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Muposasi 2KOHOMUKA
2026 - 2028 rr.

Cpeanuit poct uuposoro BB, % CoxpaHeHHe yCTOMYUBOTO
pOCTA MUPOBOU SKOHOMMUKMU

3,2%

FomGonee Bbicokmnin pocT BBI1: Ungus, KMTaﬂ

M apyrue pasBmedioLLLMecss SKOHOMUKMU

2010-2019 2023-2025 2026, 2028
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[locne anoxun ceepxpelleBbiX AeHer: ncCnbiTaHMe
o1 GUHAHCOBOM CTABUNIBHOCTU U MHBECTULLUN
B YCJIOBUSIX KHOPMAJIbHOI0» YPOBHS CTABOK

KnioueBble npoueHTHbIe cTaBkK, % rofoBbIX Hons «3oMbu-koMNaHum» B obeM konuyecTse kopnopauun, %
NcTouHuk: pacyeTbl aHanutmnkos EABP Ha ocHoBe gaHHbix FRED UcTouHuk: pacueTtbl aHanutmkos EABP Ha ocHoBe gaHHbix O9CP 1 MB®
rlpOLI,eHTHble CTABKUN He BepHYTCﬂ K HU3IKNM rlOBbILIJeHHble I'IpOLI,eHTHble CTAdBKUA YXY,EI,LIJCHOT
ypOBHﬂM npe,u,bl,u,yu.l,ero gecatTunetTumd BO3IMOXHOCTU KOMI'ICIHMﬁ no O6CJ'|Y)KMBCIH|/HO gonra
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[Tocne anoxu ceepxaeLleBbiX AeHer: UCMbITAHME
o1 GUHAHCOBOM CTABUNIBHOCTU U MHBECTULLUN
B YCJIOBUSAAX KHOPMAJIbHOI0» YPOBHSI CTABOK

O61beMbl NorawieHus Jonros KOpnopaumm, MapA Jonn.

1,9
2-0 1,7
1.8
1.6 13
1.4 1,2 -
, -

1.2

1,5

1.0 08 09

1,0
0,8
¢ o
06 o4 i I

oz ---...lllll

2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

H CLIA EC M OcranbHble cTpaHbl

NcTouHuk: pacyeTbl aHanutmnkos EABP Ha ocHoBe aaHHbIx S&P

3aMMCcTBOBAHUSA M POCT MHBECTUL UMK KopriopauuK, 1995 = 100%

500
300
100 el

1995 1997 1999 2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 2023

= KopropaTunBHble o6nunraLmnm

NHuBecTnumm

TpeHa uHBecTULMM n0 2008 1 TpeHg obnuraummn no 2008 r

NcTouHuk: pacyeTbl aHanutnko EABP Ha ocHoBe gaHHbIx O3CP 1 MB®

‘ Poct notpebHocTn B pepmHAHCMpPOBAHUM O0NTOB \

NpPpOoAOOJIXKUT CAEP>KUBATb POCT MHBECTULUU
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CpepHun poct BBI, % E

3aMenneHue nenoBou

aktuBHocTtn B CLLA

o no1 6%
|/B 2025 r.n 2026 F.J

3a nocnepHue 20 neT
6onee HU3KUM pOCT Obl1 TONBKO
B Nepuopn NnaHAeMUMU

2010-2019 2023-2025 2026 2027-2028

PakTopbl:

PocT nHBecTmnumm [MoTpebneHue NnpogonxXmnT [MoBbiweHHas ctaBka PPC
B IT-uHdppactpykTypy 3aMepnnfATbeA no cpasHeHuto ¢ 2010-2019 rr.
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CpepHun poct BBI, % E

SKOHOMMUKA €BPO3OHbI
1.3
B pacrer

npuMmepHo Ha 1%

HQ BCeM MPOrHO3HOM
rOpMU3oHTE

2010-2019 2023-2025 2026 2027-2028

|T4bl oxunpaem: 1,1% B 2026 j

PakTopbl:

[MoBbiLLeHMe rocnMHBECTUL NI Tapudbl Ha akcnopT CTququ,Mﬂ [MoBbiweHne
B 060pOHY 1 MHPpPACTPYKTYpPY B CLLUA notpebneHuns NPOLLEHTHbIX CTABOK
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CpepHun poct BBI, % i

SkoHoMuka Kutas
COXPAHUT MOBbILLUEHHbIE

B e o Temnbl pocTta B 2026rr.

2010-2019 2023-2025 2026 2027-2028 ’ 6 /o

PakTopbl:

[Moppep>Xka NPABUTENBCTBOM NepeopueHTaumsa YacTu MocnepcTtBUS TapudHOro
BHYTPEeHHEero crpocd akcenopTa Ha Apyriue cTpaHbl koHdnukTa ¢ CLUA
M CTPAHbI-NOCPEnHUKHU
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B CLLUA 1 eBpo3oHe UHINALMS BbiLLe
LLesin n3-3a pocTa usgepixek

A
t CLIJA A EBpO3OHCI
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2010-2019 2023-2025 2026 2027-2028 2010-2019 2023-2025 2026 2027-2028

PaxkTopbl:

r [MoBbileHWe TapudoB J |7 Hedunuunt Tpyna J |7n0Tpe6?4)1sgg|):Kcel<%brlgecnpocaJ
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CLUA — 3amepneHue CHUXXeHUSA CTABOK,
EBpo3oHa — Kypc Ha noBbilLeHUE CTABOK

E CLUA EBpo3oHa @
22

—

2010-2019 2023-2025 2026 2027-2028 2010-2019 2023-2025 2026 2027-2028
CpepaHssa Knovyesas cTaBka, % rogosbix CpepnHas knioyeBasi cTaska, % rofoBbix
PakTopbl:

YBennyeHune ponrosou
HArpysku u HeobxoamMMocTH
pePUHAHCUPOBAHUSA

[MponHdnaumoHHbIe
a¢pPeKkTbl OT BBEAEHHbIX
Tapuégos

PocT nspgep>ek U3-3a NoBbILLEHHOrO
cnpoca Ha UHPPACTPYKTYpPY

[MoTeHuuan cHnxxeHnsa ctaskn PPC orpaHuyeH,
ELLB nepenpeT K nosbileHuto ctasku B 2027 r.
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TpeHAabl NCMONIb3OBAHUS BANIOT B pe3epBax,
pacyeTax U 6AHKOBCKUX onepaumnsx

MexpayHapoaHbie pe3epBbl LLeHTpAnbHbiXx 6aHKOB, fonu B %
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Oonnap === EBpo Opyrve BanioThbl

MctouHuku: BB, MB®, pacueTtbl aHanutmukos EABP

Hons ponnapa B pesepBax
Me[IeHHO U YCTOMYMBO
cHuxaetca — Huxe 50%
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BanioTHas cTpykTypa MexayHapoaHbix pacyetos Yepes SWIFT, %
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HOonnap MEspo [Oavb M [pyrue BanioThbl

NcTtouHukm: ®PC, SWIFT, pacyeTtbl aHanutmnkos EABP

Hons ponnapa B MeXAyHApPOAHbIX
pacyeTax pacTteT — 3a CYeT eBpO

Honsa ponnapa
B MeXAYHApOoaHbIX 6BAHKOBCKMX

AKTMBAX U NACCUBAX CTAOMNbHA |
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MaKpO3aKOHOMUYECKMIN MPOrHO3

Pecnybnuka
ApMeHus



