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BHUMaHMIO YynTaTEIA MIpeJyIaraeTcs ouepeHOH 0630p NHBECTUIMOHHOMH Jies-
TEJILHOCTH MeKAyHApOAHbIX OaHKoB passutus (MBP) Ha tepputropun crpan CHI'
B I mosyroauu 2012 roxa. B pernone aktuBHO paboraioT Takue MBP, kak Aszuar-
ckuii 6aHK pazsutusa (ABP), I'pynna Bcemupaoro 6anka (BB), EBpasutickuii 6aHk
passutusa (EABP), EBponetickuii 6ank pekoHCcTpyKiyu u pazputus (EBPP), EBpo-
netickuii nHBecTUIMOHHBIHN 6aHk (EVB) u Mcnamckuii 6auk pazsutus (MBP). ITo-
MHMO 5TOTO IIPeZiCTaBIeHa HHPOPMAIUA O JIeATeIbHOCTH YepHOMOPCKOro 6aHKa
toprosiiu U pa3sutusa (UBTP) u CerepHoro nnpectuiinontoro 6anka (CUB).

IOpuauueckoii ocHOBOM fleATesibHOCTH MBP Ha TeppUTOpHY CTpaHbI ABJIAETCA
WIEHCTBO T'OCY/IapCTBa B OPraHU3aI[UU U ITpeIoCTaBJIeHre el MMMYHUTETOB U 0CO-
60T0 IOPUIMIECKOTO CTaTyca KaK MEXX/lyHaPOTHOH OpraHU3aIIHH.

[Ipu ananuse geareabHoctTd MBP ucnonap3oBana nudopMariusi, pesicTaBieH-
Has Ha OUITHAIBHBIX CAliTaX BBIIIEYIIOMSIHYThIX OaHKOB. B mepBoii yactu o630pa
aKIIeHT C/leJIaH Ha TeMAaTUYeCKUX NHUIMATUBAX U AaHAUIUTUIECKOH JeATETHHOCTH
MEP. Bo BTOpO# yacTu IpezcraBieHa WHGOpMANKsA 00 MHBECTUIIMOHHOU Jiesi-
tesibHOCT MBP B cTpaHax peruona, a Tak:ke IPUBOAUTCA JleTabHasA nHGOpMa-
LU IO IPOEKTaM, YTBEPKAEHHBIM K GUHAHCUPOBAHUIO B I mosyrozuu. B TpeTneit
4acTH aHaJIU3upyeTcs cBo/iHasA nHdopMmarus o fieateabHoctd MBP B CHT, crpyr-
NMPOBaHHAasA 10 CTPaHaM U OTPacCIAM.

1. OCHOBHbIE UHULUUATUBbI U ABYCTOPOHHEE
COTPYAHWYECTBO MBP

B I monyroauu 2012 roza B ueHTpe BHUMaHuA MBP, momumo npegocrasieHus
npsiMoro (pMHAHCHUPOBAHUSA, OKA3aJIUCh COBMECTHbIE MHUIIMATUBHI, HAIIPABJIEH-
HbIEe Ha TOBbINIeHHE 3(POEKTUBHOCTU IPEIOCTABIIEMON TTOMOIIH. [[J1s oTpaske-
HUS ee I1eJIEBOTO XapaKTepa PsJl MHUITUATUB 3aBEPIITUIICS CO3/IaHUEM CIeIHaIb-
HBIX (POH/IOB.

HOnua
CtepnuroBa
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B ortuerHbiii nepuoa, MBP mpo1o/KMiu pa3BUTHE COTPY/THHUYECTBA, ITOBBI-
masi 3¢ GEeKTUBHOCTh CBOEH /IeITETLHOCTH B TaKUX cdepax, Kak sHeprosddex-
TUBHOCTB, YKOJIOTHA, IepepaboTka oTxo70B, MoaepHusanus KKX, BHegpenue
WHHOBAITUH B 00J1aCTH YUCTHIX TexHostorui, ['YI1, o6pa3oBaHue, 37[paBOOXpaHe-
uue, AITK, TpaHcropT u TpaHCIIOPTHASA UHGPPACTPYKTYpa U APYTHE.

Tak, manpumep, ABP u ®onxn mexxaynapoguoro passutusa (OFID) Opranu-
3anuu crpaH — ummnoprepoB Hedtu (OPEC) moxnucanu 6a30Boe corJalieHne
0 COBMeCTHOM (UHAHCHUPOBAHUU IIPOEKTOB B FOCYZAAPCTBEHHOM CEKTOPE B A3U-
arcko-TuxookeaHckoM pernoHe. B pamkax corsmamenuss ABP u OFID 6ynyt du-
HAHCHUPOBATH CYIIECTBYIOIINE F HOBBIE IIPOEKTHI B CEKTOPAX SHEPTeTUKHU, BOJIO-
cHabkeHus1, 0O0pa3oBaHUs, TPAHCIIOPTA, CEJIbCKOTO X035 IUCTBA U 37[paBOOXpaHe-
HusA. OHO ABJIAETCSA IPOJOJIKEHIEM MeMOPAaH/yMa O HAMEPEHUAX, IOAIUCAHHO-
ro OPraHU3alUsIMHU B Mae 2011 rosia.

ITomumo atoro ABP 1 MexameprukaHckuil 6aHk passutus (MABP) norosopu-
JINCh O COTPYAHHUYECTBE B 00JIACTH YKPEIIEHHS TOPTOBBIX U MHBECTHI[HMOHHBIX
CBsi3el, a Tak:ke 0OMeHa ONBITOM B 00JIACTH MOJUTHKY PA3BUTUSA TaKUX JTHHA-
MHYHO Pa3BUBAIOIIUXCS PETMOHOB MUPA, Kak Asus, Jlatunckas Amepuka u Ka-
puOBbL.

Eme ogHuM mpuMepoM ABYCTOPOHHETO IApTHEPCTBA CTAJU COTJIAIIEHUS
MEXXAY DKCIIOPTHO-KpeauTHBIM areHTcTBoM Kanazpl (EDC) 1 MexayHapoHou
¢unancoBol kopropanuein (M®K) o pacuiupeHun coTpyiHUYECTBA B 00J1acTu
IIO/I/IEP?KKN MHBECTUIIUH KAHAJICKUX KOMIIAHWN B Pa3BUBAIOIIMECS CTPAHBI.
Cornamenus 6yayT (pOKycHpOBaThCsA HA YCHJIEHHHN HMO3UITUN U BO3MOKHOCTEH
oberx opraHmM3anuii B paMKax IIPOEKTOB HA PA3BUBAIOIINXCA PBIHKAX, a TAKXKeE
VIJIyOJIEeHUU COTPYZHUUYECTBA B CEKTOPaX WHMPACTPYKTYPHI U YUCTHIX TEXHOJIO-
TUA. DTO He TIePBbIe 0I00HbIE HHUITUATHBEI JIBYX OPraHU3aIlii, OTHAKO HOBBIE
COTJIAIIIEHUs CAENIAIOT UX JaJbHeNIee COTPYAHIIECTBO OoJiee IPOCTBIM U -
(dextuBHBIM. K mpuMepy, 5TO TOMOKET YaCTHOMY CeKTOpY B A3uu, Ha Bikaem
Boctoke u B CeBepHOII AQpHKe B pelIeHNH TaKUX KPUTHYECKUX IIpobeM pas-
BUTH, KaK U3MEHEHNEe KJINMAaTa, JOCTYI K BOZIE U 3JPABOOXPAHEHNE.

WBP u END B I mosiyroauu 2012 roga Takke MOAIMMCAIA MEMOPAHAyM O B3a-
MMOIIOHUMAaHUHU, B PaMKaX KOTOPOTo 0be OpraHu3aIiiu IOTOBOPUJIHICH O COTPY/-
HHUYECTBe, B 0COOEHHOCTH B CpeAM3eMHOMOpPCKOM perroHe. O6a (pruHAHCOBBIX
WHCTUTYTA YK€ IO/JIEPKUBAIOT COBMECTHO OKOJIO 24 IIPOEKTOB OOIIEH CTOHU-
MOCTBIO $19 MJIpJ B OOIIUX CTpaHax oleparui. MeMopaH/iyM O B3aHMOIIOHU-
MAaHUU, 3aKJIIOUEHHBIH UMM, MPUACT HOBBIM CTUMYJ IPOYHBIM ITaPTHEPCKUM
OTHOIIEHUAM MEXKAY ABYMs OPTaHU3AIUAMU, 4TO Oy/IeT CII0COOCTBOBATH SKOHO-
MHYECKOMY POCTY 32 CUET YKPEIUIEHUS YaCTHOTO CEKTOPA, COAEHCTBHUA CO3/IAHUIO
HOBBIX pab0YNX MECT U MOA/IeP>KKU HHKJIIO3UBHOTO 5KOHOMUYECKOTO PA3BUTHS.
CoTpyAHUYECTBO ABYX (GUHAHCOBBIX HHCTUTYTOB OYZET IIOMHUMO ITPOYEro BKJIIO-
JaTh B cebs1 KOHCY/IbTAlMK U 00MeH nH(pOopMaIe, HapaboTKy OIbITa U 3HAHUU
B perroHe (Hanpumep, B chepe rocyZapcTBeHHO-YaCTHOTO IIAPTHEPCTBA), CO3/a-
HUE CeTel, a TAK)Ke BBISABJIEHUE, TIOJITOTOBKY ¥ COOUHAHCHPOBAHIE IIPOEKTOB.

B Teuenue I nosyroaus MBP Tax:ke poAOKIIN COTPYAHUUECTBO € TOCyAap-
CTBEHHBIMH U HETOCY/IAPCTBEHHBIMU HEKOMMEPUYECKUMU OPTaHU3aAUAMU.
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Taxk, 2 mas 2012 roga EUB B JItokcemOypre moceTwst mpemMmbep-MuHuCTp Kazax-
crara K. MacrMoB ¢ 1eJbio 00Cy>KIeHIUSA TEKYIIETO U OyAyIIero COTpyAHINIECTBA
¢ EVB. BaHk noaTBepARI CBOIO TOTOBHOCTD IOJIZIEPKATh PECITYOTUKY B peayin3a-
MY HAllMOHAJIBHOU CTPATErwy Pa3BUTHA U AUBEPCH(DUKANNI SKOHOMHUKH KaK
3a cueT IpeZoCTaBJIeHUs JI0JITOCPOYHOr0 (PMHAHCHPOBAHUA, TaK U 3a CYeT HC-
mosb3oBanus HOoy-xay EWB. O6cy»k/1aiich BO3MOKHOCTH IMPOEKTHOTO (PUHAHCH-
pOBaHUSA B 00JIACTUA PA3BUTHSA COITUAIIBHON M SKOHOMUYECKON MHQPPACTPYKTYPBI,
CMATYEeHNS TOC/IE/ICTBUI M3MEeHEeHHs KJIMMaTa U IMOJJIEPKKHA YaCTHOTO CeKTopa
Kazaxcrana.

22 uroHA 2012 roga EABP u ToproBo-npomeblniieHHas nanata Poccuiickon
Oepneparuu (TIIIT PO) moamucanu corsiaiieHue o cotpyaaudectse. [lomucanme
COCTOSLTIOCH B paMKax [1eTepOyprcKoro MekayHapoHOTO SKOHOMUYECKOTO Gopy-
Ma. CTOpPOHBI JOTOBOPUJIUCH O PA3BUTHUH COTPY/AHUYECTBA, HAIIPABJIEHHOI'O Ha CO-
JIeiCTBUE TOPIOBJIe, MHBECTUIIUAM W IIPOU3BOJCTBEHHON KOOIEpPALIMH MEXKIY
5KOHOMHKAMH CTPaH, YUACTBYIOIIMX B MPOIECCAX €BPAZUUCKON SKOHOMUYECKOU
UHTEerpalyy, a Tak’Ke Pa3BUTHIO IPUTPAHUYHOTO COTPY/IHUYECTBA MEK/y peru-
oHamu Poccun u permoHamu rocyaapctB — ydacTHuUkoB EJII. OpHOBpeMeHHO
EABP u TIIII P® 06beUHAT YCUIUA B PELIIEHUN TAKUX BOIIPOCOB, KaK yJIyUIIIeHHe
WHBECTUI[MOHHOTO KJINMAaTa U IIPeoiojieHne 6aphepoB Pa3BUTHSA MPEATPUHIMA-
TesibCTBa B Poccuu.

Jlna noesiienus: 3¢G@ekTUBHOCTH cOOCTBEHHOH AestenbHocT M®U 3aHU-
MaJIUCh COBEPIIIEHCTBOBAHMEM BHYTPEHHEH CTPYKTYPHI U CO3ZJaHWEM IIPOrpPamMM
JUTSL YJTYIIIEHUST TPO3PAYHOCTH ¥ (PMHAHCOBOU IUCITUTIMHBI B MIPOEKTaX Pa3BU-
BAIOIIUXCS CTPaH, YTOOBI YKPEIMUTh MEXaHU3MBbI IIPOTHBO/IEUCTBUS MOIIIEHHIYE-
CTBY U KOPPYIILINU.

Tax, CoBeT UCIIOJIHUTEJIBHBIX TUPEKTOPOB BeeMUpHOTo GaHKa yTBEPHII IIPO-
rpaMmy, OpHeHTHPOBaHHYI0 Ha pe3ysbTar (PforR), — MHHOBAIMOHHBINA (PUHAH-
COBBIM MHCTPYMEHT JIJIs CTPaH — KJINEHTOB BB, B paMkax KOTOpPOTO BbIfIeJIEHHE
cpezcTB Oy/ieT HAUPSAMYIO 3aBUCETh OT JIOCTIIKEHHUs 3apaHee OTOBOPEHHBIX pe-
3y/bTaTOB. TakuM 06pa3oM, JIeHEXKHbBIE CPEJICTBA BBIIEJIAIOTCA TOJIBKO 0 (PakTy
JIOCTHKEHUS U IPOBEPKU KOHKPETHBIX pe3ysibTatoB. PforR Gyzer ncnosp3oBatbest
UL TIOJ/IEPKKU PeTU3aIINY TOCY/IJapCTBEHHBIX IPOTPaMM B CAMBIX PA3HBIX CTPa-
HaXx U OTPACJIAX SKOHOMHKHU.

B pamkax HoBoro uHcTpyMeHTa BB Oyzer o6ecrieqnBaTh TOJIBKO ONPeIeIEHHYIO
YyacTh OT 0611ero obbeMa (pUHAHCHPOBAHUS O0JIee KPYITHBIX POTpamMM, (prUHAH-
CUPYeMbIX PA3BUBAIOIIMMUCS CTPAHAMU, HO CMOXKET MPEIOCTAaBUTh CBOM TEXHU-
YECKUH OIBIT U 3HAHUS JIJIS1 peain3anuu 0ojiee KPyIHOH TOCy/IapCTBEHHOM MPO-
rpaMMbl. Bee pe3ysbTathl onieHKH Oy/IyT pa3MeniaThCs B OTKPBITOM JIOCTYIIE. DTO
MIOBBICUT IIPO3PAYHOCTD, PUHAHCOBYIO AUCIUIUIMHY M YKPEIUT MEXaHU3MBbI ITPO-
TUBOAEUCTBUS MOIIEHHUYECTBY U KOPPYIIIUU, UTO B KOHEUHOM HUTOTE ITOMOXKET
CTpaHaM-TIAPTHEPAM YJIYUIIUTh CTPYKTYPY U MEXaHU3MbI peaju3allii UX IIPo-
rpaMM Pa3BUTHSA U YKPEMUTh HHCTUTYIIMOHAIbHYIO 6asy.

MB® 006BsaBHUI O CO3ZJTaHUK HOBOTO JleapTaMeHTa, KOTOPHIN Oy/IeT OTBEYATh
3a OKa3aHHe IIOMOIIY rocyiapcTeaM — yyacTHuKaM MB® B co3ianny noteHnya-
Jia ¥ Pa3BUTUH KJII0UEBBIX SKOHOMUUECKUX U (DMHAHCOBBIX HHCTUTYTOB. Jlenapra-
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MeHT OyzieT copmupoBan myreM causHus VHetutyra MB® 1 oTziesia mo yrpas-
JIEHUIO TEXHUYECKOM IIOMOIIBIO, YTO JIACT BO3MOXKHOCTh AKTHBHOI'O B3aUMOJEN-
CTBUS MEX/Ty OKa3aHHUEM TEXHHYECKOU IIOMOIIU B 00y4eHneM. JTO, B CBOIO OUe-
penb, TIO3BOJIUT JIyYIlle OXBATUTh MPUOPUTETHI KOHKPETHOHN CTPaHbI, 00JIETYUTD
cOOp CPEJICTB | MOIYyIUTh IpenMylIiecTBa ot addekra Maciraba. Penenue o cos-
JIAHUH JlellapTaMeHTa He IMOBJIeYeT 3a cOO0 HIKAKUX JIOTTOJTHUTETLHBIX OO/ KET-
HBIX PaCcXOJIOB.

ABP npucoenunamics k mpoekry AidFlows B maptaepctse ¢ Bb u Opranusanueit
110 SKOHOMUYECKOMY COTpyiHIUecTBY U pa3Butuio (OICP). ITpoeKT crnocobeTByeT
dopmupoBaHuIo H60siee YETKOTO MPECTaBIEHHA O TeX 00beMax MOMOIIH B 00J1a-
CTH Pa3BUTHSA, KOTOPbIe ObLIN BBIZIEJIEHBI U TOJIy4YeHbI BO BceM Mupe. AidFlows
AIBJIIeTCs €IMHCTBEHHBIM B CBOEM POJie UHTEPHET-PECYPCOM, MPEeI0CTaBIIAIIINM
COBOKYIIHBIE JJaHHBbIE 00 OUIIMATIBHON MOMOIIU B 00JIaCTU PA3BUTHUS, BKIIOUAS
¢dunancupoBanue ot 10HOPOB, cTpaH OICP 1 MHOTOCTOPOHHUX OAHKOB Pa3BU-
THs, OTHUM U3 KOTOPBIX ABjsAeTcsa ABP. JlaHHbIe paclpeaesndiorcs Mo cyMmMam,
cexTopaM U BuiaM (GUHAHCUPOBAHUSA C TOYKU 3PEHUs KaK JIOHOPOB, TaK U OeHe-
¢unmapos.

3HEPI03®®EKTUBHOCTb

OnHUM W3 OCHOBHBIX HampaBjeHuu JesarenpbHocTd MBP B I mosiyrommu
2012 roJia cTaj BOIIpOC MOBBIIIeHUs s3HeprosddexkTuBHOCTH. HerocTaTok s1ek-
TPUYECKHX MOIIHOCTEN U IPUPOJIHOTO rasa, r;00ajbHOe U3MEeHeHNe KiIuMaTa
U POCT CTOMMOCTH DHEPTOPECYPCOB BO MHOTUX CTPaHaX perxoHa CO3/JaloT He-
06X01MMOCTh pa3paboTKH porpaMm dHeprocbeperxeHus. OJIHAKO, HECMOTPS
Ha BBICOKYIO JIOJII0 YaCTHOTO OM3Heca, 3aMHTEPECOBAHHOTO B SKOHOMHH H I10-
BBIIIEHNN 5Heproap@eKTUBHBIX TEXHOJIOTUU, IIOCJIeIHIE BCE eIlle OCTAITCS
BBICOKO3ATPATHBIMU U BPS/JI JIU B OJIMOKaIIIee BpeMs IPEBPATATCA B BHITOTHBIN
6usHec. [TosToMy pelnreHHEeM 3TOH MpobaeMbl U 3aHUMaroTca MBP, apisaroniy-
ecs 3a4acTyI0 eZJNHCTBEHHO BO3MOKHBIM HCTOUYHUKOM (PHHAHCHPOBAHUSA.

B kauecTBe IpuMepa MOKHO IIPUBECTU IPOEKTHI IO MOBBIIIEHUIO SHEPIO-
3G HEKTUBHOCTH, ABJIAIONINECS KJIIYEBBIM 3JieMeHTOM B mHHUIInatTuBe EBPP
B 00JIaCTH YCTOMYMBON DHEPTETHKH, KOTOpPAs HAaIpaBjieHAa HA CHUKEHHE I10-
Tepb HHEPIUU, a TAKKe IMOBBIIIEHNE DHEPTETUUYECKON 6€30TacHOCTH U IUBEP-
cudUKauy UCTOYHUKOB SHEPruu. B paMkax WHUIIMATUBBI, KOTOpas ObLIa 3a-
myiieHa B 2006 rozay, EBPP yxke unBectupoBas 6osiee €9 MIpA B peTU3aIlHIo
482 mpoeKToB B ob6siactu 3HEProd3(P(PEeKTUBHOCTU B PETHOHE Ollepaluii 6aHKa.
Hoxuan «IIporpaMMbpl paniiOHAJIBHOTO JHEProNOTPeOIeHUs A MIPOMBIII-
JIEHHOCTHU », [IO/ITOTOBJIEHHBIN MeK/TyHapOHBIM SHEPTETHYECKUM areHTCTBOM
(IEA) u MuCcTHTYTOM NpOMBINUIEHHOU dHeproaddekTuHoctu (IIP) mpu moxa-
nepkke CneruanpHOro poH/a akiuonepoB EBPP, mpesyiaraer He TOJIBKO CpaB-
HUTEJbHBIA aHaJIN3 Pa3JIMUHBIX IPOTPAMM IIOBBINIEHHUsI 3HEProd3hGHeKTUB-
HOCTHU, OCYIIECTBJIAEMBIX 10 BCEMY MUPY, HO U 10-3TallHOE PYKOBOJACTBO JIJIA
ux peanusanuu. J[okiaaz mpu3BaH 00eCIIEUUTh CIEI[UAINCTOB CYIeCTBEHHOM
uHdopManue, Heo6X0IUMOU I UCIOJIb30BAHUSA JHEPTUU B IPOMBIIILIEH-
HOCTH B OoJiee yeToiiuuBoi ee popme. OH COZEPKUT PEKOMEHIAINU /IS Ipa-
BUTEJIBCTB 110 IJIAHUPOBAHUIO, pean3alui, KOHTPOJIIO U OLleHKe NMporpamMmm
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yIpaBJIeHUs SHEPTONIOTPEOIEHUEM B IPOMBIIIIZIEHHOCTH, BKJIIOUasi BbISBIEHUE
mpo06JieM, KOTOPbIe HEOOXOTMMO YUUTHIBATH HA KAXK/IOM JTAlle, U 00ecrieueHue
YEeTKOI'0 IIPOIECCa UX PeaTnu3aliu.

IHomumo Poccuu, EBPP cioco6cTBOBaI MPUHATHIO HAIMOHAIBHBIX IJIAHOB
JleCTBUU B 00JIaCTH yCTOHYNBOH 3HepreTuku B bosrapuu, I'pysun, Kazaxcra-
He, Mosngose, Apmenuu, Typnyuu 1 Ha YKpauHe.

IIpomoskas paboTy IO MOBBINIEHUIO 9HEProdddEeKTUBHOCTU BO BCEX CTpa-
Hax omepanuii, EBPP pacmupser corpyaHudecTBo ¢ MexX/IyHapoJHOU KOH-
denepamnueii perynaropos sHepreruku (ICER). /IBe opraHuzanuu yxke IMoj-
MHCAJTU MEMOPAHAYM O B3aMMOIOHUMAHWH, JIOTOBOPUBIINCH OOMEHUBATHCS
uHpopMalueil U U3ydaTh IepeIoBOA OMIBIT B IeJfAX cojelicTBuA pedopmam
B OTPACJIN SHEPTETUIECKON MHPPACTPYKTYPHI.

EBPP u ICER HamepeHbI TOCPEACTBOM ITOJTUTUYECKOTO JIHAJIOTa COZENCTBO-
BaTh MOBBIIIEHUIO YPOBHS 6€30M1aCHOCTHU, IOCTYITHOCTH, KOHKYPEHTOCIIOCOOHO-
CTH, DKOJIOTUUYECKOU COBMECTHMOCTH C OKPYKaIOIIel cpeaoi U yCTOHYUBOCTU
CUCTEM W YCJIYT Ta30- U 3JIEKTPOCHAOXKEHUsI B CTpaHAX omeparuii obenx opra-
Huzaruid. OHK OyIyT U3y4aTh, 0OOMEHUBATHCS U BHEAPSTH MIEPEJOBYIO IPAKTUKY
Y1 UHHOBAIIMU B SHEPreTUYeCKOM PeryJIMpOBAaHUU B CBOUX CTPaHAaX ONepanuii.

