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MakpoIKOHOMHUYECKUH JalKeCT
30 maa — 6 urona 2012

HoBocTH 171002JLHOM DKOHOMUKH

» CLWA: [aHHble, nony4yeHHble B TeyeHue npoweawmnx 7 aHein us CLUA, noaTsepkaatoT dakT
3amMe//IeHMA POCTa B aMEPUKAHCKOM NPOMBbILWAEHHOCTU: MO UTOram Mas BHOBb CHU3MACA UHAEKC
ISM (aHanor esponelickux PMI) ans nNpombIWAEHHOCTM B CTpaHe, AaHHble Nno ¢abpuuHbim
3aKasaMm 3apUKCUMPOBANIN UX CHUMKEHMEe B anpesie 3Toro roga. Malckue AaHHble NO 3aHATOCTH,
onyb/nKoBaHHble B MATHULY, HOCUIM KpailHe HeBMaronpuATHbIN XapaKTep: KONIMYECTBO 3aHATbIX
BHE CeNIbCKOro X03AMCTBA YBE/MUYMIOCH 33 MPOLW/bIM MecAl, MWb Ha 69 TbiC., MO CPABHEHUIO C
MeAMaHHbIM nporHosom 150 Tbic. YenoBek. Tem He meHee, 06HapoL0BaHHbIV BO BTOPHUK ISM gnsa
cdepbl ycnyr HEMHOro BbIpOC MO CPaBHEHWUIO C anpenem, ysenanumswucb ¢ 53.5 pgo 53.7
(HeMTpanbHOe 3HavyeHWe MHAeKca coctaBafeT 50): HENPOU3BOACTBEHHbBIN CEKTOP, COCTABAAOLLUIA
JIbBUHYIO [ONI0 aMEPUMKAHCKOM 3KOHOMMWKM, MPOAOJKAET POCT, XOTA M 3aMeANUBLUMMUCA MO
CpPaBHEHMUIO C Hayasom roga Temnamu. [loaBneHne 3Tol MHPOPMaLMWM OKazano MNO3UTUBHOE
BAUAHME Ha GOHAOBbIE M TOBAapHbIE PbIHKM BO BTOPHUK Ha 3TOM Heaene.

> EBpona: PykoBoauTenu cTpaH €BPO30Hbl M €BPOMENCKMX MHCTUTYTOB MNPOZJOJIKAKOT MOMbITKU
BbIPabOTKM KOMMPOMMUCCA OTHOCUTE/IbHO Mep MOAAEPXKKM rocyAapcTB, 3aTPOHYTbIX [A0/IrOBbIM
KpM3MCOM. B HacTosLWMIA MOMEHT NPUoBpenn ocTpoTy BONPOChI, OTHOCALLMECA K BOCCTAHOB/IEHUIO
YCTOMUMBOCTM OAHKOBCKOrO CEKTOopa, MoHecllero yuiepb B CBA3M C KOMMANCOM Ha PblHKe
HeABUXUMOCTU B pAade eBPOMencKMX CTpaH, NageHMem KOTUPOBOK A0/rOBbiX 06S83aTenbCTB UX
NPaBUTENbCTB, U OBLMM YXYALIEHMEM SKOHOMWYECKOW CUTyaluMuM B pervoHe. B uacTHocTw,
Heo6X04MMOCTb BHELIHEro yyacTus B PecTpyKTypu3auuu GpUHAHCOBOro CeKTopa CTpaHbl 6bina
npusHaHa rnasoi npasuTenbcTBa UcnaHuu. MNo3nTUBHOE BAUAHME HA PbIHKU B Hayane TeKyLliei
HeJenu oKasanu pacnpocTpaHawollmMeca coobueHna o Tom, 4Yto BaactM FepmaHum 6aU3KKM K
coriiacuio, Ha onpeaenieHHbIX YCN0BUAX, Ha oblieeBponeiickoe obecneueHue gonra npobaemHbIX
rocyaapcrs, xota M He B ¢dopme npeanaraemblx pagom rocygapcts EC obuieeBponeckux
rocobauraumii.

CratTucTvKa, nocTynatowas m3 EBponbl NpoaosKaeT yKasbiBaTb Ha MNaJeHWe 3KOHOMWYECKOM
aKTMBHOCTM B CTPaHaX €BPO30Hbl: HE6NAronpPUATHbIN, B TOM YMC/IE MO CPABHEHMIO C OXMAAHUAMM
60/IbWIMHCTBA 3KCNEPTOB, XapaKTep HOCW/IM AaHHble MO PO3HMYHbIM MNPOAAXKaM B CTpaHax
€BPO30HbI, 3aKa3am 1 NMPOU3BOACTBY B NPOMbILIIEHHOCTU [epmaHum, onybIMKoBaHHbIe BYEpa U
cerogHa. Tem He meHee, EBponeiickuii LieHTpanbHbi BaHK (ELLB) coxpaHun 6e3 n3ameHeHui cBoto
NPOLEHTHYIO CTaBKYy B XOZe 3acelaHua ero pPyKoBOZCTBA, COCToABLUErocs cerogHsa. Mnasa ELLB
[pary noaTsepaus rOTOBHOCTb €BPOMENCKMX MOHETapHbIX BacTel WCMo/ib30BaTb CBOM
BO3MOMHOCTM A8 CTUMY/MPOBAHUA 3SKOHOMMYECKOM aKTMBHOCTM B EBpone. Cpeau
HabogaTenen cuibHbl 0XKMAAHUA ocnabneHnsa NoanTMKK ELLE B TeueHne BanKanwnx mecaues.

> Asua: UHgeKcbl PMI gna npombiwneHHocTM Kutaa, Kak oduuManbHblid, Tak M Ny6aAMKyembli
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HSBC, CHM3MAMCL NO MUTOram MmasA, CBUAETENbCTBYA O 3amed/leHUMM pocTa B 3TOM CeKTope
3KOHOMWKMW. AHaNOrnYHble MHAEKCbI 415 HENPOU3BOACTBEHHOIO CEKTOPA KUTANCKO SKOHOMMKMU
OCTa/InCb 3aMETHO Bbille HEWTpaNbHOro ypoBHS 50, npuyem uHAeKc, nybnukyembii HSBC,
YBEMYMACA MO CPaBHEHUIO C anpesem — OPUEHTUPOBAHHbLIA HA BHYTPEHHW CNpoOC
HEMPOWN3BOACTBEHHbI CEKTOP LEeMOHCTPUPYET BbICOKME, MO KpalHel Mmepe [0 Cux nop,
ycTonumBble Temnbl pocta. CerogHs yTpom CTano u3BecTHo, 4to BBI ABcTpanuum 3HauuMTeNbHO
yBennumacAa no utoram | KBapTana, NpoOAEMOHCTPUPOBAB POCT, B [Ba pa3a MNpPeBbICUBLIMNIA
MeZMaHHbIM MPOrHO3 3KcnepToB. HaKaHyHe, WeHTPaAbHbIA 6aHK CTPaHbl MOHM3MA CBOIO
MPOLLEHTHYO CTaBKY, OMacascb HEraTMBHOIO BAUAHUA YXYALUMBLUENCA SKOHOMMUYECKOM CUTYaumK B
Mupe (npexkae Bcero, B Kntae), Ha poCcT SKOHOMMKM CTPaHbI.

