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BaxHeiilnne MAKPOIKOHOMHYECKHE COOBITHS Helen
14 cenmaopa 2011 — 21 cenmaopa 2011

ILensl MUpPOBOro priHKa Ha HeTh 1o uToram toproB 20 centsiops 2011 rona: opunmansHbIe
1eHbl HePTAHBIX (BIOYEPCOB ONFDKAMIIEro Mecsa IOCTaBKH COCTaBWiIM: B JIoHIOHE Ha
InterContinental Exchange Futures Europe — ICE Brent Crude — $110.54 (-1.21% 3a nezenio) 3a
6appens; B Hero-Mopke na New York Mercantile Exchange — Light, Sweet Crude Oil — $86.89 (-
3.68% 3a Henento) 3a Oappenb.

Kommenmapuu: Hegmv 6vipocia 6 yeHe 60 6MOPHUK HA NPOULIOU Hedele MO0 GIUSHUEM
coobwenutl o mom, umo pykosooumenu Iepmanuu u @Ppanyuu noodeprHcU8aOM COXpaHeHue
I'peyuu 6 cocmase e8po30HbI U UCHOTHEHUE NPUHAMO20 8 Uiole NIAHA QUHAHCOBOU NOOOEPIHCKU
cmpanvl. B Oanvuetiwem, yewvl Ha Hepmv CcHUNCAIUCL HA (OHe OmCymcmeus peueHus no
npedocmasnenuio I peyuu ouepeoHo2o mpanuia ¢urarcosvix cpedcms co cmopouvl EC, MB® u
EILB, chuosicenus kpeoumuozo peumunea Umanuu, HeonpeoeieHHOCMU BOKPYe NIAHA COKPAUjeHUs
010001cemno2o depuyuma, 6b108UHYMO20 AMEPUKAHCKOU AOMUHUCMpayueli U 3aMemHo Nomepsia 6
yene no umozam cemu OHell.

Hennl HaA 30J10TO 110 uToram ToproB 20 ceHTs10ps 2011: odurmanpHas eHa GprOYepcoB HA 30JI0TO
onmmkaiiniero mecsia nocrasku B Hero-Mopke Ha COMEX cocrasuina $1806.9 (-1.13% 3a Hezaenio).

Kommenmapuu: 3010mo npooonxcano KOHCOIUOUPOBAMbCS NOCLE 8MOPOU HEYOAUHOU NONbIMKU
npeodonems ommemky $1900 3a ynyuro. B nauane npouteouie2o cemMuoneéHo20 nepuoda «iceamlil
Memainny UCnvlmail nadexue 8 pe3yibmame YMEeHbUWEeHUs. CHPOCAd HA Oe30NACHble aKmuebl Ha (hone
coobwenuti o nozuyuu Meprenv u Capkosu no I peyuu. Llenvt Ha 3010M0 HAWIU NOOOEPIHCKY NOCTE
crudicenus 0o yposueti nudice $1800 sa ymyuro u cmoenu eeprymocs 6 obnacme eviuie Mot
ommemxu, 20e U HaxoOUIUch Ha Koxey OHs 20 cenmsaops.

ILleHbl MEPOBBIX PHIHKOB HA He(PTH Kypcsol Baiot rocynapers-yuyactuukos EABP
M 30J10TO o oTHomeHuio Kk USD
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23asr 28asr 2cen 7cew l2cen 17cen UcmoyHukK: LleHmpansHble 6aHKU CMpPaH.

——NYMX WTI Crude ——ICE Brent Crude ———COMEX Gold Mpumedariue: USDBYR — ogpuyuanshbili kypc HEPB.

1- U3meHeHue 8asnOMHO20 Kypca: (+) o3Hayaem
obecueHeHue, (-) o3Ha4aem ykpernaeHue HayuoHasnb6Hol

UcmouHuK: Bloomber
g 8as110MbI 10 OMHoweHuro K donnapy CLUA.

1



O

EBpa3uuckuu baHk Pa3BuTHA

Omoen CIMPAH06020 anaiusia, Ananumuueckoe ynpaejienue

B mupe

B npownom rogy
¢unHaHCOBbIE aKTUBDI
rpaxkgaH mmpa nobunu
OOKPU3UCHDIM peKopy, B
92.2 Tp/iH eBpo
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®urHaHCOBble aKTUBbI Ha Ayuwly HaceneHuAa
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MeToummec Allianz

UcmouHuk: Bloomberg

KommeHTtapum: -Bedomocmu, Bloomberg, PEK- O6 3Tom CBUAETENbCTBYHOT
OaHHble uccnegosaHua Allianz Global Wealth Report 2011. B npownom roay
CTOMMOCTb 6OaHKOBCKMX [A€eMno3WTOB YacCTHbIX /ML, aKkuuMi W obauraumi,
BNIOXKEHUI B NaeBble, MHAEKCHbIE M MEHCUOHHbIe POHAbBI Bbipocaa Ha 6.2%, [0
95.3 TpaH eBpo. 310 bosblue, Yem pekopg KoHua 2007 roga, Korga CTOMMOCTb
3TUX QaKTMBOB AoCTUrana nepeg, Kpusncom 92.2 TpnH espo. [llpu stom
3HauuMTenbHO 6oraye YacTHble WMHBECTOPblI HEe CTasM, MOCKOJIbKY POCT MX
[0X0[08B Wen BpoBeHb ¢ uMHONAuuel. B cpepHem 3a nocnegHue 10 net
¢duHaHCcoBble aKTUBblI GU3NUL, yBEANYMBAAUCL Ha 3.2% B roa npu rogoBoi
MHONALMK B 3%. K pocTy aKTMBOB B MPOLL/IOM rogy NpuUBEn ABe OCHOBHble
NPUYMHLI: JOBOJIBHO HoApOe BOCCTaHOBAEHWE IKOHOMMKM U MOJSIOKUTENbHAA
OMHAMMKA Ha pPbIHKaX aKuWil, cyMTaloT aHanuTuku. Hambonbwnii  poct
CTOMMOCTU MHBECTUUMA U HakonaeHui ¢ 2007 roga npoaemMOHCTPUPOBaaU
CTpaHbl BoctouHoi EBponbl (16% B roa), JTaTUHCKon Amepukun u Asun (6onee
12% B roa). A BOT B TAXKes10 NepexmnsasLumx Kpusnc CLUA, akTUBbI CHUMXKAUC B
cpegHem Ha 8.4% B roa. Tem He meHee B CLUA no-npexHemy cocpefoToyeHa
NIbBMHAA fons mupoBoro ¢puHaHcoBoro b6oratctea (bonee 37%). B 3anagHow
EBpone cToMmocTb PUHAHCOBbLIX BNOXKEHWUIN Ha 4.7% NpeBbiCUIa SOKPU3UCHDIN
ypoBeHb. AyTcailgepaMu oKasanucb vb nepudepuitHble cTpaHbl — Mpeums,
WUtanua, Ucnauma n UpnaHama, boptowmecs ¢ A0AroBbIM Kpusnucom. Cambimm
3aXKMTOYHBIMKW B MPOLWIOM rofy cTanu xutenn Lselivapum (207 Tbic. eBpo
HAaKOMNEHUN W MHBECTULMIA Ha Kaxaoro xutensa). Ha BTOpom M TpeTbem
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MupoBasa 3KOHOMMKA
BblipacteT B 2011 r. m
2012 r. Ha 4%. MB® un
BcemupHbIii 6aHK
nNpu3bIBaloT Beaylme
MUPOBbIE€ SKOHOMMKM K
KOHKpPEeTHbIM
DencTBmam

MmecTax ¢ bonbwum oTcTaBaHMem oKasanmcb CLUA u Anonua (no 112 Tbic.
eBpo). PoccuaAHe ¢ 2 TbiC. @BPO Ha YesioBeKka OKasanmcb Ha 45-m mecte mns 50
nccnenoBaHHbIX CTpaH, oborHas KasaxctaH, YkpauHy, NHauto, MHAOHe3uo 1
ApreHTuHy. B 3TOM rogy, ogHaKo, cuTyauua KapauHanbHO M3MeHunacb. «B |
noayroaMm MMUPOBbIE aKTMBblI MOAOPONKaAM Ha 3%, HO 3aTem M3-3a Pe3KuX
KonebaHWM Ha pbIHKaxX aKUMiA B MO U aBryCcTe 3TOT POCT OblN YHUUTOXKEH —
MX CTOMMOCTb BepHy/Jacb K Hayany roga. BO3MOMHO, 4YTO HeraTMBHasA
TEeHOEHUMA NOoCNeAHUX ABYX MeCALEB COXPAHWUTCA, CUYMTAIOT QHANUTUKMK.
EAMHCTBEHHDBI PErMOH, KOTOPbIN MOXKET MPOLEMOHCTPUPOBATL CTabUAbHbBIN
POCT aKTUMBOB, — pPa3BMBaloLWMeECA CTpaHbl A3uun, rae HaKoMJAeHUA Pocau faxe
B nepuoga Kpusunca 2008 roga.

KommeHTapum: -Bedomocmu, PEK- Takol nNporHo3 03By4YWa T[NaBHbIN
3KOHOMUCT MexayHapoaHoro BastoTHoro ¢oHaa (MB®) Onuebe BnaHwap,
npeacTaBnAA HOBbIA [OKNAZ O MepcrnekTMBax MUPOBOM 3KOHOMWMKM. ITOT
MokasaTeNb OTPaKaeT Cepbe3Hblil NepecMoTP MPOrHO30B B  CTOPOHY
yxyauweHua. Ewe B utoHe HblHewHero roga MB® oxupaan cywecrtseHHo 6onee
BbICOKMX TemnoB pocTta: B 2011 r. — Ha 4.3%, a B 2012 r. — Ha 4.5%. [naBHbIV
3KoHOMMUCT MB® KOHCTaTMpOBa/a, YTO MNEpPCreKTUBbl IKOHOMMYECKOTO
03[,0pPOBNEHNA B MMUpPe «CTaau ropasno bonee HeonpeneneHHbIMM». ITO
pe3ynbTaT cpa3y ABYX HebGNaronpuATHbIX TeHAeHUMn — «ropasgo bonee
MeZ/IEHHOro 0340PO0BAEHUA PA3BUTbIX SIKOHOMMUK C Hayaa HbIHEeLHero roaa»,
a TaKXe  «CYWeCTBEHHOro ycuneHua  ¢UCKanbHOM U dMHaAHCOBOM
HeonpeaeneHHoCTM», 0COHBEHHO C aBrycra aToro roga. «HeobxoaAnMmbl CMAbHbIE
NoAIUTUYECKME Mepbl ANA YAYYLWeEHMA NepCcrnekTUB U ocnabaeHna puckos», —
noaYvYepKHyn oH. Mo cnosam BbnaHwapa, 3TM mepbl NexaT B TPeX OCHOBHbIX
naockocTax. MNpexae Bcero — B chepe BastOTHOM NOANTURN MBD ncxoant m3
TOro, Yto«duCcKasbHaaA KOHCONMZAUMA He MOKeT ObiTb CAULLIKOM ObICTPON,
MHaye OHa norybuT 3KOHOMUYECKU pocT». Bo-BTopblx, MB® npepgnaraet
3aHATbCA KGUHAHCOBLIMM MepPaMm», NPEXKAE BCEro YKpenaeHnem 6aHKOBCKOM
cUcTeMbl: pagy 6aHKoB, ocobeHHOo B EBpone, noTpebytoTca«40NONHUTENbHbIE
b6ydepbi» B BUAE KanuTana «M3 YacCTHbIX UM FOCYAAPCTBEHHbIX UCTOYHUKOBY.
B-TpeTbux, GOHA Npu3bIBaeT K «BHELIHEIKOHOMMUYECKON pebanaHCMpPOBKe».
CLWA 6onblie He MOryT nosaratbCa AUlb Ha BHYTPEHHMA CAPOC U AO/IKHbI
pa3BmBaTb IKCMNOPT. A TPaAMUMOHHbBIM 3KCNopTepam,«ocobeHHO KuTtato»,
HanNpoTMB, KenaTe/NbHO NepPeopPUEeHTUPOBATLCA CO BHELIHErO Ha BHYTPEHHWUN
cnpoc.

MNpe3naeHT BcemupHoro 6aHKa PobepT 3ennvk, B CBOEM BbICTYM/IEHUN B
YHuBepcutete [xopaxa BalUMHITOHa cOrnacuaca, YTo MUpPOBble AepXKasbl
OO/KHbI MPUHATbL TPyAHble pelleHuMAa ANA NpefoTBpaLLeHUA CKaTbiBaHMUA
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Mnoxue HoBOCTU U3
€BpPO30Hbl HapacTaloT:
S&P NoHM3UN PEUTUHT
Utanuun

MWPOBOI 3KOHOMMKM B KpMsKc. «Jo Tex nop noka Eepona, AnoHus n CLUA He
6yayT rotoBbl CEPbE3HO OTHECTUCb K CBOMM 006A3aHHOCTAM, OHM MPOLO/KAT
TAWUTb BHU3 HE TO/IbKO CebA, HO TaKKe N MUPOBYHD SKOHOMUKY. OHU CANLLKOM
OONTO TAHYAM C MPUHATUEM C/IOMKHbIX PELUEHMUI, OCTaBMB TEM CaMbIM Ha
BbIOOP NNLLb HECKO/IbKO BO3MOMKHbIX, HO D0/1e3HEHHbIX Mep. Bpems nonymep
npowno. Ecam Mbl He HauyHem onepexaTb CobbITUA, ecnnu Mbl He Byaem
a[anTMpPOBaTbCA K M3MEHEHUAM, €C/IM Mbl He CMOXeMm BCTaTb Bblle
KPATKOCPOUHbIX MOJIUTUYECKUX TAKTUK WM He MPU3HAeM, 4YTO C BAACTbiO
NPMUXOAUT M OTBETCTBEHHOCTb, TOr4a Mbl byaem apeiidoBaTb MO onacHoOMy
TeyeHnto». KoMMeHTUPYA CNOXKMBLLYIOCA B 30HE €BPO CUTYaLMIo, Npe3ngeHT
BcemunpHoro 6aHKka OTMETWA, YTO, A/1A TOrO YTOObI COXPaHUTb 30HY EBPO B TOM
BMAE, B KOTOPOM OHA CYyLLeCTBYeT CerogHs, «noHafobuTca Hanoroso-
6loXKETHbIN COt03, KOTOPbIM OyAeT ropasfo CuiibHee TOro, YTO CylLecTByeT
ceilvyac, U KTo-TO go/iKeH byaeT 3a 3To 3annatuTb». «ECAW Bbl He XxoTuTe
€034aBaTb TaKOM HanOroBo-OHOAMKETHbIN CO3, TO A He [Aymat, 4To Bam
YOACTCA COXPaHUTb TEKYLLYIO KOHCTPYKUMIo», — 3aaBua Pobept 3ennuk. Yto
Kacaetca CLUA, TO OHM nNpeanoXuam 3amennuTb TemMbl pPacxofoB Ha
coumanbHyto 6e30MacHOCTb M 34paBOOXPAHEHME U COMNACUINUCL C LUMPOKOM
Ha/sioroBolt pepopmon, HaueneHHON Ha CTUMYAMpPOBaHMeE pocTa. «fl He Bepto,
YTO 3TV MPOMENKYTOYHbIE peLleHMA, NakeT mep ObICTPOro CTUMYNMpPOBaAHMA
npusenyT CLUA K TOMy, K YeMy OHU LONKHbI UATU», — A00aBUA I-H 3e/UK.

KommeHtapum: -Bedomocmu- EBPOMENCKMI PbIHOK Mepexunn ovepepHoe
notpsiceHne. MNocne CHWKEHUA CYBEPEHHOro PenTUHra MTanum areHTCTBOM
Standard & Poor's ¢ A+ 0o A c HeraTMBHbIM MpPOrHo3om EBponenckui
LeHTpobaHK KWMHyAcA cKynatb obauraumm ctpaHbl, HepTb Mapku Brent
nogewesena Ha 0.4%, Kypc eBpo onyctuaca Ha 0.67%. Npasaga, no utoram AHA
HedTAHbIE KOTUPOBKM BbIPOC/IM Ha 1.53% no $110.8/6app., eBpo yKpenuaca Ha
0.1% po $1.369. dKOHOMMYECKMIT pocT B UTanmm cnabeet, CTOMMOCTb 3aiMMOB
pacTeT, B MOAUTUKE — HeCTabWIbHOCTb, OMMUCLIBAKOT CUTYaLMIO aHANUTUKK
S&P: nporHos cpegHux Temnos pocta BBM 8 2011-2014 rr. cHuKeH ¢ 1.3% po
0.7%. UTanna — TpeTba No BeNNYMHE IKOHOMMKA €BPO30HbI M CAMbI KPYMHbIN
LOMKHUK: rocgonr — 1.9 TpaH eBpo, YTO NpeBbIlaeT COBOKYMHYIO CTOMMOCTb
ob6ssatenbcts [peunn, McnaHmm, MopTtyrannm n UpnaHauu. Mo cooTHOLEHUIO
ponra u BBM Utanua otctaet anwb ot Mpeumn (126.8% BBIM npoTtus 147.3%
COOTBETCTBEHHO Ha KoHel, 2010 r.). MB® npusBan gpyrne cTpaHbl MOMOYb
EBpone. TOKMO HaMepeH yBEIMYUTb MOKYMKY eBPONencKnx ob6amraunii, 4tobbl
CcTabunnsmposaTtb eBponeickme GUHaAHCOBbIE PbIHKKM M 3KOHOMMKY EC. Bnactu
Kutaa Toxe obelatoT He 6pocuTb EBpony B Kpn3nuc. FOTOBbI NOMOYb M CTPAHbI
BPUKC. bpasnnua npeanoXuT MM MHBECTUPOBATb B AOKanuTaamsauymio MBO,
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CLWA

Ha ¢oHe pocTa
HeonpeaeNeHHOCTU
PbIHKU KAYT pelueHus
ABYXAHEBHOTO
3acepgaHua ®PC

MpesugenT CLLA
npeanoXXun
3aKoHogaTenam
NOBbICUTb HANOTUN Ha
$1.5 TpAH, uTO6bI

cama OHa roToBa npegaoctasuTb EBpone $S10 mapa. BO3MOMKHOCTb OKasaHuWA
aononHutTenbHon nomowm EC byaet obeyxaaTtbea U B Poccumn. Poccua moxket
nomoub Kunpy: cTpaHbl MOYTM AOrOBOPUINCH O KpeauTe.