ITomumo EBPP Bompocam sHeprosd@ekTuBHOCTH B I mosyroauu yaesnsin
BHUMaHUe u Apyrue MBP. Tak, Hanpumep, B Hayase uioHA 2012 roga CUDB ot-
KDPBLI JIOJITOCPOYHYIO IIPOTPAMMYy, B IEHTPE BHUMaHHA KOTOPO# Oyzer Gosee
3¢ (peKTUBHOE UCIIOIB30BAHNE SHEPTUHU B IPOMBIIIIJIEHHOCTH ¥ OTOIIUTEIHHOM
cextope B Poccuiickoit ®enepariuu. [IepBpIM 1arom Ha IIyTH OCYyIIeCTBIEHUS
IIPOrpaMMBbl CTAaHYT KOHCYJIbTAIWHU JIJIS1 BBIABJICHUA IOTEHIIHAIbHBIX IIDOEKTOB.
ITporpamma sueproaddexruaoctu B Poccuu, NIB’s Russia Energy Efficiency
Programme (REEP), moMOKeT MOTeHIIHATbHbIM 3a€MIIHKAM ITOATOTOBUTD Ka-
4YeCTBEHHBbIE IIPOEKTHI U NIPEeAOCTABUT KPeJUTHbIE CPe/CTBa JJIs UX OCyIecT-
Bienus. [IpegocraBienreM KpequToB OyaeT 3auuMaThest OAO «T'azmpoMbaHK»
Y, BO3MOXKHO, HEKOTOPBIE Apyrue OGaHKHU-NOCPeHUKUA. Ha JaHHBI MOMEHT
cyMmMa, BoiiesieHHasa CUD 114 kpeIuToBaHUA IIPOEKTOB B paMKax IIPOTrpaMMBbl,
cocrasyAeT €60 MIIH.

JIJ11 IOATOTOBKYU NMPOEKTOB K ¢uHaHcupoBaHuo CUB 3akIi0umI 0roBOp
CO IIBEJICKON KOHCYJIbTaIMOHHOU dupmoit Grontmij AB. B pamkax nByxiier-
HETO JIOTOBOPA KOHCYJIbTAHTHI OYIyT BBIABJIATH IPOEKTHI, 3aMePATh IHEPTO-
3(deKTUBHOCTh OOBEKTOB, OLIEHUBATh UX BO3JIEICTBHE HA CPEJY, IIPOBOAUTH
obyuyeHUe U TOMOTaTh MPOJIBUTATh IporpamMmy B Poccuu. JlesATeIbHOCTh KOH-
CyJIbTaHTOB OyieT PUHAHCUPOBATHCSA C IOMOIIBIO TPAHTOB, IIPEIOCTABIEHHBIX
MUHHUCTEPCTBOM HHOCTPAHHBIX fiest I[IBeruy 1 ATEHTCTBOM MEXK/TyHapOHOTO
corpynunyectBa llIBeruu (SIDA).

B xoune uions MOK mojinucana corjaiieHue 0 cOTpyAHUYecTBe ¢ Acco-
nuanreld peruoHabHBIX OaHKOB «Poccusi» I OKa3aHUsS PErHOHAIbHBIM
KOMMepYECKUM OaHKaM COJIEHCTBHUs B pa3pabOTKe HOBBIX MPOAYKTOB U yCIIYT
JULA pacmupeHus 06beMoB GUHAHCUPOBAHUS KAIUTAJIBHOTO PEMOHTA U SHEP-
ro2¢dGeKTUBHON MOJIEPHU3AIUI MHOTOKBAPTUPHBIX JKHIJIBIX JIOMOB.
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B pamMkax mpoeKTa MOBBIIIEeHU 5HePTo3DPEeKTUBHOCTHU B KUJIUIITHOM CEKTO-
pe Poccun M@K npenocraBuT pekoMeHaanuu acconuanuu «Poccusa» mo pas-
BUTHIO cXeM (PUHAHCUPOBAHUS TOBAPHIIECTB COOCTBEHHUKOB JKHUJIbs, YIIPaB-
JISTIOIIAX W DHEPTOCEPBUCHBIX KOMIIAHWH Ha I[€JIM PEMOHTA W MOJIEPHHU3AINU
MHOTOKBapTUPHBIX KUJIBIX /I0MOB. IIpoekt M®K Takke OyzeT HampapieH
Ha OKa3aHWe MOMOIIY acconuanuu «Poccusi» B pazpaboTke nmporpamMm obyde-
HUs, IPOBEJIEHUN CEMUHAPOB U PACIPOCTPAHEHHUU TIEPEIOBOU ITPAKTHKU Cpe-
i 0AaHKOB — YJIEHOB accomuanuu. [Iporpamma peanusyercs npu GUHAHCOBOU
nojiiep>kke MuHHMCTEPCTBA MHOCTPAHHBIX /el © MUHHCTEPCTBA 3aHATOCTHU
¥ BKOHOMHUKH PuHIAHUH, ['106aIbHOTO 3KOI0THYECKOTO GOHJIa B IMapTHEP-
ctBe ¢ EBPP.

EABP Hauvan peanusanuio /1e0I0THOTO MPOEKTa B paMKaX MPOrPaMMBbI IIO-
BBIIIEHUA SHEProddGEKTUBHOCTH 5KOHOMHK TOCYAApPCTB-YYaCTHHUKOB IIO-
CpeZICTBOM IIPEZIOCTABJIEHUA I€JIEBbIX KPEAUTHBIX JUHUNA (UHAHCOBBHIM HH-
ctutyraMm. OTKpbITa HEBO30OHOBIIsIEMAas KPEAUTHAS JIMHUS HA CYyMMY 150 MJIH
py0sieit u cpokoM Ha 3 rojia 71 pUHAHCUPOBAHUSA IIPOEKTOB dHeprocbeperxe-
uus kianeHToB OAO KB «IlenTp-unBecT». CyOKpeauThl Ha CYMMY OT 3 MJIH Py-
Os1eli OyAyT IpeAoCTaBIAThCA Ha (MHAHCUPOBAHUE ITPOEKTOB, HAIPABJIEHHBIX
Ha CHUKeHUe HHeProeMKOCTH, CO3/laHle TeHEPUPYIOINX MOIIHOCTEN! Ha OCHO-
Be BO300OHOBJISIEMBIX UCTOYHUKOB DHEPTHUH, a TaKKe Ha MOBBINIeHUe 3hdeK-
THUBHOCTHU UCIIOJIb30BAHUA IPUPOJHBIX PECYPCOB. B cooTBeTCTBUY CO CTpaTeru-
eit EABP 510 2013 roga ¢uHaHCcHpOBaHHE JaHHOU IPOrPAMMBI ABJIAETCA IPU-
OPUTETHBIM HAIIpaBJIEHUEM €TI0 UHBECTUIMOHHOU J1eATeIbHOCTH.

MWHULMNATUBDI B OBJIACTU 3KOJIOTUUN

[IpomokatoT ocTaBaThCA B IIEHTPE BHUMAHUSA WHCTUTYTOB Pa3BUTHUSA U BO-
mpockl aKosoruu. Tak, mecth Beayiux MBP omybGsrikoBaau coBMecTHOE 3a-
sIBJIeHUE, OOBSABUB O HAMEPEHUHU 3HAUUTEIBHO PACIIHPUTh CBOW UHBECTUIIUHU
B HOJJIEPKKY TI00IBHBIX MMPUOPUTETOB B 00JIaCTH Pa3BUTHUsA (B HACTOSIIEE
BpeMs 00beM UHBECTUIINH cOCTaBJIsAeT $93 MiIpA B rox). B uncio MBP, moamnu-
CaBINIMX 3asBjieHUe, Bouuin Adpukauckuii 6ank passutus, ABP, EBPP, EVB,
MesxamepukaHcKui 6aHK pa3Butus U I'pynna BeemupHoro 6anka. Kak otrme-
Tt MBP B cBOeM 3asBIeHNH, HEOOXOAUMOCTD TIEPEX0/Ia K 3eJIEHOMY POCTY
SIBJIAETCA KJIIOUEBBIM IIaroM Ha MyTH K YCTOMUYMBOMY Pa3BUTHIO U MPOIIBETA-
uuto. MBP o6s3anuch U majblie IpUBIeKaTh K GUHAHCUPOBAHUIO KaK TOCY-
JIapCTBEHHBIH, TAK U YaCTHBINA CEKTOP, B3sIB B KAUECTBE MOJIEJIH JJI MOOMIH3a-
1y pecypcoB QOH/T YUCTHIX TEXHOJIOTHH, KOTOPBIN IPUBJIEK JIOTIOJTHUTEIbHbBIE
$8 u3 Ipyrux UCTOYHUKOB (PUHAHCUPOBAHUS HA KaXKbIN T0JLJIap JOHOPA.

Bauku Takke paboTarOT HaZ CO3LAHUEM €IMHOTO METO/A JIJISI OTCIIEXKHBA-
HUA (PUHAHCUPOBAHUSA, BBIJIEJIIEMOTO HA IMIPOEKTHI B 00JIaCTU CMATYEHUSA I10-
CIeACTBUN M3MEHEHUs KJINMAaTa U afalTalii, a TaKKe HaJ CO3/[aHUeM CH-
CTEMBI JJI1 yueTa MapHUKOBBIX Ta30B U OTUYETHOCTU B pPaMKax I100aybHBIX
VCUJINH IO COBEPIIEHCTBOBAHUIO KOHTPOJISA HAJ[ MOTOKAMH KJIMMATHYECKOTO
¢unancupoBanusa u ux ddpdexruBHOCTHIO. Cenys 3Tol 1enu, I'mo6anbHbII
uHCTUTYT 3eseHoro pocta (GGGI), Opranusanus SKOHOMHYECKOTO COTPYTHHU-
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gectBa ¥ pasputusa, [Iporpamma OOH mo oxpy:xkarwiieid cpese u BcemupHbId
6aHK MMOAINCAIN MEMOPAHAYM O B3aNMOIIOHUMAHUHY 10 CO3/IaHUIO II1aTdop-
MbI 3HAHUU B 00JIaCTH 3€JIEHOTO POCTa, KOTOpasl CTaHET CaMOW COBPEMEHHOU
r;106a71bHON WHUIIMATHBOM, HAITPABJIEHHOW HA BBISBJIEHWE U YCTPAHEHHE OC-
HOBHBIX IIPO0EJIOB B 3HAHUAX B pPaMKaX TEOPUH U MIPAKTUKU 3€JI€HOTO POCTA.
[Tnmardopma 3HAHUI B OOJIACTH 3€JIEHOTO POCTA YCOBEPIIEHCTBYET IIPOIECC
pa3paboTKu HKOHOMHYECKON IOJUTHKN HA MECTHOM, HAI[UOHAIBHOM H TIJIO-
0aJIbHOM YPOBHE II0 BCceMY MHPY, obeclieurBasi CTPOTUHA M COOTBETCTBYIOIIHI
aHAIN3 PA3IUYHBIX 9P (PEKTOB B3aNMOIEHCTBUA U KOMIIPOMUCCOB MEXK/TY 9KO-
HOMUKOU U OKPY?KAIOIIEH CPEJION.

ITomumo storo I'pynmna BB omy6smkoBaia HOBYyI0O JKOJIOTHUYECKYIO CTpaTe-
THUI0 HAa 2012—2022 ro/bl. B Hell u310KeHa cMmesias mporpaMMa JelcTBUi, Ha-
MIpaBJIEHHBIX HA OKa3aHHUE MOJAJEPKKU CTPAHAM B IOUCKE YCTOMUHMBBIX IyTEU
Pa3BUTHs, OPUEHTUPOBAHHBIX HA HKOJIOTMYECKU UYHCTHIA, BCEOOHEMITIONINH,
3G HEKTUBHBINA U JOCTYITHBIN SKOHOMHYECKHUH pocT. CTpaTerus crajia OTBETOM
Ha IPU3BIBBI CO CTOPOHBI TPABUTEIBCTB M YACTHOTO CEKTOPa pa3paboTaTh HO-
BBIE TIOAXO/bI K PA3BUTHIO: B HEH chopMyIMpOBaHA HOBASA KOHIIEIIIUSA «3eJjie-
HOTO0, YHCTOT'O ¥ YCTOMYHUBOTO MUPA JIJIS BCEX».

Eime ofHUM BaXXHBIM COOBITHEM B AeATenbHocTH MBP B o6s1acTi 5Kos10run
B | mosiyromum 2012 roza crajio co3ZjaHue HOBOTO KJIUMAaTHYecKoro ¢GoHAA
Climate Catalyst Fund LP, HampaByieHHOTO Ha OobOeclieueHre KamuTaaa pocTa
JUIST KOMITAHWH, TPUMEHSIONNX 5HepTod(p(PeKTUBHBIE U HU3KOYTJIEPOHbIE
TEXHOJIOTUH JIjIs IPOU3BO/ICTBA TPOAYKTOB U YCIIYT JJIs1 PA3BUBAIOIIUXCS PHIH-
koB. [Ipu s3Tom CoBer M®K om06pusn naBectuinu B GoH B pazMepe 10 $75
MJIH. B cBOI0O ouepesb MpPaBUTENIHCTBO BeJMKOOpUTAHUM BBIPA3UJIO Hamepe-
HUEe BHeCTU B (POH/T £50 MJIH U3 pecypcoB MexkyHapOJHOTO KIIUMATHUECKOTO
dbonpa BeimkoOpUTaHUY B paMKax CBOEH WHUIIMATHBBI KauMatudeckoro I'IIT
(Climate Public-Private Partnership-CP3).

enpio HOBOTO OH/A CTAaHET co3/laHue AuBepcudUIPOBAaHHOTO TTopTde-
JISL ¥ CTUMYJIIPOBaHUe Pa3BUTHA (HOH/IOB MPSAMBIX HHBECTUIINH, a TAKXKe OCy-
I[eCTBJIEHHE MPSAMBIX COBMECTHBIX NHBECTUIINI B HOBbIE KOMIIAHUY HA CTAaJIUH
pocta, pazpabaTsiBalolie HHHOBAIIMOHHBIE TEXHOJIOTUN U CIIOCOOCTBYIOIIHIE
YMEHBIIIEHUI0 U3MeHEeHNH KInMara.

NoAAEPXXKA MAJIOM0 U CPEAHEIN0 BU3HECA (MCB)

B I mosyroguu MBP mpo/ioJKuiIu CBOO JIeSITEIbHOCTD COJIEHCTBUSA Pa3BU-
trio MCB, mOCKOIBKY AOCTYII K (PUHAHCOBBIM yCJIyraM /Il Majoro Om3Heca
U YaCTHBIX JIUI] OCTAETCSA IPUOPUTETHOH 33/1a9eil JJ11 MHOTHX Pa3BUBAIOIIUXCS
CTpPaH MHPA B CBA3U C OCTPOU HEXBATKOH KPEAUTHBIX CPE/ICTB 1A OM3Heca.

Tak, M@K u EVB nposenn exerofHpiii GopyM (GUHAHCOBBIX UHCTHUTYTOB
pazButus B JliokceMOypre i1 oOMeHa 3HAHUAMH 110 PACIIMPEHHIO JIOCTYyIIa
K ¢puHaHCOBBIM yesryram st MCB. YuactHuku popyma Tak:ke 00CyAUIN IIPO-
rpecc B IOCTHKeHUH nesnelt G-20 B obsactu puHancuposanusa MCB, koTopoe
ABJIAETCA OJHUM M3 KJIIOUEBBIX IPUOPUTETOB JJIA CO3/IJaHHUA PabOYUX MECT
U COKpallleHus 0eTHOCTU B Pa3BUBAIOIIUXCS CTPAHAX.
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B oruerssiii nepuog MOK coBmectro ¢ EBPP, l'osuianickum 6aHKOM pas3BU-
T n UYBTP nmopmnucanu cornameHue Ay okazaHusa nomoinu pa3sutuio MCh
na KaBkase, uaBectupysi B HOBbIlI ®oHy pasButus KaBkasa (Caucasus Growth
Fund). V3HauajibHO BCe YeThIpe MEXKIYHAPOJHBIX HHCTUTYTa HHBECTUPYIOT
B doHZ $40 vutH, a QoH/ oMoy MayioMmy npeanpuHuMaTeabeTBy (SEAF) no-
IIOJTHUTEIBHO BBIENUT $2 MUIH. B mocsemyiomem maHUpyeTcs yBeJHMYeHHE
KanuTanusanuu Gorma 10 $70 MIIH. ITO mepBbId GOHJ MPO(ECCHOHATBHOTO
ypoBHs Ha KaBkase, KOTOPBIH OyZleT Ipei0CTaBIIATh KPEAUTHI U HHBECTUPOBATh
cpeacTBa B akimoHepHbId kanuTana MCII B I'pysuu, Azepbaiikane u ApMEHUU.

MO®K Takke 00bsIBHIa O HAMEPDEHHU HHBECTUPOBATh $200 MJIH B HOBBIH
Cnobanpubil poua bunancupoanus MCII, KOTOpHIN CTAHET IEPBOK B CBOEM
poze riobanbHOH 1aTGopMoit /i 00beAUHEHUs IOHOPCKUX CPEACTB C (Pu-
HAHCUPOBAHUEM CO CTOPOHBI MEXIYHAPOHBIX HWHCTUTYTOB Pa3BUTHSA, YTOOBI
pacIIupuTh KpeITUTOBaHNE MajIoT0 OM3Heca Ha Pa3BUBAIOIINXCA PhIHKAX. Mu-
HHCTEPCTBO MeKyHapoIHOTO pa3puTus Benukobpuranuu (DFID) crano nep-
BBIM JToHOpOM (OH/IA, TpefocTaBuB $63 MIH. OKUAAETCA, UTO 32 10 JIET CBOETO
cyiiecTBoBaHUA GOH/ MPOGUHAHCUPYET OKOJIO 600 THIC. MAJIbIX IIPEATIPUATHH,
YeTBEPTHh U3 KOTOPHIX IPEATIONIOKUTETHHO OyIeT TPUHAIEXKATD JKeHIITHHAM.
O6benunss cpeacrsa DFID u aApyrux OyAyIux JOHOPOB ¢ KOMMEPUYECKHUMH pe-
cypcaMu MeX/TyHapOIHbIX (PUHAHCOBBIX HHCTUTYTOB, (DOH/ CTPEMHUTCSA COKpa-
TUTH pUCKH U 3aTpatbl Ha MCII myTeMm paszeneHus: pUCKOB ¢ 6aHKaMU, TOBbI-
[IEHUSA UX CrI0cOOHOCTH UIeHTHdUIUPOBaTh u punaHcupoBath MCII, a Takke
YKpeIJieH!us OCHOBHOU (puHaHcoBo wmHpacTpykTypbl. DFID Takke mpepo-
CTaBUT $52 MJIH HAa KOHCYJIBTATUBHbBIE YCJIYTH JJI5 YIYUIIIEHU JIEJIOBOI CPEJIbI,
pasButus GUHAHCOBON MHQPPACTPYKTYPHI U CO3JAaHUS KOMMEPUYECKNX OAHKOB
st dunancupoBanuss MCB. Kpome Toro, DFID BeiieiuT $4 MJIH Ha IPaHTHI
JUis mobeuTesieit koHKypca G-20 B obiactu punancupoauus MCII u onepa-
TUBHYIO TIOJIIePKKy [1o6anpHOTO dhopyma no punancuposanuto MCII, a Tak-
ske BeO-11aTHOpMBI /11 0OMeHa 3HaHUSIMHU.

Ha nepsom stanne MOK u sipyrue HHCTUTYTHI Pa3BUTUA IVIAHUPYIOT UHBE-
cTupoBath B GoHZ $600 MIH, U3 KOTOPBIX $200 MJTH Oy/IeT BbIZIeJIEHO U3 c00-
cTBeHHBIX cpeicTB M@K, B nanpHeliieM kanmutaaus3amnus GoH/1a MOXKeT ObITh
yBesinueHa /1o $1.8 Mupa 3a cueT cpefCTB IOMOJTHUTETHHBIX HHCTUTYTOB Pas-
BUTHSA U JJOHOPOB.

ITomuMo co3manusa HOBBIX GOH/IOB coericTBusA mpeAanpuaTuam MCB, 6anku
passutus B I mosyroany mpoAoRKIIN GUHAHCHPOBAHNE B paMKaX JIeHCTBYIO-
mux nporpamm. Tak, HampuMep, no nporpamme kpegutoBanus MCBH B cTpanax
Bocrounoro naptHepcrBa EVB BbIZiesin1 rpadT B pa3Mepe €4 MJIH JIOUEPHUM
xommanusaM xosaauura ProCredit B I'py3un, Apmenun u MoJijioBe, IpeacTaB-
JITIOIITUHA OO0 CyOCHIUH B BH/IE MIPOIIEHTHBIX BHITLJIAT JJIs1 KOHEUHBIX IOJIyYa-
teselt. [Ipeamosaraercs, 4To KOHEYHbIE TTOTydaTenu Kpeautos or EVB 6ymyT
IIOJIy4aTh /10 10 % CBOUX KPEAUTOB HA OecrpolleHTHOH ocHoBe. Kpome TorO, 110-
JIoOHOE 10 %-Hoe GUHAHCUPOBAHUE 3a CUET rpaHTa OyJieT criocoOCTBOBATh CHU-
JKEHHUI0 KPeIUTHBIX PUCKOB 1A AouepHuX Kommnauui ProCredit.

EABP noanucan kpeautHoe cornaiienue ¢ OAO Kb «IleHTp-uHBeCT», KO-
TOpOE MPeAyCMaTPUBAET OTKPBITHE HEBO300OHOBJISEMON KPEIUTHONU JIHHUU
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Ha CyMMYy 150 MJIH py0Jsiell CPOKOM Ha TpHU roja /i (pUHAHCUPOBAHUA IIPOEK-
ToB MCB-KJIHEHTOB 3TOTO POCTOBCKOTO O6aHKa B Poccuiickoii ®enepanun. Ou-
HaHCHPOBAHUE MPEIOCTABIISAETCA B paMKax JielcTByomer B EABP mporpamMmmbr
10 mogzep:kKe u pa3Butuio MCB nocpezicTBOM IIpeiocTaBIeHNUs [IeJIEBBIX Kpe-
IUTHBIX TUHUN prHaHCOBBIM HHCTUTYTaM. OAO Kb «1leHTp-unBecT» Oyzer ca-
MOCTOSITEJIbHO OTOMpAaTh /il puHaHcupoBaHusa kommnanuu MCB, oTBevaromiie
corytacoBaHHbIM ¢ EABP kputepusiM, u 11eJieBbIM 00pa30oM MPeI0CTaBIISTh UM
cyOKpeuThl Ha pa3BUTHE OH3Heca. Peasm3anus MpoOeKTa CTAHET CIIOCOOCTBO-
BaTh CO3/IAHUIO U PA3BUTHIO OJIATONPHUATHBIX YCJIOBHUU JJIs yCTOUYHUBOTO pas3-
Butusa MCB, OBHIIIEHNIO KOHKYPEHTOCIIOCOOHOCTH KOMIIAHUH HA BHYTPEHHUX
U BHEIIHUX PBIHKAX, PA3BUTHUIO HHPPACTPYKTYPHOHN U MHCTUTYIIMIOHAJIBHOM OC-
HOBBI PPIHOYHOH 9KOHOMUKH B IO’KHBIX PETHOHAX CTPAHBI.

B I mosyroimu 2012 rozia yTBep:kAeHbl K GuHaHCHPOBaHUIO ITpoekThl MCH
u npyrumu MBP, 6osiee mompo6Hass nHdopMaiys 0 KOTOPBIX Mpe/CcTaBIeHa
BO BTOPOH YaCTH HACTOAIIET0 0630pa.

TOoProsjida "M TOProBOE PUHAHCUPOBAHUE

VI3MeHeHNe PBIHOYHBIX YCJIOBUH YIPOXKAET IOCTYILY K TOPTOBOMY (PUHAHCH-
POBaHHIO B TeX peruoHax MHDa, I7le B HeM HYK/IalTcsa 0cobo ocTpo. B cBa3n
¢ 3tuM MBP ObL1 IpeITPUHAT P/ KJIIIOYEBBIX IIAT0OB IO CMATUYEHUIO HEXBATKU
(priHAHCOBBIX pecypcoB U CTUMYJINPOBAHUIO H3KOHOMUYECKOro pocra Ha dop-
MUPYIOIIUXCA PBIHKAaX U B Pa3BUBAIOIIUXCA CTPaHAX.

OpHUM U3 JU/IEPOB cpenu aHaau3upyembix MBP B dbuHancupoBanuu pas-
BUTHSA TOPrOBJIM U TOProBoro ¢buHaHcupoBaHud B 1 moayroauu crasa MOK.
OHa mpoJIoIKWIIA JIeATEIbHOCTh B paMKaxX ['7100aybHOM MpOrpaMMbl TOPTO-
Boro ¢bMHAHCUPOBAHUs, KOTOpas obbeAuHsaeT 6osiee 200 6AHKOB B QO CTpa-
HaX ¢ pasBuBamwoIeica skoHoMukoi. Tak, B Poccuu MOK u «Kpenut EBpona
Bank» mopmucanu corjamieHue, KOTopoe Oy/eT crnocob6CTBOBaTh Pa3sBUTHIO
MEXYHAPOJAHBIX TOPTOBBIX CBA3EH POCCHUUCKUX IMPEANPUATHUN U KOMIAHUU
IIOCPEICTBOM IIPEeAO0CTaBIeHUs OaHKY JIMHUU TaAPAHTUH TI0 OIepaIisiM TOPro-
Boro GbMHAHCUPOBAHUSA C JUMHUTOM $10 MuIH. ATO mo3BoUT «Kpenutr EBpona
Bauk» pacmupuTh prHAHCHPOBAHUE BHEIIHETOPTOBBIX OllepaIluii CBOUX KJIU-
€HTOB, a TaK)Ke HaJIaJIUTh KOHTAKTbHI C DaHKAMU — YYaCTHUKAMU IIPOTPAMMEBI.

