXEHWA
A31aTckoro permoHa, pacnpocTpPaHWTb rPaHuLbl COTPYAHMYeCTBa 3a npefe-
nbl BocTo4Hon Asnu, a Takxe obecrneqnTb B3aUMOAEICTBUE PermoHansHom 1
rnobaneHov MHTerpaumu. Mo MHEHWIO @aBTOPOB KHUMW, PerMoHansHasa MHTerpa-
LS BCe ELLie OCTaeTCs KpaiHe HepaBHOMepPHOW B cybpervoHax 1 cektopax. B
CO3[aHUM MHTErprpoBaHHOMO 1 3tpheKTMBHOMO A31aTCKOro 3KOHOMNYECKOro
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coo6LLiecTBa aBTOpbl MCCNeaoBaHMA NpeanaraoT oNMpPaTbCs Ha [Ba OCHOBHbIX
MPUHLMMNA — OTKPBLITOCTb W NMPO3pPayHoCTb. KpoMe Toro, KH1ra npegnaraet Tpu
crneundmyeckx pekoMeHaaunmn: yKpenneHne 1 pauyoHann3aums CyLeCTBYO-
LLIMX MHCTUTYTOB pernoHansHom nHTerpaumm, Takmx kak ACEAH, Accounauus
pernoHanbHoro coTpyaHuyecTsa HOxHom Asnm 1 PopyM TMXOOKEAHCKMX OC-
TPOBOB; AarnbHerLlee pa3BuTMe CYLLECTBYHOLLMX MHCTUTYTOB C LIeSblo paspa-
60TKM DYHKLMOHAMBbHBIX BO3MOXHOCTE W NEePCMNEKTUB; @ TakXe YYpexaeHune
HOBbIX MAHA3UATCKNX MHCTUTYTOB 1 PACLUMPEHIE NMOSIHOMOYMI YXXE CYLLECTBY-
toLmX. [esiTenbHOCTb BHOBb CO3[aBaEMbIX MHCTUTYTOB MOXET KOOPAVHMPO-
BaTbCsl OHOM MaTEPVHCKOW OpraHn3aLumen.

EABP otkpein LleHTp nHTerpaumoHHbix nccnegosanun. [Npeacepatenem Hayy-
Horo coseTa LleHTpa, B koTopbI BOLwNM 15 npeacTaBuTenen Hay4HbIX Kpyros
rocygapcTs — y4acTHukoB EABP, ctan akagemuk Poccuirckon akagemum Hayk
C.ma3sbes. PassuTye LieHTpa cTano ectecTBeHHbIM NPOAOIIXXEHNEM aHanUTU-
Yeckom AesaTensHocTV BaHka B 06n1acTy MHTErpauMoHHbIX MccneaoBaHuni. Kpo-
Me Toro, B nepsown nonosuHe roga EABP npeactasun nccnegosanune «Hayy-
HO-TEXHONorM4eckoe B3anmofencTane Poccumn n YkpanHbl: NporHo3mpoBaHmne
BO3MOXHOCTEN M MEXaHW3Mbl UX peanu3aumuny, nposegeHHoe /IHCTUTYToM
HapOOHO-XO3SNCTBEHHOMO MPOrHO3MpoBaHus Poccuinckon akagemMmmn Hayk 1
VIHCTUTYTOM 3KOHOMUMKM 1 MPOrHO3MpoBaHna HaunoHaneHOM akagemMmm Hayk
YkpanHbl no nHnumaTtee EABP. ABTopbl ccnenoBaHUst 0TMEHAKOT, YTO BO3-
POXAEHVE COTPYAHWYECTBA B Hay4HO-TEXHMYeCKon cchepe AacT obenm cTpa-
HaM pearnbHbIl LWAaHC CTaTb BAVATENbHLIMW UFPOKaMWU Ha MeXAyHapoAHbIX
pbIHKax HayKOeMKOoW MPOAYKLMN.

BhiLen B cBET HOBbI BbIMyCK BeQyLLEro aKoHoOMU4eckoro nagaHuna ABP, noc-
BSILLIEHHOr 0 NepcnekTvBam pa3sutua AsnaTtckoro permoHa B 20711 rogy, Asian
Development Outlook 201 1. VIsapaHne npegnaraeT yitaTensam BCECTOPOHHUN
aHanM3 Makpo3KOHOMMYECKUX acreKkToB B pa3BuBatoLLmxcs cTpaHax Asuun. B
0630pe yaenseTca ocoboe BHYMaHKe ero HOBOW creumasnsHo CeKLmmM, NoCBs-
LLieHHOM 3koHoMUKYeckum cBasam KOr-H0r. Kpome Toro, paccMoTpeH psaf Knoye-
BbIX BOMPOCOB: PUCKM 1 BranLLve NepcrnekTyBbI AN pa3BUBaIOLLMXCH CTPaH
A3un, NpeMmyLLEecTBa CABMIra MMPOBON 3KOHOMMKU B HOXKHOM HanpaBneHuu,
HOBbIE BO3MOXHOCTU U MHBECTULMM, OTKPbIBAIOLLMECH AN a31aTCKMX CTpaH
B 3TOW CBA3W, @ TaKXe BbIrofbl COTPYAHNYECTBA C TaKUMU 3KOHOMUYECKUMN
pepxasamu, kak Kutai n VlHgus. HoBbI BbINycK cogepXXuT NOSHbIN aHann3
3aKoHoMUK Bonee 40 pasBuBaroLLMxcs cTpaH A3naTcko-T1X00KeaHCKoro pe-
rmoHa, Bkntodasa Kuram n iHguio, a Takke 0630p CpefiHECPOYHbIX NEPCMEKTMB
pasBUTUA MO KaXO0W CTpaHe 1 cybpernoHy, Bktoyas LieHTpanbHyo Asuto.

Bbinyck co6CcTBEHHBbIX LieHHbIX Gymar

B | nonyrogum 201 1-ro Ha pbiHKax QONroBbIX LieHHbIX Bymar cnoxunack 6na-
ronpuATHasa pbiHOYHasA KOHbIOHKTYpa Ans MBP, 4to nossonuno pagy 6aHkos
npueneYs huHaHCUPOBaHUE.

B deBpane ABP paawmecTtun 5-netHve obnuraumm Ha obuyto cymmy $2.75
MIpA C rofoBO CTaBKow KyrnoHa 2.5%, Bbinna4nsaemMoin pas B Nonroaa v aa-
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Tov norawenusa 15 mapta 2016 roga. Bymaru npegnaranvce no 99.603% ot
HOMWHanbLHoM cToMocTu. OBnMrauuy Nony4YUnv LWMPOKOE PacrnpoCcTpaHeHre
Ha NepBUYHOM pbiHKE LieHHbIx Bymar: okono 30% pa3meLleHo B 06enx Amepu-
kax, 35% — B Asumn n 35% — B EBpone, Ha BnivxxHem BocToke 1 B Adpuke. 52%
o6nuraumin 6o BbIKYMIEHO LEHTPanbHbIMK (HaLUMoHanbHbIMKM) BaHKamn r
NpPaBUTENBLCTBEHHLIMU MHCTUTYTaMK, 28% npuobpeTteHo baHkamu, 16% — yn-
paBnsALLMMN KOMAAHUAMU 1 dhoHgamu 1 4% — ApyrMn TUNnamm MHBECTOPOB.
B 2011 rogy ABP nnaHupyeT npveneys okono $15 mMnpa ¢ MexayHapoaHbIx
pbIHKOB KanuTana.

EABP pasmecTtvn B dpeBpane o4vepegHon (4eTBepTbIn) BbINyck pybnesbix 06-
nuraumin obwmm obbemom 5 mnpg pybnen co cpokoM obpalueHus 7 neT u
NoONyrofoBbIM KYNOHOM. YCNOBUAMM BbIMycKa TakXxXe MpegycMOTPeHo npaBo
BnafenbLes 0bnuraumin npegbaBuTb KX K Bbikyny Yepes Tpu roga. CtaBka 1-6
KyrNoHOB Bbina ycTaHoBNeHa 3MUTEHTOM B pa3mepe 7.7% roposbix. CpeacTsa,
npviBneYeHHble B pesynbraTe pasmelleHns obnuraumin, 6yayT HanpasneHbl
EABP Ha thHaHcupoBaHme NHBECTULIMOHHBIX MPOEKTOB.

B mae EAEP B pamkax paHee y4pexAeHHon NporpaMMbl No BbINYCKY KOMMep-
yeckumx 6ymar (Euro-Commercial Paper Programme) Ha o6Luyto cymmy $3.5
MMpA OCYLLECTBMN pasmeLleHre AeBTHLIX BbIMYCKOB KOMMEpPYeCKux Bymar
Ha $25 mnH cpokom 184 pHa n €32 MnH cpokom 364 Hs. BbileHasBaHHbIE
BbIMyCKW BbINn pasmeLLeHbl Cpean eBPONENCKUX Y POCCUNCKUX MHCTUTYLIMO-
HarnbHbIX MHBECTOPOB.

