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MAKPO3KOHOMUYECKUN OAUOXKECT

HoBocTu rmno6anbHOM 3KOHOMUKU

CLWA: no utoram mapTa 3amMeTHO, B GONbLUEN CTEMEHU, YEM OXMOano OOMbLUMHCTBO 3KCMEPTOB, BbIPOC
MHOEKC NnoTpebuTenbCcKkon yBepeHHocTU no Bepcun Conference Board. BaHbli pervioHanbHbIN
MHOEKC aKTUBHOCTUM B MNpPOMbIWEHHOCTU, nybonukyembin ®PB ®unagenbcun, 3HAYMTENBHO
NnoBbICUIICST MO UTOram dpeBpansd, 3aMeTHO MPEeB3oNOs OXMOaHWUs SKOHOMUCTOB. Takke ObiCTpee, no
CpaBHEHMIO C GONbLUMHCTBOM MPOrHO30B, OKa3asicsi POCT MHAEKCa ornepexawwux MHOAUKATOPOB 3a
deBpanb. B To e Bpemsi, nokasaTtenun akTMUBHOCTU Ha BTOPUYHOM U, OCOGEHHO, NePBUYHOM pPbIHKEe
XUnbA B deBpane Hocunu cnabbli xapaktep, no-BUAUMOMY, YacTMYHO B CBA3N C aHOMaribHO XONO4HOW
Norogon B 3TOT Nepuoa.

Mo utoram 3acepmaHna KomuteTta no onepauusam Ha OTKpPbITOM pbiHke ®depepanbHon PeszepBHOM
Cuctembl (PPC) B cpeny Ha npownon Hegene 6bIN0 NPUHATO PELLEHME O COKpaLleHUN OAeNCTBYHOLLEN
nporpamMmmbl «KONMMYECTBEHHOro cMsaryeHus» ewe Ha $10 mnpa B mecsu. Pykosoactso ®PC oTmevaer,
4YTO MOCTynawLwas CTaTUCTMKA CBUAETENbCTBYET O COXPaHEHUM MO3UTUBHBIX TEHAEHUUN B pasBuTUM
9KOHOMMYECKOW CUTyauum B CTpaHe B Havane roga. AMepuKaHCKUMM LieHTpanbHbin GaHK HamepeBaeTcs
NPOACIKUTL MflaBHOE COKpallEeHWe MNporpaMmbl «KOJIMYECTBEHHOINO CMSAMYEHUs» B Criydyae COXpaHeHus
nporpecca B 06nacTtu 3aHATOCTM M BOCCTAHOBMEHNS MHASALUN 40 OOATOCPOYHOrO LIeNeBoro ypoBHS.

EBpona: npeaBapuTenbHble OUEHKM MHAeKcoB PMI 3a mMapT HECKONbKO CHU3UANCL MO CPaBHEHWUIO C
deBpanbCKUMM  3HAYEHUAMM, Kak Ans MPOMbIWNEHHOCTU, Tak u gna cdepbl ycnyr. bonee
3Ha4YUTESNbHbIM, YEM OXNOANOCh, CTano CHWXEHME 3TUX nokasatenen ana Nepmanuun. PMI gns ®paHumu,
HanNpoTUB, HEOXNOAHHO 3aMETHO BbIPOCIN, BNEPBLIE 3a AONroe BPeMS NPEBLICUB HENTPANbHYIO OTMETKY
50 (T.e. ykasbiBaa Ha pocT). B uenom, maptoBckne PMI ykasbiBalOT Ha NpoOAOSIKEHNE IKOHOMUYECKOrO
pocTa B eBpPO30OHe.

A3una: B Kutae, HeoxmgaHHO BHOBb CHM3UICA uHAEKC PMI Ana npoMbIWIEHHOCTU 32 MapT No BEPCUn
HSBC. Mexay TeM, MHOEKC onepexarwmx nHamkaTtopoB, nybnvkyemsin Conference Board, Belpoc no
nToram doespans.

ToBapHble pbIHKU: LeHbl Ha HedpTb UCNbITbIBaNM konebaHus, Mmano n3MeHuBLUUCH 3a nepuog ¢ 18 no 25
MapTta. HeraTuBHoe BrnVsiHME OXUOAHWUA [anbHEWLLEro CcBopadvBaHuUs OEeWCTBYHOLWENn nporpaMmmbl
«KonuyecTtBeHHoro cmsrdyeHmsi» B CLUA ©Obino ypaBHOBeEWEHO B LEenoM 6naronpuaTHbIM XapakTepom
3KOHOMMYECKUX OaHHbIX, MOCTYNalLWMX U3 pasBuUTbiX cTpaH. Mexay Tem, 30510TO 3aMEeTHO CHU3UIIOChb B
UeHe Ha (poHe MepcneKkTMBbl YXEeCTOYeHUs OeHexHon nonutukn OPC, yMeHbLUEeHUS HanpshKeHHOCTH
BOKPYT YKpauvHbl.

KoHcmaHmuH ®édopos, Omdesn cmpaHo8020 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HOBOCTU B rOCYOAPCTBAX-YYACTHUKAX EABP

ApmMeHus

» PocT nokasarens akoHomu4veckon aktuBHocTu (I[M3A) B cbespane 2014 roga oueHmBaeTcs B 3.2%
B ro4OBOM BbIpaXXeHnn, coobLumna HauMoHanbHasa ctatuctTudeckas cryxoa.

» 0O6beMm npombiwrieHHOro npousBoactBa B despane 2014 cokpatuncs Ha 5.0% B rogoBom
BblpaxxeHnn. O6bem BanoBOW MNPOAYKLMW CEenbCKOro XO3fIMCTBa BLIPOC Ha 7.2% B rogoBOM
BblpaxeHnn. O6bem cTpouTenbCcTBa BbipoC Ha 2.3% B rogoBoM BbipakeHun. OBopoT ToproBnu
BblpoC Ha 4.2% B rogoBoMm BbipaxeHun. Obbem ycnyr (6e3 Toprosnu) Belpoc Ha 5.8% B rogosom
Bblpa)KeHUW.

> OKcnopTHble noctynneHusa B dpespane 2014 roga coctaBunu $121.2 MnH., YTo Ha 5.8% MeHbLUe
yem B peBpane 2013 roga. Mo OTHOWEHMIO K npegblayliemMy Mecsly 3KCNopT yBENUUUNCS Ha
25.1%.

> Wwmnopt B deBpane 2014 roga coctaeun $306.3 MIH., 4To Ha 8.8% MeHbLUE MO CPaBHEHUIO C
deBpanem 2013 roga. B cpaBHeHUM ¢ npeablaywmnm Mecauem MMnopT yBenuuunca Ha 3.9%.

» CoseT LleHTpanbHoro 6aHka Apmerun (LUBA) Ha 3acegaHumn NpUHSAN pelleHne COXpaHUTb CTaBKY
pedmHaHcupoBaHus Ha ypoBHe 7.5%, cooblaeT npecc-cnyx6a 6aHka.

[OuHaMMKa 3KOHOMUYECKOM aKTUBHOCTM MO Moka3saTenib 3KOHOMWUYECKOW aKTUBHOCTU
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KommeHTapuu: B despane 2014-ro nocne natu MecsaueB 3amenneHus poct [MOA ctan yckopaTbes,
coctaBuB 3.2% B rogoOBOM BbIpaXeHUU. YNyylleHWe CBA3aHO C XOPOLUMMW MNoKasaTensmMu B CEIIbCKOM
xosanctee (+7.2%), B ycnyrax (+5.8%) v Bo3BpaTOM K pOCTy nocre [Onroro nepvoga crnaga B
ctpoutensctBe (+2.3%). YnydweHue B 3TUX OTpaACAsX KOMMEHCUPOBANO YKpennsaAwLwnncs cnag ¢
npombiwneHHocTn (-5%) n samegnexve B Toproene (+4.2%). B pesynbtate poct MN3A 3a nepuog siHBapb-
deBpanb 2014-ro coctaBun 2.4%. Tem He MeHee, JaHHOe yrnydlweHue HegoctaTtovHo v poct BBI B |
KBapTarne CoOXpaHuUTCS Ha HU3KOM ypoBHE. B CBA3M C nosiBneHnemM HeonpeaeneHHOCT! BO BHELLIHEM (hOHE U
yBepeHHOCTbo LIBA OTHOCUTENBHO HU3KOro WHGMAUMOHHOrO AasneHus, LIBA peanusdyeT OTHOCUTENBHO
MSATKYI0 AEHEXHO-KPEeOUTHYIO MOMUTUKY C LieNblo CTUMYNMPOBAHNSA SKOHOMUKW. B fanbHenwem oxugaetca
yckopeHne pocta BBI1 B cBs3M C coxpaHawWUMUCA ckopee GnaronpusaTHbIMW  NepcnekTMBamm
OTHOCUTENbHO BHELUHEro ¢oHa, C BOCCTAHOBMEHWEM WHBECTULMOHHOW aKTUBHOCTWU, a Takke B Cuny
paclMpUTENbHOM (PUCKaNbHOW MOMUTUKA U BbICOKMX OOBHLEMOB AEHEXHbIX MepeBOoAoB. Tak, COrmacHo
KoHceHcyc-nporHo3y poct BBl B 2014-m cocTtaBuT 4.8% (5.2% cornacHo oxugaHuam npaBuTenbcTBa U
4.8% nporHo3 EABP).

ApmaH AxyHbaes, Omden cmpaH08020 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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» [lo ntoram nepuoga c aHBaps no gespans, BBI cHm3uncs Ha 1.6% k ToMy ke nepuogy npoLusioro
roga. [lpomsseoeHHass gobaBneHHasi CTOMMOCTb CHu3MNacb Ha 6.4% B obpabartbiBalolien
NPOMBbILWIIEHHOCTH, Ha 4% B cerbCKOM Xxo031UcTBe, Ha 9.3% B cTpouTenbCTBe, BbipocTa Ha 7.8%
B ToproBne v Ha 10.6% B foObIBaloLEeN NPOMbILLUIIEHHOCTM.

» CpegHAs HauucneHHasi 3apaboTHasA nnarta Bbipocna 3a sHBapb-geBpanb Ha 4.4% K sHBapto-
despanto 2013-ro B peanbHOM BblpaykeHUn. COOTBETCTBYIOLLMI NMoKa3aTenb 3a deBparnb CoOCTaBu

3.1%.

[MHamuKa NPoM3BOACTEA BaNOBOro BHYTPEHHEro NpoaykTa CpeAHﬂﬂ peanbHasn 3ap360THaﬂ nnara, B % Kk TOMY Xe
(8 % ¥ coomeemcmeyioweny nepuady npedsidyweao 2oda; nepuoay npoLunoro roga
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KommeHTapuu:

B TO Bpems kak nokasatenu pocta B MPOMbILLFEHHOCTU HECKOSTbKO YyYLIMAnUChb No utoram dpespans (Cm.
npeablgywmMn BeiNyCcK Aavaxecta), macwTab nageHuss BBl yBenuuunca no cpaBHeHuo ¢ aHBapem. 1o
BECEN BUOMMOCTU, 3TO CBA3AHO C YCKOPSIOLWMMCS CHUXKEHWEM MHBECTULMIA B OCHOBHOWM KanuTar, 0T4acTy
obbsacHAWMMCHA 9PdEKTOM BbICOKOW ©a3sbl CpaBHEHUsi. TOProBrnsi OocTaeTcss eAMHCTBEHHbLIM CEKTOPOM,
OEMOHCTPUPYIOLLMM BbICOKMIA MokKasdaTenb pocTta. 1o Bcen BUOAMMOCTU, OH CHU3UTCA B TEYEHME roga — Ha
3TO yKasblBaeT 3ameffieHne pocta cpefHen 3apaboTHOM nnaTtbl B CTpaHe MO CPaBHEHMIO C MPOLUSbIM
rogom.

