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MAKPO3KOHOMUYECKUN OAUOXKECT

HoBocTu rno6anbHOM 3KOHOMUKU

CLWA: pasnuyHble MHOWKATOPbl YKa3blBalOT Ha MOCTEMNEHHOE YNy4dlleHWE SKOHOMWYECKOW cuTyauun. B
YaCTHOCTW, NO UTOram SHBaps HeoXnaaHHo 3HauyuTensbHo (Oo 53.1 ¢ 50.2) Bbipoc mHAekc ISM (aHanor
PMI) ona npoMbIWNEHHOCTU, CBUAETENbCTBYS O BO30OHOBMEHMM POCTa B 3TOM CEKTOpPE 3KOHOMMKW,
MCNbITbIBaBLUEM CTarHauuio B npowrnom rogy. ISM gna cdepbl yenyr CHU3WICS, OOHaKO ocTarcs
CpaBHUTENbHO BbICOKMM, COCTaBmB 55.2, No cpaBHeHMIO ¢ 55.7 B mecsuem paHee. 1o utoram aekabps
2012-ro ObICTPbLIN POCT MNPOAEMOHCTPMPOBANM 3akasbl Ha TOBapbl AJINTENIbHOrNO MOJIb30BaHUA.
3aHATOCTb B CTpaHe NpoaeMOHCTpMpoBana OTHOCUTENbHO CUMbHbINM POCT B SSHBape, KpOMe TOro, AdaHHbIe
No HOBbIM pabouyMm MecTam 3a Hos06pb M pgekabpb 2012-ro ObiNM  CyLECTBEHHBIM 0bOpa3om
nepecMmoTpeHbl BBepx. Ctatnctuka no BBI 3a IV kBapTan npoLwnoro roga okasanucb XyXe OXUOAaHUN.
BBIM cHuauncsa Ha 0.1% B rogoBom macwTtabe no cpaBHeHuto ¢ Il kBapTanom (C y4eTOM CE30HHOCTM),
npexae BCero B CBA3M C NaieHWeM pacxofoB Ha 060poHy 1 cnabbiM pOCTOM 3anacoB roTOBOM NPOAYKLNN,
NPy CUNbHOM pocTe NoTpebneHnss AOMOXO3SIUCTB U MHBECTMLMI B OCHOBHOW kanutan. Poct BBI no
ntoram 2012 roga coctasun 2.2%, no cpaBHeHuto ¢ 1.8% B 2011-m.

Mo ntoram 3aceganus, 3aseplumsluerocs 30 sHBaps, pykoBoacTeo PenepanbHon PesepBHon Cucrtembl
(PPC) npuHANO peleHne coxpaHuTb 0Obem ornepauuin No CKynke AOnroBbix 06s3aTenbCTB B pasmepe
$85 mnpg B Mecdau. B KOMMIOHMKE, MPUMHATOM MO UTOram 3acefaHus, roBoputca O HeobBXOoAMMOCTU
NoAAEepPKKM NOCTENEHHON HOpManuaaumm NosioKeHNss B 9KOHOMUKE, 3HAYMTENbHOE BHUMaHWE yaenseTcs
3aJaye BOCCTAHOBMEHMS 3aHATOCTM. CopepkaHme KOMMIOHWKE  CMOCOOCTBOBANO  YKPEMMEHWUO
YBEPEHHOCTM B TOM, YTO TeKyLiasi NporpaMmMa «KOJIM4eCTBEHHOro ocrnabneHusa» OeHEXHOW NONINTUKM
ocTaHeTcs 6e3 N3MEHEHUIN B TeYEHNe 3TOro roga, HECMOTPSA Ha HaMETMBLLEECS YNy4dlleHne B 9KOHOMMKE
CTpaHbl.

24 anBaps KoHrpecc npuHan pelleHne ob oTMeHe BepXHEW nilaHKM rocyfapcTBEHHOro Josira Ha Cpok
oo 19 wmas. B Hactoswmii MOMEHT npoTuBOOGOPCTBYKOLME MNapTMM nbiTaldTCa  BblipaboTaTb
B3avmMmonpuemremoe pelleHne B obnactu OoQKeTHON NOSIMTUKK, B OTCYTCTBME KOTOPOro yxe 1 mapTta
BCTYNSAT B 4eNCTBME aBTOMAaTM4YeCKMe Mepbl NO ype3aHUKo pacxonoB GrogkeTa B pasmepe $1.2 TpnH.
O xecTkme Mepbl OblM NPegyCcMOTPEHbl NMpeablayWnMm COrfalleHns MN MeXay WCNOSTHUTENBHOM U
3aKoHoAaTenbHOM BETBSAMY BNAaCTU C Lenblo caenaTtb BbipaboTKy KoMnpoMmncca HeobxoamMmon, OgHako oo
CUX Nop OH He Obin AgocTurHyt. Nomumo aToro, 27 mapTa UCTeKkaeT CPOK AEUCTBUSA peLleHUA O
¢uHaHcupoBaHun cpeaepanbHOro npaBuTenbCcTBa, MpuHatoro B 2012 rogy B OTCyTCTBUE
NonHoLeHHoro Brogxeta. 3TO pelleHne AOMKHO ObiTb 3aMEHEHO UM NPOSIOHIMPOBAHO A0 TOro, Kak OHO
yTpaTuT cuny.

EBpona: okoHuyaTenbHble 3Ha4yeHus MHAEKCoB PMI| ans cTpaH eBpoO30Hbl 3a siHBapb MNPEBbICUNM
nepBoHavanbHble OLEHKM 3TUX WHAMKATOpPOB. B HacToAWMIA MOMEHT KOMMO3uTHbI PMI €BpO30HbI
coctaBnsieT 48.6, yka3biBas Ha COXpaHEHWE OTpuuATeribHbIX TEMMOB POCTa aKTMBHOCTU B PErnoHe.

Mpumeuanume: HacToAwWwmMn faliaKecT noarotosneH AHaAUTUYeCKUm ynpasneHvem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMALWA U BbIBOAbI He ABAAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha My6MUYHOW MHOPMaLMK.
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3HauyeHne 3TOro MHAaekca 3a Aekabpb paBHsnock 47.2. Mo ntoram siHBaps Takke NPEB3OLUNN OXMaaHUS
3KCMEPTOB MHAEKCbI 3KOHOMUYECKUX HAacTPOeHUW, nybnukyemble MHCTUTYTOM Ifo, a Takke WHAEKCHI,
ny6nukyemble EBpokomuccuenn. Jlydwle nporHo3oB okasanocb ¢eBpanbckoe 3HayYeHne uHAeKca
notpe6utenbckoro goBepus no sepcun GfK. Mexay Tem, pocT onTummMamMa rnoka He COonpoBOXAaeTcs
yrny4ylweHneM nokasaTenen 3KOHOMUYECKON akTUBHOCTWU. B yacTHOCTW, No uToram aekabpsi MMeno MecTo
3aMeTHOe NaJeHne NpoAaX B PO3HMYHOW TOProBrie B EBPO30HE B LIENOM U, B YAaCTHOCTU, B 'epmaHuu.

A3ua: B Kutae, uHpgekcbl PMI, nybnukyemble HSBC, Bbipocnu no utoram sHeaps. OcobeHHo
3Ha4MTErNbHO yBENUYUNCA MHOEKC Ans cdepsbl yenyr. B 1o xe Bpems, ocpuumanbHbie PMI nsmeHmnuce
He3HauuTenbHo. B exekBapTanbHOM o0630pe [AeHEeXHOW MOMUTUKW, LeHTpanbHbii 6aHk Kutas
MPOrHO3NPYyeT COXpPaHEHWE BbICOKMX TEMMOB 3KOHOMWUYECKOro pocTa Mnocre ero YCKOpeHus B rnocnegHue
Mecsaubl npowsoro roga, M npegynpexgaer 06 MHPNSAUMOHHBIX pUCKax, B TOM 4ucre B CBS3W C
ocrabneHvemM NonUTUKM MHOTMMU LieHTparnbHbIM1 6aHkaMu B Mupe.

Bonee 3HauUTENbHBIN, YEM OXUAANOCh, POCT NPOAEMOHCTPMPOBaM NPOAAXNA B PO3HUYHOW TOpProBne B
AnoHnm 3a gekabpb.