EBPP ycnewHo pasmecTtun cBov [eBHOTHbI CUHAMLMPOBAHHBIN BbIMYCK
CTepNMHroBbix obnuraumin Ha obiuyto cymmy B £200 MnH € exXerogHbiM Ky-
noHom 1.875% wn cpokom obpawdeHma go 10 pekabpsa 2013 roga. Hoxop-
HOCTb BbIMycka onpegeneHa Ha ypoBHe S99.826%, a cnpap [oxogHOCTH
cocTtaBnaeT 55 6a3ncHbIX NYHKTOB K obnuraumsam Benunkobputanum (Gilt).
Hanbonbluyto noppepxky Bbinyck obnvraumn EBPP monyuun B Benwvko6-
putaHum (56% ot BbInNycka). Beinyck nonyuun wmpokoe pacnpocTpaHeHue
cpeon ynpaeBnslowmnx aktmBamu (47% obnuraumn), 6aHKOB/4acTHbIX 6aH-
koB (19%), ueHTpanbHbIx 6aHKoB/ otuumanbHbIXx MHCTUTYTOB (18%), Kop-
nopaTtuBHbIX MHBECTOPOB (14%), a Takxke CTpaxoBblIX,/ NMEHCUOHHbLIX (POHLOB
(2%).

M®K pasmecTuna ceov nepsble 06nMraumm, HOMVHMPOBAHHBIE B KATANCKMX
t0aHsiX, C Lienbio hMHAHCUMPOBaHKA NPOEKTOB YMCThIX TexHonorun B Kutae. 3to
nepBbIf BbINYCK HAAHALMOHANLHOM OpraHM3auuy no NpuBIeYeHnio CpeacTs
N3 BHELLUHUX PbIHKOB B LIENAX OCYLLECTBEeHUA KOHKpeTHoro npoekta B KHP.
O6nuraumm BeiMyLLEHBI CPOKOM Ha MATb NET U MMEIOT rOf0BYH CTaBKY Ha ypoB-
He 1.8%. MpueneyeHHas cymma coctaenseT 150 mnH toaHen (okono $23
MITH) 1 NpepHasHaveHa Ana pa3BUTUS TEXHONOMMIA 3HePro3thdEKTUBHOCTA 1
CHWMXeHWsi BbIBPOCOB B atMocthepy ra3os, CMOCOBCTBYHOLLMX MapHUKOBOMY

adachexTy.

B anpene M®K o06baBuna o BbiNycke NATUNETHUX rnobanbHbIX 3TanoHHbIX
obnuraumm Ha cymmy B $2 Mnpa B pamkax CBoew perynspHon nporpam-
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Mbl M0 MPVBIIEYEHWNIO CPEACTB Ha KPEeOUTOBaHVE PasBUTMSA YaCTHOMO Cek-
Topa. 3T0 NepBbIN NATUNETHWI BbINyCK 0BNMraumn no CTaBKE HUXE CTaBKM
LIBOR, ocyLLecTBNEHHbIN HAOHALMOHaNbHOM KOMMNaHNEN C MOMEHTa Kpuaunca
2008 ropga. Beinyck npvBnek BHUMaHWe MHBECTOpPoB 13 Adypuvkn, EBponbl
n BnnxHero Boctoka (35% 3asaBok), Asum (33%) n obenx Amepuk (32%).
KpynHenwmmmy nokynaTensiMu ctanu LeHTpanbHble 6aHkM 1 oduumarnsHble
NHCTUTYTBI (65% o0bnurauuin). JoxogHoCTb 06Mrauuin co CpPOKOM noraLleHnst
11 anpens 2016 roga n kynoHom 2.25% c BbINNaTon pas B nonroga onpege-
neHa Ha ypoBHe 18.4 6a31CHbIX NYHKTa K NATUNETHAM Ka3Hayenckum obnura-
umam CLLIA.

Kpome Toro, B mae M®K Bbinyctuna cepuio «3eneHbix» obnvraumn Uridashi,
HOMWHMPOBAaHHbLIX B MHOCTPaHHOWM BantoTe, KOTOPble NMPOAAKITCA HaMpsaMyto
ANOHCKMUM 4acTHbIM mHBecTopaMm. Cpepctea, nonyyeHHsle M®K oT pa3sme-
LeHns «3eneHbix» obnurauyunin Uridashi, nepeuncnatotcs Ha OTAENbHbIN CHeT
AR NoCcnenytoLLero MHBECTMPOBaHNA WCKMIYUTENBHO B BO306HOBNSEMbIE
MCTOYHVKN 3HEPruK, 3HeproaddekTMBHOCTL W Apyrve ApYyXecTBeHHble
KNMMaTy NpoeKTbl B pa3BuBaoLLMXCA cTpaHax. [locpeactsom «3eneHbix» 06-
nuraumin MK nHBeCTopbl MOryT HanpsaMyto NOAAepXaTb NPoekTbl B obnac-
T1 60pbbbl C U3MEHEHUAMU KNUMaTa B passuBaoLLeMcs Mupe. 3ToT BbiMycK
«3eneHbIx» obnuraumn ctan TpeTbuM Ha cveTy MOK. [NpoekTbl, KoTopble MO-
ryT 6bITb MPOIMHAHCMPOBaHEI 38 CYET «3eneHbIX» 06AMrauun, BKNYaT pe-
abunmTaumio aneKTPOCTaHUMA 1 MUHWIA 3NeKTponepeaayn AnA COKpaLLeHus
BbIBPOCOB NapHMKOBbLIX ra30B, CTPOUTENLCTBO COMHEYHbIX U BETPAHBIX hepMm,
a TaKkxe rHaHCMPOBaHME HOBbIX TEXHOMOMMIA, CNOCOBCTBYIOLLMX CYLLECTBEH-
HOMYy COKpaLLlieHVio BbIbBpocoB yrnepoaa. B Lenom pasmelleHve TpexneTHux
o6nurauuin B 4eTbipe TpaHLwua npvenekno $4135 mrH. MNepBbin TpaHL 06beMoM
42.3 MnH aBCTpanuinckmx 4onnapos 6bin BbinyLLeH B dheBpane ¢ hMKcMpoBaH-
How rofosow cTaskow kynoHa 4.86%. Bropon TpaHLw Ha 175.7 MmnH toxHoad-
PVIKAHCKMX PaHAOB BbiMyLLEeH B Mae C (DMKC1POBaHHOM rO[0BO CTaBKOW Kymo-
Ha 6.1%. Tpetuin Ha €15.8 MnH pa3meLLeH B Mae ¢ (D1KC1POBaHHOW rof0B0ow
ctaskom kynoHa 1.43%. Takxe B Mae BbIMyLLEH 1 YETBEPTbIN TPaHLU B 06b-
eme 41.3 MnH aBCTpanunCKMX AONNapoB C (hUKCUPOBaHHOW rOA0BOM CTaBKON
kyrnoHa 4.75%.

AEATEJIbHOCTb MBP B CTPAHAX PETMOHA

B naHHom paspene npefdcTaBneHa MHgopmaLuys o BeldeneHnn orHaHcpoBa-
HWSI MeXayHapoaHbIMy GaHkamu passuTtua B | nonyrogum 201 1-ro B cTpaHo-
BOM pa3pese.

Pecny6nuka ApmeHns
Aznatckuin 6aHk pa3suTtua (ABP)

ABP npoponxun ceoto paboTy B cdiepe TpaHcnopTa B paMKax MyNsTUTPaHLLE-
BOW Nporpammbl «EpeBaH — yCcTOM4MBOE pa3BUTME FOPOACKOro TpaHCcnopTay,
HanpaBfieHHOM Ha YCOBEPLUEHCTBOBAHME CUCTEMbl FOPOACKOro TpaHCMopTa
cTpaHbl. Kpegut Ha cymmy $48.64 MnH BbigeneH na cpeacts A3naTckoro hoH-
[la pasBUTUA Ha CTPOMTENLCTBO D.3 KM KOMbLEBOW [OPOrv B CTONMLE CTPaHbI,
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KOTOpasi NepeHanpaBuUT NMOTOKM TPAHCMOPTa M3 LIEHTPa rOPOLa U OKaXeT Cy-
LLIeCTBEHHOE BIIUSIHWE HA 9KOHOMMYECKOE PasBUTHE NPUrOPOLHbIX PANOHOB.

Kpome Toro, ABP nognvcan pamoyHble cornalleHvs no nporpamMmMe TOpro-
BOro hvHaHCUpoBaHusa C WecTbio 6aHkamu ApmeHnn: 3A0 «AmeprabaHky,
3A0 «bark Anenuky», 3A0 «ApAlmHMHBECTOaHKY, «ApM3akoHoMbaHky, 3A0
«Konsepc bank n Unibank Apmerunn CJSC.

