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MAKPO3KOHOMWUYECKUN OAUOXKECT

HoBocTu rno6anbHOM 3KOHOMUKU

CLUA: 3aka3bl Ha TOBapbl ASIUTENIbHOrO NOJSIb30BaHUA 33 MIONb HEOXWOAHHO 3aMETHO CHU3UIUCH MO
CpaBHEHMIO C npeablgylwiMMm Mecsuem, Kak B LernoM, Tak u 6e3 yyeTa 3aka3oB Ha TpaHCMOpPTHOe
obopygoBaHune. Takke, B UIOfIe HEOXWOAHHO 3HAYUTENbHO CHU3UIUCL NpPOAAXW HOBbLIX [OOMOB.
Mpogaxu 3a Ma U MOHb ObINKM NepecMoTpeHbl BHU3. OAHOBPEMEHHO, PE3KO YCKOPWUIM POCT NMPOAAXMN
XUNbA Ha BTOPUYHOM PpbIHKe, NpoJoShKann pactv KONMMYeCcTBO HavyMHawLWUX CTPOUTLCA OOMOB U
4YUCIO pa3pelleHMn Ha CTPOUTENbCTBO. HOEKC onepexalLlwmx MHAMKATOPOB YBENUYUIICS NO UToram
nonsa. MHaekc notpebutenbLckon yBepeHHocTU no Bepcum Conference Board 3a aBryct BbIpoc, XOTA
BONbLUMHCTBO 3KCNEPTOB OXMAANMN Er0 CHMKEHUS.

MpoTokon 3acegaHna pykoBoacTBa ®epepanbHon PesepBHon Cucrtembl (PPC), coctosiBierocsa 30-
31 wvonsa, NoATBEpPAUN HaMepeHUe aMepuKaHCKOro LeHTpanbHoro 6aHka npucTynuTb K MNOCTENneHHOMY
CBOpaYMBaHMIO TEKYLLEN MPOrpaMMbl «KOJIMYECTBEHHOTO CMSITYEHUsI» 3TOW OCEHbK, B Cryyae, ecnu
cuUTyaumsi B 9KOHOMMKE NPOAOIKUT pa3BmBaTbCcA OnaronpuaTHbIM obpasoM. Tekyuiee nonoxeHue B
SKOHOMMKE, C TOYKM 3PEHUSI YYACTHMKOB 3acefdaHusi, He NpeaoCTaBnsieT YCNOBMW AN CBOpadvBaHus
nporpamMmbl.

CornacHo nporHo3y KasHauenctsa, gonr cegepanbHoro npaButenbctBa CLUA gocturHeT BepxHen
nnaHKu B oKkTAbpe aToro roga.

EBpona: npeaBaputenbHble 3Ha4YeHUs uHaekcoB PMI Ans npombIlWneHHOCTU U cdepbl yCcnyr cTpaH
€BpPO30HbI 3a aBryct Bblpocnu Ao 51.5 1 51.3, 3aMeTHO NPEBbLICMB OXUAaHUSi GONbLUMHCTBA 9KOHOMUCTOB.
3HayYeHUs1 HOEKCOB Bbie oTMeTkM 50 ykasbiBalOT Ha NOMOXUTENbHbIE TEMMbI POCTA COOTBETCTBYHOLLENO
CeKTopa 9KOHOMUIKW.

B TeyeHve nepuvopga ¢ 21 no 27 aBrycrta pasnuyHble eBpornerckve oduvumanbHble nvua roBopunu o
BEPOSAITHOCTU HOBOM MnporpamMmmbl ¢puHaHcoBor nomowm [peumun. CornacHo 3asiBEHUIO TPEYECKMX
BNacTen, peyb naeT O AOMNONTHUTENbHON NOMOLLM, HE NpeBbilatoLen B oobeme $10 mnpa.

Asus: B Kutae, npegsaputenbHoe 3HayeHne nHgekca PMI no Bepcun HSBC ana npoMbILWIEHHOCTU 33
aBryCT HEOXWOAHHO 3HA4YMTENbHO BbLIPOCNO MO CPaBHEHUKO C MUIOHEM. Takke Mo wuToram Wwons,
3HauuTenbHee GONbLUMHCTBA MPOrHO30B OKasancsi POCT MHOCTPAHHbIX UHBECTULMMN, NPOLOIHKUI POCT
MHAEKC onepexarwmx UHONKaToOpPOoB.

ToBapHble pbIHKKU: Ny6nvkaums npoTokona nocrnegHero 3acegaHust pykosogctea ®PC CLUA BhizBana
3aMeTHble, HO KpaTKOCPOYHble, KonebGaHwWsi Ha pblHKax. B KOHEYHOM uTOre, OCTOPOXHbIA XapakTep
copepxaluxcsa B NPOTOKOMEe OLEeHOK obecneyunn coxpaHeHne LeH Ha GONbLUMHCTBO TOBAPOB Ha YPOBHSX,
OOCTUrHYTbIX MOCMNe noagbemMa B MOne-nepBon nonoBuHe aerycta. [lo3gHee, HedTb M 30M0TO PEe3Ko

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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YBENMYUIUCH B LieHe Ha hOHe HapacTatoLLen HanpsikeHHOCTH BOKpyr Cupuu.

LleHbl Ha HedTb NO UTOram TOpProB 27 aBrycTa
2013 roga: odmumarnbHble LeHbl HeTAHbIX
dbtodepcoB Gnivkanmero Mecsiba MNOCTaBKK
coctaBunu B JloHaoHe Ha InterContinental
Exchange Futures Europe — Brent — $114.36
(+3.8% no cpaBHeHuto ¢ 20 aBrycra) 3a
Gappenb; B Hbilo-Mopke Ha New York
Mercantile Exchange — Light Sweet Crude Oil
— $109.01 (+3.9% no cpaBHeHnto c 20
aBrycrta) 3a 6appens.

LleHbl Ha 3omoTto no wurtoram TOproB 27
aprycta 2013 roga: odwmumanbHas LeHa
¢bloYEpPCOB Ha 3050TO Gnvkanwero Mecsua
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UcmoyHuK: Bloomberg

noctaeku B Huto-Mopke Ha COMEX coctasuna $1420.60 3a yHumio (+3.5% no cpasHeHuio ¢ 20 aBrycTa).

KoHcmaHnmuH ®édopos, Omdesn cmpaHogo20 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HOBOCTU B rOCYOAPCTBAX-YYACTHUKAX EABP

ApmMeHus

> MpocdmumT rocyaapcTtBeHHoro Gromxkerta ApmeHun no mutoram nepsoro nonyroans 2013 roga
coctaBun 26.5 mnpg gpamoB. [loxoabl rocygapcTBeHHoro Gromkerta coctasunu 505.3 mnpa
ApamoB. B ocHoBHOM (Ha 94.9%) goxodbl chopMMpOBaHbl 32 CYET HanoroBbiX MOCTYNEHUN.
Pacxoabl rocyaapcTBeHHOro 6rogKeTa cCocTaBunv B nepBomM nonyrogun 478.8 mnpa Apamos.