B Kazaxcrane M@K oTkpbLIa JUHHUIO TOProBOro (PUHAHCUPOBAHUA «J0Y-
ke» poccuiickoro AO «CbepbaHk», KoTOpas mpucoesuHuTes K [mobanpHOM
nporpammMe ToproBoro duHaHcupoBaHusi M®OK B kauecTBe H6aHKa-dMHUTEHTA
€ LeJIbI0 YJIyYIlleHUA JocTyla K (prHAHCUPOBAHUIO U HOBBIM PBIHKaM JJIf Ka-
3aXCTAaHCKHUX YACTHBIX KOMIIAHWH, 3aHUMAIOIIUXCA SKCIOPTOM U MMIIOPTOM.
Kpenutnas nunus taxke nomoxkeT Ib AO «CbepbaHKk» HAIAAUTh MMapTHEP-
CKUe CBA3H C BeJlyIIIUMU MeX/IyHapOJHbIMU 1 PETHOHAIbHBIMU (PUHAHCOBBIMU
WHCTUTYTaMH, OCOOEHHO B A3HUU.

C MoMeHTa CBOero co3faHud B 2005 roay IobanpHas mporpamma MOK
110 ToproBoMy GbUHAHCUPOBAHUIO IIPEIOCTaBUIa OoJlee 12 ThIC. rapaHTUi O6aH-
KaM Ha 001y cyMMy $17 MJIPJL II0 TOPTOBBIM 0053aTEIHCTBAM CBOUX KJIMEH-
TOB Ha Pa3BUBAIOIIUXCA PBIHKAX.
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FOCYAAPCTBEHHO-YACTHOE MAPTHEPCTBO (F4n)

B I mosnyroguu 2012 roga MBP mpooskanu yaeasaTh ocoboe BHUMaHHE PO-
extam [UII. /lokazaTesabCTBOM TOMY CJIOY>KUT oTueT ABP, corsiacHo kKoTopoMy
B IIpOIIEIIee IeCATUIeTHE B ABHAaTCKO-THX00KEaHCKOM PETHOHE OTMEUaIoch
O6ypHoe pasButue 'UIl. OmHako peruoH Hy}K7jaercs B 6osiee 3(PPeKTUBHBIX
opraHax KOHTPOJIS HaJl TOCY/lapCTBEHHBIM CEKTOPOM, & B HEKOTOPBIX CIIydasax
TpebyeT OOJIbIIlEe MOJUTHUECKOH BOJIM, UTOOBI CTUMYJIMPOBATH MPOIECC, TOBO-
pUTCA B HOBOM mcciiefoBaHUM 110 3akady ABP. MccenenoBaTenbckas KOMIaHUA
The Economist Intelligence Unit (amamuTuuyeckoe moapasjeseHre OpUTaH-
ckoro skypHasa The Economist) omy6smnkoBaia HOBBIH BBIITYCK UCCIETOBAHUS
Infrascope 3a 2011 roji, KOTOpOe MpeCTABIAET COO0H STAJIOHHBIA UHIEKC, IT0-
3BOJIAIOIIUN OIEHUTh TOTOBHOCTh ¥ BO3MOXKHOCTH CTPAHBI PETN30BaTh YCTOU-
yuBble, 3¢ deKTUBHBIE U orocpourbie ['YTI-TpoeKTsI B 061acTu MHPPACTPYK-
Typbl. MextyHapoaHble (PUHAHCOBbIE MHCTUTYTHI, Takue Kak ABP, momxHbI
MIOJIHOCTHIO U3MEHUTH CBOU B3IJIAABI U cHPOKYCHPOBATH BHUMAaHHE HE HA CyBe-
PEHHBIX MPOEKTaxX, a Ha TOCYAapCTBEHHO-YACTHOM IapTHEPCTBE, YTOOBI MPHU-
Byieub $8 TpJIH, HEOOXOAUMBIX B TeUEHHE CJIEAYIONIETO AECITUIETUS IS MO-
JlepHu3anuu Gu3ndecKkoit nHQPpacTpyKTyphl B A3uu. MccienoBanue, IpoBeeH-
HOE B 11 pa3BUBAIOIINXCA CTPAHAX PETHOHA, YEThIPEX ATAJIOHHBIX CTPAHAX U O/I-
HOM HHIUMCKOM 1TaTe I'yKxapar, IeMOHCTPUPYET, YTO SKOHOMUYECKAA cpefia
CTaHOBUTCA Bee Oostee OTKPHITOH /i1 YT, 0HAKO CYIIECTBYIOT 3HAUUTETbHbIE
pasiIuuusa MeXAy OTAeIbHBIMH Tocy/ilapcTBaMu. HecMoTpsi Ha TO, UTO 0o6IIue
nepcrnekTuBbl pa3zputusa U1l ocTaloTes XOpOIIUMU, IPABUTEIHCTBA CTPAH pe-
THOHA JOJDKHBI IIPOI0JIKATH PeOPMBI U PellaTh IPOOIeMbl HEXBATKU MTOTEH-
nuasa Jijis pa3paboTku u peausanui 3G PEKTUBHBIX TPOEKTOB.

I[ToMuMO McCIe0BaTETBCKON IEATENHFHOCTH B | OJIyTOIMI TPOAOJIKIIOCH
¢uHancupoBanue mpoektoB I'UIl MexxryHapOAHBIMU GaHKAMU.

Tak, B Poccuu mmys1 6ankoB, B KoTopbiii BxoasaT EABP, EBPP, MOK, CUb, UBTP,
BHemskoHOMOAHK W psAJ KOMMeEpUeCKUX OaHKOB, IepeBesl MEePBbIA TpaHII
KpeauTa B pamkax npoekta ['UIl 1o peKOHCTPYKIINY, PA3BUTHIO U SKCILTyaTa-
nuu asporopta Ilynkoso B Caukt-Ilerepbypre B cymme €5 MutH. [Ipu Bbiaue
IIEPBOTO TPaHINA ObLI MIPOTECTUPOBAH WHBECTUIMOHHBIA MEXaHU3M, TI03BOJIA-
OIUE 006eCeYnuTh CHHXPOHHOCTD U COTJIACOBAaHHOCTH JIEHCTBUM BCeX OAHKOB-
KpEeJUTOPOB, a OAaHKY-areHTy — Y4eCTh 0COOEHHOCTH KaXKJOTO U3 KPEUTOPOB
IIPY OCYIIECTBJIEHUHU TpaH3aKIuu. C 3TOr0 MOMEHTa TPAHIITA HAYHYT BbIZIaBaTh-
cs B PETYJISIPHOM pesKuMe, KaK MpeAycMOTpeHo coriamienueM. O6ias cymma
¢uHaHCUPOBAHUA cOCTaBIsAET €716 MIIH.

Ha Yxpaune EGPP Hamepen momous B BOIpoce MOAEPHU3AIUHU €€ Ta30TPAH-
CIIOPTHOU CHUCTEMBI HA YCJIOBUSAX, 3aKPEIJIEHHBIX MEMOPaHJAyMOM O B3aUMO-
IIOHUMAaHWH, KOTOPBIN OBbLI MOJIHCAH ellle B MapTe 2009 roga EBporeiickum
cotozom, EVB, BB, EBPP u Ykpaunoii. OquuM 13 TpebOBaHUH MeMOpaHIyMa,
B YaCTHOCTH, SIBJIsIeTCS pepopMUpOBaHKe Ta30BOT0 CEKTOPA U BceoObeMITIoNas
pecrpykrypusanusa HAK «HadToraz YkpauHbi».

EBPP u EVIB B 1anHbBIH MOMEHT PaboTAIOT HAJ| IOJITOTOBKOU KPEIUTHOTO CO-
rJ1ameHus Ha cymMmmy $308 MutH, KoTopoe Oy/ieT HampapaeHo Ha GUHAHCHPOBA-
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HUeE PAJla S9KCTPEHHBIX PEMOHTHBIX MEPOIPHUATHI Ha ra30IIpOBO/ie YPeHrol —
I[Tomapsr — Ykropog. [IpoBeieHrEe 3TUX CPOYHBIX PEMOHTHBIX pab0T HEOOXOIH-
MO 1711 6e3011aCHOTO U 6€30CTAHOBOYHOTO TPAH3UTA raza B EBporry. JToT Kpe-
JIUT MOKeT OBITh BBIJIEJIEH /10 KOHIIA 2012 roJia IPY YCJIOBUH, YTO YKPAUHCKIE
BJIACTU IIPEAIIPUMYT peasibHbIe LTy 110 IPOBEeAEHUI0 COIJIAaCOBAaHHBIX pedopM.

BbIMYCK COBCTBEHHbIX LLEHHbIX BYMAT

B I mostyroguu 2012 roga maorve MBP, BoCioib30BaBIIiCh 6J1arOIPUSITHON
PBIHOYHOU KOHBIOHKTYPOU, BBIIIN Ha (DUHAHCOBBIE PHIHKH C II€JIBIO IIPUBJIE-
YeHUs JOMOJHUTEIbHOTO KallyuTasia AJjis peajn3aliii CBOUX MPOEKTOB.

Jlumepom MO KOJIUYECTBY U 00BbeMy pa3MeIeHUH Cpefy aHAJTU3UPyeMbIX
MBP B I nosnyroguu cran EMB. BaHkoM ObLJIM OCYIIECTBJIEHBI TPU pa3Mellie-
HusA o6peMoM Gostee €8 mups. [TepBoe pazmerrieHre — BBIIYIIEHHbBIE 5 SHBAPS
2012 roza tpexyierHue obauranuu EUB B dynTax crepiunros (GBP). 3to nep-
BBIH BBIIYCK OOH/IOB B pyHTaX B 2012 roxy. HoBble oburanuu ObUTH OlleHEHBI
€O CIIp37I0M B 160 6a3UCHBIX IIYHKTOB K Ka3HAUEHCKUM BeKceaaM Beankobpu-
TaHUU C KYIOHOM B 4.75% ¥ JIaTOH moraiieHus B ceHTa0pe 2015 roga. Kuura
3asBOK OTKPBHLIACh MUHUMAJIBHBIM 00beMoM cenaku B GBP300 muH. Beimyck
TIOJIYYNJI PENIUTENIHHYIO IIOAIEPIKKY HHBECTOPOB, U Uepe3 ABa yaca 00beM 3a-
saBok octur GBP350 MutH. K MOMEHTY 3aKpbITHS KHUTH OOIIUN 00'beM 3aIBOK
coctasuwi1 GBP450 mutH. 910 mo3posiuo ENB yBennuuTh pazmep BbIMycKa 00-
suranui 710 GBP450 MutH. B pasmenieHuu NMPUHSJIN y9acTHe 55 WHBECTOPOB.
OCHOBHOWU cITpoc obecrieunyid HHBECTOPHI U3 Besukobpurtanuu (88%), a Takxke
EBpoms! (bpaHIty3cKkrie THBECTOPHI U MIBEUI[APCKUE YAaCTHbIE OAaHKU).

Bropoii Beimyck 6ymar EVIb — pasMmeneHre TpexJIeTHUX OOJIMTranuil B e/iu-
Hoii eBpometickoir BaioTe (Euro Area Reference Note, EARN) o6bemom €5
MIIp/T. DTO mepBbii Boilyck EARN B 2012-M. O6siMranuy pa3MelreHsl o CTaB-
KOM KymoHa 1.625% TOM0BbBIX, OIEHEHBI CO CIIP370M B 38 GA3HCHBIX IYHKTOB
K CpeHEepBIHOYHBIM cBoIlaM. Jlarta morameHus oOuranuii HazHadeHa Ha 15
sSTHBapsi 2015 rojia. OCHOBHOM CIIpoc 00eceyria [eHTpaJIbHble OaHKHU U 0duU-
[IUAJIbHbIE HHCTUTYTHI, HAPSAY ¢ OaHKamMu mpuobpets 1o 37% Boimycka. Obmas
KHUTA 3a5BOK IIpeBbIcuia €10 Miip/. MlHBecTOph! U3 I'epmanun obecreuniiyg oc-
HOBHO# crpoc — 31%, 3a npeniesiamu EBporbl 6bUI0 IPHOGPETEHO OKOJIO 40%
IpeJJI0’KEHHOTO BHIITYCKa, MTHBECTOPHI U3 A3UU Kynuiau 23 %.

Tpetuii Boimyck EVB 2012 roga — pasMelieHue JOJITOCPOYHBIX OOIUTAINI
B eIUHOU eBpomelickoil BaioTe. OOgUranuu pa3MeIeHbl O CTaBKOH KyIIOoHa
3.5% TO/IOBBIX, OIIEHEHBI CO CIIP3/IOM B 95 OAa3UCHBIX ITYHKTOB K CPEHEPHIHOY-
HBIM CBOTIaM, YTO COOTBETCTBYET 3asIBJIEHHOMY IIeHOBOMY OpHueHTHpy. /laTa 1mo-
ranreHus obIuranyuii Ha3HayeHa Ha 15 ampesis 2027 rojia. Takum o6pa3om, 3To
MePBBIH BhIMyCcK eBpo0oHI0B EVB B cekTOpe 15-71eTHUX OyMar HaunHas C ampe-
JIs1 2009 rosa. uBectops! 'epmannu u OpaHuy JUAUPOBAIH B cOOpeE 3a1BOK
Ha obJIhTaIuu, IpuoOpeTs B 0011Iel caokHOCTH 60oJiee 80 % Bhimycka. OCHOBHOMU
cIpoc 00ecmevyniv CTpaxoBble KOMITAHUY U TTeHCHOHHBIE QOH/IBI (38% OT BBI-
IycKa) Hapsay ¢ baHkaMu U yrupasisiomumu pongamu. O0Ias KHUra 3asBOK
mpeBbIcuiIa €3.3 MJIPJ IPU yYaCTUH 123 UHBECTOPOB.
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Bcero B 2012 rogy EVB mnanupyet npusiieds €60 mipa. Ito Ha €16 MiIpA
MeHBIIIe, YeM B 2011 TOZY.

B ananmusupyembiii niepuosi ABP aBask/bl BBIXOAMI HA PBIHOK. B wacTHOCTH,
OaHK pa3MeCTIJI ISATUIETHIE OOJIUTaIliy Ha $3 MJIP/I, BEDHYBIIIHCH HA PHIHOK 00-
JIMTanyui, HOMUHUPOBAHHBIX B jfosutapax CIITA. /Toxozp! OT BhITycKa OOIUTAIHH
CTaHYT YaCThI0 OCHOBHBIX pecypcoB 6aHKa U OYAyT MCIIOIH30BaThCsA B (PUHAHCHU-
pOBaHUU olepaluii Ha OOBIYHBIX YCI0BUAX. OOIUTAIIUHU C TOIOBOH IOXOTHOCTHIO
B 1.125%, BBIIUTAYMBAEMOU pa3 B IIOJITO/1Q, U JIATOH IoralieHus 15 MapTa 2017 rozia
MpeIaraInuch Mo 99.866% oT HOMUHAIBHOI cTonMocTH. Oburanuu obecrneyar
WHBECTOPaM JI0XOHOCTH B 1.152%, UTO Ha 31.1 6a3MCHBIX IIYHKTA BBIIIIE JOXOIHO-
CTH 0.875-TIPOLeHTHBIX KasHauelickux obsmranuii CIIIA ¢ moraiieHneM B fieKa-
Ope 2016 roza. JlaHHOe pa3MeleHre ObLJI0 OTMEUEHO OOIBIIINM UHTEPECOM HHBE-
CTOPOB, UTO OTPA3UJIOCHh B MIPEBBIIIEHUH CIIPOCA HAJT IIPEJIOXKEHEM Ha $4 MIIpA
co cTopoHbI 60s1ee 80 HHBeCTOPOB. OOIUTAIH TOTYUIN ITUPOKOE PACIPOCTPa-
HEeHHe Ha MEePBUYHOM PBIHKE IeHHBIX Oymar. VlHBecTopaMu u3 A3uu OBLIO BbI-
KYILJIEHO OKOJIO 52% BBIIyCKa, 29% — MHBECTOpaMu U3 ctpaH EBpornbl, bankHe-
ro Bocroka u Adpuku, 19% — uHBecropamu u3 CeBepHoil U HO>kHOU AMepUKU.
OxoJi0 63% obsuraiuii 6bUI0 TPUOOPETEHO EHTPATBHBIMYU OAHKAMU U ODUITH-
aJIbHBIMU WHCTUTYTaMU, 20% — yIpaBisioniuMu GoHAAMU U 14% — OGaHKaMU.
OcrabHble 00IUTAIAN TPUOOPETH APYTHE TUIIBI UHBECTOPOB.

InaBHBIMU OpraHnusaropamu Bbimycka BoeicTymumin Goldman Sachs, JP
Morgan, Morgan Stanley u RBC Capital Markets. Bori Takike copmupoBaH cus-
JIMKaT, B KOTophI# Bonwu Bank of America Merrill Lynch, BNP Paribas, Credit
Suisse, Daiwa, Deutsche Bank, HSBC, Jefferies, Mitsubishi UFJ Securities,
Nomura u UBS.

Bropoe pasmemenue ABP 2012 roga — riobasabHbIe 00IUTAIIUA B 00BEME
$1.25 MJIpA co cpokoM obpaleHus: Tpu rojaa. J[oxXobl BhITycKa IJI00aIbHbBIX
obJymranui, Kak U IpeabIayliee pa3MelleHne, CTAHyT YacThI0 OOBIYHBIX OCHOB-
HBIX pecypcoB OaHKa U OyJIyT MCIOJIb30BaThCA B (DUHAHCUPOBAHHWU OIEPAIUN
Ha OOBIYHBIX HEJIBTOTHBIX YCAOBHUsAX. OOJUTAMU C TOIOBBIM KYIOHOM 0.5%,
BBIIUIAYMBAEMbBIM pa3 B IOJITOZla, U JAaTON IOTAIlEeHUs 17 aBrycra 2015 roza
IpeIaraanuch Mo 99.666% oT HOMHUHAJIBHOU crouMocTH. O6uranuu obecrie-
YaT MHBECTOPAM JIOXOHOCTh B 0.605%, UTO Ha 19.55 GAa3MCHBIX IIYHKTA BBIIIE
JIOXOZTHOCTH 0.25-IIPOIIEHTHBIX Ka3Hauerckux oomuranuid CIIIA c morameHuem
B Mae 2015 roja.

OO6stiranuy MOJIYYH/IN IIUPOKOE PACIPOCTPaHEHe Ha IEPBUYHOM PHIHKE IIeH-
HBIX OyMar, IMpu 5TOM OKOJIO 52% BBIIMYCKA BBIKYIIEHO WHBECTOPAMHU U3 A3UH,
22% — mHBecTopaMu u3 crpad EBpomnsl, bamxkuaero Bocroka u Abpuxu, 26% —
nnBecropamu u3 CesepHoii u KOxxHoi Amepuku. Oxoio 63% obsuranuii mpuob-
PEeTEeHO IeHTPaIbHBIMU ODAHKAMH 1 0UITHATPHBIMH UHCTUTYTaMH, 20 % — yIIpaB-
JgsonuMu pormaMu u 17% — Gankamu. OcranbHble 00UTAIUK OBLIA MPHOO-
peTeHbl PYTUMU TUIIAMH WHBECTOPOB. [JIaBHBIMHM OpPraHU3aTOpPaMU BBIyCKa
eicTymiiu Credit Suisse, Deutsche Bank, HSBC u Nomura. ChopmMupoBaH CUH-
JIUKAaT, B KoTophIi Bonwiu Bank of America Merrill Lynch, BNP Paribas, Citigroup,
Daiwa, Goldman Sachs, JP Morgan, Morgan Stanley, RBC Capital Markets u UBS.
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Bcero B 2012 rogy ABP 1utaHupyeT mpuBJiedb Ha PhIHKAX KaluTaaa OKOJIO
$14—16 mupz.

EABP 3a aHayiu3upyeMblil IEPUO/T OCYIIECTBUII pa3MelieHre pybieBbIX 00J11-
ranuii. Tak, 2 peBpassa 2012 roza 6p1a 3aKphITa KHUTA IIPHeMa 3asIBOK Ha IIPHU-
obperenue obiuranuii EABP cepuu 01 o6IIUM HOMUHAJIOM 5 MJIPA pyOseit
¢ odepToii Yepes 2 rojia ¢ aThl HaUYaIa pazmelieHus. Cpok moraiieHus o6au-
ranuii cepuu 01 — 4yepes 7 JIeT ¢ JaThl HaUasia pasdMmenienus. [1o obauramuam
cepuu 01 ObLIA MOaHa 71 3asBKA WHBECTOPOB CO CTABKOW KYIIOHA B J{UAINa30-
He oT 8.35% /10 9.25% romoBbix. OOIIHI 06beM CIIpoca IO OOJIUTAIUAM CEPUU
01 B X0/ie MapKeTHUHTa COCTAaBWI 20.423 MJIp/ pyosiei. Ilo utoraMm MapKeTHHTa
MPOIEHTHAsI CTaBKA KyIOHA OOJIMTanuii cepuu 01 onpefieieHa B pazmepe 8.5%
rozoBbix. C y4eTOM PBIHOYHOM CHUTyaIliU IeHbl pa3MeIleHus, CTaBKU KyIloHa
o obyiuranusaM U cioxkusiierocs cnpoca EABP mpuHs pelieHre 00 akienTte
50 3asBOK MHBECTOPOB IO OOIUTanusaM cepuu O1. PacueTsl 1o cziesike mMpu pas-
MeleHun obauranuii npomuin Ha ®6 MMBB 6 deBpais 2012 roga. Opranusa-
topsl pazmetnenusa — 3AO «BTB Kanuran», 000 «B3Ob Kanuran», 3A0 «Paiid-
daiizendank», 000 «POHUH», 3A0 UK «Tpoiika Juanor».

M®K 006bsBIIa O BBIMYCKE NATWIETHUX TJIO0QIBHBIX OOJIHTaluii HA CyMMYy
$2 MuIpZT B paMKaX CBOEH PeryJIsIpHON IPOTPAMMBI 10 MIPUBJIEYEHUIO CPEICTB
Ha KPeIUTOBAaHWE PAa3BUTHSA YACTHOTO ceKTopa. dmuccusa momoxker MOK mo-
CTUYb CBOUX IlesIel 0 ¢O0py cpeAcTB Ha GUHAHCOBBIN 2012 roA. Ciaemys mpak-
tike M®K, 10X0/pI OT BBIIMyCKa OOJUTAIUEA OYyT JOCTYIHBI JJIA JaIbHEU-
mux nHBectunuii MOK B pazBuBaromuecs crpaHbl. B TeueHne GuHAHCOBOTO
2012 roga M®K npusiekna $10 MJIpZ HA pa3HBIX PHIHKAX M PA3JIUYHBIX Ba-
sgiorax. Ha saiimbl B osapax CHIA npuxoauTces OK0J0 70% OT IPOTPaMMBbl
donaupoBanus MOK. Kopnopanus ABjsgeTcs MUPOBBIM JIUJEPOM cped MHO-
TOCTOPOHHUX UHCTUTYTOB Pa3BUTHUA 110 GUHAHCUPOBAHUIO PA3BUTHUSA YACTHOTO
CEKTOpa, Ha ee JIOJII0 MIPUXOAUTCS 30% OT 0011ero (pMHAHCUPOBAHUS, BIJIEJISA-
€MOTr0 MeX/IyHapoAHbIMU (UHAHCOBBIMU MHCTUTYTaMU. Benymumu MeHexe-
pamMu TeKyIero BbIycka obsuranuii Beictynuau Deutsche Bank, JP Morgan
u Nomura International. Beimyck mpuBjiek BHUMaHU€e HHBECTOPOB 13 AGPUKH,
EBpomns! u bimskaero Bocroka, A3uu u 06enx Amepuk. KpynHeimuimuy nokymna-
TEJIIMHU CTaJIU IeHTPAJIbHbIe OAHKH U 0DUITUATbHbIE HHCTUTYTHI (86 % obsmra-
nuii), 6aHku 1 Koproparuu (8%) u MeHe zkepsI GOHIO0B (6%).

B xon1e anpens YBTP pazmecTuit BhITyCK eBpokoMMepUeckux Oymar (Euro
Commercial Paper, ECP) Ha 0061uiyio cymmy $122 MJIH B paMKaXx CIIEIIHaTbHON
mporpaMmbl 6aHKa 1o Beinycky ECP, yTBep:keHHOM 11 anpesis 2012 roaa. Op-
raHU3aTOPOM IIpOrpaMMbl U pasmeleHusa craa 6ank UBS. IlosyromoBoii BbI-
IIycK ObLT pa3MellleH 10 IPUBJIEKATEJILHOH IIeHe.

Cnenka siBiisiercst nepBbiM pasmeinenueM ECP st YBTP u crpaTernueckoi
MEPOU JJIs MPUBJIEYEHUsI KPATKOCPOYHOHN JIMKBUHOCTU U JAUBepcUUKAIIU
UHBeCTOPCKOM 6a3bl. Beixoss Ha peiHOK ECP, YBTP mianupyer npuBieds Ka-
YeCTBEHHO HOBBIM THUII MHBECTOPOB, BKJIIOUAasA (OH/IBI PHIHKA KPATKOCPOUYHBIX
KaIlUTAJIOB, IeHTPaJIbHbIe OAHKU U B 0COOEHHOCTH YaCTHbIe OaHKHU.
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Tabnvua 1.