KoHcmaHmuH ®édopos, Omdoes1 cmpaHo8020 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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KasaxcTaH

» 0O6bem KpeautoBaHus B KasaxctaHe Ha 1 deBpans 2013 roga Bbipoc Ha 14.3% B rogoBoMm
Bblpa)KeHUW.

» T[lo coctosHuio Ha 1 deBpans 2014 roga gons 3auMOB C NMPOCPOYEHHOM 3a[0JMKEHHOCTbIO
cBbiwe 90 gHen yBenuuunack 4o 32.24% ot obuero ccygHoro noprtdens.

» [lo coctosHuo Ha 1 despansa 2014 roga o6bemM 3aMMOB Ha CTPOUTENbLCTBO U MOKYNKY XWUNbs
coctaBun 985.9 mnppg TeHre, 4To 3aHUMaeT 8.7% B kpeauTHOM nopTtdene 6aHKoB.

» [eBanbBauusa TeHre ewe Oonblue YBENUUUAT KpeauTHble pucku 6aHkoB B 2014 rogy. M3-3a
CHWXEHMSA nnaTexecnocobHOCTN HaceneHusa u cnabblix Mep perynatopa nnaHbl NpaBUTeNsCTBa Mo
yMeHbLUEeHMI0 NpobnemMHbIX KpeauToB A0 KOHUa Tekyuwiero roga go 15% peanusoBaTb CrOXHO.
Takoro MHeHUs NPUAEPKNBAIOTCA aHANUTUKN MEXOYHAPOOHOro peUTUHrOBOro areHTcTea Standard
& Poor's n MecTHbIX MHBECTU-LIMOHHbIX KOMMaHUNA.

TemMnbl pocTa KpeAnTOBaHUA 3KOHOMUKKN PK CTpyKTypa KpeauToBaHus
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KommeHTapuu: B IV kBaptane 2013 roga poct 6GaHKOBCKOrO KpeauToBaHWA 3aMeanurica U coctaBui no
utoram roga 13.4% B rogosom BblpaxeHun (14.7% no wutoram 9 mecsueB 2013-ro). 3amegneHve
KpeautoBaHusi ObIO  BbI3BAHO MNPUHMMAEMbIMU  MepamMu N0 CAEPXKMBAHUIO  NOTPEOMTENbCKOro
KpeanToBaHus (46.4% no cpaBHeHuto ¢ 48.6% no ntoram 9 mecaues 2013-ro), 3ameaneHMeM UNOTEYHOro
KpeanToBaHus (6.6% no cpaBHeHuio € 7.4%), a Takke COKpalLleHWEM KPeaUTOBaHUSA CTpouTenbcTBa (-2%
no cpaBHeHUto ¢ +6.3% no utoram 9 mecsaues 2013-ro). Jona notpedbnTenbCKoro KpeanuToBaHns Bblpocna
3a rog oo 19.5% otT Bcex kpeautoB. [ond WNOTEKM M KPEOUTOBAHUS CTPOUTENbLCTBA CHU3MMACh
COOTBETCTBEHHO [0 8.7% n 12.6%. K coxaneHuto, nokasatenn a(pdPeKTMBHOCTU GaHKOBCKOW CUCTEMbI
yXyawunnucb. Tak OTHOLIEHME YMCTOro Aoxoda A0 ynnaTtbl MOAOXOAHOro Hamora K COBOKYMHbIM akTuBam
(ROA) cokpaTtunock o 1.77% (1.88% Ha aHanorMyHyro gaTy NpoLuioro roga), B TO BpeEMS Kak OTHOLUEHne
YyucTOro Aoxoda Ao ynnaTbl MOAOXOAHOrO Hamora kK cobcTBeHHoMy kanuTany no 6anaHcy (ROE)
cokpaTtunock Ao 13.5% (28.11% Ha aHanormyHyo aaty npoLwunoro roga). 3anmbl ¢ NPOCpoykon cebiwe 90
AHen Bbipocnn ¢ 29.8% [o 31.2%. B anBape 2014-ro Temnbl KpeantoBaHus yckopunuce Ao 14.3%, npwm
3TOM TeMmbl NOTPeOUTENbCKOro KpPeauTOBaHWSA npoaosrkalT 3amennsatbca (45.7%), a kpeautoBaHue
cTpoutenbcTtBa cokpawartbes (-1.5%). C yyeTom nNpoBOAMMONM KOHCONMAAUMW U peanu3yemMbiX Mep Mo
HeJOoMyLEeHMIO yYXyaWeHns cuTyaumm, 6aHKoBCKas cucteMa AOfkHa ocTaTbCs CTaburnbHOW, HECMOTPS Ha
BO3MOXHOE YyXyALUeHWe KayecTBa KpeaAWTHOro nopTdens, 3amensieHne TemrnoB KpeauTOBaHUS U OTTOK
neno3ntoB B oeBpane/mapTte 2014 roga.

ApmaH AxyHbaes, Omdes1 cmpaHogo20 aHanu3da AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Kbiprbi3cTaH

» B anBape 2014 roga, no gaHHbIM MwuHuctepctBa dumHaHcoB KP, goxoabl rocyaapCTBEHHOro
G6romxeTa (BKNtoYas npogaxy HeduMHaHCOBbIX akTuBoB) coctaBunu 7051.2 mnH. comos, nnu 37.3%
BBI1. Mo cpaBHeHuto ¢ sHBapem 2013 roga goxogbl CHU3MNUCL Ha 9.5%, i Ha 741.9 MITH. COMOB.

» B anBape 2014 roga pacxoabl rocyfapCTBEHHOro 6romKeTa MCMNofHeHbl B pasmepe 4791.4 miH.
comoB, unn 25.3% BBI1, n3 Hux onepaumoHHble pacxogbl coctaBuim 90%, Ha npuobpeTteHue
HedumHaHcoBbIX akTneoB — 10%. o cpaBHeHuio ¢ sHBapeM 2013 roga pacxodbl YBENVMYUNCE Ha
24.9%, vinn Ha 954 MnH. COMOB.

» Komutet XKoropky KeHelua no a3KOHOMMYECKOW N hmrCKarnbHOW nonutuke 25 mapta ogobpun npoekT
«O BHeceHun uameHeHun B HanoroBbin kogekc Kbiproidackon Pecnybnukuy. NpoekTtom 3akoHa
npegnaraeTcs BHECTU U3MEHEHUe B cTaThio 221-1, npegycmaTpuBaioLlee yCTaHOBMEHNE HUKHETO
nopora CTaBKM Hamora Ha [Joxodbl ropHogoGbiBalOWMX wW/wvnn  ropHonepepabaTbiBaloLWLmMX
npegnpuaTnin Npu LeHe 3onota Huwke $1300 3a 1 yHumto.

» CraBKka Hanora Ha HeaBwxumocTb B 2014 rogy cHusmnacb. O6 3TOM coOBLWMN HaYanbHUK
oTaena KoHTpons Hanora Ha umywectso YIHC no ropoay Buwikek TanaHt6ek Temunpos 25 mapTta
2014 .

» 24 wmapta 2014 ropa [llpaeneHve HaumoHanbHoro 6GaHka Kbiprbidackon PecnyGnuvku npuHANO
peLleHne OCTaBUTb YYEeTHYH cTaBKy 6e3 nsmeHeHui Ha yposHe 6.0%.

> B 2013 rogy noctynneHusi NpAMbIX UHBeCTUUMM B KbIprbi3CTaH [OCTUIMIM  PEKOPAHbIX
nokasatenen B $1 wmunnmapg. OTmevaetcs, 4to cTpykTypa BBI1 KP  oTHocuTenbHO
aneepcudunumposaHHad. OCHOBHbIMM cekTopamu no Bknady BBIT sBnstoTca cenbckoe XO03§MCTBO,
chepa ycnyr 1 NPOMbILLNIEHHOCTb.

OuHamuka rocoromxkeT Ha 1 cheBpans 2014 r. OnHaMuKa 0OXOA0B M pacxoaoB rocorogkeTa Ha 1
(B MIH. com) cdeBpana 2014 r.
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KommeHTapuun: coctosiHne rocOromxkeTa yxygwmnocbk B gHBape 2014 roga v3-3a COKpalleHus OOXO40B
rocoropketa (-9.5%) n 4yyBCcTBMTENBHOrO pocta pacxonosB (+24.9% B cuny paclMpeHusl pacxodoB Ha
npuobpeTeHne HeMHAHCOBbLIX aKTMBOB). HecMoTpa Ha TO, 4YTO cCuUTyauuMs B LENOM OcTaeTcs nog
KOHTpONeM (CokpallieHue 0oXo4oB Obino CBA3aHO C COKpaLlEeHWMEM HEHasNoroBblX OOXOA4O0B, B HYACTHOCTM
odoumLmanbHbIX TPAaHCHEPTOB, KOTOPLIE C BoMbLUEN AONEen BEPOSATHOCTU OyayT BOCMNOSHEHBI, NPU TOM, YTO
MO BCEM OCHOBHbIM HaroroBbiM MOCTYMNIIEHUAM COXPaHAETCH POCT), U3MEHeHWe TpeHga Ha oHe
CHWKEHUA UEeH Ha 30M0TO BbI3blBAET ONpeAeneHHyld 03ab04YeHHOCTb OTHOCUTENbHO COCTOSHUS
roc6ropketa B 2014-m rogy.

ApmaH AxyHbaes, Omdes1 cmpaHogo20 aHanu3da AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Poccus

» [lo wtoram dpeBpans, npoAaxu B PO3HMYHOWU Toprosrie Bbipocnun Ha 4.1% k despanto 2013-ro.
MHBecTMLMM B OCHOBHOM KanuTarn CHU3MUIUCb K TOMY e Mecsauy npolunoro roga Ha 3.5%.

» Tawke no utoram gespans, pocT K TOMy e Mecsuy npoLunoro roga coctasun 1% Ans cenbckoro
xo3amnctea, 0.7% gna rpysoo6opoTta TpaHcnopTta (B ToM yucne 4.4% [ns xKenesHoaopOoXHOro
TpaHcnopTa). O6bem paboT B cTpoUTenbCTBE CHU3WUMICA Ha 2.4%, Npy 3TOM Nnowaab CAaHHOro
B 3KCMsyaTauuio Xunbs Bbipocna Ha 40.8%.