ToBapHble PbIHKU: KoTnpoBKkM 60nblUMHCTBA
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NYMX WTI Crude ICF Brent Crude COMFX Gold

HOBOrO BMTKA OC/labneHus AeHE)KHOﬁ NOZINTUKN CO

cTopoHbl ®eaepanbHoli PesepsBHol Cuctembl (PPC).  Mcmouruk: Bloomberg

HaumMHas c noHeaenbHWKa, NafeHne CMEHUIOCb NOABEMOM Ha GO/IbLUMHCTBE PbIHKOB HA GOHe
OXXMAAHUNA CTUMYJIUPYIOLLMX MEP CO CTOPOHbI BAACTEN, NPeXKAe BCEro MOHETaPHbIX, B Pa3/INYHbIX
CTpaHax MMPa, a TaKXKe OXWAAHMM LAros, HampPaBAEHHbIX Ha NOAAEPMKKY NPob6AeMHbIX CTPaH B
Espone. CeroaHsa HedTb Brent BepHynach K 3HadeHuaAm Bbiwe $100 3a 6appesib B pamKax 3TOro
OBUXKEHUA.

KoHcmaHmuH ®edopos, Omden cmpaHoso20 aHanuza AY
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B rocvnapcrBax-yuactuukax EABP

ApmeHua

> BHewHwuii gonr ApmeHumn Bbipoc no utoram | Kkeaptana 2012-ro Ha 1.8%, yBennumBLIKUCL A0
$3633.9 MAH.

» POCT MHAEKCca 3KOHOMMUYECKOWN aKTMBHOCTM COCTaBMA 7.5% K COOTBETCTBYHOLLEMY Nepuoay
NPOLUIOro roZa no uToram anpens u 7.2% no UToram YeTbipex MecaLeB ¢ AHBapA No anpeb.

> WHpeKc notpebutenbckux ueH (UML) 3a mait cHmsunca Ha 1.3% no cpaBHeHUto ¢ anpenem. Poct
ML, 3a 12 mecaues cHusmaca go 0.5%.

PocT 3KOHOMMUYECKOIA aKTUBHOCTH, Poct UNU,
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UcmoyHuK: HayuoHaneHas cmecmucmuyveckas cayxcba PA UcmoyHuK: LleHmpaneHell 6aHK ApMeHUU

KommeHTapuu: dkoHoMMKa PA npoaoixuaa AeMOHCTPMPOBaTh BbICOKME TeMIMbl POCTa B anpesie 3Toro
roga. [laHHble, AOCTYNHbIE Ha HAaCTOALMI MOMEHT, HE MO3BO/IAIOT OLEHUTb BAMUAHME, KOTOPOE NajeHue
LeH Ha Cbipbe, B YaCTHOCTM Ha 3KCMOPTMPyemble ApMeHWelr MeTannbl, MO0 OKasaTb Ha
SKOHOMMYECKY0 AMHAMWKY B CTpaHe. IJTO B/AMAHME MOMKET 6biTb 3ameTHbIM B BUAY
HecbanaHCMPOBAHHOIO XapaKTepa PoCTa apMAHCKOM 3KOHOMMKM — Ha MPOTAXKEHUE MepBbIX MecALeB
3TOro rofa K/OYEBYHO POJb B HEM WIpano MNPOM3BOACTBO B A00bIBAlOLLEN MPOMBIWIEHHOCTU U
MEeTaNAypruum. 3HaunTeIbHOe, AaXKe C YYEeTOM HAYMHAIOLLEro CKa3blBaTbCA CE30HHOMO MOHMUMKATE/IbHOro
JaBNEHMUA Ha LEHbI, CHUKEHNE MHAEKCa NOTPEeOUTENbCKUX LEeH U 3ameaieHne MHOAALUM B Mae MOKeT
YKa3blBaTb Ha OXNaXAeHWe B SKOHOMMKe CTpaHbl. Mexay Tem, COXpaHeHMe OTHOCUTE/IbHO BbICOKMX
TEMMNOB 3KOHOMMYECKOr0 POCTa BaXKHO C TOUKM 3pEHUA cOXpaHeHUA ApmeHMein 40/Ir0BOM YCTOMYMBOCTM
— CTpaHa HapalMBaeT rocy4apCTBEHHbIM A0T, pasmep KoToporo cootsetctBoBan 41% BBIM no utoram
2011-ro. TeKywue Temnbl POCTa IKOHOMMKM CTPAHbI 06ecneymBaloT CTabUNbHOCTL OTHOLIEHUA A0ATa K
BBI1, 04HAKO CUTyaLMA MOMKET U3MEHUTHLCA B C/lyYae ero 3HauyMTe/IbHOro 3amen/IeHUs Nog, BANAHUEM
YXYZALWMBLINXCSA BHELUHMX YC/I0BUNA.

KoHcmaHmuH ®edopos, Omden cmpaHoso20 aHanuza AY
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benapycb

> CornacHo faHHbim Bencrtata, nonoxuTesbHOe CafbAo TOProBoro 6anaHca CTpaHbl 33 AHBAPb-
anpesnb Tekylero roga coctasuno $1.02 mapa. CueT TeKywmx onepaumii 6es0pyccKoi
3KOHOMMKM No uToram | kBaptana 2012-ro cnoxunca ¢ aepuuuTom, KOTOpbIi coctasun $250

MJTH.

> BHewHun rocgonr benapycu no craHgaptam MB® ymeHbluimnca Ha 0.4% B anpene n coctaBui

$13.4 mnpa, no utoram mecaua.

» CornacHo 3aaBieHUI0 3amecTuTens npeacenatens HaunoHanbHoro 6aHka Pb (HBPB) [y6kosBa,
LeHTpanbHbIA 6aHK CTpaHbl HEraTMBHO OTHOCUTCA K MPeA/IoXNKEeHMAM ObICTPOro CHUMKEHMUA

NPOLLEHTHOW CTaBKM.