HBeCTULIMOHHOe

1 NPOeKTHOe PUHAHCK-

poBaHe

114

2. AEATENBbHOCTb MBP B CHI

B nannoOM paznesie npexncrasiaeHa nHGopManusa 00 yTBep:kaeHHOM B I mosyro-
JINU 2012 TO71a UTHBECTUIIMOHHOM U TTPOeKTHOM duHaHcupoBanun MBP, aktuBHO
paboraroiiem Ha Tepputopuu crpad CHI, a umeHHO B ApMeHnH, A3epbaiiikane,
Bemapycu, Kazaxcrane, Keipreidcrane, Moagose, Poccuu, Tamxukucrane, Typ-
KMeHHUCTaHe, Y30ekucTane u Ha Ykpaute. O630p chopMupoBaH Ha 6a3e OTKPHI-
TOW MHQPOPMALINH, TIPEACTABIEHHON Ha OPUITNATBHBIX cCAlTax OAHKOB.

A3EPBANKAH

B Azepb6atijizkane paboraioT Takuie MBP, kak ABP, EBPP, Bb (M®K) u UBTP.
OpHako B | mosiyroany MHBECTUIIMOHHBIE MPOEKTHI yTBEPKAAnu Toabko UBTP
u EBPP. 3Tumu opranuzanusMu ObUTH yTBEPIK/IEHBI AT TPOEKTOB HA CyMMY $52
MiIH (cM. Tabiuiy 1). BaHKY CKOHIIEHTPHUPOBAIM CBOe BHHUMAaHUE Ha (PHHAHCO-
BOM CEKTOPe, HAIIpaBJiAsa UHBECTUIINN Ha MUKpodrHaHcupoBanue 1 MCB. MOK
3a aHAIN3UPYEMBIH IIEpUO/ He YTBep:K/1ayia (UHAHCUPOBAHUE IIPOEKTOB B A3ep-
OaiikaHe, HO JIJIs1 OKa3aHUs MOJIEPKKU pa3BUTHIO cekTropa MCB oTKphLIa HO-
BbIN MH(OPMAIMOHHBIN TopTas www.biznesinfo.az, KoTopbIii Ipu3BaH MOMOYb
MIpEANPUHIMATEJISIM B IIPUHATHN 000CHOBAHHBIX PEIIEHU, TOUCKE TOTEHI[UAITb-
HBIX TAPTHEPOB W PaCIIMpPEeHNN JleATeJbHOCTH. [lopTas npeiocTaBUT npeanpu-
HHUMATeJIIM WHCTPYMEHTHI caMOOOydeHMs, 3arpy:kaeMble (GOpMbI U IIa0JIOHBI,
a TaK)Ke TJIOCCAPHH JIEJIOBBIX TEDMITHOB Ha a3epOaiiXKaHCKOM SI3bIKe.

YbTP

YbTP

YbTP

EBPP

EBPP

Azer-Turk
Bank

UNIBANK

Business
Center in Baku,
Azerbaijan

Demirbank

AccessBank

3]

22

15

¢uHAHCOBBIN
CEKTOp

uHaHCOBBIH
CEKTOp

MYHUIUIIAIb-
HadA ¥ npovas
uHppacTpyk-
Typa

¢unaHCOBBIN
CEKTOP

¢uHaHCOBBIIT
CEKTOp

TTATHIETHUH KPEJUT HOAEPIKUT NEHCTBHA
Azer-Turk Bank B punancupoanuu MCB.

Ilaruneranii kpegut OAO Unibank 6yzer
CII0COBCTBOBATH YBEJIMUEHUIO PA3BUTHSI CEK-
Topa MCD B cTtpase.

CemuterHsist ceyza At Demirchi
Development LLC, uiena AGA Group, Azep-
Gaii/iKaH, YTOOBI O/IEPKATh CTPOUTETHCTBO
Demirchi BusHec-1ienTpa B Baky. 25-aTa-
HbI 6usHec-ieHTp Demirchi npemioxur
18.8 ThIc. M TIOIA/H /Il OHCOB M 240
aBTOCTOSTHOK. CTPOUTEILCTBO I0JI?KHO OBITH
3aKOHUYEHO B 2013 TOJTy.

10-netHAA ccyza A Demirbank npegocra-
BUT HEOOXOIUMBIN KaIlUTAJI, YTOOBI YBEJIH-
YUTH POCT AKTUBOB 3TOTO YaCTHOTO KOMMED-
YeCKoro 6aHka, 25% KOTOPOTO TIPUHA/IJIEXKHT
EBPP.

[IarunerHsist crapiuas ceyza st AccessBank
(Asepbaii/iKaH) yBeJIMIUBAET JJOCTYII-

HOCTb IIPEIOCTABJIEHNsI KDEJAUTHBIX CPEJICTB
JUISL MUKPO-, MQJIBIX M CPEJTHUX IIPeTIPUATHH
B PETHOHAX 3a IpeziesamMu baxy ¢ ocobbv
BHUMAaHMEM Ha ceJIbcKoe Xo3aicTBo. Io-
MHMO 9TOTO ccy/ia momoxet AccessBank yse-
JINYUTD CPOKU KPEIUTOBAHUSA U IIO/IEPKATh
ero bayiaHc.
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MBPP/ SECO Trust 4 ¢unancossiti  I'part MAP 151 llenTpasibHOro 6aHKa A3ep-
MAP Fund CEeKTOp GaiipxaHa
ABP  TA: Second 0.225  TpaHCIOPT TexHUYecKas MOMOIIb HAIpaB/IeHa Ha OILIATY
Road Network uTU OTYETOB KOHCYJIFTAHTOB /IS IPOEKTa B $500
Development MJIH B paMKaX MyJIbTUTPAHIIIEBOA BTOPOH
Program TIPOrPaMMbI PA3BUTHUS IOPOKHOU CETH.

ABP u wienamu I'pymmiel BB — MBPP u MAP (MexxayHapo/iHast acCOIUaIius
pas3BuTH) ObLIa OKa3aHA TEXHUYECKAs TIOMOIIb U BbI/IeJIEH TPAHT Ha OO0 CyM-
My $4.2 MuTH (cM. TabsuIy 2).

PECMYBJIMKA APMEHUA

ApmeHus ABJAeTcA crpaHoi-yyactHuned Takux MBP, kak ABP, EABP, EBPP,
ENB, MO®K u YBTP. 3a mosiyrofyie STUMU OPraHU3AIUAME ObLIA YTBEPIKIEHBI
JIEBATH IIPOEKTOB HA CyMMYy ITouTu $90 MJTH B cepe sHeprosdbekTuBHOCTH, bU-
HaHCOBOM U TeJIEKOMMYHHUKAI[IOHHOM CEKTOPAX, CEJIbCKOM XO3SUCTBE U ZI00bIBa-
IOlIel IPOMBIIIUIEHHOCTH (cM. Tabuuiy 3). OxHako ocob6oe BHUMaHue MBP B Ap-
MEHUHU YyJessId UHBECTUIMOHHBIM IIpoeKTaM B cdepe 3Heproad@eKTuBHOCTH
U TeJIEKOMMYHUKAIUH. J[0J1 TaKUX IPOEKTOB cocTaBumia 56%.

EBPP Takke yTBepAWI HOBBIM IUIAaH IOBBIIIEHHUA NOIJEPKKU ApMeHUU
JUIA YIIydIeHns 5Heproa(pGeKTUBHOCTU U 60jiee HU3KOTO MOTPeOIeHNA SHEPTo-
pecypcoB. Cnenys stoMy 1iaHy, EBPP u MunucTepcTBO 9HEepreTUKU U NpUpPOJI-
HBIX PECypcoB ApMEHHUH MMOAINCATIN MEMOPaH/IyM O B3aUMOIIOHUMaHUH I10 IIPO-
rpaMme JIEHCTBUH B 00JIaCTH PA3BUTHSI YCTOMUUBOM SHEPTreTHKY B ApmeHuu. [Tpo-
rpaMma IOMOXKET IIPAaBUTEILCTBY ADMEHUHU pa3paboTaTh 3aKOHO/IATETbCTBO, He-
006X0/TMOe /IJ1s1 TPUBJIEUEHIST HHBECTUIIUH B SHEPT03(P(HEKTHBHOCTB, UTO, B CBOIO
odepe/ib, IO3BOJIUT Pa3BUTh (GUHAHCOBbIE UHUIIMATUBBI B HOJIEPKKY UHBECTU-
poBaHUA B 9HEProdadPeKTUBHOCTD, BO30OHOBIIAEMYIO SHEPTHIO, & TAKKE BO3MOXK-
HOCTH yTIJIEPO/THOTO (PUHAHCUPOBAHUA.

HoBbili 11aH (OKyCHUpyeTCs Ha TOBBINIEHHN 3HEPTO3((GEKTHBHOCTH B IPO-
MBIIIJIEHHOM U KUJIOM CEKTOPE, TOMOrast apMAHCKIM KOMIAHUAM U JOMAITHIM
XO3SUCTBAM 3HAUUTEJIbHO CHU3UTD TOTPebsIeHNe SHEPTUH U 3aTPAThI. ITa MHUIIN-
aTUBA TaK)Ke HaIlpapjleHa Ha PAa3BUTHE [TOTEHIINAIA TUPOSHEPTETHKY APMEHNH,
KOTOpasi He UCIIOJIb3YeTCs B IIOJTHOU Mepe U3-32 OTPAaHNYEHHBIX (PUHAHCOBBIX yC-
JIOBUH.

ABP u EV1b uaBeCTUITMOHHBIE TPOEKTHI 32 AHATU3UPYEMBIH ITEPHO/ B ADMEHUHU
He yTBep>kganu. OgHako ABP Hauas npeziocTaByieHNe CyBEPEHHOT0 3aiiMa 110 IIpo-
€KTy CEKTOpa BOJIOCHAOKEHUsS U OUKCTKU BOZIBI B ADMEHUH, KOTOPBIN BKJIIOUAET
MOJIEPHU3AIUIO U BOCCTAHOBJIEHHE CETEN BOIOCHAGKEHMA Uepe3 10 CyOIIPOEKTOB,
KOTOPBIE PACCUMTAHBI Ha 17 TOPOMIOB U 92 siepeBHU. OOIIasi CTOMMOCTD IIPOEKTa
$50 MuTH, $40 MJTH U3 KOTOpBIX npenoctaBut ABP, a ocraBimmecs $10 mutH OyayT
BHECEHBI IPABUTEILCTBOM APMEHUU.

Tabnua 2.

[MpoeKTbl TEXHNYECKOro
COQenCTBISA, rpaHTo-
Bas MOMOLLb, 3aMbl

npasuTeNbCTBaM
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Tabnua 3.
VHBeCTULOHHOe
1 NPOeKTHOe hUHAHCK-

poBaHne

EBPP

EBPP

YbTP

YBTP

YBTP

M®K

MOK

EABP

EABP

Ararat Bank

DIF — Lydian
(Amulsar Gold
Mine)

Corporate loan
to GNC-Alfa
CJSC

Mortgage
Financing

Meat Producer

Byblos Arm
REE

HSBCbank
Armenia

OAO «Apapat-
GaHK»

3A0 «Apak-
CUMOaHK»

0.65

5.66

20

1.4

10

30

10

¢uHAHCOBBIN
CEKTOp

TOPHOZIO-
OBIBAIOIIAS
MIPOMBIIILIEH-
HOCTh

TEeJIEKOMMY-
HUKAI[HOH-
HBIN CEKTOP

¢uHAHCOBBIN
CEeKTOp

AIIK

¢unaHCOBBIN
CEKTOP

SHEProad-
(exTuBHOCTD

¢uHAHCOBBIN
CEKTOp

¢uHAHCOBBIN
CEKTOp

EBPP paccmaTtpuBaeT NoANNCKY Ha HeZIaBHO
BBIITyIIIEHHBIE OOBIUHBIE AKI[UH C TIPABOM
rosoca OJSC Araratbank mpuGiusuTesHO
250 MJIH apMSHCKHX JipaM (9KB. $650 ThIC.),
KOTOpAs SABJISETCSA YaCThIO YBEJTUIEHHA
KanuTasa 6aHKa Ha 1 MJIH apDMSIHCKUX IpaM
(okB. $2.6 MuIH).

VIHBeCTHIIUH B KaIUTAJI YaCTHOH TOPHO-
PyZAHO# KoMmaHuu B ApMeHnu Lydian
International Limited (30J10T0#1 pyaHuK
Amulsar), 3aperucrpupoBaHHo# B [Ixxepcu
U IpouIe/en JucTuHr PoH0BOM OUPKHA
TopomnTo.

Bocemruternuit kpeaut st GNC-Alfa CJSC
Ha (UHAHCUPOBAHNE PA3BUTH U PaCIINpe-
HUsI 00IIEHAI[HOHATIBHOMN ITUPOKOIIOJIOCHON
CETH JIOCTYTIA, I03BOJIAS IPEAOCTABIIATh
TpoitHble yeryru: MuTepHer, IPTV u tene-
donuIo.

CeMUJIETHUN KPEAUT «AP/IIITHIHBECTOAHK»
VTSI NITOTEYHOT0 (pUHAHCUPOBAHUS B ApMe-
HUH.

PedunancupoBanue ccyibl B $7 MutH it JSC
«Natfood», moanucanHo# B 2008 rozxy,

U IIPEIOCTaBJIEHHE JOTIOTHUTEIHHO $1.4 MITH
Ha 000POTHBIN KamuTasl. PeCTpyKTypHUpoOBa-
HU€ TI03BOJIUT KOMIIAaHUY 3aKOHYHTBH yCTa-
HOBJIEHUE COBPEMEHHBIX JIMHUI 00paboTKI
Msica ¥ HauaTh IIPOU3BOJIUTH BEICOKOKAUE-
CTBEHHbIE MsCHBIE IIPO/YKTHI /11 ApPMSIHCKO-
T'O PHIHKA U Ha HKCIIOPT.

Kpenur $10 vtH Byblos Bauky (Apmenns)

B paMKaX IPOrpaMMBbl IS >KUITHIITHOTO (u-
HAHCUPOBAHUA U IOBBIIIEHUA 5HeProaddex-
TUBHOCTH JIOMAIIHUX XO35HCTB.

dunancuposanue 6anka HSBC (Apmenust)
JUISL OCYIIECTBIIEHNUS IIPOEKTOB MHBECTUIINH
B BO30OHOBJIsIEMbIE HCTOYHUKU SHEPIUU

U TeXHOJIOTHH 3G ()EKTUBHOCTH HUCIIOIH30BaA-
HusA sHepruu. MOK nopep:xuBaeT IpoeKkT
¢ bMHAHCUPOBAHNEM U3 KAHAJICKOU IIPO-
rpaMMBbl I7I00aIBHOTO NOTeIUIeH A, hUHAH-
CHPYeMO¥ JIOHOPAMHU.

KpenuroBanve GUHAHCOBBIX HHCTUTYTOB
HA IIeJTM MUKPOKDEJUTOBAHUA.

KpenuroBanue prHaHCOBBIX HHCTUTYTOB
Ha nesu pazsutusa MCB.

AXTHUBHO NIpUCYTCTByeT Ha Teppurtopuu Apmenuu I'pynna Bb — sto MOK,
MBPP u MAP. B osiane ot MOK, xotopas paboraet ¢ yactHbIM cekropoM, MBPP
u MAP yTBep:KIAIOT CyBEPEHHBIE 3aHIMbl, TPAHTHI U OCYIIECTBIIAIOT TEXHIIECKOE
coperictBue. Tak, HaIpUMep, ¢ THBAPS 110 UIOHb 2012 roia MBPP u MAP yTBepau-
JI K QUHAHCUPOBAHUIO YeThIPe IMMPOeKTa Ha cyMMy $107.8 MutH (eM. Tabiuity 4).
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MBPP/
MAP

MBPP/

MBPP/

MBPP/
MAP

ABP

Energy 1.8
Efficiency
Project

Municipal 15
Water Project

Third 11
Additional

Financing

for Social

Investment

Fund III

Project

Third 80
Development

Policy

Operation

Loan: Armenia 40
Water Supply

and Sanitation

Project —

Phase 2

9Heproad-
¢exTHBHOCTD

MYHUIIUIIATb-
HadA U 1mpoyas
uH}pacTpyK-
Typa

obpa3oBa-
HEE — 49%,
3/IpaBOOX-
paHeHue —
32%, BOJIA,
OUNCTKA

U 3aIUTa
OT HaBO/IHE-
HUN — 10%,
rocyIpasiie-
HHe — 9%

rOoCyIpaBJIe-
HUE — 40%,
9HepreTHka

¥ TOPHOZIO-
OBIBAOIIIAST
IIPOMBIIILIEH-
HOCTb — 25%,
IIPOMBIIILIEH-
HOCTbH U TOP-
ToBJIA — 15%,
3/IpaBOOX-
paHeHue —
10%, o6pa3zo-
BaHUE — 10%

MYHUIUIIATb-
Has ¥ IpoYasd
“HppaCTpyK-
Typa

NHOOPMALIMOHHO-AHAJNTIMTUYECKME MATEPUAJIbI

ES —Ne 3 (16) aBryct '12

T'panr ot 1esieBoro [7106a715HOTO HKOJIOTHYE-
ckoro douza (GEF) s mpoekrta s dekTrB-
HOCTH WCIIOJIb30BAaHUS SHEPTUU B ADMEHUH.
ITpOeKT mo/IIep>KUT MHBECTUIINH /IS TIOBBI-
mIeHus 5HeproddPeKTUBHOCTH B IIIKOJIAX,
JIETCKUX caziaX, 60JIBHUIAX, AIMUHUCTPATHB-
HBIX 3/IaHUAX U YJIUYHOM OcBereHuu. 06-
1[asi CTOUMOCTb IPOeKTa $10.64 MIIH, B T. 4.
cobcTBeHHBIE cpesicTBa ApmeHuu $8.84 MutH.

VHBecTUIIH /1A MyHUIUIIQIEHOTO BOAHOTO
IIPOEKTA U ADMEHHU HAIIPABAT Ha yJIydlIlle-
HUe KauecTBa U ZIOCTYITHOCTU BOJOCHAGKEHUS
B OTOOPAHHBIX 30HAX OOCITY?KUBAHFS KOMITa-
Hueit Armenian Water and Sewerage Company.
B yactHOCTH, Oy/IET OCYIIIECTBIIEHO BOCCTAHOB-
JIeHVe BOIHBIX CUCTeM B ropoziax Macuc, 94-
MUAA3UH 1 Arrrt ApaK " MPUWIErarolyX K HUM
CEJIBCKUX paiioHax. 113 COGCTBEHHBIX CPEZICTB
KOMITAHUS HAIIPABUT elnie $3 MIIH.

00111251 CTOMMOCTB ITPoeKTa $14.61 MJIH.
L1es1h TPETHETO OTIOTHUTEIHHOTO KPEAUTA
Ha IPOEKT COLUAIbHOTO NHBECTUI[MOHHOTO
¢oHma cocTouT B TOM, YTOOBI IIO/AZEPKATH
[TOJIUTUKY [TPABUTEJIHCTBA TIOIHATHS YKHU3-
HEHHOTO YPOBEHS Oe/THBIX U YA3BUMBIX TPYIIIL
HacesieHusA. DUHAHCHPOBAHUE PACIIUPUT
JIEVICTBUSI MHBECTHIIVH B COIUATIBHYIO ce-
PY B OAZIEPIKKY HEOOJIBIINX TPY/IOEMKUX
MHKPOIIPOEKTOB B HHpacTpykType. Coru-
QIBHBIA MHBECTHITMOHHBINA (DOH/T SKCILIya-
TaMOHHBIX pacxo/oB (ASIF) obecnieunt He-
IIOCPE/ICTBEHHYIO 3aHATOCTh U JOIIOTHUTEI b~
HBIE JI0X0/IbI O€ZTHBIM U YA3BUMBIM TPYIIIIaM.

Iesb mporpammsr (DPO-3) — 3amuTa Gen-
HBIX U TIO/IEPKKA PA3BUTHUA YEJIOBEUECKOTO
KaIlITaJIa IOCPE/ICTBOM YJIyJIIIEHHSI KOH-
KyPEHTOCITOCOOHOCTH. $80 MJIH HAIIPABAT
Ha IIPOrpaMmy pedopM CHCTEMBI COIHATb-
HBIX TaPAHTUI HAPSILY C UX YJIydIIEHHBIM
IUTAHUPOBAHUEM U YIIyUIIIEHUEM JOCTyIIa

¥ Ka4eCcTBa OCHOBHOTO COIUAJILHOTO 0BecIIe-
YEHWSI JIJIS JIOIIKOJIBHBIX ¥ MEMIUHCKUX yC-
Jiyr. IIporpaMma Tak»e MO/ZIEP>KIBAET MEPHI
I10 CO3/IaHMIO YHUBEPCATHHOM IIJIOIIAIKA
JUISL IEJIOBOM PETHCTPALINN, BHECEHHUIO I10-
MIPaBKH K 3aKOHY O TAMOMXEHHOM OUMCTKE
TOBapa, 8 TAKKE PSIJl 3aKOHOATEIbHBIX MHI-
[UATHUB sl yBEJTNUEHNS NHBECTUIIUHI B TOP-
HO/100BIBAOIIYTO IIPOMBIIILIEHHOCTD.

dunancupoBanue ¢asbl II mpoekTa cek-
TOpa BOZOCHAGIKEHUS U OUUCTKHU BOZIBI

B Apmenuu. IIpoext GyzieT BKII0UaTh MO-
JIEPHUBAIUIO I BOCCTAHOBJIEHUE CeTeH BO/IO-
cHabXxeHHs uepes 10 CyOIPOEKTOB, KOTOPbIe
PpaccYUTaHbI Ha 17 TOPOJIOB U 92 JiepeBHHU.
ITpoext $50 mutH ($40 M — ABP u $10
MJIH — IIPaBUTEIHCTBO Apmenun). [IpoekT
OyZeT pasJiesieH Ha IBe YaCTH: KAIIHTaIOBJIO-
’KeHUe U yTpaBJieHuecKre HHBeCTHIIIH.

Tabnua 4.

MPOEKTbI TEXHUYECKOTO
COMENCTBUSA, FPaHTO-
Bas NOMOLL|b, 3aViMbl

npasuTenbCrBam
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Tabnuua 5.
VIHBeCTULIMOHHOE
1 NPOeKTHOe PUHAHCK-

poBatve

Tabnuua 6.

poeKTbI TeXHU4ECKOro
COOencTBuA, rpaHToBas
NOMOLLLb, 3a1Mbl Npa-

BUTENbCTBAM
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PECMYBJIMKA BEJIAPYCb

Benapycs ABisieTca ctpaHoi-yuactHutielt Takux MBP, kak EABP, EGPP u I'pyn-
bl BB (M®K, MEPP u MAP). 3a I nonyroaue 2012 roga EBPP u MOK 6butH yT-
BEP?K/IEHBI /[Ba IPOEKTa Ha CyMMy $63.12 MJIH B CEKTOpE IIPOU3BO/ICTBA (CM. TabIu-
1y 5). EABP mIpoeKThI 3a aHATM3UPYEMBIN IIEPHO/T HE YTBEPIKIAI, OZJHAKO, ABJIAACH
ynpasssonyM cpesicrBamu AK®, 18 mioHa 2012 ro/ja MepeYrc/InI TPETHE TPAHII
B paMkax CTabMIN3alOHHON TPOrpaMMBbI Ha CyMMy $440 MuTH (cM. Tabuiry 6).

EBPP 1000 6.31
Mebelain

TIPOU3BOJI-
CTBO U yCJIYTH

M®K Alutech Expan 56.81  mpOHM3BOJ-
CTBO U YCIJIYTH

1000 Mebelain, kotopsim yrpassier SBA
Furniture Group (JIutBa), oZiiiH 13 KPyIIHEH-
ILITMX U3TOTOBUTEJIEH B 5TOM CEKTODE B CTpa-
Hax Bantun. O61ias cTouMoCTh IIPOEKTa
OIleHeHa B mpeziesiax €14 MutH. CeMUIETHHH
KpeauT B €5 MUIH GUHAHCUPYET CTPOUTEIb-
CTBO 3aBOZia Mebesn Ha rpaHune Bemapycu

¢ Poccueti. 3aBoj OyZieT UCIIOIB30BATD ChI-
pbe, IIOCTaBJIAEMOe JIUTOBCKUM 3aBOIOM Jie-
PpeBoo6pabaThIBAIOIIEN TPOMBIIILIEHHOCTH.

MHBecTHIIMOHHASA IPOrPAMMa COCTABIIAET
pubau3uTeIPHO €90 MIH. VIHBECTHIIHOH-
HbIi nakeT M@K BriI09aeT 7iBe KpeIuTHbIE
JymHAA €25 MIH 1 €20 MJIH B paMKax IIpo-
€KTa 110 PACIIUPEHHIO IIPOU3BOJICTBEHHBIX
MOIIHOCTEH «AJIFOTEX», UTO IO3BOJIAT CHU-
3HUTh Ce0ECTONMMOCTD IIPOYKIIUHU U IIOBBICUTH
ee KOHKyPEHTOCIIOCOOHOCTbD, YKPEIIUTb IO~
3UIMK U BBIATH HA HOBbIE reorpaduyeckue
PBIHKH B pasBuBaroIuxcs crpasax CHI'

u EBpornetickoro corosa. Ha jaHHbI MOMEHT
TK «AsroTex» B CBOEH CTPYKType 00beIHSA-
€T IIATh 3aBO/IOB B beslapycu u Ha YkpauHe,
a TaK’Ke CBBIIIE 20 COBITOBBIX IPEATIPAATHI
B besapycu, Poccun, Ykpaune u Yexumn.

