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MAKPO3KOHOMUYECKUN OAUOXKECT

HoBocTu rno6anbHOM 3KOHOMUKU

CLWA: BaxHble perMoHanbHble MWHAOEKCbl AaKTUBHOCTM B NPOMbIWIIEHHOCTH, nybnvkyemble OPH
dunapenbdum 1 Helo Vopka, BLIPOCAM NO uMToram Masi, 3aMeTHO NPEeBbICUB BOMbLUMHCTBO MPOrHO308. B
Bonblien, 4em OXuOanocb, CTeneHW BbIPOC MHAEKC NOTPeOMTEerNbCKOW YBEPEHHOCTM NO Bepcuun
Conference Board, cornacHo npegBapuTenibHOM OLEHKE 3a MIOHb. YMCNO npoAaX XumbsA Kak Ha
NepBUYHOM, Tak N HA BTOPUYHOM PbIHKe, Pe3KO YBENNYMIIOCh NO UTOraM Mas, 3Ha4YnTenbHO NPeB30oras Bce
NPOrHO3bl.

B xope 3aBeplmBLUErocs B npowunyto cpeny 3acepaHus Komureta no oTkpbIThbIM pbiHkam dPepepanbHON
PesepBHon Cuctembl (PPC), kak 1 oxmpganocb, ObiNno MPUHATO pelleHne O fanbHenweM COKpaleHUu
AeNCTBYOLWEen NporpaMMbl «KOJIMYECTBEHHOro cMsiryeHus». KommioHuke, obHapogoBaHHOE MO UTOram
3acefaHus, U 3asiBNeHud, caernaHHble B Xode npecc-koHdepeHumn rmasbl PPC nocne ero 3aBepLueHus,
HOCUNN OTHOCUTENBbHO MATKMA XxapakTep. LleHTpanbHbii 6aHK HamepeH NpOBOAUTbE MSATKYH LEHEXHYH
NONIUTUKY B TEYEHUe [NUTENbHOrO BPEMEHMU, MNPOLECC €€ YXKEeCTOYEeHMSI 3aBUCUT OT CHUXEHUs [O
npuemMnemoro ypoBHsa 6e3paboTuLbl U yCcKopeHnsa nHgpnauum go uenesbix 2% B rog. PPC noHmsmna nporHo3
pocta BBIl crtpaHbl Ha 2014 rog ¢ 2.8-3.0% po 2.1-2.3%, coxpaHuno nporHo3dbl Ha 2015-2016 wn
[ONrOCPOYHLIN NPOrHO3. NepecMoTp YYNTbIBAET HU3KYH) SKOHOMUYECKYI0 aKTUBHOCTb B TedeHue 3umbl 2013-
2014-ro B CBS3M C aHOMasnbHO XOSIOAHOW MOroAown, OueHKa 3KOHOMWYECKOW CuUTyauum B LIENIOM He
N3MeHunace.

EBpona: npenBapuTeribHble OUEHKN YKa3blBalOT Ha CHUXXeHe UHOEeKCOoB PMI, kak gns NMPOMbILWITIEHHOCTMH,
Tak u onga cdepbl ycrnyr, Ans cTpaH eBpo30Hbl 3a MOHb. Mexay Tem, 3TW MokasaTernv OCTalTCH Bbille
HenTpanbHoro ypoBHs 50, ykasbiBad Ha NpoAOIKeHue
pocTa 3KOHOMUKN peErnMoHa. MexayHapoaHble LeHbl Ha HedTb M 30n10TO
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Asunna: B Kutae, cormacHo npeaBapuUTEnbHOM OLEHKe, 115 1350
nHaekc PMI ana npomMbILWNEHHOCTU BbIPOC MO UTOram
MIOHS B 3aMeTHO Oonbluel, MO CpPaBHEHUO C
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UcmouHuk: Bloomberg

ToBapHble pbIHKU: LieHbl Ha TOBapbl, BKIOYasi 30/10TO, NOMYyYUnM UMMYNbC K POCTY Nof BnusiHuem Gonee
MSITKOro, YeM OXMAanochb, XapakTepa KOMMIOHUKE M 3asiBMieHWI No uToram 3acefaHusi pykosoactea ®PC Ha
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npownon Hegene. HedTb npogormkana nony4yaTe ONOMHUTENBHYIO NOAAEPXKKY Ha hOHE HECTAbMNbHOCTN B
Npake u JnBmn.

LleHbl Ha HedTb no utoram ToproB 24 wuioHs 2014 roga: odumumasribHble LieHbl HeTAHbIX (ObloYepCcoB
Gnwkanwero mecsaua noctaskm coctasunu B JloHgoHe Ha Inter Continental Exchange Futures Europe —
$114.46 (+0.9% no cpasHeHnio ¢ 17 uoHsa) 3a 6appens; B Heto-Mopke Ha New York Mercantile Exchange —
Light Sweet Crude Oil — $106.03 (-0.3% no cpaBHeHuto ¢ 17 ntoHA) 3a Gappens.

LleHbl Ha 3omoTo no utoram ToproB 24 wuwoHa 2014 roga: odmuymanbHas ueHa dbloYepcoB Ha 3050TO
Grvkanwero mecsua noctasku B Hbio-Mopke Ha COMEX coctasuna $1320.9 3a yHumo (+3.9% no
CpaBHEHWIO C 17 VIOHSA).

KoHcmaHnmuH ®édopos, Omden cmpaHogoe2o aHanu3da AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHPOPMaLWA U BbIBOAbI He ABAAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOW MHbOpMaLMK.



18 - 24 uioHa 2014
roga

\© EBpa3suickuit baHk Pa3Butus Ne 2014-21

HOBOCTU B rOCYOAPCTBAX-YYACTHUKAX EABP

ApmMeHus

> PocT nokasatens akoHomuyeckon aktuBHoctu ([13A) B mae 2014 roga oueHvBaeTca B 5.1% B
rofl0BOM BbIpaxkeHuu, coobLuuna HauuoHarnbHasa crtatuctnyeckas cnyxoa.

» 0O6bem npomblwreHHOro npousBoacTtBa B Mae 2014 Bblpoc Ha 7.1% B rogoBOM BblpaXXeHUW.
O6bemM BanoBOW NPOAYKLMM CEeNbCKOro XO3fiIMCTBa BbLIPOC Ha 8.6% B rogoBOM BbIPaXXEHWUN.
O61bem cTpoutenbcTBa Bbipoc Ha 0.1% B roqoBoM BbipaxkeHnn. O60poT Toproenu BbIpoc Ha 4.9%
B rofoOBOM BbipaxkeHnn. O6bem ycnyr (6e3 ToproBnu) BbIpoc Ha 4.1% B roqoBOM BbIpaXXeHUU.

> OKcnopTHble nocTtynneHusi B mae 2014 roga coctaBunu $113.5 mnH., yto Ha 7.0% Gonblue 4Yem B
mae 2013 roga. o oTHOLLEHMIO K NpeablayLemMy MecsLy aKCnopT cokpaTtuncs Ha 4.3%.

> WmnopT B mae 2014 roga coctaeun $352.5 mMnH., 4to Ha 5.5% Gonblue no cpaBHeHuto ¢ maem 2013
roga. B cpaBHeHuM ¢ NpeablayLwumMm Mecsauem MMNopT cokpaTunca Ha 5.2%.

» LUeHTpanbHbii BaHk ApmMeHun B oMepegHON pa3 MOHU3UI NPOrHO3 Mo POCTY AEHEXHbIX NepeBoaoB
¢usunyecknx nuy Ha 2014 ron. PocT yacTHbIX TpaHcdepTOB B TeKyLleM rogy coctaBuT 4.5-6.5%. [o
aToro LUb cHwxan nporHo3 pocra geHexHblx nepesofoB ¢omanuy 0o 7-9%, NpoTUB NPOrHO3MPOBaHHbIX
paHee 8-10%. LIBA nporHo3npyeT akoHOMUYeckui pocT no ntoram 2014 roga Ha yposHe 4.1%-4.8%.