BbanaHc cyeTa TeKyLmux onepaumii Pb u Toproebiit 6anaHc,
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TB ToBapos 1 yenyr

%BBI

——— TB aHepreThy. ToBapos

UcmoyHuK: HauyuoHanbHeil cmamucmuyeckuli Komumem Pb

KommeHTapuu: Mog BAMAHMEM Mep, MPUHATbIX BAACTAMW CTPaHbl B TeyeHMe BTOPOM MOJIOBUHDI
MPOLW/IOro rofa, TAKMX KaK KOHCOMMAAUMA TFOCOUHAHCOB, OrpaHWYEeHWe KPeauUTHOM 3KCMaHCUU U
nepexod K 6onee TrMOKOM KypCOBOM MOAUTUKE, a TaKXKe YAydylleHUA YC/OBUN TOProsau
3HeproHocuTeNAMM No cpaBHeHuto ¢ 2011-m, BHeWHMUM 6anaHc PB 3HaUMTENbHO yAy4YLWIMACA MO UTOramM
nepsbix mecaues 2012-ro. TaK, AaneKo B MOJIOXKMUTE/IbHYO 061acTb nepemecTuica 6anaHc TOProsau
TOBapaMuM W ycnyramu. Tem He MeHee, cafibAo cyeTa Tekywwmx onepauuii (CTO) — nokasaTens,
OTPAXKAIOLWMIA NPUPOCT UAU CHUNKEHUE 0053aTeNbCTB CYObEKTOB 3KOHOMMUKM CTPaHbl nepes, BHELWHUM
MMPOM OCTAEeTCA OTPULATENBbHbIM — NMOKa elle benapycb HyXKaaeTca BO BHeWwHemM GUHAHCUPOBAHUKN U
OOCTUTHYTaA 3KOHOMMYECKas CTabunbHOCTb oOcTaeTcs Xpynkoh. C 3TMM CBA3aHa Bbipaykaemas
pykosoactsBom HBPB ocTopo)KHOCTb Mo noBoAy CAMLWIKOM ObICTPOro ociabneHus ero nosmuTUKU —
N36bITOYHOE CTUMY/IMPOBAHME IKOHOMMUYECKOM aKTMBHOCTM B CTPaHE MOMKET MPMBECTU K OMacHOMY
pocty ageduumta CTO M, NpUHMMas BO BHMMaHME BCE elle HEBbICOKMI 06BbeM MeXAyHapOAHbIX

pe3epBoOB CTPaHbI, HApPYLWEHUIO CTabW/IbHOCTM Ha Ba/IlOTHOM PbIHKE.

KoHcmaHmuH ®edopos, Omoes cmpaHogo2o aHanuza AY
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KasaxcraH

NHPnauma B mae 2012 roga coctauna 0.7%, a B rog0BOM BblpaXKeHUM LieHbl BbIPOCaN Ha 5%
HBPK c 4 ntoHA 2012 roga cHU3uA cTaBKy pedpurHaHcMpoBaHus ¢ 6.5% 0o 6%

BeanymHa NpPOXMTOYHONO MMHMMYMA B CpefHem Ha Ayuwy HaceneHua B mae 2012 roga no
CpaBHeHWUIO c anpenem yseandunnacb Ha 0.2%, a no cpaseHuto maem 2011 roga —Ha 1.1%

MWHUCTEPCTBO SKOHOMPA3BUTUA U TOProBaN NPorHo3mpyet pocT BBl He HuKe 6% 8 2012 roay

MoHeTtapHasa cdepa: nesas wkana — ctaska HEPK (%) [oTpebuTenbckue UeHbl (8%)
n poct UML, (% K aHanormyHomy nepuoay npoLioro

roga); npasas LKaaa — PoCT AeHeXHoro arperata M2 Maii 2012r. k
(% K aHanorMyHomy nepuoay NPOLIOro roaa)
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UcmoyHuKu: HEPK, CmamaeeHmceo PK, 6a3a 0aHHbix CEIC

KommeHTapuu: MoTtpebutenbckme uUeHbl TOMIbBKO 3a MociegHue ABa mecsAua Bblpocan Ha 1.4%, a c
Hayana roga pocT coctaBun 2.4%. OCHOBHOM BKNaA, B POCT LEeH BHOCAT MAaTHble ycayrn. Tak, B Mae Ha
2.3% noBbIicMAMCb Tapudbl HA SNEKTPOIHEPIUIO, HA XON0AHYO Boay — Ha 1.1%, KaHanusauuo — Ha 1%,
apeHAay xunba — Ha 0.9%, ropadyto Boay U ueHTpanbHoe otonseHne —no 0.8%. B mae HBPK BbicTynun
HETTO-NOKynaTesIeM MHOCTPAHHOM BaftoTbl, U B TO e BPemMsa ornepauumn no o0b6CayKMBAHUIO BHELIHEro
[0NTa U nepeBos cpeacTB Ha cyeTa HaudoHaa npMBenn K COKpalleHuo AeHexXHol 6asbl Ha 5%. bonee
LWMPOKUIA JEHEXKHbIN arperat — AeHexKHaa macca M2 3a anpenb Bbipocna Ha 2.4%. Mpu atom HBPK
OCTaficA BepeH CBOeMy OOLEHWI0 CHU3UTb CTaBKY peduHaHCMPOBAHMA - paHee r/aBa BeAOMCTBA
NOACHA, YTO eC/in NoCc/e NOBbIWeHUA TapndoB MHOAALMA NOAPACTET, HO OCTAaHETCA B Npeaenax 6%, To
HawbaHK cMOXKeT CHU3UTb CTaBKy pedrHaHCcMpoBaHua 0 6%.

Tem BpemeHeM, MMWHUCTEPCTBO SKOHOMUYECKOrO Pa3BUTMA M TOProBaW NOATBEPAMIO NMPOrHO3 POCTa
BBIM He HuKe 6% B 2012 ropy. Mpasutenbcteo u HBPK B cBoeM coBmecTHOM 3asBneHUU B despane

TEKYLLEero roga NporHo3MpoBaau peasbHbli pocT BBIM pecnybamnkm no utoram roga Ha ypoBHe 6-7%, a
MHPNAUNIO Ha YPOBHe 6-8%.

Anesupa KypmaHanauesa, Omdoesn cmpaHoso2o aHanuza AY
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KbIprbi3cTaH
> YnCTbI NPUTOK AEHEMKHbIX NepeBoaos pusmueckmx au, 3a 4 mecaua 2012 roga coctasunm $430.4
MJIH, 4TO Ha 14.6% Bbilwe nokasaTtena aHe-anp 2011 roga

» WHocTpaHHble MHBecTMUMK B | KBapTane 2012 roga no cpaBHeHuto c | kBapTanom 2011 roaa
CHM3UANCH Ha 20%, NPY 3TOM CHUMKEHME NPAMbIX MHOCTPAHHbIX MHBECTULMIA cocTaBmio 49%

» B keaptane 2012 roga Ha mecTopoxkaeHnn Kymtop npousseaeHo Ha 63% meHblue 30/10Ta, YEM B
1 kBapTane 2011 roga. Mo nporHo3sam A06bl4a 3010Ta BblpacTeT To/bKo B IV KBapTane 2012 roga.

