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MAKPO3KOHOMUYECKUN OAUOXKECT

HoBocTu rmno6anbHOM 3KOHOMUKU

CLUA: skoHOMWMYeckume AaHHble HOCUNM B OCHOBHOM OnaronpuatHbin xapaktep. Mo wutoram anpens,
3aMEeTHO MpeB3oLllen OXMaaHusa poCT 3aKa3oB Ha TOBapbl ASIUTESIbHONO NOJfib30BaHUA, B TOM 4uChe
nocne WUCKMIOYEHUA BOMaTUIbHbIX TPaHCMOPTHbIX 3aka3oB. MHAEKC yBepeHHOCTU noTpedbutenen no
Bepcun Conference Board 3a mMan HaMHOro MPEeBbICUN OXWAaHWUs BOMbLUMHCTBA 3KCNEPTOB, OOCTUTHYB
MakcuManbHoro 3Ha4veHus ¢ gespang 2008 roga. Jlyyiie oxuaaHui okasanucb AaHHbIE N0 NePBUYHLIM U
BTOPUYHbIM NMpoAaxaM Ha pbIHKe XUNbs B anperne, U No LeHaMm Ha HeaABMXMMOCTb (MHAekc Kenca-
Wwvnnepa) 3a mapr.

CornacHo npoTokony 3acepaHusa pykosoacTBa PepepanbHon PesepBHon Cuctembl (®PC),
cocrtosiBweroca 30 anpens — 1 mas, psg npeacTtaBUTENeEn PyKOBOACTBA aMEPUKaHCKOro LieHTpanbHOro
OaHka BbICKasarcs 3a pacCcMOTPeHME Bomnpoca 06 YMEHbLUEHMM pa3MepPOB OEWCTBYHOLLEN NPOrpamMmbl
«KONMMYECTBEHHOro cmsrdyeHusi». OgHoBpemeHHo, rmaBa PPC BepHaHke 3asBMN O BO3MOXHOCTW TaKoOro
YMEHbLLEHMS B Cryvyae NOSABIEHUS YBEPEHHOCTU B YCTOMYMBOCTM MO3UTUBHBLIX M3MEHEHUA B SKOHOMUKE,
PUCKOBAHHOCTU NPEX4EBPEMEHHOIO M3MEHEHWS MOMUTUKM B 3TOM HamnpaBreHUMN.

EBpona: npegBapuTenbHble 3Ha4YeHMs uHAeKkcoB PMI onsa cTpaH eBpO3OHbI 32 Mal yBENMYUITUCH MO
CpaBHEHMIO C anpesnbCKMMN 3HAYEHUSIMU M B OCHOBHOM MPEB30LLMAN NPOrHO3bl 60MbLUMHCTBA 3KCMEPTOB.
TeM He MeHee, 3TWM WMHOEKCbl OCTATCA HWkKe HeuTpanbHouM oTMeTku 50, ykasbiBasg Ha chnaj B
3KOHOMUYECKOW aKTUBHOCTU. B TO ke BpeMs, okoH4YaTenbHble AaHHble no BBI1 3a | keapTan B lepmaHum
cBuaeTenbCcTBOBanM O 6oree BbICOKMX, 4YEeM CUYMTanocb paHee, Temnax pocTta noTpebneHus
OOMOXO3ACTB 1 Oorfee 3HAYMTENBHOM Cnage B CTPOUTENIbHOM aKTUBHOCTU, YTO MOBLILIAET LLAHCHI Ha
OTHOCUTENBHO CKOPOE BO3BpaLLEHME 3KOHOMUKM K pocTy. Takke B [epmaHun, nyduwe OXugaHun
oKasanucb MHAEKC yBepeHHOCTU notpebutenen no sepcun GfK n mHpekc genoBoro knumara Ifo 3a
MaMn.

A3usn: npegsaputensHoe 3HadeHne nHgekca PMI no Bepcun HSBC ansa npombiwneHHocTu B Knutae 3a
Mal HEOXWMAAHHO CHU3UITOCb MO CPaABHEHWUIO C anpenem, okasaBLUMCb HWXKe oTmeTkn 50 (Ha npakTuke, B
KuTae 3HaueHue aToro nngekca Hmke 50 He o3HavaeT cnaga).

CornacHo npoTokony nocrnefHero 3acepaHua pykosoactsa baHka AinoHMK, HekoTOpble ero y4acTHUKK
BbIPa3unn COMHEHUs1 B JOCTUXMMOCTM LieNeBoro 3HadeHns nHpnauum Ha ypoBHe 2% K yCTaHOBNIEHHOMY
cpoky (mapTt 2016 roga).

ToBapHble pPbIHKU: LUeHbl Ha HedTb koneGanucb B Te4YeHMe nepuoda, MpOoLUeALllero ¢ Bbixoda
npeablayliero Aanmpkecra, NofelleBeB B CepeavHe MpoLunion Heaenu, Koraa copepkaHue npoTokona
nocrnegHero 3acenaHus pykoogactea ®PC Gbifio BOCNPUHATO Kak CBUAETENBLCTBO pPacTyLLUE roTOBHOCTM
aMepPUKaHCKOro LEeHTparbHOro 6aHka K Y»XeCTOUYEHUIO MOSMTUKK, U NO34HEE BOCCTAHOBMBLUWCH B LIEHE, B
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Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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YaCTHOCTM  NoA  BAUAHUEM  MO3UTUBHbIX
3KOHOMMYecknx AaHHbix B CLUA. B pamkax
aToM AuHamukm Brent nogopoxan, a WTI, Ha
KoTopyto  BnusaAnu  coobuweHna o Gonee
3HaUYUTENbHbIX, YeM OXMAAanoCb, HAKOMEHHbIX
3anacax aToro cbipbsi B CLUA, nogewesena no
utoram 7 gHen.

LleHbl Ha HedTb MO mMTOram TOproB 28 mas
2013 roga: oduumanbHble LeHbl HedTAHbIX
dblodepcoB OnwKamwero Mecsita MNOCTaBKM
coctaBunu B JloHooHe Ha Inter Continental
Exchange Futures Europe — Brent — $104.23
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(+0.3% no cpasHeHunio ¢ 21 masi) 3a 6appenb; B Hbto-Mopke Ha New York Mercantile Exchange — Light
Sweet Crude Oil — $95.01 (-1.2% no cpaBHeHuio ¢ 21 mas) 3a 6appernb.

LleHbl Ha 3onoTto no utoram ToproB 28 masa 2013 roga: oduuymanbHasa uLeHa ObYepCcoB Ha 30510TO
Gnvxanwero mecsua noctaBkn B Helo-Mopke Ha COMEX coctasuna $1378.9 3a yHumio (+0.1% no

CpaBHeHMIO ¢ 21 mas).

KoHcmaHmuH ®Edopos, Omden cmpaHo8020 aHanusza AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).

