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MAKPO3KOHOMWUYECKUN OAUOXKECT

HoBocTu rno6anbHOM 3KOHOMUKU

CLUA: yncno 3aHATbIX BHE CeNbCKOro XO03fiMCTBa 3HAYUTErbHO, NPeBbICUB GONBbLUMHCTBO MPOrHO30B,
BbIPOCIIO MO MTOramMm okKTsiops. loMMMO 3TOro, B OKTSIOpe HeoXuaaHHO 3amMeTHo, ¢ 56.9 go 59.1, Bbipoc
nHaekc ISM ans cdepbl yenyr. ISM 4ns npoMbIlWUNEHHOCTU HanpoTue, cHmaunca ¢ 50.2 go 50.1.

EBpona: nHgekcbl PMI onsi npomMbIwieHHOCTU 1M cdepbl YCNyr B CTpaHax eBpPO30Hbl BbIPOCHN 3a
NpoLnbIi MecsL, (OKOHYaTerbHble AaHHble MOATBEPAUNU POCT, 3adUKCUPOBAHHbBIA NpeaBapuUTenbHbIMU
oueHkamn). B TO e Bpemsi, N0 utoram ceHTsabpsa 6bino 3adUKCUPOBAHO CHMXKEHME MPOMbILLSIEHHOIO
npoM3BoACTBa B CTpaHax €BPO3OHbl M PO3HUYHBLIX npojax B [epmaHuM, HeoxuMgaHHO AN
OOnbLUMHCTBA 3KCMEPTOB.

A3una: B Kutae nybnukyemble Caixin/Markit uHgekcbl PMI ana npombiwneHHOCTM 1 ccepbl ycnyr
BbIPOCNM MO UTOram OKTsiI6ps 4o, COOTBETCTBEHHO, 48.3 n 52 ¢ 47.2 n 50.5 B ceHTa6pe. OduuynansHble
PMI nameHunucb 3a okT6pb HesHaumTenbHo. Mexay Tem, BHELIHEeTOproBasi CTaTUCTUKa 3a OKTAOpb
NPOAEMOHCTPMpPOBanNa HEeOXWAAHHO 3HaYMTeNnbHOE CHWXeHue 3kcnopTta u3 Kutas m umnoprta B 3Ty
CTpaHy.

B AAnoHum, cornacHo okoH4yaTenbHbIM AaHHbIM MHAEKC PMI ansi npoMbIWNeHHOCTU BbIPOC MO UTOram
okTs16psa. PMI ansa cchepbl yenyr Takke NoBbICUIICS NO CPABHEHUIO C CeHTABpeM.

TOBaprIe PbIHKK: 30J710TO NnogeLlueBerio BMECTE C
MexayHapofHble LeHbl Ha HepTb M 30M10TO

BOSbLLUMHCTBOM TOBapoB nog, BNUSHUEM 70 - 1200
yKpenneHus aonnapa, CBSA3aHHOTO c 65
YCUINUBLLUMUCS, B TOM YUCIE B CBA3U C BbIXOOOM 60 r 1150

CUINbHbIX AaHHbIX Mo 3aHaTocTn B CLUA B KOHLUE 55
Hedenu, OXuaaHUAMKM  CKOPOro  MOBbILLEHUS
npoueHTHon cTtaBkm OPC. HedTtb wucnbiTana
OOMNONMHUTENBbHOE HEraTMBHOE BMUSHWE MOCne
BbIXO4a HeerbHbIX [aHHbIX, YyKasbiBalOLWMX Ha
POCT HaKOMMEHHLIX 3anacoB U A06bl4K 3TOro Chipbs
B CLLUA.
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LleHbl Ha HedpTb Mo nToram ToproB 2 HosIGps 2015

roga: opuumanbHble LeHbl HETAHbIX blOYEPCOB Bnkanwero Mmecsua NocTaBkM coctaBunu B JlIoHOOHe
Ha InterContinental Exchange Futures Europe — $47.42 (-2.81% no cpaBHeHMio ¢ 2 HOA0pS) 3a bappensb; B
Hito-Mopke Ha New York Mercantile Exchange — Light Sweet Crude Oil — $44.47 (-4.01% no cpaBHEHUIO C
2 Hos10p#) 3a Gappens.
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Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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LleHbl Ha 30510TO NO MToram TOproB 2 Hosi6pst 2015 roga: odmumanbHas LeHa bloYepcoB Ha 30M0TO
Bnvkanwero mecsua noctasku B Hblo-Mopke Ha COMEX coctaeuna $1087.6 3a yHumio (-4.24% no
CpaBHEHMIO C 2 HOAGPS).

KoHcmaHmuH ®édopos, Omden cmpaHo8020 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HOBOCTU B rOCYOAPCTBAX-YYACTHUKAX EABP
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ApmMeHus

MoTtpebutenbckue UeHbl B okTabpe 2015r. Boipocnn Ha 1.9% B rogoBoM BblpaxeHuu. Mpu aTom
NHAEKC noTpebuTenbckmx ToBapoB B okTsbpe 2015r. coctaBun 102%, a Tapudos B cchepe ycnyr —
101.7%. Mo cpaBHeHuto ¢ ceHTabpem 2015r. MHAEKC LeH Ha NoTpebuTensckme ToBapbl COKpaTUCs
Ha 99.4%.

HeHexHan 6a3a B okTabpe 2015 roga cHuaunacb Ha 4.9% NO CpaBHEHUIO C CEHTABPEM TeKyLero
roga, coctaesmB nopsigka 834.2 mnpa. gpamoB. O6bem geHexHown maccbl M2 B ceHTabpe 2015r.
cokpaTuncsa Ha 0.2% no cpaBHEHWUIO C NPOLLUMbIM MecsaueM, cocTaBmB nopsgka 793 mnpa. Apamos.
O6bem peHexHom Maccbl M2X B ceHTabpe 2015r. cokpatuncsa Ha 1.1% no cpaBHEHU C
npoLwnbIM MecsaueM, coctaBmuB nopsaka 1 715.2 mnpa. opamos.

MpocpoyeHHble KpeauTbl B KombaHkax B ceHTsiope 2015 roga Bbipocnu Ha ¢poHe cnaga
KpeauTHbix BrioxeHun. CornacHo mHdopmauunm HCC, npocpodeHHble KpeauTbl B CeHTAGpe no
CpaBHEHMIO C MPOLLSbIM Mecsuem Bblpocnu Ha 3.7%, coctaBuB 44.37 mnpg. opamoB. Takke 3a
OTYETHbIE Nepuoa BbIPOCNN MpPOAneHHble kpeauTbl Ha 1.8% po 123.4 mnpa. gpamoB. Tem He
MeHee, Jonsa HepaboTarLmnx KpeanToB OTHOCUMTENBHO BCEro 06bema KpeanToBaHst CHU3MNach 4o
8.5%.