» MexgyHapogHoe pentuHroBoe areHTcTBo Fitch Ratings nporHosupyet yBenuyeHune gedumumura
rocygapcteeHHoro Otomketa ApmerHun B 2014 rogy BBMAOY pacxogoB, CBA3@HHbIX C NPOBEAEHNEM
NEeHCMOHHOM pehopMbl, OLLEHMBaEMBbIX B NePBLIN rog Ha ypoBHe 0.5 npoueHTa BBIT.

> [okasaTenb BbiNfa4eHHbIX HANoOroB n Apyrmx obs3aTenbHbIX BbiNnaTt B rocbiomkeT ApMeHMn co
CTOpOHbI 477 KPYNHbIX HanoronsaTtesibWMKOB MO UToram BToporo keaptana 2013 roga cocrtaBun
84.4 mnpg. gpamos nnn 50.2% OT CyMMbl COBpaHHbIX B CTpaHe HanoroBblX 4OXOAO0B.

Moka3aTenu rocyaapcTBeHHoro GromkeTa CTpYKTypa HanoroBbiX [J0XOA0B
= SeVion 2012 = SHe-VioHs 2013 3a siHB-uoH 2013 (B %)
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KommeHTapuun: no ntoram | nonyrogma 2013 roga, HECMOTpPS Ha peskoe 3ameffieHne SKOHOMUYECKON
aKTMBHOCTW BO BTOPOM KBapTane (nokasateslb 9KOHOMUYECKUI aKTUBHOCTU BbIPOC BCero 4.4% no utoram
nonyroaus) Ooxo4bl rocygapcTtBeHHOro GiomkeTta Bbipocnn Ha 20.4% B rogoBOM BblpaxeHuun. Pacxogbl
rocygapctBeHHoro Gwogketa Bblpocnn Bcero Ha 8%. B pesynbTaTe, rocyaapCTBeHHbIM GrogxeT Obin
cBegeH ¢ npodmumtom B 26.5 mnpg. gpam. PocT goxonqoB O6bBSCHSETCA POCTOM HArnoroBbiX AOXOLOB
(+21.1%), koTopble cocTtaBunn 94.9% Bcex [OXOAOB rocyAapCTBEHHOro GroaxeTa. 1o BCEM OCHOBHbIM
Hanoram Habnogancs poct, npu atom ana HOC poct coctasun 22.7%. CoxpaHeHne pocTa AOXOAOB, B
KOHTEKCTe 3aMeaneHnst SKOHOMUKK, MOXET 0ObACHATLCS NPOrPeccoM B HANOroBOM afMWHUCTPUPOBAHMWM,
a Takke yBerM4YeHHbIMU CBEpPXBbIMfaTaMy CO CTOPOHbI KPYMHbIX HanoronnatesnblmnkoB. CKPOMHbIA pocT
pacxofoB 00bACHAETCS HEAOUCMNOMHEHNEM Pacxo4oB NO KanuTanbHbIM pacxo4am, B TOM YMcie B pamMmkKax
peanusaumm TPaHCNOPTHOro MHApacTpykTypHoro npoekta Cesep-tOr. [NoTeHumanbHOe 3ameaneHne pocta
BBl n cHmXeHne aKkcnopTHbIX LeH no utoram 2013 roga cKkakeTcsl Ha 9KCNMOPTOOPUEHTUPYEMBIX OTpaciAx
NMPOMbILLNIEHHOCTN, HA 3KCMOPTHLIX N oUCKanbHbIX goxoAax. [1pn 3TOM MOXHO OXMAaTb YCKOPEHUS pocTa
pacxodoB. Tem He MeHee, oeduUMT OrooKeTa He AO0IMKEH MPEBLICUTL 3anfiaHMpoBaHHble Ha 2013 rog
2.6% BBI1 1 moxeT okasaTbca gaxe Huxe. B cpegHecpoyHon nepcnektuse (2014-2015) npaBuTenbCTBO
coBMmecTHO ¢ MB® HaueneHo Ha yaepxaHue geduumTta B pamkax 2% BBI1.

ApmaH AxyHbaes, Omden cmpaHo8020 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.



21 - 27 aBrycra 2013
roga

\©) Espasuitckuit baHk Pa3Butus MAKPOAATINKECT

benapycb

» [lo wtoram wmions, cpegHAA HauYMCIieHHaAa 3apnsara B CTpaHe coctaBuna 5.45 mnH pybnen
($615), yBenunumBwuCcb Ha 5.6% no cpaBHeHUIO C UOHEM. B peanbHOM BblpaXeHUWU, poCT
3apaboTHOM NnaTbl K TOMY e nepuogy npowsoro roga coctasun 17.9% no utoram mnonsg, 20% no
ntoram nepuoga c sHeaps fno Misb.

» CornacHo oduuunanbHomy npecc-pennsy MuHucTepctBa domHaHcoB benapycu, Bractu cTpaHbl
obpatmnucbk kK AHTUKpu3ncHomy coHgy EBpA3OC c npensnioXeHMeM HadaTb KOHCymnbTauuu Ons
00CYyXOeHNs KOHUEenuun HOBOW NporpamMmbl CTPYKTYPHbIX pecopM, KoTopass MOXeT ObiTb
nogaepxaHa cpeagcrBamMmm AHTUKpU3NCHoro coHaa.

Canbao cueTa Tekywux onepauuu, B % BBI1
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UcmoyHuk: MB®, Hb Pb, Bericmam, cobcmeeHHble ebiqucnieHus, * 2013 - daHHbie 3a | keapmarn

KommeHTapuu:

OKoHOMMYecKasa CUTyaumsi B CTpaHe OCTaeTCsl CNOXHOW. B 4encTBUTENbHOCTN, OCHOBHOW 3adadven Kakom-
nnbo nporpammbl Nogaepxkm benapycu, kotopas, No KpanHen Mepe rmnoTeTUYeckn, MoxeT BbiTb NpUHATa
B HacCToAWMA MOMEHT, OymeT Ta, KoTopas OCTaeTCA HEpELIeHHOM MocrneaHne HEeCKOMbKo neT:
BOCCT@HOBIIEHME YCTOMYMBOCTU nnaTexHoro OanaHca, ckopee, YeM Te€ WAN WHble «CTPYKTYPHbIE

pedopmMbI».

KoHcmaHmuH ®édopos, Omden cmpaHogo20 aHanu3da AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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KasaxcTaH

» T[paeutenbcTtBo PK ogo6puno npoekt 3akoHa PK «O pecny6nukaHckom 6romxete Ha 2014-2016
roabi». CornacHo AaHHOMY 3aKOHOMPOEKTY NOCTynneHus B pecnybnukaHckun 6iogxet Ha 2014 r.
npegycmaTpuBaloTcs B o6beme 5 TprH. 773 Mnpg. TEHre, UM ¢ pOCTOM MO CPaBHEHUIO C TEKYLLMM
rogom Ha 10.4 npoueHTa, 13 Hux goxoabl (6e3 yyeta NnocTynneHunn TpaHcgepTa) NPOrHo3npyroTcs B
cymme 4 1priH. 016,4 Mnpa. TeHre, 4To Bbiwe ypoBHA 2013 1. Ha 428,2 mnpa. TeHre.