ToBapHble PbIHKW: LeHbl Ha OOMbLIMHCTBO TOBAPOB MPOLOIDKMAM POCT MOA BIUSHMEM MNO3UTUBHbIX
9KOHOMWYECKMX HOBOCTEW. 30510TO 3aMeTHO nogelueBeno B Hadvane 20-x 4yucen sHBapa Ha ¢oHe
NPUOCTaHOBKM OENCTBUS BEPXHEMW NMaHKW roCyJapCTBEHHOrO A0fra, a Takke OXWOAHWA YMeHbLUEeHUS
MacwTaba nporpaMmbl «KOMMMYECTBEHHOrO oOcnabneHuns» aeHexHon nonutukn, B CLUA. CHmxeHne
BEPOATHOCTU M3MeHeHuss nonutukn ®PC B 3TOM HanpaBneHuuM NO uTOoram 3acefdaHusi pykoBOACTBaA
amepuKaHCcKoro ueHTpanbHoro 6aHka 30 sHBaps, a Takke obLWMA NOABEM Ha PbIHKax, cnocobcTBoBanu
BO306GHOBMEHMIO POCTA LEH Ha 30510TO.

LleHbl Ha HedTb MO mtoram ToproB 6 dheBpans MeskAyHapoAHbIe LieHbl Ha HedTb M 3071070

2013 ropa: oduumnanbHble LeHbl HedTAHbIX 120 - 1800
dblovepcoB  Onmkanwero  Mecsua  NOCTaBKU
coctaBunu B JloHooHe Ha InterContinental
Exchange Futures Europe — Brent — $116.73 (3.8% 100 1700
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Mopke Ha New York Mercantile Exchange — Light
Sweet Crude Oil — $96.62 (+0.4% no cpaBHEHWIO C 80 1600
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2013 roga: odvumanbHas uUeHa (bHYEepCcoB Ha
30/10TO Onwxanwero mecsilla noctaBkm B Hblo-
Wopke Ha COMEX coctasuna $1677.7 3a yHuuio (-0.9% no cpaBHEHMIO ¢ 22 SHBaps).

UcmouHuK: Bloomberg

KoHcmaHmuH ®édopos, Omden cmpaHo8020 aHanuisa AY

Mpumeuanume: HacToAwWwmMn faliaKecT noarotosneH AHaAUTUYeCKUm ynpasneHvem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMALWA U BbIBOAbI He ABAAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha My6MUYHOW MHOPMaLMK.
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HOBOCTU B rOCYOAPCTBAX-YYACTHUKAX EABP

ApmMeHus

> [okasaTenb 3KOHOMMYECKOM aKTMBHOCTU B paekabpe 2012 roga yeenuumnca Ha 6.7% no

CpaBHEHMO C aHanormdHbiM Mecsauem 2011 roga, coobwmna HaumMoHanbHasi crtaTucTudeckas
cnyxba.

» 0O6bem npombilWeHHOro npousBoacTBa B Aekabpe 2012 roga BbIPOC MO CpPaBHEHUIO C
aekabpem 2011 roga Ha 7.1%. O6bem BanoBow NMpoAyKLMU CerbCKOro Xo3sincTBa B gekabpe
2012 ropa yBennuunca Ha 2.8% no cpaBHeHuto ¢ gekabpem 2011 roga.

» OJKcnopTHble nocTynneHus B aekabpe 2012 roga coctaBunm $135.9 MNH. 1 NpeBbICUN YPOBEHD,
3admkcmpoBaHHbin B aekabpe 2011 roga Ha 10.7%. Mo OTHOWeEHWIO K NpeablgylemMy Mecsuy
o6bem akcnopTa Bblpoc Ha 7.7%. UMnopT B aekabpe 2012 roga coctasun $428.3 MiH 1 BbIpOC Ha

7.1% no cpaBHeHuto ¢ Hosibpem 2011 roga. B cpaBHeHWn ¢ npeabigyiMM MecsauemMm MMNopT BbIPOC
Ha 6.7%.

» BcemupHbii BaHk nporHosunpyeTt poct BBIM Apmenun B 2013 rogy B pa3smepe 4,3%, roBopuTcs B
0630pe BB o nepcnektnBax rnobanbHON SKOHOMUKM.

D,VIHaMVIKa 3KOHOMMNYECKOW aKTUBHOCTU MO NMokasaTenb 3KOHOMMUYECKOW aKTUBHOCTU
cektopam (B %, r/r) (B %, rir)
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KommeHTapum:

CornacHo nocnegHym CTaTUCTUYECKUM AaHHbIM Noka3aTerlb 93KOHOMUYECKON aKTUBHOCTU BbipoC A0 6.7% B
nekabpe 2012 roga. Xopowme pesdynbTaTbl YaCTUYHO OOBACHAKTCA CE30HHLIM (DAKTOPOM (OAUHAMUYHOE
notpebrneHne B MOCNegHW MecsL, Cckasanocb Ha pocTte obbemMoB B TOproerne Ha 68% B MecA4yHOM
BblpaXXeHnn n Ha 4.8% B rogoBOM, a TakKe Ha YCKOPEHMM MMMOPTa), HO TakkKe MNpPOAOIKalLWUMCS
BOCCTAHOBUTENbHLIM POCTOM B MPOMBbILLNIEHHOCTH, akTuBM3aLumen B ctpoutensctee (+36.8% B MeCa4YHOM
BblpaxkeHnn n +0.2% no utoram roga) 1 COXpaHsALWMMNCA BbICOKMMU TEMMAMn pocTa B cektope ycnyr. B
yenom, no utoram 2012 r. SKOHOMUYECKMI POCT OOSPKEH COCTaBUTb NpnbnNunanTensHo 7% Gnarogapsa pocty
ob6bemMoB npou3BoacTBa B npombiwneHHocTn (8.8%), cenbckom xossanctee (9.5%), Toproene (3.6%) u
ycnyrax (10.8%). B 2013 r., B KOHTEKCTe coxpaHstowen crnabocTn MUPOBON IKOHOMMUKM, B YACTHOCTMU
€BpOMNEenckon 3SKOHOMUKM, crieqyeT OXuaaTb 3amenfieHuMst TEMMOB 3KOHOMMYECKOro pocTta ApMeHuW.
CornacHo KoHCeHcyc-nporHoay, Bkrtovatowero B ceba oueHkn MB®, BB n EBEPP, poct BBl B ApmeHun B
2013 rogy coctaBut 4.6%.

ApmaH AxyHbaes, Omden cmpaHo8020 aHanusa AY

Mpumeuanme: HacToALMI AaliaxKecT noAroTosaeH AHaNUTUYECKUM ynpasaeHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMALWA U BbIBOAbI He ABAAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha My6MUYHOW MHOPMaLMK.
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benapycb

» Mo wrtoram 2012 roga, AetuvUMT BHeWHeW TOproBnuM ToBapamu coctaun $412,7 MnH.
CooTBeTCTBYIOLLMI NOKa3aTenb 3a Aekabpb 6bin paBeH $653.3 MnH.

BanaHc BHellHel TOProBnu ToBapamu, B $ MIH
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KommeHTapuu:

[laHHble No BHELLHEN TOProssie ToBapamMu 3a Aekabpb NOATBEPKAAIOT PaKT PE3KOro YXyALUEHUS BHELUHErO
OanaHca cTpaHbl BO BTOPOM MOMOBWMHE MpoLfioro roga — no utoram 2012-ro ee canbgo OKasanocb
oTpuuateneHbiM. B 6nivxanwme mecsaubl MOXHO OXuaaTb €ro ynydweHusa nog BAUSIHUEM CE30HHbIX
akTopoB. To, HACKOMBKO 3HAYUTENBbHLIM OHO ByAeT, A4acT OCHOBaHMS CyauTb O TOM, Kak ByaeT BbIrnsaeTb
nnaTtexHbln 6anaHc 6enopycckon akoHomkn B 2013 rogy.

KoHcmaHmuH ®édopos, Omden cmpaHo8o20 aHanu3da AY

Mpumeuanume: HacToAwWwmMn faliaKecT noarotosneH AHaAUTUYeCKUm ynpasneHvem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMALWA U BbIBOAbI He ABAAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha My6MUYHOW MHOPMaLMK.
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KasaxcTaH

» [lo npepBaputenbHon oueHke HaumonanbHoro Banka PK (HBPK), Tekywun cyeT nnaTtexHoro
6anaHca PK cnoxwuncs ¢ npoguumtom B $8.8 mnpa B 2012 roay.

» CornacHo HBEPK, aktuBbl HauuoHanbHoro ®oHpga PK (H®PK) Ha koHeu sHBaps 2013 roga
coctasunu $58.5 mnpa.