MHpekchbl ueH (B %, rir) JdnHaMuKa OCHOBHbIX leHeXHbIX arperaTtoB U

KpeauToBaHUS Ha KOHeL, ceHTAGpA 2015r.
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KommeHTapuum:

Nudbnauus B oktabpe 2015r. coxpaHuna TpeHa K 3ameanexuto, coctasme 1.9% B rogoBoM BbipaxeHun. B
MECSYHOM BbIpaXXeHUM UHAEKC NoTpebutenbckux ueH cokpatuncsa Ha 0.6%. CHMXeHne LueH B MeCsYHOM
BblpaXXeHnn ObINo 3adUKCUPOBaHO ANd NPOAOBOSNbLCTBEHHbLIX ToBapoB (-1.6%). [Ona ankoronbHbIX
HanUTKOB U Tabaka LeHbl He U3MeHUNUCb. [na HeENPO4OBONBbCTBEHHbBIX TOBAPOB M YCNYrn LieHbl 3a MecsiL
yBenuumununcb cooTBeTcTBeHHO Ha 1% u 0.1%. YpoBeHb MHMMAAUMM HaxXoOUTCS Ha YPOBHE HUXe
MUHMMAasbHOrO LEeneBoro 3HavyeHusi. Ha doHe coxpaHsarwencs ctabunbHOCTM 06MEHHOro Kypca Apama,
BHELWHME OednAUMOHHbIE (AKTOPbl, XEeCTKasd [OEHEXHO-KpeaAUTHas MoNMTUKa (BbICOKME MPOLEHTHbIE
CTaBKW, CHWKEHWE TEMMNOB KpeauUTOBaHMS 3KOHOMMKW, COKpalLleHWe [OEHEXHOMW Maccbl) K criabbin
BHYTPEHHUI CNPOC SABMSAOTCS OCHOBHBIMU CAEPXMBAOLLMMU NHDNALUMIO hbakTopamu.

ApmaH AxyHbaes, Omden cmpaHo8020 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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benapycb

» [lo ntoram okTsibpsi mexgyHapogHble pe3epBbl HaumoHanbHoro baHka (HE PE) Beipocnu go
$4666.7 mnH ¢ $4628.6 MIH MecsiLleM paHee.

» CornacHo coobLieHnsam cpencrts MaccoBon MHgopmaumm ¢ 1 uionsa 2016 r. 6yaet npoBegeHa
AeHOMUuHauma Oenopycckoro pyo6onsa. [eHomuHauua 6OygeTr npoBegeHa MyTeM  3aMeHbl
Haxoaswmxcs B obpaueHmn 6aHkHOT obpasua 2000 roga Ha 6aHKHOTLI U MOHeThbl obpasua 2009
roga B cooTHoweHun 10 000 Genopycckux pybnen B AeHexHbIX 3Hakax obpasua 2000 roga k 1
BGenopycckomMy pybnio B AeHEXHbIX 3Hakax obpasua 2009 roga.

MexpayHapogHble pesepsbl Hb PB (B onp. MB®) Kypc 6enopycckoro py6nas K KopsuHe Banior, 1
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MJH. gonnapos CLUA B MeC. umnopTa Lonnap Espo Py6nb Kop3uHa

Hemouruk: HB PB, cobcmeetHbie ebi4uceHus Memounuk: HB PB, co6cmeeHHbIe 8b14UCTeHUSs

KommeHTapuu:

MexayHapogHble pesepBbl HauuoHanbHOro baHka npogoskunm MOoCTeneHHbIM POCT B HOMWHAaNbHOM
A0NNapoBOM BblpaXXeHun Ha hoHe cTabunbHOCTU Kypca Benopycckoro pybns K KopauHe BarntoT B OKTAOpe.
PelweHne Bnacrten cTpaHbl NPOBECTN AEHOMUHALNIO CBOEW BarnkoThl CBUOETENLCTBYET 06 MX YBEPEHHOCTU
B TOM, YTO Mepuopg BbICOKOM WMHMNAUUK M BONATUNBLHOCTU 6enopycckoro pybnsa OTHOCUTENBHO OPYrux
BantoT, MMeBWWUA MecTo B KoHue 2014 — 2015r. (dhakTuyeckum cuTyauus B 3KOHOMMKE OTnuyanach
HEeyCTOM4YMBOCTbIO nocneaHue 4-5 neT), K cepeavHe crieayoLwero roga octaHeTcst no3aau.

KoHcmanmuH ®é€dopos, Omdes1 cmpaHo8020 aHanu3da AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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KasaxcTaH

» T[lo paHHbiM MuHuctepctBa dumHaHcoB PK no coctosHuto Ha 1 oktabpsa 2015r. goxoAbl
rocyaapcTtBeHHoro OGrgxketa coctasunm 5380.7 mnpa. TeHre. WcnonHeHue OGrogxketa no
pacxogam coctaBurno 6083.5 mnpa. TeHre. o cpaBHEHMIO € COOTBETCTBYOLWMM nepuogom 2014r.
aoxodbl ymeHblwmnuncb Ha 0.2%, pacxoabl yBenuumnnuck Ha 3.8%. OedomumT GrogxkeTa (C yueTom
ynctoro OHIKETHOro KpeouTOBaHUS M canbgo Mo onepaumsm ¢ (OMHAHCOBbIMW aKTUBaMmu)
chopmupoBancs Ha ypoHe 702.8 mnpg. TeHre.

» CornacHo 3asneHuto npeacenatensa npaeneHns KAZNEX INVES Bopucbasa Xanrypasosa, B
2016r. yactb akuun 60 KpynHenLWwnx NpeanpusTUin CTpaHbl ByayT npoaaHbl XUTEeNsaM pecnyonukm n
OGuaHec-napTHEpPaM M3 ApYrMx CTpaH B paMmKax HOBOW BOJSTHbI NpUuBaTU3aLum.

» CornacHo npeacraBUTENAM MaXxunuca napamMeTpbl 3aKOHOMpoeKTa rocoromkera Ha 2016-2018
rogbl OyayT nepecmMoTpeHbl U3-3a HECTAbWUIbHOTO Kypca TeHre.

> EBponenckuii 6aHk pekoHCTpykummn n passutusa (EBPP) yxyawun nporHos pocta BBI1 8 2015 rogy
no 1.2% B cpaBHeHun ¢ 1.5%, KOTOpble NPOrHO3MPOBanNMCb B Mae TeKyllero roga, roBopuTcs B
ony6n1MKoBaHHOM 3KOHOMUYECKOM NPOrHo3e.

FocypapcTBeHHbIN U KOHCONMMAUPOBaHHbLIN GHOOXKeT [dnHaMuKa OCHOBHbIX KOMIMOHEHTOB 40X040B
(B % BBIN) roc6rogxerta (B %, AsHBapb-CeHTAOpbL 2015r.)
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KommeHTapuum:
Mo wtoram Il kBaptana 2015r. cocTtosdHue rocbogpkeTa yxygwwunocb. Ero pgeduumnt coctasun

npnbnusntensHo -6% BBI1 (-3.4% BBI1 3a aHanornyHbii nepuog 2014r.). C ogHOM CTOPOHbI, AOXO4Has
YyacTb COoKpaTunacb Ha -16.6% B roqoBOM BbIpaXXeHUU (B TOM YUCIE M3-3a OFPaHUYEHHOIO MUCMOSIb30BaHNUS
TpaHcdepTtoB 13 H® PK B atom kBaptane). C gpyronm CTOpPOHbI, pacxobl pacwupunuck Ha 5.3%. B
pesynbTaTte, N0 UToram AeBATM MecdaueB geduumT rocbromkeTta coctasun npubnusntensHo -2.4% BBI.
Hedunumnt koHconuamnpoBaHHoro 6ogxeTta B Il kBapTane cokpatuncsa ao -4% BBI (-4.7% BBIT no ntoram
AeBATU MecsaueB), 6narogaps 3aMeaneHuo cokpalleHnsa aoxonos Ao -23.5% B rogoBom BbipaxeHun. o
BCEWN BMOMMOCTW, NPOBEAEHHAs B aBrycTe AeBarbBauusi YaCTUYHO KOMMEHCUpOBana CHWXEHWE LieH Ha
HedTb, Oka3aB OnaronpusiTHoe BO3OENCTBME Ha KOHCONMMAOMPOBAHHbIE OOXOAbl. HecMoTpsi Ha TO, 4TO
AOX0[Has YyacTb 060MX OLOIKETOB AOMKHA AOMOMHUTENBHO YACTUYHO UCMIPaBUTLCS B TEYEHWE NOCNEAHErO
kBapTana 2015r., cocTosiHMe rocoMHaHCOB OCTAETCS CIOXHbIM.