» T[POOH cumTaeTt, 4to AoCTMXeHne pocta BBIM Ha 5% B 2012 rogy 6yaeT oyeHb TPYAHO AOCTUYb,
YYUTbIBAA TEKYLME TEHAEHLNM B MPOMbILLJIEHHOM CEKTOPE 3KOHOMMUKMU

» [POOH oTme4aeT CHUXeHWe LieH Ha NPoAyKTbl NUTaHMA B anpene noyty Ha 10% no cpaBHeHUIO C
anpenem 2011 roga

BHewWHAA TOProsasa U _AeHeXHble nepesodbl: (8 [pAmMble MHOCTPaHHbIE UHBECTULMUUN: (B MaH S)
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WcmoyHuku: HEKP, HCK KP, 6a3a daHHbix CEIC lkeapran 2011  1ksapran 2012

KommeHTapuu: Mcnonb3ya  oOnyb6/IMKOBAHHYH  CTAaTUCTUKY MO BHELWHEMY  CEeKTOpY, MOMHO
npeanonoXnTeNbHO NPeACTaBUTb COCTOAHME NaaTexXHoro 6anaHca B | KBapTase TEKYLLErO roga v BANAHUE
cnaga B8 gobbiye 30n0Ta. Tak, AeduunT Toprosoro HanaHca, KOTOpbIi BbIpoc A0 $762 maH (4to B 1.3 pasa
NpeBbICUI0 NOKA3aTe/lb MNPOLAOro rofa) H6bln1 B HEKOTOPOW CTeNeHU HUBENPOBAH NMPUTOKOM AEHEMHbIX
nepesoos ($314 m/H) U MHOCTPaHHbIX MHBecTUUMI (S118 mnH). PaHee ABP npeactaBun NporHo3 pocra
BBM Ha 5% B Tekywem roay, Ha3Bas nporHo3 [Mpasutenbctsa (7.5%) ambuumosHbim. Ha npolwepuei
Hegene NPOOH noctaBun nog, COMHEHWEe U 3TOT NPOrHO3, NPU 3TOM 3aMeTMB, YTO A0CTUXKeHue 5% pocTa
BBIT BO3MOHO TO/IbKO NPW YCIOBUMU POCTA B NPOMbILLIEHHOCTM ABYX3HAa4YHbIMKU Temnamm BO |l noanoBuHe
roga. Tem BpemeHeMm, 30/10TOPYyAHOE NpegnpuAaTMe KymTop npeactaBuao HOBbIM rpaduKk Npor3BoACTBa,
COr/NIacHO KOTOPOMY craj, B NpoM3BOACTBe OyaeT npoaokatecs U B |l kKBapTane, Ho B IV KBapTane roaa
roZ,0BOM POCT MPON3BOACTBA COCTaBUT 95%, a B LLe/IOM 3a rof, MPOM3BOACTBO 30/10Ta CHM3MTCA Ha 31%.
Anveupa KypmaHanuesa, Omoesn cmpaHoso2o aHanuza AY
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Poccusa

» CornacHo gaHHbiMm HSBC, nHgekcbl PMI ans poccuiickoli ob6pabaTbiBatolLeit MPOMbILLIEHHOCTU U

cohepbl yenyr 3a mali yBeANMYUAUCH MO cpaBHeHUto ¢ anpenem (c 52.9 go 53.2 u ¢ 52.6 go 54.9
COOTBETCTBEHHO).

» Kypc poccuiickoro py6na cCHU3MACA OTHOCUTENbHO AO/1apa M eBpPO Ha ¢GOHe MafeHus UeH Ha
TOBapHbIX pbiHKax. K 6uBantoTHOW Kop3nHe baHKka Poccuum (LB P®), Kypc HaLMOHanbHOWM BatOTbI
noctur 37.7, npuban3nBLLUCE K ycTaHOBIeHHOW LLB P® ee BepxHeit rpaHuue (38.15 pybneit).

» PocT nHpekca notpebutennckux uyeH (UML) no utoram mas coctasun 0.5% oTHOCUTENbHO anpens
n 3.6% otHocuTenoHo mas 2011 roaa.

Poct UNU, Kypc py6na K 6uBantoTHo KOp3uHe
B % 3a mecay, W rPaHULLbl KOP3WHbI, yCTaHOBNEHHble LIb PO
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UcmoyHuk: Poccmam, LI6 PO

KommeHTtapum: Myb6amnkyembie HSBC nHaekcol PMI ana poccuiickoin o6pabaTtbiBatoLLLeli NPOMbIWAEHHOCTH
N gns coepbl yCayr BbIpOCAU MO UTOraM Mas, YKasblBas Ha COXPAaHEHME SKOHOMMKOW CTPaHbl AOBOJIbHO
ObICTPbIX TEMMNOB POCTA, HECMOTPA Ha 3HAYUTE/IbHO YXYALIMBLUMNCA BHELHWNI OH.

B ycnoBuAx nafieHna LeH Ha SKCNopTMpPyeMble TOBapbl, Ba/IlOTa CTPaHbl 3aMETHO NoAeLleBena K Aoanapy v
€BpO B TeyeHue npeaplaywein n B Hadane aTon Hepenun. Kypc pybns kK 6buantoTHol Kop3uHe LB PP
npubaAN3MACA K YCTAaHOBAEHHOM LEeHTPaibHbIM 6aHKOM BepxHel rpaHuue, 3actaBus LIB P npuberHytb K
WHTEPBEHUMAM ANA noageprku pybna. CornacHo 3aseneHusm pykosoautenei LB P®, poccuitckuit
LEHTPaNbHbIM GaHK NMoKa He HamMepeH MNepecMaTpuBaTb PaHMLbl Ba/JIOTHOIO Kopuaopa, ABAAIOWMCA
OLHMM W3 MapaMeTpPoB €ero MOAUTMKKU. B To e Bpems, pykoBoactBo LB PP BbiparkaeT HamepeHwue
NPOAOIKUTbL MOANTUKY OTHOCUTENIbHO CBOHOAHOMO NAaBaHUA pybaa BHYTPU Kopuaopa.

OcnabneHune pybna B TeyeHMe MaA MOKa He CKas3asiocb Ha Temnax uMHAsummM B cTpaHe. Poct UML, no
MTOram MpOLLIOro Mecsla /Mb HECKOIbKO YCKOPWUICA MO CPaBHEHUIO C anpesiem (Koraa oH 6bli HUXKe,
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yem 06bI4HO). POCT NOTpPebUTENbCKMX LeH 3a 12 mecALeB HEMHOTO NOHU3KUACA, cocTaBmB 3.6%. Peluatollee
3HayeHne ana utoros 2012 roga B OTHOWEHUUM WUHOAAUMKM ByaeT UMeTb Caeaylolmnii Mecal, Koraa
COCTOMUTCA NMepeHeceHHoe C Havyana roga nosbileHue peryampyemblx Tapudos. CyliecTByeT BO3MOXKHOCTb
TOro, 4TO CE30HHOE MOHWUXKATENbHOE [JaBfeHWe Ha LeHbl MNPOAOBOJ/IbCTBEHHbLIX TOBAPOB, a TaKkKe
cocTosABLIeecA B Mae najeHue UeH Ha aHeproHocutenu, ocnabat addekT nosblweHMa TapndoB Ha obLLNiA
pocT ueH, obneryms 3agayy KOHTposA 3a uHoOnsumen ana LB P®. MpoTMBOMNONOXKHOE BAMAHME Ha
MHPNAUMIO OKAXKeT Malickoe ocnabneHune pybna. CtpemneHme orpaHnumTb ero adpdeKkT MoXKeT bbIiTb 04HOM
M3 MpUYKH, No KoTopbiMm LB P® He rotoB ocnabutb KOHTPOAb 3@ KYPCOM HaLMOHANbHOW BantoTbl,
HECMOTPA Ha BAXKHYK CTabUAM3MPYIOLLYIO POJib, KOTOPYH TMOKaa BantoTHaA NoauTMKa BaHka Poccuu
WUrpaeT B TEKYLLEN CUTYaLLUN.