» CornacHo nocnegHum gaHHbiM HBPK, BanoBble MexayHapogHble pe3sepBbl HBPK coctasunu

$27 mnpa.
OueHka nnatexxHoro 6anaHca PK, 2012 BanoBble MexxayHapoaHble pe3epBbl U aKTUBbI
(B $ MnH.) H®PK (B $ mnH.)
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KommeHTapuu:

HaunoHanbHbi baHk Pecnybnukn KasaxctaH onyGnukoBan oueHKy nnaTtexxHoro 6anaHca KasaxctaHa B
2012 rogy. Mo utoram 2012 roga, nokasaTernv BHELUHEN SKOHOMUYECKOW AeATENbHOCTN YXYALUUITUCE, HO
ocTalTCa B npegenax AONyCTUMbIX HOPM M OCTalOTCA YMpaBnseMbIMU. YXyOLeHue 3TUX nokasaTtenen
HEMHOro ycununocb B 4eTBepToMm kBaptane 2012 roga. B wutore, mnatexHbln 6anaHc Cnoxurnca c
oTpuuarteneHbiM canbgo B $2.8 mnpa (npmbnuautensHo -1.4% BBI1 B cpaBHeHun ¢ +0.2%BBI1 B 2011
rogy) B pesynbTaTe cokpalleHus npodmumTta cyeta Tekywmx onepauun ($8.8 mnpg wnm -35.5% no
oTHoweHuno K 2011 rogy). MNokasaTenu cyeTa TeKyWwMX onepauun yxyawunmcb 3a c4eT BbiCTporo pocTta
nmnopta (16.5% Gnarogaps KpenkoMmy BHYTPEHHEMY MOTPebUTenbCKOMY U MHBECTULMOHHOMY Crnpocy) K
akcnopTy (4.4% 3a cyeT HeOONbLIOTO CHMXKEHUS LeH Ha HedTb U COKpalleHus aKcnopta HedpTu B
peanbHOM BbIpaXeHun), YTO NPUBENO K COKpaLLeHnto Toprooro 6anaHca Ha 5.8%. CunbHoOe cokpalleHune
npoguuuTa cyeTa TEKyLLMX onepauni 3HaunTeNbHO MPEBLICUNO COKpalleHne geduLmTa cyeTa onepauui
C KanuTtanomMm u duHaHcamu, koTopbl cokpatuncs Ha 13.3% no oTHoweHuto k 2011 rogy Gnarogaps
yBENNYEHNIO OOBLEMOB MPSAMbIX WMHOCTPaHHbIX uHBecTuumn ($14.1 mnpg B 2012 rogy), a Takke
YBENMUYEHUIO BHELLHEN 3a40/PKEHHOCTM YaCTHOro cektopa (B hopme yBennueHus cpegHe u SONroCpOYHbIX
nHBectMumMn o $4.6 mnpa.). YxyglweHuve cyeta TeKylmx ornepauun OoTpasunocb Yepes Hebornbluoe
obecueHeHne HOMMHANbLHOIO Kypca TEeHre, a TakkKe 4epe3 COKpalleHMe BanoBbIX MEXAyHaPOLHbIX
pesepeoB B 2012 rogy Ha $1 mnpa. CrnegyeTr OTMETUTb, YTO YXyAlEHMe MokasaTenen BHELLUHEN
9KOHOMMYECKOW AEeATENbHOCTM SBMASETCA OTHOCUTENbHO Hebonbwum. [Mpoduumt cyeTa TekyLwmux
onepaumi octaeTcs BHywuTenbHbIM.  CoOKpalleHne ke BanoBblX MeXAyHapOAHbIX pe3epBOB
COMpPOBOXAanoCb OAHOBPEMEHHbIM yBenuyeHnem aktmgos HOPK wa $14 wmnpg B 2012 r., 4to
CBUAETENBLCTBYET, B MPUHUMNE, O KOHTPONMPYEMOCTHM MPOLIECCA U BHELUHEN CTabMIbHOCTM 3KOHOMUKN PK.

Apmar AxyHbaes, Omdesn cmpaHogoeo aHanu3da AY

Mpumeuanme: HacToALMI AaliaxKecT noAroTosaeH AHaNUTUYECKUM ynpasaeHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMALWA U BbIBOAbI He ABAAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha My6MUYHOW MHOPMaLMK.
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Kbiprbi3cTaH

» B 2012 rogy no cpaBHEHWUO ¢ NpeablayLwnmM, UHBECTULMM B OCHOBHOM KanuTtan yBEeNM4Mnnchb Ha
21.5%
» B 2012 rogy no cpaBHeHuto ¢ 2011-M, 06bemM nepeBe3eHHbIX rpy30B yBenuuuncs Ha 4.5%

» [lo gaHHbiM MunuctepctBa mHaHcoB KP, gedmumT rocygapcTtBeHHoro 6romkeTta 3a 2012 rog
coctaBun 7.2% ot BBI1. lNpe3ngeHT cTpaHbl nognucan 3akoH O pecnybrnvkaHckoMm 6rogxeTe Ha

2013 rog.
N3mMeHeHne OCHOBHbIX 3KOHOMUYECKUX napameprl npoeKkTa pecny6nMKchxoro
nokasareneu (npegbiaywun rog = 100) oromxera: B %
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KommeHTapuu:

CornacHo coobuweHunto CTaTuCTMYECcKoro Be4OMCTBA CTpaHbl, OCHOBHOW BKMag B POCT MHBECTULUA B
OCHOBHOWM KanuTan BHEC YacTHbIA cekTop. Ecnn cmoTpeTb oTpacneByto pa3duBky, Hanmbonblimi BkNag
BHECNM ropHoAoObbiBawaa oTpacnb (Npou3BoACTBO 30M0Ta  BKMAYaeTcd B obpabatbiBatoLlyro
NPOMbILUNIEHHOCTb), NPOW3BOACTBO W pacnpeferieHne rasa u BoOAbl, a Takke TPaHCNOPT M CBA3b.
®duHaHcupoBaHue ctpouTenbcTBa 06bekToB Ao6biBaloLLE NPOMBILLNIEHHOCTM OCYLLECTBIANOCh 3a CHeT
BHYTPEHHUX W WHOCTPaHHbIX YacCTHbIX WMHBECTUMLMW, a CTPOUTENbCTBO OOBLEKTOB 3HEpreTuyeckon u
TPaAHCNOPTHOW MHMPACTPYKTYPbl ObINI0 NPOPMHAHCMPOBAHO B OCHOBHOM 3a CYET MHOCTPaHHbIX 3aMMOB
(70-75%). B pamkax aTux MeponpuaTnin 615 OCBOEHbI CPeaCTBa Ha CTPOUTENLCTBO nogcTaHumn «JaTtkay
n «KemuH», a Takke CTpOUTENBLCTBO aBTOMOOUIBHBIX JOPOT.

Onbeupa KypmaHanueea, Omden cmpaHogo2o aHanusa AY

Mpumeuanme: HacToALMI AaliaxKecT noAroTosaeH AHaNUTUYECKUM ynpasaeHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMALWA U BbIBOAbI He ABAAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha My6MUYHOW MHOPMaLMK.
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Poccus
» CornacHo gaHHbiM Pocctata, no utoram 2012 roga BBI1 poccuiicko 3KOHOMUKK YBEMNYUIICSA Ha

3.4% B peanbHOM BblpaxeHun. PocTt pgobaBneHHOW CTOMMOCTM B oObOpabartbiBaloLlemn
npoMmbIlWeHHocTn coctasun 3.2%, B pobbiBarowmx otpacnax 0.9%, B ToproBne 6.5%, B
c¢mHaHcoBoM gesaTenbHocTu 15%, B 3apaBooxpaHeHun 3.8%. Cenbckoe XO3AUCTBO UCMNbITANo
cnag Ha 3.8%. NMoTpebneHne AOMOXO3ANUCTB yBENMYNNOCL Ha 6.6%, NHBECTULIMN B OCHOBHOM
kanutan Ha 6%. WHBecTuuunM B 3anacbl MaTepuanbHbIX OOOPOTHbLIX cpeAcTB (rOTOBOW
npoaykumm) Bblpocnn Ha 1.1% (Hawa oueHka, oCHoBaHHasA Ha AaHHbIX PocctaTta). MNoTpebneHve
OpraHoB rocyrnpassieHUsi He U3AMEHUITOCb B peasibHOM BblpaXKeHUn No cpaBHeHUIo ¢ 2011-m.

» [lo utoram aHBaps, pocT MHAeKca notpedbutenbckux ueH (ML) cocrasun 1.0% k gekabpto 2012-
ro n 7.1% Kk ssHBapto npownoro roga. Poct 6asoBoro nHgekca notpeburenbckux LeH (6e3 yyeta
LieH Ha npogoBonbCcTBME M aHepruio) coctaeun 0.5% k aekabpro n 5.7% k stueapto 2012-ro.