» Pacxopbl pecnybnukaHckoro 6rogxketa Ha 2014 r. nnaHupytotca B ob6beme 6 TpnH. 715.4 mnpa.
TEHre, C POCTOM ypoBHS TekyLlero roga Ha 10.1 npoueHTa, Ha 2015 1. - 7 TpnH 234.2 MNpA. TeHre, €
POCTOM YPOBHSA MnpeabiayLlero roga Ha 7.7 npoueHTa, Ha 2016 - 7 TpnH. 888.2 mnpa. TeHre, €
pPOCTOM Ha 9 NPOLEHTOB.

» W3 HauuoHanbHOro d¢oHga B 2014 rogy nnanupyetca npueneds 150 mnpa. TeHre Ha
MH(PACTPYKTYPHbIE MNPOEeKTbl M nogrotoBky Kk EXPO, coobwmn MUHUCTP SKOHOMUKUA W
OromxeTHoro nnaHnposaHust PK EpGonat Jocaes.

» B npoekTte 3akoHa «O pecnybnukaHckom 6tompxkete Ha 2014-2016 rogbl» NpegycMOTPEHO, 4TO
rapaHTUpoBaHHbIN TpaHcdepT u3 HauuoHanbHoro coHpga coctaBut 1 380 mnpa. TeHre

exerogHo.
lNMokasaTenu rocyaapcTBeHHOro oromkeTa CTpyKTypa pacxogoB 3a SsHB-UOH 2013 r.
(B % k 3aTpatam)
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KommeHTapuum:

CoctosiHme rocygapcTtBeHHbix hmnHaHcoB PK B | nonyrogmm 2013 roga octaetca ctabunbHbIM, HECMOTPS
Ha OXmaaemoe COKpalleHne A0XoAoB rocyaapcTBeHHoro 6ropxketa (-2.4%). CtabunbHoe cocTosHue
rocbrompketa obbAcHAeTCs nerkum yckopeHnem pocta BBIT Bo BTopom kBapTane 2013 roga, a Takke
CBOEBPEMEHHBLIM NepecMoTpom BrogKeTa B CTOPOHY COKpalleHud. Tak, Ha (poHe CoKpalleHusi JOXOAO0B,
Habnoganocb Takke 0Oonee CylWeCTBEHHOE COKpalleHWe rocygapcTBeHHbIX pacxogoB (-2.9%). B
pe3ynbTaTe rocyaapCTBeHHbI OtomkeTa Obinl MCMOMHEH C NnerkuMm aeduumTom, oueHuBaembiM B -0.4%
BBI1. C yyeTtoM coxpaHsioweroca npodumumta KOHCONMMAMPOBAHHOIoO BroaxeTta u pocta cpeacrs HOPK
COCTOSIHME TrOCYyOapCTBEHHbIX (buvHaHcoB KasaxctaHa He Bbi3biBaeT 03aboyeHHocTU. OTHOCUTENBHO
GropkeTta Ha 2014-2016 roga, To cnegyeTt OTMETUTb, YTO NPABUTENBCTBO HAMEPEHO B BornbLuen cTeneHu
ncnonb3oBaTb HePTSAHbIE cOepexeHnsa Ans CTUMYNMPOBaHUSA 3KOHOMUKW. BblaeneHne OonOnHUTENbHOro
uenesoro TpaHcdepTa ns cpeacte HOPK HanpaeneHo Ha nHMpacTpykTypHble 00bekTbl. PUHAHCMPOBaHUE
BCEX OCHOBHbIX MPOrpaMMm pasBUTUA Takke coxpaHseTcs. bonee yeTkas HanpaBneHHOCTb Ha pasBUTUE
AaeT OonoNHUTENbHbIE pe3epBbl ANs Pa3BUTUS SKOHOMUKN U B LIENOM SBIISIETCA MO3UTUBHLIM (haKTOPOM.

ApmaH AxyHbaes, Omden cmpaHo8020 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Kbiprbi3cTaH

» O6LWwm ocTaToK KpeaUTHbIX BIIOXKEHUW B 3KOHOMUKY Ha KoHeu mions 2013 roga coctasmn 48.2
Mp4. COM, YBENMYMBLUMCL 3a ceMb MecsaueB Ha 20.2%, a B roqoBOM BhbipaxeHun — Ha 37.6%. B
paspe3e CEKTOPOB SKOHOMMKM, OCHOBHOW BKSlag B POCT KPEAUTOBAHMS BHECHW KPEeAUTbl CekTopam
ToproBnun (9%) wn cenbckoro xosanctea (11.9%). B paspese CpoOYHOCTW, 3HA4UTENbHas 4acTb
0aHKOBCKMX KpPeOUTOB COCTaBNSAOT 3aMMCTBOBaHMA Ha nepuog oT 1 go 3 net. Jons kpeguToB B
HaumMoHanbHou BantoTe coctasuna 48.8%

» [onsa npocpo4YeHHOM 3aformKeHHoCcTU Kk obwemy obbemy Ha 31 mona 2013 roga coctaBuna
3.4%.

> OO6wWwun ocTaToK Aeno3uToB B 0OaHKOBCKOWM cucTemMe Mo cocTosHuo Ha 31 uona 2013 roga
coctaBunm 58.1 mnpa. coMm, YBENMUYUBLLMCH C Havyana roga Ha 14.7%, a 3a rog — Ha 19.5%.

» HauuoHnanbHbIn 6aHk KP ony6nukoBan OT4yeT no nHdnauum 3a 2 keaptan 2013 roga, B KOTOPOM
COXpaHuI1 NPOrHo3 pocta LeH K koHuy 2013 roga Ha ypoBHe 6-6.5%.