» Cpegu obpabaTtbiBatouyx OTpacnen NpoMbILLIIEHHOCTU, POCT K deBpasito NPOLUIIOro roga CoCTaBu
16.3% B Lennono030-0yMaxxHoW NpomMbIWrieHHOCTH, 14.8% B XMMUYECKOWN NPOMbILLSIEHHOCTH,
13.2% B npoM3BOACTBE TPaHCNOPTHLIX cpeacTB u obopypoBaHusa, 11.2% B TeKCTUNbHOM
npombiwrneHHocTn, 54% B npousBoacTBe Kokca M HedtenpoayktoB. Crnag Ha 11.4%
Habnioganca B Npou3BOACTBE MawMH UM obopyaoBaHusa, Ha 6.5% B npousBoacTBe
3NeKTpoobopyaoBaHUSA, INEKTPOHHOIO N ONTUYECKOro 060pyaoBaHus.

» CpepHsaa peanbHas 3apaboTHasa nnata 3a despanb Bblpocna kK despanio 2013-ro Ha 6%,
peanbHble goxoabl HaceneHus Ha 1%.

» YpoBeHb 6e3paboTuubl B cTpaHe cocTaBun 5.6% no utoram dgespans.

» CornacHo paHHbiM ®denepanbHOro KasHayencTBa, KOHCONMMAMPOBAHHbIA OlHOOXKET 3a SHBapb
cnoxwuncs ¢ npocuumTom B pasmepe 745.2 mnpa pybnen (6bin paseH 288.4 mnpg rooom paHee).

> CornacHo 3asiBNeHulo MuHUCTpa duHaHcoB CunyaHoBa, B Tekywiem rogy Poccusi moxet
OoTKasaTbCA OT BHELWHWUX 3aUMCTBOBAHWUW M MOHU3NTL 06beM BHYTPEHHUX 3alMOB B Cryyae
CcoXpaHeHus1 HedbTerasoBbIX JOX0OA0B «Ha NPEXHEM YPOBHEY.

» CornacHo 3asBneHuto 3amectutens rmasbl baHka Poccum (LB P®) KOgaeson, LeHTpanbHbI BaHk
roTOBUT BBEAEHME UHCTPYMEHTa pecpuHaHCUPOBaHUA Ha CPOK Ao 3 neT noa MHBECTULUOHHLIE
NpPoeKTbl. Takke cornacHo 3asiBrieHuto 3amectutena rnaebl LIB P®, baHk Poccum He HamepeH
BBOOMTb Mepbl BarlOTHOrO KOHTPOSA, cumtasd nx Headdd@eKTMBHbLIMMN.

» AreHtctBa S&P un Fitch wn3ameHunuM nporHo3bl No CyBepeHHOMY peuTuHry Poccum co
«CTabunbHOro» [0 «HeraTuBHoroy. Fitch aHanormyHeim obpa3om nepecMoTpeno MpPOrHo3bl Mo
penTUHram psiga KoMnaHui n 6aHKoB.

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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MHBecTMumm (Np. ocb)

UemoyHuk: Poccmam UemoyHuk (OaHHbIe, pucyHOK): Poccmam
KommeHTapuu:

[aHHble 3a deBpanb ykasblBaldT Ha TO, 4YTO pe3koe YXyAlWeHWe SKOHOMUYECKMX MoKasaTenen,
3ahmnKcMpoBaHHOE B SiHBape, Noka He MMEeNo NPoAoSMKeHus. o ntoram eparnsi BOCCTaHOBUIICA rO40BOM
POCT Mpodaxk B PO3HUYHOW TOProBne, MHBECTULMA B OCHOBHOW Kanutan (NocnegHun nullb 4YacTU4HO), a
Takke pocT 3apaboTHbIX NnaT. Kak Mbl yke nucanu (CM. npeabiayLlmi BbiNyCcK AanaxecTta), BOCCTaHOBUIICH
pPOCT B MPOMbILMEHHOCTN, npexae Bcero obpabatbiBatowen. Cpeaon oTpacnen nocnegHen, nulb
MEHbBLUMHCTBO NPOAEMOHCTPUPOBANIO 3HAYMTENbHbIE OTpuUaTenbHble Temnbl pocTa. [MpymeyaTenbHbIM
SBMSETCH 3aMeTHOe NnageHue, npu yyete ce30HHOCTU, YPOoBHS 6e3paboTuubl B cTpaHe B NepBble MecALbl
Tekyuwiero roga (cm. pucyHok). Ckopee BcCero, Ha faHHbIX 3a doeBpasib He ycnenu ckasaTbCa addeKTbl
TeKyllero oboCTpeHNss HaNPSPKEHHOCTN B perMoHe. Tem He MeHee, MMEeKLWascs Ha HACTOSALWMUA MOMEHT
CTaTUCTUKA YyKasbiBaeT Ha TO, YTO, Ha4yMHas CO BTOPOW MOSIOBMHbLI MPOLUSIOrO roda, 3KOHOMMYecKas
cuUTyauusi B CTpaHe MeHsnachb NosioXuTernbHbiM 0b6pa3oM. B crnydae OTHOCUTENBHO ObLICTPOrO CHUKEHUS
HaNPsPKEHHOCTU BOKPYT YKpanHbl, MOXXHO pacCyYUTbIBaTb HA AanbHenwee BMKEHNE B 3TOM HanpaBieHUN.

KoHcmaHnmuH ®é€dopos, Omden cmpaHo8020 aHanu3za AY
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TagXuKucrtaH

» PocT 061eMOB npoayKLUM B NPOMbILLIIEHHOCTU B siHBape-geBpane 2014 roga no OTHOLLEHUIO K
aHBapto 2013-ro coctasun 0.9%.

» [pon3BoAcTBO NPOAYKUMU B CENbCKOM XO3AMCTBE 3a nepuog dAHBapb-ceBpanb 2014 roga
BbIpocsio Ha 9.9%.

» O6OpPOT PO3HUYHOM TOProBMM 3a Nepuop sHBapb-despans 2014 roga Belpoc Ha 15.1%.

» WHBeCcTMUMM B OCHOBHOW KanuTan 3a CYeT BCEX WCTOYHMKOB (PUHAHCUPOBAHWUS 3a nepuos
saHBapb-gepanb 2014 roga Beipocnu Ha 32.3% B ro40OBOM BbIPaXKEHUMU.

» YpoBeHb peanbHOW 3apaboTHOW nnaTthbl (C Y4ETOM U3MEHEHUSA MHAOEKCA LieH) B TagXnkMcTaHe B
SIHBape HbIHELLHEro roga no CpaBHEHMIO C AekabpeM NpoLunoro roga cHmsmncsa Ha 12%, coobwmnm
«Ally» B AreHTCTBe MO cTaTuUcTMke npu npesngeHte PT. CpaBHutensHo e ¢ sHBapem 2013 roga
YpPOBEHb peanbHOM 3apnnatbl B pecnybnuvke Bolpoc Ha 15%.

» OO6wWwMn 06BLEM MHOCTPaAHHLIX UHBECTULMWA B Ta[KMKCKYIO SKOHOMUKY no utoram 2013 roga
coctaeun $1 mnpa. 11.8 MnH., 4To Ha 264.9 mnH. Gonblue, Yem B 2012 rogy 13 obliero o6bEMa
nHBecTMumMn $670.6 MnH. COCTaBNAOT KPEAMTbl, MPUBMEYEHHbIE CO CTOPOHbLI MPEANPUSTUN
(66.27%), $341.1 MnH. (33.71%) npsimble uHBectUumMm 1 $0.2 MNH. nopTdenbHble WHBECTULMK

(0.02%).
[JMHaMMKa OCHOBHbIX OTpacrnen 3KOHOMUKMU B [AvMHaMMKa NPOMbILLIIEHHOCTHU
c¢deBpane 2014 r. (B % 3a aHB-dpeB 2014 r., r/r)
(B %, r/r) 125

122.4

120
116.8

114.6 120
115

115

110

105 B peB.13
L pes. 14 105
100 - 100.9 98.4 99.3
Obbem Banosas Obwuitobbem  lnaTtHble 100 + _— —
MPOMBILUMEHHOA  MPOAYKLMS o6opoTa yCrnym no Bcem Bcero [ob6biBatowas  Obpa was pon3BoacTBoO U
95 -+ RPOAYKHMA—CebCeKOTo—POSHIYHOI—KaHaram—— MPOMBILLNIEHHOCTb MPOMBILLNEHHOCTb  pacnpefeneHme

X03s1CTBa TOproenu peanusauum g5] SITEKTPOSHEPTUN,
rasau Bogbl

NemoyHuk: CmamazeHmemeo PT

90

UNemoyHuk: CmamazeHmemeo PT

KoMmmeHTapumu: HenpombilweHHass 4acTb 3KOHOMWMKM COXpaHAEeT poflb OCHOBHOMO ApanBepa pocTa B
despane 2014-ro. 3a nepuog sAHBapb-heBpanb 3aduKCUMpoBaHbl BbICOKME MOKasaTenm B PO3HUYHOM
Topronn (+15.1%), ycnyrax (+6.2%), a Takke B cenbckom xo3snctee (+9.9%), 4To oTpaxaeT Kpenkum
BHYTPEHHUAN NOTPEOUTENBCKAM U UHBECTULUMOHHBIA  CMPOC, a Takke ynydlweHne COCTOSAHUSA
XuBoTtHoBoacTBa. K coxaneHuo B cuiy BHEWHWX PakTopoB (HWM3Kas LieHa Ha artOMUHUA M XIOMOK,
HexBaTKa NMPUPOOHOro rasa, CroXHble OTHOLLEHUS C Y30eKMCTaHOM, CTPYKTYPHbIE Npobnembl Ha KpymnHbIX
npeanpuaTUsSX U T.4.) POCT B NPOMBbILWIIEHHOCTN OCTaeTcs Ha Hu3KoMm ypoBHe (+0.9%). Tak, Ha doHe
ctarHaumm B metannyprium (-25.1%) n TeKCTUIbHOW NPOMbILWNEHHOCTM (-37%) M NMOXMX MokasaTenen B
uenom B obpabaTbiBaowen npombiwneHHocTn (-1.6%), poct B AobbiBalowen MPOMbILLIIEHHOCTU
CyLLLeCTBEHHO yckopuncsa Ao +22.4% (B 4aCTHOCTU B CBSA3WN C pacCLUMPEHNEM WUHOCTPAHHbLIX MHBECTULMN),
YTO HEMHOTO BblpaBHMBAET HEraTUBHYHO CUTYaLMIO B MPOMbILLNIEHHOCTMW.