> B «[oknage o OeHeXHOo-KpeauTHOW nonutuke» 3a sHeapb, bank Poccum (LUB P®) nporHosunpyet
BO3BpalleHue uHdbnaumMm B LueneBon nHtepsan 5-6% BO BTOpOW NOMOBUHe 3TOro roga. NMomumo
3TOro, nepsbii 3amecTutens npegcenatensa LB PO YniokaeB BHOBb BbiCKa3asi OLEHKY, COrfacHoO
KOTOpPOM BO3BpaLLEHNE MHANALMM B LIENIEBOM MHTEPBAST MOXET NPON30NTK yKe BO Il kBapTane.

» [lo pgaHHbiM 6aHka HSBC, nHgekc PMI gna npombiwneHHocTn B Poccun yBennumncsa ¢ 50.0 B
Aekabpe 0o 52.1 B sHBape Tekywlero roga. PMI ana cdepbl yenyr cHuauncsa go ¢ 56.1 B gekabpe
no 55.7. KomnosuTtHbin PMI Bbipoc oo 54.8.

CrtaBka 6e3paboTuubl no ntoram aekabpsa 2012-ro coctasuna 5.3%.

» CornacHo gaHHbIM aMepukaHckon opraHmsaumm Conference Board, oO6HapogoBaHHbIM B Havane
3TOro MecsLa, pocT coBOKYnHoun chakTopHon npousBoautensHoctn (CPI1) B Poccun coctaBun
3.2% no utoram 2012-ro. ATOT pe3ynbTaT ABNSETCS MaKCUMarnbHbIM A58 CTpaH, AaHHbIE MO POCTy
Coll ana koTtopbix Conference Board onybnukoBan Ha HaCTOSLWMA MOMEHT (pa3BUTbIX CTPaH U
BOonbLUMHCTBA KPYMHbIX Pa3BUBAOLLNXCS SKOHOMMUK).

WHpekcbl PMI ans npombIwineHHOCTN U cchepbl yenyr PocTt coBokynHou ¢hakTopHOM NpousBoauTenbHocTy, 1989
— 2012, B % 3arog
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UemoyHuk: HSBC/Markit UemoyHuk: Conference Board, Total Productivity Database

Mpumeuanme: HacToALMI AaliaxKecT noAroTosaeH AHaNUTUYECKUM ynpasaeHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMALWA U BbIBOAbI He ABAAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha My6MUYHOW MHOPMaLMK.
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KommeHTapuu:

Mo wtoram 2012 roga, poct BBI1 3ameanunca no cpaBHeHnto ¢ 2010-m n 2011-m, Korga oH coctaBnsan
4.3%. 3HauuTernbHY0 pofb B TOPMOXEHUN 3KOHOMMUYECKOrO pPOCTa Chirpano peskoe 3amefrieHve pocTta
3anacoB roTOBOW MPOAYKLUMKM, OKasaBLUErocsi 3HA4MTENbHO Hwxe obuwero pocta BBIl. lNMpuHnmas Bo
BHMMaHMe yIydlleHne BHEeLHEero 3KOHOMMYecKoro ¢poHa, HeobXxoaAMMOCTb NOMOMHEHMs 3anacoB Oyaer
cnocobcTBoBaTh yckopeHuto pocta BBIT B Tekywem rogy. Ha oxugaHus Takoro passutnsa coObiTui
npegnpuaTUAMK  ykasblBatoT gdaHHble HSBC — wuHgekcbl PMI, ocobeHHO ans  cdepbl  ycnyr,
BOCCTaHOBMIMUCb, Ha4MHas ¢ oceHn 2012-ro. NageHne 3Toro nHaekca Ansg NpoMbILLNEHHOCTU B Aekabpe oo
HenTpanbHoOW oTMeTKKN 50, Kak Mbl U OXmnaanu, okasanoCb BPEMEHHbIM SIBIEHNEM.

C ToukM 3peHus oueHkn Gornee OONrOCPOYHbIX NEPCMNEKTUB pocTa 3KOHOMWKM B Poccun, npeactaBnsitoT
nHTepec onybnukoBaHHble HeOaBHO [AaHHble amMepukaHckonm opraHu3daumm Conference Board no
COBOKYMHOM thakTopHou npoundsogutenibHocTh (CPIN) B pasnuyHbix cTpaHax mupa. PocT 3Toro nokasartens
POCCUNCKON 3KOHOMUKM BO30OHOBUNCS nocrne nageHus B 2008-2009 rogax. Mo wutoram 2012 roga, OH
coctaBun 3.2%. Mo oueHkam MB®, Takas ckopocTb pocta C®I1 cooTBeTCTBYEeT AONTOCPOYHOMY Temny
pocta akoHOMukM Poccum npumepHo Ha 5% wnu 6onbwe (cm. IMF Country Report No. 12/218). Mol
oLeHuBaeM JonrocpoyHbin poct BBIT npu Takux ycnosusx B 4.5 — 5.5% B rog (CM. aHanmMTU4eCKyto Bpe3Ky
«OKOHOMUYECKNA POCT B CTpaHax-yyacTHuuax EABP: aHanu3 TpeHOoB M OOMrOCPOYHbIA MPOrHO3» K
Makpomonutopy CHI', oktabpb 2012 roga).

KoHcmaHmuH ®édopos, Omoesn1 cmpaHo8020 aHanusa AY

Mpumeuanume: HacToAwWwmMn faliaKecT noarotosneH AHaAUTUYeCKUm ynpasneHvem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMALWA U BbIBOAbI He ABAAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha My6MUYHOW MHOPMaLMK.
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TagXuKkucrtaH

> B 2012 rogy o6bem AeHeXHbIX NepeBoaoB TPYAOBbIX MUrPaHTOB Bbipoc 1 cocTtaeun $3.8 mnpa.

BBI1 n geHexHble nepeBoAbl (B Mnpa $)
B3aumocea3b mexay UMnopTom 1
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WemoyHuk: BecemupHnbil 6aHk, CEIC Memoyruk: CEIC
KommeHTapuu:

3HauuTenbHbIN  pa3pbiB B TOproBOoM OanaHce TamKuMKMCTaHa  KOMMEHCUPYETCA  OEeHEXHbIMU
MOCTYNNEHNAMM OT TPYAOBbIX MurpaHToB. Ecnn B 2011 rogy no aTow ctatbe noctynuno okono $2.8 mnpa,
4yTO cocTaBuno 44% BBI1 cTpaHbl, TO, N0 NpeaBapuTenbHbIM oueHkaMm, B 2012 rogy AeHexHble nepeBoabl
coctaBunun yxe 50% ot BBIl. Takue 3HauMTenbHble eXerogHble MOCTYNEHUS, KOTOPble MUrPaHThbI
nepeBoadaT M3-3a pybexxa CBOMM POLCTBEHHMKAM, HE TOMbKO MO3BOMANT TapretmpoBatb camble 6efHble
Crnov HaceneHus, NPUHOCAT 3HauYUTeNbHble HEMPOLEHTHbIE JOXO4bl KOMMEpYecKMM BaHKkam, HO U Takke
CMOCOBCTBYIOT HAKOMIEHMIO BanOTHBIX PE3EepBOB M POCTY [OXOA0B rocydapcTBeHHoro 6wogpketa. [Mpu
3TOM, corflacHo oueHkaMm, 80% OeHeXHbIX NepeBofoB YXOOUT Ha NpuobpeTeHne TOBapoOB U exeaHEBHOEe
notpebneHne. CTabunbHbIN BantoTHBIA Kypc CNOCOBCTBYET 3TOMY, U NPUBOAMUT K POCTY umnopTa. BnonHe
onpaBhaH AOBOA O TOM, YTO AEHEeXHble nepeBoAbl NPUBOAAT K POCTY MMMNOPTMPYEMOro notpebnexHnsa —
NPOCTOM KO3(PUUMEHT KOpPEnAuuMn Mexay «nNpovyMM WMMOPTOM» (32 BbIYETOM 3HEpPronpoayKToB,
rMUHO3eMa, 3epHa W MNWeHUUbl) U Tekywmnmn TpaHcdeptamm coctasnseT 0.94. Takum obpasom, ¢ O4HON
CTOPOHbI, AEHEXHble NepeBobl MOBLILWAKT AOXOAbl MOAEN W MOMOXUTENbHO BAWUSIOT Ha BCE acnekThbl
MaKpO3KOHOMWKK, @ C OPYron CTOPOHbI, OHM MOYTM MOSTHOCTLIO MOTPEONATCS, HE CTUMYNMPYSA YacTHble
WHBECTULMMK, KOTOPbIE MOMKN Bbl CTaTb 3ar0romM SOMrOCPOYHOro 3KOHOMMYECKoro pocta. pu aTtom, Kak
nokasan onbIT U OPYrMx CTpaH, Koraa AeHeXHble NepeBoAbl, OPUEHTMPOBaHHbIE Ha NoTpebneHve, uMerT
KOHTPUMKINYHBLIA XapakTep M He MOoABepralTcsa BAUSHUIO OU3HEC-UUKNOB B CTpaHax-4OHOpax 3TUX
nepeBodoB. TakMe [AeHexXHble nepeBoAbl MOryT ChAYyXWTb B KavyeCTBE MOAYWKM OGesonacHocTn Ans
9KOHOMMKM BO BpeEMS Kpusuca.