ﬂ,I/IHaMVIKa 3KOHOMMYECKOMN aKTUBHOCTMU MO NMoka3aTesib 3KOHOMN4Y€CKOW aKTUBHOCTU
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KommeHTapuum:

B mae 2014-ro poct MN3A ykpenuncs oo 5.1% B roqoBom BbipaxkeHun 6narogaps apdekTy ymeHbLuaroLencs
6a3sbl 1 ynyyleHno nokasarternen B npombiwneHHocTn (+7.1%) n cenbckom xo3anctee (+8.6%). YnydweHne
Habnopanocb Takke B ycnyrax (+4.1%). B ToproBne v cTpouTenbCTBe, B OTAWYUWM OT [pyrux cdep
9KOHOMMYECKON [OesATeNnbHOCTW, Habnoganocb yxydlleHune MnokasaTenen B rOOOBOM  BblPaXKEHUN:
cooTBeTCcTBEHHO +4.9% un +0.1%. B pesynbtate, no utoram nepuoga siHeapb-man 2014 roga poct MNMOA
ynyywwuncs o 4.0%. Mo wtoram 2014 roga, HECMOTPSA Ha MOBLILEHHYD HEeonpeaeneHHOCTb BO BHELUHEM
doHe, oxugaeTcsa yckopeHue pocta BBI1 go 4.8% (cormacHo KOHCEHCYC-NpOorHo3y) B Cuiy paclumpuTensHon
UCKanbHOM MNOMUTUKK, 0BOMee MSANKOM OEHEXHO-KPeAUTHOW, MOMOLM  MEXAYHapOAHbIX [AOHOpPOB,
pacwmpeHus cotpygHudectsa ¢ TC, a Takke adpdpekTy H13kon 6asbl. OCHOBHbIMM pUCKamMUn B AAHHbLI MOMEHT
ABNSeTCA HeonpeaeneHHas cutyauus B Poccun, B TOM 4Mcne B CBA3WM C reononuMTuyeckne npoueccamu, a
Takke bonee kpenkoe ocnabneHve BHYTPEHHEro crpoca B CBSA3U C BO3MOXHbIM HOBbIM BUTKOM MOBbILLEHUSA
LeH Ha 3HeproHocuUTenNw.

ApmaH AxyHbaes, Omden cmpaHo8020 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHPOPMaLWA U BbIBOAbI He ABAAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOW MHbOpMaLMK.
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benapycb

» [lo ntoram nepuopa ¢ sHBapsa no man, BBI1 cTpaHbl BEIpOC K TOMY e gHBapo-Maro NpoLUrioro roga Ha
1.5%. [lpomsBegeHHass gOobaBneHHast CTOMMOCTb Bblpocna Ha 21.3% B goObliBawowen
NpPoOMbILWIEHHOCTH, Ha 2.8% B cTpouTenbcTBe, Ha 11.9% B Toprosne, 3% B TpaHCNOPTE U CBA3U U
cHu3unacb Ha 4% B cenbCcKoM xo3sucTtBe, Ha 1.9% B obpabaTbiBalowen NPOMbILLIIEHHOCTU, Ha
1.6% B npousBoACTBE U pacnpeaesieHun aHeprum, rasa u Bogbl.

» WHBecTMUMM B OCHOBHOW Kanutan CHU3UNUCbL K ToMy Xe nepuogy 2013-ro Ha 6.5% no ntoram aHBaps-
mMasa n Ha 12.1% no ntoram masi.

» CornacHo gaHHbIM HaumoHanbHoro 6aHka, cyet Tekywmx onepaumn (CTO) nnatexHoro 6anaHca 3a |
KBapTan TeKyLlero roga cnoxuncs ¢ gedpuumntom B pasmepe $1675 mnH (10.9% ot BBI1), cHu3mnBLnCh C
$2563 mnH (17.1% ot BBI1) B | kBapTane 2013-ro. ®MHAHCOBbLIN CYeT CroOXwunca ¢ geuumtoMm B
pa3svepe $1183.7 mnH ($1688.7 mnH rogom paHee). O6wmii aecpuunT NnaTexxHoro 6anaHca cocTaBusn
$1068.8 mnH ($258.5 MnH rogom paHee) Ha bOHE CTaTUCTUYECKOro pacxoxaeHusa B pasmepe -$578.8
MITH ($614 MnH rooom paHee).

» [lo utoram masd, mMexayHapogHble pe3epBbl HaumoHanbHoro 6aHka coctaBunm $ 5392.7 mIH,
cHuamBLnCb ¢ $5480.1 MnH MecAauLeM paHee.

» CornacHo gaHHbiM MuHuctepcTBa PMHAHCOB, MO UTOram siHBapsi-anpensa pecnyoriMKkaHCKUn broaxkeTr
ObIN MCMONHEH ¢ npoduunToM B pasmepe 2 TprH 6en. pydnen (1% ot BBI1), a KOHCONMMAUPOBaHHbLIN
GropgxeT ¢ npoduumnTom B pasmepe 4.4 TpnH 6en. pybnen (2.2% ot BBI). logom paHee 3Tn nokasarenu
coctaensanu 1.3% n 3.4% ot BBl cooTBETCTBEHHO.

Canbao CTO B % ot BBI Me:kayHapogHbie pesepsbl HB P (8 onp. MB®)
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KoMmmeHTapuu: WMHBECTULMOHHBIN CNPOC Obif Ype3BblMaNHO BOMATUNEH B TeYEHWe nepuoaa, npoweawero ¢
Hadana roga. Bo3moXxHO, 3Ta BOMATWUMBHOCTb OTPa)KaeT OCOBEHHOCTUM CTATMCTUYECKOro yyeta. TeM He
MeHee, MOXHO C OTHOCUTENbHOM YBEPEHHOCTbLIO 3aKITHUUTb, YTO €ro POCT Pe3Ko 3aMenurica no CpaBHEHMIO
C npownbiMm rogomM. [aHHble nNO nnatexHomy 6GanaHcy noaTBEpXOaAlT  COXpPaHeHWe  ero
pasbanaHcupoBaHHOCTN, Ha doHe KoTopon pesepBbl HB PB noutM HenpepbiBHO CHWMXAKOTCS, HayMHas C
cepeaunHbl 2013-ro.

KoHcmaHnmuH ®édopos, Omden cmpaHo8oe0 aHanu3a AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHPOPMaLWA U BbIBOAbI He ABAAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOW MHbOpMaLMK.
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KasaxcTaH

> BanoBble mexpayHapogHble pe3sepBbl HB PK n NMpaButensctBa PK coctaBunu $103.4 mnppa. Ha
koHeL, masi 2014 roga.

> BHewHeToproBbin o6opoT B AHBape-anpene 2014 r. coctaBun $41.2 mnpg. (N0 CpaBHEHMIO C
aHBapem-anpenem 2013r. ymeHbwmncs Ha 0.9%), B Tom uncne akcnopt — $29.1 mnpa. (Ha 5.2%
6onbLe) n umnopt — $12.1 mnpa. (Ha 12.9% meHbLue).

» JKcnopT co cTpaHamum TamoxeHHoro coro3a coctaBus 1634.5 mnH. gonnapos CLUA vnun Ha 25.2%
MeHblUe, Yem B sHBape — anpene 2013r., umnopTt — 4109.4 mnH. gonnapos CLUA (Ha 22.2%
MeHbLUe).

» Okcnopt Hedptn B Kutam gna KasaxctaHa urpaet BTOPOCTENEHHYK ponb. Tak, 3a 2013 rog no
mMarnctpanu Atacy-AnallbliHKOY MPOLUSO OKOSo 12 MIH. TOHH Hed T, YTo coctasnseT nopsgka 17%
3KCMopTa MUHepanbHbIX pecypcoB M3 pecnybnukn. B 2015 rogy nponyckHasi cnocOGHOCTb AaHHOWN
TpyObl (Maructpanu — pea.) coctaBut 20 MMH. TOHH HeMTHU, HO BOMPOC O €€ Heao3arpyKEeHHOCTU
BCTaET yXe cenyac.