KommeHTapuu: - Bloomberg- Ha ¢oHe pocTa HeonpeneneHHOCTU BCe KAYT
pewuntenbHblx Aencteuii ot ®PC, KOTOpblt Ha CTapToBaBLIEM BYepa
ABYXAHEBHOM 3acefaHnn obcyanT mepbl CTUMY/IMPOBAHUA SKOHOMMUYECKOro
pocTta. TpaANUMOHHBIA MHCTPYMEHT NOALEPMKaHUA SKOHOMWYECKOro pocTa —
HM3KMe MPOLLEHTHbIE CTAaBKM — HE NMOMOraeT 3KOHOMMKe. He nomoraeT pbiHKY
HeABUXMMOCTU, KOTOPbIA OblN F1aBHbIM MOMOLHWUKOM B BOCCTAHOB/IEHUM
nosce scex peueccuax ¢ 1982 roaa. MNpogaxkm A4OMOB ynaam B Utoae 40 CamMbixX
HM3KMX NoKaszaTenen c Hoabpa, a LueHbl Ha HeABUXMMOCTb CHU3UAUCE Ha 4.4%
MO CPaBHEHWIO C MPOLWJIOTOAHMM MOKasaTenem. YKecTouyeHue KpeauTHbIX
CTaHZApPTOB M 6e3paboTnua, KoTopaa AepXUTCA Ha ypoBHe 9% - fobasasAeT K
npob6aemam 3KOHOMWKMU. AHAZMTUKU CUMTAIOT, YTO CHUNKEHWE CTOMMOCTM
KpeauToB He CMOMEeT CTUMY/IMPOBaTb 3KOHOMMKY, Kak 3TO OblNO paHbLue.
KoHeyHO KOMUTET MO OTKPbITbIM PbIHKAM CEroAHA MOMKET pPeluTb 3aMeHUTb
noptdenb KPaTKOCPOUHbIX KasHa4elCKUX Bekcesei pasmepom B $1.65 TpH
Ha 60HAbI c 60/1ee ANNHHBIM CPOKOM MOralleHus, U TeM caMbliM NONpoboBaTb
CTUMY/INPOBATb PbIHOK MMOTEYHOro KPeaAUTOBaHMA U KpeauTOBaHUA TOBApOB
O/MTENbHOrO NONb30BaHMA. [lpyrol mepoli MOXKeT ObiTb CHUMKEHME CTaBKM
pesepBHbIX TpeboBaHWI, KoTopaa Haxoautca Ha yposHe 0.25%. Bkryne c
HepeLwnTeNbHOCTbl0 OAaHKOB B YBEIMYEHUU KPeaUTOBaHMA, HecnocobHOCTb
npasutenbcTea CLUA npuHaTb apdeKTUBHbIE Mepbl MO PeELIEHUD BIOAMKETHbBIX
npobsem NpuMBOAMUT K TOMY, UTO KypC MaKpPO3IKOHOMMYECKOM noantmkm CLUA
oCTaeTca KpanHe HeonpeaeneHHbiM. ®PC gep:KuT 6a30BYIO CTaBKY Ha YpPOBHE
OKO0 HyNAa ¢ aekabpa 2008 roga, 1 paclMpua CBOM aKTUBbLI A0 PEKOPAHOro
ypoBHA B uione $2.88 TpaH. JoxoaHocTb no 10-NeTHUM Ka3HayencKkum
obauraumam cHmsmnacb ¢ 4% B anpene 2010 roga o 1.94% B uone 2011 r.
lMoKasaTenn pocta 3KOHOMMKM B TeyeHWe | Moayroaus OKasanucCb CaMbiMMU
HU3KMMW C Tex Nop, Kak paspasunca ¢uHaHcoBbIM Kpusuc. [lokasatenu
noTpebunTeNbCKMX HACTPOEHMI YKA3bIBAOT HAa HEYBEPEHHOCTb, CONOCTAaBUMYHO
C HabntogasLwelica B pasrap Kpusmca 2008.

KommeHtapum: -Bedomocmu- MMpe3smpeHt CLUA Bapak Ob6ama npepnoxun
3aKOHOAATE/IAM MOBbICUTb HanorM Ha $1.5 Tp/aH, uTo6bl CoKpaTUTL AeduuunT
6roaKeta Ha S3 Tp/AH B GaMKalluMe AecATb /IeT. YBeAnYeHue Hanorosoro
bpemeHn 3aTPOHET T[/1aBHbIM 06pPAa3OM COCTOATENbHbIX aMEpPUKAHLEB U
KpyrnHble Kopnopaumun. CornacHo ero nnaHy, $1.1 TpAH B KasHy npuHeceT
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COKpaTUTb Aepuuunr
6t0aKeTa Ha $3 TpAIH B
6nunKanwme gecaTtb net

Konunuectso 6egHAKOB B
CLWIA pocturno
peKkopaHoro 3a
nocnegHue 17 net
nokasarens B 46.2 mnH
yenoBeKk

3aBeplUeHne BOEHHbIX KamnaHuuin B AdraHuctaHe u Mpakre. Ewe $1.5 TpaH
Yy4AcTcA M3bICKaTb 3a cyeT OyHOAMEHTaNbHbIX WM3MeHeHul B Hanorosom
KoZeKce, u3 Kotopbix $800 m/ipa, NPUHECET TONbKO ynpas3AHEeHUe HanorosbIx
nocnabneHnit ana cemei, sapabatbiBatomx 6osee $250 ThiC. B rof, KOTopble
BBen ewwe Mxopax byw. OcTtanbHble cpencTBa naaHMpyeTca Aobpatb nytem
COKpALLEHMA PAaCXOA0B Ha COLManbHble NPOrpaMmbl, B TOM Yncae Ha Medicare
1 Medicaide — Ha $320 mnpga,

PecnybavkaHubl, NpoOTMBALWMECA  MNOBbIWEHWUIO  CTABOK,  NOCTapatoTcA
3a6N0KMpPOBaTb 3TO MpeasioXKeHMe B KOHrpecce. Ha npownoit Hepene
npesnaeHT aHOHCMPOBANA MNAAaH MO CO34aHUIO HOBbIX pPaboumx MecT,
Tpebylowmii 6oablNX 3aTpaT: nporpamma Ha S$447 mnpa. AO/KHA MOMOYb
CHU3UTb Be3paboTuuy, KoTopaa cocTasnseT 9.1%. Tenepb rnasa rocyaapcrsa
0603HauM, OTKyAa MOXHO B3fTb CPeACTBa He TO/bKO Ha OCYLLEeCTB/EeHWe
3TOro NJ1aHa, HO M Ha obliee 0340pPOBAEHME IKOHOMUKU. [eduumnt broarketa
CLIA pocturHeT B8 2011 roay $1.3 TpAaH, a rocaonr npubamnsmtea K $14.7 TpaH. B
aBrycte aAMMUHUCTpauUMa U pecnybavKaHLbl [OTOBOPU/INCE  COKPATUTb
BroaKeTHbIN AeduumMT NoyTn Ha S1 TpH.

KommeHTtapum: -PbK- Konnyectso 6egHakos B CLLUA gocturno pekopaHoro 3a
nocnegHue 17 net nokasatens B 46.2 MIH YeN0BEK, YTO COCTaBAAET NPUMEPHO
O/ZlHY LUECTYIO YacTb HaceNeHns cTpaHbl. CornacHo onybMKOBaHHbIM AAHHbBIM
bropo nepenucu HaceneHms CLUA 3a 2010 rog, umcno nogen, *KMByLLMX 3a
YyepTon H6eaHOCTH, B Npowwnom rogy aoctur 15.1% no cpasHeHuto ¢ 14.3% B
2009 roay. dkcneptbl M3 OpraHM3aunMM 3KOHOMMYECKOro COTPpyAHWYeCcTBa M
pPa3BUTMA TaKXKe OTMeYatoT, YTO 3TOT nokasatenb B CLUA - HauBbIClWIMiA cpeaum
BCEX Pa3BUTbIX CTPaH. YMCNO amepuKaHLEeB, He MMEKLWNX MeaUUUHCKON
CTPAxXOBKM, TaK}Ke HEMPEPbIBHO YBENNYMBANOCH B NOCAEAHNE FOAbl U AOCTUINO
49.9 mnH yenosek. ChegyeT oTMETUTb, YTO NpasuTennbctso CLUA odpuumanbHo
onpeaenseTr cembto U3 YeTbipex YEeNIOBeK, Kak OefHylo, ecnum ypoBeHb ee
[oxoa He npesblwaeT $22.3 Tbic. B rog,. Hanbonbluee uncno 6egHbix Kutenei
3aperncTpupoBaHo B wWTate Muccueunu, tTam mx 22.7%. K uncny Hambonee
b6efHbIX LWTAaTOB TaKXe oTHOocATCA JlymsmaHa, denepanbHblii oOKpyr Koaymbus,
xopaxuma, Hoto-MeKcuko n ApmsoHa.
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EBpona

DoxogHocTtn obauraymii
npo6iemHbIX CTPaH
€BPO30HbI OCTAIOTCA Ha
BbICOKMX YPOBHAX

Fnasbl FfepmaHumn n
®dpaHuyumn
noanep:K1MBaloT
coxpaHeHue lpeuuun B
cocTaBe eBPO3O0HbI,
AaNbHelwyo
¢$UHAHCOBYIO MOMOLLb
CTpaHbl

Moody’s cHuKaet
KpeAuTHble PEUTUHIU
Credit Agricole u Societe
Generale

MoHeTapHble BAacTu
npenocTasnsaloT
KpeauTHbIE IMHUK

DoxoaHocTn rocobaunraumii eBponenckux CTpax
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UcmouHuk: Bloomberg

KommeHTapuu: KoTnpoBKM rocobauraumini npobaemHbix CTpaH €BPO30HbI
0CTaBa/IUCb HU3KUMM, @ AOXOAHOCTM BbICOKMMM, HA MPOTAKEHUM NPOLUEALWNX
cemn gHei. boasHb pedonta peuum no ee AONTOBbIM 06s3aTeNbCTBAM,
HEeyBEpPeHHOCTb MO MOoBOAY CUTyauuMu B APYrMX CTpaHax, 3aTPOHYTbIX

KPU3NCcom, orpaHnN4unMBatoT MHTEPEC MHBECTOPOB K 3TUM LLEHHbIM 6ymaraM.

KommeHTapum: B cepeguHe NpowWwaon Heaenn NOAy4YUAU PacnpocTpaHeHue
coobLeHns o Tom, YTo pykoBoguTenn Mepmannm n OpaHummn noanepKmMBatoT
coxpaHeHune [peunnm B COCTaBe €BPO30Hbl M NPOAO/NKEHME (GUHAHCOBOM
NOMOLLM CTPaHbl B paMKax coBmecTHoro nnaHa EC, ELUE n MB®, npuHatoro B
ntone. B yactHocTn, AHxKeno Mepkenb B MHTEPBBIO HEMELLKOMY Paamo 6b110
BbIPa*KEHO MHEHME O HEenpUeMIIeEMOCTU «HEeKOHTpoaupyemoro aedonarta» co
CTOPOHbI FPeYecKoro npasuTenbcTea. ObWMiA TOH MHTEPBbLIO Obln BOCNPUHAT
HabnofaTeNAMM KaK CBUAETENbCTBYIOLMM O TOM, YTO F/1aBa NpPaBUTeNbCTBa
FepMaHUM  OXMAaeT, 4YTO Mepbl OHAMKETHON 3KOHOMMUMU, MNPUHUMAEMbIE
rpevyeckMmMun BAACTAMMU, MO3BOJIAT CTPAHE NPOAOKATL NONYYaATb NOAAEPIKKY B

pamkax naaHa, npuHatoro EC, ELLE 1 MB® B ntone storo roga.

KommeHTtapum: AreHtctBo Moody’s NoHM3MNO KpeguTHble pentuHrn Credit
Agricole u Socite Generale B cBA3M C TeM, YTO Ha/IMuMe B COCTaBE MX aKTUBOB
KpPYMHbIX nopTdenen rpedecknx rocobamraumnii genaet oba 6aHKa yassMmbIMK
B cnydae gedonTta Mpeunn no ceoum obasatenbctsam. OnaceHus Mo nosogy
BAMAHMA [ONTOBOroO Kpmsmca Mpeumm n apyrux npobaemHbix CTpaH €BPO30HbI
Ha YCTOMYMBOCTb €BPOMeNCcKMX BaHKOB Bbi3Ba/M POCT CTOMMOCTU PbIHOYHOIO
KpeauToBaHUA gas NocaeaHUX B Xo4e NPOLUIoin Heaenu.

KommeHTapuu: OPC, bBbaHK AHraun,
LeHTpanbHble 6aHKM LLUBeluapun 1 ANOHUN NPUHANM pelleHne 06 OTKPbITUM

EBponeiickuii  LleHTpanbHbIM  BaHK,

HEeOorpaHU4YeHHbIX JMHUI o npeanocrtas/ieHUO ,a,onnaposoﬁ NNKBUOHOCTU
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eBponeiickum 6aHKam

Fpeuus seper
neperoBopbl 0
npeAocTaBieHun
oyepeaHOro TpaHLwWwa
duHaHcoBoM
noaAepXKu

MNnaH 6l0aKeTHOM
3KOHOMMUMU
OKOHuaTenbHo oa06peH
UTa/IbAHCKUM
napnameHTom

S&P cHuxaet
KpeauTHbIN PeUTUHT
Utanum

EBponeiickan
NPOMbILINIEHHOCTb
yBenuumsaer
NpPou3BOACTBO NO
uToram uionsa

eBponenckMm HaHKam, CTOSIKHYBLUMMCS C POCTOM CTOMMOCTU KpeauToBaHUA
Ha pblHKe Ha ¢OHe OnaceHMn MO MOBOAY BAWAHMA HA WX YCTOMYMBOCTb
BO3MOXHOro gedonta peumn no ee obauraumam. CoBMmecTHble AeNCTBUA
BeAyLUMX LEHTPanbHbIX DGAHKOB NPMBENN K PE3KOMY YKPEMAEHWI0 eBpO K
nonnapy CLLUA B yeTBepr Ha NpoLW/IonN Heaene.

KommeHTtapum: Mpeuusa n npeacrasutenm «tpokkm» EC, ELUE u MB® Bepgyt
TPYyAHble Neperosopbl 0 NPeAOoCTaBAEHUN OYepeaHOro TpaHwa GUHAHCOBOW
NoAAEepPKKN B paMKax NMPUHATOMN B UtoNe NporpaMmbl. Fpeuus, Yba SKOHOMMKA
MCMbITbIBAET CMag, CTa/IKMBAEeTCA C TPYAHOCTAMWM B OCYLLECTBAIEHUM Mep Mo
CHUXKEHUIO BlOAXKETHOro AeduunTa U CTPYKTYPHbIX pedopm, ABAAOLLUXCA
YCNOBUAMM NPefoCTaBAEHNA NOAAEPKKU. B HAaCTOALLMA MOMEHT, OXKMAaeTcA,
YTO pelleHne O NpPefoCTaBAEHUN WAU HenpeaocTaBAeHWUM TpaHwa byaert
NPUHATO B XOA4e BCTPEYM MUHUCTPOB PpUHAHCOB €BPO30HbI 3 OKTAbpA 2011. B
C/lydae OTKasa B ero npepoctasieHuu, [peuna nepectaHeT HbiTb cnocobHa
obcnyKMBaTb CBOM 40/TM B bAMKanwem byayLiem.

KommeHTapuu: MMnaH OOAKETHOW 3KOHOMWMW, BbIABUHYTLIA WTaSIbAHCKUM
npaBUTeNbCTBOM, 6bl1 0a06peH 14 ceHTabpa 20011 roga HUXKHEN nanaTou
napnameHTa  cTpaHbl.  [lnaH,  npegycmaTpuBalowmii  nepexog K
cbanaHcmpoBaHHomy 6toaxkeTy B 2013 rogy 6bln1 BBEeAEH B AeUCTBME paHee
[EKpPeTom NpaBMTeNbCTBA, HO €ro AasibHelllee ocylecTB/ieHne Tpebosaso
0406peHNn 3aKoHoAaTeNbHOW BAacTblo. MHorme Habnlogatenn Bbiparkanu
06EeCNOKOEHHOCTb  TEM, 4YTO  KOMMPOMMWCCbI, KOTOpbIX noTpeboBaso
MPOXOXKAEHWE NNaHa B NapiaMeHTe, MOryT 0cn1abuTb ero 3ddeKTUBHOCTb.

KommeHTapum: ArentctBo Standard&Poors noOHM3WAO KpeauTHbIN penTUHr
Utanun ¢ A+ oo A. B KayecTBe OCHOBAHWIM A1A NPUHATUA 3TOrO pelleHus
Ha3blBAlOTCA HWM3KME TeMMbl 3KOHOMMYECKOrOo pOCTa B CTPaHe, a TaKxKe
HEYyCTOMUYMBOE MOJIOXKEHME HbIHELWHEro MpPaBUTENbCTBA, KOTOPOE MOMKeT
€034aTb NPEnsaTCTBMA NMPU OCYLLECTBAEHUM MeEpP MO COKPALLEHWUIO A0/Jr0BOrO
bpemeHun cTpaHbl.

KommeHTtapum: lMpombiwneHHocTb cTtpaH EC, B nepsyto oyepeap [epmaHum,
NpPOAEMOHCTPUPOBANA XOpOoLLMe pesyabTaTbl MO UTOram WIOA, BOCCTAHOBUB
06beMbl CBOEI aKTMBHOCTM MOCAEe PE3KOro nafeHus B MepBblil mecAal, feTa.
HemeuKne npegnpuAtvMA, B 4YaCTHOCTM, aBTOMOOMNECTPOMUTESNIbHbIE, MOKA
obecneyeHbl YCTOMYMBBLIM CMPOCOM BHE €BPO30Hbl. B KayecTBe pbIHKOB,
obecneynBaloLLMX COXPaHeHMe cnpoca, HabatoaaTenm yKasbiBatoT Ha Kutai, a
TakKe CLUA, roe npogaxku aBTomobunen npemMmmanbHOW KaTeropum He
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HactpoeHus
UHBecToposB B lepmaHumn
YXYALAITCA, COrIacHO
ZEW

A3usa

BonatunbHocTb
MUPOBbIX GUHAHCOBbIX
PbIHKOB B aBrycre
cnpoBouupoBana
NPUTOK CNEKYNATUBHOIO
Kanutana B Kutai

dKcnopT ANoHUM BbIPOC
Ha 2.8% BnepBble nocne
MapTOBCKOro
3emneTpsaceHus

CHU3UNNNCB Ha d)OHe 06u.|,er0 yxXyalweHuA 3KOHOMMYECKOM CnTyauunn.