BcemupHbIn 6aHK

3a nepvog ¢ 1 aHBapsa no 30 mioHa 2011 ropa Mpynna BB opobpuna -
HaHCUPOBaHWE LLIECTV NPOeKToB B ApMeHuUn Ha o6Luyto cymmy $110 MnH, ns
HUx $5 1 $20 mnH cooTBeTcTBEHHO — KpeauTel M®MK «ApMakoHoMBaHKy» 1
«KpeantArpukonsbaHky» B pamkax nporpaMMbl hyHaHCpOBaHWA Ans Mano-
ro v cpegHero 6usHeca.

OcTanbHble cpeAcTsa npegocTaBneHbl B JopMe 3anmoB NpaBuTenscTBy. Ha
MOMOLLIb ManoVMYLLIMM CIOSIM HaceneHns 1 NoAAepXKY pa3BuUTUA YenoBeYec-
koro kanuTana B ApmeHun. MexayHapoaHaa accoumauma passutuna (MAP)
Bolgensetr $21 mnH Ha 10 net, MBPP — $4 mnH Ha 25 neTt v NerotHeIM ne-
pvogom 10 net. Onepaums HanpaBneHa Ha NOAAEPXKY YA3BUMbIX CIOEB Ha-
CeneHnst B 4acTW rocyAapCTBEHHOMO BIOMKETUPOBaHNS, COLManbHOM 3aLUmUThI,
ynyyLLEeHnA [oCcTyna K AOLLUKOMbHLIM NporpaMMam A AeTen n3 manoobecne-
YEeHHbIX CEMEN 1 NoBbILLEHWE 3pheKTUBHOCTY YCNYr 3APaBOOXPaHEHNS.

Ha dirHaHcupoBaHve NpoekTa No NOBbILLEHWIO HAAEXHOCTU 3neKTpocHabxe-
HUsa B Apmerumn BB Bbigenun $39 mnH Ha 25 net ¢ 10-NETHUM NbroTHbIM Ne-
pvogom. CpepcTsa 6yayT HanpasneHb! Ha NoBbILLEHVE MOLLHOCTEN OCHOBHOW
nHdpacTpykTypb! J13I pecnybnmkun 3a cHeT 3amMeHbl y4acTKa NMHWUN 3NeKTpo-
nepepa4un npotsxeHHocTbio 230 kM, BegyLlen ot PasgaHckon T3C k Bopo-
TaHckomy kackagy ['3C, uto coctasnsaeT no4tn 45% scex 220-KMNoBONLTHbIX
NUHWA 3nekTponepeaaqn, Tpebylolmx CPo4YHOro pemMoHTa. BkntoueHHbIn B
nporpaMmMy OTPe30K NMHUM 3anekTponepeaa4qn bein noctpoeH B 1956-1958
rogax. O6Llas CTOMMOCTb 3aMeHbl YNOMsIHYTOro ydactka cocTaenser $52
MnH, $13 MIH 13 KOTOPbIX BbIGENWUT NPABUTENLCTBO APMEHUN.

Kpome Toro, BB Bbigenn $5 mnH Ha cTpoutensctso Manbix F'3C. ComHeecTo-
pamu BbicTynunn EBPP n Cascade Universal Credit Organization. Npegnona-
raetcs, 4To Manble '3C obecneyat 6% BHYTPEHHEr0 cNpoca Ha 3NeKTpo3Hep-
ruto. Kpome noctaBkum anekTpuyecTBa, Manble F'3C obecneyrBatoT HaceneHme
paboymmMmn mecTamu.

B pamkax nporpammel yripaBneHusi CEflbCKOX035MCTBEHHLIMY PECYPCaMU U MO~
BbILLEHWS] KOHKYPEHTOCMNOCOBHOCTY 06LLUMH ApmeHrn CoBET MCMONHAUTESNBHbIX
ovpekTopoB BB yTBepamn kpegut Ha cymmy $16 MnH 3a cueT cpeacte MAP
cpokom Ha 20 net n 10-neTHUM NbroTHLIM Nepuogom. MNpoekT npegnonaraet
BHegpeHve adhheKkTUBHOM 1 CTabUILHOM CUCTEMbI YPaBIeHus nacTomLamm
1 NMOrofioBbEM CKOTA B BbIGPaHHbIX FOPHbIX Cenax, rae LOMALUHWA CKOT ABMs-
€TCH OCHOBHbIM UCTOYHUKOM CyLLIeCTBOBaHUS. [loMMMO 3TOro, B paMkax rnpo-
ekTa hepmepam GyneT npennioXeHa nNporpaMMa rpaHToB, OCHOBHOW LIENbHO
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KOTOPOW CTaHET yBENUYEHWE Npubbiny 0T cObITa XXMBOTHOBOQHYECKUX U CEMb-
CKOXO3AMCTBEHHbBIX NMPOAYKTOB 33 CHET 0Ka3aHWsA NOAAEPKKN CENbCKMM Ceflb-
CKOXO03AMCTBEHHBIM 1 (hEPMEPCKMM FPyMnam B MOVCKE HOBbIX KOMMEPYECKMX
BO3MOXHOCTEW, BHEAPEHME MPAaKTVK NMPOLOBONLCTBEHHOW Ge3onacHocTu, a
TaKXXe HOBbIX TEXHOMNOMUI.

EBponerickunit 6aHK peKOHCTPYKLMUN 1 pa3BuTuA

MomMMMO yXXe ynoMAHYTOro Bbille NpoekTa no dimHaHcuposaHuio Manbix [3C
coBmecTHO ¢ BB ($7 mnH), EBPP ogo6pun npegoctasnexve kpegura Apapart-
BaHKy Ha 06LLyt0 cymMMy 0Kos1o $2 MIH B apMSAHCKMX ApamMax Ha Liesnii KpeamTo-
BaHWs Manoro u cpegHero buaHeca cTpaHbl. Takmm obpasom, EBPP 3anyctun
HOBYIO NMPOrpaMMy KpeauToBaHWs B MECTHOW BankoTe Ofif CTPaH Ha paHHEM
aTane nepexogHoro nepuoga. Cpenctsa kpeauta 6yayT MCMomb30BaHb! Ha pac-
LLUMpeHVe KkpeanTHoro nopTdens ApapaTtbaHka, B 0C06eHHOCTY B OTAANEHHbIX
CENbCKYX parioHax.

Pecny6nuka Benapycb
BcemMupHbIn 6aHK

14 despansa 2011 roga MBPP, uneH Npynnel BB, ytBepavn BeigeneHve 6e3-
BO3Me3gHom ceyabl MuHncTepeTay akoHoMUkM PB ans Lenen pectpykTypusa-
UMM 1 NPYBATU3ALMM FOCYAAPCTBEHHLIX NPeanpuATHin Ha cymmy $5 MiH.

M®K, nopoepxvBas pa3BuTve YacTHOro cektopa B Benapycu, npegoctaBuT
KpeguT $8.2 MIIH Ha CTPOMTENLCTBO HOBOMO 3aBofa Be3ankoronbHbIX HanuT-
KOB, KOTOpbIN ByAeT pacnonoxeH Hepaneko oT MuHcka, a Takxe $1.8 mnH B
chopMe yyacTus B kanuTane xonamHroson komnaHum DB Cok Limited (Kunp).
HoBbi 3aBog 6yneT Npov3BOAUTL ra3vpoBaHHbie 6e3ankoronbHbIe HanuTKK,
BKI1H04asA XONOAHbIA Yai 1 MUHEpPanbHY Boay.

YTBEPXAEH KOPNOPATMBHbIN NakeT [ONrOCPOYHbIX KPEAUTOB Ha 06LLYH CyMMYy
0o $21 mnH, B TOM 4Yncne kpeaut Ha cymmy 0o $15 M+ 3a c4eT coBCTBEHHBIX
CPEACTB M CYHOMUMPOBAHHBIA KPEAUT NMPennpusaTUO ONTOBOM M PO3HWMYHOM
TOProenv NpogykTamu nutanHus «Pybnesckui |1».

Kpowme Toro, B mae M@K B pamkax npoekTa «be3onacHoCTb N1LLIEBOM MPOAYK-
ummn B Pecnybnuke Benapyce» 3anycTina HoByO 06y4atoLLy0 NporpamMmy Ans
6enopycckrx Npon3soavTene NULLEBON NPOAYKLMN C LieMbio YIyHLLEHUS NX
0CBEA0OMIIEHHOCTIN 0 MEeXAyHapoAHbIX CTaHAapTax NPoA0BONLCTBEHHOM 6e30-
MacHOCTU 1 NPEMMYLLIECTBAX UX BHEQPEHWS.

EBpa3suiicknin 6aHK pa3BuTums

EABP B | nonyrognm 2071 1-ro ogobpun thHaHcUpoBaHue Ha 06LLy0 CyMmy
6onee $200 mnH.