ApmaH AxyHbaes, Omden cmpaHogoeo aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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roga

Kbiprbi3cTaH

» Canbao rocypgapcTBeHHOro 6OrmkeTra C Yy4eTOM T[PaHTOB WM KpeauToB MO nporpaMmme
rocMHBectTMumii 3a 9 mecsiueB 2015r. cnoxunocb ¢ geduumtom Ha ypoBHe 1.2% BBI1. Joxoabl

rocbrogkeTta coctaunu 85.7 mnpg. com mnmn 29.2% BBI1. Pacxoabl rocbromxeta coctaBunm 89.2
mnpg. com unu 30.4% BBI.

» Kblprbi3ctaH 3aHan 67-e mecTto B penTuHre BecemupHoro 6aHka Doing Business 2016, HemHoro
YyNyYLlnB MO CPaBHEHUIO C MPOLUMbIM rogOM MNokKasaTesin No JOCTYNYy K 3NeKTPUYECTBY, NONy4YEeHUo
KpeauTa, perncrpaumm MMyLLEecCTBa, pelueHus npobnem c HennatexecnocobHOCTbio. 1o Takum
nokasatensiM, Kak 3aliMTa MHBECTOPOB, 3(MEKTMBHOCTL HANoroobnoXeHnss U TaMOXEHHOro
aAMUHNCTPUPOBAHUS, UIBMEHEHMWIA HE NPOM3OLLSIO.

FocynapcTBeHHbIN GroaxeT: B % BBl MokasaTenu Doing Business - 2016
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KommeHTapuu:

B lll ksaptane 2015 roga Habntoganocb 3HAYMTENbHOE COKpalleHME HaroroBbIX MOCTYMIIEHMI KakK B
HOMUHanNbHOM (-24%, r/r; nnn 13.9% BBI1), Tak 1 B peanbHOM BblpaXeHUN. HeHanoroeble nnaTexw,
KOTOpble B MepBOK MOMOBMHE roga nogaepxanu rocorogxet (16.4% BBIT), B none-ceHTabpe CHU3UNUCH
0o 4.8% BBI1. YmMepeHHoe pacxogoBaHue cpeicTtB No «kanutanbHbeiM» ctatbsam (5.1% BBI1 no cpaBHeHuUto
c 6.9% BBI1 B Il kapTane 2014r), a Takke HEBbLICOKWN, MO CPABHEHUIO C OXMAABLUMMCS, POCT TEKYLLNX
pacxonos (21.4% BBI1 no cpaBHeHuto ¢ 20.9% BBI1 B IIl keapTane 2014r) nossonunu yaepxaTb gepuunt
rocbromxkeTa 3a Uonb-ceHTabpb Ha ypoBHe 5.9% BBI.

OpHako, B Lenom 3a 9 mecsaueB, HECMOTPS Ha HEBbICOKUIA 0bwmn gedununt (-1.2% BBI1), Tekywee canbao
roc6rogxkeTa Bblpocrno 4o 6.1% BBI1 Ha doHe cHuauBLumxcs Tekywmx agoxonos (19.9% BBl no cpaBHeHWMIO
¢ 23.1% BBI1 3a 9 mecsaues 2014r) n coxpaHeHns BbICOKMX TEKYLLIMX pacxonoB rocoiomxeTa. B nocnegHem
kBapTane 2015 roga BO3MOXEH pPOCT KanuTanbHbIX PacxogoB, MOCKOMbKY MapamMeTpbl rocbrompkeTa
npegnonarartT No uToram roga poct geduumnta 0o 5.7% BBIT.

Onbeupa KypmaHanuesa, Omden cmpaHogoz2o aHanu3za AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Poccus

» CornacHo gaHHbiM PoccTtata, pocT nHgekca notpeourtensckux ueH (UML) 3a oktabpb coctasun
0.7%. WML, Beipoc no cpaBHeHuto ¢ oktabpem 2014r. Ha 15.6%, N0 cpaBHEHWUO C Hayanom roga Ha
11.2%. Poct UL, 3a nepuop ¢ 27 oktsi6psa no 2 Hoabpsi coctaun 0.2%.

» [lo ntoram okTsi6ps nuaekc PMI ans ccepbl yenyr cHmusuncs o 47.8 ¢ 51.3 B ceHTabpe. UHpeke
PMI gnsa npombiwneHHocTn yeenuuunca o 50.2 ¢ 49.1 B ceHTssbpe. KOMNO3UTHbIN MHAEKC
cHuauncs go 49 ¢ 50.3.

» T[lo paHHbIM ®epepanbHon TamoxeHHon Cnyx6bl (PTC), dbmuanyeckne o6bLemMbl akcnopTa 3a
kBapTan 2015r. BbIpOCAM MO CPaBHEHMIO C TEM XXe NepruogoM NpoLunoro roga Ha 2.8% ansa yrns, Ha
4.9% onsa cbipon HedbTH, Ha 17.8% Ans npupogHoro rasa, Ha 7.4% Ans YepHbIX MeTannoB, Ha
4.8% nons anroMUHUSA, HUKensa U Megu. Pusmdecknn obbem akcrnopta cHuanncs Ha 20.7% ansa

nweHnubl U MecnuHa v Ha 12.0% anga HedTenpoaykToB. [lonnapoBbin 06bEM 3KCMOPTa MaLUUH
n obopyaoBaHuA CHU3WUICA Ha 9.7%.

UHOAALMA 1 NPOLLEHTHAA cTaBKa LIb PO U3meHeHMe Ppu13nyecKkux 06 bemoB SKCnopTa, B % 3a rop,
70 m |kB. 2013

P 263.4%
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.......... 0,
MI‘ILI,, % 3a LSS DIOCH * Pocm donnaposozo ob6vbema nocmasok mawiuH u obopydosaHus = 1l kB. 2015
UcmoyHuk: Poccmam, baHk Poccuu UcmoyHuk: ®edeparnbHasi TamoxeHHas Criyxba

KommeHTapum: B KoHUe OKTA6ps — Havane Hosbpsa Hdnaunsa octaBanack Ha yposHe 0.2% B Hegento. B
aTux ycnosusax poct WML, no ntoram npownoro mecsua coctasun 0.7%, cnerka npeBbICUB CEHTABPbCKUIA
(0.6%). OaHHble Pocctata CBMAETENBLCTBYIOT O TOM, UYTO COXPaHEHME MOBbLIWEHHbLIX TEMMNOB UHMAALMN
obecneyrBanocb aHOMasnibHO BbICOKMMW TeMnamu pocTa LeH HebonbLoro yucra ToBapoB (HanpuMmep,
HEKOTOPbIX BMAOB OBOLLUHOW MPOAYKUMMK), CKopee YeM oOLum ObICTpbIM POCTOM LeH. Takum obpasom,
CyLLeCTBYeT BEPOATHOCTb OTHOCUTENbHO ObICTPOro 3amMeaneHvuss WHNAUUMM No Mepe ucdepnaHus
3P PeKTOB, CBA3AHHbLIX C CE30HHON AUHAMUKOW LleH Ha NPOLOBOSbCTBME.