Onbeupa KypmaHanuesea, Omden cmpaHogo2o aHanusa AY

Mpumeuanme: HacToALMI AaliaxKecT noAroTosaeH AHaNUTUYECKUM ynpasaeHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMALWA U BbIBOAbI He ABAAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha My6MUYHOW MHOPMaLMK.
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HoBocTu permoHa

A3epbanpgxaH

lMompe6umenbsckas
UHnAYuUs 8 siHeape
cocmasuna 1.2%

roc6rodxxem e 2012 200y
6b1s1 UCNOJIHEH C
npoguyumom e 0.4% BBI1

b e 2013 200y 6ydem
yoepxxueamb UHNIAUUIO
Ha ypoeHe 5-6% - a2s1aea
6aHka

KommeHTapuu: - Trend.az — MNMotpebutenbckasa nHdnaums B sueape 2013
roga Mo CpaBHEHUIO C aAekabpem npownoro roga coctaBuna 1.2%,
roeoputca B coobuweHun [ockomuTeTa Mo CTaTUCTUKE  CTPaHbl,
onybnukoBaHHOM Ha ero canTte. "B sHBape LieHbl Ha NPOL4OBOSIbCTBEHHbIE
ToBapbl Bblpocnu Ha 0.6%, Ha HenpoOoBOSbCTBEHHbIE TOBapb! - Ha 0.1%,
a Tapudbl U UEHbl Ha MnaTHble YCryrM, OKasblBaeMble HacereHuto,
nogopoxanu Ha 3%", - roBopuTCs B COOBLLEHNN

KommeHTapuum: - rian.ru — [loxoabl rocbogxeta B 2012 rogy coctaBunm
17.3 Mnpa maHaToB (okono 22.1 mnpA Aonnapos no TekyLlweMy Kypcy), 4To
Ha 1.4% Oonblue MNporHo3a Ha OTYEeTHbIN rod, pacxoabl - 17.1 mnpa
maHaToB (okono $21.8 mnpa) - Ha 3.3% MeHblle NporHosa, ckasarn
MUHUCTP rHaHcoB cTpaHbl Camup LapndoB Ha 3acegaHum Konnermm
BeJOMCTBa, coobllaeT oduumanbHbii cant MuHduHa. CoOOTBETCTBEHHO,
npocmunT rocOrogkeTa B npowunom rogy coctaeusn 200 MiiH MaHaToB, UInu
0.37% BBI1. Mo cnoeam LUapudgoea, goxoabl cesogHoro 6rogxeta B 2012
rogy coctaBunu 22.1 mnpg maHatoB (Gonee $28.17 mnpg), npesbicus
NPOrHo3HbIM nokasatenb Ha 1%, pacxodbl - 19.7 Mmnpg mMaHaToB (CBbILE
$25.11 mnpa), He goxoas OO0 nporHo3a Ha 5.6%. MuHucTp pacueHwn
ncnonHeHve rocbrompketa NpoLUnoro roga kak "ycnewHoe", oTMeTuB, YTO
55.3% pacxogoB rocoiogkeTa 3a OTYETHbIM rod ObiNo HanpaBneHo Ha
Tekywme pacxogbl, 43.4% - Ha kanuTanbHble pacxodbl, 1.3% - Ha
obcnyxuBaHve rocygapctBeHHoro pgonra. OH  ckasan Takke, u4TO
couuarnbHo-HanpaeneHHble pacxoabl rocbrogxketa B 2012 rogy coctaBunm
4.7 mnpa maHaTtoB (okono $6 mnpa), unu 27.4% Bcero obbema pacxonoB
3a rog, Yto Ha 7.9% Oonblle aHanorMyHoro nokasatensa 3a 2011 rog.
Cpean pacxogoB Ha coumanbHble uenu LapudoB Bbigenun Bo3Bpar
BKNag4Mkam cpeacTtB, pasMeLlleHHbIX B ObiBlueMm CoepbaHke CCCP.

KommeHTapuu: - rian.ru — [eHexHas nonutuka LleHTpoGaHka
AszepbangxaHa (LIB) B Tekywem rogy 6yoeTt HanpaBrneHa Ha yaepxaHue
MHPNAUMM Ha ypoBHe 5-6%, ckaszan npegcepaTtenb npa.neHus GaHka
OnbmaH PycTtamoB Ha 3acegaHun, NOCBALLEHHOM UTOram MpOoLUoro roga,
cooblaeT oduumnanbHbii canT BegomcTBa. "PacueHuBlumi mntorn 2012
roga, B LenoMm, Kak nonoxutenbHble, PyctamoB, roBops 06 OCHOBHbIX
3agavax, crosAwmx nepen ©OaHKOM, ckasan, 4YTO ... LEenbl SBnAgeTcd
yaepxaHvme nHhpnauumn Ha yposHe 5-6%, ons vyero 6yaeTt ocyLecTBNATLCA
AVNHaMUYHasa OeHeXHas NnonuTuka, B TOM Yncrne ctabunbHas, HO, BMecTe C
TeM, NO3BOSIAIOLLAA OKa3biBaTb NOALEPKKY SKCMOPTY KypcoBasi nonmrtuka”,
- CKasaHo B coobLieHnn. PyctamoB ckaszan Takke, UTO OMs1 YCUMEHUS
NPO3PaYHOCTM AEHEXHON 1 (PMHAHCOBOW NONUTUKN B TEKyLLEM rogy byaet
YCUNEHO MPOU3BOACTBO HOBbIX KOMMYHUKALWOHHBIX MPOAYKTOB, YCKOPEHbI
paboTbl MO MEeXAyHapoOHOW CTaHOapTM3auuu annapata 9KOHOMUYECKOM
aunarHocTtuku. o ero cnosam, NpUOpPUTETHLIMU 3adavamu LIB B TekyLiem

10

Mpumeuanume: HacToAwWwmMn faliaKecT noarotosneH AHaAUTUYeCKUm ynpasneHvem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
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HeHexxHble 00x00bI
HaceneHus e 2012 200y
yeenu4unucbk Ha 13.8%

MonpooBa

loc6rodxem e 2012 2.
HedomnoJsiy4us okosio 700
MJIH J1ee8

B 2012 200y
npoussodcmeo
cesibxo3npodyKyuu
COKpamusiocb Ha 22.4%

BanromHblie pe3epebi
docmuasu Hoeo20
ucmopu4yeckKoao
Makcumyma

rogy CTaHyT Takke pacluMpeHue MacluTaboB GesHanuyHbIX pacyeTos,
pasBUTME MEXAHN3MOB UMOTEKN.

KommeHTapuu: - Aszep-llpecc — HoOMUHanNbHbIE OEHEXHbLIE O0XOAbl
HaceneHunss B 2012 rogy coctaBunu 34.724 wmnpg. AZN, yto Ha 13.8%
npesbiwaeT nokasartens 2011 roga, coobwmnn Azer Press B NockomcTare.
CornacHo paHHbIM [OckOMCTaTa Ha Aywy HacerneHusi HOMUHallbHble
[oxodbl B OTYETHOM nepuoge yBennumnucb Ha 12.2% - o 3 Toic. 784.3
AZN. N3 obuiero obbema OoxoOoB HaceneHus 61% HanpaBrneHo Ha
npnobpeTeHne TOBaApPOB M Ha OMfaTy PasfuyHbIX YCMyr, Ha BbinnaTy
HanoroB — 8.6%, a 29.3%- Ha yBennyeHne o6bemMoB BKNagoB B GaHKax u
MOKYNKY BasntoThbl.