> B nione ueHbl Ha TCM, no obewannsam AreHtctBa PK no perynupoBaHuio eCtecTBEHHbIX MOHOMOSNNA,
He n3ameHsTcAa. CornacHo AaHHbIM, NpeacTaBneHHbIM MUHUCTEPCTBOM HedTU 1 rasa nucbMom ot 17
nmoHa 2014 roga, M3MeHeHne npeneribHbIX PO3HUYHbIX LeH Ha TCM B uione Tekyulero roga He

oXnaaeTco.
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KommeHTapuu:
CoctosHme nnatexHoro 6anaHca B mae 2014 roga yxy4awunocb, O YeM CBUAETENbCTBYET COKpalleHue
BarnoBbIX MeXayHapoaHblX pe3epBoB Ha 3% 1 2.8% COOTBETCTBEHHO B MECSAYHOM U rO40BOM BbIPaXXEHUN 4O
$27.6 mnpa (-$851 mnH. no cpaBHeHuto ¢ anpenem 2014 roga). YxyaweHvue B mae no Bcen BUAUMOCTY ObIino
CBSI3aHO C OoTpuUaTeENbHOM AUHAMUKOW No (hMHAHCOBOMY CYETY, Tak Kak 3ameffieHne TEMMNOB poCcTa aKcnopTa
OblIO  KOMMEHCMPOBAHO  pacluMpsaloWMMcs  crnagom  umnopTa. [losiBneHve  geduuuTta  BanioThbl
cnoco6CcTBOBaANO NOSABMAEHNIO OaBNEHUA K 0OECLEHEHUIO Ha TEHre, YTO BbIHYAWIO B KOHe4yHOM mutore HB PK
NPOBOAUTb BanTHbIE WHTEPBEHUMM HA pblHKE MO Mpodake BanioTbl. B OaHHbIn MOMEHT Ha doHe
yKpenneHust pybns n pocta ueH Ha HedpTb cuTyaumsa passepHynacb 1 HB PK BbiHyXaeH 3awimwaTe HUKHUA
nopor ys3koro kopwugopa BONaTUbHOCTU AN TeHre, BHOBb HapawuBasi BantoTHble pes3epBbl. CornmacHo
oxmgaHnam HB PK go koHua 2014 roga cocTosiHME MnaTexHoro GamaHca MOXeT yXyOWUTbCs U cyeT
TEKyLLMX onepaunini BHOBb COXUTCS C OTpULATENbHbIM 3HAYEHNEM.

ApmaH AxyHbaes, Omden cmpaHo8020 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHPOPMaLWA U BbIBOAbI He ABAAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOW MHbOpMaLMK.
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Kbiprbi3cTaH

» PocT 3KCNOpPTHbLIX MOCTAaBOK B sHBape-anpene 2014 r. no CpPaBHEHWIO C COOTBETCTBYHOLLUM
nepvogoM npowsoro roga coctaBun +15.4% u obecneyeH yBenuyeHvem NOCTaBoK 3onota B 1.7
pasa.

» CHMWXeHMe MUMNOPTHbLIX NocTynneHun B AHBape-anpene 2014 roga Ha 4.3% no CpaBHEHMIO C
COOTBETCTBYHOLUMM NeprvoaoM MpOLNoro roga o6ycnoBneHO, B OCHOBHOM, COKpalleHMem BBO3a
TEKCTUNSA U TEeKCTUMbHbIX nagenun (Ha 12%), mawwuvH, obopygoBaHns u mexaHmsamoB (Ha 10.5%),
TpaHcnopTHbIX cpeacTB (Ha 10.3%), a Takke roToBbIX MULLIEBLIX MPOAYKTOB (Ha 6.4%).

> Ha koHel mas 2014 roqa BanoBble MeXayHapoAHble pe3epBbl coctaBunm $2179.97 mnH. (+$38.71
MIIH. N0 cpaBHeHuto ¢ anpenem 2014 roga).

» JkcnopTt B cTpaHbl TC cHusunca B 2013 rogy no cpaBHeHuto ¢ 2010-m Ha 21.5%. lMNpu atom poct
akcnopTa cTpaHbl coctaBun 14.8%. O6beMbl peakcnopta Toxe cokpawatTtcs. 1o  gaHHbIM
TaMOXEHHOW CTaTUCTUKM, CHWXaeTCs MMMNopT pbiHkOB «Jopaon» n «Kapa-Cyy». Tak, nmnopt u3s
Kutaa B 2012 rogy coctasun 401.9 Teicaunm TOHH, a B 2013-m — 329.9 Ttbicaun. o OaHHbIM
Accounauun paboTHMKOB TOproenn, ¢ aekabpsi no anpenb 2014 roga o6bembl TOProBnv Ha PbIHKE
«[dopaon» pesko ynanu, cenyac Ha pPbIHOK exeaHEeBHO 3ae3xaeT He 6onee 50 rpy3oBbiXx MalWH C
TOBapOM, B TO BpeMsl KaK B npeabiayLume roabl pblHOK npuHumMan 150-200 malumH.

CocTtosiHne BanoBbIX MeXAyHapoAHbIX pe3epBOB HoMuHanbHbIM O6OMEHHbIN Kypc coma
(B MnH $, B Mec. umnopTa) (KGS/USD)
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KommeHTapuum:

3a nepuopg aHBapb-anpenb 2014 roga coctosiHve geduumnTa BHELHEN TOProBnu NpoaormkaeT ynyylaTbCs.
YriydweHne COCTOSHWUS BHELUHEW TOpProBnn Ob6bACHAETCH coxpaHeHuem ob6beMoB Mpov3BOACTBa 301074,
3aMeaneHMeM SKOHOMWYECKOW aKTMBHOCTW (B TOM 4MCNEe PEeIKCNOPTHOM), YAOPOXaHMeM uMnopTa B
pesynbTaTe obecueHeHus coma B dpeBpane 2014. KoppekTmpoBka COCTOAHMS BHELLHEN TOProenu no3eonuna
OOCTWXEHUIO HOBOro 6anaHca Ha BanioTHOM pblHKE (HECMOTPS Ha NoTeHuuanbHOe 3aMefrieHue TEMMOoB
pocTa OEeHEeXHbIX NepeBoAoB) U CNOCOBCTBOBANO HapalliMBaHWUIO BamnoTHbIX pe3epBoB B anpene/mae 2014

roga v ctabunmsaumm Kypca.
ApmaH AxyHbaes, Omden cmpaHo8020 aHanusa AY
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Poccus

» CornacHo gaHHbiM PoccTtarta, no utoram mMas npoMblilfieHHOe NPOU3BOACTBO BbIPpOCHo Ha 2.8% Kk
Mato npownoro roga. AHanornyHeln nokasatens coctaBun 0.9% nns goObiBarOWMX oTpacrien u
4.4% pna obpabartbiBarowmx oTpacnen. lNpousBoacTBO M pacnpegerieHMe 3Hepruum, rasa u
BoAbl ncnbitano cnag Ha 0.5%.

» Cpegon o6pabGaTbiBalowmx oTpacnen, Hambonee 3HaAYUTENbHLIA POCT  MPOLAEMOHCTPMPOBanu
NPOM3BOACTBO TPAHCMOPTHbIX CPeACTB UM OOOpyAoOBaHUA, TeKCTUNbHAsA W LIBeWHas
NPOMBbILWIIEHHOCTb, HedTenepepaboTka, ¥ NPOU3BOACTBO PE3MHOBbLIX WM MIaCTMacCcoBbIX
usgenun, yeenuumewne Bbinyck Ha 18.3%, 18.3%, 8.2% wu 8.2% COOTBETCTBEHHO.
MeTannypruyeckne oTpacnu yBenvuunun npousBoacTBO Ha 5.9%. lMpou3BoACTBO MalUMH U
obopyaoBaHuA, NPOM3BOACTBO 3NEKTPUYECKOro U 3NIEKTPOHHOro o6opyaoBaHUs, XMMUyeckas
NPOMBbILWIIEHHOCTb 1 AepeBoobpaboTka npogeMoHcTpupoBanu cnag K mato 2013-ro Ha 5.3%, 2.9%,
3.2% wn 8.3% COOTBETCTBEHHO.

» Takke no ntoram masi, NPOU3BOACTBO B CEJIbCKOM XO3AMCTBE BbIpocrio K Mato 2013-ro Ha 1.8%, a
rpy3oobopotr TpaHcnopta Ha 1.3% (kene3HopopoxHoro Ha 3%). O6bem pabotr B
CTpoUTENbCTBE CHU3UICA Ha 5.4%, nnowaab CAAHHOrO B 3KCMJlyaTauMuil XUNbA Bblipocna Ha
35.8%.