KommeHTapum: MHAEKC HacTpoeHuit MHBECTOPOB B FepmaHunn, nyb6anKyemblii
nMHcTUTYTOM ZEW, MOHM3MACA MO MTram aBrycta, AOCTUITHYB MWHUMAJIbHOMO
3HaYeHMss 3a 2 C nonoBMHOW roga. Ha cTeneHb onTUMKM3MA
npegnpuMHUMmaTenen oTpuuaTesbHO BAMAET PasBUTME A0JrOBOro Kpusuca Ha
nepudepun eBpo30HbI, YrporKatoLLEero NoApPbIBOM YCTOMYMBOCTU €BPOMECKom
6aHKOBCKOM

Cncrtembl, cospawouiero HeonpeageneHHoCctb B  OTHOWEHUU

nepcnexkTmns EBDOI'IEI)‘ICKOI\;I Ba/OThbI.

KommeHTapuu: -Bloomberg- BonaTtunbHOCTb MMPOBbIX PbIHKOB
CNPOBOLMPOBANA MACCOBbIN MPUTOK CMEKYNATUMBHOTO KanuTana B Kutail.
MHBecTOpbl CTAaBAT Ha MEePCNeKTUBbI SKOHOMMYECKOrO POCTa U YKpernseHue
toaHA. CyeTa GUHAHCOBBIX MHCTUTYTOB B baHKe KuTasa B aBrycte yBenmumamcb
Ha 72% (S$59 mnpa) No cpaBeHMIO C UIDSIEM, YTO CTalI0 CaMbIM 3HAUUTE/IbHbIM
yBE/IMYEHMEM B TeYeHUe NocaegHUX NaTn mecaues. [PUTOK KanuTana MoXKeT
OCNOXHUTb 60OpbbYy UEeHTpanbHOro 6aHKa € MH$AAUMEN M NOBbLICUTb PUCK
nysbipei Ha PbIHKE HeABUMKMMOCTU. YUMUTbIBasA, YTO pesepBHble TpeboBaHMA
YK€ HaxoaaTcsas Ha CAaMOM BbICOKOM YpOBHe, OT baHKa Kntasa MOXKHO OXKMaaTb
onepaumin Ha OTKPbITOM PbIHKE, a TaKXe YKpenaeHua toaHsa. MNpu atom, MBO
OXXMAAET, YTO IKOHOMMKA CTPaHbl BbipacTeT Ha 9.5% B aTom roay. baHk KuTas
NATb Pa3 MOBbIWAA CTaBKy NMPOLEHTA B MPOLIIOM rogy, AeBATb pa3 NoAHMMAN
pe3epBHble TPebOBaHWA U BBOAUA OFPAaHUYEHUA HA 3aMMCTOBAHMA B LENAX
60pbbbl ¢ HONALMEN, KOTOPAA NPEBbICUAA Le/Ib NPaBUTENbCTBA. B npowaom
MecsiLLe POCT LieH cocTaBua 6.2% B rog0BOM BblpaxKeHuU. py 3TOM TOProBbli
npoduUUMT B aBrycte cHM3MACA 40 $17.8 MApA, a NpAMble MHBECTULMK B CTPaHY

BO3pOC/n A0 $8.5 mapg.

KommeHTapuu: -Bloomberg- MpaBpa, NpUPOCT OKa3asiCs HECKONbKO HUXKe
oXxugaemoro (B cpegHem 8%), No mepe TOro, Kak HECKOJIbKO CHU3WMJCA Cnpoc
Ha 3N1EKTPOHHYIO MPOAYKLMIO CTpaHbl. CBOIO NenTy BHEC/NI0 YKPenaeHMe eHbl,
KOTOpaA BEepHynacb K WCTOPMYECKMM YypoBHAM 75.95 1ieH 3a pgonnap.
AHANNTUKN OXKUOQIOT, YTO TPETbA MO BEANYMHE IKOHOMMKA MMPaA BbIPACTET B
TpeTbem KBapTane MO Mepe TOro, Kak KOMMAHWM HAYHYyT BOCCTAHaB/AMBATb
MHOPACTPYKTYPY, pa3pyLleHHyto 3emnetpsaceHnem. OfHaKo, BOCCTaHOBAEHME
no BCEN BMAMMOCTM HEMHOrFO 3amMen/IMTCA B CBA3M C 3aMenjieHMem pocTa
MWPOBON 3KOHOMMWKMK. AHANIUTUKN ONpoLIeHHble baymbeprom oxupatoT pocTt
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bespabotuua B HOXKHOM
Kopee cHusunacb Ao
yposHsa 3.1% B aBrycre

Poccusa

O6bem
NPOMbILUNEHHOTO
npoussoacTea B Poccumn
B AAHBape - aBrycte 2011
roga yBe/Mumnica Ha
5.4% B rogoBom

ncyucneHunn

BBIN B Ill kKBapTane Ha 5.7% nocne Tpex KBapTanos cnaga. B cneaytowem rogy
TeMMNbl POCTa BO3MOXHO 3ameanatca. Standard & Poor’s Ha npownoi Hegene
CHU3MA NPOrHO3 A0 HyAA No cpaBHeHUto ¢ 1.3% nepen 3emnetrpaceHnem. A
nporHo3s MB® Ha 2011 rog coctasnsaet 1.5%, n 2.5% Ha 2012 rog,

KommeHTtapum: -Bloomberg- BespaboTtnua B HOxkHOM Kopee cHusunacb Ao
ypoBHA 3.1% B aBrycrte no cpaBHeHuto ¢ 3.3% B mtone. ITOT NoKasaTesb CTan
CaMbIM HW3KMM 33 nocnegHue 3 roga Nno Mepe TOro, KaK Pa3BMBaJICA CEKTOP
ycnyr B cTpaHe. AHalMTUKWM TOBOPAT, UYTO HWU3KWN ypoBeHb 6e3paboTumubl
noaYepKMBaeT CUAbHble QyHAAMeHTasbHble (aKTOpbl 3KOHOMWMKM Kopewu.
Yncno 3aHATbIX B aBrycre Bblpocsio Ha 490 TbIC., YTO Ha 2% BbllWwe NoKasatens
asrycta 2010 roga. 3aHATOCTb B MPOMbILWAEHHOCTU CHU3MANAcb Ha 0.7%, HO
YMCNIO CaMOCTOATE/IbHO 3aHATLIX B CEKTOPEe roCyAapCTBEHHbIX YCAYr BbIPOCIO
Ha 3.5%. Yucno 3aHATbIX B 3NEeKTUYECKON, TPAHCMOPTHOM,
TENIeKOMMYHUKALMOHHON MHAYCTPUAX U PUHAHCOBOM CEKTOpe BO3POC/IO Ha
67%, a B CE/IbKOM XO3AIMCTBE CHU3UMAOCL Ha 2.2%. CTabW/IbHbIN POCT 3aHATOCTH
nogorpesan MHOGNAUMIO B 3TOM roZly, 3actasnsaa baHk Kopeun noBbiwaTb CTaBKyY
npoueHTa Tpu pasa. Ha nocnegHem 3acenaHum, 8 ceHTAbpA rnasa baHK pewmn
OCTaBUTb CTaBKy 6e3 WM3MeHeHMA TpeTuidi MmecAl, noapsaf, CCblaacb Ha
HecTabuabHble BHelWwHWe GaKTOPbl, MMes BBUAY HEPELEHHOCTOCTb Npobaembl
ponros B EBpone.

B rocvmapcrBax-yvuactuukax EABP

KommeHTapuu: - AK&M - O6bem npomblLAeHHOro nponssoactsa B Poccuun B
AHBape-asrycte 2011 ropma ysennumnca Ha 5.4% B roLoOBOM WCUHUC/IEHUU
npotme 9.2-npoueHTHoro pocta B fAHBape-aBrycte 2010 roga. O6 3tom
rosopuTtca B coobuieHmm PocctaTta. B aBrycte npoMnpomnsBoACTBO BbIPOCAO Ha
6.2% B rofO0BOM UCYUCNAEHUU, NO CPABHEHMUIO C NPeablayLIMM MEeCALLeM - Ha
1.1%. UHpekc nponssoacTBa Mo fo06blde MNONE3HbIX MCKOMAeMblX B aBrycte B
rof0BOM WUCYUCNEHUU yBennuunca Ha 3.3%, Mo CpaBHEHWIO C NpeaplayLmm
mecAuem - Ha 0.1%, B sAHBape-aBrycte - Ha 2.5%. B ob6pabatbiBatoweit
NPOMbILIJIEHHOCTN B aBrycte Mpou3BOACTBO Bblpocio Ha 7.1% B roaosom
WUCUYMCNEHUN, MO CPABHEHUIO Npeabiaylinm mecauem - Ha 2%, B AHBape-
asrycre - Ha 7.6%. MNpon3BoOACTBO M pacnpeeneHne aNeKTPosIHepruu, rasa u
BOAbl yBenuuuMnocb B asrycte Ha 2.3% B Tro40BOM WCYUCNAEHUU, K
npeabiaywemy mecauy - Ha 2.1%. B AHBape-aBrycte B 3TOM CeKTope
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MuHdUH npeagnaraer
napameTpbl 6l043KeTa
Ha 2012 - 2014 rogbl

Mpasutenbctso Poccun
He nnaHupyer
HapawmsBaTb 06beEM
pacxogos
depepanbHoOro
6toaketa B 2011 rogy

3aduKcMpoBaH pocT Ha 0.6%.

KommeHtapum: - AK&M -  MwuHuctepctBo ¢uHaHcoB PO npepnaraer
ycTaHoBuUTb gedumunt brogkeTta B 2012 roay B 869.283 mapg, py6., 8 2013 roay
- 1.005 TpaH py6., B 2014 roay - 478.453 mnppg py6. CooTBeTCTBYIOWME AAHHbIE
cofeprKaTtcs B NpoeKTe 6roaxkeTa Ha 2012 rog 1 Ha nNaaHoBbIM nepuog 2013 u
2014 rogos, onyb/1MKoBaHHOM Ha caunTe MuHbMHa.
MWHOUH npepnaraet yTBepAUTb OCHOBHbIE XapPaKTEPUCTUKKU deaepanbHOro
6roaxketa Ha 2012 roga, onpeaeneHHble U3 nporHosmpyemoro obbema BBl B
58.683 Tp/H py6. 1 ypoBHA MHOAALUMM, He npeBbliwatowero 6% (aekabpb 2012
rooa K Aekabpto 2011 ropa). [porHosuvpyemblii  0bbem  [0X040B
depepanbHoro brogxketa - 11.789 TpaH pyb., pacxogos - 12.658 TpaH pyo.
BepxHuit npeaen rocyfapcTBEHHOrO BHyTpeHHero gonra PO Ha 1 aHBaps 2013
roaa - 6.28 TpaH py6. BepxHuii npeaen rocyaapcTBEHHOMO BHelwHero goara PO
Ha 1 awuBapa 2013 roga - S$48.4 wmnpa, wiu 34.6 mapa  espo.
OcHoBHble XapaKkTepucTnkm deaepanbHoro brogketa Ha 2013 rog v Ha 2014
rogq, MUHOUH npegnaraet onpeaennTb UCXo4s8 M3 NPOTrHO3MpPyemoro obbema
BBM cooTtseTctBeHHO B 64.803 TpnH pyb6. u 72.493 TpaH pyb6., U ypOBHSA
MHONAUMM, HE MPEBbIWAOWEro CooTBETCTBEHHO 5.5% (gekabpb 2013 roga K
nekabpto 2012 ropa) u 5% (pekabpb 2014 ropa K pekabpito 2013 ropa).
MporHosupyembli obbem goxonos deaepanbHoro brogxketa Ha 2013 rog -
12.715 TpnH py6., Ha 2014 rog - 14.101 TpnH pyb6. O6bem pacxonos
depepanbHoro b6roaxetra Ha 2013 roa - 13.72 TpnH py6. BepxHuit npeaen
rocyapCTBEHHOroO BHyTpeHHero gonra P® Ha 1 AxBapAa 2014 ropa - 7.823 TpaH
py6. u Ha 1 sauBapa 2015 roma - 9.168 TpnH py6. BepxHuit npeaen
rocyapCcTBeHHOro BHelwHero gonra P® Ha 1 axsapa 2014 ropa - $59.4 mnpa,
nnu 42.4 mnpa espo, Ha 1 auBapsa 2015 ropa - $69 mapa, uav 49.3 mnpa, espo.

KommeHtapuu: - PMA Hosocmu - [lpaButensctBo Poccmmn He nnaHupyet
HapalwmBaTb 06bem pacxonoB degepanbHoro brogketa B 2011 rogy, coobLmn
KYPHaANMUCTaM MCTOYHMK B MNpPaBUTENbCTBE. «Ha AaHHbIA MOMEHT no3uums
COCTOMT B TOM, 4YTOObl He yBenMumBaTb 06WMIA obbem pacxogos, a
OrpaHUYnUTbLCA NepepacnpeseneHMemM Pacxon0B BHYTPU UX 06LLEen BENNYMHDIY,
— CKasan OH. B 3akoHe o depepanbHom OroaxeTe Ha 2011 rog pacxonbl
npegycmotpeHbl B cymme 11.023 TpuanvoHa pybnei. Ux obbem 6bin
yBennyeH npumepHo Ha 418 munnvapgos pybneit no cpaBHEHUIO C
nepBoHayanbHOM pefaKkuuelt 3akoHa o 6woaxkete. CooTBeTcTBylOLIME
nonpasku 6bIIM NPUHATLI B Havasie neTa. Toraa »ke Bnactu Poccum ysennumnnm
NaaHoOBbIN 06beM BOAMKETHbIX 4OX040B — NoYTH Ha 1.5 TpunnmoHa pybnein, oo
10.3 TpunnnoHa pybnein, a NporHos no aepuumTy broaKeta Ha poHe BbICOKUX
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0O6bem MHBECTULMIA B
OCHOBHOWM Kanutan

Bblpoc Ha 6.5% B aBrycre

CrtaBKa 6e3paboTtuupl
CHuXKaetca Ao 6,1% no

UTOram aBrycta

MB® noHM3UA NPOrHO3
3KOHOMMYECKOro pocra
ona Poccum Ha 2011

rog, NOBbICU/ NPOrHO3

uHbnauumn

UHPnAaumuA no utoram
2011 roga moxxert 6bITb
meHee 7%, N0 MHEHUIO
MMUHUCTPA PUHAHCOB

KasaxcraH

ToBapoo6opoT mexay
KasaxcraHom un

LeH Ha HedTb bbin cHMKeH 0 1.3% BBI ¢ 3.6% BBI.

KommeHTtapum: - AK&M - O6bem MHBECTULMIM B OCHOBHOW KanuTan B Poccun B
asrycte 2011 roga coctaeun 920.011 mnpg pyb., yto Ha 6.5% npesblwaeT
nokasartenb aBrycta 2010 roga. 06 sTom roBopuTca B coobuieHnmn PoccTaTa. Mo
CPaBHEHUIO C 12.1%.
3a aHBapb-utonb 2011 roga 06bEM MHBECTULMI YBEAUYMUICA MO CPABHEHUIO C
2.1%.
WHBECTULMUN B OCHOBHOM KanuTtan B Poccum B 2010 roay Bbipocan Ha 6% Ao
9.105 TpaH py6.

nonem MHBECTNUUN COKpPaTUanCb Ha

dHaN0r’M4YHbIM  nepnoaom npowsoro roga Ha HanomHum, 4To

KommeHTtapum: - AK&M - Konunuyectso 6e3paboTHbix B Poccuum B aBrycte 2011
roga rno CpaBHEHUIO C UDJEM COKPATUAOCL Ha 6,8% A0 4,672 MAH, B rO40BOM
ncumcneHmm - Ha 10.5%. O6 sTom rosoputca B coobuieHnn Poccrata. YpoBeHb
6e3paboTnLbl cpeay SKOHOMUYECKM aKTUBHOIO HaceneHusa (B COOTBETCTBUM C
MmeTogon0rMein MexayHapoaHOM OpraHn3aummn Tpyaa) B aBrycte CHU3MACA [0
6.1% c 6.5% B ntone. B rocysapcTBEHHbIX yYpeXAEHUAX CAYKObl 3aHATOCTU
HaceneHuA B KayecTBe 6e3paboTHbIX 3aperucTpmupoBaHo 1.3 M/H, B TOM Yncie
1.1 maH nonyyann nocobue no 6e3pabotuue. YNCNEHHOCTb SKOHOMMYECKM
AKTMBHOIO HacCeJIeHUA B aBrycTe cocTaBuaa 76.7 MaH YenoBek, Uan okono 54%.

KommeHTtapum: - AK&M - MexayHapoaHbliii BantoTHbIM GOHA NOHU3UA OLEHKY
3KOHomMyeckoro pocta Poccum Ha 2011 rog po 4.3%. CooTBeTcTBYHOLLME
LaHHble cogeprkaTca B AoKaage MBO. B nioHe MB® nporHosmposan, 4to
3KOHOMMYecKuit pocT B PO B 2011 rogy moxeT coctasuTb 4,8%. MB® nosbicun
OUEeHKY MHONAUMKM B PO B 2011 roay Ao 8.9% c 8% B utoHe, B 2012 roay - 4o
7.3% c 7.2%.