KommeHTapuu: - Allmoldova.com — [loxoabl rocygapCTBeHHOro 6ompkeTta
Mongosbl B 2012 r. coctaBunn 20 Mnpa. NeeB, OKasaBLUUCb HUXKE
3annaHMpoOBaHHOro Ha rof nokasartens Ha 695.2 mnH. nees, nnu Ha 3.3%.
Kak coobwmnun NOIL.md B MuHucTepcTBe hMHAHCOB, B TO XX€ BPEMSI, OHU
yBenuuunuce B cpaBHeHuun ¢ 2011 r. Ha 1.45 mnpa. nees, nnun Ha 7.8%. B
YacTHOCTU, OCHOBHble Aoxoabl rocomketa Monaosbl B 2012 r. cocTaBunu
17.79 wmnpa. nee, wnn 97.7% OT 3annaHUpoOBaHHOrO YpoBHSA. B
cpaBHeHun ¢ 2011 r., oHu Bbipocnu Ha 1.33 mnpa. neee, unn Ha 8%.
Pacxoabl rocbromketa Mongosbl B 2012 r. coctaBunu 21.67 mnpa. nees,
unm 96.7% OT 3annaHMpoBaHHOro nokasatens. B cpaBHeHuun ¢ 2011 r.,
OHM yBenuuunucb Ha 1.66 wmnpa. neee, wnm Ha 8.3%. [Hedwmunt
rocorogketa Mongosbl B 2012 r. coctaBun 1.58 mnpa. nees v 6bin NOKpbIT
3a CYUET NPOAaXn rocyaapCTBEHHbIX LIeHHbIX Bymar, cpefcTB OT NPOoAaxu u
npuBaTM3aLMM rOCUMYLLIECTBA, a TakKe BHELUHEN MOMOLLM.

KommeHTapuu: - Allmoldova.com - WHgekc dusndeckoro obbema
CESIbCKOXO3ANCTBEHHON npoaykumn Morngosbl cokpaTtunca B 2012 r. Ha
22.4% no cpaBHeHnto ¢ 2011 r. Kak nepegaet «MHO®OTAIM» co ccbinkom
Ha OaHHble HaumoHanbHOro GLpPO CTaTUCTUKKM, 3TOMY CMOCOOCTBOBAanNo
YMEHbLLEHME NPOU3BOACTBA MPOAYKUMM pacTeHMeBoAcTBa - Ha 32.6%, a
Takke XmBoTHoBoacTBa — Ha 1.1%. B utore gons pacTeHMeBOOYECKOWN
npoaykumm B obwem obbeme cokpatmnack ¢ 68% 8o 59%. MuHncrepcrTso
CENbCKOro XO3AMCTBa U MULLEBON MPOMBILLIIEHHOCTN OOBSACHSET cnag B
oTpacnu katacTpodpmyeckon NeTHen 3acyxon, OT KOTOpOKM nocTpagano
90% Tepputopun cTpaHbl, a ywepb oueHmBaeTca B 2.5 mnpg. nees. [Ons
yCTpaHeHus NocneacTBMn 3acyxy Ans oTpacnm Heobxoammo He meHee 1
MIIpA. NeeB UHBECTULMN, - cumTaeT MnHUCTP Bacune Bymakos.

KommeHTapuun: - Allmoldova.com — BanwTHble pesepBbl Mongosbl
npesbicUnNK 2.519 mnpa. OONnapoB, YTO ABNSAETCA HOBbIM MCTOPUYECKUM
pekopaom. Mo aaHHbIM HauunoHanbHoro 6aHka Mongoeel (HEM), ¢ Havana
2013 roga pesepBbl yBENUYUNUCbL Ha 4 MNH gonnapos. BonbWWMHCTBO
pesepsoB - 1.505 mnpa. gonnapos - pa3melleHo B LIB, a 1.008 mnpa. - Ha
aenosmtax, B OCHOBHOM, B 0aHKaX, MMEKLLMX FONOBHOE OTAENEeHne 3a
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BHewHut 2ocdone e 2012
2. yeenu4usics Ha $103.09
MIH. (9%), cocmaeue Ha
KoHeu Oekabpsi $1 mnpOo.
245.56 MIIH.

B 2012 2. Ha nozaweHue
@HewHez0 20cdoJiea
HanpaesieHo $63.95 M/H.

Hoxo0bI koMMepYyecKux
6aHKO8 cokpamusucb
noymu Ha 30%

npegenamn PM. PesepBbl B 3onoTe coctaBunu 4.011 mnH. gonnapos
npotmB 3.9 MIH. B Hadane mecsaua. B Hayane 2012 roga oduvumanbHbIN
3onoton pesepB PM oueHuBarnca B 347 TbiC. 4ONMAPOB, YTO COCTaBMANO
6.136 kr 3omnoTta no TorgawHen LeHe B 56.56 Thbic. gonnapoB 3a 1 Kr,
nepegaetT VHdoTar.

KommeHTapuu: - Allmoldova.com - Kak coobwunu areHtcTBy InfoMarket B
MUHUCTEPCTBE (PUHAHCOB, POCT 3a40/MKEHHOCTM Obin O0BYCNOBMNEH Tew,
YTO MOCTYMMEHNS BHELUHUX KPeOAUTOB MPEBLICUMN BbINSaThl MO BHELUHEMY
rocgonry. Tak, B 4actHoctn, B 2012 r. MongoBa nony4una HOBbIX
BHELLUHUX KpeauToB Ha cymmy $144.64 MnH., a BbinnaTbl OCHOBHOM CyMMbl
BHELUHero rocgosnra 3a ToT e nepuop coctasunu $49.41 mnH. Takum
06pa3soM, YncToe BHellHee ouHaHcupoBaHune B 2012 r. coctaBuno $95.23
MrH. Kpome Toro, monoxutensHoe nameHeHue kypca gonnapa CLUA no
OTHOLLUEHUIO K OPYrMM BantoTam YBENWYMNO BHELWHUn rocgonr MongoBbl
ewe Ha $7.86 MnH., © B uTore aTta 3adoOrmKEHHOCTb 3a AHB-Aek 2012 r.
Bblpocna Ha $103.09 mnH. CregyeT OTMETWUTb, YTO BHELUHWA rocaonr
MonpgoBbl Ha 1 sHBaps 2012 r. coctaensan $1 mnpa. 142.47 mnH. B 2011 .
OH Bblpoc Ha $26.3 MnH. (2.4%).

KommeHTapuu: - Allmoldova.com - Mongosa B 2012 r. HanpaBunia Ha
noraiueHve n obcnyxmneaHme BHelHero rocaonra $63.95 mnH., unu 99.6%
OT 3annaHuMpoBaHHON cymmbl. Kak coobwmnu NOlL.md B MwuHuctepcTse
(PMHaHCOB, B YaCTHOCTU, Ha BbINSIATy OCHOBHOM CyMMbI KpeauTtos B 2012 T.
6bino HanpaBneHo $49.41 MnH., a Ha BbiNNaTbl NPOLIEHTOB MO HUM —
$14.54 mnH. CnenyeT otmMeTuTb, YTo Mongoea B 2011 r. HanpaBuna Ha
obcnyxuneaHue BHewHero rocgonra $78 mnH. MnaHupyetcs, yto B 2013 T.
MvHGUH HanpaBuT Ha noraweHne n obCnyXvMBaHWe BHELLHEro rocaonra
cTpaHbl $76.8 MnH. B yacTHOCTK, Ha BO3BpaT OCHOBHOW CYyMMbl BHELLHETO
gonra HameyeHo HanpaeuTb $58.8 MmH., a pacxodbl Ha OGCHyXuBaHWe
BHewHero rocgonra pecnybnukn B 2013 r. (BbINAaty nNPOLEHTOB MO
kpeauTam) coctaBaT $18 MrH.

KommeHTapuun: - Allmoldova.com - 3OkOHOMWYECKU KPU3NUC, HU3Kast
nokynaTenbCckasi CMOCOBHOCTb HacereHns W orpaHuyeHnss B cdpepe
OGusHeca GonbHO yaapunyM NO MongaBCckMM buHaHcucTam. o gaHHbIM
HaubaHka, goxoabl ©aHKOBCKMX YYpEXAEHWMI COKpaTUNUCL B MPOLUIIOM
rogy noytu Ha TpeTb no cpaBHeHuto ¢ 2011 rogos. HecmoTpsa Ha Bce
CNOXHOCTW, A0XoAdbl KOMMepyecknx GaHKOB MpeBbICUNU NonMunnvapga
nees. B TO e Bpems, OTMEYaeTCsi CUNbHOE CHUXEHWE WHTepeca
Hacenenus K 3ammam. Takum obpasom, B npowsnioMm rogy 6aHkv Bbiganu
noyt™m Ha 10% MeHblle HOBbIX kpeauToB. [lpu 3aTOM ynan u mHTepec
Xutenen MongoBbl K 3KOHOMMUM, 4TO MpuBeno K 4%-omMy COKpaLLEeHuto
ob6béma HOBbIX [eno3vToB. PoCT HeBO3BpaTHbIX KpeauToB Takke
yKkasblBaeT Ha TO, YTO GaHKOBCKasd cucTtemMa CTpagaeT OT NOTPSiCEHMMN B
HaUVOHANbHON 3KOHOMUKE M Ha 3apybexHbiX pbiHKax. B npownom rogy
AOoNsA NpoCpoYeHHbIX ccyd Bblpocrna Ao 15% wnm Ha 1.6 NpOUEHTHbIX
nyHkTa. Mo JaHHbIM Ha KOHeu, MpoWwsioro roga, pasmep KpeauTHOro
noptdpensa npesbiwan 36 Mnp4 nees, a canbfo Aeno3UTOB COCTaBNANO
noutn 40 mnpg nees. B Pecnybnuke MongoBa 3apeructpuposaHo 14
KOMMEpPYECKMX GaHKOB.
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TypKMeHuUcTaH