KoHcmaHmuH ®edopos, Omoden cmpaHoso2o aHanuza AY
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TaaXXukucraH

» Banpene 2012 roga Mo CpaBHEHUIO C aHANOTUYHBIM NEPMOAOM NPOLLNOTO roAa MUKPOKPEeAUTHOe
KpeauToBaHue yBennunnocb Ha 4.3%

» bBaHKOBCKME [eno3nTbl Ha KoHel, anpensa 2012 roga no CpaBHEHWIO C aHA/NOTMYHBIM MEePUOAOM
2011 ropa yBenmuumamch Ha 24%

KpeauTtbl U Aeno3uTbl: rogosoit poct (%) HepaboTatowme KpeauTbl: (8 % K obuiemy obbemy)
%0 Nen-performing loans, i % of total loans
30%
60
1 = [lenosuTsl B 5%
HalBantoTe .
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0 WHBasOTE 15
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O 0O O o O d O O Drisky (60-180day=)  DO'bad(180+)
UcmoyHuKu: HEPT, Cmamazenmceso PT, 6a3a 0aHHbix CEIC, Cmpa+osoli omyem MB®

KommeHTtapum: CornacHo coobuieHnio HBPT pocT aeno3ntos B 6aHKOBCKOM CUCTEME CBUAETENLCTBYET O
nosblWeHUN doBepusa B baHKam. Tak, o6bem Aeno3snTtoB GUIMYECKUX NUL, (8014 KOTOPbIX COCTaBaseT
oKoMo 58% B 06LEeM 0bbeme Aen03nTOB) TO/IbKO B anpesie TeKyLLero roga yBeanyuaca noytu Ha 2%.
OpHaKo, HMUCMAZAMWMA TPeHA B FOLOBOM POCTE KaK KPeawuToB, TaK M AEerno3UTOB CBUAETE/NbCTBYET O
3amMef/IeHMM aKTUBHOCTM B OaHKoBCKOM cdepe. Mpu 3TOM 3HAUMTENbHOE 3amenieHMe MOKa3blBaloT
onepauuun 6aHKBO B HALMOHA/NbHON BantoTe.

B maickom otyete MB® oTmeuyaeT, 4TO HECMOTPA HA YCUMAMA BAacTelr U Habnogaemble yayylleHus,
6aHKOBCKana cuMcTeMa OCTaeTcs C/1aboli MU NOABEP!KEHHOM LIOKAaM B CBA3M C COXPaHAOLWENCA HU3KOM
NPMBBLINBEHOCTBIO GAaHKOB M BbICOKMM YPOBHEM HepaboTatowmx KpeanTos. Bo BTopoi nonosuHe 2011 roaa
ROA cocrtasnano okono 1%, a ROE — HemHoro Bbiwe 3%. HecmoTpA Ha 3HaYUTeIbHble CMUCAHUA KMIOXUX»
ponros 6aHkamu B 2010 roay, Ha KoHel, 2011 roga HepaboTalowme KpeauTbl COCTaBAAAN OKoao 15% ot
obuwero obbema KpeanTos.

Tem He MeHee, POCT 0OBEMOB MMKPOKPEAUTOBAHMA BO3MOMKHO CBMAETE/NbCTBYET O POCTE Cnpoca Co
CTOPOHbI HaceneHus, B 0COBEHHOCTM B OTAA/NIEHHbIX FOPHbIX PalloHaX, 06beM KOTOPbIX MO CPAaBHEHWUIO C
aHanorMyHbIM nepmnogom 2011 roga ysenmumnca Ha 17.9 %.

Anseupa KypmaHanuesa, Omaoesn cmpaHogoao aHanusa AY
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A3sepbaiigrkaH

Moody’s nporHo3supyer
POCT HOMMHANbHOIO
BBMN B 2012 roay Ao
$67.5 mnpga, a B 2013
roay no nporHosam BBI
npesbicut $70 Mapg,

Monposa

dKcnepTbl
nporHosunpytot poct BBI
Ha 3% 2012 roagy npoTus
6.4% B 2011-m

BenuuuHa rocgonra,
npuxoaALLaAnca Ha
OAHOrO XUTens, pasHa
$460, a N0 OTHOLLEHUIO

B peruone

KommeHTtapum: -INews.az- CornacHoO OT4eTY MeKAYHAPOAHOro PEeUTUHIOBOIO
areHtctBa Moody’s Investor Service, B 2013 rogy AaHHbI MOKasaTenb
pocturHet S73 mapg. Mo nporHosam areHtctBa, B 2012 rogy 4MCIeHHOCTb
HaceneHuaA CTpaHbl cocTaBuUT 9.2 maH., a B 2013 rogy — 9.3 maH. yenosek. Mpu
sTom BBI Ha paywy HaceneHua 6yaer paseH S$7.34 Tbic. u $7.87 TbiC
COOTBETCTBEHHO.

KommeHtapuu: -Allmoldova.com- 3T BbiBOA, W3N0XKEHbl B NOCAeAHEM
"IKoHOMMYECKOM BECTHMKE", KOTOpbIN BbiNycTUA MHCTUTYT ,,VIITORUL”. Kpome
Toro, B 2012 rogy aBTOPbl AOKYMEHTa MPOrHo3upytoT uHobnsuuio B 5.8%. B
OCHOBY 3TWX Pe3y/ibTaTOB /Ier/10 HECKONbKO ¢GaKTopoB. Bo-nepsbix, -
NOBbILIEHME LIeH HAa SHEProHOCUTENIM B MEPBOI NO0OBMHE rofa. A BO BTOPOW
nonosuHe 2012-ro 3KcnepTbl MPOFHO3MPYHT POCT TPAHCMOPTHbIX TapuoB.
Opyroit daKkTop, BAKAKOWMIA Ha MHOAALMIO, - 3TO BaOTHbLIN KYPC, KOTOPbIN, NO
MHEHMIO CMEeLMaNUCTOB, HOCUT CE30HHbIN XapakTep. 3MMOM Kypc pacTeT, a B
TEenAbln nepuwos roga — nagaet. B 3Tom roay CenbCKOXO3AMCTBEHHOE
npon3BoacTBo byaeT 3aBMCETb OT MOrOAHbLIX YCA0BMWA. B »KMBOTHOBOACTBE
LeHbl Ha MNPOAYKLMIO MBOTHOFO  MPOMUCXOXAEHMA  nosbicATcA. B
NPOMBILW/IEHHOCTX 3KCMepTbl MPOTrHO3MPYIOT 3amenJsieHne TemMnoB pocTa Ao
2%. CTpouTenbHbI pbIHOK OyaeT npoctaMBath M fanbwe. Ha doHe
3amef/ieHMA 3KoHoMMYeckoro pocta B 2012 rogy 6yaeT oOrpaHUYeHoO MU
nosblWweHMe 3apaboTHOM NAaTbl, @ MUrPaLMA No-NpexHeMy byaeT BAMATL Ha
PbIHOK TpyZa. ODKCNepTbl CYMTAKOT, YTO MOCAEe HeAABHEro W3MEHEeHUA
TpyZ0OBOro KogeKca yBeAMYUTCA U KOIMYECTBO KOMMAHWM, KoTopble paboTatoT
B TEHEBOW SKOHOMMKE.