» OOOpPOT PO3HMYHOM TOProBNM MO UTOraM Masi BbLIPOC B peanbHOM BblpaxeHun Ha 2.1%,
MHBECTULMN B OCHOBHOWM KanuTtan CHU3NNmchb Ha 2.6%.

» CpepgHaa 3apaboTHas nnaTta no utoram mas Bblpocrna no CPaBHEHUIO C TEM XXe MecsaLeM NPOoLUoro
roga Ha 5% B peanbHOM BbIPaXXEHUKW, a pacnosiaraemMble OeHeXHble goxoabl Ha 5.8%. YpoBeHb
6e3paboTuubl B cTpaHe cHuauncs Ao 4.9% ¢ 5.3% B anpene.

» CornacHo gaHHbiM defepanbHOro KasHayencTsa, Mo UToram nepuoga C sHBapsd no Man GromkeT
themepanbHOro npaBuTenbCcTBa ObiN UCNONHEH ¢ NpoduumnTom B pa3mepe 395 mnpa. AHanormyHbIn
nokasartenb 3a aHBapb-mapT 2013-ro 6611 paseH 191.3 mnpa.

Po3HuuHas Toprosns, o6pabaTbiBatoLee NPOM3BOACTBO U Canbgo depepanbHoro 6rogrKeTa, HAKONIEHHbIM
MHBECTULMK, POCT B % K TOMY }Ke MecALy NPoLIoro roaa WUTOrom C Hauyana roga, mapa, pyé
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KommeHTapuu:

[aHHble Pocctata 3a MaW HOCAT HEOAHO3HaYHbIM XapakTep. [1pOMbIWNEHHOCTb, Mpexae BCero
obpabaTbiBatoLias, NPoOAEeMOHCTpUpoOBana [AOBOSIbHO BbICOKME TeMnbl pocTa (3amMeTHO MpeBbiCUBLUNE
nporHo3bl akcnepToB). CTabunuanposancs wunu nepewen K pPoOCTy BbIMyCK B OTpacnsax, WCMbITaBLUMX
3Ha4uTenbHbIM Cnag B MPOWIOM rogy — MpovM3BOACTBE MawuH K obopyaoBaHUs, NPOU3BOACTBE
3NEKTPUYECKOro 1 aNekTpoHHOro obopyaoBaHus. B To e Bpems, cnag ucnbiTanyu HeKoTopble oTpacnn, Ao
HeJaBHEro BpPEeMEeHW [OEeMOHCTPUPOBABLUME YCTOMYMBBIA M ObICTPbIM  POCT (HanNpuMmep, XuMUyeckas
NPOMbILWNEHHOCTb). BHOBb CHU3WNCA nokasaTernb poCTa PO3HUYHBIX MPOAaX, XOTH YKpenneHwe pybns,
CVNbHbIV POCT 3apnnaT 1 4OX040B, NadeHne YpoBHsS 6e3paboTuubl (40 MCTOPUYECKN PEKOPAHONO MUHUMYMA)
YKa3bIBalOT Ha TO, YTO AUHAMMUKA NPOLAXK B PO3HWYHOW TOProBre MoXeT cTabunuanpoBaTbCs B NpeacTosimne
mMecsaubl. MokasaTtenb pocTa MHBECTULUM B OCHOBHOW KanuTan ocTancs oTpuuarternbHbiM, Kak U pocT B
CTpOUTENLCTBE.

Mpodhmunt henepanbHoro GrompkeTa 3a ssHBapb-man 6onee yem B [Ba pas3a NpPeBbiCM COOTBETCTBYHOLLNIA
nokasaTtersnb 3a siHBapb-Mal MPOLUNOro roga, noaTBepXaasi 3aMeTHOe YnydlleHne COCTOSHUS rOCOUHAHCOB.
Ecnu canbgo GrogkeTa BEpHYNOCb Ha CBOK CE30HHYK TPaeKTOpPUIO, OT KOTOPOW MO KakUM-TO MpUYMHAM
OTKIOHANOCh B MapTe-anpene, MOXHO oXxuaaTtb, YTO deaeparnbHbii OtogKeT GyaeT UCMNOSHEH C OLYTUMbIM
npodMUMTOM MO UTOram roga, B COOTBETCTBMM C TEKYLLMMUM MPOrHO3aMu NpaBuUTENbCTBA.

KoHcmaHmuH ®édopos, Omden cmpaHogo20 aHanu3a AY
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TagXuKucrtaH

> BHelwwHeToproBbi o6opoT TamKukMcTaHa no utoram siHeapsi-mast 2014 roga coctasun $2 mnpa.
331.3 MfH., yTo Ha 8.6% Oonblwe, YeMm B siHBape-mae 2013 roga, coobulaeTcs B €XEeMECSYHOM
cratuctudeckom cbopHmnke AreHTCcTBa no CTaTMcTuke Npu npesngexTte PT.

> ToproBbi 6anaHc croxuncs otTpuuaTtenbHbii U cocTaBun muHyc $1.5 mnpa. AkcnopT ToBapoB
n3 TagXnKMCTaHa YMEHbLUWUICA 3a CYET 3KCMopTa HeaparoueHHbIX MEeTanmnoB U U3OENUin U3 HUX,
TEKCTUNMbHbBIX W34ENUN, TPaHCMOPTHbIX CPeacTB, MawuH ¥ obopyaoBaHMs, OparOueHHbIX W
nonyaparoueHHbIX KaMHEeN M MeTansnoB, MUHeEpanbHbIX NPOAYKTOB U MPOAYKTOB PacTUTENbHOMO

npoucxoxaeHus.obero oobema akcnopTa crpaHbl. [lons xnonka-BoriokHa B 3KCrnopTe pecnyonuku
B NepBOM.

> MMHOpT yBenun4yuncsa 3a CYeT MNMOoCTaBOK MallvH U O60py,EI,OBaHVIFI, npoAOYyKTOB pacCTUTEsIbHOIo
npouncxoxgeHma, apesecuHbl U M3Oenuin N3 Hee, roToBbIX MULLEBLIX NnpoaOYyKTOB, HeaparoueHHbIX
MeTannoB, NPOAYKTOB XWBOTHOBOACTBA, TEKCTUNA WU TEKCTUIbHbIX nsgenun. BmecTte c Tewm,

YMEHbLUUICS UMMNOPT TPaHCMOPTHbIX cpeacTB Ha 2.1% unu Ha $7.4 MnH., HeobpaboTaHHbIX LUKYp U
koXu Ha 49.1% unu Ha $300 Thbic.

» [lo gaHHbIM HaunoHanbHoro 6aHka TamkukncTaHa, pbIHOYHbIN Kypc npogaxu 1 gonnapa CLUA
Ha cerogHs B cpegHem no pervoHam coctasnseT 5,07 COMOHM, YTO Ha 5 AMpPaMOB HWXe, YeM B
Hayane utoHs. Mpyn aToM oduumanbHbIN Kypc Aonnapa, exeaHeBHO onpegensiembli HaubaHkom
TapkukucTaHa, Ha cerogHa coctaBnsgeT 4.93 COMOHM M OH, B OTfiMYME OT PbIHOYHOMO Kypca,
HanpoTuUB, NOBbLICWIICA C Ha4Yana mecsaua Ha 2 gupama.

