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CCXI upgrades Eurasian Development Bank issuer
credit ratings in Global Scale to A; from A; and

affirms AAA in Local Scale

On 13 August, 2026, China Chengxin International Credit Rating Co. Ltd (hereinafter
referred to as “CCXI”) upgraded issuer credit rating of Eurasian Development Bank
(hereinafter referred to as “the EDB” or “the Bank™) in Global Scale to A, from A’ and

affirmed its issuer credit rating of AAA in Local Scale, with a Stable outlook.

In the view of CCXI, the fundamental strength of the EDB has improved from A% to
Ag benefiting from the enhancement of capital strength, including capital contributions
from new member states and accumulated earnings. The contractual support and
willingness to support from the Bank’s shareholders are very strong, while the
capability to support of member states is moderate. Given the Bank’s fundamental
strength is higher than the credit ratings of its major member states, the member states’

support has limited effect on the Bank’s final credit rating.

In the view of CCXI, the EDB, as a leading multilateral development institution in the
region, has clear strategic positioning and can achieve its established strategic goals.
The Bank is enhancing the diversification of its shareholding structure through
membership expansion. The EDB has robust risk management framework and prudent
risk appetite. Meanwhile, the Bank is able to meet the internal key indicators as
prescribed. The Bank’s capital strength is very strong. Its coverage ratio of usable
equity on risk-weighted assets is very high and gross debts/usable equity is at a very
low level. The EDB is consistently profitable amid challenging operating environment.
The Bank’s NPL ratio is 0.0%. However, the regional concentration of its investment
portfolio is high, being mainly focused on the Central Asia region with the highest

exposure to Kazakhstan. It is necessary to closely track the impact of the geopolitical
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and macroeconomic volatility on the asset quality of the Bank. Regarding to the
liquidity, the EDB carries out prudential liquidity management, and its current assets
can fully cover its short-term debts. In recent years, the Bank has further broadened its
financing channels by deepening access to debt capital markets of member-states in
different currencies and tapping new regions, including the UAE and China. At the
same time, it remains relatively modest compared with other large multilateral
institutions, while financing cost is largely constrained by the high interest rate
environment. In addition, the Bank has good access to RMB financing channels and

benefits from highly diversified RMB sources.

In conclusion, CCXI affirms the advantages of the Bank, including the very high
strategic status, clear strategic positioning, sufficient capital, prudential liquidity
management, and very high coverage ratio of current assets on short-term debts, all of
which effectively underpin the overall credit status of the Bank. Benefiting from capital
contributions from new member states and accumulated earnings, the Bank’s capital
strength has improved. The contractual support and willingness to support from the
Bank’s major member states are very strong. The addition of the new member state will
also further support the Bank. Meanwhile, CCXI also notes that the operation and
overall credit status of the Bank are affected by such factors as the closely correlated
economies of member states, the high regional concentration of asset portfolios, and
relatively modest access to financial channels compared with other large multilateral

institutions.
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