OvHamuka wHaoekcoB PMI ykasbiBaeT Ha TO, 4YTO CEKTOp YCnyr He noaaepxan poCT akTUBHOCTH,
HameTmBLIMACA B obpabaTbiBalowen NpoMbILIeHHOCTN. KoMNo3uTHbIn nHaekc PMI, xapakTepusyoLwmm
ANHAMWKY 3KOHOMMKN B LLENIOM, NepeMecTUsics Ha YPOBHM HEMHOTO HUXXE HenTpanbHon oTMeTkn 50, BOKpyr
KOTOpPOWN OH KonebneTcs, Ha4yMHas C BECHbI.

Mexgy Tem, cornacHo gaHHbiM ®TC, B ceHTs10pe OWyTUMO yBENMUUIIUCE hnandeckne obbembl KcnopTa
n3 cTpaHbl. [Mocne nepuoga crnabocTn B utone-aBrycte €ro nokasarenu ynyywunucb Ans 0onbwnHCTBa
OCHOBHbIX 3KCMOPTHbIX TOBApoOB. B 4acTHOCTW, OHM BEPHYNUCb B MOMOXUTENbHYO obnactb AN Cblpou
HeTM N OCHOBHbIX LBETHLIX METASIOB.

KoHcmanmuH ®édopos, Omaden cmpaHo8o20 aHanu3za AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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TagXuKucrTaH

» T[lo coctosaHmo Ha 01.10.2015r. obwasa cymma KpeauTHbIX BRNOXeHUN OaHKOBCKOW CUCTEMbI U

>

>

>

»

O61bem [eno3nTOB Ha KoHew, nepuoga u
cpenHeB3BellaHHas cTaBKka no genosutam Kb
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I Hay,. BasitoTa

MWKPOMHAHCOBBLIX OpraHu3aumMii B OCHOBHblE CeKTopa 3SKOHOMWKM (B HaLMOHanbHOM U B

WMHOCTpaHHOW BantoTe) coctasuna 11.3 Mnpa COMOHM U NO CPABHEHWUIO C aHarorM4yHbIM NepPUOLOM
2014r. ysenuumnach Ha 2.1 Mrpa COMOHU Unn Ha 23.7%.

MpocpoyeHHaA 3aAOMKEHHOCTb MO ccyaam OaHKOBCKOW CUCTEMbI U MUKPOUHAHCOBbLIX
opraHusaumi no coctosiHMio Ha 01.10.2015r. coctaBuna 1.7 mnpg comoHu, u3 Hux 0.5 mnpa
COMOHW unnu 27.1% - B HauuoHanbHOW BantoTe, 1.3 Mnpa COMOHM unn 72.9% - B MHOCTPaHHOW
BantoTe.

Mo cocTtoaHmo Ha 01.10.2015r. o06BLeM [eno3uToB, pasMeLleHHbIX (U3NYEeCKUMN U

OPUANYECKMMN NNLAMWN B KPEAUTHBIX OpraHn3aumsix coctasmn 8.2 Mnpa COMOHU 1 MO CPaBHEHNIO C
aHanorvyHbIM nepuoaom npeasiayLlero roga seipoc Ha 30.9%.

CornacHo gaHHbiM HauunoHarnbHoro baHka (HBT) aeHexxHaa macca (M3) no cpaBHEHMIO C Ha4anom
roga ysenuyunacb Ha 5.0% u no coctosHmio Ha 01.10.2015r. coctaBuna 6.1 Mnpa COMOHM.

CornacHo npeanucaHmo HBT «kpegouTHble opraHusaumm obsasaHbl ¢ cobrnogeHnem TpeboBaHun,
YCT@HOBJIIEHHbIX HOPMATMBHO-MPaBOBbIMM akTamu, 6e3 OrpaHUYeHuUsi MPUHSATb NPELNOXEHHYH
PU3MHECKUMN NTNLLAMWN HANMMYHYK MHOCTPAHHYI BanoTy Ansi NONONHeHNs 6aHKOBCKMX cyeToB. Npu
3TOM pumsmyeckne nuua (pes3naeHTbl U HepesnaeHTbl) 6e3 orpaHuyeHnss obbema CpeacTB U
NpeAcTaBneHnsa JOKYMEHTOB, NOATBEPXKAAIOLLMX UCTOUYHMK NPOUCXOXAEHUSA CPEeACTB, MOryT BHECTU
HanMYHYK MHOCTPAHHYIO BantoTy Ha OaHKOBCKME CYETA, OTKPbITbIE B KPEAUTHBIX OpraHn3aumsx.

O61bLem KpeouToB Ha KOHel nepuoga u
cpenHeB3BellaHHas cTaBka no kpegutam Kb

(Mnpa. comoHu, %) (MnipAa. comoHu, %)

o
0.0 -

- 40
. L35
L 3.0
L 25

.o b 20

+ 1.0

oKT 14
HoA 14

VH.BaNlOTa  ®* e e CcpHEB3B. CTaBKa (Npasas WkKana)

UemoyHuk: HBT, AC PT

12.0 4

10.0 4

8.0

6.0 -

4.0 H

2.0 1

0.0 -

I ceH 14

okt 14
HoA 14
Aek 14

n
—
@
=
®

des 15
map 15

anp 15
"1
1oH 15
1on 15
Br 15
ceH 15

@
=
Hal,. Ba/ioTa

UemoyHuk: HET, AC PT

r 30.0
r 27.0
F 240
r 210
- 18.0

+ 15.0

=
WH. BasloTa ®®®® cpAHEB3B. CTaBKa (Npasas wkana)

KommeHTapumu: Ha ¢oHe yckopeHust TeMnoB oObecueHeHUs TaXKUMKCKOro COMOHM MMEBLUEro Mecta B
aBrycte-ceHTabpe 2015r., ycununacb TeHOEHUNS 3aMeanieHnst TEMMNOB pocTa AEHEXHOW MacChl MO UTOram
9 mecsueB 2015r. Bospocluive peBanbBauUOHHbIE OXUOAHMA NPUBENW K POCTY Jonnapusaumm, 4To
Bblpa3nnocb B MOYTU ABYKPATHOM CHMXXEHMM TEMMOB pPOCTa [[Eno3UTOB B HaUMOHAaNbHOW BanioTe U
COXpaHeHUn BbICOKOro NpUpocTa Aeno3nToB B MHOCTpaHHon BantoTe (37.8%). HecmoTpsa Ha To, 4YTO TEMMbI
KpeauMToBaHUsi 3KOHOMUKW BCe elle BbiCOkU (23.7%), Gonee HuM3kmMe Temnbl NPeanoXeHus AeHer
OKa3bIBalOT CBOE BIIMSHME HA MPOLIECC 3aMeSIEHNs1 KpeAUTHOW akTMBHOCTU. BrnonHe BeposTHO, yto HBT,

nony4mB KpeauTHble cpeacTtBa [ocyaapctBeHHoro GaHka Kutas,

CMOXeT aKTMBHO Yy4YacCTBOBaTb Ha

BHYTPEHHEM BalrltOTHOM pPblHKE, YTO B CBOK O4epelb MOXET CcOepXMBaTb KaK npenriokeHune AeHer, Tak
KpeanTHYyO akTUBHOCTb.

Ateynb bepdueynosa, Omdesn cmpaHogoeo aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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A3epbanaxaH

EBPP npozHo3upyem KommeHTapuu: — Turan — EBponenckuin 6aHK pPeKOHCTPYKUUn W

coxpaHeHue meHOeHyul
pa3eumusi 3KOHOMUKU
A3sepbalidxaHa e 20162.