[JnHamMuka aKkcnopTa U uMnopTa OOMEeHHbIN KypcC
(B $ MniH.) (TJS/USD)
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KommeHTapuum:

Mo utoram nepuoga aHeapb-Man 2014 roga gecuunT BHeLWwHen Toproenu Belpoc Ha 40% (-$427.1 mnH) no
CpaBHEHMIO C aHanornyHbim nepmogom 2013 roga. HecmoTpst Ha yBenuyeHne akcnopTa B Mae, B Lieflom 3a
nepuoa 3KCNOPT cokpaTunca Ha -22.4% (3a cHeT COKpaLLeHWst IKCopTa artoMUHUA U XIOoMKa), NpU TOM 4YTO
poct umnopTta yckopuncsa go 19.1%. PacwupeHve geduvumta BHELWIHEN TOProBfAM B KOHTEKCTE O4YEHb
HW3KOro YPOBHS BaroBbIX MEXAYHAPOAHbLIX PE3EePBOB U 3aMeAIeHNs TEMMNOB POCTa AEHEXHbIX NepeBOoaoB
n3 Poccum HeratMBHO CKa3blBaeTCsl HAa CTabMITbHOCTU COMOHMW, KOTOPbIM NpogosmkaeT obecueHnBaTbCs,
HECMOTPSA Ha NOsIBNEHNE TEHOEHUMN K YKPENMEHU0 HauMoHanbHbIX BantoT B permoHe CHI. HecmoTps Ha
CyLleCTBOBaHME [pYyrux noaaepXUBAKOLWMX BHELLHIOW YCTOMYMBOCTb (DaKTOpPOB cueHapui ©Gornee
CYLLECTBEHHOMW KOPPEKTUPOBKM COMOHW NpeacTaBnsieTcd BO3MOXHbIM, OCOBEHHO B  KOHTEKCTe
CYLLLECTBYHOLLEN pasHMLbl MeXay ouunanbHbIM U PbIHOYHBIM OGMEHHBIMW KypCamu.

Apmar AxyHbaes, Omdesn cmpaHogo20 aHanuda AY
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CopepKalancs 34ecb MHPOPMaLWA U BbIBOAbI He ABAAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOW MHbOpMaLMK.



\© Espasuitckui baHk Pa3Butus Ne 2014-21

18 - 24 uioHa 2014
roga

HoBocTu permoHa

A3epObangxaH

LeHb! Ha npodykuyuro
npoMbiwWieHHbIX npouzsodumernel
e AsepbalidxaHe ebipocnu

HAuHamuka pazeumusi 6aHKO8CK0O20
cekmopa - cmabusnbHoO
nosumueHasi

KommeHTapuu: - Azer-Press - o cpaBHEHMIO C SHBAapEM-MaeM
2013 roga LeHbl Ha NPoAYKLUMIO NPOMbILLTIEHHbBIX
npoussoautenen B AsepbarigxaHe Bbipocnu Ha 2,4%. Kak
ckasaHo B coobLueHnmn 'ocygapcTBEHHOro KOMUTETa No
craTuctuke, B mae 2014 roga no cpaBHeHuto ¢ anpernem 2014
roga LeHbl Ha NPoAYKLMIO NPOMbILLIIEHHbIX NPOU3BOAUTENEN
Takke Bo3pocnu Ha 2,4%. B ronoBoM MCHNUCINEHUM LIEHBI Ha
NpoayKumo gobbiBatoLLen MPOMbILLITIEHHOCTN CBA3aHHOW C
no6biven HedTr 1 rasa Bbipocnu Ha 0,5%, a 3a MecsiL, Bbipocin
Ha 2,7%. B ppyrnx cdpepax gobbiBatoLLert NPOMbILLIIEHHOCTH
cHu3unuck 3a rog Ha 0,8%. B nepepabaTbiBatoLen
NPOMBbILLUNEHHOCTM LieHbl 3a rof, Bblpocnv Ha 15,2%. B Tom yucne
Ha XMMUYECKY0 NPOAYKLUMIO LieHbl 3a rod Bblipocnun Ha 2,3%.

KommeHTapuun: - Day.Az- [OuHamuka pasBuTus OGaHKOBCKOro
cektopa AsepbarmkaHa npoaorkaeT oOcCTaBaTbCsA CTaOWUNBbHO
nosntmeHon. O6 atom, kak nepepaet Day.Az co ccbinkon Ha
Trend, ckasan Bo BTOPHUWK reHeparnbHbln gupekTop LieHTpansHoro
6aHka AsepbangxaHa (LUBA) Pawag OpyaxeBHa Kpyrnom crone
"PasButne  mexbaHKOBCKOro  coTpygHudectBa Poccun um
AsepbangpkaHa" B pamkax V  asepbangxkaHo-poOCCUNCKOro
dopyma MEXpEernoHanbHOro  COTpyAHWYecTBa, KOTOpbI
npoxogut 23-24 uioHa B Nabane. "3a nocrnegHune 15 neT akTuBbl
GaHkoBckon cucteMbl Bblpocnn Gonee dYem B 20 pa3s. CpegHsas
OWHaMuKa pocTa B nocnegHve gecatb neT Obina ctabunbHo
Boiwe 40 npoueHToB", - otmeTun OpyaxeB. [lo ero cnosam,
obwasa rnybvHa GaHKOBCKOW CUCTEMbl (OTHOLUEHME aKTUBOB K
obvemy BBI1) coctasnser nopsgka 37 npoueHToB. "Ho,
npYHMMas BO BHUMaHWe, 4TO GaHKOBCKMIA cekTop paboTaet, B
OCHOBHOM, C HEHeTAHbIM CEKTOPOM 3KOHOMWKMK, TO HE MeHee
BaXHbIM MNOKasaTenem CTaHOBUTCH OTHOLLUEHME aKTMBOB K
HeHedTAHOMY BBI1, koTopoe coctaBnset yxe 71 npoueHT. C
2008 roga, HecmMoOTps Ha rnobanbHbIN PUHAHCOBBLIA KPU3KC,
rnybuHa ©aHKOBCKOM CUCTEMbI LEMOHCTpMpoOBana CTabunbHbIN
pocT. KpeautHas akTMBHOCTb OCTaeTCs BbICOKOM - OTHOLUEHWE
KpeauTHoro noptdenst 6aHkoB cTpaHbl K HeHedTsaHoMY BBIT yxe
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MonpooBa

Mondoea: e | keapmane 2014 200a
umnopm Heghmenpodykmoe u
C)KUXKeHHO20 2a3a CoKpamuJicsi

BBI1 pacmem, Heg3upasi HU Ha Ymo

npesbiwaeT 50 npoueHToB. KanutanbHas 6asa crtabunbHa, u
COBOKYMHbIN  KanuTan GaHKOB BbIPOC B OTHOLIEHUM K
HeHeTaHoMy BBI1 Ha gBa NpOUEHTHbIX MNyHKTa, AOCTUTHYB
oTmeTkn B 15 npoueHToB. Ecnn obpatntTb BHUMaHWe Ha Temnbl
9KOHOMMYECKOro pocTa CTpaHbl, TO POCT GaHKOBCKOro cektopa
npeBbIaeT Temnbl 3KOHOMUYECKOro pasBuUTUSA CTpaHbl Gornee
yem BaBoe", - nobasun reHampektop LBA. Mo cocTtosiHuio Ha
nepgoe masa 2014 roga, cymmapHbii 06beM aktueoB 43
aencrteyowmx B AsepbargkaHe 6aHKOB cOCTaBu 22 Munnmapaa
MaHaToB, KpeauTHbl noptdens - 16,25 munnuapga mMaHaTtos,
COBOKYIMHbIN 06beM kanutana - 3,61 munnunapga MaHaToB.

KommeHTapuu: - Business World Agency — Mongosa B |
KBapTane mMmnopTtmpoarna 118,7 TeiC. T HE(PTENPOAYKTOB, YTO Ha
5% wMeHblle, Yyem B aHanornyHom nepuoae 2013 r. O6 atom
CBMOETENbCTBYIOT AaHHble HauuoHanbHOro areHTcTtBa Mo
perynupoBaHnio B 3Hepretuke MongoBbl. bBonblwe Bcero
COKpaTUIMCh 3akynkm 6eHsnHa - Ha 8,3% ao 30,5 Teic. T. MimnopT
CKWXKEHHOro rasa ymeHblwurnicas Ha 5% po 16,4 Twic. T,
anstonnmea - Ha 3,4% po 71,7 Teic. T bonblue Bcero GeH3nHa
noctynuno n3 PymbiHum - 76% (+15,5 n. n.), Asctpum - 13,3% (-
23 n. n), bonrapum - 7,1% (-0,5 n. n.). [Odustonnueo
nmnopTmpoBanock GonbLie Bcero n3 PymbiHum - 74,8% (+20,4 n.
n.), benapycu - 23,8% (-6,4 n. n.), Poccun - 1,4%. CXUKEHHbIN
ras 3aBosusnca u3 Kasaxcrana - 49,1% (+4 n. n.), Poccum - 43,8%
(+1,6 n. n.) n PymbiHWM - 7,1%. CpeaHss ueHa Ha MMNOPT TOHHbI
6eH3nHa B | kBapTane coctaBuna $1013 (-6,6%), austonnuea -
$977 (-4,1%), oxmxeHHoro rasa - $827 (+4,6%). Po3HWYHblE
LUeHbl Ha 6eH3nH yBenuuunucb 3a rog Ha 2,7%, ou3tonnuea - Ha
4,7%, rasa - Ha 6,9%. B MongoBe 18 komMnaHui MMeT NULLEH3NIO
Ha MMMOPT M ONTOBYIO TOProBmn GeH3nHOM n guatonnmeom, 10 -
CKWXKEHHbIM ra3oM. Ha posHWYHYtO TOproerto 6eH3MHOM U
AN3TONNIMBOM Bbl4aHbl 78 NULEH3UN, CXKMKEHHbIM rasom - 64.
BeH3nHoM n anstonnueom ToprytoT 606 A3C, CKUKEHHBIM ra3om
- 424. B otnuumne ot npegbligywmx net B 2014 r. HAPO He
oGHapoayeT nHpopmauuto 00 y4acTHUKax pbIHKa
HedTenpoaykToB Monaosbl.