B pamkax npoekra njiaHupyeTcs, B 9aCTHO-
CTH, YBEJTHYUTH MOITHOCTH II0 IIPOU3BOZCTBY
TIOMUHHUEBOTO IPOQUIIA C 22 TBIC. TOHH

JI0 45 THIC. TOHH B TOJI, & IBEPHBIX CHCTEM —
C 53 TBIC. €INHUIL A0 150 THIC. IUHUII.

EABP Crabunusa- 440
(AK®) uumoHHas Mpo- HUe
rpamma

rocyIpasnJiie-

CoBer AK® yTBepaus GUHAHCOBBIA KPEAUT
JUUIS CTaOMIT3aIIMOHHOM [TPOTPaMMBI TIpa-
BUTEJILCTBA Besapycu pasavepom B $3 MuIpz
(4 wronst 2011 roza). Cymma pasjiesieHa

Ha Tpa"mu. EABP ocymecrsui nepesos be-
JIapyCH JIBYX TPaHIIIel KpexnuTa — Ha $800
MJTH U $440 MJIH B 2011 rO/1y. 18 HIOHS

2012 roga EABP nepeuncii Peciy6inke
Besapycs Tpetuii TpaHi GUHAHCOBOTO Kpe-
nuta u3 cpezictB AKD B 06bemMe $440 MITH.




NHOOPMALUMOHHO-AHAJIUTUYECKUE MATEPUAJIbI
ES —Ne 3 (16) aBryct '12

PECMYBJIMKA KA3AXCTAH

Ha Tepputopun Kazaxcrana aktuHo paboratoT Takue MBP, kak ABP, EABP,
EBPP, I'pynma BB (M®K, MBPP, MAP). 3a mepuop ¢ 1 sHBaps 0 30 HIOHSA
2012 rofia ObLIN YTBEPXKEHBI IISTh MHBECTUIIMOHHBIX IIPOEKTOB HAa CYMMY IOYTH
$79 mutH (cM. Tabauiy 7). MBP yaensanu BHuManue npoektam B AITK, sHepreTu-
Ke, S5HeProsdGHEKTUBHOCTH U (GUHAHCOBOM CEKTOPE € TPAAUIIMOHHBIM aKIIeHTOM
Ha tomoub MCB.

Unens! I'pynmer BB MBPP/MAP u ABP yrBepamin k GMHAHCHPOBAHUIO ITPOEK-
TBI, SIBJISIOIINECS COOTBETCTBEHHO 3alIMOM ITPABUTEJIBCTBY U TEXHIIECKIM COZIEN-
CTBHEM B CEKTOPE TPAHCIOPTHOU HHGPACTPYKTYPHI B paMKax mporpamMmsel LIIAPSC

Ha CyMMYy, IIpeBhIIarontyo $1 mipz (cM. Tabuiy 8).

EBPP  KazExportAstyk

EBPP

M®K

EABP

EABP

Moznepnusarus

HHPPACTPYKTY-
pbI AKkTay

MicroCredit
Organization
Arnur Credit
LLP

AO «barsic
Tpanaur»

AO «XomauHr
Kasakcnoprac-
TBIK» (LIeHHbIE
Oymarm)

45

7.57

21

ATIK

5Heproad-
(exTHBHOCTD

¢uHAHCOBBIT
CEKTOp

SHEpreTuKa
u 39N

WuBecTuuu $45 MJIH B aKIIUU Yepes MOATIN-
CKy Ha HeJJaBHO BBIIyLIIEHHbIH aKIIHOHEPHBIN
kanuran KazExportAstyk.

TocynapcTBeHHOE KOMMYHAIBHOE ITPEIPH-
Arue «HarpeBaHue, BOZHbIE CETH U CTOYHBIE
BozbD» (TVS&V) mosyuunrt ccymny EBPP 1o 1.2
MJIPZ] Ka3aXCTaHCKUX TeHre (€6 MJIH) U ccymy
110 $4.3 MutH (€3.2 mutH) ot Clean Technology
Fund (CTF) fy1s1 MOiepHUABALUY YIIPABIIEH-
YECKHUX YCIIYT ¥ BOCCTAHOBJIEHUH OIPECHU-
TeJIbHOH YCTAHOBKU B AKTay.

Crapiuas ccya $3 MJTH MUKPOKPETUTHOM
opranuzanuu Arnur Credit LLP s du-
HAHCHUPOBAHUS PACIINPEHMs OLlepaIii

10 KPEAAUTOBAHHIO MUKPO- i MEJIKUX IIPE/I-
npuHuMartesieil. Kpeautel opranusanu obe-
CIIEYMBAIOT KJIMEHTOB CPE/ICTBAMHU /LIS CEJIb-
CKOXOBSIHCTBEHHBIX 1iesieil. CpesiHui pa3zMep
CCY/IbI COCTABJISIET IPUOJIUBUTEIBHO $2 THIC.

ITpenocraBienye KpeauTHOM JTUHUA AO
«BarbIc TpaH3UT» 15 0becriedeHust 100%
3arpy3KH JIMHUU d7IeKTporepenadn «CeBep-
bl Kazaxcran — AKTIOOMHCKast 00J1aCTh»
IyTeM HOAKJIIOYEHHUs CTPOsIerocs rexa N2 4
AKTIOOUHCKOTO 3aBo/ia (hepPPOCILIIABOB.

Pasmernenuro oburanuii AO «XoauHT
KasskcnopTactbik». COBMECTHBIM OpPTraHU-
3aTOPOM HX Pa3MeleHUs] Ha CIeHaTU3UPO-
BaHHBIX Toprax BeicTyniu EABP. B kauectBe
YIIOJTHOMOYEHHOTO ITPO/IaBIia BBICTYIaIo AO
«BCC Invest» (Anmarsr). Co-anzieppaiiTepom
YKa3aHHOTO BBIITyCKa OOIMraluii sIBJISETCS
AO «JlouepHss opranusanus HapogHuoro
6anka Kazaxcrana «Halyk Finance». O6-
JITAIUH XOJJIUHTA Pa3MelleHbl B PaMKax
TPETHETO BHIITYCKa OOJIUTAINI SMUTEHTA
00EMOM 40 MJIPJ] TEHT'€ U UMEIOT CPOK T10-
rameHus B 2016 rozy. 1o o6uranusam Bbl-
TIJIaYMBaeTCs TIOJIYTOZI0BOM KYIIOH B pasMepe
8.5% TOOBBIX B TEHTE.

Tabnvua 7.

VIHBECTUUMOHHOE

1 NPOEKTHOE PUHaH-

cupoBaHve
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Tabnuua 8.

MPOEKTbI TEXHUYECKOTO
COMENCTBIS, rpaHToBast
NOMOLLLb, 3a1MMbl Npa-
BUTENbCTBAM

Tabnua 9.
VIHBeCTULOHHOe
1 NPOeKTHOe PUHAHCK-

poBaHvie
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MBPP/ CAREC — 1b 1068  TpaHcrIopT MopepHU3aNUs U CTPOUTEIHCTBO JOPOKHOM
MAP uTHU CEeKIMH B AJIMATHHCKOM 00JIaCTH, SBJISIO-
1eiicst gactpio Xoproc — Poyn — 3anagnHas
EBpona 3anasiHO-KUTaHCKOTO MeX/IyHapO/-
HOTO TpaH3uTHOro Kopuopa [JAPIC -16.

ABP  TA Shymkent- 0.225  TPAHCIOPT Texumyeckast IOMOIIb /IS IIOJITOTOBKHU
Tashkent Road uTH K mipoekTy BoccraHoBsieHusa [TAPIC Ko-
punop-3 (Tamkent — IIpivkeHT). Cymma,
HaMeuyeHHasl Ha yTBEP)KICHUE B CEHTOPe
2012 roza, MOKET COCTABUTh $125 MJIH.

KbIPTbI3CKAAl PECMYBJINKA

Keipreisckas Pecny6orka siBisiercs crpaHoi-yuactaumeii Takux MBP, kak ABP,
EABP, EBPP u I'pynmiet BB (M®K, MBPP, MAP). 3a aHaimu3upyeMbld MEPUO/
OBUIN YTBEPKIEHBI K (PMHAHCHPOBAHUIO TPU WHBECTUIIMOHHO-IIPOEKTHBIX 3aiiMa
Ha cymMy $18.5 MJTH B (PHTHAHCOBOM CEKTOPE ¥ MyHUITUTIATBHOU HHMPACTPYKTYPE
(cMm. Tabnuy 9).

IMomumo a3toro Keiprei3crany ObUia OKazaHa TPAHTOBAs IOMOIIb HA CYMMY
ceeiire $85 M ABP u wienamu I'pymiiel BB (MBPP u MAP). CpenctBa rpaHnTOB
HaIpaBAT B pa3BUTHeE SHEPreTHUKH, MyHUIIUITAIBHYI0 HHQPACTPYKTYPY U IIOMOIIh
(prHAHCOBOMY CEKTOPY.

Hy»xH0 0c060 oT™MeTHTh TPOeKT ABP, KOTOPBI HATIpaBJIeH Ha PEKOHCTPYKITHIO
THIPO3JIEKTPOCTAHITNHU « TOKTOTY 1». OH COCTOUT U3 $40 MJIH TPAHTOBBIX CPE/ICTB
ABP u $15 vutH 3aemMHBIX. Ha 3TH cpeficTBa OyZieT 3aMeHEHO CYIIECTBYIOIee 000~
PyZOBaHMe U IPOBeZieHa olleHKa Oe3omacHocTH 1aMb Ha kackaae Hapsina. I1po-
€KT YMEHBIIIUT IIOTePU 3JIEKTPOIHEPTHH U TeM CaMbIM YJIYUIINT SHeprocHab:xe-
Hue (cM. TabuIry 10).

ABP Kyrgyz 10 ¢unancosbiii  JlosrocpouHoe puHancupoBanue MCB ve-
Investment and CEKTOp pe3 KYRGYZ INVESTMENT AND CREDIT
Credit Bank BANK.

EBPP Karabalta 2,52  MyHuUnmnagb- €2 M A Karabalta Water Company.
Water Hast v mpovast  O6Iast CTOMMOCTD [IPOEKTA COCTABIISIET
Rehabilitation uHOppacTpyk- €6.4 MIIH, BKJIIOYAs TEXHUYECKOE COTPY/-
Project Typa HU4ecTBO. IIpoekT GyzeT coBMecTHO bu-

HAHCUPOBATHCsI HHBECTUIIHOHHBIM [PAHTOM
OT MEK/IYHAPOZHOTO JOHOPA.

M®K Kompanion 6 ¢unancosbiii  Crapmas ccyza $6 murH 7y Kompanion
CEeKTOp Financial Group Microfinance CJSC ysydmuT
IIPe/IOCTaBJIeHIe KPEUTOB MUKPO- U MeJI-
KHM IIpeIIIPUHUMATEIISIM.
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ABP  Power 55 SHepreTuka IIpoekT cocTouT U3 $40 MIIH TPAHTOBBIX
Rehabilitation udU cpezicTB U $15 MJIH 3aeMHBIX, Oy/1eT Halpas-
Project JIeH Ha PEKOHCTPYKIIUIO T'HPO3IEKTPOCTAH-
nuu «TOKTOTysI», B T. 4. HA 3aMEeHY CyIIECTBY-
I0I1Iero 000PYZI0BaHUS U OLIeHKY 6e30I1acHO-
cru 1am6 Ha Kackaze HapbiHa.

T'panT $1.61 MaH HanpasiieH KbIprbIscraHy
JUIS1 HOBBILIEHUsA 9 (PEKTUBHOCTH MECTHOTO
caMOyIIPaBJIeHUA.

I'paat MAP B $5.85 muta 1 3aem MBPP

B $7.15 MJIH JU/Is1 YKPeIUIEHUs I0pUye-
CKOM, pETyJINpYIOIIel i KOHTPOJIUPYIOIIen
CTPYKTYpPbI 6aHKOB, MUKPO(hUHAHCOBBIX
OpTaHU3AIMH U KPEUTHBIX COI030B, a TAKXKE
paciupenue GUHAHCOBBIX YCIIYT Yepe3 CEeTh
Kyrgyz Post Office (KPO). 3TOT KOMIIOHEHT
npeobpasyeT cyiecTByoiiee feiicreue KPO
B PeHTa0eJIbHbIH KaHAJT pACIIpeeTeHNs
JUILS1 OCHOBHBIX (DUHAHCOBBIX YCJIYT, YTOOBI
YBEJINUUTD JAOCTYII GEAHBIM U CETBCKUAM
obmuHaM. [ToMmumo aT0TO0 cpeicrBa OymyT
HaIIpaBJIeHbI Ha IOJ/IEPXKKy 6aHKa Aiyl, ero
TIPUBATU3AIUIO U MOOWIN3AIMIO JIETIO3HUT-
HBIX CPEJICTB.

O61as CTouMOCTb ITpoeKTa $18.66 MIITH.
Llenp Additional Financing /uist mpoekrta
ropozickoit nadpacrpykrypst (BOUIP)

Jutst Burikeka u OIia COCTOUT B TOM, YTOOBI
VJIYYIIHTH YCIOBHS KU3HH B HOBOCTPOMKAX
IyTeM YBEJTUYEHH JOCTYITHOCTH K OCHOBHON

UHQPACTPYKTyPE.

MBPP/ Effective Local 1.61
MAP  Governance

rocyap-
CTBEHHOE
yIIpaBJIeHHE

MBPP/ KG Financial 13
MAP  Sector

Development

Project

¢puHAHCOBBIN
CEKTOp

MBPP/ AF—
MAP BISHKEK
&OSH URBAN

15.8 MYyHUIIATIAITb-

HadA U rmpoyas
HH(DPACTPYK-
Typa — 80%,
TPAHCIIOPT —
20%

MOJI10BA

MonpoBa siBisteTcsi ctpaHoi-yuactaurerd Takux MBP, kak EBPP, Eb, UbTP
u I'pyriel BB (M®K, MEPP, MAP). 3a aHamu3upyeMblii Iepuosi ObLTH YTBEPIKIE-
HBI K GUHAHCHPOBAHUIO YeThIPE MHBECTUITNOHHBIX ITPOEKTa Ha cyMMy $48.25 MTH
(cMm. Tabmuy 11).

MBP ocHoBHYy10 70110 HGUHAHCUPOBAHUA B MOJIJIOBE HAMPABJIAIOT HA IPO-
eKTBhl B DHepreTHKe U 3HEProdp@EeKTUBHOCTH, TaK KaK OHA OCTAeTCA OJHOU
U3 CTPaH C CAMbIM MHTEHCHUBHBIM SHEPTONOTPebIeHNEM B PETHOHE B IIPOIIOP-
nuu K BBII 1 ¢ BBICOKOM 3aBUCUMOCTHIO OT UMIIOPTA MTEPBUYHBIX HCTOUHUKOB
9Hepruu. JTO HAKJIA/IBIBAET 3HAUNUTEIbHOEe OpeMs Ha SKOHOMUKY MOJIZIOBBI
U OKpy:xKarouiyio cpeay. IloaToMy nHUIIMATHUBEI 10 GUHAHCUPOBAHUIO dHEpTe-
THUYEeCKON 3(PHEKTUBHOCTH U BO30OHOBIISAEMBIX HCTOUYHUKOB SHEPTUU SBJISIOT-
CsI OJTHUM U3 OCHOBHBIX ITyTel CTUMYJINPOBaHU Oosiee 3¢ HeKTUBHOTO UCIIOIb-
30BaHUsA SHEPIUU.

EBPP — oamH u3 KpymHeHIIUX MHBecTOpOB B MosioBe. B ananusupyembiid
mepuoj; UM yrBepskzmeHa mporpamma Moldovan Residential Energy Efficiency
Financing Facility (MoREEFF) Ha cymmy €35 MJH. 9Ta HOBasi CTPYKTypa CO3/1aHa,
9TOOBI MOOIIPUTH JIOMAIITHHE XO3SUCTBA JIyUllle UCIOIb30BaTh SHEPTETHUECKUEe

Tabrmuya 10.

MpoeKTbl TEXHNYECKOro
COAenCTBIA, FpaHTO-
Bas MOMOLLb, 3aMbl

npasuTeNbCTBam
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Tabmmya 11.
HBeCTULIMOHHOE
1 NPOeKTHOe PUHAHCK-

poBatve

122

EBPP  Modernization 20 3JIEKTPO3HEP- $20 MJIH FOCKOMIIAaHUY IIEPEZavy SHEPTUN
energy reTuKa Moldelectrica fyist oeps;KKu MO/IepHU3a-
infrastructure MY SHEPTEeTHYECKOro cekTopa Mos1oBbI.

EBPP €35 million 3.79 3Heproag- IlepBas KpegUTHASA JTMHUA B PAMKaX IIPOEKTA
to support dexruBHOCTE  MOREEFF B cymme €3 MutH 7yt puHaHCH-
residential POBaHUS IPOEKTOB SHEPTETUYECKOH 3D PeK-
energy THUBHOCTH JKHJIOTO ceKTopa MoJsi1oBbI OyzieT
efficiency BbiiesieHa 6anky BCR Chisinau. Cpenersa
investments in KPEIUTHOM JINHUH OY/IyT KCII0JIb30BAHbI
Moldova JUISI KDETUTOBAHUS YaCTHBIX IIOTPEOHTEIEH

B IIOJ/IEP?KKY PAIIMOHATIBHOTO UCIIOIH30Ba-
HUsI 9Heprud. [IPOEKT TOIOIHEH TPAHTOM
AreHTCTBa MEK/IyHAPOJHOTO COTPYAHUAYE-
cTBa B obsractu passutus [lBenuu B pazmepe
€2.3 MITH, a TaK)Ke TPAHTOM B pazMepe €5
MJIH OT MTHBECTHIIMOHHOTO (DOH/Ia COCEZICTBA
EU NIF.

YBTP BSTDB joins 3 TIPOU3BOJ- BocbMusieTHUM KPeUT B $3 MIIH BbIJIETIEH
forces with crBo u yoryru  mosimaBckomy CIT AO «Glass Container
IFC to support Prim» /17151 pacivpeHusi Ipou3BOZCTBA
glass packaging BBICOKOKAUECTBEHHBIX CTEKJITHHBIX KOHTEN-
industry in HEPOB, YTO IIOMOKET YBEJIMYHUTD €r0 KOHKY-
Moldova, PEHTOCIIOCOGHOCTD. KpemuT TaksKe IIOMOXKET
Moldova PECTPYKTYPHUPOBATD ZOJIT KOMIIAHUH, YTOOBI

JIOCTUTHYTD (PHAHCOBOM CTAOMIIBHOCTH.
Kpenut UYBTP pacimpes napasiebHbIM
KpeauToM B $10 MJIH, IPeJOCTaBI€HHBIM
M®K, nocsie o0beIMHEHHBIX 0OMEHOB JI0JIT0-
BBIMH aKIMAME Ha $16.3 MJIH [JIABHBIMHU
AKIMOHEPaMHU KOMITaHHH.

EUB  Moldelectrica  21.46 9JIEKTPO3HEP- €17 MIIH Oy/1eT HalIPaBJIEHO Ha PEKOHCTPYK-

TeTHKa IIUI0 TOCKOMITAaHHH Ilepeiady SHEPTHU

Moldelectrica.

Pecypchl M CIIOCOOCTBOBATh COKDAIEHHIO CYETOB JIOMOXO3AHCTB 3a IOTpebIide-
myto sHepruio. Cpezcrea MoREEFF EBPP GyzeT mpeocTaBisiTh Yepe3 MeCTHbIE
6anku. IlepByto cymmy B €3 vutH Bbiziesat 6anky BCR Chisinau.

[ToMHMO 3TOTO B OTYETHBIN ITEPHO]T ITPOJIOJEKIUIach pabora EBPP B pamkax yT-
BEPIKEHHOU €eIlle B 2010 rofy MporpaMMbl (PMHAHCHPOBAHUS YCTOMUUBOW SHEPTe-
tuky B Mosioe (MoSEFF) Ha 06111yI0 cymMy €20 MJTH, HAIIPaBJIEHHOW Ha ITO/JIEPIK-
Ky WHBECTHIIMH B 3HEPro3(pheKTUBHOCTh MOJIJABCKUX IPEAIPUATUNA U IIPOEKTHI
B 00J1aCTH BO30OHOBJISIEMOU SHEPTUH B KOPIIOPATHBHOM CEKTOPE, TAKIKE OCYIIIECT-
BJIIEMOH TIOCpeZIcTBOM MecTHBIX 6aHkoB: Moldova Agroindbank, Moldindconbank
u BCR Chisinau. Kpome Toro, IpOeKT MoAepKUBAETCS [TPOrpaMMaMU TEXHIYECKO-
rO COTPYZHUYECTBA U IPAHTaMU, KOTOpble ¢uHaHcupytores EBpocorozom. [lo Ha-
crosiero BpemeHu B pamkax MoSEFF 0bU10 peasii30BaHO 37 IPOEKTOB B IITHPOKOM
CIIEKTpE OTpacyiell SKOHOMHUKHU OT CETbCKOTO XO3AMCTBA /10 MUIIEBOTO M IIPOMBIIII-
JIEHHOTO IIPOM3BO/ICTBA, KOTOPBIE MOJIYUIIN KPEIUTHI HA OOIIyI0 cyMMy B €9.26
MIH. Elrfe 25 IpoeKToB HaxoauTes Ha CTa/IUU IIOATOTOBKY K PMHAHCUPOBAHUIO.

M®K 3a aHaTU3UPYEMBIHN TIEPUO/] HHBECTUITMOHHBIE ITPOEKTHI HE YTBEPIKAAIa,
OTHAKO B mapTHepcTBe ¢ mocosibeTBoM IlIBenuu B MosiioBe 1 MUHHUCTEPCTBOM
SKOHOMHKHM Pecrybuku MoJijtoBa 3aIycTiiIa MPOEKT 1Mo pehOPMUPOBAHUIO UH-
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Tabmya 12.
[poeKTbl TEXHNYECKOro

MBPP/ Quality 1 obpasoBanne PuHaHCHpPOBaHUE 0OPA30BAHUS B CEJIBCKUX COMeNCTBISR, rPaHTO-
MAP  Education in the palioHax HaIpaBJIEHO Ha YJIyUIlleHHEe ero Bast MOMOLLb, 3aiMbl
Rural Areas of KauyecTBa B paMKaXx IIPaBUTEIbCTBEHHOH IIPO- HOaBUTENLCTBAM
Moldova AF rpamMMbl peopMbl 06pazoBaHus MoJIOBEIL. P
MBPP/ Education 29 obpaszoBanue IIpoekT pedOpMHUPOBAHUSA CUCTEMBI 00pPa30-
MAP  Reform Project BaHUA.
MBPP/ Agriculture 18 ATIK CyBepeHHBIH 3aeM B $18 MUIH U rpaHT $4.44
MAP  Competitiveness MJIH HallpaBJIeHbI HA Pa3BUTHE KOHKYyPEHTO-
Project CIIOCOOHOCTH CEILCKOTO X03sKicTBa MoJiio-
BbI, MOJIEPHU3AIUIO CUCTEMBI YIIPABJICHUS
MBPP/  GEF 444 AlIIK 6€e30I1aCHOCTBIO MTUINEBBIX ITPOLYKTOB, 00JIer-
MAEF Yast IOCTYII K MUPOBOMY PBIHKY.

BECTHUIIMIOHHOTO KJIMMAaTa B PECITyOJIMKe, KOTOPBIA MPU3BaH YJIYUYIIUTh YCIOBHUSA
B cdepe OusHeca, a Takke TrapMOHU3UPOBATh HOPMATHBHO-TIPABOBBIE PAMKU
B CEJIbCKOM XO3STHCTBE C I€JIbI0 IPUBJIEUeHUS HOBBIX HHBecTHINH. Tak, MOK mpe-
JIOCTaBUT MOJIJTABCKOMY IIPaBUTEJIbCTBY ITOMOIIb VIS YJIyUIIIeHHS U ONITHMHU3AIAN
HOPMATHBHOU 6236l B IEJISAX MOOIIPEHUS U TOJIJIEPKAHUA WHBECTHITUN, SKOHOMH-
YECKOT'0 pOCTa, CO3/IAHUA KOHKYPEHTOCITIOCOOHBIX PIHKOB M pAOOYHX MECT.

IMomumo M®K Ha TeppuTopun Mosj1oBbI pab0OTAIOT U APYTHE IPEZCTaBUTENN
I'pynmer BB — MBPP u MAP, ocHOBY (pMHAHCHPOBAHUSA KOTOPBIX COCTABJIAIOT 3a-
MBI IPABUTEIBCTBY U TPAHTHL. 3a aHATU3UPYEeMBIi IEPUOJ, STUMU OpraHu3aIu-
AMU ObUIO YTBEPIKJEHO YeThIPE MPOEKTa Ha CyMMY, SKBUBAJIEHTHYIO $52.44 MJIH
B cekTope obpazoBanus u AIIK (cm. Tabuiry 12).