JeHexxHasi macca cokpawaemcs

Hoxo0dbI HaceneHus1 No umo2am
9 mecsiyes 20152. yeenu4unucob
Ha 5.8%

pa3BuTUsa onybnukosan 5-ro HOAGPs NPOrHO3bl NO Pa3BUTUIO AKOHOMMUK
Tpex cTpaH KOxHoro KaBkasa, cornacHo KOTOpbiM, pa3BUTUE 3KOHOMMK
3TUX CTpaH, B TOM uucne AsepbangxaHa, HeCMOTpsS Ha npobnembl
pernoHanbHbiX  9KOHOMMK UK hakTopoB GesonacHoctn, Oyaer
NPOAOIHKEHO.

B OOKyMeHTe CO CCbUIKOW Ha nNpaBUTENbCTBEHHbIE [AaHHble
OTMevaeTcd, 4YTto 3a 9 MecdueB 3TOro roga pocT 3KOHOMUKM
AzepbanmxaHa coctaBun 3.7%, He HedbTsiHoe BBI Bbipocrno Ha 6.4%.

MHOCTpaHHble BantoTHble 3anacbkl AlepbangxaHa (B KOHBEPTMPYEMOWN
BantoTe) ¢ HosIbpsa 2014r. no aeryct 2015r. cHusunuce ¢ $13.2 mnpa ao
$5.3 mnpa. 3To Npor3oLwso u3-3a nageHust LLeH Ha HedTb.

Tem He meHee, nosuums oblierd NUKBUMOHOCTU CTpaHbl OcCTaBanacb
Kpenkon v nopaepxuBanacb 3a CYeT akTMBOB [0OCyaapCTBEHHOro
HedTaHoro ooHaa AP.

EBPP oTmevaet, 4yto B pe3ynbTate CcHwxeHus LleHTpoGaHkom
0BMeHHOro Kypca maHata (BrnepBble 3a [Ba NOCNEeOHUX OeCATUNeTus)
Ha 25% (oduuymanbHO 6biNo  o06baABAeHO 0O nodutn  34%-Hon
AeBanbBauMM MaHata), HanpsKeHHOCTb (PUHAHCOBOrO U MNaTeXHOro
banaHca cHu3nnacb. B To e Bpems, Bo3HMKNA npobnema 6anaHca B
OaHkoBcKon cdepe.

Mo nporHosam EBPP, BBIT AsepbainmkaHa B 2015r. yBennumutca Ha
3%, B 2016r. — 2.5%.

KommeHTapuu: — Turan — no coctodHuto Ha 1 okTsabpsa Ha 18%
cokpaTunachb AeHexHas Macca, BKIYas HanuyHble AeHbrn, CPOYHbIE
BKnagbl, Bknagbl [0 BocTpeboBaHus u aeno3uTbl. 1o AaHHbIM
Llentpo6aHka AP (LIBA), no utoram Tpex KBapTanoB OHa COCTaBuna
17.7 mnpa MaHaToB.

B obpaweHnn Haxogutca 5.5 mnpg maHaTtoB (MUHYC 46.25% K Havany
roga). Cygs no tabnuue LIBA, cywecTBeHHbIN cnag B cpaBHeHUn ¢ 1
AAHBapsi KacaeTcsi BCEX AEHEeXHbIX arperatoB. EAMHCTBEHHast no3nums,
npeTepneBwasi ABYKpaTHbIM poOCT - OaHKOBCKME [Oeno3vTbl B
NHOoCTpaHHon BantoTe (8.3 mnpa maHaToB K 1 OKTAGPSA), YTO CBA3AHO C
gonnapusaumen BKNagoB Ha OHe nadeHus ueH Ha HedpTb wu
deBpanbCckon  AgeBanbBauMM  MaHaTa, MNOBMEKWeW HeJoBepue
BKITaA4YMKOB K HaLMOHanNbHOW BantoTe.

KommeHTapun: — Turan — pgoxoabl rpaxgaH AsepbanmmpkaHa 3a
AHBapb-ceHTA6pb 2015r. yBenuuunucb Ha 5.8% B cCpaBHEHUM C
aHanormyHbIM nepuoaoM npownoro roga. [[doxoabl HaceneHus B
CcoBOKynHoCcT cocTaBunu 30.12 mnpg mMaHat, YTo B nepepacyeTe Ha
AylWwy HaceneHnsa o3HadaeT poct goxonos Ha 4.5%. N3 Hux HaceneHve

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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MonpoBa

Hons npobnemHbix kKpedumoe 8
Mosndaeckux 6aHKkax
npodosnmkaem pacmu

O61em deHexHbIx nepesodoe 8
Mondoey e nonb3y husuvyeckux
Jluy, pe3Kko cokKpamursicsi

EBPP npozHo3upyem peueccuro
e Mondoee

MCNoNb30Bano Ha onnarty noTpebutenbckux ToBapoB M ycnyr 75.6%
AOXOAOB, Ha OMNfiaTy HanoroB, CTpaxoBaHWE W YIIEHCKME B3HOCbI —
9.45%, Ha Bbinnaty 6aHkoBCkMX KpegutoB — 2.88%, rpaxaaHe
OTIOXUNK B Liensax nuyHoro HakonnexHus - 12.8% poxonos.

KommeHTapuu: — point.md — no wutoram ceHTabps 2015r. pons
npobnemHbIx kKpeauToB B 6GaHKoBCKOW cucteme MongoBsbl yBenuymnnace
Ha 1.4 NPOLEHTHbIX MyHKTa MO CPaBHEHWIO C MOKasaTensMy KoHua
npowroro roga, coctaBmB 9.8%. TakoBbl AaHHble HaumoHanbHOro
OaHka pecnyonukn. Mo uHGOPMaUMM MCTOYHMKA, YUCTbIN OCTaTOK
3a[0IPKEHHOCTN MO  HebnaronpuATHbIM - KpeauTaMm B COBOKYMNMHOM
HOPMAaTMBHOM Kanutane 6aHKOBCKUX YYpeXOeHUN CTpaHbl YBENNYMIICS
Ha 2.4 NpOuUeHTHbIX nyHKTa, AocTUrHyB 14%, nuwet sputnik.md.
Canbgo HeBO3BpaTHbIX KpeauTtoB B abCOMIOTHOM  BblpaXXeHUn
yBenuuunocb Ha 26.1% (801.9 munnuoHa nees), coctasuB 3.9 mMnpa
neeB. COBOKYMHbIN KpeanTHbI noptdens 6aHkoB MongoBbl Ha KOHeL,
ceHTabpa goctur 39.6 mnpa neeBs, YBENMYMBLUMCH C Havana roga Ha
8.2% (3.0 mnpg neeB). O6bemM HOBbIX KPeaWUTOB, Bbl4AHHbIX Ha
NPOTSHKEHUN TPeX KBapTasioB TEKyLLEero roga, cokpatuncs Ha 24.2% B
CpaBHEHWM C aHanormyHbIM MNEpPUMOAOM MPOLUIOr0 roga M CocTaBwn
18.7 mnpa neeB. O6WMIA 0ObEM HOBbLIX CPOYHbIX OEMO3UTOB AOCTUr
33.9 mnpg nees (+16.9%).

KommeHTapuu: — point.md — o6bem geHexHbIx nepeBogoB B Mongosy
B Monb3y hU3NYecKnx Nuu, pesko cokpaTtuncs, nepepaet Haubavk. B
ceHTabpe oH cocTaBun YyTb 6onee $100 MIH, - HA TPETb MEHbLLE, YeM
B ceHTsbpe 2014r. Jlngepom no nepesogamM MO-MpEeXHEMY OcCTaeTcs
Poccus. Tak, B ceHTsi0pe HbIHELWHEero roga AeHexHble nepeBodbl U3
Poccum B MongoBy yepes3 6aHku coctaBunn $42.28 mnH, unu 6onee
42% ot obwero obbema nepeBodoB B pecnybnuky. 3To noytm B 2.5
pa3a MeHblUe MO CPaBHEHMKO C aHanorMyHbiM MepMoAoM MPOLUIOro
roga. 2 u 4 mecto no obbemy OeHexHblx nepesogoB B MongoBy
3aHumatoT Utanua n N3panne. 4 n 5 - CLLUA n Benukobputanus.