KommeHTtapuu: -Regnum- «NHbnauma 8 Poccum no ntoram 2011 roga moxket
cocTaBuTb meHee 7%. Kak nepepaet KoppecnoHaeHT MA REGNUM, 21
CeHTAbpPA 06 3TOM 3aABUA MUHUCTP dMHaHcoB PO Anekcelr KyapwH, BbicTynas
B FocygapctBeHHOM ayme PO. "MpoBoas B3BELLIEHHYO NOAUTUKY, LleHTpobaHK
CyMeeT BMecCTe C NpaBUTeNbCTBO obecneunTb MHONALMIO OKONO 7% UK Jaxe
HUKe", - 3aABUN MUHUCTP. BmecTe ¢ Tem, no cnosam KygpuHa, B 2010 rogy

MHONAUMA B CTPaHe cocTaBmaa 8.8%.»

KommeHTapuu: -Kypcus- KkcnopT coctasmnn $211.8 maH, umnopT - $88.9 mAH,
M MO CPpaBHEHMUIO C aHaNorMyHbim nepnogom 2010 roga ysennumnca 8 1.4 pasa.
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KbiproiscraHom B |
nonyroauu coctaBun
6onee $300 maH

KasaxcrtaH noBbicun
3KCNOPTHbIE NOLW/INHbI
Ha HePTEeNnpPOAYKTbI

Fnasa MuHucrepcTtea
CeNnbCKoro xo3aicrea
(MCX) KasaxcraHa
nNpusHan umeroLmecs
npobnembl ¢
XpaHeHMeM 3epHa
HOBOrO ypoKasn

JKCNOPTHbLIM NOTeHUMan

3epHa B 2011 roay

B KbiprbisctaHe ¢yHKUMOHUPYOT cBbiwe 400 COBMECTHbIX Mpeanpuatuii
Yy4aCcTMEM Ka3axCTaHCKOrO KamuTasla - B TaKMX CEKTOPAx 3KOHOMMKM, KaK
sHepreTMKa, ra3oTpaHCNOPTHaA OTPac/b, MPOMbIWJIEHHOCTb, NMPOU3BOACTBO
CTPOUTENbHbIX MaTepuanos, OAHKOBCKMI cekTop M T. A. B KasaxctaHe
3apeructpuposaHo 6onee 250 npeAnpuMATUI C y4acTUEM  KblPrbi3CKOro
Kanutana. Coepbl WUX [EATENbHOCTM - TOProsAas, TYpW3M, CTPOUTE/bCTBO,
TPaHCMOPT, peKiama.

KommeHTapum: -Kypcus- 5 ceHTabpa npembep-muHUCTp KasaxcTaHa Kapum
MacumoB nognucan NOCTaHOBAEHUE O MOBbILEHUM IKCMOPTHbBIX TAMOXKEHHbIX
nowauH (3TM) Ha HepTeNnpPOAYKTbI.

CornacHo AOKyMEHTY, YCTaHOB/IEHbl CTaBKM TaMOMEHHbIX MOLWJIMH Ha 3KCNopT
$143.54 3a
HedTenpoayktoB — $95.69 3a ToHHY. ITI Ha cbipylo HepTb COXpaHeHa Ha

CBeT/bIX HedTenpoayKToB B pasmepe TOHHY, TEeMHbIX
ypoBHe $40 3a TOHHY.

3TN Ha HedTb B KasaxcTaHe Oblna BBeAeHa B cepeauHe asrycta 2010 roaa.
MownnMHa Ha cBeT/ible HedTENnpPOAYKTbl COCTAaBASAET B HacCToALlee Bpems
$114.05 3a TOHHY,

MNocTtaHoBNEHUE BCTYNUT B ILI,EIL/‘ICTBI/IE no ucrevyeHuun 10 KaneHaapHbIX ,D,HEVI C

Ha TemMHble HedpTenpoayKTbl — S$76.03 3a TOHHY.
MOMEHTa NepBoro opuLManbHOro onybankoBaHma — ¢ 27 ceHTAbpsA.

KommeHTtapum: -CA-News- Tnasa MCX PK AcbiiirkaH MambITOekoB npu3sHan,
4YTO B CTpaHe byayT npobaembl C XpaHEHWEM 3epHa HOBOro ypoxkasa. 06 aTtom
OH Hanucan B cBoW Twitter. «Ypoxalh 6onbwon. Mpobaembl Mo XpaHEHUIO
6yayT. Ho gpamaTtusmposatb He Hago. CTpoATcA HoBble 3epHOXpaHuanwa. C
2009 roga nocTpoeHbl XpaHMAnLLLA eMKOCTbo 6onee 400 TbiC. TOHH XPaHEHUAY.
MoMmnmo 3TOro, OH OTMETW, YTO A/1A PELleHNA BONpoca NepemMeLLaeTca 3epHo
C CEeBEpPHbIX 3/1eBAaTOPOB, rae byaeT nonyyeH HanMbO/bLLIMIN YPOrXKal, B Apyrue
pernoHbl. Kpome Toro, yaelweBnsaeTca })enes3HoA40POXKHbIA Tapud Ha 3KCNOpT,
OTKPbITbl KpeAUTHbIE NMPOAYKTbl HA CTPOUTENIbCTBO U paclUMpeHne 31eBaTopoB
noa 6% ronoBbix B TeHre CO CPOoKOoM Bo3BpaTa A0 10 net. TakKe, no ero
cnoBam, 06bABAEH 3aKyn B pecypcbl MNpoaropnopaumm 4o 5 MJIH TOHH Mo LeHe
25 TbiC. TeHre ($170). «3To N03BOAMUT cBaNaHCUMPOBATb CPOC M NPeA/IOKEHNE
Ha 3epHOBOM pblHKe», - Hanucan A. MambiTbekoB. oBopAa B obwem o
npobneme, rnasa MCX nogyepKHy: «3TOT rog, UWHUIA pa3 A0Ka3bIBaET, YToO
Ham  Hago noceBHble  MaOWAAN,

ansBepcnodnLmMpoBaTh yBe/INYNBaTh

npon3soacTBo U n0Tpe6neHme KOPMOBDbIX KY/Z1IbTYypP».

KommeHtapum: -CA-News- B «KasaxctaH Temup Hoabi» (KTHK) npowno
cneumanbHoe COBELLAaHWE MO BOMPOCAaM OpraHM3auuu nepeBo3KkM 3epHa. o
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coctaBuTt 10 M/IH TOHH

B 2011 roay Ha
KpeauToBaHue
CeNbCKOro X03AMCTBa
HanpasneHo $23.8 MH

Havanocob
CTPOMUTENIbCTBO HOXKHOM
nuHum Kuraiicko-
Ka3axcTaHCKoro
rasonposoga

MHOOPMaLMKN BULLE-MUHUCTPA CENbCKOro xo3anctea Mycnvma Ymupbaesa, B
2011 roay nporHosupyeTcs BanoBoi cbop no PK 3epHOoBbIX nopsagka 20 maH
TOHH, U3 HUX SKCMOPTHbIW NOTEHUMAN cOCTaBuT 10 M/IH.TOHH.

B cBA3M ¢ 3Tum B KasaxctaHe pellaetcs npobaema TPaHCNOPTUPOBKM 3epHa.
«Ha ceHTAbpb yrKe 3aABieHO 23 TbIC. 3€PHOBO30B, YTO B HECKO/IbKO Pas BblLUE
Mmetollerocs napka atmx BaroHoB B AO «HK «KTH». B cBA3M ¢ HexBaTKow
3epHOBO30B, BO  WCMOJIHEHWE  pelweHua  npasutenbctea PK o
nepeopueHTUPOBaHUMN 3€PHOBO30B KOMMAHUN HA BHYTPEHHUIA PbIHOK, 6blno
NPUHATO pelleHne B CeHTADOpe-HOAGpe OpraHn3oBaTb MNepBOOYEpPesHYHO
norpysKy 3epHa BO BHyTpupecnybiMKaHCcKom coobuweHnn. B yactHoctH, 500
TbiC. TOHH 3epHa TpebyeTca nepese3Tv no 3asBkam AO «HK
«Mpoarkopnopaumsa» 1 No MeMopaHAymam MexKay 06/1acTHbIMM aKMMaTaMuy,
- coobwmnn B npecc-cnyxbe. Kpome Toro, oTeyecTBeHHbIM 3epHOTpenaepam,
KOTOpble  MCMbITbIBAlOT  AeduunT 3epHOBO30B, ObiNO pPeKoMeHA0BAHO
MCMNO/1Ib30BaTb NAapPK COHBCTBEHHbIX BAarOHOB, KOTOPbIE, B YaCTHOCTM, NpeanaratoT
pPOCCUIACKME KOMMAHUW.

KommeHtapum: -CA-News- Ha MUKpPOKpeaUTOBAHUE CENbCKOro HaceneHuA B
2011 rogy u3 cpeactsB pecnybavkaHcKkoro btogrketa BblgeneHo AO «dPoHpa
bUHaAHCOBOW MOAAEPKM CENMbCKOro X03AiCTBa» 3.5 mapa TeHre ($23 miH),
coobwmna npecc-cny>kba MUHUCTEPCTBA cenbckoro xosanctea PK. Mpu stom
no cocrosHuto Ha 1 utona 2011 roga Bcero BbigaHO 1194 MUKPOKPeaAUTOB Ha
cymmy 2.3 MApAa TeHre, ocBoeHue coctasuno 67%. Ha mukpokpegutoBaHue
CeNIbCKOro HaceneHus puamanamm PoHaa M3pacxoLoBaHo 678.1 TbicAY TeHre U
BblgaHO 910 MUKPOKpPEeaAUTOB.

KommeHtapum: -CA-News- Ha pgHax Kutah u  KasaxctaH noanucanmu
cornaweHne O CTPOUTENBCTBE HOXKHOW NMHMKM  rasonpoBoga  «Kutak-
KasaxctaH». [lo OKOHYaHWM  cTpouTenbCcTBa  KMTaMCKO-Ka3axCTaHCKMUi
rasonpoBsog, NOBbICUT MPOMYCKHY CNOCOBHOCTb MO 3KCNOPTY rasa B KuTali Ha
80%. CornacHO [0roBOPEHHOCTM, HOXKHaA JIMHMA rasonposoda «Kutai-
KasaxctaH» HaumHaeTcs B beliHey (KasaxctaH) u 3aBepwaetca B LUbimKeHTe
(KasaxcrtaH), oHa coeauHAeTca ¢ razonposofom «Kutai-LieHTpanbHaa A3uay,
06Lan NPoTAXKEHHOCTb AaHHON NMHUK cocTasnaeT 1475 Km.

CornacHo NpoeKTy, NPOMNycKHaa cnocobHOCTb AaHHOIO ra3onpoBoAa COCTaBUT
10 mapa. KybomeTpoB B rof, MakcumasnbHas — Ao 15 mapg. kKybomeTpos.
[JaHHbIV npoeKT byaeT peasin3oBbiBaTbCA B HECKO/IbKO 3Tamnos.

B mapTte 2013 roga obbekT byaeTt oTKpbIT, B CEHTADPE TOro »Ke roaa CrtaHuum
no razonogave 6yayT 3anyLLeHbl B SKCNAyaTaumio.
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benapycb

benopycckue 6aHKu
6yayT opueHTUpOoBaTbCA
Ha UTOrU
DONO/THUTENbHOMN
ceccum npu
YCTaHOB/IEHUM
06MeHHbIX KypcoB

MB® cHM3uA NpoOrHos
pocta 6enopyccKoii
3KOHOMMKM Ha 2011

KommeHtapum: -BELTAR- «B uenax nepexoga K cbanaHCcMpoBaHHOMY
GYHKUMOHMPOBAHMIO HA/NIMYHOTO Ba/IlOTHOTO PbIHKA U B CBA3W C OTKPbITUEM
[0NoNHUTEeNIbHOM Toproeoi ceccum Ha OAO "Benopycckan BantoTHO-GOHA0Bas
6uprka" HauMoHanbHbI 6GaHK peKomeHZoBasn 6aHKam Mpu YCTaHOBAEHWUU
O0BMEHHbIX KYPCOB MHOCTPAHHbIX BA/ILOT A1 COBEPLUEHMA BA/IIOTHO-OOMEHHbIX
onepaumin c y4yactmem QU3NYECKUX JINL, OPUEHTUPOBATBCA Ha Kypcbl,
C/IOXKMBLUMECA MO UTOraM AONOJHUTENIbHON TOProBol ceccumn”, - OTMETUAN B
HaubaHke. MHbIMK cnoBamu, nocne NpoBeAeHNA NepBbiX TOProB Ha AONCECCUn
14 ceHTAbBpA 6aHKM WM3MEHAT paHee YCTaHOBAEHHble OOMEHHble Kypchbl
MOKYMNKM 1 NPOAAXKM MHOCTPAHHbIX Ba/tOT.

B 1O e Bpemsa 6aHKaM HeobXoAMMO MNPOBECTU OpraHU3aLMOHHble WU
TEXHUYECKME MEPONPUATUA MO MOKYMKE U AOCTaBKE HANNYHOM MHOCTPAHHOM
BantoTbl. "YunTbiBaA 3TO 06CTOATENLCTBO, Ha MEepPBOHAYa/NbHOM 3Tane BaHKK
byayT OCyLecTBAATb NPOAAXKY HANMYHOM MHOCTPAHHOM BantoTbl GU3NYECKUM
MLaM B Npeaenax KynaeHHOM Y HUX BatoTbl U MO BO3MOXHOCTU MNOAKPENAATb
0bMeHHble NyHKTbl (Kaccbl) 3a cYeT MMeloLWencs HaAMYHOW MHOCTPAHHOWM
BantoTbl", - moacHUAKM B HaubaHKe.»

KommeHTtapum: -IFX-News- «Temnbl pocTa BBl Benopyccun MexayHapoaHbln
BantoTHbIM  ¢doHA (MB®P) oueHuBaetr xyxe. MB® nporHosmpyetr 3TOT
nokasartesnb B 2011 roay 4o 5.5% npoTtns npeaplaywero, CAeNaHHOro B anpesne
nporHo3a B 6.8%. HoBbI NporHo3 npmeeseH B ony6/MKOBaHHOM BO BTOPHUK
ob3ope no wutoram  obcykKaeHMA  coBeToM  AaupekTopoB  MB®
NOCTNPOrPaMMHOrO MOHUTOPUHTA, KOTOPbIN MUccma poHAa NpoBena B NepBow
Nos0BMHE UIOHA. B cOOTBETCTBMM C HOBbIM NPOrHo3om, MB® TaKkKe yxyawun
OLLeHKY TEMMOB POCTa 3KOHOMUKK Benopyccum B 2012 roay - o 1.4% npoTtus
anpenbckunx 4.8%. Mo HoBol oueHKe skcnepToB MB®, caenaHHoOM Ha ocHoBe
paboTbl muccun B UtoHe, nHONALMA B Benopyccum B 3TOM rofly ycKoputcsa A0
57.2%. B anpene MB® nporHo3upoBan WMHOGNALMIO B 3TOM roAy Ha YpPOBHE
12.9%. B 2012 roay MB® xaeT nnonaumto 8 benopyccmm Ha yposHe 19%. Mpu
aTom 3kKcnepTbl MB® He3HauMTeNbHO YAYYWMWAM OLLEHKY OTpULATEe/IbHOro
CcanbAo cyeTa TEKYLMX onepauunii nnatexkHoro 6anaHca 8 2011 roay - oo 14.7%
BBl npotus npexHux 15.7% BBI1. B cOOTBETCTBUM C HOBbIM MPOTrHO3OM,
Ba/sioBOW BHewHWn gonr benopyccum B 2011 roay BbipacteT Ao 68.3% BBI ¢
52.1% BBIl B 2010 rogy. B 2012 rogy MB® aeT yBennyeHuAa BHeLWAOAra
benopyccun pno 72.5% BBI. Tocpoonr benopyccuu, no oueHKe 3KCNepToB
¢oHaa, B 2011 rogy cocrasut 35.6% BBIM, B 2012 rogy — 41.2% BBIMN. MB®
TaK)Ke MPOrHo3npyeT, YTo 06beM 30/10TOBA/IOTHLIX pe3epBoB benopyccun B
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MpasuTtenbctso Kurtas
NPUHANO peLleHue o
BblaeneHuun benapycu
NbFOTHOrO KpeguTta B $1

mapa

ApmeHua

MUHpeKc 3KoHOMUYECKor
AKTUBHOCTU CHMU3MJICA 32
Il KBapTan Tekywero

roga c 106.8% po 99.9%

2011 roay sbipacteT Ao $6.5 mapa (1.4 mecaua umnopra), 8 2012 rogy - A0
$9.5 mapga, (1.8 mecaua umnopra).»

KommeHTtapuu: -6E/IATTAH- «[lpasutenbctBo Kutaa npuHANO peleHune o
BblaesieHMM benapycu AbroTHoro Kpeauta B S1 mapg Ana peanusauuu
COBMECTHbIX COr1aCcoBaHHbIX MpoekToB. O6 3Tom cooblwmn npeacepatesnb
NOCTOAHHOrO KoMUTEeTa BcekuTackoro cobpaHmna HapoaHbIX NpeacTaBUTENEN
Y bBaHro 17 ceHTAGps Ha BCTpeye C pyKoBoauTenamu HaumoHanbHOro
cobpaHua benapycu, nepepaer rocyfapcrtBeHHoe WHPopmareHTcTBOo BenTA.
Mo ero cnosam, KHP Takxke Bbigenut 70 MAH t0aHell B KayecTse
6e3Bo3me3gHOro rpaHTta. Ha BCTpeye O6bl1 NOANMCAH MeMOpaHAym O
COTpYyAHMYECTBE Mexay napnameHTamu Kutas u benapycu. OduumanbHbii
BM3UT B benapycb KWUTAWCKOM Nap/iaMeHTCKOM Jeneraumu BO [flaBe C
npeacepatenem Y baHro npogauntcs no 20 ceHTAGPSA.»

KommeHTtapum: -Arminfo-  «B ApmMeHUU MHOEKC SIKOHOMUYECKOWM aKTUBHOCTH
cHu3smncsa 3a lll kBapTtan Tekywero roga ¢ 106.8% go 99.9% (B rogosom
pa3spese — 99.9%). MHAeKC AeNoBOro KAMmara Takke cHusuaca 3a lll keapTan c
107.8% po 104.7% (B rogoBom paspese - 101%). Kak coobwmunn ApmAHbO B
npecc-cny»xbe LleHTpobaHKa PA, sKOHOMMYECKas aKTMBHOCTb MOBbICM/IACh B
NPOMbIWJEHHOM ceKTope K cdepe Toprosnau. lNpu atom B chepe ycayr
3KOHOMMYECKaA aKTUBHOCTb CHU3MNACh, @ B CTPOUTE/IbHOM CEKTOPE - MOYTU He
N3MeHMNaCb.