BaHKoOBCKOe KpeguToBaHue Mo cpokam u BaHkoBcKkoe KpeauToBaHue no otpacnsam: B %,
BanoTe nnatexa: B %, 4ONs U BKNaj B rO40BON  A0MSA U BKNag B rogoBoi pocT
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KommeHTapumu: 6aHKoBCKOe KpeauToBaHWe npodosmkuno 6eictpein poct B uone 2013-ro. CornacHo
oTyeTy no uHdpnsaumm HBKP, B 9KkOHOMWKE B MepBOM MOnyroaMuM Habntogancsa Cnpoc Ha LeHEeXHble
cpencrtea. [lpogomkaeT pactv KpeguToBaHMe B HaUMOHanbHOW BamnkTe, OCHOBHAs 4YacTb KOTOPOro, ro
BCEW BMAMMOCTW, NpeAcTaBreHa KpeauTamu Ha pasBuUTME CenbCKOro XO3AWCTBa B paMkax nporpamMmmbl
NbrOTHOrO KpeauToBaHua depmepos. [Mpu 3TOM ypoBeHb Aonnapusaumm (Aons KpeguToB B MHBarnoTe)
ocTancs Ha uoHbCKOM ypoBHe (51.2%). Ha ¢oHe obuwiero nogbema B 3KOHOMWKE M B YaCTHOCTM B
CTPOUTENBHOM CeKTope (POCT BasiloBOWM NPoOAyKUMW B CTpouTenbcTBe coctaBun 17.6% B sHBape-uione
2013 roga no OTHOWEHU K aHanorndHomy nepuogdy 2012-ro), poCT WMHBAmMOTHbIX 3aMMOB MOXHO
06BbACHUTL POCTOM 3aMMOB Ha UMOTEKY U CTPOUTENBLCTBO (C 5.6% A0 6.5%). Tem He MeHee, yunTbiBas, 4TO
B MIONIe U aBrycte yyeTHasi cTaBka Bblpocrna Ha 1 MpOUEHTHbIN MYHKT, A0 KOHLUA roga MOXHO oXuaaTtb
oxnaXaeHus Ha pblHKe 6aHKOBCKOro U, B YaCTHOCTU, UMOTEYHOro KpeauToBaHUS.

Onbeupa KypmaHanuesa, Omden cmpaHogo20 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Poccus

» CraBka 6e3paboTuubl B onpedeneHun MexayHapogHon opraHmsdaumm Tpyga (MOT) coctaBuna
5.3% no ntoram nionsi, CHA3MBLUNCH MO CPaBHEHMIO C 5.4% 3a UIOHB.

» WHpekc npegnpuHumMmaTenbCKOW YBePEeHHOCTU, NyOnnkyembinn Pocctatom, NOBLICUIICS B aBrycte
¢ -5% 0o 4% B goObiBalOLWMX NPON3BOACTBaX, € -5% [0 -1% B o6pabaTbiBaloLmx NPoM3BOACTBAX,
noHmsmnncs ¢ 6% 0o 2% B NPOM3BOACTBE W pacnpeferieHun aneKkTpoaHepruun, rasa v sogbl. C
UCKITHOYEeHUEM Ce30HHOro ¢pakTopa, MHOEKC 3aMeTHO BbIpOC B A0ObIBaoLLMX U 06pabaTbiBalOLLNX
oTpacnsx.

» WHpekc notpebutenbckux ueH (AMNL) He namenunca 3a gee Hegenuv ¢ 13 no 19 aerycta u ¢ 20 no
26 aBrycta. Ha 26 aBrycTta, pocT nHgekca no cpaBHeHUIo ¢ Hadanom mecsaua coctasun 0.1%.

» Mo coobweHnam CMWN, MnHakOHOMPa3BUTMSA NMOHU3NNO NporHo3 pocta BBIM Ha 2013 rog ¢ 2.4%
0o 1.8%. lNporHoa Ha 2014 rog noHwxeH Ao 2.8-3.2% ¢ 3.7%, Ha 2015 - no 3.2-3.4% ¢ 4.1%, Ha B
2016 - go 3.3-3.7% c 4.2%. MuHakoHOMpasBuTUs oxuaaet, 4to poct BBI1 k Tomy >xe nepuoay
npotunoro roga coctaesut 1.9% no ntoram Il keaptana un 2.2% no utoram |V kBaptana 2013 roga.

» [1pUTOK MHOCTPAHHbLIX MHBECTULUNA B POCCUUCKYIO IKOHOMMKY B | nonyrogmm yBenuuuncs Ha
32.1% no cpaBHeHuto ¢ 2012-m, coctaBmB $98.8 mnpa. [pUTOK NPAMbIX MHOCTPAHHbIX
MHBECTMLMW BbIpoC Ha 59.8% pno $12.1 mnpg. Poccuiickve MHBECTULMW 3@ rpaHuLy BbIPOCN Ha
80% pno $126.4 mnpa.

» [lo ntoram mons, pocT KpeauToBaHUsi 6aHKOBCKUM CEKTOPOM He(hMHAHCOBLIX OpraHu3auumn
coctaBun 12.9% k Tomy e Mecsly NpoLunoro roga. AHanorM4HbIN nokasaTtesnb Mo UToram Unsa 1
noHs coctasnan 11.8%.
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UcemoyHuk (0aHHbIe, pucyHKu): Poccmam

KommeHTapuun: poct mHOEKCOB NpeanpuHMMaTENbCKON YBEPEHHOCTM B aBrycte SBNSKOTCS BaXKHbIMMU
GakTamu. HecmMoTps Ha TO 4YTO MX gMHaMUKa He obnagaeTt abConTHOM MPOrHOCTUYECKOW LIEHHOCTLIO B
OoTHoweHun pocta BBI, TOT pakT, 4YTO ynydweHve ISTUX MoKasaTenen UMeno MecTto Ha ¢oHe
BOCCTaHOBIIEHMS 3KOHOMMWYECKOro pocTa B EBpone um nogbema Ha TOBapHbIX pbiHKaX, Aenaet 6Gonee
BEPOATHLIM TO, YTO POCT MHOEKCOB MpeanpuHMMaTENIbCKON YBEPEHHOCTU Ha CaMOM [efe YKa3blBaeT Ha

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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YyCUNEHNE aKTUBHOCTU B SKOHOMMKE CTpaHbl. [JJONOMHUTENBHBIM MPU3HAKOM 3TOr0 SIBMSETCS CHWMXEHue (C
Y4YETOM CE30HHOro pakTopa) cTaBku 6€3paboTuLbl N0 UToram MM,

OpHoBpeMeHHO, 3amMeaneHne NHMNAUUMM B aBrycte HOCUNO OrpaHUYEHHbIN XapakTep. OTO 03Ha4aeT, YTo
ocnabneHvne geHexHon nonutukn bankom Poccun (LUB P®) B TedeHne OCEHN MOXET COCTOSTLCS MO3XKe U
oKasaTbCA MeHee 3HayuTeNbHbIM, YeM OXMAaeTcs cendac MHOrMMK 3akcnepTamu. be3oTHocuTenbHO
NPUYUHBI YNOPCTBa MHAPNAUUK (BNUAHUS ocnabneHnsa pyons, BNMAHWUA pocTa LiEeH Ha 3HEProHOCUTENN Unu
OTHOCUTENBHOM YCTOMYMBOCTM pOCTa 4YacTHoro noTtpebnenus), LUB P® moxeT okasaTbCsa BbIHYXAEH
OCTaBUTb MPOLIEHTHbIE CTaBKW Ha BbICOKUX YPOBHSX AfS TOro, YToObl HE OOMNYCTUTb CAMLIKOM CUMbHOMO
BbIXO4a MHALMM 3a Npefernsl LLeneBoro nHTepearna no utoram roga.

KoHcmaHnmuH ®é€dopos, Omaden cmpaHo8020 aHanu3za AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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TagXuKucrTaH

» O6wm ocTaToK KpeaUTHbIX BIOXEHUW B SKOHOMMKY Ha koHel, mona 2013 roga coctasun 6.7
MAp4. COMOHU, YBENMYMBLUMCE 3@ CEMb MecsLeB Ha 23.6%, a B roaoBOM BbipaxeHun — Ha 41.8%.