BaHkom npuHATO pelueHve o dhuHaHcKMpoBaHWKM cTpouTenscTea [lonoukown
'3C Ha peke 3anagHas [BvHa yCTaHOBEHHOW 3MEKTPUHECKON MOLLHOCTLIO
21.75 MBT. O6bem npepocTaBnsemMbix EABP cpeacts coctaBnaetr $99.8
MITH. Peanuaauma npoekta 6yneT cnocobCcTBOBaTL CHUXXEHUIO ce6ecToMmocTy
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NMpPOV3BOACTBA 3N1IEKTPO3HEPI W, @ TAKXKE NMPUBEQET K CHUXKEHWIO 0TpULATENb-
HOrO BO3LENCTBYA NPEnnpUATAA Ha OKPY>XKaHOLLIYKO Cpeqy.

EABP nopgepxut co3gaHne B Benapycy COBPEMEHHOIO BbICOKOTEXHOMOMMY-
HOro NMPOM3BOACTBA MPY30BbIX XENe3HOA0POXHbIX BArOHOB U TAHK-KOHTEHe-
poB, @ TAKXXe OpraHM3aLui0 PeMOHTa IPy30BbIX XENe3HOAOPOXHbIX BaroHOB
Ha nnowaasx OcrnoBUYCKOro BaroHHOIo AEMO0 Y Ha AOMONHUTESNbHbIX NNoLLa-
LSX, NPEAOCTaBNAeMbIX ANs peanvMsaummn gaHHoro npoekrta. Cymma domHaHen-
poBaHusa coctasuTt $63.5 MriH.

Kpome Toro, B paMkax nporpammbl TOProBoro hvHaHCMPOBaHWS 3aKiHYeHbI
cornalleHusi ¢ oBymst 6enopycckmummn 6aHkamm — OAO «BenrasnpomBaHky
OAOQ «BenuHBecT6aHKy — kaxgoe Ha cymmy $20 mnH.

EBponerckui 6aHK peKOHCTPYKLUUY U pa3BuTus

B mae 2011 roga EEPP ytBEpann K huHaHCMPOBaHWIO KPeauTbl B CyMMe
€26 MnH (kpeauT c NepsooYepefHbIM NpasBom TpebosaHuA obbemom €19.5
MITH 1 cyBopAMHUPOBaHHLIN KpeauT Ha €6.5 MnH) Ha BoceMb NeT KoMMnaHum
I000 VMG Industry (go4epHee npegnpusTve NUTOBCKOM komMnaHun Vakaru
Medienos Grupe) gns ctponTensctea B benapycu aepesoobpabaTbiBatoLLero
KOMMnekca, NpoayKumMs KoToporo 6yAeT NocTaBnATLCS B KPYMHbIE PO3HUYHbIE
MarasuHbl pervoHa. Jlntosckas komnaHua Vakaru Medienos Grupe B coTpya-
HuyecTBe co wweeackon IKEA nnaHvpyeT nocTtpouth B benapycu 3asop no
npounasofcTey LACI1, mebenbHyto thabpriky 1 NpepnpusTUe No NpoV3BOACTBY
KneeHon thaHepbl B cBOHOAHOM 3KOHOMMYECKOM 30He B pavioHe Morunesa,
TpeTbero no BenuynHe ropoga benapycw. O6LLas cToMMOCTb NpoeKTa cocTas-
nseT okono €76 MnH.

B uensax nooLupeHna pa3BnTMA YacTHOMO NPeAnpUHYMAaTEeNbLCTBA B CTPaHe, rae
Ha rocyfgapcTBeHHbIn cekTop npuxoamtesa 70% BBIT, npepgocTtasneH kpegut
Ha cymmy $50 mnH BennpomcTponbaHky ans nofaep>XkyM Manoro ¥ CPeRHEro
6usHeca.

Pecny6nuka KasaxcraH

A3snaTtckuin 6aHK pa3BnTus

B teuenve | nonyrogmsa ABP 06 onepaumsax B KasaxctaHe He coobLuian.
BcemupHbIiin 6aHK

Opranuzauunn 'pynnel BB ytBepannmn k divHaHcuposaHuio asa npoekTa B Ka-
3axcTaHe obLwmm o6bemom $45 MrH.

C uenblo yKpenieHa HauMoHanbHom ctatucTuydeckon cuctemsl PK, yny4iue-
HUA ee 3hheKTUBHOCTM N Pe3ynLTaTUBHOCTY, @ TakXke NpPUBEAEHUS B COOT-
BETCTBME C MexAayHapogHon metoponornen MBPP Bbigenset aganTuBHbIN
nporpammHbii 3aem AreHtctBy PK no ctatuctuke. ObLuas cTtoMmocTs Npo-
ekTa $22.813 MnH, n3 cOBCTBEHHbLIX CPEACTB areHTCTBO NpOodMHAHCUPYET
$2.813 mnH. MpoekT BKNOYAET CEMb KOMMOHEHTOB: YIyYLLEHWNE UHCTUTYLN-
OHaslbHOM OCHOBbI U OESTENbHOCTW CTATUCTUYECKOW CUCTEMBbI; (In3nYeckoe
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COBEPLUEHCTBOBAHWE MHDPACTPYKTYPbI; COBEPLLEHCTBOBAHNE YENOBEYECKMX
PECYPCOB; yNy4LLIEeHUE CTaTUCTUHECKOM HPPaCTPYKTYPbI, CTAHAAPTOB U METO-
LONOrUK; YIyHLLIEHWE OTHOLLEHUIA MEXAY MOJSb30BaTENSMN U NOCTaBLUMKaMU;
KOHLIEHTPaLWsA Ha OTAESbHbIX MPeaMeTax NporpaMM 1 MeETOAVK; yrpaBneHve
npoekTamMu.

Kpome Toro, M®K Bbigensetr $25 mnH ana pethMHaHCUPOBaHWS TEKYLLIMX
KpaTkocpo4HbIx o6a3aTtenscts AO «Kasnoyta.

EBpa3suiickunin 6aHK pa3BuTuns

3a ykasaHHbIn nepuog EABP He coobluan 06 ofobpeHn HoBbIX MPOEKTOB B
KaszaxcTaHe.

EBponeiickunit 6aHK peKOHCTPYKLUN 1 pa3BUTUA

EEPP npuHan peLueHne o chmHaHcuposaHum LLecTy NpoekTos B KasaxcTaHe Ha
06Luyto cymmy cabitie $342.5 mnH, GonbLuas HacTb — B cipepe SHEPTreTHKM.

YTBEPXXOEH NPOEKT Mo COQENCTBUI0 MOOEPHN3aLMM CEKTOPa pacnpegeneHmns
anekTpoaHepruv B KasaxctaHe. Kpeput B paamepe $156 mnH 6yaet Hanpas-
NeH Ha NoBbILLEHNE 3HEPro3hPEKTUBHOCTA CUCTEMBI U YBENMYEHME MPOMYC-
KHOW cnocoBbHOCTV NMHUIA 3NeKTponepeaaYn, B TOM HY/CHE PacrnonoXeHHbIX B
nocenke OcakapoBka KaparaHgnHckon obnactu. 3aeMLUmnK — rocyaapcTBeH-
Hasi 3HepropacnpegenuTensHas KomnaHusa «KasaxcTtaHckas KoMnaHus no yn-
paBneHunto anektpuyeckumn cetammy (KEFOK). Oxupaerca, 4to 0o $70 mnH
n3 oben cymmbl 15-neTHero kpeamTa 6yaeT NpotHaHCUPOBaHO CUHAMKE-
Tom AByx H6aHkoB — «HOHMKpeont BaHk AscTpus Ay 1 «PandichanseH baHk
WHTepHelwHn AlMy.

€15 mrH Ha 10 neT ¢ gByxneTHUM nbroTHeiM nepuogom EBPP npepoctasuT
ons mopepHusaumm CorpuHckon T3OL, pacnonoxeHHon B npuropoge YcTb-
KameHnoropcka. CorpuHckas T3L aBnseTca cobCTBEHHOCTHIO aMepUKaHCKOM
komnaHum AES Corporation n obecne4nBaeT TeNnoBOM M 3NEKTPUHECKOMN
3HEpPrven Xusble 1 NPOMbILLNeHHbIe 06bekTbl BocToyHo-KasaxcraHckorn 06-
nactv. MopepH/3aumnsi No3BONUT YBENUYNTE BbIPABOTKY 3MEKTPO3IHEPIUM 1
CHM3WTb BpefHble BbiBpock! yrnepoaa. bnarogaps pekoHCTPYKLMK NaHUpyeT-
CH COKpaLLeHVe BbIGPOCOB NapHUKOBLIX FA30B B AONITOCPOYHOM NEpPCrekTMBe
Ha 100 Tbic. TOHH B rof.