CornacHo WCTOYHWKY, WMHAEKC AEN0BOrO KAMMaTa B CPAaBHEHWM C YPOBHEM
aQHaNOrMYHOro nepuoja npoW/oro rofa He3HAaYUTeNbHO MOBbICUACA, B
OCHOBHOM, M3-33 Y/IYUYLUEHUS OXMAAHMWI PECroHAEHTOB No cdepe ycayr, B
YaCTHOCTM, BbICOKO Obl/IM OLEHEHbI HbIHEWHAA CUTyauMAa B AaHHOM cdepe U
oXuAaemble B Mnocseaylollem KBapTane TeHAeHuuu. [lo ocTasbHbIM e
CEeKTOpaM CO CTOPOHbl PECcrnoHAEHTOB OXMAANOCh YXyALeHWe [Ae/0BOro
KnMmata. Pacyer MHAEKCOB nMpom3BOAMTCA METOAO0M ycpeaHeHua 6anaHcos
baKTUYECKMX OUEHOK U OXMMAaHui. PakTuyecknit 6anaHc 3KOHOMUYECKOM
AKTUBHOCTM PACCYUTAH MO OLLEHKaM OMPOLUEHHbIX OTHOCUTENbHO 06bemOoB
NPoOM3BOACTBAa M YPOBHA cnpoca, a 6anaHc OXWOAHWI - NO BO3MOXKHOMY
obbemy MpoOM3BOACTBA B CleAylOLEeM KBapTaje, YPOBHK CNpoca Ha
NPOAYKLUMIO UK ycayrn, obbemy 3anacos.

HanomHum, 4To AaHHbIN onpoc LeHTpobaHKa nposoauTtca ¢ 2005 roga cpeam
OEeNCTBYIOWMX npeanpuatuii (B cdepax MNPOMbBILNEHHOCTU, CTPOUTENIbHOM
WHAYCTPUM U B chepe yCayr, B TOM YUC/e PO3HMYHAA TOProsas), U Npu3BaH
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OLLEHUTb HbIHELWWHIOK 3KOHOMMYECKYHD CUTYaLMIO U OXuaaHusa. MeTtoaonorus
pacyeTa WMHAEKCOB OCHOBaHa Ha npuHuUMnax, paspabortaHHbix Conference
Board (CLLA) u Hemeukum nHcTUTyTOM IFO.»

. KommeHTapuu:  -Arminfo- «MeXayHapoaHblM  BantOTHbIM  GOHA,
MexayHapoAaHbIin
KOHCTaTUpyeT CHUXeHne nHdaaumm B ApmeHuu.

Ba/IlOTHbI ¢OH .
anto bonn "Temnbl pocTa MHPAALMK OblIM OYeHb BbICOKKU. Cenyac, A cYMTato, YTO HeT

KOHCTaTMPYET CHWIKEHNE  ,006x0a1nMOCTH rOBOPUTL 06 Npobneme MHOGAALMM B ADMEHUM, BUAA, C KaKOi

UHGNALMKU B ApmeHUM CKOPOCTblO OHa CHW)KaeTcs" ,- CKasa/ HOBOHAa3HAYeHHbI PYyKOBOAMUTE/Nb
muccum MB® B ApmeHunn Mapk XoptoH (Mark Horton) B xoge BcTpeuun c
npesnaeHTom PA Ceprkem CaprcaHOM, rOBOPUTCA B COOBLLEHMN Npecc-CnyKbbl
rnaBbl apPMAHCKOrO rocyapcTea.
Mo ero cnosam, cUTyaLMaA B CPAaBHEHMIO C MapTOMm, Korga muccmua MB® 6bina B
ApmeHun B nociedHuin pas, KOpPeHHbIM o0bpa3om mameHunacb. OH gobasun,
yto ApmeHua obunacb NONONKUTENbHbIX Pe3y/nbTaToB B cdepe CenbCKoro
X03AKicTBa HanomHMm, 4To MO AaHHbIM HaucTaTtcayK6bl PA, B sHBape-utoHe
2011 ropa wWHONAuMA coctaBuna 3.5%, B TOM uucie UEHbl Ha
NpPoAOBONLCTBEHHbIE TOBAPbl (BKAOYAA a/IKOrO/b M CUrapeTbl) BbIPOC/IM Ha
4.5%, Ha HenpoAoBONbCTBEHHble TOBapbl - Ha 2.1%, Tapudbl Ha ycayrm
Bblpocan Ha 2.4%. CpegHeMecAYHbIN NPUPOCT LeH B AHBape-utoHe 2011 roga
coctasun 0.6%, uto Ha 0.1% HuKe nokaszatena aHanormyHoro nepuoga 2010
roga (0.7%).»

Kbiprbisctad YposeHb nHGAALUM B Kbiproi3ctaHe

MporHo3bl UHPAALMM HA
Ypoeenbs nHpaIAUHA 3a 1 noayroame 2011r. m osuIaeMbIH

2011 rop: ypoeeHb HH¢pImmHH Ha 2011 r.
2. 10, 2%
LLE Y ;
HBKP -10-13%
M3P - 15.5% L
MB® - 13% Sea
ABP -17% woas: |

nmm den sEp anp preesy e mar anr cem aner wam e

e - BT A e

UcmoyHuK: akipress.org, MuHakoHompeaynuposaHus KP
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Mpasurtenbctso KP
opobpuno
CpeAaHecpoUHyIo
nporpammy pasBuTUsA
Ha 2012-2014 roabl

KommeHtapum: -Tazabek, HBKP, M3P, MB®, ABP- HauuoHanbHbli 6aHK
(HBKP) oxunpaer, uto nHdpnauma B koHue 2011 roga gocturHet yposHsa 10-13%,
MuH3aKoHoMperynmpoBaHus (M3P) oxunaaer, 4to ypoBeHb MHPAALUKN K KOHLY
roga coctaBut 15.5%, MexayHapoaHbii BantoTHbI ¢oHg (MBD) oxkupaet
MHOAALMIO Ha ypoBHe 13%, a A3naTckuii 6aHK pa3sutusa (ABP) nporHosupyet
17%. Mo pgaHHbIM HauMoHanbHOro cratuctnyeckoro komuteta KP, ¢ Havana
roga nHGAAUMA B KbiproiscTaHe coctaBuna 5.6%, a rofoBoe M3MeHeHMe LEeH B
asrycre cocrasuio 17.5%.

bonblwoe BANAHWE HA POCT LEeH U SKOHOMUKY B LLeJIOM OKasanu nocneacrsna
Kpu3unca 2009 roaa, M NoaMTUYECKMe cobbITM M aKOHOMMYecKas 6a1okaga 2010
roga. HanoxeHune 3tmx AByx (GAKTOPOB CUABHO MOBAMANO Ha 3KOHOMMUKY
CTpaHbl. TeM He MeHee 3KOHOMMUKA MepeXkunaa 3ToT nepmos,. 3TO BbIPasnaoch B
ToM, 4TtOo 33 8 MmecAueB 2011 roga pPOCT 3KOHOMWMKM cocTtaBun 7%, npu
CHMXKatoWmxca Temnax nHpasumu. Mo cnosam npeacrasuteneit HBKP n M3P y
rocyapcrTBa ecTb MJiaHbl MO Pa3BUTUIO TAaKMX OTpac/en Kak: HedTerasosas
OTpac/ib, IerKan NPOMbIWAEHHOCTb U 3HepreTMKa. O4HAKO Ha AaHHbIA MOMEHT
OCTPO CTOUT BOMPOC MPUBAEYEHUA MHBECTULMIA, TaK KaK BHYTPEHHME pecypchbl
Kbiprbi3cTaHa orpaHuyeHbl. [naBa mmuccum MB® goBoseH ypoBHeM MHGAALUK
B CTpaHe W MO3UTMBHbIMU U3MEHEHUAMM B 3KOHOMMKe. [pu stom MBO
nporHosupyet poct BBl B KbiprbidctaHe Ha yposHe 5% B 2011 roay, KOTopbin
6yneT obycnoBaeH pPOCTOM MOKa3aTens B Ce/bCKOM XO3AICTB, B TOProsae U
cTpoutenbctee. ABP B o6HOBNeHHOM 0630pe pa3sutua Asuun-2011 ysenunumn
NPOrHO3HbIM ypoBeHb MHOAAUMKM B KbiprbidcTaHe B 2011 roay B 1.5 pasa. B
YCNOBUAX NPeAnosiaraemoro yBeamyeHus TeMMNoB pocTa BO BTOPOWM NOJIOBUHE
roga, oxuaatorca 6onee GbICTpble TEMMbl POCTA SKOHOMMKKU Ha ypoBHe 5.5%,
npuv YCNoBMM, YTO MNOJUTMYECKAA W COLUMaNbHaa CTabunbHOCTb OyayT
obecneyeHbl. B ABP cuuTaloT, 4TO yBE/AIMYEHME PACXOAOB Ha COLMANbHYIO
chepy, nosbllweHWe 3apaboTHOW nnaTbl OLOANKETHbIX PAOOTHUKOB U
BOCCTAHOBUTE/IbHbIE PaboTbl Ha tore, pacwmnpsT aeduumt brogxeTta o 7.6%, a
NPorHosmpyembli AeduuMT cyeTa TEKYLMX onepauumii OCTaHeTCs, Ha YpPOBHe
9%. bnarogaps cnucaHuio Typumeit S50 MAH 3a40/KEHHOCTU U OXUAAEMOMY
cnucannio  $194 maH  Poccueid, oxupaetca, 4TO 06bem  BHelIHero
rocy4apCTBEHHOro A0/ira OCTaHeTCcs Ha ypoBHe 57%.

KommeHTtapum: -Tazabek, MA REGNUM- 06 3tom cooblimnna npecc-cnyxba
MMHUCTEPCTBA SKOHOMMUYECKOTO peryinpoBaHua. Tenepb nporpamma byaet
BblHECEHa Ha 3acegaHue Koropky KeHewa. CornacHo nporpammbl
MpaBUTENbCTBO CTpaHbl niaHupyeT B 2012 rogy COKpaTUTb 6loarKeTHble
pacxoZbl Ha MUAAnapg comoB. Kak 3asaBua Nepsblii BULE-NMPEMbEP-MUHUCTP
pecnybankm Omypbek BabaHoB, pecnybaMKaHCKUI BIOAMKET, MO CPABHEHUIO C
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EBPP yTBepaun HoByto
cTpateruio
peatenbHoctu B KP,
OCHOBHasA Lie/ib KOTOpPOM
- OKa3saHue noaaepiKku
ONA BOCCTaHOBNEHUA U
obecneueHusn
YCTOMYMBOrO pocTa
3KOHOMMKMU CTPaHbI

TaaKMKUcTaH

3a 8 mecaues 2011 roga
uHbnauma B
TapXXUKuUctTaHe
coctasuna 8.5%

19

Tekywum rogom, B 2012 rogy 6yaer yBennyeH Ha 7 mapa. comoB. Hanorosble
M TamoOKeHHble cbopbl yBennuvatca Ha 30%, peduumt bGrogketa byaet
coctanatb 4.2% BBIl, a poct BBl coctaBut okono 8%. Kpome 3Toro,
NpPaBUTENIbCTBO CTaBUT 3afayvy CHU3UTL Aeduunt BrogkeTa ¢ 8% B TeKyLwem
rogy 8o 3% k 2014 roagy. B uenom, 3a 2012-2014 roabl 40 HauMOHANbHBIX
npoekTos, obuiei cToMmocTbio B $8.3 MApPA, CTaHYT JIOKOMOTMBOM
SKOHOMWYECKOTO pPasBUTUA B CPeLHECPOYHON MepcrnekTuBe, nNpuBeayT K
3HAYMTE/IBHOMY POCTY Ha/0roBbIX MOCTYM/JIEHUA U CO3L4AHUI0 HOBbIX paboumx
MecT.

KommeHTtapum: -Tazabek, UzDaily.uz- B 6auKaiwme Tpu rofaa, Ha KoTopble
paccumtaHa HoBaA cTpaTervd, bBaHK nNpomo/KMT MNomoraTb PasIUYHbIM

CEKTOpPam KprI'bI3CKOI7I 3KOHOMUKU nyTem noouwpeHna YaCTHOro

npeanpuHUMaTenbCcTBa M ctabunmsaumm 6usHeca B ctpaHe. CornacHoO HOBOWM
cTpaTernu, Kawouyesble MpuopuTeTbl aesTenbHocT EBPP B pamKax HOBOM

6yayt
npeanpuHMMmaTenem ¢ ocobbim YyrNnoOpoM Ha arponpoOMbILLIEHHbIN CEKTOP,

cTpateruu 3aK/oYaThcA B NOAMEPIKKE  MECTHbIX  YaCTHbIX
cTabunmsaumm n passuTUM GUHAHCOBOTO CEKTOpa CTPaHbl U YKpenaeHuu
YM3HEHHO Ba)KHbIX 06BEKTOB MHOpPACTPYKTypbl. HoBas cTpaTerus 6bina
NPUHATa NOC/Me BCECTOPOHHWUX KOHCYAbTaLMI C ydacTMemM OBLLEeCTBEHHbIX
Kblprbi3ckoit Pecnybauku, BnacTen,

opraHmsau,Mﬁ KbIPTbI3CKUX

coobuiectBa M Apyrux

npeACTaBMTeﬂeVI meXxayHapoaHoro BaXXHbIX

3aNHTEPECOBAHHbIX CTOPOH.

KommeHTtapuu: -CA-News- Temn pocta MHOAAUMM B TaAKUKMUCTAHE 33 BOCEMb
MecALeB 3Toro roga coctasu 8.5%. "MIHbAsLMA 33 BOCEMb MECALEB TEKYLLETO
roga coctaBuna 8.5%. MecayHas nHdAAuMA 3a asryct gocturna 0.8%. B uenom,
ypoBeHb UHOAAUMM 33 nocnegHMe ABeHaguaTb mecAues coctasun 14.8%", -
coobwmnu B npecc-cny*kbe HaubaHka TagKMKUCTaHa.

MPOrHO3HbIN YpoBEHb MHDAALLMK, 3a/I0XKEHHbIN B rOCyAapCcTBEHHOM BtoaxKeTe
TapgkuknctaHa Ha 2011 rogn, ckoppeKktTupoBaH o 11%. MB® nporHosupyer,
4YTO ypoBeHb MHPAALMM B 3TOM rofy B TafrKMKUCTaHe cocTaBuT 13-14%. Mo
utoram 2010 roga nHdaauma B cTpaHe cocTasuia 9.8%.

NHbNAUMOHHBIM Npouecc B AHBape-aBrycte B OCHOBHOM obecneyeH 3a cyet
noAo0pPOKaHMA NPOAOBObCTBEHHbIX TOBApPOB Ha 9.5% 1 nosblweHma Tapudos
Ha ycayrm Ha 11.2%. PocT ueH Ha HenpoaoBO/IbCTBEHHbIE TOBApPbl B 3TOM
nepuoge cocrasmn 5%.

DKOHOMMKA TagKMKMUCTAaHA B TeyeHMe BCero nepumoaa HaxoauTca noa
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Bonee $105.4 mnH
OCBOEHO npu
cTpouTenbcTse
PoryHcKoii 3C B
TapXukucrtaHe B |
nonyroguu

AsepbaiigykaH

MB® nepecmoTtpen ceBoum
nporHo3bl no pocty BB
Asep6aiigKaHa Ha
2011-2012 ropabl

[o KoHua roga
MuHucrtepcTso
Ce/IbCKOro Xo3sncTea

BO34ENCTBMEM BHELWHWX LWOKOB, BO3HMKAKOLWMX MO MNPUYMHE CUIbHOM
3aBMCMMOCTM pecnyb/MKM OT POCCUMCKUX HEPTENPOAYKTOB, LeHbl Ha KOTOpble
3a nocsieaHuit rog Bo3pocau B cpegHem B 1.5 pasa. Kpome Toro, pocT LeH Ha
MWPOBBIX PbIHKAX MPOAOBOILCTBUA MOACTErMBaET LeHbl Ha BHYTPEHHEeM
pbIHKE NPOA0BONLCTBUA PecnybnMKKM, KOTopbId Ha 60% 3aBUCUT OT MMMOPTA.

KommeHtapuu: -CA-News- Cebiwwe 90% cpeacTts, BblAeNeHHbIX  Ha
BOCCTAHOBUTE/IbHbIE PaboTbl POryHCKOW MMApo3neKTpoCTaHL MM, OCBOEHbI B |
nosyroAnn 3Toro roga, coobwuan B muHuctepctee dpuHaHcoB pecnybavku. B
MuHouHe oTmeTnan, yto B | nonyrogmum npoduHaHCMpoBaHo cBbiwe 60% wu3
802.2 M/IH comoHM ($168.53 MJIH), 3a103KeHHbIX B rocyaapcTBeHHOM BloaxeTe
pecnyb/MKM Ha BOCCTAHOBMTE/IbHblE PaboTbl KpynHenwen B LieHTpanbHOWM
A3nn  TMAPO3NEKTPOCTaHUMKM, 0b6LLas CTOMMOCTb CTPOUTENbCTBA KOTOPOW
oueHMBaeTca B $2.2 mapa,

BoccTaHoBUTeNbHblE PaboTbl OCYLLECTBAAIOTCA MNOCPEACTBOM MNpUBAEYEHUA
CpeacTB rocyapCTBEHHOro 6loArKeTa, a TaKXKe 3a CYeT NPOoAAXKM aKUMI U KX
cepTudUKaToB.