KommeHTapumn: - [laHopama, KuwuHes — Bonpeku
NpPoOrHo3amM MHOCTPAaHHbIX 3KCNEPTOB, B SSHBape-mMapTe 3Toro
roga BanoBOW BHYTPEHHUW NPOAYKT yBenuyuncsa Ha 3,6% B
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TypKMeHuUcTaH

TypkmeHusi nodnucana c KOxHou
Kopeeli 0sa 2a308bix coanawieHust
Ha $4 mnpo

cpaBHeHuMn ¢ Tem xe nepuogom 2013-ro. CTOMMOCTb BCeX
ycrnyr u ToBapoB, Nnpou3BefeHHbIXx B Mongose, coctaBuna
Gonee 21 mnpAa. nees - cambli 3HAYUTENbHbIA BKNag B pOoCT
9KOHOMMKM CTPaHbI.

KommeHTapuun: - Peimep - Typkmenna un HKxHas Kopes
nognucanu B MNSTHUALY [Ba rasoBblX cornaweHus Ha $4
Munnvapga, coobwwmn npesnaeHt  TypkmeHun  KypGaHkynu
BepobiMyxamenoB nocne neperoBopoB ¢ rraeon KOxHon Kopew
Mak KbiH Xe. "Typkmenuctan Bugut B HxHom Kopee
nepcnekTMBHOrO napTHepa. WM Mbl cerogHsa nognucanu Aea
KPYnHbIX  cornawexHuMss Ha $4 wmunnuappa", -  ckasan
bepabiMyxamenoB. "Mbl ¢ Npe3vaeHToM TypKMEeHUM COLUMNCH BO
MHEHWW, 4TO cnegyeT HapawmBatb 0ObeMbl B3aMMHOIO
ToBapoobopoTa u mHBecTuumnin”, - ckasana [llak KelH Xe 4depes
nepeso4vka, 4ob6aBuB, YTO ONbIT U TexHonorun KOxxHon Kopen u
3Hepropecypcbl  TypKMEHMW  B3auMogomnosfHsemMbl. [etanu
cornalleHnsi, B KOTOPOM C TYPKMEHCKOM CTOPOHbl Yy4yacTByeT
rocKoHUepH TypkMeHras, a c kKopenckonm - kopnopauun LG
International Corp 1 Hyundai Engineering Co, He packpbiBatoTCs,
OQHAKO WUCTOMHUK B MpaBUTENbCTBE pacckasan Pentep B
Kynyapax neperoBopoB, YTO COENKM coBeplleHbl B obractu
rnybokon nepepaboTku rasa. TypKMEHUs, KpyNHENLnA npoaasel,
npupogHoro rasa B LeHTpanbHOn Asum 1 3aHUMaroLlas
4YeTBEpPTYID CTPOYKYy MO 3anacam 3TOro TOnNSMBa B Mupe, B
3KCnopTe rasa orpaHumyeHa TpyboONpoOBOAHBIMU MapLUpyTaMmu,
KoTopble npoxoaaT B Kutan, NpaH n Poccuto. YTobbl CHU3NUTL 3Ty
3aBMCUMOCTb, Alwxabag HamepeH pasBuBaTb MPOEKTbl rNyGoKon
nepepaboTkn npupogHoro rasa. "CornacHo 4OroBOpeHHOCTSM (C
KOxxHon Kopeeit), oguH 3aBoA NO NPOWM3BOACTBY CUHTETMYECKOro
xungkoro TonnmeBa (GTL) mowHocTeto 600.000 TOHH Oyaet
noctpoeH Ha $2,5 munnuapaa. Brtopoin, rasoxumumdeckuii 3asof,
ctoumocTbto B $1,5 munnuapga 6ymet npoumssoautb 290.000
TOHH nonueuHunxnopuaa (PWH) n 190.000 TOHH kayCTU4eckom
coabl", - ckasan WCTOYHMK. Mo ero cnoeam, doMHaHCMpoOBaHME
MPOEKTOB elle Ha neperoBopHon craguu. "lnaHupyetcd, B
OCHOBHOM, 3agenctsoBatb uUHBecTMUMM HOxHOM Kopewn, koTopas
cormacumnace B OOMeH noKynaTb rOTOBYK  MPOAYKLMIO
rasonepepabotkn. CpokuM peanus3auum HOBbIX MPOEKTOB WU
HEeKOTOpble  TEXHWYEeCKMe acnekTbl HyxHo OygeT ewe
cornacoBaTtb", - gobaBun OH. bepabiMyxamMenoB B CBOEN peuyu
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Y30ekucrtaH

B TawkeHme cocmosisicsi 6pughuHe
nocsioe benapycu, KazaxcmaHa u
Poccuu no cnyyaro nodnucaHusi
Hozoeopa o Eepasulickom
3KOHOMUYECKOM COHo3€e

ckasan, 4YTo KXKHOKOpPEWCKMe KOMMaHuMu 3a nocrnegHee BpeMms
MPUHANM y4yacTne B [OEeBATM WHBECTULMOHHBIX MpOeKTax B
TONNIMBHO-3HepreTuyeckon otpacnm Ha $5,5 munnuapaa. Busut
npesngeHTa tOxHon Kopewn, BnepBble nocetmBllen TypKMEHUIO,
npogonmknTcst B cy66oTy.