KommeHTapuu: — pointmd — B 2015r. B MongoBe oxwugaetcs
cHmxeHne BBI1 Ha 2%. Takon nporHo3 pgaet EBPP B cBoem
nocriegHem pJoknage. MexgyHapogHoe UHAHCOBOE ydpexaeHue
N3MEHWIO B CTOPOHY MOHWXEHWS M MPOrHO3 Ha NpeacTosilMiA rog —
pecnybnuky oxugaeTt crtarHaums Bmecto pocta B 1.5%, kak 6bino
06bsaABneHo paHee. Cpean OCHOBHbIX (PakTOpOB, NPUBOAALUMX K
peueccun, okcrieptel EBPP  HasbiBaloT  cunbHyto  ya3BMMOCTb
duHaHcoBoro cektopa. «Hecmotpsa Ha TO, 4to  BBIT Mongosbl
Bblpocrio Ha 4.6% B 2014r. n 3.6% - B | nonyrogun 2015r., no
CpaBHEHMIO C COOTBETCTBYIOLLMM NEepuoaomM MpOLSIoro roaa, PUCKW,
KOTOpble MOryT CnocobCcTBOBaTb 3amMensieHUI0 3KOHOMMYECKOro pocTa
B 2015r., coxpaHstotcsa. OHu BKkMOYalT B cebs  CyLLECTBEHHYIO
YyS3BUMOCTb  (DMHAHCOBOrO  CEKTOpa,  COKpalleHWe  LAEHEXHbIX
nepeBodoB K3-3a pybexa, XeCTKyl AEHEeXHO-KPeOAUTHYI MNOMUTUKY,
POCT MHMAUUN, HU3KYIO MPOU3BOAUTENbHOCTb CEIIbCKOro XO3ANCTBA,

10

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.



\© EBpa3suickuit baHk Pa3Butus Ne2015-42

3 — 6 HOAGpAa 2015
ropa

TypKkMeHUCTaH

TypkmeHusi 6ydem nocmaensime
e AghecaHucmaH
anekmpuyecmeo 0o 2027 2

Mo umoezam 9 mecsiyes 2015 2.
mewmnbI pocma BBI1 cocmaeusnu
7.5%

EBPP nnoHu3us npo2Ho3bl
pocma BBI1 TypkmeHucmaHa Ao
8.5% e 2015e2.

3KOHOMWYECKMA Ccnag B  PernoHe, Bbi30Bbl B BbIMOSHEHUU
rocygapcTBeHHOro OrwakeTa BCNeacTBME COKpaLLEHUs] BHELUHEN
(PUHAHCOBON MOMOLLUN, HECTaOWUMbHYKO BHYTPEHHIOK MOMUTUKY W
CYLLECTBEHHblE NPObGreMbl B CUCTEME YMNpaBlieHUs1», - FTOBOPUTCS B
noknage EBPP.

KommeHTapumu: — Prime - TypkmeHuctaH 6ygetr nocTtaBnsTb
anekTpoaHepruto B AdraHuctaH ao 2027r., coobwatoT MecTHble CMI.
CooTBeTcTBYIOLLEE MOCTAHOBMEHNE Ha 3acefaHun npaBuUTENbCTBA
noanucan npe3ngeHt N'ypbanrynel bepabimyxamenos.

[okymeHT paspewaetr [0OCydapCTBEHHOW 3MEKTPOIHEPreTUYeCcKon
Kopnopaumm "TypkmeHaHepro" MUHUCTEPCTBA 3HEepreTukn
TypkMeHuCTaHa 3akniounTb ¢ adoraHckon komnaHmen Da Afghanistan
Breshna Sherkat koHTpakT Ha nMocTaBKy anekTpoaHeprun ¢ 1 dHBaps
2018r. no 31 pekabps 2027r.

TypKMEHCKOe 9anekTpuyecTBo OyadeT MNOCTaBNATbCA B COCEOHHOH
cTpaHy no Mapwpyty ATtambipaT (TypkmeHuctaH) - AHOXOWM
(AdpraHucTan).

OObembl  9nekTpoaHeprnn, KoTopble OyayT  MNOCTaBrneHbl, He
Ha3bIBalOTCS.

B HacTosiwee Bpemsi TypKMEHUCTaH MNOCTaBMsieT 3MNEeKTpUYecTBO B
AdpraHnctaH Ha nbroTHbIX YCMOBUSIX, COMMacHO AEWUCTBYOLLEMY
KOHTpakTy. W3  TypkMeHckux ropogoB AtamypaT u©n  Mapsbl
3NeKTpoaHeprna B obbeme no 25 meraBatT MAET COOTBETCTBEHHO B
adraHckue ropoga AHaxon u epaT. C 3aBepLUeHMEM CTPOUTENbLCTBA
COOTBETCTBYIOLLEN 3HEPreTUYeCKon MHPPaCTPYKTypbl, KOTOPOe naeT B
HacToswee Bpemsl, TYpKMEHUCTaH 3HAYMTENbHO YBENUYUT MOCTaBKM
AneKkTpoaHeprum B AdoraHncTaH.

KommeHTapun: — Neitralnii  Turkmenistan —  3amecTtuTenb
Mpencepatena KabuHeta MuHuctpoB B.XomkamammenoB oTymTancs
06 ntorax pasBuUTUA HaUMOHaNbHOW 3KOHOMUKK 3a 9 mecsaueB 2015r.
Temn pocta BBI1 obecneyeH Ha ypoBHe 107.5%. B npomMbILneHHOCTH
npupoct goctur 102.6%, B cTpoutensctee — 111.5%, B TpaHCNOPTHO-
KOMMYHUKaLNOHHOM cekTope — 111.8%, Toprosne — 112%, ceribCKOM
xosganctee — 111.9%, B cpepe ycnyr — 110.9%. lNo ntoram 10 mecsues
Tekywero roga Temn pocTa MNpou3BEeAEeHHOW MpoAyKUuun LOCTUr
106.5%.

KommeHTapuu: — CA-NEWS — EBPP noHusnn nporHossl pocta BBI
Typkmenuctana B 2015r. ¢ 9.5% po 8.5%. O6 atom roBopuTca B
nocnegHemM SKOHOMMYECKOM MpOorHose, onybrukoBaHHOM 5 HoA6pS
EBponencknm 6aHKOM PEKOHCTPYKLUMM U Pa3BUTUS.

PaHee MB® Takke noHusunn nporHosel pocta BBIT TypkmeHucTaHa oo
8.5%.

OCHOBHbIMW MpPUYMHAMM  CHWKEHUS1 nporHosa B pfokrnage EBPP
OTMEeYalTCs HU3KMEe LeHbl Ha HedTb W ras, a Takke 3amenrieHue
TEeMNOB 3KOHOMMYECKOr0 pOCTa TOProBbIX NapTHEPOB TypKMeHUCTaHa.
Mo nporHoszam EBPP, B 2016r. SKOHOMWYECKMIA POCT OCTaAHETCs Ha
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Y30ekucrtaH

EBPP noebicus npo2HoO3 pocma
BBI1 Y36ekucmaHa e 20152. ¢
7% 0o 7.5%

ABP u Bb coemecmHo ¢
eslacmsamu Y3bekucmaHa
2omoesim npoekmai Ha $12
mnpo

B 3 keapmane Y36ekucmaH
npuenek 35 egpaHmoe Ha $72.4
MJTH

ypoBHe 8.5% npu nopgepxke [N  (npamble MWHOCTpaHHbIE
nHBeCTMUMKM) B JobbiBaloliMe W HecCblpbeBble CEKTopa, a Takke
BHYTPEHHUX UHBECTULMIA B CEKTOP HEOBWXMMOCTW.