B peruone

KommeHTapum:  -Azer-Press-  «MexayHapoaHbIi Ba/IOTHbIN  GOHA
nepecmoTpesl CBOM MNPOrHo3bl no pocty BBM AsepbaiigkaHa Ha 2011-2012
rogbl. Kak oTmeuvaetca B ceHTAbpbckom 063ope World Economic Outlook,
MB® Ha 2011 rog nporHosupyet pocTt BBl AsepbaingxkaHa Ha ypoBHe 0.2%,
npotus 2.8% nporHo3mpyemblx B anpene 3toro roga. Ha 2012 roa poct BBl
oxuaaerca 7.1% (anpenbckuit nporHos — 2.5%). CornacHo NporHosam Temnbl
pocTa 3KOHOMMKM pervoHa CHI B 2011 mn 2012 rogax 6yayT HaxoAuTbCcA Ha
ypoBHe nopsaaka 4.6% u 4.4% cootBeTcTBEHHO. Kak coobuianocb paHee,
npasuTenbctBo AsepbanaxaHa poct BBIM B 2011 roay nporHosmpyeTtcs Ha
yposHe 1.3%, 8 2012 roay — 9.8%. 10 AaHHbIM rOCyAapCTBEHHOIO KOMUTETA NO
cTaTucTKe poct BBI1 3a aHBapb-asryct coctasun 1.1%.»

KommeHTtapum: -Day.az- [1o KoHua roga MUHMUCTEPCTBO CENbCKOTO XO3AMCTBA
AsepbaiigkaHa OXMAaeT pPoCT MNPOM3BOACTBA  CENbCKOXO3AMCTBEHHOM
npoAykuMmM Ha ypoBHe 9-10%.06 3TOM CKasan BO BTOPHUK KYPHaNMCTam
MMUHWUCTP cesibcKoro xo3aiictea McmeT Abbacos. "Mpun 3Tom pocT Npomns3BoACcTBa
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Asepb6aiigiKaHa
oXupgaert poct
Npou3BOACTBa
CeNIbCKOX03MpPOoAYKL MU
Ha ypoBHe 9-10%

B | nonyrogumu
NPOPULUT TEKYLL,Ero
c4yéTa NNaTéKHOro
6anaHca AsepbaiigykaHa
npesbicun $10 mapa

PocT He HedTAHOrO
CEKTopa npoAosKaer
npesblwaTb 06wWwmii poct
3KOHOMMUKMU
AsepbaiigaHa B 7.7
pasa

Asep6aiigKaH coKpaTun
B[06bluy 30n10Ta Ha 9%

3€PHOBbIX COCTAaBUT OKO0 23%, UTO TaK¥Ke SIBAAETCA XOPOLIMM NoKasaTesnem",
- CKasan MUHUCTP.

3a nepBble BOCEMb MecALEB roga MPOU3BOACTBO CE/IbCKOXO3ANCTBEHHOM
npoaykumMm B AsepbangKaHe BbIPOC/IO, MO CPABHEHUIO C aHaNOTMMYHbIM
9.4%, B npoAayKuum
pacTeHneBoACTBa - Ha 13.7%, *KMBOTHOBOACTBA - Ha 4.2%.

nepunoagom npownoro roaga, Ha TOM 4yucne

KommeHTtapum: -ABC.az- Mo coobueHnio LIBA, K 1 ntona 2011 roga npodpuumt
TeKkylero cyéra coctasun $10220 maH npoTus $4826 mnH Ha 1 anpens. Mo
utoram | nonyrogns npooUUMT TeKyllero c4éta no HedTAHOMY CeKTopy
coctasnan $13700.06 maH npu geduumte Ha $3479.74 MAH MO APYyrum
cekTopam. Mo utoram 2010 roga npodPpuUMT No HePTAHOMY CEKTOPY PaBHAACA
$19862.8 m/H npu gedurumute Ha $S4823.2 M/IH NO APYrMM CEKTOPaM.
MpoduumT Toprosoro 6anaHca Ha 1 nona 2011 ropa coctasnan $13677.82 maH
(8 Tom uncne $17004.82 mnH no HedTAHOMY ceKTopy) npotns $19730.4 MAH.
(524269.9 mnH) Ha 1 aHBapa 2011 roga, a aeduumt 6anaHca ycayr - $1190.68
MH ($744.26 maH) npotne $1732.9 mnH ($1240.5 M/IH COOTBETCTBEHHO) Ha
Havaso roga.

Jednunt cuéta ABMKeHMA KanuTana M GUHAHCOB COCTaBMA 33 | NONOBUHY
2011 ropa $2848.98 mnH npoTtus $4578.4 MAiH 3a BeCb NpoLwblii roa, $2954.8
MJ/IH 3a nepsyto noiosuHy 2010 1 $7481.8 mnH 3a Becb 2009 roa,

370 No3B0/MIO 3a | nosyrogme HakonuTb $7549.86 M/IH. pe3epBHbIX aKTUBOB
JononHutensHo npotns $10461.2 maH 3a Becb 2010 roa, $2572.9 maH 3a |
KBapTan npouuioro roga u $2691 max 3a 2009 roa,.

KommeHTtapum: -ABC.az- B aHBape-asrycte 2011 roga He HedTAHON CeKTOp
AsepbaligikaHa YKpennsanca B CTaTyce «MOTOpPa» 3KOHOMMWKM: POCT B HEM
npeBsblwan 06LWmin SKOHOMUYECKWNIA pocT B 7.7 pasa.

Kak ckasaHo B coobuieHun Fockomuteta AsepbaiarkaHa no cTaTUCTUKe, K 1
ceHTAbps 2011 roga ob6bEM He HedTaHoro BBI AsepbaiigrkaHa coctaBun
15188.1 maH MaHaToB, 4TO Ha 8.5% Honblle nokasaTensa aHBapA-asrycta 2010
roga. Mpun atom obwmii 06vém BBl AzepbaiigkaHa 3a OTYETHbIN Mepuoa,
coctasun 30868.8 mnH maHatoB ¢ poctom 1.1%. 3a AHBapb-aBrycTt He
HedTAHOM BB okasanca paseH 49.2% obwero BBIM.

O6MeHHbIN Kypc Ha Havano ceHTabpa 2011 roga coctasnan 0.7865 maHaTa 3a
nonnap CLUA, v no aTomy Kypcy He HedTaHOM BBM npesbicnn $19.311 mnpa,

KommeHTtapum: -ABC.az- AsepbaiiarkaH, HayaBLWMN MNPOMbILLIEHHYO A060blvy

30/10Ta c wuona 2009 roga, a ¢ 2010 roga - obbABNeHWE O0O6BEMOB

conyTcTBytowel aobblun cepebpa, B AHBape-asrycte 2011 roga cokpaTun
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npu ysennyeHum obuuei
B06blun aparmerannos
Ha 6.3%

B aHBape-aBrycre
MHBECTUL MU B
3KOHOMMUKY
Asep6aiigKaHa
BblpoCcau Ha 21.4% B
rogoBoOM UCHUCIEHUM

Monposa

MMWHIKOHOMUKMN
NOBbICUNO NPOrHo3
pocta BBIN-2011 c 5% ao
6%

[obblyy 30n0Ta Ha 9.1% UM yBenuMumn pobbiMy cepebpa Ha 34.9%
COOTBETCTBEHHO.

Kak cKa3aHo B coobuweHnn FocyfapcTBEHHOIO KOMUTETa Mo CTaTUCTUKe, 33 8
mecaues 2011 roga B ctpaHe npousseaeHo 2073 Kunorpamma gparoueHHbIX
MmeTannoB (B Tom uucne 211 Kr B aBrycre), yto Ha 6.3% nNpPeBbIWANO MX
NPOM3BOACTBO 3a aHa/orMyHbiM nepuwog 2010 roga. MNpu 3TOoM cKnaackue
pesepBbl AparMmeTannoB cocTaBnaam 125 Kr (+76 Kr 3a aBrycr).

B aHBape-aBrycte Aobbiva coctaBuaa 1154 Kr 3onota 1 919 Kr cepebpa. B tom
yncne 126 Kr 3o0n0Ta M 85 Kr cepebpa 6bino AobbiTo B aBrycte. lNpu aTom
CK/laACKMe 3anachl 30/10Ta cocTaBaanun 68 Kr (+43 Kr 3a aBryct) u 57 kr cepebpa
(+33 kr). B 2010 roay aobbiua coctasmna 1900 Kunorpammos 30/10Ta M 1500 Kr
cepebpa, B TOM yncne B aBrycte oTMeyeHa pekopgHaa aobbiya 30n0T1a (273
Kr). C ntons 2009 roga o 1 aHeBaps 2010 roga B cTpaHe 6bino fobbito 333
Kuaorpamma 301073, U, ¢ y4étom npomssoactea B 2010 1 2011 roay, obuwasn
[06blva yxKe gocturna 3387 kr. O6wan Aobblva cepebpa cocTaBaseT HeE MeHee
2419 Kr.

Mo oueHKam MWUHUCTEPCTBA 3KOJIOTMM W MPUPOAHbLIX PECYPCOB, CTPaHa
cnocobHa npomsBoauTb nopsiaka 10-15 ToHH 30/10Ta B roA.

KommeHtapum: -ABC.az- Kak ckasaHo B coobuweHun [ockomuTeTa no
CTaTUCTMKe, B sAHBape-aBrycte B 3KOHOMMUKY AsepbangkaHa 6biio
ocyuwecrtsneHo 6398.4 MIH. MaHaTOB KanuTa/bHbIX BAOXeHUI ($8.099 mnpa),
4yTo Ha 21.4% 6onblwe 06bEMA MHBECTUUMI 3a AHBapb-aBryct 2010 roga. M3
BHYTPEHHMX UCTOYHMKOB B SKOHOMMKY Obl10 MHBECTUpPOBaHO 4812.4 maH. AZN
nnun 75.2% scex BnoxeHnin. OCHOBHbIMM UCTOYHMKAMMW MHBECTULMI 33 AHBAPb-
asryct 2011 roga sBnsaucb cpeactsa npegnpuatuii (3099.2 mad AZN npwu
pocTe Ha 13.3%), 6roaskeTHble cpeacTsa (2354.3 maH AZN ¢ poctom Ha 31.7%),
6aHKoBcKMe KpeauTbl (553.2 maH AZN c poctom B 2 pasa), BHEGIOAKETHbIEe
cpeactBa (209.7 mnH AZN co cHuXeHuem Ha 29.4%) cpenctBa HacefneHus
(178.9 mnH AZN c poctom Ha 4.4%).

3a AHBaApPb-aBryCT rocyAapCcTBEeHHble MHBECTUUMKN cocTaBuan 4523.7 mnaH AZN
(70.7% BCex BnoxeHwuin). WHBECTUUMM W3 rocyaapcTBeHHOro 6rogykeTa
OKasanucb pasHbl 2230.1 maH AZN npu nporHose Ha rog B 6040.7 maH AZN.

KommeHTtapum: -Vestimd- MuHUCTEPCTBO 3KOHOMWKM MoA[0Bbl NOBbLICUAO
nporHo3 pocta BB pecnyb6anku Ha 2011 rog go 6% ¢ 5%. MNporHos rogoBsown
nHoénAumm B Mongose ysenamveH po 9.5% ¢ 7.9%. [porHo3 pocTa
npomblwaeHHoro nponssoactea Ha 2011 roa ymeHbleH Ao 7% ¢ 7.5%. Kpome
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MpombilWwneHHbIe LeHbl
B aBrycTe BbIpOC/M Ha
7.7% No cpaBHEHUIO C
aBrycTOmM NMpoLuioro
roga

O6bem
NPOMbILINIEHHOIO
Npou3BOACTBA BbIPOC 3a
fAIHBapb-utonb 2011 roaa
Ha 8% no cpaBHeHUIO €
QHANOTUYHbIM
nepuogom 2010 roaa
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TOro, MMH3IKOHOMMKM MOBbLICMIO NPOrHO3 POCTa SKCNOPTA Ha TEKYLMIA ro4 [0
39% c 22%. MporHo3 no pocty umnopTa Ha 2011 roa nosbiweH A0 29% ¢ 21%.
MporHo3 pocTa MHBECTULMIN B OCHOBHOM KanuTan Ha TEKYLWMIA roj, NOBbILLEH Ha
00 14% c 12%. Kak oTmevaeTr BeAOMCTBO, MPOrHO3 MAKPO3IKOHOMMYECKUX
nokasaTenen, caenaHHoli B mae 2011 roga, NepecMoOTpeH C Yy4yeTom
onyb6/IMKOBaHHbIX HeAaBHO JAaHHbix Mo pocty BBM Mongosbl B nepsom
nosyroann, CBUAETENbCTBYIOLMNX O 6osee BbICOKMX TeMMaX SKOHOMWUYECKOro
pocTta, KoTopbii coctasun 7.5%. Kpome TOro, yutreH OBHOBAEHHbIN NMPOrHO3
MB® no pasBuTUO MMPOBOI 3IKOHOMMWKM, HOBbIM MNpPoOrHo3 HaubaHka no
MHONALMM, a TaKkKe pe3ynbTaTbl KOHCynbTauuih ¢ muccvent MB®  no
aKTyanM3aunmn NporHo3oB AOX0A0B U Pacxof0B HaLMOHaAbHOrO BloaxKeTa.

KommeHTapum: -Hosocmu-Mondoesa- Tak B ropHozobbiBatoLen
NPOMbILWAEHHOCTM B OOO3HaYeHHbI MNepuos UeHbl Bblpocan Ha 3.4% w
OCTa/MCb Ha TOM e YPOBHE MO CpaBHeHUIO C aekabpem 2010 roga. B
nepepabatbiBatoLLLelt NPOMBbILAEHHOCTU 3adUKCUPOBAH POCT LeH Ha 7.4% no
cpaBHeHuto ¢ asryctom 2010 roga v Ha 6.7% NO cpaBHeHUO € Aekabpem
npowaoro roga. B sHepreTnyeckom cektope B asrycte 2011 3aperncrpmposaH
pOCT UeH Ha 9.6% No cpaBHEHUIO C TEM e NepnoLom MPOLLIOro roga, HO UX
YPOBEHb OCTa/ICA TAKUM e, Kak B gekabpe 2010 roaa.

KommeHTapuu: -Hosocmu-Mosndosa- T[MonoxutenbHaa AuHaMUKa 0Obina,
npexae scero, obycnosaeHa nporpeccom B gobbisatoem cektope (+ 15.6%) un
B npousBoacTee (+ 9.7%). B To e Bpemsi 06bem pacxoZyemor 3N1eKTpo- u
TEPMO3HEPTUN CHU3MACA Ha 3%. B nuweBON NPOMbILWIEHHOCTU O6BbEeMbl
npomn3BoAacTBa yBenanunmnucb Ha 0,6%, B Tom uncne, 8 06i1actv Npom3BoACTBa
KOPMOB [A/11 MBOTHOBOACTBAa — B ABa pas3a, B obsactu nepepabotku u
KOHCEPBMPOBAHUA MACHbIX MPOAYKTOB Ha 6.1%, B BbiMyCKE MYKOMOJbHOW U
MOJIOYHOM npoayKumnm Ha 3.2% u 2.4%, cooTBeTcTBeHHO. Kpome 3TOro
3HauUTENbHbIM nporpecc Obln  3adUKCMPOBAH B CaeayrolmMx obnacTax:
NpPoOmM3BOACTBO  MEAMUMHCKOro  onTuyeckoro obopyaoBaHusa  (+51.1%),
9NEKTPOHHbIX annapaTtoB (29.5%), TabayHbix nsgenunin (+16.2%), nonnrpadpus
(+14%), TekctunbHoe npousBoacTBo (+10.6%). MapannenbHoe coKpalleHue
06BbEMOB  BbIMyCKAaeMoOW MPOAYKUMW 33apEerMcTpMpoBaHo B MPOM3BOACTBE
PacTUTENbHBIX W KMUBOTHbIX Macen (-14.1%), pesurHOBbIX M MNAACTMACCOBbLIX
usgenuin (-6.5%), metannyprum (-5%), npousBoACTBE W pacnpeneneHun
9NEeKTPO3Heprum (-2.3%), Xummyeckoi npombliwieHHocTH (-0.9%).
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Omoen CIMPAH06020 anaiusia, Ananumuueckoe ynpaejienue

TypKMeHUCTaH

TypKMmeHUCTaH
nAaHupyeT co3aaTtb
HOBbI NOpT Ha Kacnuwm

Y36eKucraH

B Y36eKucraHe c 1
OKTA6pA B cpegHEM Ha
20% noBblWwatoTCcA
Tapudbl Ha ropavylo,
XOJIOAHYIO BOAY U
oTtonaeHue

BcemupHbIii 6aHK
Bbigenut $110 mnH gna
yaydweHus
3/1eKTPOCHabKeHusn
Y36eKucraHa
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KommeHTtapum: -CA-News- TypKMeEHWUCTaH NaaHUPYeT CO34aTb HOBbIW NOPT Ha
Kacnuu, KoTopbl Npu3BaH cTaTb Hanbonee KpymnHbIM B pernoHe. Mpoektom
Y}Ke 3aMHTepecoBasnca PAa KPYnHbIX MHOCTPAHHbIX NHBECTOPOB.

Kpome Toro coobuiaercs, 4To pyKOBOAUTENM MPUKACMNMIACKMX NOPTOB 0bcyaaT
nepcnekTMBbl pas3Butma 22-23 ceHTabpa 2011 roga. CooTBeTcTBYylOWAsA
NATUCTOPOHHAA BCTPeYa cocTonTca B TypkmeHbawwn. Oxungaerca, 4to B LLEeHTpe
BHMMaHMA npeacToalero ¢opyma byayT Bonpockl yBesanyeHuns rpysooboporta
MeXAy KacnuMUCKMMWM nopTamu, 6e30MacHOCTM MOPCKOTO  CyAOXOACTBa,
npuBAEYEHUA WHBECTULMIA W Pa3BUTMA MOTEHUMANA MOPCKMX MNOPTOB Ha
Kacnun. «OrpomHble BO3MOMKHOCTM [A/1A PacCUMPEHUA COTPyAHMYECcTBa B
06/1acTM MOPCKUX MepeBO30K, aKTMBM3ALUM BHELUHEIKOHOMWYECKUX CBA3EM
NPUKACMUNACKNX CTpaH OTKpbIBalOTCA 6narogaps MOJEepHM3aLUN
MeXKAyHapoAHOro MOPCKOro nopTa ropoaa TypkmeHbalwm, NpM3BaHHOrO CTaTb
KPYMHbIM  Y3/10M  NPOXOZALUMX 4epe3 TypKMEHUCTAH MeXKAYHAPOLHbIX
TPAH3UTHO-TPAHCMNOPTHLIX KOMMYHMKAUMM, a TaKXKe C Y4eTOM MOMNOJHEeHUA
HaLMOHANbHOIO TOProBoro ¢GioTa HOBbIMW COBPEMEHHBIMU CyAaMM», - CKa3an
pyKOBOAMTE/b CTPAHbI, MepAatoT MEeCTHble Te/IeKaHasbl.