[na mopepHusauun cuctem TennocHabxenus B [NaBnopgape, SkmbacTtyse u
MeTponaBnoscke EBPP npepoctaBuTt 3anmbl coBMeCTHO ¢ POHOOM YMCTbIX
TexHonorun (CTF), kotopbin npegoctasut $10 mnH. O6Lias cymma npoekTa
€21.7 MnH.

EBPP nnanunpyeT dnHaHcupoBaHue mogepHu3saummy BypeHnst HedTAHbIX CKBa-
XMH Ha tore KazaxctaHa. Cymma kpeguta $10 MiH.

Moppepxut EBPP n kazaxctaHckoe nogpasgeneHe METRO Group, koTopoe
ABNAETCA KPYMHbIM NpeanpusaTemM po3Hu4Hon Toproenv B [epmanum. €80
MIH MNOMAET Ha CTPOUTENLCTBO MarasvMHOB MESIKOOMNTOBOW TOProBMv Mo BCEN
CTpaHe.
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B anpene EBPP 3aknioyeHo HoBoe cornawenue ¢ bankom BTB (Kazaxc-
TaH) B NOAOEPXKY Ka3axCTaHCKKX 3KCMOPTEPOB M MMMOPTEPOB 3a CHET Mpe-
[ocTaBneHvs kpeguta Ha cymmy $20 MnH gna nporpaMm no TOproBoMy
thuHaHcmpoBanuio. Kpeant EBPP nomoxet Banky BTE (KasaxcrtaH) B 06-
CNYXMBaAHUM KOMMNaHUA, BEOyLUMX BHELUHE3KOHOMWYECKYH AESTEeNbHOCTD,
W yNpoCTUT MpOUEecCc NpPenocTaBneHvss KpepgutoB C Bonee OnvTENbHbIMU
CpOKamMu noraLleHus.

WNcnamcknin 6aHk pa3BuTtus

Vicnamckmin 6aHk passuTvsa ogoBpun npenoctaeneqve 3anva B o6beme $10
MIH goYepHen komnaHum xonguHra «KasArpoy» — AO «®oHg domHaHcoBoW nof-
[AEPXKN CENbCKOro X03ANCTBaY — ANs peann3aumm nporpaMmbl MUKPOgMHAH-
CUpOBaHUA Cenbckoro HaceneHusa KasaxctaHa.

Kpome TOro, mognucaH MemopaHgyM Mexgy npaBuTeNbLCTBOM Pecnybnvkn
KaszaxctaH u VIBP, cornacHo koTopomy KasaxctaH B TedeHne 2011-2012
ropos nony4mt ot VIBP okaono $1.2 Mnpa Ha pasBuTUe CENbCKOro X03ancTea v
TPaHCMNOPTHOM NHAIPACTPYKTYPbI.

Kbipreisckas Pecny6nuka
AsnaTtckuin baHk pa3suTtus

B pamkax nporpammbl LieHTpanbHo-A31aTckoro perMoHanibHoro 3KOHOMUYeC-
koro cotpyaHudecTsa (LLAP3C) ABP BbigenseT na cpegcts Aanatckoro hoHaa
pazeutusa $55 mnH Ha cTpouTenscTeo B0 km goporu ot Benta go Topyrapta
(rpaHuvua c KHP).

BcemupHbIn 6aHK

$24 mnH Bbigenut MAP Ha ocyLecTanseMbin B Kbiprbi3cTaHe NpoekT B 06-
nacTV 3ApaBo0XpaHeHns 1 coumanbHom 3awmTel. $13.2 mnH 6yaeT BoiaeneHo
B K@4eCTBe NIbro0THOM0 KpeamTa co cpokom noraweHns 40 net v gecATUNeTHUM
nbroTHbIM NepvofoM, a $10.8 mMnH — B ka4ecTBe rpaHTa.

M®K npepoctaeut $2.5 mnH komnaHum Magic Box, kotopas B Kbiprsi3ckoi
Pecnybnuvke aBnaeTcs BedyLiMM NpoM3BOAUTENEM HEBOMbLUMX YNakoBOK U3
KapTOHa 1 OfHVM M3 KPYMHENLLNX NPON3BOOMTENEN 3TUKETOK C 3KCMOPTOM B
KazaxctaH n TapxukuctaH. Cpepctea kpeauta Magic Box HanpasuT Ha pac-
LLUMpEHVe NPON3BOACTBA YyNakoBKM HEGOMbBLLOro pa3mMepa 1 nonurpacuyeckon
NPOZyKUMN ONs 4as, HanMTKOB, KOHAUTEPCKUX U3Oenuii, NPoayKTOB NUTaHus,
MOHKLLMX CpeacTs 1 TabayHon npoMbilneHHocTu. O6LLas CTOMMOCTb NPOeKTa
$5.3 MrH.

Ha uenn mukpokpeantoBaHna M®K npegoctaBut cTapLumin KpeauT B o6beme
$6 mnH BegyLLen KoMnaHWM Mo MUKpogMHaHcHpoBaHuto B Kelpreiackon Pec-
nybnvke — PVHKA.

B wioHe coset gnpexkTopos BB opobpun npegoctaBneHve AONOAHUTENBHOMO
rpaHTa B paamepe $1 MIH Ha hHaHCUPOBaHWE NPOEKTA MO NPenyNpeXaeHno
YypesBblyanHbIx cuTyaumn B KbiprbisctaHe.
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Kpome Toro, yrBepXneHo AOMNONHWTENbHOE (PUHAHCMPOBaHWE B pa3Mepe
$15 MIH Ha BTOPOM NPOEKT Mppuraummn hepMepckux xo3ancTs B Keiprbisc-
ko Pecny6nvke. ®drHaHcmpoBaHue B pasvepe $8.3 MnH NpenocTaBnseTcs
Ha NbroTHbIX ycrnoeumsx, $6.7 MnH — B hopme rpaHTa.

Takxe nony4nt gononHuTensHoe (BTopoe) huHaHcMpoBaHe HaLMOHanNbHLIN
npoekT peabunutauum asTopopor (Ow — BaTkeH — VicdaHa): $8.8 mnH npepo-
CTaBMSIETCS Ha NbroTHbLIX yCcrnoBusx, a $7.2 MiH — B hopMe rpaHTa.

EBpa3suiicknin 6aHK pa3BuTuns

CoBet EAEP Ha 3acepnaHum 28 uioHs paccmoTpen 3aaBky Kbiprbiackon Pec-
nybnukn 06 y4actum B BaHke v eamHornacHo ogobpun BCTYNMeHNe B COCTaB
Banka Hosoro y4acTHuka. NnaHnpyetcs, 4to EABP 6yget passueaTh He ToMb-
KO Kflaccu4eckoe NMpoekTHoe (hrHaHCMpOBaHWE, HO U KPEeAUTHbIE NTMHUW ANA
Marnoro v cpegHero 6u3Heca, KOTOpbIN LUMPOKO NpefcTaBneH B Pecnybrvke.
KbipreiactaH yxe sBnseTca y4acTHUKOM AHTUKpU3MCcHoro doHaa EBpA33C n
MMEeET JOCTYM K ero pecypcam.

EBponerickunini 6aHK peKOHCTPYKUUM U pasBuTUs

EBPP npepoctaBuT 3aeM Ha cymmy $3 MIH MUKPOUMHAHCOBOM KOMMaHUK
«KomnaHboH» Ang KpeanMToBaHUA MUKPO- U Manbix NPenpuUsaTUn C LEenso pe-
LLieHns NpobnemMbl orpaHM4eHHOro AocTyna K (hHaHCMPOBaHWIO ANs Npeanpu-
HumaTenen B Kelprbl3cTaHe, 0c06eHHO B OTAANEHHbIX panioHax CTpaHbl.

WNcnamcknin 6aHK pa3Butus

Vicnamckuin 6aHk passuTua opobpusn hrHaHCUpOBaHWE NPOEKTa Mo 3NeKTPo-
cHabeHuto B ropofax bukek v Ow Ha cymmy $23 MiH.

Poccuitickana Pepepauns
BcemupHbin 6aHk

B Poccnn M®K opgobpuna dinmHaHCHpoBaHWe NSty NPOEKTOB Ha cyMMy Bonee
$200 mnH.

$20 MrH ans pehrHaHCMPOBaHUA KPaTKOCPOUHbIX KPeAMToB U Ao $15 MnH
Ha nopAepXkKy pocta byAeT NpeaocTaBeHo rpynne KoMnaHun «3Hepromepa,
OCHOBHblE HanpaBsneHusa B1u3Heca KOTOPo/ — MPOM3BOACTBO CENbCKOXO3ANC-
TBEHHOro 060pyA0BaHNA U CENbCKOE XO3ANCTBO.