Kak oTmevaeTcs, B goknage, MHBeCTUUMM B TypKMEHUCTaH MoryT ObiTb
yBenuMyeHbl Ha dooHe peanu3aumm npoekTa rasonposoga TAlA
KOTopbIn Ha4yHeTcsa B KoHue 2015 roga.

KommeHTapumn: — Sputnik — EBponenckun 6aHK PEKOHCTPYKLUN W
pa3sutna (EBPP) noebicun nporHo3 pocta BBI1 Y3b6ekucraHa Ha
2015r. po 7.5%, c pocta Ha 7%, KOTOpbIN NPOrHO3MpPOBarncsa B mae
aTOro roga, crnepyet U3 maTepmanoB GaHka.

OkcnepTbl EBPP coxpaHunu nporHo3 pocta 3KOHOMUKN Y30ekuctaHa B
2016r. Ha ypoBHe 7.2%. Poct BBI1 Y36bekuctaHa B 2014r. coctasun
8.1%.

YpoBeHb MHMpNAUMM B Y3beknctaHe BblpacTeT ¢ 8.4% B 2014r. go
8.8% B 2015r., oxknpaeTt 6aHK.

EBEPP otmevaeT, 4To cutyauma B Poccmm noBnusieT Ha 3KOHOMUYECKYHO
cuTyaumio B Y3bekuctaHe, Tak kak OObem LEeHEeXHbIX NepeBonoB U3
Poccun B Y36eknctaH cokpatutca. Cneumanuctbl 6GaHka oTMevator,
4TO 0O6bEM TOProBnM Y3bGekncraHa C TakMM OCHOBHbBIMW TOProBbIMU
napTHepamu, kak Poccus, Kutam n KasaxcraH, Takke CHU3NTCS.

KommeHTapuu: — Sputnik — Asuatckun 6aHk passutua (ABP) un
BcemupHbii 6aHk (BB) nnanupytotr B 2016-2020rr. peanusoBaTb
COBMECTHO C MpaBUTENbCTBOM Y30eKuctaHa MpOeKTbl Ha 00Lyto
cymmy 6onee $12 mnpa 3asBun NepBbI 3aMeCTUTENb MpeMbep-
MUHUCTPA, MUHUCTP (brMHaHCOB pecnybnukm Pyctam A3nmoB, BbiCTynas
Ha MexayHapo4HOM MHBECTULIMOHHOM hopyme.

Mo ero cnosam, B HacToslllee BpeMs 3aBepluaeTcs MOAroToBka W
yTBEPXOEHNE HOBbIX CTpaTerni COTPyAHMYEeCTBa Ha crnegylowun
NATUNETHUIN CPOK 0bLLENn cToMMocTbio 6onee $12 mnpa.

"MopThenb HaWMX COBMECTHbLIX TMPOEKTOB YCTOMYMBO pacTerT.
MoaepHu3auuio n CTpYKTypHble Npeobpa3oBaHns Mbl OCYLLECTBSEM B
TECHOM  COTpPYAHMYECTBE C  MeXayHapoAHbiMM  (OUMHAHCOBLIMU
NHCTUTYTaMn", — oTmMeTun A3MMOB.

Mo paHHbIM y36EKCKOW CTOPOHbI, HAa CEroaHAWHMMA AeHb nopTdernb
COBMECTHbIX NPoekToB B Y3bekncraHe ¢ yyactnem ABP coctasun $13

mnpa, ¢ BB — $6 mnpg B obnactu npuBatM3auuu, pasBUTUS
MHaAHCOBOrO  CeKkTopa, MOLEPHM3aLUMM  CENbCKOrO  XO35MCTBA,
3NEKTPOSHEPTETUKN, NHPPaCTPyKTYpBbI, 34paBOOXPaAHEHNS,
obpasoBaHus.

PaHee AsumoB coobwmn, yto Ysbekuctan B 2015-2019rr. HamepeH
peanu3oBaTb MPOEKTbl B MPOMbILUIIEHHOM CEKTOPE SKOHOMUKUA U
TPaHCNOPTHOM MH(ppacTpykType obLuen ctommocTbio 6onee $51 mnpa.

KommeHTapuu: — UzReport — VY3bekuctaH B 3 kBapTtane 2015r.
npuenek 35 rpaHToB Ha o6y cymmy $72.4 mnH. O6 aTom coobiaeT
npecc-cnyx6a MuHucTepctBa dpuHaHCOB Y3bekncTtaHa.

B yacTtHoCcTH, B chepy obpaszoBaHns NpuBrie4eHo 9 rpaHTOB Ha CyMMY
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YKpauHa

rocdone YkpauHbl 8 ceHmMsi6pe
ebIpoc Ha 0.16% - MuHghuH

LeHb! npou3zsodumernel 8
YKkpauHe 8 oKmsibpe ynasnu Ha
2.4% — Noccmam

FNoccmam YkpauHbl 8 okmsibpe
3aghukcupoean degpnsiyuro 1.3%
U3-3a KOPPEKMUPOBKU UeH Ha
eas

EBPP yxydwun npo2Ho3 cnada
BBI1 YkpauHbi 8 20152. do 11.5%
u e2o pocma 8 20162. do 2%

$26.7 wmnH. B cdepy 3gpaBooxpaHeHuss YsbekuctaHa Obino
npueneyeHo 10 rpaHToB Ha cymmy $21.6 MiH.

Ha passutne 9KOHOMMKM, dhnHaHCOBOrO pblHKa n
npeanpvHUMaTenbCTBa NPUBMEYEHO 2 rpaHTa Ha cymmy $11.9 mnH.
[Ba rpaHTa Ha 06wy cymmy $7.4 MnH. GbinM nNpUBREYeHbl ONns
TEXHUYECKOrO OCHALLEHMS1 MNPaBOOXPAHUTENbHbIX U  TaMOXEHHbIX
opraHoB Y3b6ekucrtaHa.

KommeHTapum: — Interfax — cOBOKYMHbIN NPSIMON 1 rapaHTUPOBAHHbLIN
rocyagapcTBeHHbI gonr YKpauvHbl B ceHTabpe 2015r. novtm He
nsmenuncsa u coctrasun $70.61 mnpa npotue $70.56 mnpa Ha koHel,
aBrycta. Kak coobuijaetca Ha camte MwuHucTepctBa pmHaHcoB, B
rPMBHEBOM BbIpaXKeHUn pocT rocgornra coctasun 1.76% - ao 1.52 TpnH
rpH. BeOoomMcTBO YTOYHSAET, 4YTO CYyMMapHbIA BHELWIHWA JOMr 3a
npoLunbiin Mecal, Bbipoc Ha 0.85%, unu Ha $0.39 mnpa, - oo $46.48
Mnpg. C Havana roga COBOKYMHbIA MPSAMOW U FrapaHTUPOBAHHbIN
rocyaapCTBEHHbIV AOMr B AONNApOBOM 3KBMBaneHTe Bo3poc Ha $859.3
MIIH, B rpyBHeBOM — Ha 420.545 mnpp, rpH.

