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MAKPO3KOHOMWUYECKUN OAUOXKECT

HoBocTu rno6anbHOM 3KOHOMUKU

CLWA: nHpekcbl ISM (aHanorm PMI) onst npoMbILWIIIEHHOCT 1 cchepbl YCNYr CHU3UUCL MO UTOram
anpens B 6onbLuen, 4em 0Xunaanocb, CTeneHu, ykasbiBas Ha ocnabneHne akTMBHOCTM B akoHOMUKe. PocT
BBIl 3a | kBaptan coctasBun 2.5% K npegbigywiemy ksaprtany (B rogoBoMm macwrtabe) ¢ yyeTom
CE30HHOCTW, npu MeamaHHom nporHo3e 3.1%. OOHOBPEMEHHO, KONIMYecTBO paboumx MecT
NPOAEMOHCTPMPOBANO 3HaYUTENbHbIA, OOMbLIMIA, YEM OXMAanocCb, POCT, YBENUYMBLUMCH 3a MNPOLUSbIA
Mecsl 3a 165 Thicad. CtaBka 6e3paboTuubl cHu3mnacb ¢ 7.6% 0o 7.5%. Takke, no utoram anpens
3HaAYMTENbHO BbIPOC MHAEKC NOTPEbUTENbLCKON YyBepeHHOCTH no Bepcum Conference Board.

Mo mntoram 3acepaHud, coctosiBweroca 30 anpens — 1 magd, pykoBoactso depepanbHon PesepBHOMU
Cuctembl (PPC) coxpaHuno 6e3 M3MeHEeHMI CBOK MOMUTUKY, 3asBMB O FOTOBHOCTU YBENMUYUTbL WU
CHM3UTb 00BbEMbI CKYMKM LONroBbIX 0653aTENLCTB B pamMKax AENCTBYOLLEN NPOrpaMmMbl «KONIMYECTBEHHOIO
CMSIrYeHnsi» B 3aBUCMMOCTM OT Pa3BUTUSA CUTYaLIMM SKOHOMMKWN.

EBpona: nHgekcbl PMI Ons NpoMbIWEeHHOCTU U cdepbl YCRyr B CTpaHax eBpPO30Hbl 3a anpesb
oKasanucb GnaronpusiTHee npeaBapuUTENbHbIX OLEHOK, XOTSl MO-MPEeXHEeMy YKasblBaloT Ha cnag B
9KOHOMUMKe pervoHa. OOHOBpPeMeHHO, psa nokasaTenen B [epmaHum, Takne kak pocT NPousBoACcTBa U
3aKa3oB B NPOMbILIIEHHOCTU 3a MapT, MHOEKC NOoTpebuTenLckon yBepeHHocTH no Bepcum GfK 3a
Mal, 3aMeTHO MPEB3OLLNM OXMaaHUSA GONbLUMHCTBA 3KCMEPTOB.

Mo wToram 3acegaHusi, cocTosBllerocs 2 Mas, pykoBoacTtBo EBponenckoro LieHTpanbHoro BaHka
(ELUB) npuHANo pelueHne NOHM3UTbL OCHOBHYHK MNpOLEeHTHYl ctaBky Ha 0.25%. B xoge npecc-
KOH(pepeHuun, nocrne obHapoOoBaHUA 3TOro pelweHus, rmaea ELIE Odparn He vcknoumn ganbHenLero
ocnabneHnss OEHEXHOW MNONUTUMKKX, BMMAOTb O MNPUMEHEHMS OTPULATENbHbIX MPOLEHTHBIX CTaBOK K
penosutam 6aHkoB B ELIB.

A3una: mHaekcbl PMI ana npombiwneHHocTn n cdepbl yenyr B Kutae (kak oduumanbHble, Tak U Mo
Bepcun HSBC) cHM3UNUCb NO MTOoram anperns 3HaynTenbHee, YeM OXxmaano 60nbLWMHCTBO 3KOHOMUCTOB.