POCCUNCKAS ®ELEPALIUA

Poccus sipyisieTcs cTpaHOR-YYacTHUIEH ITOUTH BeeX aHAJIM3UPYEMBIX B JAHHOM
o63ope MBP, 3a uckmouenuem ABP u IBP. 3a nepuoz ¢ 1 saBaps mo 30 UIOHA
2012 roz1a 6bUTH YTBEPIKEHBI K GUHAHCUPOBAHUIO 36 IIPOEKTOB HA CYMMY CBBIIIIE
$1.9 mupz (cm. Tabsuiy 13). CiremyeT OTMETUTD, UYTO B 3Ty CYMMY He BOIIUIA TPHU
KPYIIHBIX NHBECTHUIUHN B KAIIUTAJI KOMIIAHUH B CBA3U C HEPACKPBITHEM (DITHAHCO-
BBIX YCJIOBUH C/IEJIOK TPUOOPETEHNS:

o aknuit MMBB-PTC (6.29%) (koTopast 6pL1a chOpMHUPOBAHA B PE3YJ/IbTATE CIIVITHIA
MOCKOBCKOH MeskOaHKOBCKOH BayrtoTHOU Oupsku u QonoBou 6upsku RTS) co-
BMecTHO ¢ Poccutickum (hOHJTOM ITPSAMBIX UHBECTUTTNH (1.23% ). [TpOeKT mojyiepKu-
BaeT pa3BUTHE POCCUUCKUX PHIHKOB KAIUTAJIa U UHUIIMATHBBI POCCUACKOTO ITpa-
BUTEJIBCTBA I10 TIpeBpaleHruio MOCKBbI B MEXK/TyHAPOIHbIN (DMHAHCOBBIN LIEHTD;

® MUHOPHUTAPHOTO MaKeTa akIuu (15%) TPEThero Mo BeJInurHe (apMareBTHye-
ckoro auctpubpoTopa B Poccnn OJSC Katren;

® 10.7% akuui coBMecTHO ¢ hoHamu npsamMbix naBecturiuii UFG Private Equity
(40.3%) u CapMan (24 %) B ofHy 13 KpynHeHux B Poccuu ceTeli YacTHBIX Me-
JTUNUHCKUX J1abopaTtopuii — kommanuio KDL.

EUDB u YBTP, a taxxke uwiensl I'pynnel Bb MBPP u MAP 3a I nmosmyroznue
2012 rozia 00 YTBEP:KIEHHBIX ITPOeKTaxX B Poccuu He coobmam.
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Tabnmua 13.
VIHBeCTULIMOHHOe
1 NPOeKTHOe PUHAHCK-

poBaHe

EBPP

EGEPP

EBPP

EBPP

EBPP

EBEPP

EGPP

Technopark 21.71

Pulkovo Phase

11

MICEX-RTS HeT
nHpOp-
Maruu

SVL Group 20.1

modern 94.68

heating

systems

Katren group HeT
uHbpOp-
Maryu

EBRD arranges 138.86

financing for

Russian car

plant in Kaluga

Green 148.33

hypermarkets

in Russia

TPAHCIIOPT
u'TU

¢uHAHCOBBIN
CEeKTOp

TPaHCIIOPT
uTN

MYHUIUIIAIb-
HadA ¥ npovas
uHppacTpyk-
Typa

MYHUIUIIAIb-
HadA U 1mpoyas
HH(PACTPYK-
Typa

TPaHCIIOPT
uTN

Crapimii KpeuT €24.7 MITH, BKITIOYAIOITII
ceyny €17.2 MJIH U3 COOCTBEHHBIX CPEZICTB
EBPP u ccyny €7.5 MJIH, KOTOpbIe OyayT 005~
€/IMHEHBI B KOHCOPIIMYM C KOMMEPYECKHMHU
6ankamu. O6IIast CTOUMOCTh IPOEKTa €49.3
MJIH.

ITpuobpereHye makeTa akuui Ha 6.29%
B MMBB-PTC nocpescTBOM IOKYIIKH OOBIY-
HBIX aKIIUH C IIPAaBOM T'0JIOCA.

Crapiuas ccyzna $20.1 MJIH it pUHAHCH-
POBaHUS YaCTH CTOMMOCTHU TPHOOPETEHHBIX
SVL Group Tpex HOBBIX TaHKePOB. Ccyzia
TIOJI/IEPKUT YCUIIUSA KOMIIAHUYU IOCTPOUTH
ee cOOCTBEHHBIN PEYHOM i MOPCKOU (ot
TaHkepoB. PuHaHcuposanue EBPP Oyzer
JIOTIOJTHEHO TapaJUIesIbHOU ccyoi oT 3A0
Unicredit (Mocksa).

16-J1eTHAA ccyZa B 3 MIIpJ pyoieit (€75 MiiH)
dunaHCHpyeT 3aMeHy 000PYAOBaHUA U CH-
CTeM pacIpe/iesIeHHs] BBICOKOH TeMIIepaTyphl
B nioptax Pecry6nku Caxa (Akyrtus).

MuHOpHUTapHBIN TAKeT akIui (15%) Tpe-
TBETO 110 BeJINUKHEe (hapMarieBTUIeCKOro
nmucrpubbioropa B Poccuu — OJSC Katren.
Jlpyrue GbUHAHCOBBIE IE€TAIN STOH C/IETKH
He ObUTH PaCKPBITHL.

EBPP u cunauKaT KoMMep4yecKux OaHKOB
NIPUHSJIN PellleHue IPe/IOCTaBUTh KpeuT

B pa3mepe €320 wiH CII dbpaniysckoit PSA
Peugeot-Citroen u simorckoit Mitsubishi
Motors Corporation Ha ¢puHaHCHPOBaHUE
CTPOUTEJIbCTBA aBTO3aBo/ia B Kasyre. 3aBoz
MOIITHOCTBIO 125 ThIC. JIETKOBBIX aBTOMOOH-
JIeH IUTAHUPYETCs IOCTPOUTBH K 2015 TOTY.
Kpenut cocrout us Tpasuia A 06beMoM €110
MJIH, BbZlesisiemoro EBPP cpokowm Ha 7 ser,
¥ CHH/IUIIMPOBAHHOTO TpaHia b Ha o61yio
cyMMy €150 MJIH CPOKOM Ha AT JieT. Pu-
HaHcupoBaHue EBPP Gyzner HaripaBieHO

Ha BTOPYIO a3y IPoeKTa, KOTopas BKII0YAeT
CTPOUTEJIBCTBO JIBYX CBAPOYHBIX JIMHUH,
TIOKPACOYHOU KaMePhI U /IBYX COOPOYHBIX
KOHBEHEPOB.

10-JIETHUH KPEAUT B pasMepe €117.5 MIIH

B py0s1eBOM 9KBUBasIeHTe BbliesieH 000
«T'unepriobyc», JoUepHer KOMIIAaHUHI
repmanckoi Globus Holding GmbH & Co.
KG, nns puHaHCHpOBaHMA YACTH 3aTPaT

TP CTPOUTEJIBCTBE YETHIPEX THIIEPMapKETOB
B Koposiese, KpacHoropcke, 3esieHorpaze

u Tepu. OcrasbHas yacTb GUHAHCUPOBAHHA
OyZieT IpUBJIeYeHA Ha IIAPAJUIEJIBHOM OCHOBE.
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EBPP

EBPP

EBPP

EBPP

EEPP

EBPP

Syzran sanitary
ware plant to
expand and
modernise

CeTh MeUIIIH-
CKHX J1abopa-
topuii KDL
IIPUBJIEKIIA
HHBECTHIIUH
ot EBPP, UFG
u CapMan

Belaya Dacha

EBRD funding
highway to by-
pass centre of
St. Petersburg

Belaya Dacha
to start
producing
fresh salad for
St Petersburg

Globaltrans

44.82

HET

uHpOP-
MaIuu

10

252.48

10

75.74

MIPOU3BOJ-
CTBO U YCJIYTH

MIPOU3BOJ-
CTBO U YCJIYTH

ATIK

TPAHCIIOPT
uTU

ATIK

TPAHCIIOPT
uTU
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OdunHaHcupoBaHue €35.5 MJIH, U3 KOTOPBIX
0K0JI0 €7 MJIH Oy/IET BBIZIEJIEHO B PyOJIEBOM
9KBUBAJIEHTE /ISl MOIEPHU3AIINH U pac-
IIHUPEHNs 3aBO/Ia CAHTEXHIUECKUX KEPAMU-
yecKux uzzienii « ChI3paHCcKass KEpaMuKa»
JIJIs1 HECKOJIbKUX Kommauuii (Glemarco,
Pilkington's East u 3aBozja «ChI3paHckast
kepamuka»). EBPP o6ecrieunt €23 MitH co6-
CTBEHHBIX CPE/ICTB (KPEAUT A) U IPUBJIEUET
JIPYTHX KPEAUTOPOB K GUHAHCUPOBAHUIO
ocraBmuxcs €12.5 MutH (kpeaurt B).

®Donzp! npsaMbix naBectunuii UFG Private
Equity u CapMan Russia Fund coBmectHO

c EBPP uHBecTUpYIOT B OIHY U3 KPYITHEN-
mux B Poccuu cetell 4acTHBIX MeTUITUHCKUX
staboparopuii, kommnanuio KDL. Ha mepsom
9TaIle HHBECTOPBI IPHOOPETYT 75% KOMIIa-
HUU, TIPU STOM JIOJI HHBECTOPOB PACIIpezie-
sisTes enenyomum obpasom: UFG — 40.3%,
CapMan — 24%, EBPP — 10.7%. Kommepue-
CKUe YCIOBUS CAEJIKY He Pa3IIalaloTcs. ITo
TiepBasi HHBECTHIINS B CETMEHTE 37IPaBOOXPa-
HeHUsA B Poccuu /17151 BceX yIaCTHUKOB.

IIpuobperenue 9.91% akiuii «benas [laua
TpeiiiuHr», KPYIHENIIIEro pOCCHHCKOro Ipo-
HM3BOJIUTEJIS TOTOBBIX K YIIOTPEOJIEHHIO cata-
TOB U CaJIaTHBIX cMecell. CTOUMOCTb CEIKHA
$10 MJTH, KOTOPBIE TIOH/IYT HA CTPOUTETIHCTBO
repepabaThIBAOIIETO 3aB0/ja Ha ore Poccum.

EBPP nprcoeuHUIICA K IPOEKTY CTPOH-
TEJILCTBA IJIATHOM aBTOIOPOTH «3ara/{HbIiH
CKOPOCTHOM JIiaMeTp», KOTOpas JA0JKHA
CHHU3UTH TPAHCIIOPTHYIO HArPy3Ky Ha UCTO-
puueckwuii neHTp Caukr-IlerepOypra, v BbI-
JleJIWJI KpeuT B pasMmepe €200 MitH. [Tpoekt
TakKe GUHAHCHPYIOT BHEIDKOHOMOAHK (25
mutpz py6uieit), BTB Kamuras, TaznmpombaHk
(17 mnpp py6seit) u EABP (10 Mutpy py6uieit).
B 00111l ¢J103KHOCTH OAHKH BBIJIEJISIOT 59
MIIpL pyOsiet (5KB. €1.5 Mp).

Kpeaut B pazmepe $10 MJIH MOCKOBCKOMY
TIPOU3BO/IUTETIO CAJIATOB U CAJIATHBIX CMe-
ceit, 3AO «benas Jlaua JIta». CpezcTa Kpe-
Jiuta OyZyT HallpaBJIeHbI HA CTPOUTETIHCTBO
HOBOTO 3aBozia psiyioM ¢ Cankt-IletepOyprom,
a TakyKe Ha pa3BUTHE TPOM3BOZCTBA TOTOBBIX
K YIIOTPeOJIEHUIO CAJIATOB B IIEHTPAIbHBIX

W I0KHBIX pernonax Poccun. Hezazmosro

110 satoro EBPP cran coBnazenbiieMm «benoi
Jlaum», BBIKYIUB 32 $10 MJTH 9.91% aKIuil
JIOIIDMHUCCHY KOMITAHHH.

Ceyza 10 2.5 MiIpz, py6sieit (3KB. €60 MJITH)
Globaltrans 1 MO/IepHUBAIUH 7/ /1 TIEpe-
BO30K B Poccuu.
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EBPP First
securitization
by Russian
private bank

M®K IXcellerate

M®K NBD SME
Frontier

M®K Kalmykia
Roads

M®K CBM Equity 2

M®K Primorsky

M®K Virgin Connect

50

40

34

100

14

25

¢uHaHCOBBIH
CEeKTOp

TeJIEKOMMY-
HUKaIAH

¢uHAHCOBBIN
CEeKTOp

TPAHCIIOPT
u'TU

¢uHAHCOBBIN
CEeKTOp

3/IpaBOOXpa-
HEHHe

TeJIeKOMMY-
HUKaIuH1

$50 MJIH yepes 7-ieTHUE OOH/IBI, KOCBEH-

HO obecrieueHHbIE 3asBJIEHISIMU TEKYIIIEH

u Oyay1eit 1e6UTOPCKOi 33/10J1KEHHOCTH
3AO Raiffeisenbank, nsBecrHoi kak «pas-
HOOOpasHble IIaTe)XxHble npasa» (DPRs),
BbIJIeJIEHBI poccuiickomy bumnaiy Raiffeisen
Bank International.

VHBECTHIINH B aKIIUK UHTEPHET-IIPOBalziepa
IXcellerate Litd. IToHAasA CTOMMOCTD IIPOEKTA
olleHeHa MPUOJINBUTENFHO B $55 MJIH ¢ $50.8
MUJIH BJIOJKEHWI B KanuTasl. IHBECTUIIU
M®K 6y/yT MHBECTHIIUAMU B aKIUU 70 $15
MJIH B (hopMe ToraIaeMbIX KOHBEPTHPYe-
MBIX IIPUBIJIETHPOBAHHBIX aKIIUH MAaKCUMYM
JUIS1 20% aKI[HOHEPHOTO KAluTala KOMIIa-
HUU U 710 $25 MJIH — JIOJITOCPOYHBIN KPEJUT,
COCTOAIIMN U3 A-CCY/IBI 710 $15 MJTH U CCY/IbI
B 10 $10 MutH.

[TosiHass CTOMMOCTH IIPOEKTA OIlEHEHaA B 1
wIpz pyosteit ($34 vtH). MHBecTUUN
M®K— 500 mutH pyb6seit s 6anka NBD
CO CPOKOM IISITh JIET JJIsI [IeJIed Pa3BUTHS
MCB B MaJIbIX TOPO/Iax 1 MOHOTOPOZAX.

CeMmIeTHAA CTapIIas CCyAa C IBYXJIETHUM
JIBTOTHBIM [IEPHO/IOM Ha CYMMY 250 MJIH
pyo6uteit (3KB. $8 MuTH) it GUHAHCUPOBAHIIS
B peciy6sinke KaJMbIKHUS OCHOBHOM TIOPOXK-
HOI CETH.

3aemmuk CREDIT BANK OF MOSCOW
(OJSC). IIpOEKT COCTOUT U3 MPSIMbIX UHBE-
CTUIUH B aKkIuu 2.9 MiIpz, py6sieit. Iesp —
VJIYUIIATH AOCTYI K (PHHAHCUPOBAHUIO
KOMITaHUU CPEHETO pa3Mepa U YCUJIUTh
KanuTasx 6aHKa BBULY €I0 PErHOHATIBHOTO
PaCIIUPEHUs] U TO/ITOTOBKHU K IEPBUYHOMY
MyOJIMYHOMY CPEIHECPOYHOMY ITPEZIOKe-
auio (IPO).

IIpenmozxennsie napectuiuu MOK (1o $14
wiH) B akiuu OO0 AVA-Peter GynyT uc-
10JTb30BAHBI 1151 CTPOUTETHCTBA MHOTO-
(yHKIMOHATBHOW KJIIMHUKY, BKIIOYAIOIIEH
JIIarHOCTHYECKHI IEHTP U GOJIbHUILY 001I1e-
ro npodmis B Caukr-IlerepGypre. O6mias
CTOMMOCTH ITPOEKTA COCTABJISAET $34 MIIH.

Wusectunun M@K B akmuu Trivon AG

(o $25 MuTH) OY/LYT UCIIOIB30BATHCSA JIJIA Ce-
TEBOW ONTHUMU3AIUN TEKYIIIX OMEPAIINHA 1
JUIST YACTUIHOTO (PMHAHCUPOBAHMUS OXKH/Ia-
eMbIX IprobpereHnii komnanuu. Trivon AG
SIBJISIETCS TIOCTABIIIKOM IITUPOKOIIOJIOCHBIX
yeayr B Poccun. Komnanus pa6oraer ¢ dup-
MeHHBIM 3HakoM Virgin Connect, mpuobpera-
€T PEeruoHaJIbHBIE OllePAI[HOHHbIE JIUIEH3UH
U PerMOHAIbHBIE YaCTOThI. IIPOEKT cocTouT
W3 pacCIIuPeHUs] YCIIYT Yepe3 HHBECTUIUU

B CETEBYIO ONITUMU3AIUIO, COIPOBOKAEMYIO
MPUOOPETEHNEM U MHTETPAIHEH MEJIKHX IIIH-
POKOIOJIOCHBIX oniepaTopoB Poccuu. IToHas
CTOMMOCTbD IIPOEKTA COCTABJIAET $131 MIIH.
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M®K uHBeCTHPYET 70 $75 MJIH Ha CEMb JIET

B 3A0 Raiffeisenbank B Diversified Payment
Rights (DPR). M@K 6yzieT urpathb poJib Be-
JIyILIEr0 UHBEeCTOPA. JI0X0/IbI OT HHBECTHUIINH
M®K 6y/yT UCIIOJIb30BATHCA TSI OCYIIIECT-
BJIEHUS KPEUTOBAHUSA COIIMATIBHO-9KOHOMU-
veckor nHGpacTpykTyps! 1 MCB.

3aemmrk OO0 Brunswick Rail Service
Limited siBsteTcss IM3UHTOBON KOMIIAHU-

€li, TIPeJIOCTaBIISIONIEN IPY30BbIe BATOHbI
KOPIIOPATHUBHBIM KJIME€HTaM B Poccuiickoit
@enepanyu. I'pyrimna paciupsieT CBOi TpaHC-
TIOPTHBIN Hapk. O6IIas CTOMMOCTD ITPOEKTa
orieHeHa B $250 MutH. [IpeiioskeHHbIe UHBE-
cruiuud MOK — ccyzna A o $100 MIIH 1 ccyza
B o1 $150 MuIH /10 $200 MJIH B 3aBUCHIMOCTH
OT YCJIOBUH CCy/IbI A.

3aemmuk Rusfinance Bank LLC. ITosHas
CTOMMOCTBD ITPOEKTA OlleHeHA MaKCUMYM

B $100 MIH. IIpoekT GyneT cocToATh U3 co6-
cTBeHHBIX cpezictB MOK — ceyzpl A 10 $50
MJIH U ccyasl B 1o $50 vutH. Ceyzpl OymyT
TIpeZIoCTaBJIEHbI B poccHiicKuX pyossx. Ceyna
nomozkeT Rusfinance Hauats pruHaHCHPO-
BaHUe HOBOT'O ITPO/IyKTa — Oe3BPE/IHBIX

JUIS1 OKPY?KAIOIIEH CPeZbl TPAHCIIOPTHBIX
CDEJICTB, BKJII0Yas THOPH/I, DJIEKTPHUYECKHUE,
ra3oBble U HU3KHe OEH3MHOBBIE IBUTATEIIH
¢ amuccunert CO, HUKe YyeM 150 T/KM.

3aemmuk Setcar Holdings Ltd. ITonHas
CTOMMOCTb IIPOEKTA OlleHeHa B $300 MJIH.
IIpenyoxennsie nHBecTuuu MK — axmuu
710 $20 MuTH. IIPOEKT COCTOUT B TOM, UTOOBI
TIOCTPOUTD OOIIEHAIMOHAIBHYIO CeTh OalleH
¥ CZIaTh B aPEH/Ty POCCHICKIM OIIEPATOpam
MOGHIIBbHBIX TesiepoHOB. KommaHus mo-
3BoJIMJIa OBI OTIepaToOpaM MOOUIIBHOU CBS3U
PpaszesiaTh IIPOCTPAHCTBO OAIIHMU, CO3/IaBast
CYILECTBEHHYI0 SKOHOMHYECKYIO BBITO/LY.

Baemiuk Forus Bank. Crapiuas nmsatuieTHsis
ccyzia $5 MJIH B POCCHHCKUX PYOJIsAX IpeIHa-
3HaYeHa 1A MO/IEPKKY MUKPOKPE/IUTHBIX

oreparui OaHka.

[IpenoxKeHHbIE MHBECTUIUH [TO//IEPKAT
BHE/IPEHUE IIPOTPAMM KaIlUTaJI0BJIOXKe-
HUH B ZIOIIKOJIBHOM CEKTOPe 06pa3oBaHUsA

B 2012—2014 roziax. CpeicTBa HAITPaBAT

Ha CTPOUTEJIBCTBO U PEKOHCTPYKIIHIO JI0-
IIIKOJIBHBIX 00PAa30BaTEIbHBIX YIPEIKIEHUN
(meTckux cazioB) B IVIABHBIX TOPO/IaX U IOCET-
kax Yysammuu. IToHadg CTOUMOCTD IPOEKTa
3.173 MuIpz py6ieit (3xB. $105 vutH). [Tpen-
noxxeHHble nHBectunuu MOK — crapinas
ccyzia 1o 1 Mutpi pyosieit (3KB. $33 MIH).
CpoK ccyzipl — 10 JIeT, BKIIOYAs IByXJIETHUN
JIBTOTHBIN IIEPHUO/I.
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M®K CPLF — KuAz

CHUB 0OJSC MegaFon

EABP 00O «JIu-
3uHrCrpoitl1H-

BECT»

EABP 0OOO «I'a3-
TEXJIU3UHI»

(rapaHTys)

EABP 000

«P3MII1520»

EABP OAO Kb
«IJeHTp-

HHBECT»

EABP OAO Kb
«IleHTp-

HHBECT»

EABP 0OO0OO «Maru-
CTpaJjib ceBep-

HOU CTOJIMIIBI»

EABP OAO «HB]I-

Bank»

EABP AKB «POCEB-

POBAHK»

10

100.99

34

15

75

308

SHEProag-
(exTuBHOCTD

TEJIEKOMMY-
HHUKalun

TPAHCIIOPT
uTU

TPAHCIIOPT
u'TU

TPAHCIIOPT
uTU

¢unaHCOBBIH
CEKTOp

¢uHaHCOBBIH
CEKTOp

TPAHCIIOPT
u'TU

¢uHaHCOBBIN

CEKTOp

¢uHAHCOBBIN
CEeKTOp

3aemuuk KuibyshevAzot JSC. ITonnas cTo-
HMMOCTB ITPOEKTA OlleHeHa B Ipeziesnax $54
wutH. ITpensoxkennsle naBectunn MOK —
crapIuas ccyza 7o $10 MUIH, HallpaBIeHHasd
Ha TOBBIIIEHNE 5HEPT03()HEKTUBHOCTHU.

CemuieTHsA ccyza €80 MIIH BbliesieHa
koMmmaHuu «MeradoH» 1 MOZiepHU3AIII
TeJIeKOMMYHUKAIIMOHHBIX CETeH, YITydIIeHUs
IIPOU3BOAUTEIBHOCTH, OBBIIIEHUA 3 deK-
TUBHOCTH HCIIOJIb30BAHUS SHEPTHH U COKpa-
II[EHH OTIePAI[UOHHBIX 3aTpPaT.

CTpouTENIhCTBO TA30HATIOTHUTEIFHBIX KOM-
IIPECCOPHBIX CTAHIIUH C [{eJIBI0 PA3BUTHSL
ra303alpaBOYHON CETH U ITapKa TEXHUKH,
paboraroleii Ha IPUPOAHOM rase.

T'apanTtia OOO «I'a3TexJIU3UHT» JIA y4ya-
CTHS B TEH/IEPE.

EABP npenocraBut kommnanuu RAIL1520
KPEWUTHYIO JINHUIO Ha CyMMy $75 MJIH CpO-
KOM Ha 10 JIET B PaMKaX ITIPOEKTA 110 Pa3BHU-
THIO PhIHKA I'PY30BBIX IIEPEBO30K.

HeBo306HOBIIsIEMAast KPETUTHAS JTHHHS

Ha CyMMY 150 MJIH py0Jiei CPOKOM Ha TpU
roza s buHaHcupoBanus cyopekToB MCH
B PO.

HeB0306HOB IsIEMAast KpeTUTHAS JIMHUS

Ha CyMMY 150 MJIH py0Ojiel 1 CPOKOM Ha TpU
rofa /Uit GHHAHCHPOBAHUA IPOEKTOB SHEP-
roaddexruBHOCTH B Poccum.

YBesinyeHue cyMMbI yuactust 6aHKa B u-
HaHCHPOBAHUU ITPOEKTA CO3ZIAHUSA U HKC-
wiyaTanuu Ha ocHoBe Y11 aBTOMOGUIBHOM
JIOPOTH «3aIa/IHbIH CKOPOCTHOH IMaMeTp»
10 10 MJIpJZL py0JIeti.