ApmaH AxyHbaes, Omden cmpaHo8020 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HoBocTu permoHa

A3epObangxaH

NHeecmuuyuu e ocHo8HOU
kanuman e AszepbalidxaHe
ebipocsu 6onee YyemM Ha
mpemab

MonpooBa

Mondaeusi moxxem
nodnucame coa2sauieHue
06 accoyuayuu c EC yxe e
anperne

KommeHTapuun:- Trend - B saHBape-ceBpane 2014 roga u3 Bcex
(PMHAHCOBbLIX WMCTOYHMKOB Ha pPa3BUTUE IKOHOMMUYECKMX W COLManbHbIX
cthep AsepbangkaHa B OCHOBHOW KanuTan 6bino BnoxeHo 1680,1
MUIINIMOHa MaHaTtoB, 4TO Ha 38,3 npoueHTa npeBbllWaeT nokasaTenb
aHBapsa-cdeBpans 2013 roga. O6 3TOM roBopuTcss B OTYeTe
ocymaapCTBEHHOro kKOMMUTETA MO cTatucTuke AsepbangkaHa. MHBecTULmm
B CTPOUTENBHO-MOHTaXHbIe paboTbl cocTaBunu 52,8 npoueHTa OT 00Lero
obbema wuHBeCcTUUM. B cTpouTensCcTBO OOGBLEKTOB MNPOU3BOLACTBEHHOM
HanpaBneHHOCTM B siHBape-cheBpane 6bino BnoxeHo 1012,3 munnuoHa
MaHaToB, a B HENMPOM3BOACTBEHHbIE 00BbEKTLI - 667,8 MMNNMOHA MaHATOB.
M3 obLiero obbema nHBectMumi 64,9 npoueHTa NPULLINIOC HA BHYTPEHHMWE
WHBECTULMK, KOTOpble B TeyeHue roga Bbipocnu Ha 34,5 npoueHTa.
Bonbwas yactb (87,1 npoueHTa) BHYTPEHHMX MHBECTULMA MpULLNachb Ha
OO0 rocygapCTBEHHbLIX NpeanpuaTnuin U opraHnsauun, a 12,9 npoueHTa -
Ha OOM0 YacTHbIX MpeanpusaTviA. 3a cdeT CpPeacTB npeanpuaTuin u
opraHusauui B OCHOBHOW KanuTan Oblno MHBeCTUpoBaHo 794,4 MunnmnoHa
mMaHaToB (47,3 npoueHTa OT obuwero obbema MHBECTULWIA), BaHKOBCKMX
KpeauToB - 86 MunnmMoHoB MmaHaTtoB (5,1 npoueHTa), B1oaXeTHbIX CPEACTB -
723,8 munnuoHa maHaTtoB (43,1 npoueHTa), CpeactB BHEBGHIKETHbIX
doHaoB - 36,5 munnvoHa maHatoB (2,2 npoueHTa), NUYHbIX CPeacTs
Hacenenus - 39,5 munnuoHa maHatoB (2,3 npoueHTa). M3 BNOXEHHbIX B
OCHOBHOW KanuTan cpeacts 58,2 npoueHTa (977,9 mMunnmoHa maHaToB)
ObIIIO HanpaBneHO Ha pasBUTME HEHeMTHAHOro CekTtopa, a B HedTsHOM
CeKTop CTpaHbl uWHBecTMpoBaHo 702,2 wmwunnuoHa wmaHatoB (41,8
npoueHToB). KanBnoxeHna B HEHE(THAHOW CEKTOP 3a yKasaHHbI nepuos
Bblpocnu Ha 35,3 npoueHTta. Kak otmeTtunu B NockomcTtate, npy atom 52,9
NpoLeHTa WHBECTULMIA NpULLINOCL Ha cdepy MNpoMbIwneHHoCTH, 17,1
npoueHTa - TPaHCNOPT U CKIaackoe X03sNCTBO, 5,8 npoueHTa - cenbckoe
X035MCTBO, 3,4 MpoLeHTa - onepauum C HeOBWXUMbIM MMyLLecTBoM, 4,4
npoueHTa - rocygapCTBEHHOE yrpasrieHne, NATb MPOLEHTOB - OTAbIX,
pasBneveHnss N UCKyccTBo, 1,6 npoueHTa - cTpouTenbcTBo, 1,8 npoueHTa -
CBA3b M MHopMaumio, 2,7 npoueHTa - obpasoBaHue, 0,6 npoueHTa - Ha
oKasaHume agMUHUCTPATUMBHbLIX U BCNOMoratenbHbix ycnyr, 0,1 npoueHTa -
Ha NpodeCCMOoHanbHy0, TEXHUYECKYIO U HAYYHYI0 OeATENbHOCTb.

KommeHTapuu: - Regnum — Mongasusa moxeT nognucatb CornaweHve
06 accoumauun ¢ EC yxe B anpene Tekywlero roga, a He B WMOHe, Kak
nnaHupoBanocbk paHee. Kak coobwunu 25 mapTta koppecnoHaeHty WA
REGNUM B npecc-cnyx6e napnameHta Mongasumn, o6 aTom 3asBuna Ha
BCTpede B KuwumHeBe co crnvkepoM napnameHTa Mongasum Wropewm
KopmaHom npegcepatens KomuteTa napnameHTCKOro COTpyAHUYECTBA

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
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B 2014 2. 3koHOMU4ecKul
pocm e Mosidose
cocmasum 3%, Expert-
Grup

TypKkMeHUCTaH

Ha mopezax

EC - Mongasusa, eponaprnameHtapuini oT PymbiHun MoHuka MakoBen.
"Mbl obcyaum ¢ rocygapcteamu-uneHamm EC BO3MOXHOCTb CKOpEWLIEro
noanucaHust CornaiueHnst o6 accouwaumm [Mongasuu] ¢ EC", - otmeTuna
eBpogenyTtat. B cBol oyepeab MOMAaBCKUA CMKEP 3asBUIT O BaXKHOCTU
AanbHenwmnx pedopM M UHPOPMUPOBAHUS FpaXKdaH O MpPenMyLLecTBax
"eBponenckon wuHterpaumn” Mongasumn. [Mpn atom Wropb KopmaH
nogyepkHyn BaXHOCTb "coxpaHeHust guanora" ¢ Poccuiickon denepavmen
KaKk Ha napriaMeHTCKOM YypOBHE, TakK MU Ha MpaBUTENbCTBEHHOM, a Takke
HeoOXoONMMOCTb  pPa3BUTMS  TOProBO-3KOHOMMWYECKMX  OTHOLLUEHMW  CO
ctpaHamu CHI. CTopoHbl Takke obcyaunu "eBponenckylo mnoBecTKy"
Mongasuu, nporpammy pedopm, cutyaumo B NpmngHecTpoBbe, araysum,
N Ha YKpauHe. JTuK e Bonpocbl obcyxaanuck B xode BcTpedn MOHUKM
MakoBen ¢ npeauvgaeHToM Mongasum Hukonaem TumodpTn M npembep-
MUHUCTPOM HOpuem JIsHKS.

KommeHTapuun: - Opeanda-Hoseocmu — B kommeHTapum 3kcnepta
HesaBucmoro aHanutuyeckoro ueHTtpa AHgpuaHa Jlynywopa Ha Temy
"Moyemy pekopaHbi pocT akoHOMMKKM B 2013 1. gomKeH Hac 6ecnokonTb?"
OTMeYaeTcs, YTO, HECMOTPS Ha BrnevaTnsoLwmi, Ha NepBbIn B3rNsag, pocT
BBIT Mongosbl B 2013 r., aHann3 ero CTPYKTYpbl CBUOETENLCTBYET O
Lenom psae BbI30OBOB, C KOTOPbIMU MOJSIAaBCKasi 9KOHOMUKA CTOSMKHETCS B
bnwkanwee Bpemsa. B yacTHOCTM, OTMeYaeTcs, YTO 9KOHOMUYECKUA POCT
Obin  BbI3BaH COBMAaAEHUWEM HECKOINbKMX KOHBIOHKTYPHbIX (DaKTOpOB
(BOCCTAHOBNEHME CEMNbCKOrO X03ANCTBa M obecLeHnBaHMe HauMoHanbHOM
BasntoTbl), UCKITIOUMB KOTOPbIE 3KOHOMMKA Bblpocna 6bl Bcero Ha 3-3,5%. B
TO Xe BpeMsi, OTMEYEeH cnag B HEKOTOPbIX OTpacnax, (opMUpPYHOLLMX
OKOMO MOMOBMHbLI Npomnpou3BoacTBa MongoBbl, a Takke CokpaTunics
3KCNOPT B CTpaHbl, Ha [JOMK KOTOpbIX npuxoamtcs okono 40%
MorigaBckoro akcrnopta. [MpownorogHuin 3KOHOMUYECKUM PpOoCT co3pgarn
cpaBHUTENbHYIO 6a3sy, KoTopyt GyoeT CNOXHO COXpaHUTb B HbIHELUHEM
rogy. YYuuTtbiBas BCe 9OTM OrpaHuUYeHusi, Mbl MOXEM OXuaatb
CYLLECTBEHHOro 3amMeaneHnsa akoHommyeckoro pocta B 2014 r., KOTopbIn
No HaWWMMm NporHo3am coctasuT npumepHo 3%. B TO e Bpems, akKOHOMUKa
CTpaHbl MOABEPrHETCA UEeNoMy psgy BHELHUX PUCKOB, CBSA3@HHbIX C
yxXyaLeHneMm aKoHoMmnyeckon cutyauumn B Poccumn n Utanun, B pesynbTarte
Yero MOryT COKpaTUTbCS 3KCMOPT W AeHeXHble nepeBoabld, - cumTaer
ApgpwaH Jlynywop. B To e Bpems, MO ero MHEeHWI0, HeonpeaeneHHoCTb,
CcBA3aHHas C cuTyaumen B YKpauHe, a TaKkke npubnmkeHue
napfaMmeHTCcKnx BblibopoB B MongoBe OTpasaTcs Ha WHBECTULMOHHOM
npuBreKkaTenbHOCTU  CTpaHbl W, Kak cneacreve, npuBedyT K
AOMONMHUTENBHOMY AaBfIEHUIO Ha 9KOHOMMYECKUM pocT. 1o MHeHuto
aKcnepTa, 3TU PUCKU AOSMPKHbI HEMNPEMEHHO YYUTbIBATbCA BACTSMU
CTpaHbl B npouecce BHEOPEHUS IKOHOMMYECKMX, MOHETApHbIX W
HanoroBbIX NOMUTKK.

KommeHTapuu: - ca-news.com — Ha Toprax rocyaapCTBEHHOW TOBapHO-
cbipbeBON OupXxn TypkMeHucTaHa 3apernctpmpoBaHo 46 coenok. O6 aTom

10
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2ocydapcmeeHHoU
moeapHo-cbipbeaoll
6upxu TypkmeHucmaHa
3apea2ucmpupoeaHo 46
cdesiok

TypkmeHucmaH
Haxodumcsi 8 xeocme
pelimuHeaa
aghghekmueHocmu
mop2aoeoli loeucmuKu 3a
2014 200

Y30ekucrtaH

Y36ekucmaH
npucoeduHumcsi K 30He

coobuiaet rocygapcTBeHHoe NMHOpMaLMOHHOE areHTCTBO
TypkmenucTtana (TDH). 3a uHOCTpaHHyk BanoTy npeanpuvHumaTenu us
AdraHucraHa, OCTOHUM W APYrMX CTpaH 3aKynunu BbiMyLEeHHbIe Ha
TypkmeHbalMHCKOM  Komnniekce HedTenepepabaTtbiBaloWwmMx 3aBOLOB
CKWXEHHbIN ras, NonunponumeH, rmapooyulLieHHoe AM3eribHOe TOMMuMBO,
TEXHUYECKMA M OCBETUTENbHbIA KEPOCWUH, TOMOYHbLIA Ma3yT, a Takke
CKWXKEHHbIN a3, BblpaboTaHHbLIN Ha NMPOU3BOACTBEHHbIX ycTaHoBKax K
«TypkmeHrasy». buaHecmeHbl n3 Kutas u O6beguHeHHbix Apabckmnx
OmupaToB npuobpenu TexHnyeckun nog (MK «TypkmeHxumusa»). NMommumo
3TOro, 3a WHOCTPaHHYK BanTy Obinn  Takke  peanusoBaHbl
xnonyatobymMaxkHaa npsbka, XrOMOK-BOSIOKHO M NPOOOBOSIbCTBEHHAS
nweHuua. CtpaHbl-nokynatenu: Weenuapusa, OAD, Typuusi, AdraHucTaH,
Kblpreiactan 1 gp. O6wass cymma cgenok coctaBuna okono 116
munnuoHoB 500 Teicay pgomnnapoB CLUA. 3a genosuTHble MaHaTHble
cpenctea 6usHecmeHbl U3 Poccun, Benukobputanum, Weenuapun, OAD,
Typumwu, MpaHa 1 YKkpauHbl  3aKynunm  XJIOMKOBOE  Macro,
XnonyaTobyMaxKHYH0 NPsXKy U rpy30BYH TEXHUKY Ha 0bLLyto cymmy Gonee 9
MUSIFIMOHOB ~ MaHaToB. Ha  BHYTPEHHMM  PbIHOK  OTEeYeCTBEHHble
npeanpuHumaTenn npunobpenu nonunponuned (TKHIM3) Ha cymmy okono
85 TbicAY MaHaTOB.