> O6Wwun ocTaToK Aeno3nToB B 0OaHKOBCKOWM cucTemMe Mo cocTosHuo Ha 31 uona 2013 roga
coctaBunu 5.04 mnpa. COMOHHU, YBENUUYUBLLUCE 32 ceMb MecdLeB Ha 4.6%, a 3a rog — Ha 16.1%

» Ha koHey uioHsa 2013 roga ypoBeHb afeKBaTHOCTU KanuTarna nepBoro ypoBHsi coctasun 21.5%.
Hons knaccucguunmpoBaHHbIX KpeautoB B 00wem obbeme kpeauTtHoro noptdens 6aHkoB
coctaBuna 18.2%. [loxogHocTbL akTMBOB cocTtaBuna 2.1%.

KpeputoBaHne 3KOHOMMKU: B % (pocT - Kk WHAauMkaTopbl 6aHKOBCKOro cektopa: B %
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KommeHTapuu:

Temnbl pocTa KpeauToBaHUS OKOHOMUKM B MWIOMEe 3aMennunmcb. TeM He MeHee, COrfacHo
onybnukoBaHHbIM AaHHbIM GaHKOBCKOro cektopa 3a uioHb 2013 roga, NOCTEMEHHbIM POCT OTHOLUEHUS
KpeauToB K geno3utam Habnogaetcsa B nocnegHun rog (¢ 1.1 B uione npowroro roga ao 1.3 B uone 2013-
ro) Ha ooHe pacTyllien gonnapusaumm (4ons KpeauToB B MHBanTe 3a rog ¢ uong 2012 roga no umionb
2013-ro Bblpocna ¢ 61% po 62%). Takas AMHaMuMka YkasblBaeT Ha BO3pPOCLUME WHOCTPaHHbIe
obsi3aTenbcTBa OAHKOBCKOIO CeKTopa: Ha (oHe 28.7%-HOro rogoBOro pocTa OAEHEXHOW MaccChl, pPOCT
BHYTPEHHErO KPEeAWUTOBAHUS KOMMEHCUPYETCS COKpalleHMeM akTMBOB M pPOCTOM 00a3aTenbcTB B
WHOCTpPaHHOM BanTe (CornacHo AaHHbIM OEHEXHOro 063opa Mo COCTOsIHMIO Ha KoHel utoHs 2013 roga).
Ecnn nocMoTpeTb Ha CTPYKTYpY KPeOouTOB, 3HAUYUTESIbHYH AOMNK0 MO-MPEXHEeMY 3aHUMAalT KpeauThbl,
BblaHHbI€ Ha 3KCMOPTHO-UMMNOPTHLIE onepauunn (23%), KOTOPbIN BHECITM OCHOBHOW BKNag B POCT KPeaUTOB
3a wecTb Mecsiua Tekywero roga. C y4etom Toro, 4to gemunt BHeWwHen Toproenu coctasnseT 39% BBI
M MNOYTU MOSMHOCTLI MOKPbIBAETCHA MOCTYNaKWMMN  OEHEeXHbIMM NepeBodamMun, Mnpu  CpaBHUTENBHO
HebonbLIOM YypOBHE BasniOTHbIX PE3epPBOB POCT WHBAmMOTHbIX 00A3aTenbCTB 3KOHOMUKM HeceT B cebe
onpeneneHHbIe PUCKN.

Onbeupa KypmaHanuesa, Omden cmpaHo8020 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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A3epbaunpxaH

MexdyHapoOdHbie pesepenl KommeHTapum: - turaninfo.com -  MexayHapodHble — akTuBbl

8 urosie so3zpocsiu Ha 3.8%

LeHbl Ha npodyKuyuto
NPOMbIWII€HHbLIX
npouszeodumeneli
CHU3UNUCb

UHocmpaHHbIe
uHeecmuyuu 3a 7 mecsiyes
cocmasusiu 6onee 2.2
mMnpod maHam

AszepbangxaHa 6e3 ydyeTa cpeactB HedrsHoro cdoHoa AsepbanpkaHa
yBENUUYUNUCH B Mtone Tekyllero roga Ha $499.4 mnH unu 3.8%, oo $13.625
Mnpg. Mo OTHOWeEeHWIO K Havany roga 9ToT MokasaTellb YBenuuuncs Ha
$1381.69 wmnH wnm  11.3%. Kak coobwaetr LleHTpanbHbIi ©OaHk
AzepbangxaHa, B CTPYKType MeXAyHapOAHbIX akTMBOB B OTYETHOM
MecsLue YBENMMUYUNCL CpeacTBa B PasfNUYHbIX MHOCTPaHHbIX BantTax
(npenmyLuecTBeHHo gonnapbl CLUA n eBpo) go $13625.1 mnH. CToumocTb
KOp3WHbI crieumarnbHbiX NpaB 3aumMcTBoBaHus (SDR), B KOTOpbIX onnaveHa
Jonga cTpaHbl B ycTaBHOM dooHAe MexayHapogHoro BasnoTHOro ¢oHaa,
Bblpocna Ao $233.62 MnH. 3a rogoBoi Nnepuog BpeMeHn MexayHapoaHble
aKTVBbI CTPaHbl yBenuuunucb Ha $1692.6 mnH unu 14.2%.

KommeHTapuu: - azerpress.atoo.az — 1o cpaBHeHUIO ¢ aHB-utonem 2012
roga Ha nNpoaykuuito MPOMbILWMEHHbLIX Npou3BoauTenen B AsepbangxaHe
cHmannucb Ha 5.2%. Kak ckaszaHO B coobuweHun [ocyaapCTBEHHOro
KomuTeTa no crtatuctuke, B uone 2013 roga no cpaBHeHuUto ¢ noHem 2013
roga ueHbl Ha NPOAYKLUMIO MPOMBbILLSIEHHBIX NPOU3BOAUTENEN BbIPOCIM Ha
4.1%. B rogoBOM WCYMCIIEHMM LEHbl Ha NpoAyKUMO OO0ObiBaloLLEN
NMPOMBbILUNIEHHOCTM CBSI3aHHOW C AobblMer HedTU U rasa CHU3UIIUCh Ha
7%%, a 3a mecsy Bbipocnn Ha 4.8%. B gpyrux cdepax gobbiBatoLen
NPOMBILLNEHHOCTU Bbipocnn 3a rog Ha 1.4%. B nepepabatbiBatollen
NPOMBbILLUNIEHHOCTM LieHbl CHU3MNMCb Ha 0.4% 3a uonb, a 3a rog, BbIPOCIK
Ha 1.8%. B TOM uucrne Ha XMMUYECKYI0 MPOAYKUUIO LEeHbl BbIPOCAW Ha
2.8% 3a unonb, a rog Bbipocnun Ha 8.2%.