CofeprKalasncs 34ecb MHGOPMaLLMA U BbIBOAbI HE ABNAIOTCA PEKOMEHAALMEN M OCHOBaHbI Ha Ny6IMYHON MHbOPMaLMK.
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HOBOCTU B rOCYOAPCTBAX-YYACTHUKAX EABP

ApmMeHus

» WHdnauma 3a nepuog aHeapb-anpens 2013 roga 3adukcupoBaHa Ha ypoBHe 3.2% MO CpaBHEHUIO
C aHanorn4yHbIM NepMOAOM NpeabiayLero roaa.

» Temnbl KpeguTOBaHUA 3KOHOMMKM Ha KoHel, anpens 2013 roga B rogoBOM BblpaXKeHUM
coctaBunm 20.7%.

» [eHexHas macca (M2X) Ha koHel anpenda coctasuna 1.368 TpnH. ApamoB, YyBENMYUBLUMCH B
rogoBOM BblpaXkeHun Ha 18%, a 3a mecsy, Ha 0.3%.

» UeHTpanbHbin baHk ApmeHun (LUBA) ocTaBun Heu3MeHHOW cTaBKY pedUHaHCUpPOBaHUA Ha
ypoBHe 8%.

» Ha ¢oHe noBbiwWeHNA LueH Ha poccunckum ras ¢ 7-10 mona 2013 roga (B 3aBMCMMOCTM OT YPOBHS
notpebneHusa poct ans notpebutenen coctasut oT 13.9% fo 18.2%) LIBA nepecmoTpen nporHos
MO YPOBHIO roA0BON MHMNALMK Ha nepBoe nonyroave 2013 roga ¢ npexHux 4.5% 8o 4.8%.

NHpekchbl ueH PocT geHexxHOM MaccChbl U KpegUuToOBaHUA B
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KommeHTapum:

B anpene 2013 roga, pocT LeH, Kak 1 oxuganock, yckopuncsa 4o 3.9% B roqoBOM BbIPaXXEHUN, YaCTUYHO B
cuny adpdekta HU3kom 6asbl. YckopeHue LeH Habnoganocb npakTU4ecku No BCEM rpynnamM TOBAapOB,
KpOMe HEeMNpOAOBOSbCTBEHHbIX. TeM He MeHee, uvHMMASUMSA BCe elle HaxoauTcsa B npegenax
3annaHunpoBaHHoro LIBA ypoBHSA (4% +1.5%). CoxpaHsiowmecs BbICOKME MOKa3aTenn 3KOHOMUYECKOW
aKTMBHOCTU 3a 3TOT Nepuog COOTBETCTBYIOT POCTY AeHexXHoW macchl B 18% Ha koHey, anpensa 2013 roga B
ro4OBOM BblpaXeHun u Temny kpegutoBaHusa B 20.7%, n He co3gatoT JOMNOSTHUTENBHOMO MHASIALMOHHOIO
nasneHus. B 6nvxkanwnin nepuog Temnbl MHONAUNN OOMKHBI 6binn 6bl 0cTaBaTbCa yMepeHHbiMU. Ho ¢
Y4ETOM MOBbLIWEHUS LUEeH Ha POCCUUCKUIA ra3, BO3MOXHOro nepecmotpa Tapudgos KKX v HeraTMBHOro
abdekTa NOroAHbIX yCrnoBui (rpag) Ha nokasaTernu CenbCKoro XO3siIMCTBa criefyeT OXuaaTb YCKOPeHUs
nHpnsaumm no ntoram 2013 roga (Kak MMHUMYM [0 MOPOroBOro 3HAYEHNS).

Apmar AxyHbaes, Omdesn cmpaHo8oe20 aHanu3da AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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benapycb

» [lo utoram | kBapTana npaBUTENbLCTBO UCMOSHMIO pecnybnnkaHckum 6rogxeT ¢ npoduuntom 800
mnpa pybnen (0.6% ot BBI 3a aToT nepuon)
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KommeHTapuu:

Wtorn | kBapTana B obnactn 604KeTHOM NONMUTUKM GnaronpusiTHbl, YTO HE ABMAETCA HEeOXWOAHHOCTLIO:
cuTyaums ¢ 6log4xeToM B Y3KOM CMbIcne (He BKIoYas kBasudurckanbHble onepauunn) B benapycu He 6bina
npobrnemHon pgaxe B nepuog 2009 — 2010 rogoe, korda BRAcTU 3HEPTMYHO  CTUMYNUMPOBANW
3KOHOMMYeckmnn pocT. C 6Gonee oO6OWeENn TOYKM 3pEHUsA, BHyLIAET HACTOPOXEHHOCTb CHWXEHue
NOSIOXXMUTENBHOIO CanbAo rocygapCTBEHHbIX (PMHAHCOB MOCIE NX KOHconuaaumm Ha poHe kpusmca B 2011-
M: COXpaHEeHMe 3Ha4MTENbHOro BHELWIHero gucbanaHca MoxeT TpeboBaTb Goree XeCTkon OHaKeTHOWN
NONUTKKKN, YEM NPOBOASLLAACHA B HACTOSALLMIA MOMEHT.

KoHcmaHmuH ®édopos, Omdesn cmpaHo8020 aHanu3a AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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KasaxcTaH

> Mpodmumt cyeta Tekywmx onepauun (CTO) nnatexHoro 6anaHca KasaxctaHa 3a ssHBapb-mapT
2013 roga coctaeun $1.6 mnpa., YTO HWKe B CpaBHEHUN ¢ nNpodumumTom B pasmepe $3.2 mnpa. 3a
saHBapb-mapT 2012 roga.

> BanoBou BHewHun gonr (BB[l) KasaxctaHna no ntoram 2012 roga coctaeun $137.1 mnpa. npotus
$125.2 mnpa. no utoram 2011 roga. B obwem o6beme BHeLIHEro Aonra Aonsi rocyaapCTBEHHOro U
rapaHTUPOBaHHOIO rOCYAapCTBOM AoSIra No UToram Mpowsoro roga cHusunack Ao 4.3%, vnum $5.9
MNpA. (4.4%, unn $5.5 mnpa. Ha Havano 2012 roga).

> BanoBble mexxayHapoaHble pe3epBbl cocTaBunun $26.4 mnpa. Ha koHew anpens 2013 roga.

» AxtuBbl HaumoHanbHoro ®oHaa Pecnyonuku Kasaxctan (H®PPK) coctaBunu $62.4 mnpg. Ha
KoHel anpens 2013 roga.