KommeHTapuu: - ca-news.com — TypkmeHuUcTaH 3aHsan 140 mecto n3 160
B penTtuHre 3(PPEKTMBHOCTM TOProBOM FOMUCTUKWN, COCTaBfIEHHOM
BcemupHbimM Bankom. O6 aTom roBopuTcsl B Aoknage rpynnbl BcemmpHoro
OaHka «HanaxuBaHune cBs3eln NS NOBbILWEHUS KOHKYPEHTOCNOCOOHOCTU:
ToproBasi NnoOrMcTuka B rmobansbHon akoHoMunke — 2014». B nccnepgosaHum
npoBoanTCca paHxupoBaHve 160 cTpaH no pagy WHOMKATOpoB B cdepe
ToproBnun  (BkNoYas  aPPEKTUBHOCTb TaMOXEHHOW agMUHUCTpauuu,
Ka4yeCTBO WHPPACTPYKTYpbl U CBOEBPEMEHHOCTb OTIPY3KM TOBapOB),
KOTOpble BCE Yalle MNPU3HAKTCH BaXHEWWWMW ANd pasBuUTUMS CTpaH.
[aHHble ana uccnefoBaHusA nonyyvyeHbl B xode onpoca 6onee 1000
cneunanuctoB no noructuke. CornacHo uccnegoBaHuio mHaekca LPI 3a
2014 rog, nepBoe MecTo B Mupe Mo 3ahPEKTUBHOCTU FOTUCTUKN 3aHsaNa
lepmanua. Hauxygwasa oueHka — y Comann. Kak 1M B npegbigylmx
BbiMycKax AoKnafa, no pesynbtatam uccrnegosaHus 2014 roga gecartka
Ny4ylwmnx CTpaH npeactaBrieHa B OCHOBHOM CTpaHamMu C BbICOKMM YPOBHEM
poxogoB. Cpegoum CTpaH C HU3KMM  YPOBHEM [OXOOOB Haunydlime
pesynbTaTbl AeMoHcTpupyloT Manasu, Kenua u Pyanga. B uenom,
npegbigylime uccrnefoBaHns  BbISBNAKOT  TEHOEHUMIO K YIyYLIEHWUIo
nokasarteneun, Npu 3TOM Y CTpaH C HU3KUMK pe3ynbTaTtamum obwas banbHas
OLeHKa noBblaeTcs bbICTpee, YeM y CTpaH C BbICOKMMY Nokasatensmu. B
nocnegHnin pas TypKMeHUCTaH Bbin oueHeH B penTuHre addeKTUBHOCTU
Toprosou nornctukn B 2010 rogy, 3anas Torga 114 mecto m3 155.

KommeHTapumu: - rosbalt.ru — Coser Pegepauun paTtuduumpoBan
NMPOTOKON O MpuMeHeHun [JoroBopa O 30He cBobogHoW Toproenu oT 18
okTs16ps 2011 roga mexay ero ctopoHamu u PecnyGnukon Y3sbekucTaH.
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ce80600HOU mopeoesnu
CHI

Y36ekucmaH e me4eHue 5
Jilem Ha MoOepHuU3ayuro
uppu2ayuoHHol cucmembl
enoxum $1 Mmnpo

B Y36ekucmaHe c 1
anpesns Ha 9.5%
nosbiwaromcs mapugbl
Ha 3J1eKmpo3Hep2Uio,
coeJslacHo coobuweHuro
rocydapcmeeHHo-
aKUyUOHepHOU KoMnaHuu
Y36ekaHepzo

Kak noscHun npeacegatens komuteta Coseta degepauum o
MexayHapoaHbiM genam Muxaun Maprenos, ato 6ygeTt cnocobctBoBaTh
npucoeaMHeHnto Y3bekuctaHa kK 3oHe cBobogHow Toproenu CHI,
nepegaet "lNapnameHTckas raseta”. NpegycmaTpuBaeTcs, YTO Ha Nepuog
no 31 gekabps 2020 roga nnmn o npucoeguHeHuns Y3sodekuctaHa k BTO (B
3aBMCUMOCTU OT TOro, Kakasi U3 3TUX OaT HaCTynuT paHee) pecnybnvka
Y30ekncTtaH U CTOPOHbI AOroBopa OcBOOOXAakTCcsA OT obsA3aTenbcTB no
npegocTaBfeHno BO B3aMMHOW TOProBIi€ HaLMOHAIbHOMO pexnma. Takke
npeaycMaTpuBaeTCsl  COXPaHEeHWe nopsaka  paspelueHust  CnopHbIX
BOMPOCOB Ha OCHOBE ABYCTOPOHHMX NEPEroBOPOB.

KommeHTapuum: - uzdaily.com — B 6nwkanwme nate net Ha cogepxaHve u
MOAEPHM3ALINI0 NPPUTALIMOHHO-MENMOPATUBHON CUCTEMbI Y30ekuctaHa 13
rocygapcTBeHHoro Owmketa OyageT BblgeneHo cebie $1 mMnpa. 3t
AaHHble ObINMM 03BYYEHbl Ha MeponpuaTUM B TallKeHTe, MOCBALLEHHOM
BcemmpHomy  gHo  Bogbl, coobwaetr HWA  «TypKUCTOH-Npeccy.
Opranunsatopamu BbICTYNMAM  MUHUCTEPCTBO CENbCKOMO W BOLHOMO
xo3qancTea pecnybnunku coBmecTHo ¢ [Mporpammoni passutna OOH B
Y36eknctaHe u TalKEeHTCKMM MHCTUTYTOM uppurauMm m Menvopaumu
(TUAM).

KommeHTapum: - neftegaz.ru — CTOMMOCTb OOHOroO KunosaTTa
9MIEKTPOSHEPrUM ONA HaceneHus COCTaBuUT ¢ Havana anpens 131.4
cyma npotmB 120 cymoB paHee, B [Jgomax, 060pyaoBaHHbIX
anekTponnmMTamMmu, nosbicnTcsa 0o 65.7 cyma npotmus 60 cymos. [1o
AaHHbIM  Y30eKaHepro, HOBble LEeHbl Ha  3fEKTPO3HEPruto
ytBepxaeHbl MwuHduHOM. [lpegblaywiee noBblLlEHWE LEH Ha
3MIEKTPO3HEPrMo B Y36eKknctaHe COCTOANOCh B OKTAGpe npoLunoro
roga - Ha 7.4%. Ha muHyBLlIE Hegene B Y3beknctaHe ob6bsABNEHO
006 yBenuyeHunM C nepBoro anpens TapudoB Ha LEHTparbHoe
oTonsneHne un ropavyee BogocHabxeHue - Ha 11.7%, a Takke Ha
xonoaHoe BoaocHabxeHue - Ha 10.5%.
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YKpauHa

Brodxxem 2014 2o0a 6ydym
pedakmupogamsb 8
yemeepe

MuHguH YkpauHbl: O6bem
3KCmpeHHoU nomMouwju
MB® cmpaHe moxem
cocmasums $15-20 mnpd

BBI1 YkpauHbi 8 2014 200y
cokpamumcsi Ha 3%,
coobuwun 2naea MuHcguHa

KommeHTapuu: - Ukranian Business Portal - O6 3ToM 3asBun wu.o.
nnaepa dpakunn "batbkmumHa" Cepren Cobones. Mo ero cnoeam,
Ha 3acegjaHum BO BTOPHUK KabuHET MMHUCTPOB  OOSKEH
paspabotatb cekBecTp Otogxerta. "locne obpaboTknm B cpeny B
KOMUTETax B YEeTBEpPr Hac OXuaaeT rosiocoBaHne 3a M3MEHEHUs B
OloaKeT, a Takke BHECceHWe W3MEHEHWA B 3aKOHOO4ATENbCTBO MO
BOMpocam akumsoB n cbopos", - ckaszan Cobones. "A gymato, 4TO
aTa Hegensa akTMYeckn onpeaennuT Hally AanbHEenWyo cTpaTeruio,
MOCKONMbKY  3TO CBs3aHO C  HawuMuM  NeperoBopamum  C
MEXAYHaApPOAHbIMW  (DUHAHCOBBLIMU  YYPEXAEHUSIMW,  BKIOYas
BcemupHbin 6aHk, EBPP, ¢ npaButensctBamm CoenuHEHHbIX
LTaToB 1 eBponenckmx ctpaH", - nob6asusn oH.

KomMmeHTapun: - Pocbarnm - OObeM OSKCTPEHHOW MNOMOLUM
MexayHapogHoro BantTHoro doHga (MB®) YkpanHe MoOXeT
coctaButb oT $15 go $20 mnpa. O6 aToM CcoOGLIMM MWUHUCTP
duHaHcoB YkpauHbl AnekcaHgp Lnanak. "A ybexaeH, 4TO Mbl
ycnewHo 3aBepwum neperosBopbl ¢ MB®", - nogyepkHyn rrnaea
MuHduHa. B 1O e Bpemsi okoH4YaTeNbHO 06beM oMHaHCUPOBaHUSA
ewle He onpegeneH: MB® noTtpeboBanucb OOMOSHUTENbHbIE
KOHCyNbTauun C ApYrMMmu NOTEHUManbHbIMM OOHOpPaMU YKpaWHbI.
FoBopsi O nepcnekTuBax nepecmoTpa Orwmxerta, LWnanak
coobwmn, 4yto ero AedPUUUT NNAHUPYETCA COXPaHUTb Ha
YypOBHe, HaMe4YeHHOM npeAablaywuM npaButenbcTBom (71,6
Mmnpa rpH, wnn 4,8% BBIl), ogHako OXuAarwTCA U3MEHeHUA
LOOXOOHOM M pacxogHowm 4vacTtu. o ero crnosam, NOArOTOBMEHLI
3aKOHOMPOEKTbI, peanu3aums KOTOpPbIX MO3BOMUT  pacLUMpUTb
agoxoabl rocbrogpketa Ha 29 mnpa rpH, otmedaeT "MHTepdakc-
YkpavHa". lnanak takke coobwmn o Heob6XxoaAMMOCTN COKpaLLEeHMS
pacxogoB rocbompketa Ha 23 mnpg rpH. HanomuHum, 4yto MB® B
KayecTBe YCMOBUS BblOeNeHNsa kKpeauta YKpavHe BbICTaBnsn
noBbilleHMe TapudoB W HanoroB Ansi Hacenenusi. HoBble
YKpanHCKue BracTu cornacunmcb Ha ycnosust doHaa.