KommeHTapuun: — Interfax — UeHbl B MNPOMBbILLINEHHOCTN YKpauHbl B
oktabpe 2015r. ynann Ha 2.4% nocne pocta Ha 2% B ceHTA6pe u
CHwKeHua Ha 0.2% B aBrycte, coobwmna ocygapctBeHHasa cnyxba
cratuctukn (Focctat). B rogoBOM M3MepeHun pocT ONTOBbIX LEH
npogomkmnn 3ameansatbcsa: Ao 30.2% c 32.5% no utoram ceHTs0ps,
33% — no utoram aerycta, 37% — no ntoram uons, 37,9% - no utoram
noHs, 42% — no utoram mas, 48,6% — no utoram anpensd. B uenom 3a
pecatb mecdaueB 2015 roga LeHbl B NPOMbILLSIEHHOCTU YBENNYUITUCH
Ha 24.9%.

KommeHTapuu: — Interfax — ce3oHHOe AByKpaTHOE CHWXEHME LIEH Ha
NPUPOAHLIA ra3 B pamMKax MNPUMEHAEMON B OTOMUTESNbHbIA CE30H
coumanbHOM HOPMbI ero NoTpebneHns NpuBeNo B OKTAOpe k cpeaHemy
CHWKEHUIO €ro CTOMMOCTM Ans HaceneHus Ha 32.6% u gednaunm B
1.3% nocne nHpnaumm 2.3% B ceHTabpe, cooblumn MocyaapCTBEHHbIN
KOMUTET CTaTUCTUKMN.

"B 10 e Bpems Ha 49.1% noBbicMnucb Tapudbl Ha oTtonrneHue. B
uenom (c ygelwesneHnem rasa - N®P) aTo NpuBeno K CHUXEHUIO LieH
(TapudoB) Ha xunbe, BOAY, INEKTPOIHEPruo, ras u gpyrue Bubl
Tonnuea Ha 13.8%", - oTMe4aeT cTaTUCTUYecKoe BeJOMCTBO.
CornacHo ero AaHHbIM, UeHbl Ha MpoayKTbl NUTaHUA W
GesankoronbHble HanUTKN B OKTA6pe Bblipocnn Ha 1.1%, Ha ogexay u
0obyBb - Ha 3.6%. C Hayana roga uHdnAuma coctasuna 39.5%, a B
roooMm uamMepeHun 3amegnunack go 46.4% c¢ 51.9% no wutoram
CeHTAbpA.

KommeHTapuu: — Interfax — EBPP yxyawwun nporHo3 nageHus
yKpaunHckomn akoHomukn B 2015r. oo 11.5% c ypoBHs B 9%, Ha KOTOPOM
OH OLeHMBar ero B MKOHe 3TOro roaa.

"CyLLecTBYeT OCTOPOXHas Hagexpaa, YTO SKOHOMMKa AOCTUrna gHa B
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cepeguHe 2015, n obbembl MNpPoOM3BOACTBA CTAOUNIM3MPYIOTCA BO
BTOPOW MOSIOBMHE roa B YCMNOBUSIX MECTHbIX U PErMOHarbHbIX PUCKOB,
KOTOpble€ OCTalTCH CyLWECTBEHHbIMKU", — rOBOPUTCA B OOHOBNEHHOM
nporHo3e GaHka B 4yeTBepr. CornacHo emy, OLeHKa pocTa BarioBOro
BHYTPEHHero npogykta YkpavHbl B 2016r. yxyaweHa ¢ 3% A0 2%.
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lNocypapcrea-yyacTHMKKW EABP Apmenna bBenapyck Hasawctan Helpreiacrad Poccua TagHuEncTan
MokazaTens | nonyrogue 2015r.

PocT BBN (%, | noayrogue 2015r K | noayroguio 2014r) 51 =" -3,3 = 17 73 -35 * 6,4
PoCT npoMBIWLASHHOrD Npov3eoacTea (%, | noayrogue 2015r K | noayrogue 2014r) 51 -4 0.6 236 -4.8 142
POCT NpogyKLUHK CENBCKOMD XO03ARCTEA (%, | noayrogue 20151 K | noayroguio 2014r) 145 2,7 3.0 2,4 1,6 6,9
PocT obbema rpyzonepeeo3ok (%, | noayrogue 2015r K | noayroguss 2014r) -15,3 -5,2 21 3,8 -3,4 18
MHBECTHLUMM B OCHOBHOW Kanutan (%, | noayrogue 20151 K | noayroguio 2014r) 0.6 -13,5 44 6.8 -7l 414
AkcnopT (mapg 5, | noayrogue 2015r) 0,7 13,5 241 0,7 1825 * 04
MmnopT (mapg 5, | noayrogue 2015r) 15 13,6 15,5 2,0 La0 = il
Canego Terywero c4eTa (B % K BBI, | noayrogue 2015r) -0,2 ==* -6,7 - 02 =* L 79 = -80
OBMEHHBIR KYPC, HALMOHAABHEA BANOTa K goanapy CLUA (cpeaqui 3a | noayrogue 2015r) 476,9 146820 1B5,3 60,7 574 58
WMugnauua, MNLU (%, vioHe 20157 & vwioH 2014r) 55 13,2 3,9 4.6 15,5 55
PocT geHesHol maccel, M2 (%, MioHe 20151 K wioH 2014r) 6,3 13,2 -12,2 05 6,8 55
30N0TOBANOTHEIE PE3ISpEDl (B MECALLEX HMNOPTa TOBAPOE, HIoHE 2015r) 51 14 78 3.7 174 = 12
MpodHuHT / oeduUnT rocyLaporeeHtoro Giog#eTta (B % k BB, | noayrogue 2015r) 1 -2,3 3,9 = 0,4 21 -26 ¢ 3,7
POCT KpegMTOBaHKA 3KOHOMKHKEY BaHkamMu (32, WoHB 20151 K WO 2004r) : 10,4 274 -11,9 32,8 14,2 26,4
MoKa3aTenb KIYECTEE AKTHEOE D3HKOBCHOW CHCTEMBI, HepaloTawre KpeauTsl [ KpeauTel (%, Wwode 2015r) : a0 6,4 #==* 228 5,2 82 282
MoKazaTeNt 34EKESTHOCTH KBNHTENE GAHKOBCHONA CHCTEMEI, KBNHTaA [ aHTHEL (%, HHOHE 2015r) 15,4 17,4 ==== 14,4 209 129 11,3

METOMHMEN: HEUHOHANEBHBIS BELOMITES

Mpumeyarua:

‘B Benapyoy, Kasaxcrade, POCCHM YKE3aH NpOSHLHTS 0e¢HUHT KOHCONHOHPOBaHHOTO GrogmeTa B % k BBN
B Benapyck v PoCcM yHa3aH ofbem KpegMToE GEHKOBCKOTD CekTopa; B Ta0#HKHCTEHE YHa3aH DOBEM HPELHTOE KPS OHTHEIX DpTaHHEa LM
‘B BenapycH W POCCHK yRa3ad ofbem 0eno3WToB B DaHKOBCKOM CEKTOpE

* B HasaxcTaHe ykasaHbl 3aiMbl C NPOCOOYEHHOR 3800MHEHHOCTEIO CBRIWeE 30 gHei

* - DUEHKE HELHOHANEHbIX BEAOMITE

** - nokaiartens 3a 2014 rog

#%** - | kpaptan 2015r.

== - 2 keaptan 2015r. k 2 keapTany 2014r.

#*== - nekabpe 2014 roga
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MpumeuaHue: Hactoawmit gaiasKecT NoArotoaeH AHaiUTUYECKMM ynpasaeHnem (AY) EBpasuiickoro 6aHka pa3sutus (EABP). Cosepskaluanca 3geck MHGOPMaLMaA 1 BbIBOAbI HE ABAAIOTCA peKoMeHaauuel 1
OCHOBaHbI Ha Ny6MYHON MHbOPMaLWK.