KommeHTtapum: -Allmoldova.com- Tocgonr MongoBbl - 0ANH U3 CaMbiX HU3KUX
B pervoHe. TakoBbl pe3y/nbTaTbl PeWTUHra CTpaH MO YPOBHK [OATOBOM
Harpysku, NoAroToBAEHHOro aKcnepTammu pOCCHIACKOro LeHTpa
3KOHOMMYecKMx nccnegoBaHun "PUA-AHannTnka". Mo oueHKamM POCCUMCKUX

10
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K BBIM -23.4%

3a |l kBaptan 2012 ropa
3KOHOMMYECKHU
AKTUBHOE HaceneHue
CHU3UNOCb Ha 3% B
CpaBHEHUU ¢
QHANOTUYHbIM
nepuogom 2011 roaa

TypKMeHUCTaH

JoxoaHas yactb
roc6top KeTa 3a nepseble
5 mecsaues 2012 roga
MUCNoJIHeHa Ha 117%,
pacxogHas 4acTb - Ha
94.1%

11

aHanutukos, B 2011 roay rocaonr cTpaHbl B MepepacyeTe Ha OL4HOTO KUTeNA
yBenuuunca Ha 27 ponnapos. Focponr YKpauHbel coctasnfet 36.5% BBIl, a
rocgonr Poccuiickoi ®depepauymm coctasnset 9.6% BBIM. YTo KacaeTca
PymbiHMK, ee rocaonr paseH 33% BBI1, a B nepecyeTe Ha Aylly HaceneHus -
$2921. B CoapykectBe HeszaBMCMMbIX TOCYAapCcTB CaMblii HU3KWIA rOCOONT Y
Y36eknctaHa — 9.1% BBl nan 143 nonnapa Ha Kaxaoro Kutens.

CornacHo 3aKoHy o rocbiogxetre Ha 2012 roa, rocyaapCTBEHHbIA AOAT
MongoBbl He npeBbicUT B KoHue roga 20.39 mnpa. nees (BHYTPEHHUN
rocy4apCTBeHHbIN Jonr — 5.78 MApA. nees v BHELWHUI roCyAapCTBEHHbIN A0NT
— 1.23 mnpa. gonnapos CLUA). Mo nporHoszam MuHuctepcteam GpUHAHCOB, B
HbIHELWIHEM rO4Yy FOCAOAr CHU3UTCA NO OTHOWEHMI K KoHuy 2011 ropga
COOTBETCTBEHHO Ha 210.7 MAH. IeeB M Ha 3.2 NPOLLEHTHbIX NyHKTa - 70 21.9%
BBIM. Mo gaHHbIM MuHUHA, Ha 30 anpens canbao rocgosra 6110 19.43 mapa.
nees.

KommeHTtapuu: -Allmoldova.com- 3a | kBaptan 2012 roga 3KOHOMMYECKM
aKTUMBHOE HaceneHue (TpyaoycTpoeHHble U 6e3paboTHble) coctasuno 1103.7
TbicAY YenoBek. OTMeYeHO, YTO 4014 3aHATOro HaceneHua sospocna ¢ 90.6%
[0 92.8%, Toraa Kak [0NA HEeTPyAOYCTPOEHHbIX FpaXkAaH COKpaTuaachb Ha
2.2%. YpenbHbli BEeC My)YMH B O0OLWEM uucae 3aHATOrO HacesneHus
HEe3HAuUUTe/IbHO MeHblle, 4Yem T[OoKasaTeNb Cpeau KEHCKOro HacesieHus
pecnybnunkm (49.9% Kk 50.1%). Jona 3KOHOMMYECKM aKTUBHOIO HaceneHus B
ropogax 3HauuMTenbHO npeobnafaetr HaZ YPOBHEM 3aHATOCTU CENbCKUX
wutenen (52.2% Kk 47.5%). 3aHATOe HaceneHwe cocTtaBuio oKoso 1023.9
TbICAYM YenoBeK, COKpaTMBWMKCb Ha 0.6% NO CpaBHEHWIO C MepPBbIM
TPMMECTPOM Mpowaoro roga. B cBoto ouyepesnb, YMCNEHHOCTb 6e3paboTHbIX
coctaBuia 79.8 TbiCcAYM YENOBEK, YTO Ha 27.4 TbICAYM YE/IOBEK MEHbLLE YEM 33
OTYEeTHbIN nepuog 2011 roaa.

KommeHTtapuu: -TRENDA- 0 cpaBHEHMIO C COOTBETCTBYHOLMM NEepnoaom
2011 ropa, nokasaTenb MO A0X04aM Bbllwe Ha 62.3%, no pacxogam - Ha 40.4%.
Mepanuc (napnameHT) TypKMEHMCTaHa, Kak coobLLanock nNpexae, yreepamn
3akoH "O rocypapctBeHHOM Otogxkete TypKmeHucTaHa Ha 2012 rog", B
KOTOPOM J0x04Haa 4acTb rocbwoaketa 2012 roga coctasnaetr 74.9 mnpg
MaHaToB, pacxofHas 4actb — 76.4 mnapa maHaToB. CornacHoO MNpPOrHo3am,
[oxoabl rocbroayKeTa NPeBbLICAT NPEKHUIM NOKa3aTeb 3a cHeT bosiee BbICOKUX
Temnos 3KOHOMMYECKOro pocTa, WMHBECTULMOHHOM aKTUBHOCTH,
MOZEepHM3aLMM  MaTepuanbHO-TEXHUYECKOM 6asbl oTpacniel, LMPOKOro
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BHeZpeHus B NPOU3BOACTBO  COBPEMEHHbIX  BbICOKOPEHTabeNbHbIX
TeXHONOrUN.