JKunumiHo-koMMyHaneHoe xo3ancTteo ropoda Mbermuwm nonyqmt ot MK
cTapLumin KpeguT Ha cymmy oo 150 mnH py6nen (okono $5 mnH) Ha BoccTa-
HOBMeHVe ropoAckon WMHAPACTPYKTYpbl TennocHabxenus. Oxupaetcs du-
HaHCWMpOBaHWE YCTaHOBKM 178 aBToMaTM3MpOBaHHbIX OTAEMNbHBLIX TEMNOBbIX
nyHkToB. ObLLan cToMMOCTb NpoeKkTa oLeHnsaeTcs B 365 mnH pybnen (okono
$12 mnH). OcTanbHyo YacTb ropofd 6yaeT gmHaHCUpPOBaTh M3 COBCTBEHHBIX
cpencTs.

€16.8 MnH HanpaeuT M®K Ha co3paHume «3eneHbix» cBuHodepm B NckoBCKon
obnacTu 1 ceBepo-3anagHOM PernoHe, a TakXke Ha pacLUMpeHNe CBMHOKOMI-
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nekca B JleHnHrpagckom obnactu. O6Luas cTommocTs npoekTa —€86.5 MnH, oH
peanuayeTcst aTCKOM XONANHroBon komnaHmen ldavang A/S (paHee Ha3biBa-
nacbk «datckuin JTutosekun Holding A/ S).

YTBEPXAEHO (hrHaHcupoBaHue o6bemom $60 MH ans TpaHckanuTanGaHka,
KOTOPOE COCTOWUT U3 BNOXEHUI B aKLMOHepHbIn kanuTan (ao $35 MnH) v kpe-
ovTa ($25 MiH) ana KoHCYNBTaTUBHOM paboThl Mo NoAnep>KKe KpeauToBaHUA B
obnactu 3HeproadhhekTUBHOCTH.

3AQ0 Credit Evropa Bank (Credit Europe RU) nonyuunt ot M®K 3aem, a Takxe
CUMHOMLUMPOBaHHbIE KpeauTsl Ha 06Luyto cymmy o $100 mnH. MpoekT Hanpas-
NEeH Ha NOAZEP>KKY NAHOB PacLUMPEHWS PEMMOHaNbHOI0 NPUCYTCTBUA GaHka 1
kpeauToBaHua MCB.

EBpa3uiickuin 6aHK pa3suTtuns

EABP B Poccuinckon ®epepaummn 3a nepuog ¢ 1 aHsapsa no 30 monsa 2011
rofa ono6pun NpoekTbl Ha cyMmy okono $230 MiH, U3 HUX [Ba — B TPAHCMOP-
THOM CEKTOope.

Opo6peHo gononHuTensHoe gnHaHcupoBaHne 3A0 « TUXBMHCKW BaroHOCTPO-
uTenbHbIN 3aBoay Ha cymmy $115 miH. MpoekT npeaycmaTpuBaeT cosaaHve
BbICOKOTEXHOMOMMYHOMO NPOM3BOACTBa Ha 6a3e HOBOro BarOHOCTPOUTENLHO-
ro 3aB0ofa, CNocobHOro ahhekTMBHO NPOM3BOANTE COBPEMEHHbBIE FPY30BbIe
BaroHbl HOBOIO MOKOMEHWS.

$100 mnH BypeT NnpenocTaBneHo NPeAnpUATUIO KAKYTYronby Ans CTPOUTENb-
CTBa YaCTHOM >Xene3HOLOPOXHOM BETKW NPOTSXXEHHOCTEIO 315 kM, koTopas
CoeavHUT 3NbMMHCKOE yronbHoe MecTopoxpaeHune ¢ bankano-Amypckon ma-
ructpansto. [naHupyemas npornyckHas CcrocoB6HOCTb KEeNe3HOAO0POXKHOM0
nyTW Nocne 3aBepLLEHNS BCEX 3TanoB cTpouTensctea coctasut 25—-30 miH
TOHH B rog,

B pamkax nporpammbl nogaepxkn mManoro v cpegHero 6usveca $16 miH B
BMAe Lenesoro kpeguTa bygeT npegoctasneHo banky 000 «BLIK-Mocksay.

EBponerickuit 6aHK peKOHCTPYKLUUY U pa3BuTus

EBPP B I nonyrognn 2011 roga ogobpun geBsTe HOBbIX NPOEKTOB 06LLMM 06b-
emom noyty $600 mrH.

EBPP 6yget codmHaHcuposaTth KpymHbI HAycTpransHbin npoext CI «Pyc-
BuHuny, KoTopbIZ NONy4MT NpPOekTHoe thuHaHcKMpoBaHWe OT Myna 6aHKoB B
obbeme €750 mrH Ha 12.5 roga Ans CTpoMTenbLCTBa KpynHerLero B Poccun
WHTErp1poBaHHOro KOMMeKca nNo NMPoM3BOACTBY NONMBUHMAXIopuAa B Hxe-
ropofckon obnactu. Bknag EBEPP B npoexT — kpeaut €150 mnH B pybnesom
3KBMBaneHTe cpokom Ha 171 ner.

LLlecTunethnin obecnevenHbin kpegnt EBPP B paamepe 420 mnH pybnen
(€10 mnH) 6ymeT HanpaBneH Ha pecTpykTypu3auumo BanaHca komnanum «Mwup
HetctBay — poccuinckoro aMcTprbbioTopa v Npov3BOoaMTEnst TOBAPOB ANA
peTen.
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EBPP npodmHaHcrpyeT MogepHM3aLmio CUCTEM OTOMNEHUS U 0YUCTKW BOAbI B
INuneuxe v Bonorpe. MNopnncaHbl aBa cornallennsi 0 AeCATUNETHUX KPeaUTax
Ha o6yt cymmy 778 MnH pybnen (€19.2 MnH) ona HBECTULWIA B 3Hepre-
TMYECKYH MHJIpacTpykTypy. Bonorga nonyynt 467 mnH pybnen Ha paboTel B
CETW LeHTpann3oBaHHoro TennocHabxexus, Jluneuk — no 311 mnH pyébnen Ha
BO306HOBEHNE OCHOBHbIX CTAHLMA 04UCTKM CTOYHbIX Bog. O6a kpeouTa Bbi-
L,@H0TCA MOA rapaHTUM COOTBETCTBYHOLLIMX FOPOLOB.

1 mnppg pybnen (€24 mnH) 6yaeT npefocTaBneH B BUAE KpeanTa Ha CeMb NeT
POCCUNCKOM PO3HN4HOM ceTh «MoHeTka» ana thHaHCUpoBaHUS CTPOUTENbC-
TBa BTOPOro atana COBPEMEHHOro AUCTPUBLIOTOPCKOro LieHTpa B EkaTepuH-
6ypre 1 B ceBepHon YacTu Ypana.

Ha nprobpeTteHre mnHopuTapHoro naketa akuuin AO «Xnebnpom» nnaHvpyeT-
ca HanpaBuTb €10 mnH. PrHaHCUMpPOBaHWe B OCHOBHOM ByOeT MCMonb30BaHo
LN19 MOfePHM3aLMM CYLLIECTBYIOLLIEr0 060pyaoBaHMA B LIENAX NOBbILLEHNS 3dh-
(hEKTUBHOCTY 1 MPOM3BOANTENBHOCTY.

MaTtunetHwn kpepuT B pa3mepe Ao 4.7 mnpp pybnewn (akBusaneHT €114 MnH)
NoALeP>XXUT HOBOE MPeanpuATUE, OCHOBHOW OEATENbHOCTHI0 KOTOporo 6yayT
NN3MHIoBbIE OnepaLun, CNocoBCTBYLLME 0BHOBMNEHNIO CEMNbCKOX03ANCTBEH-
HoW TexHWKW. HoBasa nuamHroBas komnaHua B Poccun Bypet 3anyLleHa npu
copevictBum Deere & Company — MMpPOBOro NpoV3BOANTENST CENbCKOXO3ANC-
TBEHHOro o6opynoBaHus.

MatunetHun kpeput B pasmepe 1.2 mnapa pybnen (€30 mnH) no3sonuTt poc-
cumnckomy nuanHrosomy nogpaspenennto UniCredit Group npeanoxuts 6onee
LONrOCPOYHbIE 3alMbl HALMOHAasbHbIM KOMMaHusM, nprobpeTatoLmm o6opy-
L0BaHWE 1 TAXXerble TPaHCMOPTHbIE CPEACTBa B MN3VHT.

B | nonyrogumn EBPP npopgomxwmn nHesectuumn B inHaHcoBsbI cexTop. CoseT
ampektopos EBPP npuHsan peleHve 06 ysennyeHnn nHaHCMpOBaHWSA poc-
cuickoro dooHaa nogaepxku manoro 6usteca o $450 MaH 1 NpoaneHun
CpoKoB peanusaumm Ha 4.5 rofa, 4TO MOMOXET COKpaTUTb paspbiB MexXay
CMpOCOM Y NPEeAioKeHNeM Ha pbIHKE KPeguTOBaHWA MUKPO- U Manoro 6us-
Heca, KOTOpbIA Ha CerofHALLHMIA AeHb B Poccum ocTaeTca orpomMHbimM. Kpome
TOro, 3aknto4eHa caenka no nokynke 15% axkumin poccunckoro CAM-6aHka 3a
352 mnH py6new ($11.4 mnH).