KommeHTapun: - PUA Hoeocmu - [lpaBUTenbCTBO YKpauHbl
NPOrHo3upyeT nageHve HauuoHanbHOW 3KOHOMUKM o utoram 2014
roga Ha ypoBHe 3%, coobwwmni BO BTOPHWK MWHUCTP (PUHAHCOB
cTpaHbl Anekcangp Wnanak. "Oymato, nony4ymm muHyc 3% nageHus
BBI1, k coxaneHuo", - untupyet LWnanaka areHtcteo YHWAH. B
rocorogxete YKpauHbl, KOTOpbIN Obin paspaboTaH npaBUTENLCTBOM
Hvkonaa AsapoBa, 3anoXeH pPOCT 3KOHOMUKM Ha ypoBHe 3%.
HblHelwHee NpaBuUTENbCTBO CTPaHbl paHee 3asiBUIO, YTO HaMepeHOo
nepecMoTpeTb BIOAXET, B YHAaCTHOCTU, NMaHUPYeTCa ero ceksectp. B
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Akcnepmbi UniCredit
o)xudarom coKpaujeHue
BBI1 YkpauHbi 8 2014 200y
Ha 6%, a e 2015 200y —
pocm Ha 1%

MuHcpuH npoaHo3Uupyem
UHgnssyur e YrkpauHe e
2014 200y Ha yposHe 12%

SnoHus yeenuyuna
¢ghuHnomouwib YkpauHe o
$1,5 mnpo

2013 rogy aKOHOMMKa YKpauHbl Bbilfa B HOSb

KommeHTapuu: - UNIAN - 3Okcneptbl rpynnsl UniCredit oxupgatoT
cokpawieHna BBI1 YkpauHbl no utoram 2014 roga Ha 6%, a no
ntoram 2015 roga nporHo3upytoT pocT Ha 1%, coobwmna npecc-
cnyx6a UniCredit Bank co ccbinkon Ha kBapTarbHbIn 0630p rpynnbl
Nno 9KOHOMWMKe cTpaH LUeHTpanbHon w©n BocTtoyHon EBponbl.
“CornacHo nporHo3am, B 2014 rogy BBIT YkpaunHbl cOKpaTtutcs Ha
6%, HO B 2015 rogy yXe HayHeTCcsa pOCT, KOTOPbIA NO UTOram roga
coctaBut 1%”, - roeoputcsa B coobueHnn. Kpome Ttoro, UniCredit
oxmnpaet B 2015 rogy cokpaweHus gedpuumta Owogpxketa 0o 4,6%
nocne 7,1% B 2014 rogy. YpoBeHb WHMNAUUK, NO OLEHKaM
akcnepToB, coctasut 9,8% B 2014 rogy n 5% - B 2015-m. B 10 Xe
BPEMSI, SKCMepTbl rpynnbl OTMEYalT, YTO MNPOrHo3 no YKpawuHe
MOXeT ObITb 6oree ONTUMUCTUYHBIM, YYUTbIBasS CTaburibHy0 paboTy
HOBOrO MpaBUTENbLCTBA, KOTOPOE MNpUOAEPKMBAETCA NpOrpamMmbl
MB® n npoasuraetcsa B pabote ¢ nognnucaHnem corfalleHnst O 30He
ceBobogHOM TOproBnu, Ho cnaga akoHoMmukn B 2014 rogy mnsbexartb
He ygactcd. “CoyeTaHMe HeOBXOANMMOCTU KOHconuaaumm 60sbLoro
aedunumTa brogKeTa U TEKYLLIErO cyeTa, BNUAHUSA OTTOKa AEMNO3UTOB,
obecueHMBaHNA BanoTbl, PE3KOro 3amearnieHns cbopa Hamoroe u
HU3KOrO YPOBHS 30S5I0TOBAsOTHbLIX PE3epBOB YKpauHbl O3Ha4YaeT,
4YTO BOMbLUOK CNaj B 9KOHOMUYECKON AEATESNTbHOCTU yXKe HensbexeH
B 9TOM rogy’, - oOTMe4arT akcneptbl. Kak coobwan YHWAH,
MuHncTepcTBO (PMHAHCOB YKpauHbl MPOrHO3UPYET COXpaHeHue
cTarHaumm B 3KOHOMUKe YKpauHbl B 2014 rogy wn oueHuBaeTt
BO3MOXHOe nageHune BBIT Ha ypoBHe «MUHYC» 3%.

KommeHTapuu: - UNIAN - MWHUCTEPCTBO (PUHAHCOB MNPOrHO3vpyeT
MakcumMarnbHbIA nokasaTenb uHpnAuMn B YkpanHe B 2014 rogy Ha
ypoBHe 12%. Kak nepepaet koppecnoHgeHT YHWAH, o6 atom
XypHanuctam coobLmn nepBbIn 3amMecTuTenb MUHUCTPa (PUHAHCOB
AnaTtonun MspkoBckun. «CpeaHaa 8%, makcumanbHas - 12%», -
ckasan MsapkoBCkuK, OTBeYasi Ha BOMPOC O TOM, KakoOW mnokasaTtesb
MHPNAUMM MUHDUH 3aknagbiBaeT B HOBYKO pedakumio rocbromxkeTa
YkpauHbl. Kak coobwan YHWAH, npuHaTbin B cepeguHe siHBaps
rocygapctBeHHbIM BogpkeT YkpauHbl Ha 2014 rog paccumnTbiBancs C
y4eToM WHnAuMM Ha ypoBHe 8%. PaHee MuMHUCTP douMHaHCOB
YkpaunHbl Anekcangp Lnanak otmevan, yto no utoram 2014 roga
oXuaaeTcsa pocT MHMNSAUMK Bblle 3anoXeHHbIX B rocoogxete 8%.
Kpome ToOro, no ero cnosam, B YKpauHe no utoram 2014 roga
oxuaaetca nageHve BBI1 Ha 3%.

KommeHTapuu: - Ekonomika - ANOHWA HeOXuOaHHO YyBenuyuna
doMHaHCOBYHO NOMOLLb YKpauHe B nontopa pasa. [pembep-MUHUCTp
AnoHun CuHAas3o ABG3 noggepxan YkpauHy. AnoHus HamepeHa
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Banoenblil eHewHut done
YkpauHbl ebipoc Ha 3,5% e
IV ke 132

Medeedee: flone YkpauHbl
neped Poccueli
cocmasnsiem 16 mapd
donnapoe

BblOENUTL NoMoLb YKpanHe B pasmepe 1,5 munnvapga oonnapos.
Coobuwmn oH Ha ¢opyme B [aare. Mo ero crnosam, yBennieHue
(PUHAHCOBOW MOMOLLUM "ObINIO BbICOKO OLEHEHO APYrMMK 4YrieHamu
G7". Kpome Toro, B Naare sinoHckur npembep npuber Kk Hambornee
pe3kMM 3a Bce BpeMsi Kpuanca B YKpauHe BbickasbliBaHUSM. CMHA30
A63 gobasun, 4To "npucoegmHeHne Kpbima, KOTOpPbIA HaxoguTcsa Ha
tore YKpaumHbl K Poccun Heponyctumo". HanomHum, paHee Tokuo
nnaHMpoBano BbIAENUTb OOAWMH MWUNNMapg LOMnapoB B KadecTBe
domHaHcoBon nomowwn Kuesy. A siNOHCKOE NpaBUTENbCTBO MPUHASO
pelleHne He npusHaBaTb pedepeHaym B KpbiMy M BBENO CaHKLMK
npotus P®.

KomMmeHTapuun: - Reuters - BanoBbli BHELWHWUW [O0Mr YKpawuHbl,
BKMtOYaoLWnin obszatenbcTBa rocygapcrea M Opyrux 3aeMLLUKOB,
yBenuunncs go $142,520 munnuapga Ha 1 sHBaps 2014 roga co
$137,722 munnunappa Ha 1 oktabps 2013 roga, B OCHOBHOM 3a cyeT
pocTa 3aMMOB MpaBUTENbCTBA W KOPMOPATUBHbLIX 3aEeMLLNKOB,
coobwmn HauuoHanbHbin GaHk. B pgekabpe npownoro roga
npeablaylwiee NpaBuMTENbLCTBO NOMYYUO ABYXNeTHUMI kpeauT PP Ha
cymmy $3 munnuapaa. BHelwHWIA rocaonr BbIPOC K KOHLY YeTBEPTOro
kBapTana go $29,922 munnuapga ¢ $27,277 munnuapga B TpeETbEM
kBapTane. BHewHun gonr HaumoHanbHoro 6aHka 3a 3TOT nepuoa
cokpatuncsa go $1,775 munnuappa ¢ $2,615 munnmapga B cBs3u ¢
noraweHnemMm KpegutoB MexagyHapogHoOro BantoTHOro doHaa.
KopnopaTtusHbii gonr yeBenuuunca no $79,425 wmunnuapga c
$77,776 wmunnuapga, a 6aHkoBckoro cektopa - go $22,555
munnuapaa ¢ $21,193 mMunnuMapga CcooTBeTCTBEHHO. BHeluHue
obsizaTtenbCcTBa OOYEPHUX  KOMMAHWA  neped MaTepUHCKAMMU
CTPYKTYpamu npakTuyeckn He uameHunuce - $8,843 munnmapga no
cpaBHeHuo ¢ $8,861 wmunnuappa. 3a Becb 2013 rog Aponr
yBenuunnucs Ha 5,5 npoueHTa no CpaBHEHUID C POCTOM Ha CeMb
npoueHToB B 2012 roay.

KommeHTapuu: - TenekaHan lNepesit Jenosol - Jlonr YKpauHbl nepeg
Poccueir coctaenset $16 wmnpa, ponoxun npesnaeHty PO
Bnagumupy [lytuHYy npembep-muHuctp Omutpuin Mepnsenes Ha
3acegaHmm Cosbesa P®. "YkpanHa nmeeT AOBOSIbHO 3HAYUTENbHbIN
ponr nepen Poccuickon ®epepaumnen, Kak rocy4apCTBEHHbIN, Tak U
KoprnopaTuBHbIN", - UUTUPYET ero crnosa WHgopmareHTcTBO PUA
HosocTu. lNMpembep OTMETUN, YTO Takue OeHbrM Henb3sl TepsTb C
y4yeToM TOro, 4to 64KeT mmeeT cBowm TpyaHOCTW. "Bkniovas Tpu
MApg 3aMma, KOoTopble Mbl WM HedaBHO nNpeaocTaBunn, B
COOTBETCTBUM C BalMMM [OOrOBOPEHHOCTAMU, B BUOE MNOKYMKU
eBpoobnurayMoHHoro 3amma. W HakonmeHHyt 3aJ0fMKEeHHOCTb
Fa3npoma - nopsigka $2 mnpa. Takum o6pa3om, COBOKYMHbIA 06beM
0b6s3aTenbCTB paspactaetca A0 O4YeHb 3HAYUTENbHOW CyMMmbl", -
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Cammum EC odo6pun
epemMeHHoe O6HyneHue
MOWI/TUH Ha YKPauHCKull
akcriopm e EC

oTMeTun npembep. MpeangeHT ytouHun: "11 n 5?". "Oa, $16 mnpa",
- noatBepaun rnasa npasuTensctBa. PaHee rnaesa [asnpoma
Anekcen Mwunnep 3aaBnan, 4YTO CyMMapHasa 3afOSfPKEHHOCTb
YKpauHbl 3a NOCTaBKWU poccuiickoro rasa coctasnset $1,529 mnpa.
Kpome Toro, Mwunnep 3asBusi, 4YTO YKpauHCKME nNapTHepsbl
npondHopMmmnpoBanu A3npom, 4YTO He MOryT B MOSIHOM oObeme
pacnnaTnTbCsa 3a NOCTaBKKW rasa 3a esparb.