MnatexHbIn 6anaHc BMP u aktuBbl HOPK
(B $ MnH.) (MnH. gonnapoB)
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KommeHTapuu:

CornacHo oueHke nnaTtexHoro 6anaHca HaumoHanbHoro baHka Pecny6nuvku Kasaxctan (HBPK) 3a |
kBaptan 2013 roga, B KOHTEKCTe npogorpkalLlerocs co BTOpov nonoBuHbl 2012 roga yxygleHus
nokasartenen BHeLIHEeN 3KOHOMWYECKOW OeATEernbHOCTU, canbao nnatexHoro 6anaHca pesko cokpaTuriocb
0o $267.4 MnH., HO OCTaeTcs BCE Xe MOMOXUTENbHbIM. YXyALleHWe COCTOSHWUS nnatexHoro 6anaHca
obbAcHAeTca cokpaTmBwmMcs Ha 49% cuyetom Tekywmx onepaunin (CTO) n  ogHOBpPEMEHHBLIM
paclwvpeHuem geduumta cyeta onepaumm ¢ Kanutanom n omHaHcamm (Bknoyas ownbku n nponycku). C
OLHOWN CTOPOHbI, B nepBoM kBapTane 2013 roga, nokasatenu CTO yxyowmnnucb 3a cHET COXPaHSoLWEerocs
pocTa nmnopTta (+8% Gnarogapsa KpenocTn BHYTPEHHEro cnpoca) Ha YoHe CokpaTusLuerocsa akcnopta (-7%
B pe3ynbTaTe CHWXEHUs LieH Ha 3KCnopTupyemMoe Cbipbe 1 ocnabrneHnsa BHeLHero cnpoca), YTo NpuBerno K
cokpalleHuio ToproBoro 6anaHca Ha 18%. O6uwee yxydweHwe 6GanaHcoB onnaTbl Tpyda, YCnyr,
TpaHCEPTOB, M  WMHBECTULMOHHbBIX [OXO4O0B, CMOCOOCTBOBANO  [OMNOMHUTENbHOMY  COKpalleHuto
npocuumta CTO. C pgpyronm CTOPOHbI, paclwivpeHwe feduumta cyeTa onepauuMm € Kanutanom u
dunHaHcamn (Bkoyasa ownbky 1 nponyckn) Ha +22% (cokpaleHne npAMbIX MHOCTPaHHbIX UHBECTULMIA U
BHELUHMX 3aMMCTBOBAHWMA 4aCTHbIM CEKTOPOM) CrnocoOGCTBOBANO AOMOSIHUTENBHOMY COKpaLLEHMIO
npoduumTa canbao nnarexHoro 6anaHca. HecmoTpsa Ha yxydleHwe nokasartenen nnaTtexHoro 6anaHca,
NOMNOXNUTENbHOE 3HaYeHWe canbAo nnaTexHoro 6anaHca U pocT BaroBbIX MEXAYHAaPOAHbIX pe3epBoB (C
yyeTom cpeacts HPPK) Ha koHeu anpena 2013 roga ykasbiBalOT Ha COXPaHEHWE BHELLUHEN YCTONYMBOCTHM
3KoHOMMKM KasaxcTaHa.

ApmaH AxyHbaes, Omdesn cmpaHogo2o aHanuda AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Kbiprbi3cTaH

» 3a saHBapb-anpenb 2013 rog akcnopTt ToBapoB cocTtaBun $408.5 mnH, 4to Ha 10.7% MeHbLue
aHanorM4yHoro nokasaTens npowsnoro roga. MMnopTt ToBapoB coctasun $1.7 mnpa, 4to Ha 14%
Oonblue aHanornyHoro nokasatens 2012 ropa.

» 3a | kegaptan 2013 roga uncTbii 06beM (MPUTOK 3a BbIMETOM OTTOKA) MOCTYMMBLUMX AEHEXHbIX

nepeBofoB coctaBun $351.2 MnH., 4YTO MNpeBbICWO MOKasaTenb 3a aHarorMyHbii nepuos
npowrsoro roga Ha 11.8%.

BHellHAs ToproBns: canbAdo BHELHETOproBoro [leHeXHble nepeBoAbl: B MINH $, 1 roqoBon pocT
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KommeHTapuu:

HecmoTps Ha GbICTPbIM POCT NPOMbILWNEHHOrO nponssoacTea (no aaHHbiM HCK KP, poct nponssoacTtea B
meTannyprum 6bin 0GyCnoBneH poOCTOM BbiNyCka AparOLEHHbIX MeTansioB) 3KCMOPT AparoueHHbIX
MeTansnoB Mo UToram nepBOro KeapTana TekyLlero roga cokpaturcsa Ha 24% no CpaBHEHUIO C NepBbIM
kBapTanom npownoro. Nomumo 3onota (9% u3 11% CHWXKeHua akcrnopTa), Habnaanock COKpalleHve
0o6BbEMOB 3KCMOpTa NPOAYKTOB TEKCTWUMbHbIX udgenun (Ha 35.6%). B pocTt mmnopTa OCHOBHOW BKnag
BHeCNN MuHepanbHble npoayktbl (9% w3 14% pocta umnopTta). Ecrnv cMoTpeTb Ha yHKUMOHAaIbHYO
Knaccudukaumio BHELWHeNn TOprosnn, TO OCHOBHOW BKMaj B yBenuyeHwe Toprosoro aucbanaHca (rno
nToram 4eTtbipex MecsueB Tekywlero roga oH coctaBun $1.3 mnpg) BHOCMIIM UMHBECTULMOHHBIE,
NPOMEXYTOYHblEe (Kyda BKMOYEH 3KCMOPT 30510Ta) UM 3HepreTudeckme ToBapbl. JKCNOPT M MMMOPT
noTpebuTenbLCckux ToBapoB, HAbOPOT, cokpalancs Ha poHe HeBOoMbLIOro 3ameneHnss TEMMNOB NpuUpocTa
AeHexHbIx nepeBogos (¢ 18.8% B nepBom kBapTane npowwnoro roga Ao 11.8% B Havane 2013-ro).

B uenom, MOXHO OTMETUTb, YTO Ha AWHAMWKY BHELIHEW TOProBfM Ha [aHHbIA MOMEHT BRUSIOT
CoXxpaHstoLmecs npobnembl ¢ 30110TOA0ObIYEN, HAYaNO CEeNbCKOXO3ANCTBEHHbIX paboT (KOTopblie BAUSIOT

Ha POCT MMMopTa 3HEPronpoAYKTOB), CTPYKTYpHas NepecTpoika Nerkon NpoMbILLIIEHHOCTH, U 3ameneHne
SKOHOMWK TOProBbIX MapTHEPOB.

Onbeupa KypmaHanuesa, Omden cmpaHogo20 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Poccus

Mo nToram anpens, pOCT NPOMbILWIIEHHOro NMPOU3BOACTBA K aHANoOrMyHoMy MecsiLly npoLUsfioro
roga coctaBun 2.3%, CenbCKOXO3AIMCTBEHHOro npousBoAcTBa 1.7%, rpy3oobopoTta
TpaHcnopta 0.2%. O6bem npoaax B pO3HUYHOW Toprosne Bbipoc Ha 4.1%.

Takke No utoram anpensi, MUHBECTULUM B OCHOBHOW KanuTtan cHuaunmcb Ha 0.7% Kk anpento
2012-ro, Ha Ty Xe BENUYMHY CHM3UIcss obbem paboTr B cTpouTenbcTBe. OLHOBPEMEHHO,
CymMMapHas nnowagb NOCTPOEHHOro Xunbs Bbipocna Ha 11.2%.