KommeHTapuu: - turaninfo.com — O3OkoHomuka AsepbanmkaHa u3-3a
pybexa nonornHuniack 3a 7 MecsiLeB 3TOro roga Ha Cymmy, 3KBUBaneHTHYI0
2.222 mnpa maHatoB (+46.7% B CpaBHEHWW C aHanorMyHbIM Nepuosom
npowrioro roga). Kak coobuwaet NockomcTar, 3T (OUHAHCOBbIE BrVBAHUS
NOCTYNUAN OT WUHOCTPAHHLIX KOMMAHWA N MeXAyHapoAHbIX (PUHAHCOBBIX
NMHCTUTYTOB. Jlngepom sBnsaTCca GpuTaHCKMe KoMnaHuu, BrNpbICHYBLUNE B
MeCTHblEe CTPYKTypbl 6onee TpeTu Bcex uHsectnummn (855 mnH 693.3 ThiC.
maHatoB). [anee cnegytot CLUA — 267.149 mnH maHaToB. Ha cneayowmx
MecTax uHBecTopbl M3 Hopserun (255.19 mnH), AnoHumn (228.86 MrH),
Yexun (156.5 mnH), Typumm (135.81 mnH) n ®paHuum (77.53 MnH).
Jinpepom cpeau MexayHapoOHbIX oOpraHusaumi gaendetcs BcemupHbIn
6aHk, nHBectupoBasLnii B AsepbanaxaH 67 mnH 498.9 Tbic. MmaHaToB. Ha
cuety Asmatckoro 6aHka passutus 28.81 MnH MmaHaTtoB, Vicrniamckoro
GaHka pasBuTua - 7.77 mnH maHaTtoB, CoseTta EBponbl — 1.177 MnH
mMaHaToB. OcTarnbHOM 00bEeM WMHBECTULMA MPULLENCHA Ha KOMMaHuM w3
OpYrux cTpaH.

10

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
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lNocdone c Havyana 2o0a
ebIpoc Ha 926 MsiH fiees

BasnromHsbie pe3sepebl
Hauy6aHka docmuanu
HO08020 UCMOpPU4Y€eCKO20
makcumyma - $2.578 mnpad

LleHbl Ha NPOMbIWIEHHY IO
npodykyuro 3a 200
8bipocsu Ha 3.3%

B I nonyzoduu 2013 a.
umMropm 3Hepa2opecypcoe
yeenu4yurscsi Ha 0.8%

KommeHTapuum: - Allmoldova.com — NocygapctBeHHbIn gonr MongoBbl Ha
31 nrong c.r. coctasun 22 mnpg 110.7 MrH Nees, yBENUYMBLLMCH C Havyana
roga Ha 926 mnH nees, unu Ha 4.4%. lNo gaHHbIM MUHGMHA, B YaCTHOCTH,
BHYTPEHHUN rocgonr B aHB-utorie 2013 r. Bblpoc Ha 229.1 MnH nees, unm
Ha 3.7% - po 6.388 wmnpg neeB. Ha ero obcnyxuBaHne 6binu
NCromnb30BaHbl AeHexHble cpeactsa B cymme 179.5 mnH nees (95.6% ot
3annaHnpoBaHHoro). BHewHmn rocgonr MongoBbl Ha KoHew, uionst 2013 r.
coctaBun 15.723 mnpa nees ($1.235 mnpa), yBenuuMBLLUMCL C Hadana
roga B neeBOM BblpaxeHun Ha 696.9 mrH nees (4.6%), a B 4onnapoBoM
BbIpaXeHUN OH cHM3urcsa Ha $10.4 mnH, unu Ha 0.8%.

KommeHTapumu: - Allmoldova.com — PesepBbl BantoTbl HauMoHanbHOro
6aHka Mongosbl (HBEM) npeBbicunu Ha 17 aerycta $2.578 mnpa, 4to
aBngeTca abCconTHbIM UcTopuyeckum pekopgom. C Havana aerycta
pesepBbl Bblpocnu Ha $71 mnH. Mpeabloywmin pekopa pasHanca $2.554
Mnpa n 6bin gocturHyt 9 aerycta 2013 r. Bonblwe Bcero pesepBoB
XpaHUTCS B LieHHbIX Oymarax - cebiwe $1.645 mnpa npotme $1.606 mnpa B
koHue uons. Cymma genosuToB yBenuuunacek Ha $28.7 mnH - go $925.5
MIH. MouTn Bce aenoantbl ($872.3 MH) pasmelleHbl B 6aHkax, UMEoLLMX
rornoBHoe otaeneHue 3a npegenamu PM. B 2012 r. BantoTHble pe3epsbl
HBEM yBenuuunuce Ha $550 mMnH (27.9%) v cocTaBunu Ha KoHel, roga
$2.515 mnpa. B 2011 r. pesepsbl paBHsnuch $1.965 mnpa (+13%), 2010 r.
- $1.717 mnpg (+16%), 2009 r. - $1.48 mnpg (-11.5%), 2008 r. - $1.67
mnpg (+25.7%), 2007 r. - $1.33 mnpa (+72%).

KommeHTapun: - Allmoldova.com - B wuone 2013 r. ueHbl
npou3BoAnTENEN NPOMbILLNIEHHOM NpoayKuun MongoBbl B LEESIOM BbIPOC U
Ha 0.4% no cpaBHeHuto C¢ uoHem 2013 1., Ha 1.5% nNO cpaBHEHWUO C
nekabpem 2012 r. n Ha 3.3% - no cpaBHeHuto ¢ nonem 2012 r., coobwaet
NOIl.md. lNo gaHHbIM HauuoHanbHOro 6GIPO CTAaTUCTUKK, B YACTHOCTU, B
ropHo00bIBaloLLEN MPOMBILLNIEHHOCTU LieHbl B utorne 2013 r. cokpaTunumch
Ha 2.8% no cpaBHeHutio Cc gekabpem 2012 r. B TO Xe Bpemsi, OHU
yBennuunuce Ha 1.7% no cpaBHeHuto ¢ uoHeMm 2013 r. u Ha 1.4% B
CpaBHeHMM C wuorieMm npowroro roga. B nepepabatbiBatoLien
NPOMbILNEHHOCTM UeHbl B uone 2013 r. yeBenuumnuce Ha 1.8% B
cpaBHeHuu ¢ aekabpem 2012 r., Ha 0.4% - No cpaBHeHUto ¢ nroHem 2013 T.
n Ha 3.8% - no cpaBHeHutO ¢ uoHeM 2013 r. B aHepreTuyeckomM cekTope
ueHol B umone 2013 r. He npeTepnenn W3MEHEHUA B CpPaBHEHUU C
nekabpem 2012 r., ntoHem 2013 r. n monem 2012 .