PykoBoactBo BbaHka AnoHuu coxpaHuno 6e3 M3MEHEHUN CBOK [AEHEeXHYH MOMnUTUKY Mo utoram
3acefaHus, coctosBluerocs 26 anpens. CornacHo 3asBreHunto, caenaHHoMy B Xxoe Mpecc-KoHgepeHLmm
nocne obHapo4OBaHUA 3TOrO peLleHus, rnaBa AMOHCKOro ueHTpanbHoro 6aHka Kypoga oxupaet, 4To
NHPNALMA JOCTUTHET LeneBoro ypoBHA 2.5% B 2015 rogy noa BAvMsHUEM NPEeAnpPUHATON MOHETapHbIMU
BMacTaAMU MaclTabHON NPorpaMMbl «KONTIMHYECTBEHHOTO CMSATYEHMUSY.

ToBapHble PbIHKW: LIEHbl Ha Cbipb€ YaCTUYHO BOCCTAHOBWUIUCL MOCMe NageHusd, MMEBLLErO0 MecTo B
cepeanHe anpens, nog BIIUSHUEM OXUAAHWUM MSTKOM LEHEXHOW MOSIMTUKA CO CTOPOHbl KPYMHEMLLMX
LeHTpanbHbiXx 6aHkoB. HedTb Takke Bblpocna B LEHe B paMKkax 3TOro ABWXKEHWUS, HECMOTPSA Ha

Mpumeuanume: HactoAwmin galiayKecTt noarotosneH AHanUTUYeckum ynpasneHviem (AY) Espasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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NOHWXatllee OaBfeHne, CBA3aHHOEe C MOCTYNNeHneM MHgopMauum o pocte A06bIMM U HAKOMNMEHHbIX
3anacoB 370ro cbipbsi B CLUA.

MexayHapogHble ueHbl Ha HedTb U 3010TO

LleHbl Ha HedhTb MO uToram ToproB 7 masa 2013 roga: - 1600
odumumnanbHble LieHbl HETAHbIX dblovepcos - 1550
onwxanwero Mecdua NOCTaBKM CcOCTaBuMNM B - 1500

- l\/-———\
1450

JloHgoHe Ha Inter Continental Exchange Futures
Europe — Brent — $104.40 (+4.1% no cpaBHeHuo C 23

anpens) 3a 6Gappenb; B Hbto-Mopke Ha New York - 1350
Mercantile Exchange - Light Sweet Crude Oil — 80 ] 1300
$95.62 (+7.2% no cpaBHeHuio ¢ 23 anpens) 3a 10anp  15amp  20amp  2>amp  30anp > mai

COMEX Gold

Gapperns. —— NYMX WTI Crude ICE Brent Crude

UcmouHuk: Bloomberg
LleHbl Ha 3onoTto no utoram ToproB 7 mada 2013

roga: odvumanbHas LeHa (bloYepcoB Ha 3050TO Grvbkaiiero Mecsua noctaeBku B Hblo-Mopke Ha
COMEX coctaeuna $1448.8 3a yHuuto (+2.9% no cpaBHeHuto ¢ 23 anpens).

KoHcmaHmuH ®édopos, Omdesn cmpaHo8020 aHanu3sa AY

Mpumeuanume: HactoAwmin galiayKecTt noarotosneH AHanUTUYeckum ynpasneHviem (AY) Espasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HOBOCTU B rOCYOAPCTBAX-YYACTHUKAX EABP

ApmMeHus

> Mpodmumt Grogxketa ApmeHun B nepsom kBaptane 2013 roga coctaBun 25.1 mnpa opamos.
BMECTO 3annaHupoBaHHoro geduumnta B 7.5 mnpg apamoB. O6 aTom Ha npecc-koHdepeHuun 29
anpensi coobLUus 3aMecTuTenb MUHUCTPA (OMHAHCOB, rMaBHbIN Ka3Havyen AToM [DKkHamKyrassH.

» [Ooxoabl 6rogxeTa coctaBunu 231.3 mnpa apamos, 4To Ha 0.3% Bbllle KBapTanbHOro nnaHa. B
OCHOBHOM (Ha 95.1%) goxoabl cchOpMUPOBaHbI 3@ CHET HANOroBbIX NOCTYMIEHNNA.

» Pacxopbl coctaBunu B nepBoM kBapTane atoro roga 206.1 mnpa gpamos, 4To Ha 11.2% MeHbLue
KBapTanbHOro nrnaHa. 3aMMUHUCTPA 3aBepwur, YTO BCE 3anpochl HA pacxoAbl, KOTOPbIE NOCTYNUN B
MWHMUH, GbINK BbINOMHEHBI.