CpeaHsisn 3apaboTHas nnata B pearibHOM BblpaXXeHUU No utoram anpenst Bolpocrna Ha 4.2% K
anpento npowrsoro roga. PeanbHble pacnonaraemble AeHeXHble AOXOAbl 32 TOT Xe Nnepuof
yBenuuunuce Ha 7.2%.

Mo wutoram | kBapTana, o6beM WMHOCTPaHHbIX WMHBECTULMWA B OSKOHOMUKY B [ONNapoBOM
BblpaXkeHnn yeenuuunca Ha 65.4% k | keaptany 2012 roga. O6beM npsAMbIX MHOCTPaHHbIX
MHBeCTULUMW yBenuinnca Ha 63.2%.

CornacHo oueHke MuHucTepctBa skoHoMuKkM, BBIT poccuinckon 3KOHOMUWKM 3a anperib BbIpOC Ha
2.6% k anpento 2012 roga. Poct BBl 3a aHBapb-anpens coctasun 1.8%.

YpoBeHb 6e3paboTuubl B anperne coctasun 5.6% 6e3 yuyeta Ce30HHOCTU, MO cpaBHeEHUO € 5.7% B
MapTe.

UHpekc noTpebutenbckux ueH (UML) ysenuuuncsa Ha 0.2% 3a Hegento ¢ 21 no 27 mas. Poct
WML ¢ Havyana mecsua pocT nHaekca coctasun 0.6%.

MwuHncTepcTBO (hHAaHCOB NEPECMOTPENO NporHo3 aeduumnTta degepanbHoro 6rogxkerta Ha 2014
n 2015 rogbl ¢ 0.2 go 0.6% n ¢ 0 go 0.7% ot BBI1 cooTBeTcTBEHHO. CoOrnacHo 3asBNeHuto
MUHUCTPa duHaHcoB CunyaHoBa, pa3vep PesepBHoro ®oHaa B TeveHUe ABYX Creayowmx net
coctasut 3-4% ot BBI1, pasmep rocygapcTBeHHOro gonra otHocutensHo BBl cyliectBeHHbIM
0b6pas3oM He U3MEHUTCA.
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UcmouHuk (OaHHbIe, pucyHku): Poccmam

KomMmeHTapuu: [aHHble MO 3KOHOMWUYECKOW aKTMBHOCTM B anpene B Uenom Obinu GnaronpusTtHee
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nporHo3oB. C aTMM cornacyeTcs ynydweHue nokasatens pocta BBI, oueHnBaemoro MuHSKOHOMUKKM, B
anpene: oH cocTtaBun 2.6%, no cpaesHeHuto ¢ 1.1% 3a | kKBapTan cornacHo faHHbIM MWHUCTepcTBa (Mo
AaHHbIM Pocctata poct BBI1 6bin Bbiwe: 1.6%).

Cpean apyrmx AaHHbIX 3acryXmBaeT BHMMaHUSA CTaTUCTMKa MO POCTY MHAEKca MNoTpebuTenbCKkuxX LeH
(MNLY) sa nepuopg ¢ 21 no 27 masa. NHdnsums octaetcs Ha yposHe 0.2% 3a Hegento BTOPoOW pas noapsag.
Ecnun pocT ueH coxpaHuT aTOT Temn B TedeHne 6onee ANUTENbHOrO BPEMEHW, NEPCNEKTUBLI OcrabneHus
AeHexHon nonutukn baHkom Poccum Bo |l nonoBuHe roga ctaHyT 6onee TymMaHHbIMU, YEM KaxyTcs
cenyac.

KoHcmaHmuH ®@édopos, Omdesn1 cmpaHo8020 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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TagXuKnucrtaH

> B gauBape - anpene 2013 roga, BHewHeToproBbin gedumumnTt coctaBun $753.9 mnH. Skcnopt
TOBapoB B siHBape - anpene 2013 roga coctaBun $442 mnH. gonnapos, 4Tto Ha 4.8% MeHblue, YeM
B aHBape - anpene 2012 roga. mnopT ToBapoB B pecnybnuky coctasun $1.2 mnpa., 4to Ha 0.2%,
GonbLue aHBaps - anpens 2012 roga.

» T[o panHeiMm CMW, pasmep rocypgapcTBeHHOro BHewHero gonra Ha 1 anpens 2013 roga
coctaBun $2.13 mnpa., n3 kotopbix $862 MMH. NpMxoauTCs Ha OO0 3aMMCTBOBaHUN 13 Kutas.

BHeluHsAA ToproBnA: B MiH $
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MMMOPT: TPAHCMOPTHbIE
MMMOPT: MUHepasbHble

NemoyHuk: AeeHmemaso no cmamucmuke PT, H6 PT

KommeHTapuu:

Mo utoram nepBoro KBapTana 3KOHOMWKA Mokas3ana CUSibHbIA POCT, KOTOPbIA Oblfl OCHOBaH Ha pPoOCTe B
HENpPOM3BOACTBEHHON 4acTM 3KOHOMUKM. OCHOBHbIMW [ApaviBepamu BbICTYNWUN PO3HUYHAs TOProBns,
TpaHcnopT, cBA3b. [lokasaTtenu BHELWHEN ToproBnu 3a 4eTblipe mecdua 2013 roga ykasbiBalOT Ha
Hebonblloe yBennyeHne geduumnta BHewHen Toproenm (3.4% No CpaBHEHMIO C aHaNOrMYHbIM NEPUOAOM
MpOLSIOro roga), YTo CBA3aHO KaK C COKpalleHMem 3akcrnopTta (dKcnopTa HepparoueHHbIX MeTarnsoB
cHmauncs Ha 29.8% Ha doHe 9.6% CoKpalleHus MeTanfypruyeckoro npov3BoAcTBa), Tak U C POCTOM
nmnopTta (MMNOPT TPAHCMOPTHLIX CPeAcTB BbIPOC Ha 7%). MO3UTUBHBIM MOMEHTOM OUMHAMUKA BHELLHEN
TOProBnM SIBNSIETCS1 POCT 3KCMopTa XIOMnka-BOMIOKHA U MPOAYKLUMN TEKCTUITbHOW MNPOMbILLIIEHHOCTN (Ha
6.7%), koTopble 3aHnmaroT okorno 30% akcnopTa cTpaHbl. Mo AgaHHbIM CMW XNONOK-BOMOKHO, B OCHOBHOM,
akcnopTuposaHo B Typuuto, MpaH, Poccuto n Jlateuio.