Mo utoram aHBapa-masn KommeHTtapum: -TRENDA- 370 cBUAETENBLCTBYET O AMHAMUYHOM U YCTOMYMBOM

2012 roaa BBIN Bbipoc SKOHOMMYECKOM pPa3BUTUM CTPaHbl. TYPKMEHWUCTaH 3aHMMaeT OgHy W3

Ha 10.9% K/OYEBbIX MO3UUMIA B pPErMoHe no MOCTaBKamM MpPMPOAHOro rasa -
mmnopTtepamun asnarTca Poccma, Kutaid, MipaH. B To e Bpemsa, pyKOBOACTBO
CTPaHbl B3A/I0 KYpC Ha AMBEPCUPUKALMIO IKOHOMUKWU - B MOCAeAHUE ToAbl
pa3BuBatoTcA coepa HedTe- M rasonepepaboTKM, WHAYCTPUA TEKCTUAA U
Typu3ama. 3a siHBapb-mai TeKywero roga obbem Ao06bluM HepTU U rasoBoro
KOHAeHcaTa BbIpoc Ha 8% K yposHio 2011 roaa, NpMpoOAHOro U NONYTHOrO rasa
- 15%. Mpu aTom 06bEM 3KCNOPTA NPUPOAHOTO TONANBA yBeAnYmaca Ha 21.9%.
B cdepe npomnssoacTBa HedTENPOAYKTOB BbICOKME TEMMbI POCTAa OTMEYatoTCA B
BbINyCKe aBTOMOBUAbHbIX 6EH3UHOB - Ha 8.5%, AnsenbHoro Tonamea — 3.8%,
nonvnponuaeHa — 23% u CKUKEHHOro rasa — 34%.

Y36eKucraH

KommeHTtapumu: - TRENDA- O6 3TOM roBOpuTCA B NaMATHOM 3aMmnCKe MUCCUU
MB® pekomeHayeT P P

MB®, pasmelleHHO Ha caiiTe GpoHAa. B 3anMcKe KpaTKO M3/I0eHbl BbIBOADI
CHU3UTb MHPAALMIO N P L $oHa, P A

muccun  MB®. Mo MHeHuo 3KcneptoB ®PoHAA, YCTOMYMBOE CHUNKEHWe
aKTUBM3UPOBATL

pedopmbl MHONALMM A0 OAHO3HAYHOTO YPOBHA K KOHUy 2013 roga ocraertca riasHOM

3a/la4ei B KOMMJIEKCe Mep MaKpPO3IKOHOMUYECKOM MOUTUKK. B cBA3M € 3TUM
®oHp peKkomeHayeT He [OMyCKaTb CMAFYEHWA  HaANOroBO-OHOAKETHOM
NoAnTUKK, nNpofoKaa cbeperaTb BCe A0X0Abl, MOJlyY4EHHble CBeEPX
npefycMOTPEHHOrO B OlOAKETE YPOBHA, U COKPATUTb HENPUOPUTETHbIE
pacxoApbl Ha TOBapbl U YCAYrW, 3alWUTUB MPU STOM PacXoAbl Ha COLMAbHYIO
3awmTy. Brogxket Ha 2012 rog, (C KOPPEKTUPOBKOM Ha a3y SKOHOMUYECKOTro
UMKNA W UeHbl Ha OuMpKeBble TOBapbl) MNOApPa3yMeBaeT paclunpeHue
CTPYKTYPHOTO canbfo rocyAapcTBeHHbIX duMHaHCOB Ha 2% BBI1. Kpome Toro,
cnepyet nNpoBeCcTU  KanMBpOBKY AEHEXKHO-KpegUTHOM MOJUTUKM  NyTeEM
COKpalLleHMA MacliTaboB HAKOM/IEHUA pe3epBoB, YyBe/AMYEHUA OOBLEMOB
cTepunmnsaummn, obecneyntb MOJIOKUTENbHbIM B peasbHOM  BblpaXKeHuUu
YPOBEHb MPOLEHTHbIX CTAaBOK C LeEe/Ibl0 COBEPLUEHCTBOBAHMA YMNpaB/ieHUA
[aBNEHNEeM CO CTOPOHbI CMPOCa, BO3HMKAIOLLLEro BCAeACTBUE rOCYAAaPCTBEHHbIX
pacxoaos..

B sHBape-mapte 2012 KommeHtapum: -Uzbekistan Daily- 1o paHHbIM [OCKOMCTaTa CTpaHbl, B

. CTPYKType 060poTa pO3HMYHOWN TOProBAN A0NA MPOAOBOLCTBEHHbLIX TOBApOB
roga o60poT po3HUUHOM PYKTYP poTa p P A POA P

ToprosAm Ha 119 cocTasuna 50.7%, HenpoAoBO/IbCTBEHHbIX TOBapoB — 49.3% (B AHBape-mapTe
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npeBbicUN1  NOKa3aTe/ib
dHa/N0rM4Horo nepuoga

2011 ropa

YKpauHa

MuH$UH nporHosupyer
COKpalleHue pasmepa
rocaonra K Hayany 2013
r 8o 27.7% BBN

NoTpebutenbcKkue UeHbl
B mae 2012 roaa
CHu3suaucb Ha 0.3%, a no
CpaBHEHMIO C Maem
2011 ropaa CHUXKeEHUe
coctasuno 0.5%.

13

2011 ropga — 47.2 n 52.8% cooTBeTcTBEHHO). O60POT PO3HUYHON TOProBAU
TOprylowmx npeanpuatnii yseanumnca Ha 8.4%. B cTpykType pO3HWUYHOM
40.7%.
PO3HMYHbI TOBAapOOHOPOT TOProBbIX MPEeANnPUATUN B CEIbCKOW MECTHOCTU

TOProBAM TOBApPOOOOPOT  TOPrywOWMX NPeanpUATUA  COCTaBWUA
coctaBun 25.9% obuero ToBapoobopoTa TOProBbix npeanpuAatuii. MNpopgarka
CE/IbCKOXO03ANCTBEHHOM NPOAYKLMM U CKOTa Ha AEXKAHCKMX PbIHKAxX BO3pOCaa
Ha 14.2%, yaenbHbI BeC npofax B 06opoTe PO3HWMYHOM TOProB/AM COCTaBUA
40.6%. ToBapoobOpOT BeLEBbIX M CNELMAIN3NPOBAHHbIX PbIHKOB Ha 9.9%
2011

HedbopManbHOro cekTopa B 0buiem obbeme ToBapoobopoTa coctasun 18.7%.