» [naea apmsHckon muccun MB® Mapk XopToH oTMeTun, YTo nporpamma MB®, ctaptoBaBLias B
noHe 2010-oro roga, 3aBepwmtcsa B ceHTAOpe 2013 roga, U ee MNOMOXUTENbHbIE pesyrbTaThbl
nocnyxaT NPOYHON OCHOBOW A1 NEPEroBOPOB O Havare HOBOW NPOrpaMmbl.
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KommeHTapuu:

Mo ntoram nepsoro kBaptana 2013 roga 6narogapsi COXpaHEHUIO BbICOKOTO pOCTa 3KOHOMMKK (MokasaTerb
9KOHOMMWYECKUI aKTMBHOCTWU BbIPOC Ha 8.1%) u yny4dlweHuio HanoroBoro agMMHUCTPUPOBaHUSA LAOXOAb
LeHTpanbHoro npasutensctBa PA, coctaBnswowme Ha 97% p[oxogbl rocygapCTBeHHOro 6GrookeTa,
BblpoCcnn Ha 24% B rogoBOM BblpaxeHun. Pacxogbl counanbHO-OpPUEHTUPOBAHHOMO GrogkeTa BblIpOCHM
6onee ckpoMHbiM Temnom B 11.4%. B pesynbTaTe, rocygapCTBEHHbIN OlomxKeT Obifl cBeAeH ¢ NpodomuUmnTOM
B 25.1 mnpg. gpam (BnepBble nocne | keaptana 2008). lNMoTeHumanebHoe 3amenrneHve pocta BBl u
CHWKEHMe SKCMOPTHbIX LeH no utoram 2013 roga ckaXeTcs Ha SKCMOPTOOPUEHTUPYEMbLIX OTpacnsax
NMPOMbILUNIEHHOCTU, Ha AKCMOPTHBLIX U bUCKanbHbIX goxogax. C y4eToM NpUHATbIX 0693aTenbCTB B pamMKax
nporpammbl coTpygHuyectBa ¢ MB® un 3avHTepecoBaHHOCTM npaBuTensctBa PA B NpogormxkeHuu
COTpyOHMYEeCTBa, NpaBUTENbLCTBO OydeT npogorkartb peanu3oBbiBaTb Mepbl, HanpasBfieHHble Ha
ynyJylweHne aaMUHUCTPUPOBAHWUS HAmNoOroB, Ha COKpalweHwe W onTuMmmsaumio  pacxogos. [lpwu
HeobxoanMoCTK, nepepacnpeneneHne pacxogos byaeT NpomM3BOANTLCS B MOSb3y COLMaribHbIX PaCXO40B U
pacxofoB C MO3UTUBHBIM MYMbTUMNMKATUBHLIM 3ddpekTom. [dedununt Brompketa He AOMKeH NPeBbICUTb
3annaHunpoBaHHble Ha 2013 rog 2.6% BBIT.

ApmaH AxyHbaes, Omdesn cmpaHogoe0 aHanuda AY

Mpumeuanume: HactoAwmin galiayKecTt noarotosneH AHanUTUYeckum ynpasneHviem (AY) Espasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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benapycb

» Tlo wutoram wmapTa, AeduUUUT BHEWHeNn TOproBnM ToBapamum coctasun $157.5 wmnH.

CooTBeTcTBYOLMI NOKa3aTenb 3a | keapTan coctaBun $564.2 mMnH.

PocT nHaekca notped6utenbckux ueH (UML) 3a anpenb coctasun 0.5%. 3a nepuog, npLuegwnm c
Hauvana 2013-ro, UL yBenuuuncsa Ha 5.9%.

BanaHc BHelLUHel TOProBnun ToBapamm, PocT nHpgekca notpebuTenbCKUX LeH
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UemoyHuk: Bericmam

KommeHTapuu:

B TeyeHune | kBapTana, oeduUMT BHELUHEN TOProBnn ToBapamu konebdancs B panoHe $100-200 mrH B

mecsl. OCeHblo, C CE30HHbLIM yBeJrim4eHnemMm umnmnopTta 3Hepr0H00|/|Tene|71, MOXHO OXuaaTb yxXyalleHud
9TOro nokasartens.