KommeHTapuu: - PUA Hosocmu - CaMmuT rnaB rocygapcTs
EBpocotosa (EC), npoxogawun B Bptoccene, ogobpun obHyneHue
MOLWSNH Ha YKPaWHCKUMW 3KcrnopT B EBpoOCOIO3, CBMAOETENLCTBYIOT
3akno4yeHns cammuta no YkpamHe. Komutet EBponapnamenTta (EIM)
no MeXayHapoa4HOW TOproerie B YeTBepr cornacoBan 3T Mepbl,
npegnoxeHHole paHee EBpokomuccuen (EK). Ero npeacrasutenu
HaOelTCa Ha BCTYNMEeHWe AaHHbIX HOPM B CUIY YXXe B Mae TeKyLLEero
roga. Komutet EIl yTOouyHseT, 4yto npumepHOo 98% TaMOXEHHbIX
MOLUSINH, KOTOpble YKPamHCKME SKCMopTepbl TOBApOB MMaTAT Ha
rpanuue ¢ EC, 6yayTt cHatel. Mepbl 6yayT gencreoBaTb A0 1 HOs6ps
WM OO BCTYNSIEHUS B CUIy MOJSIHOrO cornaweHus o6 accouunaumn.
"EBponencknin coBeT HacTamBaeT Ha ToM, 4ToObl EBpocoBeT wu
EBponapniaMeHT ObICTPO NPUHANM MNPEeasIOKEHUS NO BPEMEHHOMY
CHATUIO TaMOXEHHbIX TapuoB Ha YKPAUMHCKUA 3IKCMOPT B
EBponenckun cots”, - roBoputca B OOKyMeHTe.B mapTe - nocne
CMeHbl BlacTu Ha YKpaunHe, caMMUT rnaB rocygapctB EBpocotosa
pewwnn pasgenuTtb cornaweHne ob accouywauum, Ha yTpo 21 mapTta
HasHayeHo nognucaHve ero nonuTuyeckux rnae. [lognucaHue
poroBopa O cBobogHOM TOproerie, KOToOpoe, SABMNAACb 4YacTblo
cornaweHna o6 accouuauun, OECNOKOUNO MNPEeXHWe BracTu
YKpanHbl BO3MOXHOCTbIO 3KOHOMMUYECKMX MOTEpPb, MOKa OTIIOXEHO,
O[lHaKoO €eBPOYMHOBHMKM PaCCYUTLIBAOT Ha ero 3akniodeHuve. He
AOXMAAACh nognucaHus aToro gorosopa, EBpokomuccunsa 11 mapta
npeanoxuna YkpanHe BpeMeHHoe OAHOCTOPOHHee OBHyrneHve psaa
TapucgoB Ha ee akcropt B EC. 310 6GbINnO akTtoMm okasaHus
NpobrieMHON 3KOHOMUMKE YKpauHbl €BPOMENCKON  MNOOLEPXKKN.
YKpanHe He npuaetcsa noka B OTBET OBHynATb cBou Tapudbl Ang
ToBapoB 13 EC, HO OHa He JormkHa nogHumaTb ux. Bnactu YkpanHbl
AOMMKHbI ByayT rapaHTuMpoBaTtb, YTO MNPOAYKTblI U3 TPETbUX CTPaH,
3aMacKMpOBaHHbIE MO YKpPauWHCKME, He nornagyT Ha eBpOMnencKUn
PbIHOK Yepe3 YkpauHy. 3awuTHole mepbl EC Takke npegnonaratoT
BO3MOXHOCTb BO3BpaTa MOLUMMH Ha YKPauUHCKME ToBapbl, €CM OHU
HaBOAHAT  €BPOMENCKMA  PbIHOK W BbI3OBYT nNpobnembl Yy
npoussoguTenen Tex e ToBapoB B coto3e, coobuwan komutet EK.
EK Takke npegnarana KBOTbl Ha pag NpoOAYKUMW  CerbCKOro
XO3FMUCTBa - B YACTHOCTWU, Kpymbl, CBUHWHY, FOBAAWHY, NTULY - MO
6ecnownuHHomy BBO3y € YkpanHbel B EC oo 1 Hoa6ps.

16

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.


javascript:void(0);

\© EBpa3suickuit baHk Pa3Butus Ne 2014-11

19 - 25 mapra 2013
roga

SKOHOMUYeCKyr Yacmb
CoenaweHusi 06
accouyuauyuu noonuwym
nocne ebi6bopoe
npe3udeHma, — SlueHOK

EK ebidennum YkpauHe euje
1 Mn1pd eepo Hoeol
nomowu

CLUA okaxxym YKkpauHe
¢huHaHcoe8yro MoMouwib 8He
3asucumocmu om
pegopmbi MBP

KommeHTapuu: - TVi TV - VYkpauHa Oyaget rotoBa noanucaTtb
9KOHOMMYeckyto Yactb CornaweHus o6 accounaunmn ¢ EBponenckum
Coto3om nocne BblbopoB npe3naeHta. O6 3TOM 3aaBUNT NpeEMbep-
MUHUCTP YKpauHbl ApceHun HALEHIOK nocre 3aBeplleHnd cammmTa
EBponenckon HapogHom naptuu, coobuwiaet  npecc-cnyxba
KabmuHa. "Mbl 6ygem roTtoBbl nognmMcaTb 3KOHOMUYECKYHD 4acTb
cornawenna ¢ EC nocne npeangeHTckux BblIGopoB B YKpanHe, HO
PaKTUYEeCKM Mbl YXe cerdac HadMHaem MpoLecc 3KOHOMUYECKMX
casuroB”, — ckaszan AueHwok. [lpembep nogyvyepkHyn, 4To
nognucanne CornaweHna o6 accounaumm — 3T0 "dbakTUyecku
Npu3HaHWe Toro, 4YTo YKpauHa CTaHOBUTCS 4YaCTblo O00beANHEHHOTrO
eBpornenckoro  npoctpaHctea". OH Takke pgobasun, 4TO
"BO3MOXHOCTb 3axo4a Ha €eBPOMNEMCKUA pbIHOK W HeynnaTta
COOTBETCTBYHOLUNX UMMAOPTHbIX NOLUSIMH JACT YKPAUHCKON SKOHOMUKE
BO3MOXHOCTb NoSy4nThb cBbilwe 400 MnH Jons. 3a nepsbin roa”.

KommeHTapuu: - Publishing House Maximum - O6 3ToM pelueHuu,
NPUHATOM Ha 3acejaHnn B cpedy, OH 06bsBMIT Ha npecc-
KOH(pepeHuumn B bproccene Bo BTOPHUK. "OTO B MHTepecax YKpauHsbl,
EC nopmoepxuBaeTr Mup, NOMUTUYECKYID U (PMHAHCOBYHO
CTabunbHOCTb Ha KOHTUHEHTE. JTa hmHaHCOBas NOMOLLb NMOMOXET
B CTabunusaumm yxyglawuwenca uHaHCcoBOM cutyauumn B YKpaunHe,
NnoaToMy OyaeT BaXKHOM YacCTblo AN1S paspeLleHunst 3Toro kpmusmca", -
nogyepkHyn O.PeH. Kak oxugaetcs, HoBass nporpamma 6yaeT
opobpeHa Cosetom EC B Onuxanwume Hegenn. OHa saBnseTcs
nakeTom nomowm co cTopoHbl EK, obbsBneHHon 5 mapta un
opgobpeHHon CoBetom EC 6 wmapta. [lpegnaraemas HoBasd
nporpamma B pasmepe EUR1 wmnpa 6ymer peanusoBaHa
napannenbHo C yxe cyulecTtsytowen nporpammon Ha EURG610 mnH.
Takum obpasom, obasa cymma coctasut EUR 1,6 mnpg.

KommeHTapuum: - Masema.py - MUHUCTEPCTBO MHOCTpaHHbIX gen CLUA
nNpeacTaBuT B NATHULY 3aKOHOMPOEKT O MOMOLLM YKpauHe, HO OH He
OygeT BkNwuYaTb pedopmbl MexayHapogHOro BamoTHOMO oHAa,
coobuiaeT Reuters co CChbIIKOM Ha MpeacTaBuTensl  KOHrpecca.
«3akoHonpoekT CeHaTa BKMo4YaeT B cebsi MHOrMe n3 MosiIoXeHUNn,
KoTOopble paHee Gbinu NpuHATLI ManaTton npeacTaBuTenen, HO eCTb
KnioYeBble pasnuuns, B TOM 4ucrie otcytcteue pedopm MBd», —
oTMeTMn cobecedHVMK areHTCTBa Ha npaBaX aHOHUMHOCTM.
PaHee nanata npegctasutenen CLUA opobpuna 3akoHOMPOEKT,
noaAepXvBatoLWniA KpeanTHble rapaHTun B pasmepe $1 mnpg ons
HOBOro YyKpaumHckoro npasutenbctBa. OObeAWHEHHbIN OOKYMEHT
AOMMKeH OblTb NPOBEPEH KOMUTETOM, nocrie Yyero GyaeT oTnpasBneH
Ha noanucaHue bapaky O6ame. Ha paHHbIn MomeHT CLUA -
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MB® npednazaem P®
y4yacmue e pa3pabomke
npozpamMmbli
CMpPYyKmMypHbIX pehopm Ha
YkpauHe - CunyaHoe

CunyaHoe He eaudum
OocHoeaHul 0ns
docpoYyHO20 8038pama
Kkpeduma P®,
npedocmaesieHHO20
YkpauHe

€[VHCTBEHHOE rOCy[apcCTBO, pacnonarawllee  Grokupylowmm
naketoMm ronocoB BHyTpu MB® (16,75%), 4yTto paeT emy npaso
HaknagbiBaTb BETO Ha MNPUHATUE CTpaTerMyeckux peLLeHun,
KacatoLlmxca CTPYKTypbl, bMHaHCMpOBaHUA U nepepacnpeneneHms
kBoT B MBO®.