Bbille YpPOBHA aHaNOrM4YHOro nepunoaa roaa. yAeanbll‘;l BecC

KommeHTtapum: - PUA Hosocmu - MuHUCTEPCTBO PUHAHCOB NPOrHO3MpyeT
COKpalleHne pasmepa NpPAMOro rocygapcrBeHHOro Aonara K KoHuy 2012 ropa
00 27.7% BBI ¢ 39.9%, 3adMKCMPOBaHHbIX HA Hayano roga. focyaapcTBEHHbIN
[onr cokpatnnca o 36% BBIT ¢ 39.9% BBI1 Ha Havano 2012 roga. Mo MHeHuo
MuHdUHa, coKpalleHUIo rocaonra 6yaeT cnocobcTBOBaTb CHUMKEHME YPOBHA
AeduunTHOCTM BrogsKeTa 3a cUeT NPUTOKA CPeacTB OT NpuMBaTU3aLMK. Tak, Ha
Hayaso MIOHA NoKasaTtesb gdeduumTa 6togKeTa MO CEKTOPY rocyaapCTBEHHOMO
ynpasneHua coctaenan 10.9 mnpg rpMeeH npu nporHose aeduunta no roay B
pasmepe 25 mnpg rpmeeH. Mo gaHHbIM MuHOUHA, rocygsapcTBEHHbIM M
rapaHTMPOBAHHbIN FOCYAAaPCTBOM BHELWHMN gonr Ha 31 mapTa TeKkyLlero roga
coctaBnan 295.83 mapa rpuBeH, a rocyAapCTBEHHbIM W rapaHTUPOBAHHbIN
rocyZapcTBOM BHYTPEHHWUI aonr — 187.47 mnpa rpuseH. [loxoapl rocbroarKerta
oT npueatmMsaumm Ha 2012 roa 6blan 3annaHMpoBaHbl B pasmepe 10 mnpa
rouBeH. B AHBape-anpene noctynjeHua OT nNpuMBaTU3aLMM B rocbroaxKeT
COCTaBW/IM CBbIWe 5 MApa rpuBeH Uan NON0OBMHY OT MPOrHo3a.

KommeHTtapum: -Ukrinform- pw 3Tom 3a nepBsble NATb MecALEeB C Hayana roga
MHONALMA B cTpaHe gocturna 0.4%. Ha noTpebuTenbCcKomM pbiHKe B Mae LeHbI
Ha NPOAYKTbl MUTAaHMA U BE3aNKOroNbHbIe HANUTKU CHU3MAKCL Ha 0.8%. LieHbl
Ha a/IkorosbHble HaMNWTKM U TabayHble wusgenua nosbicuancb Ha 0.7%.
CHUXeHWe ueH (TapndoB) Ha KWUJbe, BOLY, SNEKTPOIHEPruto, ras u gpyrue
Buabl Tonamea Ha 0.1% B ocHOBHOM 06yCNOBAEHO CE30HHBIM YMEHbLUEHUEM
nnatbl 3a ropsadyyto BoAy, otonneHue Ha 0.4%. loBbllweHMe uUeH B cohepe
3a4paBooxpaHeHmna coctaBuno 0.4%. LleHbl Ha TpaHCNoOPT B LEe/1I0M MOBbICUANCH
Ha 0.4%, 4TO B NepBYylO OYepeb BbI3BaHO NMOAOPOXKAHMEM TOMAMBA, MACEN Ha
0.8% 1 nepeBO30K NACCAXKMPCKMM aBTOLOPOKHbLIM TpaHCcNopTomM Ha 0.4%. B 1o
ke Bpema Ha 0.7-0.2% CHU3UAUCD LeHbl Ha ayANOTEXHUKY, doToannapaTypy u
obopynoBaHue ans 06paboTkn MHGoPMaLUK, BbITOBYIO TEXHUKY.



O

EBpa3uuckui baHk Pa3BuTua

Omoen cmpanoeozo ananusa, Ananrumuueckoe ynpasieHue

Focyaapcrea-yvyactHuku EABP ApmeHus benapycb KasaxctaH KbiprbisactaH Poccua TapKuKUCTaH
Mokasarenb AHBapb-mapT 2012 r

Poct BBI (%, aHB-map 2012r K sHB-map 2011r) 4.6 ** 3.0 5.6 -6.8 4.9 7.2
PocT npombiwneHHoro npomssoacTea (%, aHB-map 2012r K aHB-map 2011r) 16.4 8.3 2.9 -27.7 4.0 14.6
PocT npoayKuum cenibckoro xo3aicTea (%, aHe-map 2012r k sHB-map 2011r) 0.0 6.1 -5.1 1.0 4.0 7.2
PocT o6bema rpysonepeso3okK (6e3 Tpybonposoaos) (%, aHe-map 2012r k sHB-map 2011r) -11.3 ** -5.4 20.0 1.6 3.6 -3.2
MHBeCTMLMM B OCHOBHOM KanuTtan (%, aHB-map 2012r K sHe-map 2011r) -11.5 ** -15.1 3.1 8.7 11.2 -35.0
kcnopT (Mnpa S, AHB-map 2012r) 1.3 ** 12.9 22.0 0.4 133.8 0.6
Mmnopt (Mapa $, aHs-map 2012r ) 4.2 ** 11.6 9.7 1.2 73.3 4.2
Canbao TeKkyuwero cyeTa (B % K BBI, sHB-map 2012r) -11.0 ** -10.2 ** 9.6 -4.4 ** 5.3 ** -11.9 **
O6meHHbIN Kypc, HaumMoHanbHas BantoTa K gonnapy CLUA (cpeaHuii 3a aHB-map 2012r) 389.9 8260.7 148.1 46.7 29.3 4.8
NHobnaumsa, UML, (%, mapT 2012r K mapTy 2011r) 2.2 106.5 4.6 0.2 3.7 6.5
PocT peHexHol maccbl, M2 (%, mapT 2012r K mapTy 2011r) 27.9 77.4 17.5 22.3 22.1 22.7
30/10TOBaNIOTHbIE pe3epBbl (B MecALax MMNopTa TOBApOB M ycayr, mapT 2012r) 4.4 ** 2.1 7.8 4.3 ** 18.0 1.9 **
NpodnumT / AePULMT rocyAapcTBeHHOTO BloaskeTa (8 % K BBI 3a aHs-map 2012r) * -2.9 ** 39 131 -2.0 1.6 ** -0.4
POCT KpeanTOBaHMA IKOHOMMKM BaHkamu (%, mapT 2012r Kk mapTy 2011r) 2 33.6 ** 27.5 1.2 22.2 17.0 18.6
MoKasaTe b KaYecTBa akTMBOB BAaHKOBCKOM cUCTEMbI, HepaboTatoLme KpeanTbl / KpeauTbl (%, mapT 2012r) 5.3 ** 2.3 33.1 4,2 ** 5.6 16.4
MoKasaTe b afieKBaTHOCTUN Kanutana 6aHKOBCKOM CUCTEMbI, KanuTan / aktuebl (%, mapTt 2012r) 18.3 ** 15.2 8.74 21.6 ** 14.2 21.1

McTovHuK: HaunoHanbHana ctatuctuka, Ctatkomuret CHI

lpumeyaHus:

'B Benapycu, KasaxcraHe, Poccun v TafkMKUCTaHe yKasaH npoduumt/ae duumut KOHCONNAMPOBaHHOro 6loaskeTa B % K BBI

’B Benapycu v Poccun ykasaH o6bem Kpeautos 6aHKOBCKOTO CEKTOPA; B TaAXKMKUCTAHE YKa3aH 06beM KpeanTOB KpeaUTHbIX OpraHu3aumii
’B Benapycu 1 Poccum ykasaH ob6bem Aeno3utos B 6aHKOBCKOM CeKTope

* - OUEeHKa HaLMOHaIbHbIX BEJOMCTB

** - nokasaTesb 3a AeKabpb UK AHBapb-AeKabpb 2011
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