IIpenocrasnenue kpeautHOU THIE OAO
«HB/I-Bank» i puHAHCUPOBAHUS CyOBEK-
ToB MCB.

Bozo6HOBIIsIEMAast KpeTUTHAS JINHUSA B 00b-
eme $7 MJIH CpOKOM Ha JiBa rozia. Cpezicrea
NpesHa3HAYeHbI 1711 (PUHAHCUPOBAHUSA
BHEIIIHETOPTOBBIX OTIEPAIIUI KJIHEHTOB STOTO
poccuiickoro 6aHkKa B TOCYAAapCTBAaX — y9acT-
Hukax EABP. ®uHaHCHpOBaHUE MOKET OBITh
IIPeZIOCTaBIIEHO B PyOJIAX, €BPO, H0JUIapax
CIIA nnu B Bamorax crpad CHI'.
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PECMYBJINKA TAIDXKUKUCTAH

Ha tepputopun Tamxukucrana paboraror takue MBP, kak ABP, EABP, EBPP,
I'pymma BB (M®K, MBPP, MAP), BP. B I nmostyrosinu 2012 rojia 06 HHBECTHUIIH-
OHHBIX MPoeKTax coobianu Tobk0 EBPP 1 M®K. OHu yTBEpAWIN TPH MIPOEKTA
Ha 00111yt0 cymMmMy $9.7 MJIH, y/eJisiss BHUMAaHHE IIPOEKTaM B TOPTOBJIE U (PUHAHCO-
BOM CEKTOpPE C TPAIUIIMOHHBIM aKIieHToM Ha momoIiib MCB (cM. Tabuity 14).

Unens! I'pyniniel Bb MBPP 1 MAP, a takcke ABP u VIBP yTBepawiu k puHaH-
CHUPOBAaHUIO CEMb IIPOEKTOB, SIBJIAIONINXCSA 3aiiMaMU IPABUTEJIbCTBY, TPAHTAMU
U TEXHUYECKNM cozelicTBieM B cekropax AIIK, rocymapcTBeHHOM yIIpaBieHHH,
TPAHCIOPTHOH WHGPACTPYKTYPe, 00PA30BAaHUU U DHEPreTUKE HA CyMMY CBBIIIIE
$74 vutH (cM. TabuIy 15).

EBPP Eskhata 3 ¢unancoBbiii  Bank Eskhata, msiTbiit kpynHenmii 6GaHk
CEeKTOp B Ta/pKUKUCTaHe, TPUCOETUHIICS K IIPO-

rpamMMe COBMECTHOTO (PMHAHCHPOBAHUS
(MCFF) EBPP u nosyuut kpeuT 10 $3
. IIporpamma momosker 6anky Eskhata
YZIOBJIETBOPATH (PUHAHCOBBIE TOTPEOHOCTH
PACTYIIHMX MAJIBIX U CPEHUX 3a€MIIUKOB,
pasziesisis pUCKHU U COBMECTHO (PUHAHCUPYS
JIy4IIuX KaueHToB 6anka ¢ EBPP.

M®K SEF Tajero II 1.7 TOPTOBJIA ITosHAast CTOUMOCTD IIPOEKTA OlleHeHa B $2.9
wiH. [Tpessioskennsie naBectunyu MOK —
cpezicTBa it 000POTHOTO KauTasia 7o $1.7

MUJIH.
M®K IMON SL 2 5 ¢unaHcoBbIlT  [loJTHAsI CTOMMOCTH IPOEKTA OlleHEHA B $5
CEKTOp MJTH B MECTHOU BasttoTe. [Ipe/iyio:KeHHbIN

IIPOeKT — nepBbliil mpoekT M@K B coMoHU.

MBPP/ AF Land 10 ceJIbCcKoe Iesp foIOTHUTETHHOTO GUHAHCUPOBAHUS —
MAP  Registration & X-BO —70%,  yCOBEpIIEHCTBOBAHUE CHCTEMBI PETUCTPALIUH
Cadastre System rocyzap- ¥ KaZiacTpa 3€MJIH /I IIPOEKTA CETbCKOTO
for Sustainable CTBEHHOE X03s#icTBa B Ta/PKUKUCTaHe, YTOOBI PACIIN-
Agriculture yIpaBJieHHe, PUTh PECTPYKTYPUPOBAHUE CEIbX03YTOUI
Project 3aKOH U IIpa- B COOTBETCTBUU C IIPOEKTOM IOJ/IEP>KKHU MTPHU-
BOCyZIHIE — BaTH3auK GepM U IMO3BOIUTH OOJIBIIEMY
30% KOJIMYECTBY CEIbCKUX JKHUTeJIeH cTaTh Hesa-
BHUCUMBIMU epMepamH.
MBPP/ AF ENERGY 18 SHEpreTuKa Ono6peHo TONOJTHUTETFHOE (PUHAHCHPOBAHIE
MAP  LOSS Ha cyMMy $18 MJIH U151 IPOEKTA COKPAIIIEHUS
REDUCTION oTepb SHepruu B Ta/KUKUCTaHe [ IPOo-

Be/IeHVs FCCTIeZIOBAHME T10 OIeHKe IpejiIarae-
Moro crpouTesbera PoryHekoit I'9C.

MBPP/ Private Sector 10 TIPOU3BO- ITesp IPOEKTa — yCTpaHEeHHe KII0UYeBbIX
MAP  Competitiveness CTBO U TOP- OrpaHUYEHHH JUIA Pa3BUTHA OH3Heca U UH-
TOBJIA BECTHUIIHIH, YIIPOILIIEHHE MIOTyIeHHs pa3peliie-

HUH [T PETUCTPAIUOHHBIX U CTPOUTEIHHBIX
IIPOLIECCOB, YIIPOIIEHHE 0CTyTA K (prHAHCO-
BBIM YCJIyTaM. a TAK:KE PA3BUTHE TOPHO00BI-
BaIOIIEN IPOMBIILIEHHOCTH.

Tabnya 14.
VIHBECTUUMOHHOE
1 NpoeKTHOe hUHaH-

cupoBaHve

Tabnua 15.

MpOEeKTbI TEXHUYECKOTO
COMENCTBUSA, FPaHTO-
Bas MNOMOLL|b, 3aVMbl

npasuTenbCTBam
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MEBPP/ ADDITIONAL 11.85  myHununaab- Lesb mpoekra Municipal Infrastructure

MAP  FINANCING Has upoyast Development Project (MIDP) jyist Taj-
MUNICIPAL UHOpACTPYK- JKUKHCTAHA — PA3BUTHE U yJIydllleHue
INFRASTRUC- Typa KayvecTBa U JIOCTYITHOCTH MYHUITUIATIHHOMN
TURE nHbpacTpyKTypsl. I'pant SDR 7.7 MiIH (3KB.

$11.85 MJTH) — /IOTIOJTHEHHE K IIPOEKTY pe-
KOHCTPYKITUY HH(PPACTPYKTYPHI B BOCBMU
Y4aCTBYIOIIMX F'OPO/IAX Yyepes (pHHaHCUPOBa-
HH€ BOCCTAHOBJIEHUS U PEMOHT UH(PPACTPYK-
TYpBbI, yCTAHOBKY U 3aMeHY 000py/JOBaHH
MECTHBIX (PUTHAJIOB FOCY/IaPCTBEHHOTO YHH-
taproro npeanpustus Khojagiyi Manziliyu
Kommunali.

ABP  TA-8052:Roads 0.8 TPaHCIIOPT ABP Oynet puHaHCHPOBATH PEKOHCTPYKIIUIO
Improvement uTH Joporu Meskay Ayni-Panjakent v rpanu-
Project ek ¢ Yzbekucranom u Sayron-Karamik.

CpezcTBa TEXHIYECKOTO COZIEHCTBUA HA-
NIPABAT Ha IIPEABAPUTEIHHOE UCCIIE/IOBAHIE
JULS TPOEKTA.

ABP  TA: Building 6 9KOJIOTHUS [Ipennonaraercs: TEXHUYECKOE CO/IENICTBYE
Capacity ¥ U3MeHeHHe  JyIs Oy/LyInero mpoeKTa, KOTOPhIH YBEIHUUT
for Climate KJIpMara CIIOCOOHOCTD IUTAHUPOBAHUSA U aJJaNITAI[H
Resilience K U3MEHEHHUIO KJIMMaTa Ha HallHOHAJIBHOM

U MECTHOM YPOBHE.

HUBP  dunancuposa- 17.5 MyHUIMIIUIb- B paMkax coBMecTHOH MHUIUATUBBI IBP

HHe IS Cpefi- Hasgunpoyasi u MOK Bb «®PunaHCcHpOBaHUE IS UH-
HUX IIKOJI nHbpacTpyk- dpacrpykrypsl» UBP HanpaBuT $17.5 MIIH
Typa JULSL YTy 9IIIEHUS CYIIECTBYIOIIUX M CTPOM-
TeJIbCTBA HOBBIX CPETHUX IIKOJI B Ta/KuKu-
cTaHe.

PECNYBJINKA TYPKMEHUCTAH

Ha teppurtopuu Typkmenucrana pabortaior ABP, EBPP, UBP u wienst ['pym-
usl BB (MBPP, MAP). 3a I nosyroaue 2012 roga MBP 6bL1 yTBEpKIEH TOJIBKO
onuH poekT. 1o kKpeaut EBPP B pazmepe $1.2 mutH, Boimannbiii DGT Logistics —
OJTHOH M3 Be/IyIINUX YAaCTHBIX KOMIIAHUH, 00ecIeurBaIOIINX I'PY30BOH TPaHCIOPT
1 JIOTUCTUYECKe YCIIYTU B HeTAHOM U Ta30BOM ceKTope TypKMeHHCTaHA.

Mexny TeM, ABP roTOBUT K yTBEP:K/AEHUIO HAa KOHEIl 2012 To/ia KPYIIHbIU IIpO-
€KT — CYBepeHHbIH 3aeM Ha $220 MJIH, HAIPABJIEHHBI HA O0bEAUHEHNE DHEP-
rocucteMm TajpkukucTaHa u Adranucrana. B pamkax mpoekTa OyayT mpoaHaIH-
3UPOBAHBI JIEKTPUUYECKHUE TOTPEOHOCTU TIOCTABOK B ApraHucTaH, KOTOPBIE COTIO-
CTaBAT 3aTeM C BO3MOKHOCTAMHU DHEPreTHYECKON MH(PACTPYKTYPhL U SKCIIOPT-
HBIMU IUTaHaMu TypkMeHucTaHa. [IpOeKT MO3BOJIUT PeCITyOJINKe UCIOIb30BaTh
CBOU 3aI1achl ra3a Jj1d 9KCIOPTA IyTeM CTPOUTEIBLCTBA OTIOTHUTEIbHBIX Fa30BbIX
SJIEKTPOCTAHITHAH.
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PECMYBJIUKA Y3BEKUCTAH

Ha repputopuun Y36ekucrana paborator takue MBP, kak ABP, EBPP, I'pynna
BB (M®K, MBPP, MAP), BP. 3a I monyroaue 2012 roga MBP 6bL1H yTBEP:K-
JIEHBI YeThIpe WHBECTUIIMOHHBIX MPOEKTa Ha CYyMMY $415.2 MuTH (CM. TabJIHILy
16). Oco60 HEOOXOAUMO OTMETUTD NMPOEKT « Cyprusib» B SJHEPreTUYEeCKOM CEeK-
Tope, duHaHcupyemslit ABP Ha cymmy $400 muH. ITocie Poccuu Y3bekucrau
SIBJIAETCA BTOPBIM IO BeJMYUHe IpousBoauTesieM raza B CHI', 3amacel KoTO-
POro COCTaBJAT 59.4 TpaH ¢yros®. Tem He MeHee HedTexuMUdeckas Ipo-
MBIIIJIEHHOCTh B Y30eKHCcTaHe pa3BUTa OueHb cyiabo. PacimupeHne MeCTHOTO
HeDTEXUMHUYECKOTO CEKTOPA MO3BOJIUT AUBEPCUDUITUPOBATH SKOHOMHUKY CTpa-
HBI, TeHEPUPOBATH JOTIOJTHUTEIbHBIE TOXOBI, a TAKKE CO3/IaTh HOBbIe paboune
mecta. [IpoekT «Cyprusib» mO3BOJHUT A0OBIBATH MPOMBIIIIEHHBIH ra3 U mepe-
pabaThIiBaTh MPUPOJHBIA ra3 B XUMHUUYECKHE 3aTOTOBKU, KOTOPHIE HCIIOIb3Y-
I0TCSA B IPOUBBOJICTBE TEKCTHJILHOH M IJIACTMACCOBOM MPOAyKIuu. Pazpabor-
YUK U OIepaTop mpoekTa — coBMecTHoe npeanpusaTtue Uz-Kor Gas Chemical
LLC., yupenutensimu koroporo ssisiorca HXK «Y3bekHedreraz» u KOHCOP-

ABP  Private Sector: 400 Hedreraso- IIpoext «Cypruwis» ¢punancupyer Uz-Kor
SURGIL BBII CEKTOD Gas Chemical LLC qy1st crpouTesibCcTBa He-
NATURAL rexumMmuyecKoro KoMIUIekca B Y30eKHCTaHe,
GAS YTO [TO3BOJIUT J0OBIBATh IIPOMBIIILIEHHBIH
CHEMICALS ra3 U nnepepabaTeIBaTh IPUPOAHBIN Ia3 B XU-

MUYeCKUe 3aTr0TOBKU, KOTOPBIE HCIIOIb3Y-
FOTCS B IPOU3BOZICTBE TEKCTUJIHPHOM U IIJIACT-
MaccoBOU mpozayKiuu. Ob1as cTouMoCTh
IIPOEKTA COCTABIIAET OKOJIO $4 MiIpA. ITpoekT
OyzieT copUHAHCUPOBATHCS DKCUMOAHKOM
Kopewn, Kopetickoli koprioparyiei TOproBoro
crpaxoBanus, bankom passutus Kuras,
HanponanbHbIM 6aHKOM Y30eKucTasa, eB-
POIEHCKUMH areHTCTBAMH 110 9KCIIOPTHOMY
KpenuToBaHuIo U Ap. ABP npenocrasiser
13-JIETHUH KPEJIUT B pa3zMepe $125 MITH

¥ TapaHTUU PHUCKOB I10 KOMMEPYECKOH YacTH
dunaHCHpOBaHMA Ha cyMMy /10 $275 MIIH.
3aBoy Ipe/ioiaraeTcs BBECTH B SKCILIyaTa-
LIUIO B Hayasle 2016 roja.

M®K Sibur 4.2 TIPOU3BOJI- Croumocts poekta — $9.2 wiH. THBecTH-
CTBO nur MOK — ceyza 10 $4.2 muH. IIpoekt
TIOMOJKET PACIINPHUTH IIPOU3BOJICTBO IIOCPe-
CTBOM YCTAHOBKH HOBOH ITOTOYHOU JINHUU,
TIOBBICUTDH SKOCTAH/AAPTHI U CTAH/AAPTHI 6e3-
OIIACHOCTH NHUIIEBBIX TPO/IYKTOB, & TAKIKE
Ka4ecTBO (GMHAHCOBOTO MEHE/)KMEHTA.

UBP  Ipak Yuli Bank 5 ¢unancoseiit  ICD (oTHesieHNE IO PA3BUTHIO YACTHOTO
CEeKTOp cextopa BP) moimucaso 10noTHUTENBHYIO
KpeuTHYIO JTMHUIO ¢ 6ankoM Ipak Yuli Bank
Ha CyMMy $5 MJIH.

WUBP  Uzbek 6 ¢unancosbrii  ICD nmoamucano AONOIHUTENBHYIO KPEAUT-
Industrial and CEeKTOp Hyto uHUI0 ¢ 6aHKoM Uzbek Industrial and
Construction Construction Bank Ha $6 MH.

Bank

Tabnuua 16.
VHBeCTULMOHHOE
1 NpoeKTHoe pu-

HaHCMpoBaHVe
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Tabnuua 17.

poeKTbI TEXHU4ECKOro
CopAencTBus, rpaHToBas
NOMOLLLb, 3a1Mbl Npa-

BUTENbCTBAM

132

ABP IIAPOC2 — 100 TPaHCIOPT QduHaHCUPOBaHUE HAIIPABJIEHO HA CTPOU-
Tranche 3 uTU TeJIbHBIE PAOOTHI IPUOIHU3UTEIHHO 40 KM
yuacrka Kopuzmopa IIAPIC (CAREC 2)
(Mesxay 315-M KM 1 355-M KM 1mocce A380)
U yJIyullleHre HHPPaCTPYKTyphI IOrPaHIY-
HOro rocra Ha Jlayt-Ara.

MBPP/ Advanced 180 SHepreTuka ITesb mpoekTa — yMeHBIIUTH KOMMepUecKre
MAP  Electricity TIOTEPU TPEX PETHOHAIBHBIX IUCTPUOBIOTOD-
Metering CKUX KOMITaHH# Y36ekaHepro B TaiikeHre
Project u obmactsax CeIp/iapbu.
VBP  Oncology 37.3 3apaBooxpa-  Cpexcrsa IBP, BbIsiessieMble TPaBUTEIBLCTBY
Services HEHUe Y36ekucrana, Oy/[yT HapaBJIeHbl HA MO-

JIEPHU3AI[HAI0 OHKOJIOTHYECKOH CITy3KObI
PpecIryOJIMKY: Ha 3aKYTIKY 000PYZIOBAHUS

JUISL TUCTAHIIMOHHOMN U BHYTPHIIOJIOCTHON
paiuoTepanuy B OHKOJIOTHYECKUX KIIMHUKAX
pecmy6sinku. CpeficTBa Mpe/I0CTaBIISFOTCS
CPOKOM Ha 20 JIeT.

uuyMm kopeiickux komnanuii (Honam Petrochemical Corporation, Korea Gas
Corporation u STX Energy).

IIpoekT Gyzmer peanuzoBadH B Kapakanmakcrane (HaXOAUTCA MPUMEPHO B 1.3
ThIC. KM OT TalkeHTa), MO3BOJUT HOCTABJIATH OKOJIO 4.5 MJPZ M° IIPUPOIHOTO
rasza B roji. 3arIlaHMPOBAHO CTPOUTEIHCTBO MPOU3BO/ICTBEHHBIX CKBAYKUH M TPY-
GOIPOBO/IOB, 3aBO/Ia MTOJIUMEPOB U JIOKATBHBIX 3JIEKTpOcTaHIui. Ob6mas crou-
MOCTB IIPOEKTa — OKOJIO $4 MiIp/. ITpoekT Takske OyneT GUHAHCHPOBATHCS 32 CUET
pecypcoB dxcumbanka Kopeu, Kopeiickoii KOpIopaiuy TOProBoro CTpaxoBaHUA,
Banka passButusi Kurtas, HanmonaspHOro 6aHka Y30eKucTaHa, €BPOITEHCKHX
areHTCTB I10 SKCIIOPTHOMY KPEUTOBAHUIO M MEXKAYHAPOHBIX KOMMEPUYECKUX (-
HaHCOBBIX MHCTUTYTOB. ABP mpemocraBisier 13-JIETHUI KPEIUT B pasmepe $125
MJIH ¥ TApAHTHH PUCKOB II0 KOMMEPYECKOHW uacTu (pHHAHCHUPOBAHUSA HA CyMMY
J10 $275 MUTH. 3aBO/I IIPEII0IaraeTcsl BBECTH B 9KCIUIyaTAIlUIO B Hauase 2016 roja.

ABP Ttaxcke mogmucan ¢ MunucreperBom dhuHaHCcOB Pecnybmku Y36ekucTan
MEMOPAHIYM O CO3[JaHUHM HOBOTO HCCJIEZIOBATETHCKOTO IIEHTPA II0 COJTHEYHOM
SHEPTUH, KOTOPHIU CO BPeMeHeM ITO3BOJIUT Y30eKICTaHy CTaTh MeKAYHAPOAHBIM
xa00M 3HAHUH U HKCIIOPTEPOM COJTHEUHBIX TEXHOIOTHH. MeKIyHapOAHBIN HHCTH-
TyT cosHeuHou sHepruu (MUC3) craHeT MpU3HAHHBIM MUPOBBIM COOOIIIECTBOM
HMCTOYHUKOM OIIbITA B OTHOLIEHUU 00pa3oBaHUs, OOYIEHUS U TEXHOJIOTUU COJI-
HeuHOU sHepruu. [IpoBogumeie B MUCD uccienoBanms OyayT criocoOCTBOBAThH
pa3paboTKe MHHOBAIWI, Pa3BUTHIO MIE€PEIAYN TEXHOJIOTHH U CTUMYJIMPOBAHUIO
3(pdHEeKTUBHOTO ¥ SKOHOMHUYHOTO UCIIOIb30BAHUS COTHETHBIX TEXHOIOTHH.

B kauecTBe yacTy A3HMATCKOW MHUIMATUBEI 110 COJTHEUHOU sHepruu ABP Hare-
JIEH Ha COJIENICTBUE PA3BUTHIO, DMHAHCUPOBAHUIO U BBEJIEHUIO B SKCILIyaTaIlHIO
reHEPATOPOB COJIHEUHOW SHEPTMH MOIIHOCTHIO 3 ThiC. MBT B pa3BHBAIOIIUXCSA
CTpaHaX-4JeHax JI0 cepe/IuHbI 2013 Tofia.
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IToMuMO KpenuTOBaHHUA YacTHOrO cekropa MBP 3a aHaym3upyeMbIil IEPHO/T
yTBep:K/IIH B Y30eKrcTane K GUHAHCHPOBAHUIO U CYBEPEHHBIE 3aliMbI. B dact-
HoctH, wrieHbl ['pyriel BB MBPP u MAP, a takke ABP yrBep/ivin Tpu 3aiima
IIPaBUTEJIBCTBY HA OO0 cyMMy $317.3 MJIH B 9HEPreTHYECKOM U TPAHCIIOPTHOM
cextope (cM. TabiuIly 17).

YKPAUHA

Ha reppuropun Yxkpaunst paboratot Takue MBP, kak EBPP, EIB, CUUB u I'pym-
ma BB (MO®K, MEPP, MAP). 3a I mosyroziie 2012 rojja "HBECTUITHOHHBIE TTPOEKTHI
yTBep:anrch ToibKo EBPP 1 MOK. 9tumu MBP 66111 yTBEPIK/IEHBI 14 NHBECTH-
[IMOHHBIX ITPOEKTOB Ha cyMMYy cBbitire $788 muH (cM. Tabuiry 18).

B anaymsupyembrii mepros COBET MCHOJTHUTETBHBIX AUPEKTOPOB BB mpuHsin
HOBYIO CTpPATETHWIO MApTHEPCTBA C YKPAWHOW Ha 2012—2016 rojpl. Crparerus
MpelyCMaTPUBAET MPOTPAMMY WHBECTHITMOHHOTO KPEJUTOBAHUS B 00beMe $500
MJIH €KETOJ[HO, a TaKyKe IPeIOCTaBIeHre aHAJUTUYECKOH, KOHCYIbTallHOHHON
U TexHu4Yeckor nomoinu. Oxxumaercsi, uto MOK Oyier TIONOJHUTETBHO TPEO-
CTaBJIATH elle 710 $400 MJIH B TOJT B KAYECTBE KPETUTOB.

B 0CcHOBY cTpaTeruu 3ay103keH 20-JIETHUH OIBIT COTPYIHIUYECTBA YKpauHbl v Bb.

ITomorp BB cocpezioToyar B IByX HaIpaBJIEHUAX: YIIydllleHUEe FOCY/IapCTBEHHBIX
YCIIYT ¥ CHCTEMBI TOC(UHAHCOB, a TAKXKE yJIydllleHHe OU3Hec-KIMMAaTa B CTPaHe.

B mwiaHe ysydieHus rocy/IapCTBEHHBIX YCIIYT U CHCTEMBI T'OCYZApPCTBEHHBIX
¢uHaHCOB yenusa 6aHka OyAyT HaIlpaBJIeHBI HA HCIIPABJIEHUE CUTYAI[UN B TPEX
OCHOBHBIX 00JIaCTSX: OTBETCTBEHHOE U cOATIAaHCHPOBAHHOE (DIICKATBHOE yIIpaBiIe-
Hue; 3G(PEeKTUBHOE OKa3aHE YCIIYT B CEKTOPAX 3/IPaBOOXPaHEHMA U 00pa30BaHUSA
U TIOBBIIIIEHNE aJ]PECHOCTH FOCY/IAPCTBEHHBIX PACXO/IOB HA COITUATILHYIO IIOMOIIIb,
IIpeiocTaBJIeHe KOMMYHAJIBHBIX YCIIYT (BOZOCHAOKEHE, BOAOOTBEZIEHIE, TEILIIO-
cHaO)keHUe). B Bompocax yJIydIlieHHs JIeJIOBOTO KJIMMATa JiJisi BHICBOOOXKIEHUSA
SKOHOMHYECKOTO MOTEeHIaIa YKPAuHbl HOBasi cTparerus 6aHka chOKyCHpOBa-
Ha Ha YJIy4IIeHNH JIeJIOBOM CpeJbl KaK /IS OT€YECTBEHHBIX, TaK U 3apyOeKHbIX
MHBECTOPOB; YJIyUIIEHUNU HHOPACTPYKTYPHI, UTO HO3BOJIUT CHU3UTH CTOMMOCTH
BeZIeHUSA IIPeATIPUHIMATETBCKON eSITEIbHOCTH; a TAaKKe Ha (OPMUPOBAHUU CO-
OTBETCTBYIOIIEN CTPATETMUECKON IOJINTUKH PA3BUTUS CEIBCKOXO3SIHCTBEHHOTO
CEKTOpa U MPUBJIEYEHNN K HEMY YACTHBIX MHBECTHIINH, YTO JIACT YKpPaWHe BO3-
MOXKHOCTH BOCITOJIB30BAThCSA BBITOJIAMH OT KPYITHOTO MEKIYHAPOZHOTO CIIpoca
HAa TOBapPBI U CEICKOXO3HCTBEHHBIE ITPOYKTHL.