TypkmeHucmaH yeenu4um
ceoli BBI1 e dea pa3a e
meyeHue bnuxatwux
nsmu nem

UHpnsiyus ocmanacb Ha
yposHe 5.3% e 2012 200y

KommeHTapuu: - ca-news.org - OKOHOMUMKA TypKMEHWCTaHa B Te4eHue
HEeCKOMbKNX NOCreaHuX NeT AeMOHCTPUPYET “BbICOKME TEMIMbl pearibHOro
pocTa’, 3asBuna Ha npowson Hegene B BawwvHrtoHe rnaea Muccum
MexpayHapogHoro BantoTHoro coHga (MB®) B TypkmeHuctaHe BepoHuka
bakany. O6 atom 1 heBpans coobuwmna HoBocTHas neHTa "LLénkoBbin
nyts". “Ecnn cpaBHUTE TYPKMEHUCTaAH C TEM, KakMMm OH Obin gecaTb neT
Hasad, TO Mbl BUAMM Gonblune nepemeHbl”’, coobwmna bakany B cBoem
BbICTYNMEHMN B  XO4€  9KCNepTHoro  obcyxaeHuss cuTyaumm B
TypkmeHucTaHe, coctosiBwerocad B WHcTuTyTe LleHTpanbHonm Asumn un
KaBkasza npu Beicwen wkone MexayHapoaHblIX WCCNedoBaHUA WUMEHU
Mona Hutue (SAIS) B YHuBepcuteTe [)koHa XonkuHca B BalumHrtoHe.

“3a atn pecatb net BBIl Bbipoc B nATb pas. [oayweson BBI1 3a
nocnegHue OecsTb NeT yBenuyuncs B Tpy pasa, U Mbl NPOrHO3MpyeM, 4YTO
B bnwkanwure naTte net BBl Bo3pacTeT B ABa pasa’, cooblumna rnaea
muccum MB®. “Bce 3HaoT, 4To TyYpKMEHMUCTAH HaxoOuTCs Ha YeTBEPTOM
MectTe B Mupe no obbemMaM noATBEPXAEHHbIX 3anacoB rasa.
OKOHOMMYECKMI POCT B 3TOM CTpaHe obecneumBaeTcs rnaBHbIM 06pas3om
3a cyeT HeTerasoBoro cekropa — yrneBo4opoaoB, HO CTPOUTENBCTBO U
CEKTOp ycnyr Takke BHecnu Gonbluon Bknag”, ckasana bakany, no6asvs
npu aTOM, 4TO Gonee nogpoOGHble OaHHbIE O COCTOSIHUM HaUMOHAarbHOM
9KOHOMMKM MornnM Obl  cnocobcTBOBaThL  AanbHENWeMy  YKpenmneHuto
nmunopxka TypkmeHucTaHa 3a pybexxom. “Bnactu cTpaHbl yaensawT 3Tomy
fonbLuoe BHMMaHMe U MHOroe AenarT B 3TOM HanpasfeHun, NoTOMy YTO
CTOMT 3agaya ynyudwuTb CTAaTUCTUKY. Mbl Takke npusbiBaem WX HavaTb
fonee WNPOKYH PacCbifiky CTAaTUCTUYMECKUX LaHHbIX, MOTOMY YTO WX B
nepBylo ouvepenb COOGCTBEHHble pa3paboTUMKM MOMUTUKA BbIUFPaOT OT
HanuumMa nocnegoBaTeNbHbIX [OaHHbIX MO  OTpacreBbiM CekTopam U
KayecTBO BbIpabOTKN NMOMUTUKN MOBLICUTCS, HO MPY 3TOM NpeacTaBreHne
O CTpaHe CO CTOPOHbl 3apybexHbIX MHBECTOPOB M BCEX OCTaNbHbIX, KTO
NHTEpecyeTCsl 3TOW CTPaHOMW, TOXe YnyywuTcs”, noayvyepkHyna rnasa
muccum MBO.

KommeHTapuu: - reuters.com - WHdpnsums B TypkMeHUCTaHe ocTanacbh
Ha ypoBHe 5.3% B 2012 rogy, coobwumn [ockomcTaT. MexayHapoaHble
(PMHAHCOBLIE UHCTUTYThI paHee ykasblBasniM Ha HENPO3payvHyt CTaTUCTUKY
OL4HOM K3 caMblX 3aKpblTbIX CTpaH Mupa. [ockomcTat He npuBOAUT
nporHo3oB Ha 2013 rog. BnepsBble Hanuuue "ymepeHHon" WHMNAUUK
TypkmeHuctaH npusHan B 2007 rogy ¢ NpUMXOAOM K BriacTu npesvaeHTa
KypbaHkynu bepgbimyxamenoBa, KOTOpbIA MOCNe CMepTM  CBOEro
npeawecTteeHHmka Canapmypaga HuasoBa obewan coenatb CTaTUCTUKY
npospa4yHom W CHATb 6apbepbl AN WMHOCTPAHHbIX  WHBECTULIUN,
HeobxoanmbIX Ans pa3paboTkM ra3oBbIX MECTOPOXAEHWUNA, BXOOALLMX, MO
oueHke BP, B u4eTBepky KpynHenwmx B Mupe. B Havane ropga
BbepgbiMyxamegoB ckasarn, 4yto B 2012 rogy SkOHOMWKA TypKMEHUCTaHa
Bolpocna Ha 11.1% nocne nogvema B 2011 rogy Ha 14.7%. Bnactu
MPU3HaIOT, YTO Ha hOHE MUPOBOro Kpuanca Hactynuswmn 2013 rog 6yaet
"MoCcTaToOMHO  CHOXHbIM" WM ANA MEeCTHOM  3KOHOMMKW,  OOHaKo
paccynTbiBaOT coxpaHuTb pocT BBl Ha ypoBHe 11%.
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Y30ekucrtaH

Lenmpob6aHk coxpaHun
cmaeky
peguHaHcuposaHusi Ha
yposHe 12%

YKpauHa

Pocm npombiuineHHocmu
pe3ko 3ameonursncs

Hoxo0bI 20c6ro0xema e
sIHeape 8bIpocsiu Ha 6.8%

KommeHTapuu: - Trend.az — [lpaBneHne LleHTpanbHoro 6aHka
Y3bekucraHa NPUHANO pelueHne COXpaHUTb CTaBky
peduHaHcnpoBaHua Ha ypoBHe 12%, roBoputcs B ouumansHOM
coobweHun LB. "[aHHoe pelleHne npuHATO, ucxoas U3
YCTaHOBJIIEHHbIX MPOrHO30B MaKPO3KOHOMWUYECKMX MnoKasaTenen Ha
2013 rog, B 4acTHOCTW, LeneBoro napameTpa YpoBHS UHNAUUK, a
Takke gnsa  obecnevyeHna  cTtabunbHOCTM  pecypcHon  ©asbl
KoMMep4ecknx 6aHkoB", - roBoputca B coobueHuun. lNpegbigyllee
N3MEHEHNE CTaBKM peduHaHCUPOBaHUA ObiNo  NpeanpuHATO
nepsoro sHBaps 2011 roga: Toraa oHa Obina cHuMxeHa ¢ 14% Ao
12%. CtaBka peduHaHcupoBaHns Ha ypoBHe 14% roaoBbIX
yaepxuBanacb LleHTpobaHkom Y3bekuctaHa c umona 2006 roga.
YpoBeHb MHbNAuun B Y3bekuctaHe B 2012 rogy coctasun 7%, B
2013 rogy HameuyeHo yaepxaTb YpOBeHb MHNAUUK B npegenax 7-
9%. baHkoBckaag cuctema YsbeknctaHa B HacTosiee BpeMS
npeacrasneHa 30 OaHkamu, B TOM ymucne Tpems
rocyaapCTBEHHbIMWU, NATBIO - C y4aCcTUEM WMHOCTPAHHOrO Kanurtana,
13 - aKUMOHEPHBIMU 1 AEBATHIO YACTHLIMM.