KommeHTapumu: - CA-NEWS — B ctonuue Y3bekuctaHa 25 nioHs
COCTOSASICS1 COBMECTHbIN OPUAVHT rrae gunnoMmaTU4eCcKnX MUCCUN
benapycu, KasaxctaHa n Poccuu, NOCBSALLEHHBIM NOANUCAHUIO
[oroBopa o cosgaHum EBpasninckoro SkoHoMmMyeckoro cotosa. Kak
coobuwaeT npecc-cnyxba poOCCUMUCKOro MNOCOMbCTBa, B CBOEM
BoicTynneHun nocon  KasaxctaHa bBopuban  XKekcemOGuH
nogvYepKHyN UCTOpMYECKoe 3HavyeHue MOSIBIIEHUS Ha MUPOBOW
3KOHOMWYECKOM apeHe HOBOW MHTErpauyMoHHOW opraHusaumm —
EBpasuinckoro akoHOMMYeCKoro cotosa. [orosop o EBpasuiickom
3KOHOMMYecKoM coto3e nognucaH 29 masa 2014 roga B AcTaHe
npesmgeHTammn KasaxcraHa, benapycu n Poccun.O6LiecTBeHHo-
nonuTudeckne kpyru YsbekuctaHa n npegcrasmtenn CMU Gbinn
NPONH(OpMUPOBaHbI 00 MHULMATMBE Ka3axCTAHCKOW CTOPOHbI,
03ByYeHHon HypcyntaHom Hasapbaesbim B 1994 rogy no
CO34aHUI0 MHTEerpaumMoHHOro obbeguHeHust Ha EBpa3suinckom
NPOCTpaHCTBE, nMpeawecTBoBaBwWwen nognucaHuio [orosopa.
MmaBa KasaxCTaHCKOM AUMNNOMaTUYEeCKOM MWUCCUUM  HaMOMHUI
cobpaBLummMcs NCTOPUIO dopmmpoBaHus EBpasuiickoro
3KOHOMMUYECKOro coobLlecTtBa, TaMOXeHHoro corsa u EguHoro
9KOHOMMYECKOro NPOCTPaHCTBA, MNOCNYXXMBLUMX nnaTdopmon ans
noanucaHus [orosopa o] cosgaHum EBpasuiickoro
3KOHOMUYECKOro coto3a.Y4yacTHMKam OpudmHra Obina
npegcrasneHa MHopmaumss 06 OCHOBHbIX MOMOXEHUAX, LeSisax 1
npuHumnax [Jorosopa o EBpasmMnckom 3KOHOMWYECKOM Coto3e, a
Takke O npegnonaraemblXx MepcrnekTMBax COTPyAHMYECTBA
KasaxctaHa ¢ napTHepamu NO MHTerpaunoHHOMY 06beanHEHMIO.
Bbbino otmeuveHo, 4to B camom [oroBope o EBpasuiickom
9KOHOMMYECKOM COH3€e 3aMKCUPOBaHO cTpemneHne ero CTOpoH
K QanbHenwemy yKpenneHnto 9KOHOMUYECKOro COTPYAHMYECTBa C
Apyrumun CTpaHamu, a Takke MeXAyHapOAHbIMU
WHTErpaunoHHbIMM 00beANHEHUSMU M opraHu3auuamu. B aton
cBA3n, nocon KasaxctaHa oTMeTwun, 4To o6beanHeHue PbIHKOB
KasaxctaHa, Benapycn un Poccum cosgact HOBble CTUMYMbl U
LEeHTpbl NpuTshkeHns gnsa  y3bekckoro  ©usHeca, cTaHeT
AOMOMHUTENbHBIM UMMNYNILCOM B Pa3BUTMM Ka3axCKo-y36eKCKOro
TOProBO-3KOHOMMUYECKOrO B3aMMOLENCTBUS, yepe3  30HY
csobogHown Toproenu. B BeicTynneHun nocon benapycn Hukonam
KnakeBun4y akueHTupoBan BHMMaHWe cobpaBLUMXCHA Ha TOM, YTO B
xoae pabotbl Hag npoektom [oroBopa Pecnybnuka Benapycb
nocnefoBartesibHO BbICTynasna 3a popmMmmpoBaHue EBpasnmnckoro
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9KOHOMMYeckoro  cotw3a Ha  6ase  nonHomaclTabHoro
TaMOXXEHHOro coto3a 6e3 n3bLATUN 1 orpaHnyeHun. benopycckas
CTOpPOHa ucxoamna m3 HeobBXOAMMOCTU BblpaBHUBAHWSA YCNOBUMA
XO3SMCTBOBAHUA Ha pblHKe EBpPasMinckoro 3KOHOMWYECKOro
coto3a.bbino  nogyepkHyTto, 4to benapyce € nNoHMMaHuem
OTHOCUTCA K No3uumsam napTHepoB no Cor3y B OTHOLUEHUWU MoKa
HEroTOBHOCTW OTKPbITb OnpeferieHHble CeKTopa 3KOHOMWKM Afis
paBHOLEHHOM paboTbl B HUX OCTalbHbIX YYaCTHUKOB 3TOro
WHTErpauuoHHOro npoekta (B MepByl0 odepedb, B OTHOLUEHUU
3HeproHocuTenen u nubepanuaaunm asTonepeBo3ok). OaHako,
Kak oTMeTun rnaea Genopycckor gunromMaTtudeckon muccum H.
KnakeBu4y, MHOrve 4yBCTBUTENbHblE AN Bbenapycu Bonpochl
ObINKn yperynupoBaHbl B BYXCTOPOHHEM dhopmaTte u BbipaboTaH
anropuTM LenCTBUA MO MNO3TaANHOMY YCTPaHEHWUI0 OCTaloLLMXCH
OapbepoB. bBbino coobuweHo, 4YTO MO HEKOTOPbIM MO3ULMSM
B3aMMHOW Toprosnu B [JoroBope npenycMOTPeHbl NepexoaHble
nepuoabl Bnnotb Ao 2025 roga, B TOM 4Yncne B Taknx cdepax kKak
dopMmnpoBaHMe OBLLMX PbIHKOB HE(DTU U HEPTENPOOYKTOB, rasa,
ANEKTPOIHEPIK, TpaHCNOPTHBIX ycnyr. Nocon Poccun Bnagummp
TiopoeHeB B CBOEM BbICTYNSIEHMM OTMETWUST, YTO nognucaHue
[orosBopa o EBpasnnCKOM 3KOHOMWYECKOM COK3Ee UMEET
ncrtopuyeckoe,  anoxanbHoe  3HadyeHue. [locon  Poccuu
nogyepKHy, 4TO B3aMMHada Bbiroga MHTErpaumMoHHbIX MPOLLECCOB
yXe noaTBepXOaeTcs Ha  npaktuke. [naBa  poccUCKom
OunoMaTn4yeckon MuccumM  HanoMHurn, 4to y benapycy,
KasaxctaHa u Poccun umeroTca pasBuTas MNpPOMbILLFIEHHAS,
nHaycTpuanbHaa 6asa, MOLLHbIN KagpOBbIA, UHTENNEKTYyarbHbIN
N KynbTYpHbIN MOTEHUuWansl, a reorpaduyeckoe MonoxeHve
No3BONSAET co3daBaTb TPAHCMOPTHbIE, JTOTMCTUYECKME MapLUPYThI
He TONbKO perMoHaribHOro, Ho 1 rnobanbHOro 3HavyeHus.foBops o
nepcnekTnBax npucoeanHeHus k Coro3y Apyrmx napTHépos, B.
TiopaeHeB OTMETUN, YTO EBpasMinckMi 3KOHOMWYECKMIA COHO3
OTKPbIT Ans BCTynneHus noboro rocygapctea, pasgensdtoLlero
ero uenMm ”  NPUHUUNBI, Ha YCMOBMAX, COrfacoBaHHbIX
rocygapctBamu-urieHamun. Takke npegycMoTpeHa BO3MOXHOCTb
NoSly4YeHUs1 3aMHTEPECOBAHHOW CTpPaHOW cTaTyca rocygapcTsa-
HabnogaTtena npu Corose.3aBepLuas 6GpUdUHr, kaszaxckmi Nocon
B. KekcembuH  Bblpasun  yBEPEHHOCTb, 4YTO  [faBam
aunnomatmyecknx muccuin Kasaxcrtana, benapycu n Poccuun B
NoSIHOM Mepe yaanocb OCBETUTL KtoyeBble acnekTbl [loroBopa o
EBpasnMnckom 3SKOHOMWYECKOM COH3e, Hadexabl U OXuaaHus
TPeX rocyaapCTB OT MNPaKTUYECKOro BOMMOWEHUS uaen 3Toro
WHTErpaunoHHOro o6beanHeHNS.
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YKpauHa

Hoeocmu 3koHomuku: O6Lem
cesibxo3npou3zeodcmea 8 YKpauHe
3a 5 mecauees 2014 2. ysenu4ursics
Ha 4,7% - F'occmam

HeHexHbll aepezam M3 Ha koHey,
mas yeenuyusicsi Ha 0,2% - Ao 953,7
mnpo epH, - HBY

Ha YkpauHe Ha4ana pabomy
muccusi MB®

KommeHTapuu: - CA-NEWS — B YkpauHe (C y4eTOM BpeMeHHO
OKKYNMpOoBaHHOW TeppuTopun ABTOHOMHON Pecny6bnukn Kpbim n
r. CeBactonons) B sHBape-mae 2014 r. nHgekc obbema
CenbCKOXO35MCTBEHHOrO NPON3BOACTBA MO CPaBHEHMIO C
cooTtBeTcTBYOWMM nepunogom 2013 r. coctaun 104,7%. O6 atom
CBUOETENbCTBYIOT AaHHble [[0CyaapCTBEHHOW CNy»X0Obl CTaTUCTUKM
YkpauHbl (FoccTaT). B yacTHOCTU, ANs CEeNbCKOXO3ANCTBEHHbIX
npeanpuaTuin 3ToT nokasartenb coctaeun 108,7%, B xo3ancreax
Hacenenus - 101,3%. B 1o e Bpems, 6e3 ydeta Kpbima B
sAHBape-mae MHAEeKC 0bbema CerbCKOX035IMCTBEHHOIO
Npoun3BOACTBa NO CPABHEHMIO C COOTBETCTBYIOLLMM NepPUoLoM
2013 r. coctaBun 104,7%, B T.4. B CEMNbCKOXO3SAMCTBEHHbIX
npegnpuatnsax - 109,0%, B xosancrteax Hacenenus - 101,1%.