Kak ormeuatot B BB, onpeiessilommM B IOCTHKEHUH STHX CTPATETUYECKUX Pe-
3yJITATOB Oy/IET YJIydIlleHHe PeaTu3aluy TEKYIIEero NopTdesis MpoeKToB GaHKa.
YuuTHIBasA PUCKU PeaTu3aliy IPOTrPAMMBI U OIIBIT IIPe/IbIyILEel TporpaMmsl, BB
IIpeJijIaraeT rpa/iyipOBaHHBIH ITOX07 K GUHAHCOBOH nomomu. O6beMbl pUHAH-
CHPOBaHUA U CIEKTP HHCTPYMEHTOB OY/IyT YBEJIMUUBATHCA B CIIyYae YCKOPEHUsA
pedopM U yIIydIeHus yipasyieHusd. B To ke BpeMs 06beM KpeIUTHOTO (PUHAHCH-
POBaHUA OCTAHETCSA YMEPEHHBIM, ECIIU peayin3arusa pehopM 3aTOPMO3HUTCS.
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Tabnmua 18.
VIHBeCTULIMOHHOE
1 NPOeKTHOe PUHAHCK-

poBatve
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EBPP

EEPP

EGPP

EGPP

EBPP

EGPP

EGPP

Modernisation 308 BJIEKTPOIHED-

of Ukraine's reTHKa

gas transit

system

EBRD finances 12.62 MyHULUIIAIb-

new district Hasl ¥ Ipoyast

heating “HppaCTPyK-

upgrades in Typa

Ukraine

UkrEximBank 50 5Heproad-
exTHBHOCTD

Agrotrade 28 ATIK

Crimean 10 TPAHCIIOPT

shipping uTH

company

First wind 11.99 3JIEKTPO3HEP-

power project reTHKa

in Ukraine

Financing 37.87 YJacTHas co0-

provides boost CTBEHHOCTH

for Kiev hotel U TypU3M

market

EBPP u EWB paboratoT Ha/i TOZ[TOTOBKOM
ccyzipl B pazmvepe $308 MITH J1s1 pEKOHCTPYK-
MU Y3KTOPOZICKOTO HKCIIOPTHOTO TPYOOIIPO-
BO/1a /7151 6€3011aCHOTO U HEIIPEPBIBHOTO Ta-
30BOTO TpaHauTa B EBporry. Jta ccyza Moxer
OBITH ZIOCTYITHOM K KOHILY 2012 TOZA.

€10 MJIH Ha pUHAHCHPOBAHUE IIPOrPAMMBI
COKpAIIleHHsI I0TEPH ra3a, HOTPebIeH s dIIeK-
TPHUYECTBA U YJIyYIIEHHs Ka4eCTBa IIPeo-
CTaBJIEHUsI BBICOKOH TeMITEPATYPhI TOPsTUEit
BOZIbI B Kutomupe. 10-71€THsIA ccyzia Oyaer
BbIZIeJIeHA MECTHOMY « TeIIOKOMMYHIHEPTO»
JULS1 yCTAaHOBKY MUHU-TEILIOAIEKTPOCTAHITNH,
peabuIuTanuy ¥ MOJIEPHU3AINN KOTEIbHBIX
¥ 3aMeHBbI YCTapEBIIINX CeTeBbIX TPyO. I'panT
B pasmepe €5 MitH oT porna E5P Gyzer city-
JKUTB JloniosiHeHneM K ccyie EBPP u dpunan-
CHPOBATh yCTAaHOBKY 3aBOZIOB GHOMACCHI, UC-
TIOJIB3YIOIINX JIOCTYITHBIE IPEBECHBIE OTXO/IBI.

IIaruneTHss ccya B pasmepe $50 MIIH ro-
CyZIapCTBEHHOMY DKCIIOPTHO-UMIIOPTHOMY
6auky Ykpauns! (UkrEximBank) noamepxur
€T0 B IIPE/IOCTABIEHUN KPEAUTOB 0 $3 MIIH
IIPeANPUATHAAM MJIOro OU3HEeca Ha OCyIIecT-
BJIEHHIE TIPOEKTOB 3HEPro3(HEeKTUBHOCTH.

$28 MutH nostyauT «ArpoTpeiiz ['pyrm»

Ha (prHaHCHPOBaHKE 0O0POTHOTO KalUTasIa
1 nH(pacTPyKTypsl 06pabOTKU U XPAHEHHS
3epHa. OOI11asi CTOMMOCTH IPOEKTa $34 MITH.

Ceyza $10 MIJTH BBI/IETIEHA CEBACTOIIOIBCKON
TpaHcnopTHo# Komnanuu OAO «¥Orped-
TpaHcdIIOT» 1T (PUHAHCHPOBAHUSA YaCTH
OT 001IeH CTOMMOCTH JIIs1 TPUOOPETEH
JIBYX MHOTOIIEJIEBBIX CYXUX IPY30BBIX CyZOB
€ IIOJTHOH TPY30II0/ITbEMHOCTBIO Cy/[HA 5.1
TBIC. TOHH KaXKZI0€.

EBPP BriepBble HHBECTUPYET B BETPOIHEP-
reTHKY Ha YKpauHe IIyTeM OpraHu3aIuu
raxkera (pMHAHCHPOBAHUA Ha CyMMy €13.3
MUJIH /111 COBMECTHON YKPAMHCKO-HTAIbH-
CKOM KOMIaHuH «JK0-OnTHMa», KOTOpast
OyZieT HKCILTyaTHPOBATh BETPOJIEKTPOCTAH-
nuio B CrapocaMb0opcKoOM palioHe Ha 3a1iajie
Yxkpaunsl. Kpeaur GyzseT cocToATh U3 IBYX
TapaUTeIbHBIX TPAHIIEH: 10-JIeTHETO Kpe-
nuta EBPP na cymmy €9.5 MJIH U 15-JIeTHETO
kpeaura Qonza yncrsix TexHosoruii (CTF)
Ha cymMmy €3.8 MIIH.

Kpenut $30 MJIH BBIIe/IEH YKPDAMHCKOU
kommanuu «['pasy [11a3a», KOTOpast BXOJUT
B Istil Group, /11 pEeKOHCTPYKITUH CyIle-
CTBYIOIIETO 3/1aHUSI TOCTUHUIBI «JIermmur»
B 1leHTpe KreBa B BHICOKOKAYECTBEHHBIN
OTeJIb, KOTOPBIM Oy/IET YIIPABJIATH OJ{HA

13 BeZIyIUX MEXIyHapOAHBIX ceTei Marriott
Renaissance.




EBPP  IlepBeIii Kpym-
HBIHN [TPOEKT
B Kpeimy

M®K  CPLF-Mriya

M®K  Bayer Ukraine
CA

M®K CEB Ukraine

M®K  Asnova IV

M®K  Nibulon Grain

12.62 MYHULUIIATb-
Hasl ¥ Ipovast
HHppacTpyK-
Typa

5 ATIK

17.5 AITK

15 uHAHCOBBIN
CEeKTOp

15 TOPTOBJIA

50 AITK

NHOOPMALIMOHHO-AHAJNTIMTUYECKME MATEPUAJIbI
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Kpenut €10 MiH, BbI/les1eHHBIH «IIpons-
BOJICTBEHHOMY IIPE/IIPHUATHIO BOZIOIIPOBO-
JIHO-KaHAIU3AIMOHHOTO XO3ANUCTBA I03KHOTO
Gepera Kppima», 6yzieT HCIOIB30BaH /IS MO-
JIepHU3ALUH KOMMYHaJIBHBIX BOZIOOYHCTHBIX
COOpY’KEeHHI U ceTell BOJIOCHAOKEeHMUsI, CTPO-
UTEJIBCTBA PE3ePBYapOB JUIA IUTHEBOH BOABI,
3aMeHBI CTAPBIX HACOCOB, & TAKXKE MOJIED-
HU3aLIUU KaHATU3AIMOHHOH ceTu. IIpoekT
coduHaHcupyercs [1IBesICKUM areHTCTBOM
MeXK[yHapO/IHOTO Pa3BUTHA, KOTOPOE IIpesio-
CTaBUT IPAHT HA CYMMY /10 €5 MJIH.

5-JIETHsIsI CTAPIIIasi CCY/ia 10 $5 MIIH

Jutst Mriya Agro Holding Public Limited Ha-
[paBJieHa Ha yJIyqIIeHne SKCIUIyaTalliOHHBIX
MIPOLIECCOB YETHIPEX U3 IIECTH CAXaPHBIX
3aBOJI0B KOMITAHUH, TIOBBIIIAS X SHEProad-
dexTuBHOCTD. IT07THAA CTOMMOCTD ITPOEKTa
cocTaBiisAeT $12.5 MIIH.

M®K u otzesienne ppaHiry3ckoro 6aHka
Credit Agricole Ha YkpauHe CTPyKTYpUpPO-
BAJIH YaCTUYHYIO KPEJUTHYIO TAPAaHTHIO

Ha HopTdesh YKPAHHCKOTO ZI0YePHETO
TIO/Ipa3/iesIeHHsI MEK/IyHAPOJHOTO XUMHU-
Ko-(hapMareBTHUECKOro KOHIlepHa Bayer

AG U3 Ce30HHBIX IUTATEIKHBIX 00513aTEJIHCTB
arpapusaM Ha o61ryio cymmy 710 $35 MIIH,

13 KOTOpBIX 1011 MOK — $17.5 MutH. ITpoekT
TIO3BOJIUT arpapusM IPHOGPETATh CPEACTBA
3AIUTHI IOCEBOB OT BpeZTesIeH (TIeCTHUIIBI
¥ repOUIH/BI) B KPEUT Y BEYIIETO [IPEeiCcTa-
BUTEJISI OTPAC/IM — KOMITaHUH Bayer.

Crapmias ceyga $15 s st AO Credit
Europe Bank, 4To6bI paciiupuTh ero KpeuT-
Hble onepanuu A MCB u mpoekToB 3HEpro-
s dexTuBHOCTH.

3aemuuk — LLC Savservice Center. [Tpoekt
BKJIIOYAET: IPUOOPETEHNE NIPAB IIPOJIAKU
nponyktoB P&G B BoctouHolt YkpanHe;
YIOBJIETBOPEHNE TOTPEGHOCTEH B 060POTHOM
kanurasie s prtnanos LLC Savservice-
Stolitsa, LLC Savservice-Shid u LLC
Savservice Karpathy. ITosHas croumoctsb
npoekta — $30.8 MutH. uHAHCUPOBaHUE
MO®K — ccyzna B $10 MJIH ¥ KBA3UUHBECTH-
LMY B aKLIUU B pa3Mepe $5 MIIH.

JlonrocpouHasi ccyzia B $30 MIIH IS IO/~
nepxkku mporpammst Nibulon Litd, Haresren-
HOM Ha yBeJIMYeHNE CyMMapHOH MOIITHOCTH
ero nHGPACTPYKTYPHI XPAaHEHIS 3€PHA, a TaK-
Jke $20 MJIH /IS TIOTIOJIHEHUs 0O0POTHOTO
KaIuTaia, KOHCOIUAANN U peHHAHCHPO-
BaHUsI CYIECTBYIOIIETO KPEIUTHOTO JIMMHUTA
KOMITaHUH B cyMMe 710 $170 MutH. OcTaBuias-
s 9acTh IPOrpaMMBI GyZeT IPOPUHAHCHPO-
Bana EBPP ¢ koMOuHanvel IpsMbIX U CHH-
JUIIPOBAHHBIX CCYZ,.
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Tabmmuya 19.
OpnobpeHHoe nHBe-
CTULMOHHOE 1 NPO-
eKTHOe (PUHAHCMPO-
gaHue' 81 nonyroamnm
2012 roga ($mnH)
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3.CBOAHAA UHO®OPMALIUA O AEATEJIbBHOCTU MBP
3AINONYroauE 2012rogAa

B I monyronum 2012 roga ABP u Adpukanckuii 6aHk pasButus, baHk pas-
BuTHus crpaH Jlatunckout Amepuku, EBPP, ENB, MABP, IEP u Bb o0bsaBuiu
0 HaMepEeHUH TIPeJIOCTaBUTh OoJiee $175 MJIP/ B BH/IE 3aliMOB U TPAHTOB Ha pas3-
BHUTHE TPAHCIOPTAa B PAa3BUBAIONIUXCSA CTPAHAX MHUPA B TEUEHUE CJIEAYIOIIETO
necsatwierus. CoBMecTHble nHBecTHIu MBP GyayT HampaBieHBI HA TOMOIIb
B pa3paboTKe U BHeJIpeHUH 00jiee SKOJOTHIECKU YHCTBIX, IOCTYITHBIX, HEJIOPO-
ruX U 0e30IMAaCHbIX pelIeHUH B 001aCTH TPAHCIOPTA.

ITomumo storo I'pymnmna BB o0bsiBHIa O TOTOBHOCTH MPENOCTABUTH B TEUEHUE
JIBYX CJIE/TYIOINNX JIeT (PHHAHCOBBIE CPEZICTBA B 00beMe $27 MIp/L cTpaHaM ¢ popMu-
pyrolieticss 5KOHOMUKOH B perriore Espomnst u [entpanbaoii Azuu (EITA), momas-
IIUM T071 BJIUSHEE Kpusuca B eBpo3oHe. MBPP 1 MAP moryT yBeJTMIUTh 00HEMBI
KpenuToBaHus B peruoHe EIJA mpumMepHo 70 $16 Mipz B 2012—2013 GUHAHCOBBIX
roJiax; P 3TOM 32 J[Ba ro/ia 00beM KPeIUTOBAHUSA IIPEBBICUT YPOBEHD MIPOIILJIOTO
rozia Ha $4 wipa. IIporpaMma WHBECTUIUN U KOHCYJIBTAIIMOHHOMN JIEATEIHHOCTH
M®K MOKeT JOCTUTHYTH $10 MJIPZ B 2012—2013 GUHAHCOBBIX rojjaX. ATO MpeJIyc-
MaTpHUBaeT yBeJInueHne 00'beMa MHBECTHIINH 3a cUeT coOCTBEHHbBIX cpenctB MOK
B 00'beMe OKOJIO $2 MJIIP/ II0 CPABHEHHMIO C TEKYIIM ypoBHeM. IIpeiocTaBisieMble
MHOrOCTOPOHHUM areHTCTBOM I10 MHBECTHIIMOHHBIM TapaHtusMm (MUIA) mpo-
JIYKTBI CTPAXOBaHU:A OT NOJUTHIECKHX PHUCKOB IOMOTAIOT GaHKaM B PETHOHE TO/I-
JIEpKUBaTh 00beMbI DUHAHCHUPOBaHUSA cBouX drnanoB B EIIA. MUTA mianupyer
YBEJIMUUTH 00bEM OIepaIVil B pETHOHE HA $1 MJIP| B TEUEHUE CIIEAYIOIINX IBYX JIET
B IeJIAX MOAZEPKKYU SKOHOMUYeCKoro pocta. Kak u apyrue MHOrocTopoHHNE OaH-
ku pasButus, ['pynna BB yuacTByeT B KauecTBe naptTHepa B paboTe 110 MOOIIPEHHIO

ApmeHus 0 6.31

Aszepbaiiikan - [o) 22
Benapycp o - 6.31 63.12 1.92

89.71 9

5

2

Kazaxcran 23.18 52.57 7875 5 2.4
3

4

2.73
52 1.58

Keipreizcran o 10 2.52 18.52 0.56
MonnmoBa 23.79 21.46 0 3 48.25 1.47
Poccus 453.94 866.72 o 100.99 514 0 1935.65 36 58.9

Ta/PKUKHCTAH 6.7 9.7 3 0.3

TypxkmeHucTas 1.2 1.2 1 0.04

V36ekncran 4.2 415.2 4 12.64
47

Yxpapma 1.11 102.5 o} 573.61 13  17.46
491.12 410 1455.55 21. 46 11 100.99 733.21 62.4 328572 85 100
% 14.95 1248 44.3 0.65 0.33 3.07 22.32 19 |

Tpumevanve: Il — He sBsA0TCS WieHamu MOU

Vcrounuk: ITpecc-penussl u nH(OpMAaIys Ha oduIinaibHbIi caiitax MOU
! 3yiech 1 jasiee Bee cymMbl mpuBesieHs! k USD 110 kypeam Ha 30.06.2012: CAD/USD 0.9759; EUR/USD 1.2624; USD/
RUB 32.8169 B coOTBETCTBUU ¢ OOMEHHBIM KYPCOM BAJIIOT Ha caiite http://www.x-rates.com/




NHOOPMALIMOHHO-AHAJNTIMTUYECKME MATEPUAJIbI

ES —Ne 3 (16) aBryct '12

Apwvenus ) 40 107.8 147.8 5 6.75
AszepbaiiiKan _ 0.23 4 4.23 2 0.19
benapych 440 _ o 440 1 20.1
Kazaxcran 0.23 1068 1068.23 2 48.79
Keipreiscran 55 30.41 85.41 4 3.9
Monnosa 52.44 52.44 4 2.4
Poccus 0o o} o} o
Taxukrcran _ 17.5 (] 17.5 1 0.8
TypkMeHHCTaH 6.8 49.85 56.65 6 2.59
V36ekucran 37.3 180 317.3 3 14.48
YkpanHa 0 0 0 0
Cymma 440 202.26 54.8 1492.5 2189.56 28 100
B % 20.1 9.2 2.5 68.2 |

6ankoB 3anagHOUW EBpOIBI K IMPOJIOJEKEHUIO JiesiTeIbHOCTH B Bocrounoit EBporie
U OTKa3y OT COKpAIIeHUsT 00bEMOB PETHOHATIBHBIX 3A€MHBIX CPEZICTB.

B npe/iioxkeHHOH HKe Tabsinile 19 mpezicTaBieHa MHGOPMAIKA O MeXK/IyHa-
POAHBIX GUHAHCOBBIX HHCTUTYTAX, IIPUCYTCTBYIOIIUX Ha Teppuropuu crpan CHT,
u 06 o6beMax ux PUHAHCOBOM IMOMOINY CTPAHAM 3a MEPHUOJ] C 1 THBAps IO 30
HIOHs 2012 10712 6€3 IMPOEKTOB TEXHUYIECKOTO COIEHCTBYSI, TPAHTOB U 3alIMOB ITpa-
BUTEJILCTBAM.

Jlugepamu o o6beMy YTBEPIKIEHHOTO (PMHAHCHPOBAHUS U KOJIMYECTBY IIPO-
exToB B ctpaHax CHI yxe tpagunmonno ssisiores EBPP, EABP u MOK. Bmecre
OHU 3aHUMAIOT JIOJII0, TPEBBIMAIIYI0 81% OT 0011ero 00beMa yTBEPIKIAEHHOTO
BOoceMblo baHKaMu hUHAHCHPOBAaHUA B | mosyroauu 2012 roja.

IToMuMoO mpezoCTaBIeHU WHBECTUIIMOHHOTO U IPOEKTHOro (HUHAHCHPOBA-
HUS, MeX/IyHAPOIHbIE (PIHAHCOBBIE MHCTUTYTHI IIPEIOCTABIIAIOT TEXHUIECKOE CO-
JIeiCTBUE, TPAHTBI K 3aiIMEbI ITpaBUTeIbcTBaM. MH(pOpMaIys o Takoi GrUHAHCOBOU
IIOMOIIIH, YTBEPKJEHHON aHATU3UPyeMbIMH B JaHHOM 0030pe MBP, rpescrassie-
Ha B TabIuIE 20.

Hawub6oJIbIIyIo /100 B UTHBECTUITMOHHOM U ITPOEKTHOM (hDMHAHCUPOBAHUU TPa-
JIUIIMOHHO 3aHUMAIOT TPU CEKTOpa: TPAHCIOPT U TPAHCIOPTHAS HH(PPACTPYKTypa
(32.8%), sHepreTuka (24.2%) v GUHAHCOBBIN ceKTOp (13%) ¢ HAMIPABIEHHOCTHIO
Ha npoekTbl MCB u sHeproaddekTuBHOCTH Yepe3 GAaHKU BTOPOTO YPOBHA. IDTO
cBa3aHo ¢ kpynHbIMU cienkamu EABP, EBPP u MO®K B Poccun.

B oTpacsieBoii cTpyKType 3aliMOB ITPAaBUTEIHCTBAM, ITPOEKTOB TEXHIUECKOTO CO-
JIEHICTBUS ¥ TPAHTOBOM ITOMOIIY HAUOOJIBIIYIO JOJII0 3aHUMAIOT Te XK€ CEKTOpPa,
YTO ¥ B MHBECTUIIMOHHOM U IIPOEKTHOM (DMHAHCUPOBAHUY, 32 UCKIIOUeHEeM hu-
HaHCOBOT'O CEKTOPA, BMECTO KOTOPOT'O BECOMYIO JIOJIIO 3aHSI CEKTOP ITOMOIITH TOCY-
JIApCTBEHHOMY YIIPaBJIEHUIO (22.3%), YTO CBA3AHO C BBIIEJIEHHBIM $440-MUJLIH-
onubIM TpanmeM EABP, kotopsrii sBisteTes ynpassrstiomum AK®. Ctoss BeIcokas
JIOJISI CEKTOPA TPAHCIOPTA M TPAHCIOPTHOU WHOMPACTPYKTYPHI (54.9%) cBsa3aHa
¢ mpoextoM I'pynnisl Bb 1o MosepHU3auy U CTPOUTEIBCTBY B paMKax IIpOrpam-

Tabnmua 20.

OpnobpeHHble Npo-

€KTbl TEXHNYeCKOro

COQencTBIA, rpaHTo-

Bas MOMOLLb, 3aMMbl

npasuTenbcTBam B |

nonyrogmn 2012 roga

($mnKH)
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Ortpacnesas cTpyKTypa
MNHBECTULIMOHHOTO 1
NPOEKTHOro PUHAHCK-
poBaHus, 0fobpeHHo-
ro MBP B 1 nonyrognu
2012 ropa

OtpacneBas CTpyKTypa
3aIMOB MpPaBUTENb-
CTBaM, NPOEKTOB TeX-
HNYECKOrO COLeNCTBIS
1 FPAHTOBOW MOMOLLM,
opobpeHHbIx B 1 nony-

rognn 2012 ropa
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TpaHcnopT u T - 32,8%

TenekoMMyHuKauuu - 6,4%

JHepreTuka - 24,2%

. MpownsBoacTso u ycnyru - 5,3%
CounanbHbiii cektop - 1,4%
MyHuumunaneHas v np. uHdpacTpykTypa - 3,8%
ANK - 9,8%
®unaHcoBblit cekTop - 13,0%
JHeproaddekTnsHocTb - 3,1%

Mpoyee - 0,2%

Tpaxcnopt n TW - 54,9 %

locypapctBeHHoe ynpasneHue - 22,3 %

JHepreTuka v sHeproapdekTUBHOCTL - 12,9 %

. MpombiwnerHocTs v Toproens - 1,0 %

CouuanbHbiit cektop - 3,0 %

Jkonorus - 1,4 %

MyHuumrnaneHas v np. uHdpacTpykTypa - 3,4 %

. AMK-0,3%

®uHaHcoBbIN cekTop - 0,8 %

MbI ITAPDC-16 moposkHOU cekiuu opor Boctok — 3amas B AJiMaTHHCKOU 00J1a-
CTH, ABJIAIONIENcs yacTbio Xoproc — Poyx — 3amaguast EBpora 3amajHo-KATa-
CKOT'O MEKIyHaPOITHOTO TPAaH3UTHOT'O KOPU/IOpa Ha cyMmMy $1.068 MuIpa.

UCTOYHUKMU
Aswuarckuii 6aHk passurtus. Jlocrymnao Ha: http://www.adb.org/
Bcemupusiii 6aHk. JToctynHo Ha: http://www.worldbank.org/

EBporeiickuii 6aHk pekoOHCTpyKuuu u passutus. Jocrymuo Ha: http://www.ebrd.com/pages/
homepage.shtml

EBpaguiickuii 6aHk pazsutus: http://www.eabr.org/
Hcnamekuii 6ank pasputusi. JloctymnHo Ha: http://www.isdb.org/irj/portal/anonymous

MeskayHaponHast (uHaHCOBast Kopropamus: http://wwwi.ifc.org/wps/wem/connect/corp_ext_
content/ifc_external_corporate_site/home

Black Sea and Trade Development Bank. ToctymHo Ha: http://www.bstdb.org/
European Investment Bank. JJoctynno Ha: http://www.eib.org/
Nordic Investment Bank. Tocrynzo nHa: http://www.nib.int/
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