Onbeupa KypmaHanuesa, Omodern cmpaHogo20 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HoBOCTU B peruoHe

A3epbanagxaH

MB® npozHo3upyem
coxpaHeHue UHQIsAuUU Ha
O0HO3Ha4YHOM YpOBHe

MB® npozHo3upyem
npoguyum cyema
meKywux onepayuu

BHewHemopezoenblti
obopom yesenu4usncsi Ha
14.9%

KommeHTapumu: - trend.az — CornacHo nporHo3y MexgyHapogHoro
BantoTHoro doHga (MB®), k koHuy 2013 roga cpedHun YpOBEHb
NMHIAUMKM noTpebuTenbcknx LeH B AsepbangkaHe coctasuT 3.4%. B
2014 rogy 9TOT nokasaTtenb NPorHo3upyeTcs Ha ypoBHe 6.7%. O6 aTtom
roBoputcs B pacnpoctpaHeHHom MB® coobuieHun. "o cpaBHEHMIO C
noBblILWeHHbIM ypoBHeM 2011 roga, MHMsaumMa Bo Bcem pernmoHe Kaekasa
n LleHTpanbHo A3um cHu3unacb Gnarogapsi 6onee HU3KMM MUPOBLIM
LeHaMm Ha npoaoBOSbCTBUE, @ TaKkKe Y)KECTOYEHUIO LEHEXHO-KpeaUTHOM
NONUTUKN B HEKOTOPbIX cTpaHax. Oxugaetcd, 4To B cpegHeM UHpNsaums
ymepeHHo noBbicutcs B 2013 m 2014 rogax, yuuTbiBasi BbICOKYHO
9KOHOMMYECKYI0 aKTMBHOCTb W Gonee nubepanbHyl HanpasBrieHHOCTb
HanoroBo-60AXETHOM MNOMUTUKM, OCOBEHHO B CTpaHax-umnopTepax
Hed T 1 rasa", - roBOPUTCS B COOOLLEHUN.

KommeHTapum: - trend.az — MexayHapoaHbin BantoTHbIN doHa (MB®)
NPOrHo3vpyeT npoMUUUT cyeTa TeKywmux onepauui B MNIaTEXHOM
6anaHce AsepbangxaHa B 2013 rogy Ha ypoBHe 10.6% ot BBI1. B 2014
rogy 3TOT nokasaTenb MPOrHO3MpPyeTCA Ha YPOBHE LUECTWU NPOLIEHTOB OT
BBIT ctpaHbl. O6 aTOoM roBOpUTCS B pacnpoCTpaHEHHOM COOOLLEHNN
MB®. "B 2013-2014 rogax nporHosvpyeTcsa AdanbHenee yMeHbLUeHne
canb[O0 CHETOB TEKYLLMX OMnepauunn B CTpaHax-akcnopTepax HedTu n rasa
pernoHa KaBkasa u LleHTparnbHoM A3unn, YTO OTpaXaeT pacLUMpAOLLYOCS
HanoroBo-6OpKETHYD nonutuky B AsepbanpkaHe ©n  yMepeHHoe
CHWXEHMEe npOrHo3MpyeMblX MUPOBbIX LEH Ha 3Hepropecypchl”, -
oTMevaeTcs B coobuieHnn. o nporHodam MB®, skoHOMUYECKMIA POCT B
AsepbangxaHe (KOTOpbIM B 3HAYUTENbHOW Mepe nogaepXmnBaeTca
aKTUBHbBIM POCTOM B HEHETAHbIX OTpacnsax) BocctaHoBuTcs B 2013-2014
rogax ¢ Hayanom ctabunusaumm npou3BoacTBa HedTU. PocT peanbHoro
BBI1 Ha koHey 2013 roga nporHosupyeTcs Ha yposHe 4.1%. B 2014 roagy
3TOT nokasaTternb, Kak oxupgaet MB®, coctaBut 5.8% noO OTHOLLUEHMIO K
2013 roay.

KommeHTapumu: -  itar-tass.com —  AsepbangkaH  yBenuuun
BHELUHETOProBbI 060poT B nepsom kBapTane 2013 roga no cpaBHEHUIO C
aHanornyHbim nepuogom 2012 roga Ha 14.9% - go 8.557 mnpa gonnapos.
O6 aTtom coobwwun cerogHss [ockomcTar CTpaHbl CO  CCbUIKOM Ha
WHdopmaumo [ocyoapCTBEHHOro TaMOXeHHoro komuteta. [lo  ero
OaHHbIM, canb4o BHELUHETOProBoro obopoTa B ssHBape-MapTe CIOXUIOCh
nonoxutenbHoiM B cymme 4.134 mnpg gonnapos. [Npu aTom, oTMevaeTcs
B coobLeHnn, akcnopT yBenuuuncs Ha 18% - oo 6.346 mnpa gonnapos, a
umnopt - Ha 6.1% un cocrtaBun 2.211 mnpg gonnapos. B rmaBHOM
CTaTUCTUYECKOM BeLOMCTBE Takke coobwmnu, 4to TOoBapoobopoT C
Poccrnen B nepeom kBapTane BbipoCc Ha 42.1% u coctaBun 646.9 mMnH
Jonnapos, B TOM 4ucne nmnopt u3 PP 327.4 MnH gonnapos, 3KCNOpT -
319.5 mnH gonnapos. B uenom, Poccus 3aHMMaeT nepBoe MecTo Mo
0bbemy umnopta B AsepbargxaH.
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MonpoBa

Hoxo0dbI 20c6r0dxema He
domsizuearom 00 nsaHa

BHewHuti 2ocdone
cokpamusicsi 0o 14.86 mspd
Jeees

LeHb! 8 npoMblwneHHocmu
3a 200 ebIpocnu Ha 3.7%

KommeHTapum: - Allmoldova.com — [Joxoabl rocGromketa MongoBbl K
Havany masi coctasunu 6.288 mnpa nees ($502.6 mnH) - Ha 0.4% MeHbLUe
HamMe4eHHoro, Ho Ha 9.5% N0 CpaBHEHUIO C aHamnoOrMyHbIM MEPUOLOM
npownoro roga. Kak coobwwunu "WHdoTtar" B MMHGMHE, OCHOBHbIE
poxoapbl pasHsoTes 5.758 mnpg nees (+5.1% K nnany). NocyvpexaeHus,
dunHaHCcupyemble 13 rocbrompkeTta, cobpann 3a sHBapb-anpenb B BuAe
cneumanbHbix cpeacTts 216.6 mnH neeB (-16.8%). [Joxoabl cneumanbHbIX
doHaoB - 110.6 mnH nee.. lNocTynneHna B "NpoekTbl, oMHaHCUpyemble
M3 BHELHUX WMCTOYHWUKOB", COCTaBUMM NULWb TPeTb OT HaMEYEeHHOro -
203.4 mnH neeB. M3 HUX 194.4 MnH neeB - rpaHTbl, Nnpuyem 192 MiH -
BHewHue. Pacxoabl rocbompketa - 6.511 mnpa neee ($520.5 MnH) - Ha
21.1% wmeHblue npeaycMoTpeHHoro. Oeduumt rocbogxeta B 223.2 MIH
nees ($17.8 MnH) yganocb MOKPbITb 3a CYET CpeacTB  Mpodaxu
rocy4apCTBEHHbIX LeHHbIX Gymar, cpeacTB BHELUHEW MOMOLLM, a Takke
NOCTYNMAEHNA OT NPOAAXN U NPpUBaTU3aLIMN FOCUMYLLIECTBA.