KommeHTapuu: - RBC-Ukraine— [JeHexHbin arperat M3 Ha koHel,
Masa 2014 r. coctasun 953 mnpa 741.3 mnH rpH. O6 aTom
roBOpUTCS B CTaTUCTMYECKOM 003ope HaumoHanbHoro 6aHka
YkpavHbl (HBY). MNpn aTom Ha koHew anpensa 2014 r. geHexXHbIn
arperaT M3 coctasun 951 mnpg 624,3 MnH rpH. Taknm obpasom,
OH yBenuuuncs Ha 0,22% B mecayHoM ncumncrneHmm. Ob6bem
HaIMYHbIX OEeHEer B 0OpalleHnn BHE AENO3UTHBIX KOpropauuii
(MO) yBenuunncsa Ha 3,4% v coctaBun 286 mnpg 747,5 MIH rpH.
OeHexHbin arperat M1 (MO + nepeBogHble 4en0o3nTbl B
HauunoHarnbHon BantoTe) Ha koHel, mag 2014 r. coctasun 424
Mnpg 681,6 MH rpH, 4To Ha 2,78% Gonblue gaHHbLIX 3a MapT.
HeHexHbin arperat M2 (M1 + nepeBoaHble 4eno3nTbl B
WHOCTPaHHOW BanTe 1 gpyrne geno3utsl) ysenuyuncsa Ha 0,23%
B MECSIMHOM mcumcnennn - go 949 mnpg 334,5 MrH rpH.
BHYTpeHHUI KpeauT Ha KoHew, Masi coctasun 1 TprH 344 mnpg
040,2 MnH rpH, 4YTo Ha 2% MeHbLLIE, YeEM MECSILIEM PaHee.

KommeHTapuu: - Rosbalt News Agency— BcTtpeya mMuHUCTpa
duHaHcoB YkpauHbl AnekcaHgpa Lnanaka ¢ yneHamu muccum
MexgyHapogHoro BantTHoro ¢oHga coctosnace B Knese. Mo
pesynbTaTaMm nepecmoTpa KpeauTHon nporpammbl MB® npumert
peleHne O npeaocTaBrneHMn YKpauHe BTOPOro TpaHLa,
coobwaet npecc-cnyxba MwuHpuHa. "OTUM  MeponpusaTMeM
Havancs nepBbI NepecMoTp KpeauTHon nporpammbl stand by
mMuccuen oHaa, no pesynbraTtam KOToporo ByaeT npuHMMaTbes
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pelwleHne O npeaocTaBneHun YKpamHe BTOpPOro TpaHwa", -
rosoputca B coobwieHun. Ocoboe BHUMaHWe OyaeT yaeneHo
COCTOSHUIO  peOopMUPOBAHNA  SKOHOMUKM U BOMPOCY
BbIMONIHEHUS  MNoKasaTtenen Owmoketa. B KoHue Hepenu
nnaHupyetca BcTpedya LlUnanaka ¢ 3amectutenem AupekTopa
EBponewckoro genaptameHta MB® [Monom TomceHom. Muccus
3aBepwut cBot paboty 3 wuonsa. B koHue anpens Coset
OVPEKTOPOB MB®  opobpun  ABYXETHIOK nporpamMmmy
KpeauToBaHuUsi 3KOHOMUKM YKpauHbl B obbeme $17 wmnpa,
npegycMaTpuBaroLlyto nposeaeHne B OOMEH Ha KpeauThbl
LLMPOKOro cnekTtpa pedopmM, BkMoYas pedopmbl B BAHKOBCKOM
CeKTope, 9HepreTMke M CUCTEME roCyaapCTBEHHbIX (PUHAHCOB.
YKpavHa nony4una nepsbiii TpaHW cpeacTs B oobeme Gonee $3
MIIpA4 B Ha4yane mas.
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lNocypapcrea-ywactHukK EABP EBenapyce Kasaxcran MKelpreiscrad Poccun

Mowkazatens 1 wsaptan 2014 r

Poct BBN (%, 1 keaptan 2014r K 1 keapTtany 2013r) 3,1 05 3.8 56 0.9 7.0
PoOCT npomMblIlWAeHHOMe NpoM3eoacTea (%, 1 keaptan 2014r k 1 keapTtany 2013r) -28 -3,4 -03 9.0 1,1 3.6
POCT NpoayKLUMKH CEABCKOTD X03ARCTES (%, 1 kBapTan 2014r k 1 keapTany 2013r) 52 -47 3.6 12 1,1 136
PocT obeema rpyzonepeso3ok (Ges Tpybonpoeonoe) (%, 1 keaptan 2014r k 1 keapTtany 2013r) 03 -3.7 3.5 20 1.7 18
MHBECTHLHM B OCHOBHOW Hanutan (%, 1 keaptan 2014r K 1 keapTany 2013r) 07 == -1.3 19 33,3 4.8 38,1
IHcnopT (Mapa 5, 1 keapTan 2014r) 03 10,6 226 0,4 122.9 0,2
MmnopT (mapa, 5, 1 keapTan 2014 ) 10 99 85 12 716 0,9
Caneno Tekywers cdeta (B % K BEIN, 1 keapTtan 2014) e -10,9 03 -10,0 60 * =27
OGMEHHBIR KYPC, HALKWOHaNBHEA BantoTa K goanapy CIA (cpegdui 3a 1 keapTan 2014) 4110 9930,0 170,2 52,8 35,0 48
Mugnauma, MNLU (%, mapT 2014r k mapTy 200131 ) 3.8 16,0 6,2 6,3 73 6,1
PocT nexesHol Maccel, M2 (%, anpens 2014r k anpentd 2013r) 10,9 13,7 3,2 19 85 16,3
30n0TOBANKTHEIE pe3epBbl (B MECALEX HMNOPTa TOBAPOE , anpens 2014r) 3.3 15 7.0 42 17,3 16 ==*
MpoduuuT [ OedUUKT rocyna poreeHHoro Giog#eTta (B % K BBN 1 keapTan 2014) : 14 0,7 03 29 = 3.3 6,2
POCT KpeouToBaHHA IHOHOMMEN BaHKamu (%, anpene 2014r K anpenw 2013r) : 12,7 273 7.0 40,0 17,7 38,7
MoKHa3aTeNk KEYECTEE SHTHEDB GAHHOBCKOW CHCTEMBI, HEpaOOoTaIWKE KPEOUThl [ KpEOMTeI (%, anpens 2014r) * 6,1 44 32,9 55 === 6,4 249
MoKa3aTenb aJeKBaTHOCTH KanuTana GaHKOBCHON CHCTEMBI, KanuTan [ akTuesl (%, anpens 2014r) 16,4 155 *== 120 205 13,2 208

MCTOYHHEK: HEWHOHENBHBIE BESOMCTES

Mpumeyarua:

‘B Benapyok, Kasaxcrane, POCCHM yHa3ad npoduuHT/ 4egHUNT KOHCOMMOHpoBaHHoro Blog#eTa & % k BBN

B Eenapyci 1 POCCHM yHa3aH 00bEM KpEAHTOE BAHKOBCKOTD CEKTOPa: B TaAHHKHITAHE yHasaH oibEM KPEOUTOE KOS OHTHBIX CRraHHIaLM

B Benapyc u PoccuK yRazad ofbem 0eno3uTob B GaHKOBCKOM CERTORE I .I
* B HasaxcTaHe yKkasaHsl saimbl € NPOCDOYEHHON 3800M#EHHOCTER CBbiwe 30 gHei

* - OLUEHKE HEUHOHANEHEIX BELOMITE

** - NoKa3aTenk 33 CeHTABpL WKW AHBApb-CceHTABpE 2013

** - NoKa3aTenk 3a AHEape-mapt 2014

*** - nokazaTenk Ha koHey 2013 r
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