KommeHTapum: -CA-News- B YsbekuctaHe ¢ 1 oKTsbpa BHOBb MNOBbILIAKOT
CTOMMOCTb OMMATbl KOMMYHa/bHbIX YCNYr AAA HAceNneHusa, NpeanpuaTuin u
opraHusaumin. B cpegHem Ha 20% yBenuyeHbl Tapudbl 3a MO/b30BaHUE
ropayer U  XoNO0A4HOM BOAOW, 3SKBMBAJIEHTHO BO3POCAA CTOMMOCTb
LLeHTPaNbHOro OTOM/IEHMA.

KommeHTtapum: -CA-News- BcemupHbI GaHK M NpaBuTenbcTBO Y3bekucTaHa
noAnucanu 3aemHoe cornawenune Ha $110 MAH Ans peanusaumm NpoekTa no
CcTpouTenbCcTBy noactaHumm CorgyaHa € OTKPbITbIM - pacnpenennuTenbHbiM
yctponcteom 500 KB Ha TanumaparkaHckoit TIC. MMpoeKT HanpaBieH Ha
NoBbIWEHWE  HALEXHOCTU  3/1IeKTPOCHAbXKEeHWA B YeTbipex perMoHax
Y36eKucTaHa.

B AonosHeHWe K 3TOMy NPOEeKTy, BceMupHbIN GaHK NOMOXKeT Y306eKUcTaHy B
NoBbIWEHUN  3HEpProsdGeKTMBHOCTM B MPOMBILIEHHOM  CeKkTope -
npefocTaBmMB  KpeauTbl MPOMbIWIEHHBIM MNPEeANPUATUAM 4Yepe3 MeCTHble
6aHKM, a TaKKe B NOArOTOBKe cTpaTernm no 3pPeKTMBHOMY MCNOAb30BaHMUIO
SHEPrnn C LLe/Ibio NOBbILLEHNA KOHKYPEHTOCNOCOOHOCTU, OLEHKE SKCMOPTHOTO
noTeHUMana MOCTAaBOK 3NeKTpo3Heprun B AdraHucTaH u [MakuctaH w
pa3paboTKM MpPOeKTa aBTOMATM3MPOBAHHOWM CUCTEMbI KOHTPOAA W y4eTa
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YKpauHa

O6bem BanoBoro
BHELUHero Aoara
YKpauHbl 3a |
nonyroaue yBennuunca
Ha $6 mapg (Ha 5.1%)

MpaButenbcTeo
YKpauHbl 0XXuaaet pocT
OTpMULLATE/IbHOIO CaNbA,0
BHELWHEeTOProBoro
6anaHca B 2012 roay o
$5.9 mapg,
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3/1eKTPO3HEpPIUeN.

KommeHTapum: - KommepcaHmuov-YkpauHa-  «Ob6bem BasioBOro BHELLHEro
ponra YkpauHbl 3a | nonyrogme ysenuumnca Ha S$S6 mapg (Ha 5.1%) - go
$123.38 mnapga, coobwmn B natHuuy HBY B cBOemM KBapTasibHOM o630pe.
3a[0M1KEHHOCTb  CTPaHbl  BbIPOCNAA 33 Cc4yeT pasmelweHna MuHOUHOM
eBpoobinraumii Ha $2.8 M/pA, BbiMyCKa rapaHTMPOBAHHbLIX rOCYAapPCTBOM
60HA08B Ha $SO.7 MApa, M POCTa KPaTKOCPOUHOTO A0/ira KOMMaHWIA Mo TOProsbiM
KpeauTam Ha $2.9 mapa,. 3a40/1KeHHOCTb 6HaHKOBCKOTO CEKTOPa YMEHbLUMAACh
Ha $0.6 mapa - 8o $27.48 mnpa,.»
KommeHTapum: - baHKu.py - MpaBuTenbcTBO YKpauHbl OXMAaeT pocT
OTPULATE/IBHOTO Ca/ibA0 BHeLHeToproBoro 6anaHca 8 2012 rogy go $5.9
MAPA NO CPAaBHEHUIO C OXMAAemMbiM OTpuuaTenbHbiMm canbao B 2011-m B
pasmepe $4.8 mMpA, TakoM MOKasaTes/lb COAEPXWUTCA B Mporpamme
COLMANbHOIO U 3KOHOMWYECKOro Pa3BUTUA CTpaHbl Ha 2012 rod, M OCHOBHbIX
Hanpas/eHuax pa3BuTma Ha 2013-1 n 2014 roabl.

Mpu aTOM OTpULLaTENbHOE CaNlbZl0 BHELLUHEN TOProBan ToBapaMm Ha YKpauHe B
AaHBape — utone 2011 ropa pasHo 6,666 mapa, 0NNaPOB.

BHelHeToprosbli 06opoT ToBapos u ycayr B 2012 roay mocturHet $180.5
MAPA. B 4acTHOCTK, IKCMOpT cocTaBuT $87.3 mapa, umnopt — $93.2 mapa.
MpaBUTENLCTBO OMKMAAET, YTO BHELLIHETOProBbli 060poT co cTpaHamu CHI
yBenunuuntca Ha 45% no cpasHeHuto ¢ 2011 roaom, npuyem SKCNOPT TOBAPOB U
ycnyr B P® BbipacteT Ha 57.8%, co cTpaHamu EC oxupaetca yBenuyeHue
BHellHeToprosoro obopoTa Ha 12%, npuyem yBennyeHue skcnopta — Ha 15%.
OTpuuaTtenbHoe canbAo BHeWHeToproBoro 6asnaHca YkpauHbl B 2010 rogy
cocrasuno $3.113 mapg NPOTMB TaKMKe OTPMLATE/IbHOTO Ca/lb4o B pasmepe

$1.312 mapa 8 2009-m.
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Omoen CMpPAH06020 anajiusa, Ananumuueckoe ynpaejienue

A3epbangxaH

HauuoHanbHbIA MporHos
NpPOrHo3 MB®
| nonyrogue | kBapTan | nonyrogue
flokasaten 2010 2010 2011 2011 2011 2012 2011 2012
Poct BBI K cOOTBETCTBYIOLLEMY MEepMoay NPOoLLIoro roaa (%) 3.7 5.0 1.6 0.9 3.8 5.0 2.8 2.5
PocT npomblwneHHoro npounssoacTsa (%) 3.5 2.6 0.3 -1.8 8.2
PocT npoayKLmm cenbCKoro xo3amncrea (%) -1.0 -2.2 5.3 6.2 5.0
Poct o6bema TpaHCNOPTHbIX NepeBO30K (%) 2.4 3.1 5.6 5.7
MNHBeCTMLMN B OCHOBHOM KanuTa, K COOTBETCTBYIOLLEMY Nepuoay 10.9 1.2 55 17.8
npownoro roga (%)
kecnopT (mnpaS) 10.2 21.3 5.4 13.1 42.4
NmnopT (Mapa,S) 2.9 6.6 1.9 4.3 7.4
O6MmeHHbIN Kypc maHaToB/gonnap CLUA (B cpeaHem 3a nepuoa) 0.804 0.799 0.795 0.743 0.8 0.777 0.758
NHdnauma, B rogosom ncuncneHnm (%) 6.0 7.8 9.1 8.2 8.0 10.3 7.5
[eHexxHasa macca (M2), B % K COOTBETCTBYIOLLLEMY Neproay NPOLLIoro roaa 36.1 34.5 31.3 31.8 28.0
30/10TOBa/IOTHbIE pe3epBbl Ha KoHel, nepuoaa (mapa S) 5.47 6.41 6.72 6.95 7.8
MNpodnumT / Aedunumt rocyaapcTseHHoro broaxketa, 8 % K BBI 3.3 -0.9 6.5 3.2 -1.7
YpoBeHb 6e3paboTuubl (0dpuLManbHO 3aperncTpnupoBaHHoOn), % 1.0 0.9 0.9 0.9
AKTMBbI 6aHKOBCKOro cekTopa (Mnpg maHaToB) 12.18 13.29 12.63 13.14
CobCcTBEHHDIN KanuTan 6aHKOBCKOTo cekTopa (Mapa MaHaToB) 2.06 2.17 2.21 2.27
Ob6bem KpeamTos 6aHKOB SKOHOMMUKeE (MIpA MaHaToB) 8.84 9.16 8.37 8.96
06bem Aeno3nToB 6aHKOBCKOro ceKTopa (Mapa maHaToBs) 4.71 5.45 5.53 5.93

McToYHUK: FocyapCTBEHHbIN CTaTUCTUYECKMM KomuTeT AP, HaunoHanbHbi 6aHK AP, MuHuctepctso ¢puHaHcos AP, CtaTtkomuteT CHI, MB®

KypcmBom BblaeneHbl NPOrHO3Hble AaHHbIe MO COCTOAHUIO Ha KoHel, 2010 roaa
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Omoen CMpPAH06020 anajiusa, Ananumuueckoe ynpaejienue

HauuoHanbHbIA MporHos
nporHos MB®

oKazaTen | nonyrogue | kBapTan | nonyrogue

2010 2010 2011 2011 2011 2012 2011 2012
Poct BBl K cOOTBETCTBYIOLLEMY NEepMoay nNpoLuaoro roga (%) 6.7 2.1 1.2 4.6 4.2 4.6 4.3
PocT npomblLLneHHOro Npour3BoAcTBa (%) 12.3 9.7 4.8 24.7 5.3
PocT npoayKumm cenbckoro xo3aincTea (%) -12.8 -13.5 -1.4 10.1
PocT o6bema TpaHCNOPTHbIX NepeBO30K (%) 13.1 7.9 -0.1 -3.6
MHBeCTULMM B OCHOBHOM KanuTas, K COOTBETCTBYIOLLEMY NEPUOAY a1 33 80 13.8
npownoro roga (%)
3kcnopT (MH S) 442.8 1011.4 248.5 603.3 1352 1455
Umnopt (MaH S) 1724.0 3782.9 869.9 1894.7 3611 3730
O6meHHbIN Kypc apam/monnap CLUA (B cpeaHem 3a nepuoga) 384.2 373.66 366.14 370.13 382.29 422.52
NHdnaumsa, K gekabpro npeablaywero roga (%) 4.5 9.4 5.2 3.5 4(+1.5) 6.7 4.0
[eHexHasa macca (M2), B % K COOTBETCTBYOLLLEMY NEepMOAy NPOLLIOro roaa 13.4 15.7 26.8 25.9
30/10TOBa/IIOTHbIE pe3epBbl Ha KoHew, nepuoaa (MaH S) 1786.9 1859.0 1823.4 1779.8 1872 1903
Mpodunumt / aednumt rocyaapcreeHHoro 6roaxkeTa, 8 % K BBIM -1.3 -2.9 -0.4 -3.9 -3.1 -3.0
YpoBeHb 6e3paboTuubl (0dnLManbHO 3aperecTpMpoBaHHoOn), % 7.2 7.0 6.8 6.2 7.0
AKTUBbI 6BAHKOBCKOTO ceKTopa (Mapa apamos) 1329.2 1560.5 1656.9
CobcTBeHHbIM KanuTan 6aHKOBCKOro cekTopa (Mapa Apamos) 293.7 300.8 335.1
O6bem KpeanToB BaHKOB SKOHOMMKE (MApA ApamoB) 797.9 949.8 1039.3 1123.3
Ob6bem aenosnTos B 6aHKax (Mapa Apamos) 627.7 702.3 754.7 785.7

McToYHMK: HaumoHanbHasa cTaTucTuyeckan cnyxkba ApmeHnn, LleHTpanbHbii 6aHK ApmeHun, MBD
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Omoen CMpPAH06020 anajiusa, Ananumuueckoe ynpaejienue

HauuoHanbHbI MporHos
nporHos* MB®
| nonyroaue | KBapTan | nonyroaue
flokasaresne 2010 2010 2011 2011 2011 2012 2011 2012
PocT BBIM K cooTBETCTBYOLEMY NMEepMoay NpoLuioro roaa (%) 6.6 7.6 10.9 11.0 9-10 11-12 5.5 1.4
PocT npomblwneHHOro npounssoacTsa (%) 5.9 9.1 11.8 11.5 9-9.5 9-10.5
PocT npoayKuum cenbcKoro xo3saiicrea (%) 4.3 2.0 5.0 1.1 7-8 7-8
PocT 06bema TpaHCMOPTHbBIX NepPeBO30K (%) 27.1 36.0 18.2
MHBECTULMM B OCHOBHOM KanuTa/l, K COOTBETCTBYIOLLEMY Nepuoay a4 16.6 26.9 276 1617 12.5-13.5
npownoro roaa (%)
SkcnopT (MnpaS) 13.4 29.8 8.9 18.2 47.8 54.3
Umnopt (Mapa S) 15.8 37.2 11.3 22.7 51.9 56.1
Canbpo TeKyuero cyeTa, B % K BBI -15.5 -15.6 -27.6 -14.7
O6MeHHbIN Rypc pybab/ponnap CLUA (B cpegHem 3a nepuog) 2948.2 2978.1 3016.9 3375.0 3018.0
UHbnsumsa, kK gekabpto npegplaywero roaa (%) 4.1 9.9 6.1 36.2 57.2 19.0
[eHexHaa macca (M2), B % K COOTBETCTBYOLLEMY Nepmoay NpoLLIoro roaa 39.7 25.8 29.9 41.3 60.2 20.3
30/10TOBa/IIOTHbIE pe3epBbl Ha KoHew, nepuoaa (mnpaS) 5.5 5.0 3.8 4.2 6.5
MNpodnumT / AePpuumT KoHcoNnaMpoBaHHOro 6roaykeTa, B % K BBI -3.2 -2.6 0.8 1.8 -3.0 -1.5
AKTMBbI BaHKOBCKOro ceKTopa (TpaH pybaeit) 97.0 127.5 140.9 180.5
CobcTBEHHDBINV KanuTan 6aHKOBCKOTro ceKTopa (TpaH pybnaen) 17.7 21.7 23.3 27.6
Ob6bem KpeamMToB 6AHKOBCKOTO CEKTOPA IKOHOMMKE, BK/tOYAs
npeanpuUaATUAM, Hace 1€ HUIO N MPOYUM GUHAHCOBLIM OpraHu3auuam (TpH 77.0 96.2 107.8 128.9
pybneit)
0O6bem neno3nToB B 6aHKOBCKOM ceKTope (Tp/iH pybneit) 34.6 43.0 43.2 57.3

MCTOYHUK: HaumoHanbHbIM cTaTUCTUYECKMM KomuTeT PB, HaunoHanbHbIM 6aHK PB, MuHUcTepcTBo duHaHcoB PB, CtaTkomuTeT CHI, MB®
* Anpenb 2011
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KasaxcraH
MNporHos

HauuoHanbHbIi
nporHos MB®

o KazaTen | nonyrogue | kBapTan | nonyrogue

2010 2010 2011 2011 2011 2012 2011 2012
Poct BBl K cooTBETCTBYOLLEMY NEepuoay npoLunoro roga (%) 8.0 7.3 6.8 7.1 7.0 6.9 6.5 5.6
PocT npomblLLneHHOro Npor3BoACTBa (%) 11.0 10.0 6.3 5.8 6.0 6.5
PocT npoayKumm cenbckoro xo3aincTea (%) 3.1 -11.7 1.7 1.5 5.0 4.5
PocT o6bema TpaHCNOPTHbIX NepeBO30K (%) 16.8 15.5 18.5 18.9
MHBeCTULMM B OCHOBHOM KamnuTaa K COOTBETCTBYIOLLEMY Nepuoay 48 05 24 0.1
npotuioro roaa (%)
AkcnopT (MapaS) 29.6 59.2 18.3 44.9 59.1 75.7 84.8 88.6
Mmnopt (mapgaS) 13.0 29.8 6.7 16.6 33.8 40.9 40.8 45.3
Canbpo Tekyuiero cyeta B % K BBI 1.2 3.3 1.6 1.0 7.1 5.6
O6MeHHbIN Kypc TeHre/gonnap (B cpeaHem 3a nepuoa) 146.81 147.35 146.42 146.01 145.34  142.79
NHdnauma, K gekabpro npeabiaywero roga (%) 4.4 7.8 3.7 5.1 7.9-8.1 8.8 7.6
3010TOBa/OTHbIE pe3epBbl Ha KoHel, nepuoaa (mapa,S) 26.6 28.3 35.2 34.6 38.8 45.7
[eHexHasa macca (M2), B % K COOTBETCTBYIOLLLEMY Neproay NPOLLIOro roaa 29.3 24.1 25.5 23.6
Mpoduunt / AeduULMUT rocyaapcTBeHHOro 6roaxeTa, B % K BBI1 -2.2 -2.5 -2.0 -1.1 -2.9 -2.6
YpoBeHb 6e3paboTuubl (no metogonorun MOT), % 5.8 5.8 5.5 5.3 6.3 6.2 5.7
AKTUBbI GBAHKOBCKOrO ceKTopa (Tp/iH TeHre) 11.96 12.04 12.36 12.74
CobcTBEHHbIM KanuTan 6aHKOBCKOro ceKTopa (Tp/iH TeHre) -0.51 1.32 1.29 1.44
0O6bem KpeanToB 6aHKOB 3KOHOMMKE (TPJIH TEHTE) 7.48 7.60 7.67 7.93
O6bem aeno3nToB B baHKax (Tp/aH TeHre) 6.71 6.83 7.24 7.41

UcTouHMK: AreHTcTBo PK no ctatuctuke, HaumoHanbHbi 6aHK PK, MuHuctepctso ¢mHaHcoB PK, MB®
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Omoen CMpPAH06020 anajiusa, Ananumuueckoe ynpaejienue