KommeHTapumu: - Allmoldova.com — Mongosa B | nonyrogumn 2013 r.
nMnopTupoBarna aHepropecypcoB Ha $592.4 mnH, unu Ha 0.8% Gonblue B
CpaBHEHMM C Tem e nepuodom npowsoro roga. [lo  AaHHbIM
HaumoHanbHoOro 610po CTAaTUCTUKKM, B YaCTHOCTM, MMMOPT HedPTM WU
HedpTenpodyktoB B  sHB-MioH 2013 r. coctaBun  $272.5 MIH,
ymeHblwmBWNCbL Ha 1.5% B cpaBHeHWnM C Tem xe nepuogom 2012 .
MiMnopT npuMpogHOro M UCKYCCTBEHHOro rasa cokpatwusnica Ha 7.1% - go
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Y30ekucrtaH

lMpou3zeodcmeo
npoMbIWIIeHHOU
npodyKyuu yeenu4yusnochb
Ha 8.2%

$256.2 mnH. MNocTtaBkM yrns ymeHbwunucb Ha 6.8% - no $8.9 mnH, a
UMMNOPT 3NeKTpoaHeprnm Bblipoc B 2.2 pasa - o $54.8 mnH. [ons
MUHepanbHoOro Tonnuea B o6wem obbeme Mongasckoro mmnopta B |
nonyrogun 2013 r. coctaBuna 22.8%, cokpatmBwmcb Ha 1.1 n.n. no
CpaBHeHMIo ¢ TeM xe nepuogom 2012 r. IMnopT aHepropecypcos 3aHsn 1-
€ MecTo B 00Llen CTpykType NocTaBoK npoaykuun B MongoBy 3a 6 mec.
2013 r. MNpwn atom nmnopt HedpTenpoaykrtos coctasun 10.5% B cTpykType
obLero umnopTa, NPUPoAHOro rasa - 9.9%, anekrpoaHeprun — 2.1%, yrns
- 0.3%.

KommeHTapumu: - oreanda.ru — B sHB-utoH 2013 roga B Pecnybnuke
Y3beknuctaH npovsBeeHO NPOMbILWIEHHON Npoaykumm Ha 28493.9 mnpAa
CyMOB, 4TO Ha 8.2% Oonblle no cpaBHeHUO ¢ AHB-UoH 2012 roga. O6
3TOM coobuaeT NockomcTar. [oTpebuTensCcknx ToBapoB NPOM3BEOEHO Ha
10107.3 mnpa cymoB. Poct coctasun 14.4% no cpaBHEHUIO C AHB-WIOH
2012 roga. V13 HMX NpoaoBOSIbCTBEHHbIX TOBaApoB cocTaBunv 4332.3 mMnpAa
cymoB (+7.9%) n HenpoA4OBONbCTBEHHbIX ToBapoB Ll 5775 mnpg cymos
(+19.8%). Haunbonblumnn yaenbHbIR BeCb B CTPYKTYpe MNPOMbILLIIEHHOrO
NPoOn3BOACTBA 3aHMMAaeT MALUMHOCTPOEHME N MeTannoobpaboTka (18.3%
OoT obuwero ob6bema MPOMBIWIIEHHOIO MPOU3BOACTBA), TOMMBHASA
nHgyctpua (17.1%), nerkas npombiwneHHocTb (13.4%) wn nuwesas
nHayctpusa (13.1%). MNpn 3TOM AoNs TONAMBHOW MHAYCTPUM CHU3UNACh Ha
2.1% no cpaBHeHWO C SAHB-uOH 2012 roga M MaLUMHOCTPOEHUS W
MeTannoobpaboTkn Bbipocna Ha 2.8%. [Hdons nuWeBOW MHAOYCTPUM
cHuM3unacb Ha 0.5% B oTyeTHOM nepuoge. B uvacTHocTW, TonnmMBHas
MHOYCTpUS npousBena npoaykuum Ha 4.885 TpnH. cymoB (+2.5%),
MaLIMHOCTPOeHne un metannoobpabotka L| 5.22 TpnH cymoB (+23%),
nerkast npombiwsieHHocts L 3.809 TpnH cymoB (+15.1%) »n nuweBasd
nHayctpusa L 3.723 TpnH cymoB (+7.1%).

yK a“ Ha rocyﬂapCTBeHHblﬁ OOJIT. BHELUHUI U BHyTpeHHMVI rocyﬂapCTBeHHblﬁ AOIr, Ha KoHel,
p nepvioga (B $ mnpa)
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Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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roga

locdone e siHe-uroN1e
8bIpoc Ha 7.3%

A3apoe ymo4Hurs, 4mo
pocm BBIl 8 urone
cocmasun 2.4%

3os10moeasiromHbie
pe3epebl COKpamusuch Ha
$2 mnpa

KommeHTapum: - finmarket.ru — COBOKyrMHbIN rocygapCTBEHHbIN (NPSAMOW)
W rapaHTMPOBaHHbIN rOCy4apCcTBOM OOMT YKpauHbl B Mtone Bbipoc Ha 1.5%
- 0o $69.219 mnpa, coobuwaeTtca B MHbopMaLum, pasMeLLieHHOW Ha caliTe
MUHUCTEPCTBA (OUHAHCOB YKpauHbl. B saHB-mione obwumi rocgonr
yBenuuuncs Ha 7.3% - ¢ $64.495 mnpa. O6LWMiA BHYTPEHHWUIA OONT B Utore
Bblpoc Ha 2.8% (c Havana roga - Ha 25.2%) - no $32.339 mnpg, obwwii
BHewwHun gonr - Ha 0.4% (c Havana roga ymeHbLuunca Ha 4.6%), go
$36.879 mnpg. B 2012 rogy obwwui rocaonr YKpavHbl yBENUYUIICS Ha
$5.27 mnpa, unu Ha 8.9%, B TOM 4ncne BHyTPEHHUN - Ha 18.8%, BHELHMN
- Ha 3.1%. lNpaButenbcTBy YkpauHol B 2013 rogy npeactouT BbINNaTUTb
no BHEeLWHMM gonram okono $9 mnpga.

KommeHTapumu: - unian.net — [lpemMbep-MuHUCTP YKpanHbl Hukonan
AsapoB yToudHun, 4to poct BBI1 B untone cocrtasun 2.4%, Torga Kak B
naTHULy, 16 aBrycTta, ccbinasicb Ha AaHHble [ocygapCTBEHHOW CryXObl
CTaTUCTUKK, Npembep coobwun, 4to pocT BBI B ntone cocrasmn 2.5%.
Kak nepepaet koppecnoHaeHT YHWAH, Takon nokasaten BBI1 Asapos
03BY4YMIn cerogHa Ha 3acegaHum KabuHeTa MUHUCTpOB. “Mbl MMeeM B
nione 2.4% pocta BBI1l. 3T0 o4eHb onTMMUCTUYECKUIA NokaszaTenb. A B
Luenom 3a 7 MecsiueB BbIpOBHANCS nokasatenb BBI1 B Hawewn ctpaHe”, -
ckasan npembep.