KommeHTapumu: - Allmoldova.com — BHewHWMn rocygapCTBEHHbIN OONT
MongoBbl Ha koHel, anpens 2013 r. coctasun 14 mnpg 867.2 mnH nees
($1 mnpg 207.6 MnH), COKpaTUBLUMCb C Hayana roga B JlEeeBOM
BblpaxkeHUn Ha 158.5 mnH nees (1.05%), a B AONNapoOBOM BbIpaXXeHUU OH
cHmannca Ha $38 mnH, unn Ha 3.05%. Kak coobwunn NOIl.md B
MwuHucTepctBe uHaHcoB MongoBbl, B sHBape-anpene 2013 r. Ha
obcnyxunBaHne BHelwHero rocgonra Mongosbl 6bino HanpaeneHo 345.4
MAH nee., unn 89.2% oT 3annaHuMpoBaHHOro. lpy 3TOM, Ha BbINMaTy
OCHOBHOM CyMMbl KpeauToB 3a nepBble 4 Mecdua 2013 r. Obuio
HanpasneHo 287.5 MrH fees, a Ha BbINNaTbl NPOLEHTOB NO HUM — 57.9
MAH nees. CrnegyeT OTMETUTb, YTO BHewHun rocgonr Mongosbl Ha 31
nekabps 2012 r. coctaeun 15 mnpg 025.8 mnH nees ($1 mnpg 245.6
MITH), YBENMYMBLUWCH 3a rof B NeeBOM BblpakeHun Ha 1 mnpg 641.2 mnH
nees, unn Ha 12.3%.

KommeHTapun: - Allmoldova.com - LeHbl npowusBogutenemn
npomMbilWwneHHon npoaykumn Mongosbel B anpene 2013 r. B uenom
Bo3pocim Ha 0.4% no cpaBHeHutio ¢ Maptom 2013 r., Ha 1% no
cpaBHeHuto ¢ gekabpem 2012 r. n Ha 3.7% - NO CpaBHEHWIO C anpenem
2012 r. Kak coobwmnm NOlL.md B HaunoHanbHom 6t0po CTatUCTUKK, B
4YacTHOCTW, B ropHoA06bIBatoLLIEN MPOMbILLNEHHOCTU UeHbl B anpene 2013
r. cokpatmnmck Ha 3.1% no cpaBHeHuto ¢ gekabpem 2012 r. n Ha 0.6% no
cpaBHeHuto ¢ maptoMm 2013 r. B T0 e Bpems, OHN yBenuunnuce Ha 2.4%
B CpaBHeHUM C anpenem npownoro roga. B nepepabaTtbiBatoLLen
NPOMbILWNEHHOCTN LeHbl B anpene 2013 r. yBenuuunucb Ha 1.2% B
cpaBHeHuu ¢ gekabpem 2012 r., Ha 0.5% - no cpaBHeHuto ¢ mapTom 2013
r. n Ha 3.9% - no cpaBHeHuto ¢ anpenem 2012 r. B aHepreTnyeckom
cekTope ueHbl B anpene 2013 r. He U3MEeHUNUCbL B CPaBHEHMMU C Aekabpem
2012 r. u maptom 2013 r., yBenuuMBLUMCL B TO Xe BpeMs Ha 2% B
cpaBHeHuu ¢ anpenem 2012 .
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O6BbemM po3HUYHOU
mop20oeJsiu CoKpamursicsi Ha
2.2%

O61BLemMm uHocmpaHHbIX
uHeecmuuyuu ynasn 0o
KpU3ucHoOU omMemeku

TypKMeHucTaH

C Havana 2o0a BBI1 ebipoc
Ha 9.2%

KommeHTapum: - Allmoldova.com — B mapTte 2013 r. o6opoT (aoxogbl oT
npoAaax) NpeanpuaTUA PO3HWYHOW ToproBnn MongoBbl yBeENnUUMcsa Ha
12.1% no cpaBHEHMIO C NpeabliayLLMM MecsLeM, HO CcHu3unca Ha 3.7% -
no oTHoweHuto k mapTy 2012 r. B 10 Xe Bpems, B uenom B | kBapTane
2013 r. obopoT npeonpuATMA  PO3HUYHOM  ToproenuM  MongoBbl
yMmeHblwnnca Ha 2.2% no cpaBHeHMIO ¢ TeM e nepuogom 2012 r. Kak
coobwwmnu NOI.md B HauunoHansHom Gtopo ctatuctuku, B mapte 2013 r.
060opoT NpeanpuATMA C OCHOBHbIM BUOAOM AEATENbHOCTUM PbIHOYHbIE
yCcryrn, okasaHHble HaceneHuto, yBenuuuncsa Ha 5.2% no cpaBHEHUto ¢
npeablgywmm mecsauem um Ha 3.3% - no oTHoweHuto K mapty 2012 r. B
uenom B siHBape-mapte ob60poT TakMx nNpeanpusTuin Bblpoc Ha 7.1% no
CpaBHEHMIO ¢ aHanornvHbiM nepuogom 2012 r. CornacHo oduumanbHON
ctatuctuke, B mapte 2013 r. obopoT npeanpusitTuii ONTOBOW TOPrOBIM
yBenuunncsa Ha 8% no cpaBHEHMIO C NpeablayLwmMM MecsueM 1 CHU3UMICA
Ha 4.9% no oTHoweHuto k mapTy 2012 r. B 1O Xe Bpem4, B | kBapTane
2013 r. obopoT npegnpuATMIA ONTOBOM TOProBnM BbIpOC Ha 5.8% B
CpaBHEHMM C aHanornyHblM nepmnogom 2012 r.

KommeHTapum: - Allmoldova.com — O6beM MHOCTPaHHbLIX MHBECTULINIA B
Pecnybnuky MongoBa ynan go kpuaucHon otmeTkn 2009 roga, o6 atom
coobwaetr HauuwoHanbHbIn 0GaHk Pecnybnukn. [MMK  MHOCTPaHHbIX
nHeectuumn B PM npuwencsa Ha 2008 roa, Toraa B 9koHOMUKY MongoBbl
Obino HanpaeneHo $711.5 MMH NpPAMbIX MHOCTPAHHbLIX WMHBECTULMIA, a
yepe3 4 roga coctaBun $159.2 mnH, npubnusmBwnck k otmeTke 2009
roga, B KOTOPOM WHOCTPaHHble MHBecTUumn coctaBunu $145.3 mnH.
HanomHum, 4yto k 2011 rogy obbem NpAMbIX MHOCTPAHHbBIX MHBECTULINIA
ysenuuunca oo $274 mnH n pesko ynan B crnegywoulem rogy. Ctout
OTMETUTb, YTO aHanuTMyecku ueHTp «Expert-Grup» 3asBnseT, 41O
«MongoBa He TONbKO TepsaeT pernoHasnbHYy KOHKYPEHTOCNOCOOHOCTb B
NPUBEYEHNN NPSAMbIX MHOCTPAHHbLIX MHBECTULMA, HO PUCKYET MOTEepATb
Te, YTO YXXe NPUBMEYEHbl B CTPaHy».