Kbiprbi3ctaH

HauuoHanbHbIA MporHos
nporHos MB®

oKazaTen | nonyrogue | kBapTan | nonyrogue

2010 2010 2011 2011 2011 2012 2011 2012
Poct BBl K cOOTBETCTBYIOLLEMY NEepMoay nNpoLuaoro roga (%) 4.4 -1.4 0.4 5.5 6.2 6.6 6.0 6.0
PocT npomblLLneHHOro Npour3BoAcTBa (%) 41.8 9.8 -0.3 13.9 5.8 4.3
PocT npoayKumm cenbckoro xo3aincTea (%) 0.2 -2.8 0.5 0.9 4.0 3.5
PocT o6bema TpaHCNOPTHbIX NepeBO30K (%) -3.2 -1.3 2.1 3.4
MNHBECTULMN B OCHOBHOM KanuTa, K COOTBETCTBYHOLLEMY Nepuoay 97 0.8 0.8 37
npownoro roga (%)
3kcnopT (MH S) 768.4 1468.4 442.2 926.6 2300 2271 2429
Umnopt (MaH S) 1372.7 3385.8 761.5 1752.6 3700 3911 4278
Canbpao TekyLiero cyeta B % K BBl -3.7 -3.3 -3.6 -8.7 -8.2
O6meHHbIN Kypc comos/aonnap CLUA (B cpegHem 3a nepuoa) 45.15 45.96 47.39 46.80 48.29 50.22
NHbnaumsa, K Aekabpio npeablgyllero roaa (%) 4.1 19.2 6.4 7.2 10-18.5 13.0 8.0
[JeHexHasa macca (M2), B % K COOTBETCTBYIOLLLE MY MepMOoay NPOLLIOro roaa 26.4 23.6 19.6 22.7 17.6 15.4
30/10TOBaNIOTHbIE pe3epBbl Ha KoHew, nepuoaa (MaH S) 1568.4 1718.9 1802.4 1911.4 1862 1889
Mpodonumnt / aeduumt rocyaapcTeeHHoro 6oaxkeTa, B % K BBIM -1.6 -5.1 3.2 -0.2 -8.7 -7.5
AKTUBbI 6BAHKOBCKOTO ceKTopa (Mpg comoB) 52.0 57.9 58.9 61.4
CobcTBeHHbIM KanuTan 6aHKOBCKOro ceKTopa (Mapa comos) 9.0 7.8 8.1 8.0
O6bem KpeauToB 6aHKOB 3KOHOMMKE (Mpa COMOB) 25.8 26.4 26.7 28.5
Ob6bem AenosnTos B 6aHKax (Mapa comos) 30.3 34.1 34.2 36.4

MCTOYHMK: HauMOHaNbHbIN CTAaTUCTUUYECKUIA KOMUTET Kbiprbi3cTaHa, HaumMoHanbHbI 6aHK KbiprbidctaHa, MB®
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Omoen CMpPAH06020 anajiusa, Ananumuueckoe ynpaejienue

HauyoHanbHbI MNporHos
NpPOrHo3 MB®

R TTR— | nonyrogue | KBapTan | nonyrogue

2010 2010 2011 2011 2011 2012 2011 2012
Poct BBI K cooTBETCTBYIOLLEMY MEpPMOAY NMPOLLIOro roaa (%) 5.6 6.9 8.4 7.5 5.0 5.0 5.0 5.0
PocT npomblwneHHoro npounssoacrsa (%) 6.6 7.0 8.5 9.1 7.5
PocT npoayKuum cenbcKoro xo3saiicrea (%) 11.4 7.9 8.3 3.9 5.0
PocT 06bema TpaHCMoOPTHbIX NepeBo30K (%) -5.9 4.1 62.0 26.6
MHBeCTULNM B OCHOBHOM Kanuta/l, K COOTBETCTBYIOLLEMY Nepuoay 36 16.7 32.0 12.0
npownoro roga (%)
IKenopT (MAH S) 621 1582.1 478.6 1000.5 2006.0 2259.0
MmnopT (MH S) 1676.1 3855.3 1099.2 2375.4 4721.0 5261.0
O6meHHbIN Kypc nees/gonnap CLUA (B cpegHem 3a nepuoa) 12.62 12.37 12.06 11.84 11.73 11.73 11.90
NHdnauma, K aekabpro npeablgyero roga (%) 5.4 8.1 3.3 5.0 8.0 6.9 8.0 5.7
[eHerkHasa macca (M2), B % K COOTBETCTBYHOLLEMY Nepuoay NpoLaoro roga 22.5 18.3 17.9 21.2
30/10TOBa/IOTHbIE pe3epBbl Ha KoHel, nepuoaa (mapa S) 1.42 1.72 1.79 1.90 2.03 2.32
MpodunumnT / aedUunUT KoHCoNMAMPOBaHHOTO BroaykeTa, B % K BBI -4.1 -2.5 -3.1 -1.9 -1.9 -0.8
YposeHb 6e3paboTuubl (opuLmManbHO 3aperncTpupoBaHHoOM), % 6.5 7.4 9.4 6.5
AKTUBbI 6aHKOBCKOro cekTopa (Mnpa nees) 39.7 42.3 43.5 44.8
CobcTBEHHDIN KanuTaa 6aHKOBCKOTo cekTopa (Mapa nees) 7.1 7.3 7.5 7.5
Ob6bem KpeamToB BAHKOBCKOTO CEKTOPA IKOHOMMKE, BK/tOYan
npeanpuATUAM, Hace1eHUI0 N MPOYMM GUHAHCOBLIM OpraHu3aumam (Mapa, 24.9 26.9 27.5 28.8
nees)
06bem Aeno3nToB B 6aHKOBCKOM CeKTOpe (Mapa nees) 18.0 28.7 29.6 30.7

McToYHUK: HaunmoHanbHoe 6topo ctatuctnkm Mongosbl, HaunmoHanbHbI 6aHK Mongosbl, MBO
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EBpa3uuckui baHk Pa3BuTHa

Omoen CMpPAH06020 anajiusa, Ananumuueckoe ynpaejienue

HauuoHanbHbI MporHos
npPorHos MB®
Nokasatens | nonyroaue | kBapTan | nonyroaue
2010 2010 2011 2011 2011 2012 2011 2012
Poct BBl K cooTBeTCTBYOLLLEMY MEepMoay NpoLuaoro roaa (%) 5.0 4.0 4.1 3.4 4.1 3.5 4.8 4.5
PocT npombllwneHHOro npomnssoactaa (%) 10.2 8.2 5.9 5.3 4.8
PocT npoayKumu ceibckoro xo3samncraa (%) 2.8 -11.9 0.7 0.7
PocT 06bema TpaHCNOPTHbIX NepeBo30K (%) 2.4 2.3 6.1
MHBeCTULMN B OCHOBHOM KanuTaa K COOTBETCTBYHOLLEMY Nepuoay 13 6.0 15 27 6.0 8.8
npowaoro roaa (%)
3kcnopT (Mnpa S) 189.7 400.1 112.6 246.9 503.8 494.4
Nmnopt (Mnpa S) 103.9 248.4 64.4 140.0 308.7 352.4
Canbpo TeKyuero cyeta B % K BBI 3.5 4.9 8.3* 5.6 3.9
O6meHHbIN Kypc pybab/aonnap CLUA (B cpeaHem 3a nepuoa) 30.06 30.36 29.27 28.62 28.4 27.9 28.79 28.32
UHdnaumna, K gekabpto npegbiayuiero roga (%) 4.4 8.8 3.8 5.0 6.5-7.0 5-6 8.0 7.2
[eHe)xHaa macca (M2), B % K cCOOTBETCTBYOLLLEMY NEepMoay NPOoLLIOro roaa 30.6 28.5 28.2 22.7
30N10TOBa/IIOTHbIE pe3epBbl Ha KoHew, nepuoaa (mapa S) 461.2 479.4 502.5 524.5
MNpoduunT / e dnumt KoHconnampoBaHHoOro 6roaxkeTa, B % K BB 1.3 -3.5 7.1
YposeHb 6e3paboTuubl (Mo metogonorum MOT), % 6.8 7.2 7.1 6.1 7.3 7.1
AKTMBbI HBAHKOBCKOro ceKTopa (Tp/iH pybaeit) 30.4 33.8 33.9
Cob6cTBEHHbIN KanuTaa 6aHKOBCKOro ceKkTopa (Tp/aH pybaeit) 4.5 4.73 4.56
O6bem KpeanToB BaHKOBCKOTO CEKTOPA SKOHOMMKE, BKAtOYas
npeanpusaTUAM, HaceIEHUIO U NPOYMM GUHAHCOBbIM OpraHM3aumam (TpaH 19.3 20.8 21.3 19.2
py6neit)
O6bem aeno3nToB B 6aHKOBCKOM ceKTope (Tp/aH pybaeit) 16.5 18.9 18.7

McTouHuK: PoccTaT, LleHTpanbHbli 6aHK PP, MuHuctepcreo ¢puHaHcos PO, MBD
* oueHKa
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EBpa3uucku baHk Pa3BuTHa

Omoen CMpPAH06020 anajiusa, Ananumuueckoe ynpaejienue

TapXMKUCTaH

HauuoHanbHbIA MporHos
nporHos MB®

o KazaTen | nonyrogue | kBapTan | nonyrogue

2010 2010 2011 2011 2011 2012 2011 2012
Poct BBl K coOTBETCTBYOLLEMY NEepMoay npoLunoro roga (%) 7.4 6.5 6.5 6.9 6.5 7.0 5.8 5.0
PocT npomblLLneHHOro Npor3BoAcTBa (%) 12.0 9.7 5.4 5.8
PocT npoayKumm cenbcKkoro xo3aincTea (%) 2.0 6.8 7.3
PocT o6bema TpaHCNOPTHbIX NepeBO30K (%) 6.5 8.7
NHBECTULMN B OCHOBHOM KanMTaa K COOTBETCTBYHOLLEMY Mepuoay 1.4 115 13.8 117
npownoro roga (%)
IkcnopT (MaH S) 557.2 1195.3 399.0 686.4
Nmnopt (MmaH S) 1131.5 2657.8 756.0 1528.1
O6meHHbIN Kypc comoHu/monnap CLUA (B cpeaHem 3a nepuoga) 4.37 4.38 4.42 4.48 5.0 4.92 4.53 4.85
NHbnaumsa, K Aekabpio npeabigyllero roaa (%) 2.8 9.8 4.5 7.1 7.0 10.5 12.6 9.8
JeHerxHasa macca, B % K COOTBETCTBYHOLLEMY Nepuoay NpoLuaoro roga 5.6 23.5 52.0 60.7
3010TOBa/IIOTHbIE pe3epBbl Ha KoHel, nepuoaa (MaH S) 524 663 700 755
Mpodununt / Ae dUumUT KoHcoNMampoBaHHoro 6oaxeTa, B % K BBl 0.5 0.4 5.1
AKTVBbI 6BAHKOBCKOr0O CEKTOpa (MJIH COMOHM) 6474.5
CobCcTBEHHbIN KanuTan 6aHKOBCKOro ceKTopa (MIH COMOHM) 998.4 882.4
O6beM KpeauToB KpeAUTHbIX OpraHmn3aLMii SKOHOMUKE (MTH COMOHM) 5567.8 6027.3 4038.7 4371.1
Ob6bem aeno3nToB B 6aHKax (MAH COMOHM) 2758.9 3221.8 3469.2 3682.3

NcTouHuMK: FocyaapcTBeHHbI KOMUTET cTaTUCTUKK PT, HaumoHanbHbil 6aHK PT, CtatkomuteT CHI, MB®




O

EBpa3uucku baHk Pa3BuTHa

Omoen CMpPAH06020 anajiusa, Ananumuueckoe ynpaejienue

TypKmeHuUcTaH

HauuoHanbHbI A MporHos
nporHos MB®
o KazaTen | nonyrogue | kBapTan | nonyrogue
2010 2010 2011 2011 2011 2012 2011 2012
Poct BBl K cOOTBETCTBYIOLLEMY MEepMoay nNpoLunoro roga (%) 6.0 9.2 14.4 14.4 9.0 6.4
PocT 06beMa TpaHCMOPTHbIX NepeBo30K (%) 9.1 6.6 8.1 6.7
MNHBeCTULMM B OCHOBHOM KamnuTaa K COOTBETCTBYIOLLEMY Nepuoay 40.2 141 256 99 7% 20.0
npoworo roga (%)
SkcnopT (MmnpaS) 4.8 9.7 4.9 11.8
Umnopt (mapaS) 3.8 8.2 2.0 11.2
NHdnauma, K gekabpro npeabiaywero roga (%) 4.0 4.8 1.8 0.6 4.0 7.5 7.0

NcTouHuMK: FocyaapcTBeHHbI KomuteT TypKMeHUCTaHa no ctaTuctuke, MIBO

KypcrBom BblaeneHbl NPOrHO3Hble AaHHbIe MO COCTOAHMIO Ha KoHel, 2010 roaa
* AnBapb - mait 2011



O

EBpa3uucku baHk Pa3BuTHa

Omoen CMpPAH06020 anajiusa, Ananumuueckoe ynpaejienue

Y36eKucraH

HauuoHanbHbI A MporHos
nporHos MB®
o KazaTen | nonyrogue | kBapTan | nonyrogue
2010 2010 2011 2011 2011 2012 2011 2012
Poct BBl K cOOTBETCTBYIOLLEMY NEepMoay nNpoLuaoro roga (%) 8.0 8.5 7.6 8.0 8.3 7.0
PocT npomblLLneHHOro Npor3BoAcTBa (%) 8.0 8.3 6.2 6.8 9.3
PocT npoayKumm cenbckoro xo3aincTea (%) 6.9 6.8 5.8 6.7 5.8
PocT o6bema TpaHCNOPTHbIX NepeBO30K (%) 10.9 9.9 9.1 9.2
MNHBeCTULMM B OCHOBHOM KamnuTaa K COOTBETCTBYIOLLEMY Nepuoay 48 9.2 4.0 4.4 25.2
npownoro roga (%)
AkcnopT (MapaS) 6.2 13.0 3.5 7.2 15.2
UmnopT (Mapa S) 3.6 8.8 2.2 4.8 13.7
O6meHHbIN Kypc cymos/ponnap CLUA (Ha KoHeu, neproaa) 1595 1640 1681 1713 1580 1708.76
UHdnaumsa, K gekabpro npeablaywero roga (%) 4.0 7.3 2.7 3.6 7-9 12.4
Mpodounumt / aedruumt rocyaapcTeeHHoro 6oaxkeTa, 8 % K BBIM 0.2 0.3 0.3 0.2
AKTMBbI BAHKOBCKOTO CeKTOpPA (TPJ/IH CyMOB) 20.0 20.7 22.9 26.8
CobcTBEHHbIM KanuTal 6aHKOBCKOro cekTopa (Tp/iH cymoB) 3.4 4.1 4.5 4.6
0O6bem KpeanToB 6aHKOB 3KOHOMMUKE (TP/AH CyMOB) 11.1 11.5 12.9 15.4
Ob6bem Aeno3nToB HaceneHua B 6baHKax (Tp/IH cymoB) 3.9 4.4 5.2 5.9

McTouHuK: FocyaapcTBeHHbI KOMUTET PY no cTtaTUcTuKe, LleHTpanbHbIi 6aHK PY, MuHucTepcTBo duHaHcos PY, MBO




O

EBpa3uuckui baHk Pa3BuTHa

Omoen CMpPAH06020 anajiusa, Ananumuueckoe ynpaejienue

HauuoHanbHbI MporHos
NPOrHos MB®

T I nonyrogue | kBapTan | nonyroaue

2010 2010 2011 2011 2011 2012 2011 2012
Poct BBl K cooTBeTCTBYOLLIEMY NEepMoay NpPoLLaoro roaa (%) 5.9 4.2 5.2 3.8 4.5 6.5 4.5 4.9
Poct npombllwineHHOro npomnssoactaa (%) 12.0 11.0 9.7 8.7 8.3
PocT npoayKummu cenbCKkoro xo3samncrTaa (%) 3.4 -1.0 5.3 3.4
Poct 06bema TpaHCNOPTHbIX NepeBO30K (%) 14.2 6.3 12.5
MHBECTULMM B OCHOBHO Kanutas K COOTBETCTBYOLLEMY Nepuoay 74 06 12.0 15.9 8.4
npownoro roaa (%)
3kcnopT (Mnpa,S) 28.3 63.1 18.6 39.4
Nmnopt (Mnpa S) 28 86.2 19.8 41.2
Canbao TeKkyuero cyeta B % K BBI 0.4 -1.9 -2.4 -3.6 -3.8
O6bmeHHbIN Kypc rpuseH/aonnap CLUA (B cpeaHem 3a nepuoa) 7.95 7.93 7.94 7.96 8.9 7.95 8.41
UHdnauma, K aekabpto npeagbiayuiero roga (%) 3.3 9.1 3.3 5.9 12.0 7.9 10.2 7.7
LeHe)xHaa macca (M2), B % K COOTBETCTBYOLLLEMY Neproay NpoLUIoro roga 13.2 23.1 25.5 22.0 15.2
30/10TOBa/IIOTHbIE pe3epBbl Ha KoHew, nepuoaa (mnpa,S) 29.5 34.6 36.4 37.6
MNpodnumT / AepnumT KoHcoNnaAMpPoBaHHOro 6roaxkeTa, B % K BBI -5.2 -5.9 -0.3
YpoBeHb 6e3paboTuubl (no meTogonorum MOT), % 9.2 8.8 9.5 7.8 7.2
AKTMBbI HAHKOBCKOro ceKTopa (M1pA rpuBeH) 885.57 942.1 995.0 1019.8
CobcTBeHHbINM KanuTan 6aHKOBCKOTO ceKTopa (Mapa rpuseH) 133.2 137.7 138.4 147.8
O6bem KpeamToB BaHKOBCKOIo CEKTOPa SKOHOMUKE, BKAOYas
npeanpuaTUaM, HaceeHUO U NPOYUM GUHAHCOBbLIM OpraHmM3aumam (Mapa, 696.9 724.0 743.2 764.9
rpuBeH)
O6bem 0eno3nToB B baHKax (MApa, rpmBeH) 366.09 416.7 443.3 466.0

McToUYHMK: TocyaapCTBEHHbIM KOMUTET CTaTUCTUKKU YKpauHbl, HaunmoHanbHblh 6aHK YKpauHbl, MB®
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