WNcnamcknin 6aHK pa3Butus

XoT1sa Poccunckasa Mepepaums He asnsetcsa YneHom VIBP, B mapte 2011 roga
6bIin BblgeneH rpaHT B o6beme $370 ThiC. Ha CTPOMTENLCTBO /lcnamcKoro uH-
ctutyTa Rashidah B Kazanu (TatapctaH) (M3 cpefcts cneumansHoro doHaa
Wagf Found VBP).

Pecny6nuka TagxukucraH
A3swnaTckunin 6aHK pa3BuTus

B TapxumkucTtaHe 3a nepuog c 1 auBaps no 30 uioHs 201 1 roga ABP Beigenun
[Ba rpaHTa Ha cyMmmy $165 MnH.
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paHT 13 cpencTe Aamatckoro goHaa passutua Ha cymmy $120 MiH Bbiae-
neH Ha peabunuTtaumio aBToMobunsHoM goporu 13 [dywanbe o rpaHvubl C
Y36ekunctaHom, koTopas siBnseTcs YacTbio nporpammel LIAP3C. Oopora npo-
TAXKEHHOCTLI0 B2 KM NpoxoamnT Yepes 'Mccapcekyo JonvHy 1 ropod TypcyH3a-
[le — KpyMnHble 3KOHOMMYecKMe 30Hb! TagxumkucTaHa. B pamkax npoekta 6yoyTt
TaKXe yny4LleHbl YCNoBMSA Ha KOHTPOMbHO-NMPOMNYyCKHOM nyHKkTe [yctu, Yepe3
KOTOpbIN NpoxoauT okono 50 TbIC. MaLUWH B FOf, UK YeTBEPTb BCEX MaLUWH
1 rpy30B, NepecekalLmx rpaHvubl TampkukuctaHa. Kpome Toro, $45 mnH
NMOMOryT NPaBUTENbCTBY COXPaHUTb pacxofdbl Ha counanbHoe obecneverve.
CpepncTea rpaHTa 6yoyT MCnonb30BaThCA 419 NoBbILLeHVA 3heKTUBHOCTY 1
apecHOCTN CoLManbHbIX BbIMNaT.

BcemMupHbin 6aHk

"pynnon BB 3a nepwvog ¢ 1 sHBaps no 30 uioHa 201 1 roga ogobpeHo Bbigene-
HWe CPefcTB A5 Tpex NpoekToB B pa3mepe $30 MiH.

MAP BobigenseT $16 MiH Ha BTOPOM NPOEKT N0 BOAOCHAGXEHWIO B OTAESbHbIX
parnoHax Odywarbe. B pamkax npoekTa nnaHvpyeTcs y4eT notpebneHust Bofbl
LA YBENUYEHNA JOX0A0B 1 COKPALLEHUS NOTEPb, B TOM Y1CIE YCTaHOBKa CUC-
TEMbI AMCNETYEPCKOro KoHTpons 1 cbopa paHHbIx (SCADA) v yny4ylleHne ka-
YecTBa BOAbl MyTEM PEKOHCTPYKLMMN CETU OHUCTKM.

Kpome Toro, MAP yTBepavna 3aem Ha cymmy $10 MIH ons nopnepxaHus
LencTBU NpaBuTenbCTBa B chepax obpasosanus, TpaHcnopTa, AMNK, dimHaH-
COBOr0 CEKTOPAa W roOCYAapCTBEHHOr0 yrpaBeHuns.

M®K nHBecTMpYEeT B 4aCTHbIN CEKTOP TapgKuUK1McTaHa nyTem NpegocTaBneHns
$4 mnH Ha 5 net Access Bank Tajikistan CJSC (ABTJ) Ha Lienu MykpoduHaH-
CUPOBaHUS.

M®K v 'ocynapCTBEHHBIN KOMUTET N0 MHBECTULMSAM W YNIPaBMEHMIO FOCYAapC-
TBEHHBLIM UMyLLIeCcTBOM Pecny6nvky TapgXrkncTaH B cheBparne 3anycTunm UH-
TEpHET-MoOpTan ana npegnpuHuMaTene «EQVHbIA 3NeKTPOHHBIA PEECTPY, Ha
KoTopom ByAeT pasmelleHa WHgopmaumsa 0 npouenypax NULEH3UPOBaHWS.
MopTan ponxeH cnoco6CTBOBaTL YNOPAA0YEHUIO MPOLECca BbIAaYM ULEH-
311 1 pa3peLLEHI 1 Pa3BUTMIO HACTHOMO CeKTopa. 3Ta MHULMAaTUBA ABNAETCSH
yacTbto npoekTa M®K no pa3BuTUIO Manoro 1 cpegHero NpeanpuHUMaTenb-
CTBa, KOTOpbIA thrHaHcKpyeTcs npaBuTenscTBoM LLiBeruapumn yepes rocy-
LAPCTBEHHbI/ CEKPETAPMAT MO 3KOHOMUYECKUM BOMPOCaM 1 JeNapTaMeHToM
BenukobpuTaHm no MexayHapoaHOMY pasBUTULO.

EBpasuiickunin 6aHK pa3BuTus

EABP npepoctaBut $7 mnH komnaHum «Onum TekcTanny Ha nprvobpeTeHve
XNOMKOBOrO BOMOKHA Y X03ANCTB TapKmkncTaHa ana nepepabotkm Ha drabpu-
K& 1 fanbHEenLLero 3KcrnopTa roToBOW XJ10MKOBOW NPSXW.

EBponerckuit 6aHK peKOHCTPYKLUUY U pa3BuTus

3a nepwvog c 1 aHeaps no 30 uoHa 2011 roga EBPP ogobpun dovHaHcrpoBsa-
HWE Tpex NPOeKToB B Ta[XUKUCTaHe Ha CyMMY, 3KBUBaneHTHyt0 $13.8 MH.
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3.P. banbukosa, H0.M. Ctepnurosa «O630p AeATENBHOCTY MEXAYHAPOAHbIX U PErYOHaNbHbIX
H6aHKOB pa3BUTUA Ha eBpa3nickoM NpocTpaHcTee 3a | nonyrogue 2011 roga»

€7 MnH 6ygeT HanpaBneHo Ha (MHAHCUMPOBAHWE PEKOHCTPYKLUMM pacrpene-
NUTENBHBIX CETEN HU3KOro U cpeaHero HanpsxeHus. CpeacTea BbloenatoTcs
COBMECTHO C EBpOnenckyM MHBECTULMOHHBIM GaHKOM Ha MapUTETHbIX Ha4a-
nax npv rpaHToBOV nopaepxke VIHBecTuumoHHoro dpoHaa ana LleHTpanbHom
A3 B 06beme €7 MIH.

HononHutensHele $300 Thic. 6yayT NPefocTaBneHbl B pamMKax OerCTBYLLEN
KpeanTHoM nuHMM KomnaHun Makolli Bakery, nponssoguTento xneba n maka-
POHHBIX U3aenun B TapxxumkucTaHe, Ans hHaHCMpoBaHma 060poTHOr o KanuTa-
na. Oban cymma KpeauTHbIX CPeAcTB, NpefocTasneHHbix komnardum Makolli
Bakery c 2009 roga, coctaBuna $2 mnH.

YeTbipexneTHuin KpeauT B pasmepe 13.6 MnH coMoHn (B3 MiH) B pamkax Ho-
BOW NporpamMMbl KPEAUTOBaHWSI B MECTHOW BankoTe Afsi CTPaH Ha paHHeEM 3Ta-
ne nepexogHoro nepuoga 6yaet npegoctasneH «/IMOH VHTepHewwHny, KnneH-
Tam KoToporo 6yfneT obnervyeH fOCTyn K AEHEXHBLIM CPEeACcTBaM A7 pa3BuTus
npeanpuHUMaTensLCTBa B pecrnybnuke.

WNcnamcknin 6aHK pa3Butus

OpobpeH cneumanbHbIN MHBECTULIMOHHBIM 38aEM NPaBUTENBLCTBY TapknKmMcTa-
Ha B pamKax NpoekTa BOOOCHabxeHWs Ha cymmy $2.1 MiH.

Kpowme Toro, IBP coBmecTHO C npaBuTENsCTBOM CTPaHb! (hHaHCUPYET CTPO-
UTENbCTBO coBpeMeHHol 06LeobpasoBaTensHon LwKonbl B Pain3abagckom
paroHe, Ana CTPOUTENLCTBA M TEXHUYECKOro OCHALLEHNA KOTOPOW BblAENEHO
cebile $2.2 MnH B chopme rpaHTa.

Pecny6nuka TypkmeHuncTaH

BcemupHbin 6aHk n EBPP B | nonyrogum o npoekTax Ha TEppUTOpUn CTpaHbl He
coobLianu.