KommeHTapuu: - pravda.com.ua — No utoram 2012 roga pocT BanoBoro
BHyTpeHHero npoaykta (BBI1) YkpaunHbl 3amegnunca o 0.2% c 5.2% B
2011 rogy, coobwmunn B [ocygapcTBeHHOM crniyxbe cTtatuctuku. B
BeOOMCTBE Takke gobaBunn, 4TO HOMUHanbHbIM BBI1 B npowwnom rogy
coctaBun 1.4 TpnH. rpH. FockoMcTaT TakkKe YTOYHAET, YTO MO CPaBHEHMIO C
TpeTbum kBapTanom 2012 roga, ¢ ydeTom ce3oHHoro haktopa, BBI1 B
yeTBepToM kKBapTane ymeHbwuncs Ha 0.9%. Otmetnm, paHee
npaBuTenbCcTBo nporHosmposano B 2012 rogy poct BBIM Ha 3.9%.
HanomHum, B GromkeT-2013 npaBUTENLCTBO 3anoXUIO MPOrHO3 pocTta
BBIM Ha 3.4%. B 10 e Bpema BcemupHbin 6aHk n EBponewnckuii 6aHk
PEKOHCTPYKLUUN M pasBUTUS B sSiHBApe CHU3WUMM CBOW MPOrHO3bl pocTa
YKPaWHCKOM SKOHOMMKW B TekyLleM rogy B cootBeTcTBum 0 2.5% n 1%.

KommeHTapuu: - kommersant.ua — [loxogbl rocygapctBeHHoro Grogkera
YkpavHbl B sHBape 2013 roga Bblpocnn Ha 6.8% no cpaBHeHUIO C
aHanormyHbiM  Mecauem 2012 roga, coobwaet [ocygapcTBeHHas
ka3Hauverickasa cnyxba YkpauvHbl (TKCY). "3a aHBapb 2013 roga B obwuin 1
cneyunanbHbln boHabl rocbogxeTa YKpanHbl noctynuno 23.2 MApA rpH (¢
y4eTOM COOCTBEHHbIX MOCTYNIIEHUN BIOIKETHBIX YYpexaeHUn n cybBeHuni
n3 mectHoro GrogxeTa), 4To Ha 1.5 MnpA rpH, unu Ha 6.8%, Gonblue, Yem
3a cootBeTcTByOWMA nepuog 2012 ropa", - roBoputca B COOBLLEHUN
BegomcTBa. Mo gaHHbiM TKCY, B 0bwmii hoHa rocbrogketa nocTynuio
20.1 mnpg rpH, yto Ha 10.8% 6Gonblue COOTBETCTBYIOLLErO nokasatens
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HaceneHue cHu3usno crnpoc
Ha easiromy

npowsioro roga. llocTynneHns B cneumanbHblin ¢oHO B sHBape-2013
coctaunu 3.1 mnpg rpH (C y4yeToM COOCTBEHHbIX MOCTYNMEHUN
BHOKETHBIX YYPEXAEHMIN N CyOBEHLMA N3 MeCcTHOro 6roaxeTa).

KommeHTapuu: - kommersant.ua — B gHBape oTpuuaTenbHoe canbao
MOKYMNKM HaceneHneM HaruMyHOW WMHOCTpaHHOW BamnoTbl coctaBuno $203
MITH, coobwwun BYepa [OUPEKTOp [AenapTaMeHTa Mo  YynpasreHuo
BantOTHbIM PE3EPBOM WU OCYLLECTBMEHUIO ONepauui Ha OTKPbITOM PbIHKE
HBY Anekcangp [dybuxsocT. B TOoXe Bpems HaceneHwe npuHecno B
GaHKOBCKYyl0 cucTemy (MOMOXUIIO Ha Aeno3nTbl U BbINAATMO MO
kpeautam) $500 mnH. B pekabpe 2012 roga HaceneHue Kynurno
nHocTpaHHoi BanoTel Ha $209 mnH Gonblue, Yem npoaano, a B HosAbpe --
Ha $1.54 mnpa. PekopaHbiM MecsiLem no rnoKyrnke MHOCTPaHHOWM BanioThbl B
npoLunom rogy 6bin okTsAbpb, koraa rpaxaaHe npvobpenu $3.34 mnpa.
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benapyck  Kazaxcrad KelpreiactaH  Pocoua

TaHUKUCTaH

MNokazaTent AuBapb-Ackabps 2012 r

PocT BBM (%, AaHB-aek 20121 K AHB-4ek 2011r) 7,5 ** 15 5,2 ** -09 3.4 7,5
POCT NpoMEIWAEHHOMD NPOKM3B0ACTES (%, AHB-Aek 20121 H AHB-Aek 2011r) 3.8 5.7 05 -20,2 2,6 10,4
PoCT NpoayKuMK CeNbBCKOMD X03AWCTES (%, AHB-geK 2012r K AHB-aeK 2011r) 95 6,1 -17.8 1,2 -4.7 10,4
PocT obvema rpyscnepesosok (Bes tpyBonposoaos) (%, AHB-0eK 2012r k AHB-geK 2011r) 1,2 -2.3 159 ** 45 1,7 11,2
MHBECTHUMK B OCHOBHOMW KanWTan (%, AHB-aek 20121 K AHB-aek 2011r) -2,0 ** -13,8 3.8 215 6,7 -24.4
IkcnopT (MApa, S, AHB-0ek 2012r ) 1,4 46,0 Q73 * 1,0 ** 4356 1,4
MmnopT (mnpg S, AHB-0ex 2012r ) 43 ap,4 598 * 3,3 %+ 3219 3.8
Canbao TEKYWLErD cyeTa (B % w BB, AHBe-gek 2012r) -12.3 ** -0,3 ** 5,7 ** -25,7 ** 3,2 -22,1 ¥**
OBMEHHBIA KYPC, HBUMOHaABHEA BANTa K aonnapy CLUA (cpegHWiA 38 AHB-aek 2012r) 401,83 33370 1491 47.0 311 48
MHdnauua, ML (%, aekabpe 20121 K gekabpro 2011r ) 3,2 218 6,0 7.5 6,6 6,4
PoCcT geHesHoN maccel, M2 (%, gekabpe 2012r k gexabpro 2011r) 195 452 7.3 238 14,4 15,7
30N0TOBEAKTHEIE PESEDEL! (B MECALEX WMNOPTa TOB3POE W YCIYT, dekabpe 2012r) 5.0 1,6 7,2 4.9 ¥ 20,0 21
MpoduumT § geduuMT rocygapcTeeHHore BrogseTs (B % K BBM 3a AHe-gek 2012r) 1 05 ** 2.0 % 115 ** -7.2 36 ** 25
POCT KpEOWTOBaHKMA IKOHOMKMEK BaHKamK (%, oekabps 2012r K gekabpo 2011r) 2 245 48 1 ** 13,4 23,5 145 130
MNoKa3aTens KEYECTES SHTMBOE BEHKOBCHOW CUCTEME!, HEpEBOTEHWME KREAWTEI / KpeauTel (%, Jekabpe 2012r) 51 ** 47 *F* 36,7 3,5 ** 6,4 16,1 **
MNoKasaTens 34KBETHOCTH KanWTana BaHKOBCHOW CMCTEMEI, KanKuTan / akTHBkl (%) (%, oexabpe 2012r) 16,8 14 3 ** 144 18,1 ** 13,6 24 3 ***

MCTOYHWEM: HEUMOHENBHBIE BEAOMCTER
MpumeyaHua:
1
B Benapycu, KasaxcTane, PoCCMW yHE3aH NpoduunT/0eduUnT KoHCOAMAWPpOBaHHOro GrogmeTa B % K BBN

z .
B Benapycw u Poccun yrkasad obbem kpeguTos DBHKOBCKOID CEKTOPE; B TAA#MWHUCTAHE YHE38H 0OBEM HPELWTOE HPELWTHEIX OPraHM3aLMIA

* B Benapyck v Pocoun yrasaH ofbem Aeno3uToE B BaHKOBCKOM CEHTOpE
¥ - QUEHHE HAUMOHANEHEIX BEQOMCTE

** _ NoHa3aTenk 3@ CeHTADPE MNK AHBape-ceHTABpEL 2012

% - NoHasaTenb 38 WHHE UAKW AHEaPbL-MOHE 2012

Mpumeuanue: Hactoawmi gaiaskecT NoArotosaeH AHaiUTUYECKUM ynpasaeHnem (AY) EBpasuiickoro 6aHKa passutus (EABP). Cosepskalanca 3aeck MHGOPMaLLMA 1 BbIBOAbI HE ABAAIOTCA peKoMeHaauuel 1

OCHOBaHbI Ha Ny6AUYHON MHDOPMaLWK.