KommeHTapuum: - trend.az — 3a npowegwme yetbipe mecdaua 2013 roga
pPOCT BHYTpeHHero Banosoro npoaykra (BBI1) TypkmeHucTaHa coctasun
9.2%, coobwiaeT MMHUCTEPCTBO (bmHaHCoB TypkmeHucTaHa. "bnarogaps
KOMMEKCHbIM pecdopmam n CTPYKTYPHbIM 9KOHOMMUYECKMM
npeobpa3oBaHMsaM, YCMELWHO peLlalTca 3agayn no  npeBpaLleHuto
TypkMeHUCTaHa B MHOYCTpMarnbHO pa3BUTOE rocydapcTBO", - CKasaHo B
coobueHnn. CornacHo cooOLLEHMIO, A0NSA NPOMbILLUNEHHOCTM B COCTaBe
BBIN cTtpaHbl 3a kopoTkun cpok pocturna 57%. Belpocna u pgons
cTpoutenbcTtBa, coctaBmB 12.2%. Ha 5.1% yBenuuunuce o6beMbI
WHBECTULMI B pasnuyHble OoTpacnv 3KOHOMUKM. [lo wmutoram dHBaps-
anpena 2012 roga, poct BBIT TypkmeHuctana coctaBnan 10.5%.
TypKMEHUCTaH 3aHUMaeT OAHY M3 K4eBbIX MO3UUMA B pervoHe mno
nocTtaBkam NPUPOAHOro rasa, MMnopTepamu KoToporo asnstTca Poccus,
Kutan, VpaH. B TO Xe BpeMsd, PYKOBOACTBO CTpaHbl B3SO0 Kypc Ha
OuBepcuduKkauuio 9KOHOMUKK: B nocnefHue rofbl pasBuBaeTcd cdepa
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HoxodHas yacmb
20c6ro0xema ucrnosiHeHa
Ha 115.7%

YKpauHa

BBI1 nadaem mpemuli
KkeapmaJsi nodpsio

S&P npozHo3upyem pocm
BBI1 e amom 200y Ha
yposHe 1%

HedTe- n rasonepepaboTku, NHOYCTPUS TekCcTUns,
XronkoobpabaTbiBatoLas NPOMbILLIIEHHOCTb n Npoun3BOACTBO
CTPOUTENbHbIX MaTepuanos.

KommeHTapum: - trend.az — B TypkmeHuctaHe 3a nepBble 4YeTbipe
Mecsua TeKyllero roga AoXo4Hash 4acTb rocyaapCTBEHHOro OrwomkeTta
ucrnionHeHa Ha 115.7%, a pacxogHaa - Ha 95.5%, cooGwaeTt

MUHUCTEPCTBO (bMHAHCOB cTpaHbl. CornacHo coobuweHnto, nnaH no
BbinsiaTe BCEX BMAOB HanNoroB B rocyAapCTBEHHbIN BGHOMKET 3a OTYETHbLIN
nepuon  BbIMOMHEH B MNofnHom  obbeme. 3apaboTHass nnaTa,
rocy4apCTBeHHble Nocobusi, NEHCUN U CTUNEHOUN BbiMnadyeHbl B MOSTHOM
obbeme, ckazaHO B MHopmauun. 3a OTYETHbIA Nepuog oTMedaeTcs U
yBenuMyeHne nokasartens no obbemam OCBOEHHbIX MHBECTULMIA 3a cyeT
BCEX WCTOYHUKOB (pnHaHcMpoBaHus. B HacTosiliee Bpemsi B CTpaHe
Bo3BoanTcsa okorio 1800 o6bekToB 00LLEN CTOMMOCTbIO cBbie $40 mnpa.
Oxwnpaetcs, 4YTo goxoabl 6yayT pacTu 1 3a cyHeT AarbHenwWwero passuTns
N NOOAEPXKKN AEATENbHOCTM NPEeAnpuUATUA HerocygapcTBeHHOM (hopMbl
COBCTBEHHOCTMN.

KommeHTapuu: - liga.net — Mo pgaHHbIM [ocygapCTBEHHOM CnyxObl
CTaTUCTUKN, WHOEKC MNOTPebUTenbCKMX HACTPOEHMN YKpauHUEeB cenyac
cambin HM3kMKM ¢ anpens 2011 roga. CnoxHasa cuTyaumsi Ha MUPOBbLIX
pblHKaxX NPOAOIKaeT HeraTMBHO BNUSITb HA YKPANHCKYI0 9KOHOMUKY. Takoe
MHEHWe  BbICKasblBalOT  aHanutukm Opcte baHka B cBoem
MaKpO3KoHOMMYeckoMm 063ope. B OpcTe baHke ykasbiBaloT npexae BCero
Ha yrnyonamwoLwylca peueccuio B €BpO30He, KoTopas 3ajena U
KpynHenwme akoHomukun. Tak, BBIM Mepmanum Bbipoc nuwb Ha 0.1%, B TO
BpeMs, Kak 3KOHOMMKa PpaHumm cokpatunacb Ha 0.2%. B uenom, no
EBpo3oHe 6bino 3adukcuposaHo nageHune BBl Ha 0.5%. MNpobnembl ecTb
n B CLWA - B anpene npombilWfIEHHOE MNPOU3BOACTBO COKPATUIIOChH Ha
0.5%. OkOHOMUCTbI, OTMETUM, NPOrHO3NPOBANN CHUXEHME He Boree Yem
Ha 0.2%. Takke nokasaTenb nHaekca npoussoncTsa B Kutae 3a anpens
ynan go otmeTtkn 50.6 (oxuganca poct go 51). Uto kacaetcsa YKpauvHbl,
BBI1 cTtpaHbl B nepsBom kBapTane 2013 roga npogorkun nageHuve,
cHmamBwmucb Ha 1.3% (MO cpaBHEHWO C aHanorMyHbiM NEepUoLoM
npowsioro roga). "Takum o6pasoM, CoKpallleHne 3KOHOMUKM HabrogaeTcs
yXXe TpeTuih KBapTan nogpsag”, - 3aknoyaroT akcnepTbl Opcte badka. Mo
MX MHEHWI0, CUTyauus Ha BHELWHWX PpblHKAX He AdaeT nosoda Ans
onTuMmn3ma.