KommeHTapuu: - [Ipaiiv - MexayHapoaHbin BantoTHbIn dooHa (MB®)
obpatunca k Poccum C npegrioxeHWem MpuHATbL ydacTne B
pa3paboTke nporpaMmmbl CTPYKTYPHbIX pedopm Ha YKpauHe,
coobLwun xypHanuctam MUHUCTP dmHaHcoB PP AHToH CunyaHos.
Peanusauua aToM nporpammbl CTaHET YCNOBMEM BblOeNieHUs
kKpeauta MB® YkpauHe. CunyaHoB coobwun, 4to Poccus noka He
yyacTtByeT B pa3paboTke nporpammbl pecdopm. "Ho MB® yxe K Ham
obpatunca, NoToMy 4YTO Mbl SIBASSEMCS KpPeauTopom YKpauHbl", -
ckasan rnasa MuHdwuHa. MNpu aTom CunyaHoB oTmeTus, 4to Poccus
He HamepeHa TpeboBaTb JOCPOYHOro BO3BpaTa Bbl4ENEHHOro paHee
YkpavHe kpeauta obbemom 3 wmunnuapga gonnapos. “lNoka
OCHOBaHMA Ons 3Toro Het", - ckasan OH. [lpy aTOM poccunckme
BNacTM He COMHEBAKTCSA B CMNOCOBHOCTM YKpauHbl MCMOMHUTb
obsizaTtenbcTBa MO 3TOMY KpeauTy B CPoK. "YkpaumHa cendac dyget
BMECTe C BaniTHbiIM ¢oHAOM paspabaTbiBaTb Nporpammy,
BanNTHbLIN poHA ByaeT copencrteoBaTb HGanaHcMpoBke GrogxeTa u
nnatexHoro 6anaHca, WU MNO3TOMY, Mbl Hageemcs, 4YTO TaKkuMm
obpasom ByayT pecypchl”, - ckasan MUHUCTP.

KommeHTapuu: - Reuters - MuHucTp duHaHcoB P® AHToH CunyaHos
He BUANT OCHOBaHUN ans AOCPOYHOro BO3BpaTa
KpeauTa,npeaoCcTaBneHHoOro YKpawHe nocpeacTBOM MOKYNKM ee
eBpoobnuraumi B koHue 2013 roga. "OcHoBaHUM Ans OOCPOYHOro
BOo3BpaTa HeT", - ckasan OH. Poccus opomkuna oxBavyeHHOW
OCTPENLUUM MNOMUTUKO-IKOHOMUYECKNUM KPU3NCOM YKpaunHe nepsble
$3 munnuapga u3 obewaHHon nomowm Ha $15mmnnvapgos,
BbIKYNUB ABYXNeTHMe eBpoobnurauun B KoHuUe Aekabps2013 roga.
OpHako MockBa npuocTtaHoBuna kpegutoBaHne Kuea nocne
peBonounn Ha YkpauHe B peBparne, 3aBeplumBliencs 6erctBom
npesnaeHTa Bukropa AHykoBu4a 1 nepepocLuen B Kpamc MMpPOBOTroO
macwTaba, koraa Poccus npucoeamHuna k cebe Kpbim. Mo crnosam
CwunyaHoBa, MuHMWH oOxmagaeT, 4TO YKpaumHa CMOXET noracutb
kpeauT. "[a, koHe4yHo. Bo BcAkoM crnyyae, YkpavnHa BbipabaTbiBaeT
nporpammy ¢ MexayHapoaHbIM BanioTHbIM (POHOOM... Hageemcs,
4yTO Takum obpasom 6yayT pecypchl”, - ckasan CunyaHoB. 1o ero
cnosam, MB® eLue He obpaltancs kK Poccun no nosogy COBMECTHOM
nomowm YkpauHe. "Mbl Oygem pelueHus BMecTe C  ApYrumu
KpeauTopamm YkpauHbl", -ckasdan CunyaHos. o ero cnosam, o6bem
poccunckor nomowm KpbiMy ewe He onpegeneH. "Mbl 6ygem
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Brnacmu YkpauHbl:
oriama 3a pocculickul
2a3 6ydem npoucxodumb
C y4emom CKUOKuU

YkpauHa yeenuyuna
CymoyHbIli om6op
pocculickoe2o 2a3a Ha 36%

obecneumBaTtb UX BCe pacxodHble obs3aTenbcTBa B OGiogxeTe", -
ckaszan CwunyaHoB. Bo BTOpHWK BeYepoM MUHUCTP UHAHCOB
ckasan, 4to Poccua nokpoeT oxugaembin geduumnT GrogxeTta
Kpbima B pasmepe 55 munnuapgos pybnen ($1,53 munnuapaa) us
pes3epBOB CBOEro eaepanbHoro 6oaxera.

KomMmeHTapuu: - [asema.py - YKpaumHa noka He nonyyuna
MHpopMauun o6 OTMEHE CKMOKWM Ha ra3 B paMKax XapbKOBCKMX
cornaweHunn. O6 atom coobwaetr UTAP-TACC co ccbinkon Ha
3asiBfIEHNE MUHUCTPA SHEPreTUKM U YrofibHOM MNPOMbILLIEHHOCTH
FOpua [MpogaHa Ha npecc-koHdepeHumn. o ero crosam, ecnu
Poccnst OTMEHUT CKMAKY, «Mbl MO-NpexHemy Oyaem yuuTbiBaTh ee

npu onnate nocTaBoK rasa».
Mpn aTOM 06 M3MEHEHUM CTOMMOCTW TpaH3UTa POCCUNCKOro rasa
yepes TEppUTOPUIO YKpauHbl peun He noer.

MpogaH Takke 3adABWUSl, YTO MMMNOPT POCCUMCKOrO rasa WU TPaH3UT
rasa 4epes TeppuTopuio YKpauHbl MPOXOAUT B LUTATHOM peXunme.
PaHee npecc-cekpeTapb npesngeHTa Poccun Omutpun
[MeckoB roBopusio TOM, YTO MNPUYUH ANS TOro, 4YTobbLI YKpavHa wu
Aanblue nofnb3oBanack CKMaKkamu Ha ras, B HacTosilee BpeMsi HeT.

KommeHTapuu: - [azema.py - YKpanHa yBenuyuna CyTOuHbld O0TOop
poccunckoro rasa Ha 36%, coobwaet UTAP-TACC co cchifikon Ha
3asBrieHne npecc-cnyxbbl «lasnpomay. YkpauHckuin «Hadptorasy,
cOornacHO 3asiBke, yBenuM4yMBaeT CYTO4YHbIM OTOOp rasa ¢ 63 MIH
KyboB g0 86 MnH KyboB. B aTOM MecsiLe LueHa poCCUMIUCKOro rasa gng
YkpauHbl cocTtaBnsieT $268,5 3a 1 Tbicayy kybos. C anpenst ueHa
BblpacTeT kak MuHUMyM Ha $100. YkpavMHa umeeT 3anachl rasa B
noa3eMHbIX XpaHunuwiax B obbeme ot 7 oo 8 mnpg kybos. PaHee
06 3TOM COOBLWMN MUHUCTP aHepreTukn YkpauHbl KOpwui lMpoaaH.
«M3 Hux okono 1 mnpg KyGOMETPOB HaxXoOAaTCs B XpaHUNMLLax
«YHepHomopHedTerasa», — rosopun oH. Ha Hayano otonuTenbHOro
ce3oHa 2013—-2014 rogos B X[ 6bino 3akadaHo 18 mnpg Ky6oB.
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lNocypapcTea-yd4acTHHKW EABP Spmenna  benapyck Hasaxctan Heiproiscran  Poccua

Mokazatent AHBApE-aeKabpe 20013 1

Poct BBN (%, AHE-gex 2013r K aHe-gek 2012r) 3,5 0,9 6,0 105 13 T4
PoCT npoOMbIWASHHGTO NPOHIBOACTES (%, AHB-Aek 2013r K aHe-ger 2012r) 6,8 -4.8 23 343 0,4 3.9
PoOCT NpoayKLUMK CENbCHOTD XO3ARCTEE (%, AHB-A2k 2013r K AHB-Aek 2012r) 71 -4.0 116 29 6,2 1.6
PocT ofeema rpyzonepesosok (Bes Tpybonpoeonos) (%, AHB-gek 2013r K AaHe-aek 2012r) 19 -4.8 87 29 0,6 0,6
MHBECTHLUMM B OCHOBHOW HanuTan (%, AHB-ask 2013r K Ave-aeH 2012r) g2 . 15 6,5 23 -03 17,2
3IKcnopT (MapAa 5, AHB-Aek 2013r ) 15 37,2 B25 18 5233 12
MmnopT (mApa, 5, AHE-A2kK 2013r ) 45 430 489 6,0 344 3 41
Caneno Tekywers cdeta (B % 1 BB, ave-gex 2013r) -0 ** g5 ** 0,1 -290 ** 16 * =27
(OfMEHHBIR KYPC, HAUKWOHaNBHEA BanwTa K Aonnapy CLUA (cpeaHuid 33 AHB-aek 2013r) 4097 8BE1. 4 1521 484 318 48
Mugnauua, MNL (%, aekabpe 2013r k gekabpo 20012r ) 56 16,5 48 40 6,5 3.7
PocT nexdesdol Mmaccel, M2 (%, aekafpe 2013r K aekabpro 2012r) 149 18,1 16 228 146 17,7
3ON0TOBANKTHLIE pe3epBbl (B MECALEX HMNOPTa TOBaPOE , Aekabpe 2013r) 6,0 15 47 45 17,8 16 *=*
MpoduuuT [ AedUUKT rocynapcTeeHHoro Biog#eTta (B8 % K BBIN 33 AHe-a2k 2013r) : 1,0 0,9 =* -21 -20 * -13 0,2
POCT KpeaMTOBaHHA SKOHOMHKK BaHKamu (%, aerabpe 2013r K gekabpro 2012r) = 11,1 285 13,4 345 175 387
MoHa3aTenk KEYSCTES SHTHEOB OAHKOBCHOH CHCTEMBI, HEpaBOTaWKE KpeauTel [ KpeauTel (%, Aekalpe 45 45 == 31,2 55 6,0 229
MoHa3aTenk afSHE3THOCTH KanWTana GaHKOBCHONH CHCTEMBl, HanuTan [ aKkTHBLl (%, Aekafpe 2013r) 155 146 ** 15,1 250 135 221

MCTOYHHEM: HELMOHENbBHBIE BESOMCTES

Mpumeyarua:

‘B Benapyck, HasaxcTane, POCCHH YHE33H NpoduUHT/ AedHUnT KOHCONWAMpoBaHHorD GloaseTa B % w BBN

* B Benapyci M POCCMM yKa3aH O0bEM KDEUTOE GaHKOBCKOMD CEKTORE; B Ta#MKUCTAHE YHa3aH 00bEM KPEOUTOR KR dUTHEIX OpraHu3a LMl
B Benapycd W POCCHM YHa3aH obbem Oeno3HTOE B BEHKOBCHOM CEKTODE

* B Hasaxcrane yHE3@Hb! 33AMbl C NPOCEOYEHHON 38 00/MEHHOCTEH CBbIWE 30 gHeR

* - DLEHKE HEUHOHANEHEIX BELOMITE

** - NOKa3aTeNb 33 CeHTAGPL WA AHBApb-CceHTABpE 2013

** - NOKa3aTeNb 33 HWIHE HAW AHEAPb-HIOHE 2013

MpumeuaHue: Hactoawmit gaiasKecT NoArotoaeH AHaiUTUYECKMM ynpasaeHnem (AY) EBpasuiickoro 6aHka pa3sutus (EABP). Cosepskaluanca 3geck MHGOPMaLMaA 1 BbIBOAbI HE ABAAIOTCA peKoMeHaauuel 1
OCHOBaHbI Ha Ny6MYHON MHbOPMaLWK.