KommeHTapuum: - delo.ua — PaHee HBY yBepsin, 4To pe3epBbl OCTaHyTCS
Ha TOM >Xe YpOBHe. 3050TOBaNOTHbIE pe3epBbl YKpauHbl CHU3UUCL Ha
2.3% pno $22.7 mnpg B wone. AnekcaHap [Mapawwii, pykoBoauTenb
aHanutunyeckoro otaena Concorde Capital coobwunn, cornacHo TRData,
YTO CHWXKEHME PE3EepPBOB COBMANO C MPOrHO3HbIM 3Ha4YeHnemM. MUHUH He
cMmor cobpaTb AeHbrn u3-3a pybexa B CBeTe MOBbILEHHOMO KPeAUTHOro
nedonTHoro ceona Ans YKpauvHbl M HOBbIX MPU3HAKOB CBOpPa4YMBaHUS
nporpammbl QE3. Kak coobwaet HBY, Ha nameHeHvne pasmepa pe3epBoB
NpPenMyLLLECTBEHHO NOBIUANN BbINNaThl no obnuraumsam
rocyapcTBeHHoro 3aima B cymme $606 MIH M noralleHnss oMepenHoro
TpaHwa kpeauta MB® B pasmepe $403 MIH, KOTOpble YaCTUYHO ObInK
KOMMEHCMPOBaHbI MOCTYMMEHNSMN OT NPOAaXKM roCygapCTBEHHbIX LIEHHbIX
oymar B cymme $314 wmnH. Takke coobllaeTcs, 4YTO B uone
HaunoHanbHbIn 6aHK HE BbIXOOUIT HA MEXOaHKOBCKWUIA BartOTHBLIN PbIHOK.
Takum o00pasoMm, C Hadana roga 30SI0TOBANOTHbIE 3anacbl CTpaHbl
yMeHbLUMNUCcb Moyt Ha $2 mnpa. AHanuTuk Takke coobliaeT, 4To
pesepBbl cokpaTaTes Ao $20.1 mnpa Ao koHua roga. HanomHuM, 4o KoHua
roga YKkpauHe no BHELUHUM gonram Heobxoaumo eule Bbinnatutb $3.386
Mnpa. [Mpyv 3TOM 3HauMTeNnbHasA 4YacTb NNaTEXeW 3annaHuMpoBaHa Ha
OKTSI6pb-HOsIGPL B pasmepe $2.01 mnpa. CambiMy MUHUMAnNbHBIMKU GyayT
BbiNnaTbl B Aekabpe — $125 mnH. Kak coobuwanocb paHee, Kk Hadany
nons obvem 3BP coctaeun $23.14 wmnpg. 7 aerycta HBY nposen
ouyepenHol nepeson cpeActs Ha $572 MnH B cyeT ynnatbl Aonra nepea
MB®.
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lFocypapcrBa-y4acTHUKu EABP ApmeHua benapycb KasaxctaH KbiprbisctaH Poccua TagKuKuctaH
Mokasartenb fAIHBapb-UtoHb 2013 1

Pocrt BBIM (%, AHB-M1toH 2013r K AHB-MtOH 2012r) 7.5 ** 1.4 5.1 7.9 1.4 * 7.5
PocT npombIwneHHOro NnponssoacTsa (%, aHB-uioH 2013r K AHB-MtoH 2012r) 8.3 -4.2 1.8 18.4 0.1 6.6
PocT npoayKuumn cenbckoro xo3ancrea (%, sHe-utoH 2013r K AHB-MtoH 2012r) 2.1 1.5 1.4 19 2.0 12.1
PocT o6bema rpysonepeBo3ok (6e3 Tpybonposoaos) (%, AHB-1toH 2013r K AHB-MIOH 2012r) 18.2 -9.5 8.8 6.1 -0.9 3.0
MNHBeCTULMM B OCHOBHOM KanuTan (%, aHB-mtoH 2013r K AHB-1toH 2012r) -6.5 ** 8.8 7.9 6.1 -1.4 9.3
3KcnopT (Mpa, S, AHB-uioH 2013r) 0.7 19.2 41.1 0.7 252.5 0.6
MmnopT (Mnpa S, aHs-moH 2013r) 2.0 20.9 23.1 2.6 160.9 1.9
Canbgo Tekywero cyeta (B % K BBI1, sHB-mtoH 2013r) -19.8 ** -17.0 ** 2.3 -37.6 ** 5.1 ** -1.5 **
OBbMeHHbIN Kypc, HaLMoHanbHas BaitoTa K gonnapy CLUA (cpeaHuii 3a aHB-utoH 2013r) 412.4 8679.7 150.9 48.0 32.7 4.8
Nubnaums, UML, (%, nioHb 2013r K nitoHto 2012r) 6.5 19.8 5.9 8.1 6.9 5.5
Poct aeHekHol maccbl, M2 (%, ntoHb 2013r K ntoH02012r) 11.7 42.3 7.7 22.2 15.5 24.5
30/10TOBaNIOTHbIE pe3epBbl (B MecALax MMNopTa ToBapoB , MioHb 2013r) 49 2.3 6.8 4.6 19.2 0.6 **
MpoduumT / e GULMT rocyaapcTBeHHOrO GloaskeTa (B % K BBI 3a AHB-wioH 2013r) * 2.5 ** 1.9 124 -0.3 1.9 ** 3.6
PocT KpeauToBaHMA 3KOHOMUKNM BaHKamu (%, ntoHb 2013r K ntoHto 2012r) 2 10.7 36.0 14.0 34.5 18.7 42.7
MoKasaTe/ib KauyecTBa akTMBOB 6aHKOBCKOM CUCTeMbI, HepaboTatolume KpeanTbl / KpeauTbl (%, nioHb 2013r) 5.6 ** 47 ** 35.5 ** 5.9 3.6 18.2
MoKasaTeib afieKBaTHOCTU KanuTana 6aHKOBCKOM cucTeMbI, Kanutan / aktmsbl (%, nioHb 2013r) 16.4 ** 14.7 ** 14.8 ** 24.6 13.5 215

N CTOYHUKN: HaUMOHaNbHbIE BEJOMCTBA
lMpumeyarusa:
' Benapycu, KasaxcraHe, Poccum yKasaH npoduumt/aedpuumnt KoHconnamposaHHoro 6roaxkeTta B % K BBI1

’ B benapycu v Poccii yKkasaH 06bem KpeauToB GaHKOBCKOTO CeKTopa; B TaAKMKMCTaHe yKasaH 06beM KpeauToB Kpe AUTHbIX OpraHu3aLuii

* B benapycu v Poccui yKkasaH 06bem Aeno3nToB B 6aHKOBCKOM CeKTOpe
* - OLEeHKA HaLMOHaIbHbIX BEAOMCTB
** - noKkasaTe/ib 33 MapT UK AHBapb-mapT 2013
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MpumeuaHue: Hactoawmit gaiaskecT NoArotoaeH AHaiUTUYECKMM ynpasaeHnem (AY) EBpasuiickoro 6aHKa pa3sutus (EABP). Cosepikaliasca 3aech MHGOPMaLMA 1 BbIBOAbI HE ABAAIOTCA peKomMeHaaluel u
OCHOBaHbI Ha Ny6MYHON MHbOPMaLWK.