KommeHTapun: - kommersantua — PoCT peanbHOro BaroBOro
BHyTpeHHero npogykra (BBIM) B VYkpanHe B 2013 rogy npu
ONTUMUCTUYHOM CLEHapun MOXeT cocTaBuTb 1%, NPOrHoO3NpyT B
MeXOyHapoaHOM pPenuTMHroBoM areHTcTBe Standard & Poor's (S&P).
"NopgoBas mHopnauma coctaBut 2.6%, geduunt rocbrogxeta bygeT Ha
ypoBHe 5% BBI1, a geduunt no cyeTy Tekywmx onepauun — 8.2% BBIT", -
roeopuTca B Aoknage Aavpektopa noapasgerneHus  “"CyBepeHHble
pentuHrn" TpeBopa KynnuHaHna. Mpyn 3TOM OH OTMETWS, YTO areHTCTBO
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Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
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C Hayvana 2o0a no doney
MB® ebinna4yeHo 2.8 mnpd
dosn.

npeanoynTaeT NpuUAepPKMBaTbCs  ONTUMUCTUYHOTO  CLEHapusi, XOTS
peanbHble Moka3aTenu B HacTosiLee BPEMS yKasblBalOT Ha TO, YTO POCT
6ynet B npegenax 0.5%.

KommeHTapum: - rbc.ru — YkpavHa Bbinnatuna no BHELIHeEMY [Jorry
nepeq MexayHapogHbimM BantoTHeIM ¢ooHaom (MB®) ¢ Havana 2013r. 2.8
Mnpa gonn., unn 44% rogoBbix Bbinnat. O6 aToMm coobuwuna AMPeKTop
reHeparbHOro aenaptameHTa OEHEeXHO-KpeaAUTHON NONUTUKN
HaunoHanbHoro 6aHka YkpauHbl EneHa LllepbakoBa. "Ha aT0T rog y Hac
OOVH M3 cambix Gonblmnx gonroB no obcnyxuBaHuio nepes MB®, Ho
npaktnyeckn 44% ero Mbl yxxe Bbinnatunn", - ckasana npencraBuTemb
LueHTpanbHoro 6aHka. o ee crnoam, B koHuUe anpenst MMHUH YkpaunHbl
Boinnatun dongy 1.36 mnpa gonn., a HaumoHanbHbid 6aHk - 771 MnH
ponn. "B obuem Mbl ¢ Havyana roga onnatunu 2.8 mnpa gonn. O6uias
CyMMa Harpysku Ha a7oT rog 5.7 mnpa", - yroununa E.LLep6akoea. o ee
crnosawm, npeablayLmin nraTtex nposeaeH B pesparne Ha cymmy 634.1 MrH
oonn. B uenom YkpauHa gorkHa Bbinnatutb B 2013r. No BHELWHUM
gornram 9 mnpa gonn.

14

Katipam BeticeHos, Omden cmpaHogoeo aHanu3a AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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lNocypapcrea-yd4actHMKM EABP Benapyck KazaxectadH KeipreizetaH Poccua TagmMHKMeTaH
MNokazatens AHBapb-MmapT 2013 1

Poct BBN (%, AHB-map 2013r k AHB-map 2012r) 7.2 ** 3,5 4,6 7.6 1,6 7.3
POCT NPOMBILLAEHHOTD NPOM3BOACTEE (Y%, AHB-Map 2013r K AHB-map 2012r) 15,8 -1.1 1,9 18,3 0,0 5.5
POCT NPOAYKLMKM CENBCKOTD X03ANRCTEa (%, AHB-Map 2013r K AHB-map 2012r) 2,3 2,5 0,4 1,5 2,3 7.6
PocT ofbema rpyaonepesosok (6es Tpybonpoeonoe) (%, AHB-map 20131 K AHB-map 2012r) -2.9 -8,8 9,0 7.6 -2,9 2.0
WMHBECTUUMK B OCHOBHOR HanuTan (%, AHB-map 2013r K AHB-map 2012r) -8,5 12,5 8,5 9,7 0,1 13,3
IxcnopT (Mnpa 5, AHB-map 2003r) 0.3 9.6 20,3 0.3 125,7 0.4
MmnopT (mnpa $, AHe-map 2013r ) 1,0 10,2 10,3 1,2 75,7 0,8
Canppo Terywero cueTa (B % 1 BBI, AHB-map 2013r) -10,6 ** -2,9 ** 3,8 -20,4 ** 4,1 ** -12,6 ***
OBMEHHDBIF KYPC, HALMOHANEHAA BANKOTA K gonnapy CLUA (cpeoHWA 3a AHB-map 2013r) 409,6 8624,9 150,7 47,7 31,1 4.8
WHdnauma, WML (%, mapt 2013r K mapTy 2012r ) 3,4 22,2 0,8 7.8 71 8,5
PoCT geHeRHoW maceel, M2 (%, mapT 2013r v mapTy2012r) 9,8 55,0 7.6 22,3 14,6 10,0
30/10TOBANKTHBIE pe3epBbl (B MecALax MMMopTa TOBAPOB , MapT 2013r) 5,0 2,4 6,4 3,6 20,9 0,6 **
MpodrumT / gednupt rocynapcreeHHoro Biogxera (8 % w BBMN 3a Aaxs-map 2013r) 1 -1,5 ** 0.7 13,1 5.2 0,4 ** 8.0
POCT KPEOWTOBAHMA SHOHOMMKKM BaHkamu (%, mapT 2013r v mapTy2012r) 2 22,3 38,6 13,2 21,9 21,1 19,3
MNoxasaTens KaYecTsa aKTWBOB DaHKOBCKOM creTembl, HepaboTawwme kpegnTol [ kpeauTs! (%, mapT 2013r) 5.6 5.5 ** 35,5 6.6 6,2 18,2 **
MoKazaTent aAeKBATHOCTH KANKMTANE GaHKOBCKOM CUCTEMBI, KanKuTan / autuesl (%, mapT 2013r) 16,4 15,5 ¥** 14,8 * 24,4 13,4 23,3 **

MCTOUHMKKM: HAUKMOHANbHBIE BEAOMCTBA

Mpumeuarua:

;| Benapycu, Kazaxctade, PoccuM yKasad npoduumT/ neduumT KoHCconMaMpoBaHHoro BioaweTa B % v BBN

* B Benapyck ¥ POccHM yKa3aH ofibem KpeaUToB GaHKOBCKOTO CEKTOPA; B TAMMMKMCTAHE YKa3aH 06beM KPeIUTOR KPeAWTHBIX OpraHMaalmii
* B Benapyck M Poccur yrasaH 0Dbem Aeno3nTos B BaHKOBCKOM CEKTOpE

* - OLEHKA HALMOHAEHBIX BEOOMCTE

** - noxa3daTenb 3a gexadpb WA AHBape-AeKabpe 2012

**% . MoKazaTenk 3a ceHTADPb MKW AHBAPL-CEHTADPDE 2012
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MpumeuaHue: Hactoawmit gaiasKecT NoArotoaeH AHaiUTUYECKMM ynpasaeHnem (AY) EBpasuiickoro 6aHka pa3sutus (EABP). Cosepskaluanca 3geck MHGOPMaLMaA 1 BbIBOAbI HE ABAAIOTCA peKoMeHaauuel 1
OCHOBaHbI Ha Ny6MYHON MHbOPMaLWK.