AsunaTtcknin baHk pa3BuTus

ABP opno6pun omHaHcrpoBaHve Ha cymmy $125 MiH 4ns pa3BuTyis XenesHo-
LOPOXHOW CETU, YTO PaCLLUMPUT 3KOHOMUYECKME BO3MOXHOCTU 1 MOAREPXUT
pOCT TOProBnuv B CTPaHe 1 3a ee npegenamu. 3To nepeas nogobHasi onepaums
ABP B pecnybnuke, B pamkax KoTopor 6yaeT ocyLLEeCTBNEHO (hMHaHCUPOBaHUE
3HEPreTU4eCcKMX, CUrHAMNbHBIX N TENEKOMMYHMKALIMOHHBLIX CUCTEM Ha y4acTke
311 km n3 934 KM 3annaHMpoBaHHOMO XXENe3HOOO0POXHOro Kopuaopa ce-
Bep — tor. Jopora yny4wmnt coobLyeHre ¢ cocegHuM KasaxctaHom, Poccren,
ctpaHamun HOxHon Asum n MNepcuackoro 3anuea. [NpoekT SBNSeTcsa 4acTbio
nporpammbl LAP3C. Kpegut Ha 25 neTt ¢ NaTuneTHUM rpenc-nepruogom nok-
pbiBaeT 75% CTOMMOCTM NPOEKTa.

WNcnamcknin 6aHK pa3Butus

VIEP opobpun cneunanbHbI MHBECTULMOHHBIM 3aeM MpaBUTENbLCTBY Typ-
KMeHucTaHa Ha cymmy $121.17 MnH Ons ynydlweHWs CUCTEMbl BOAO-
CHabXxeHus.
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Pecny6nuka Y36ekucraH
A3snaTtckuin 6aHK pa3BuTus

B Va36ekuncrtane B | nonyrogum ABP ogobpun dinHaHcHpoBaHne YeTblpex npo-
eKTOoB Ha 06LLyto cymmy $548 MiH.

LUKOIL Overseas Uzbekistan Ltd. nony4ut $100 mnH B BAOE KpeamTa, KoTo-
pbI 6yOeT HanpaBneH Ha OCBOEHME Fra30B0Oro MECTOPOXAEHUS KaHabIM.

B pamkax nporpammbl LIAP3C yTtBepxpaeHo npepoctaenerve $240 mnH Ha
CTPOUTENBLCTBO AOpOry Ha y4actke Byxapa — Xopeam — Pecnybnuka Kapakan-
nakcTaH.

C uenbto obecneyeHna gocTyna K HEAOPOroMy XWMbi W NOBbILLEHWS NOTeH-
umana cenbckux paoHos ABP yTBepavn npegocTaBneHne KpeanTta B o6beme
$200 mMnH B pamKax MynsTUTPaHLLEBOM NMPOrpamMMbl XMUIULLHOMO (UHAHCUPO-
BaHus, 06LmMin 06bem koTopor aocTrraeT $500 MIH.

OnoBpeHbl MHBeCTULMM Ha cyMmMy $8 MnH B kKanuTan YacTHbIx 6aHkoB Ipak Yuli
Bank n Hamkor Bank.

BcemupHbIin 6aHK

"pynnon BB 3a nepuwop ¢ 1 aHBaps no 30 uioHs 20711 ropa ogobpeHo npepo-
cTaBneHvie Yabekmctany $291 mnH.

$93 mrH 13 cpencte MAP Gynet HanpaBneHo Ha ynyylleHne CUCTEMbI 3pa-
BOOXPAHEHWSA.

3aem MBPP B 06beme $110 mnH gna Tanumapmxarckon TOC HanpaeneH Ha
MNoBbILLIEHNE HaOEXHOCTN 3MeKTPOCHaBXeHWs XUnbIX 1 AenoBbix NoTpebuTe-
nen B Oro-3anagHom Y36ekucTaHe.

C Uenbio NOBbILLEHNS AOCTYMHOCTY 1 KA4ECTBA BOAOCHABXEHUA B OTAESbHbIX
paiioHax CblpaapbrHcKom 0651acTu YabekuctaHa MAP npenocTasnseT KpeanTt
Ha cymmy $88 M.

EBPP 1 VIBP B yka3aHHbI Nepuropf 0 npoekTax B Y36ekmcTaHe He coobLuanu.

CBOAHAA NHDOPMALMA O AEATESIbHOCTUN MBP
3A | nonyroave 2011 rogAa

Ha ocHOBaHWM BbILLEN3NOXEHHON WHhopMaumn 1 13 ceopHon Tabmumuybl 1
04eBWAHO, 4TO NMAEPOM MO NPEAOCTaBMNEHNIO MHBECTULIMOHHOTO OHAHCKPO-
BaHWS B MPOEKTHYIO AesATensHoCTb ABnsetcs EBPP, o6bem nHeectuumin KoTo-
poro B pervoxe npesbicun $41 mnpa. Bonee NonoBUHLI CPeAcTB HANPaBNeHo B
Poccuto, Takxe nonyymsLLyto HanbonbLumn o6bem nHsectTuumin ot MBP, 4to
06BbACHAETCA Kak pasMepamMuy 3KOHOMUKW, Tak 1 CPaBHUTENBHO HU3KOWM PUCKO-
BaAHHOCTbLIO KanuTanoBnoXxeHn. Opyrumu nonyvatensamm Hanbonee KpyrHbIx
nHBecTuumnin ctanu KasaxcraH 1 benapyce.

O6vem nHeecTuumin EABP B paccmaTprBaeMoM pervoHe, rnasHbIM 06pa3om B
Poccun n Benapycu, npeesicun $440 mnH.

EBpaauiickas akoHommnyeckas nHterpaums, Ne3 (12), aBryct 2011
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aHanuTU4YecKune
matepuanbl

M®K cpaBHUTENBEHO paBHOMEPHO pacnpegenvna UHBeCTULMN Mexay Apme-
Huewn, benapycekto, KazaxctaHom n KbipreiactaHom.

Bes y4eta kpeauTa, nonyveHHoro benapyceto n3 cpegcte AK® (nog ynpasne-
Huem EABP), Hanbonee 3HaunTenbHbIE cpeacTBa bbiny NpefocTaBneHbl LLeHT-
panbHoasunaTckum cTpaHam — Y3bekucTaHy, TypKMeHUCTaHy U TagXUKUCTaHy.
Heobxogmmo oTMeTUTb, 4To KpeauTel ABP oTpaxatoT akTMBHOCTL B pamMkax pe-
anusauun nporpammel LIAP3C. BeigeneHune 3HaunTenbHbIX NbrOTHLIX CPEACTB
npv OTCYTCTBUM WNN HE3HAYUTENbHOM (OUMHAHCUPOBaHUN MHBECTULMOHHBIX
NPOEKTOB CBMAETENBCTBYET O HEAOCTATOUHbIX PbIHOYHLIX MEXaHU3Max U crna-
601 Bofe K NocTynaTeNlbHOMY 3KOHOMUYECKOMY pa3BUTUIO.

| AP | Mok | ESPP | EABP | UWEP | wTOrO
ApmeHus (0] 25 2 (0] H/0 27
Benapycb H/RB 25 8722 203.35 H/A 315.57
KaszaxcTaH 0 25 342.5 0 10 3775
KbipreiactaH (0] 8.5 5] H/0 (0] 11.5
Poccus H/0 224.05 592.8 231.08 O 104793 | Ta6bnuua 1
TamkuK1CTaH 0 4 138 7 0 048 | VHBecTULMOHHOE
¢hrHaHcMpoBaHue
TypKmeHncTaH 0 0 0 H/0O 0 O | MBP (aHBapb-UoHb
VabekucTaH 108 0 0 /A 0 108 | 2011 rona, $mk)
nTOro 108 31155 1041.32 44143 10 19123 | [lpvmedarve:
H/ 0 — HET OaHHbIX

Tabnuua 2
Apmenus 48.64 85 7 6] H/D 140.64 | CysepeHHoe

1 rpaHToBOE
Benapycb H/0O 5 0 3000 H/nO 3005 (hUHAHCHpOBaHHE
KasaxcTtaH 0 20 0 0 0 20 | MEP (sHBapb-MtoHb
KbiproiacTan 55 56 0 W/n 23 134 | 2017 rona Smnk)
Poccua H/0 @] 0 0 0.37 0.37 VICTOUHMK:
TamxukmcTaH 165 26 (0] (0] 4.3 195.3 | [pecc-penuabin

nHchopmaums
TypKmeHncTaH 125 0 0] H/0 12117 246.17 | ha odhrmansHbix
V36eKncTaH 440 291 0 H/O 0 731 | cantax Moy
nToro 833.64 483 7 3000 14884 447248 | |lpumearve:

H/ 0 — HET AaHHbIX
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