Mexay Tem, nHpnaums 3ameTHO cHuamnnacb no utoram anpens: poct WML okasanca Huxke 1% B mecsu,

BrepBble ¢ Hos6ps 2010-ro. Ecnu 3amegneHve pocta LeH OKaXeTCHd YCTOMYMBLIM, OHO ByaeT o3HavaTtb
OLLYTUMOE yNy4yLllEeHNEe SKOHOMNYECKON CUTyauun B CTpaHe.

KoHcmaHmuH ®édopos, Omden cmpaHogo20 aHanu3da AY

Mpumeuanume: HactoAwmin galiayKecTt noarotosneH AHanUTUYeckum ynpasneHviem (AY) Espasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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KasaxcTaH

» CornacHo nocnegHnUM CTaTUCTMYECKMM AaHHbIM  MwuHucTepctBa @PuHaHcoB PK, poxoabl
KOHCONMAMpoBaHHOro GroaxeTa coctasunm 1 804 mnpa. TeHre Ha 1 mapTa 2013 roga.

» Pacxogbl KOHCONUMAMpPOBaHHOIO GromkeTa coctaBunmn 928.9 mnpa. TeHre Ha 1 mapTa 2013 roga.
» TMpodnumnt KOHCONMMAUPOBAHHOIO GlomKeTa coctaBmn 874.7 mnpa. TeHre Ha 1 mapTta 2013 roga.

» B KasaxctaHe B nepBom kBapTtane 2013 roga oTcTaBaHMe WCMNOSIHEHUSA pecnybnmnkaHcKoro
OtomkeTa OT nNnaHa coctaBuno 162 Mnpa TeHre.

» [lpaButenbctBo KasaxctaHa B Mae 2013 roga BHeceT B MNapfilaMeHT YTOYHEHUsA B
pecny6nukaHckumn 6rompkeT 2013 roga, coobmn npembep-muHUCTP KasaxctaHa Cepuk AXmMeToB.

» [paButenbctBo KasaxctaHa nnaHupyeT CHM3UTb AOXOAHYH 4YacTb Oropkerta Ha nopsigka 495
MIpA. TeHre u3-3a HebGnaronpusTHOW LEHOBOW KOHBLIOHKTYPblI Ha 3KCMOpPTUPYyeMble pecnybrimkon
TOBapbl, cO0OLWLMN NpemMbep-MnHNCTP Cepunk AXMETOB.

Moka3aTenu KOHCONMANPOBaAHHOrO GOMAXKeTa Moka3aTenu rocynapcTBeHHOro bromxerta
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KommeHTapuu:

HecmoTps Ha ynydweHue nokasatenen B nepsBble ABa mecsua 2013 roga B rogoBOM BbIpaXKeHUMU, B
KaszaxctaHe Habniogaetca oTcTaBaHMe MCMONHeHus pecnybnukaHckoro Owogxketa. C y4eTOM CHUXKEHWUS
LUeH Ha HedTb, NOSABMEHNA MPU3HAKOB OCrabneHns BHYTPEHHEro crnpoca v 3amMenneHus TEMMOoB pocTa
BBI1, npaBuTenbLCTBO [OMycKaeT BO3MOXHOCTb COKpaLeHMs OOXOOO0B roCygapCTBEHHOro OrmkeTa no
ntoram 2013 roga (cornacHo oduumnanbHbiM 3asiBreHMss Ha 495 mnpa. Tedre). Ons obecneyeHus
3annaHNpoBaHHbIX TEMMOB pPOCTA W  CHWXKEHUS HEraTMBHOMO BIRUSIHUSI BHELUHMX PUCKOB  Ha
rocyfapcTBeHHble (PMHAHCHI MPaBUTENLCTBO NpeaycMaTpuBaeT NepecMoTpeTb AOXOAHY YacTb OloaxeTa,
oNTUMM3MPOBATL (MyTeM nepepacnpeneneHns B nosb3y colmarnbHbIX PAacXOAOB) M COKpaTUTb pacxoabl (B
nepBylo ovepenb Ha CYMMY HEOCBOEHHbIX cpeacTts). O4HOBPEMEHHO NPaBUTENBCTBO peanu3yeT Mepbl Mo
yBenumyeHnto 3EEKTUBHOCTN HANOroBOro agMUWHUCTPUPOBAHUSA U NbITAETCS HAWTW LONOSIHUTENbHbIE
MCTOYHMKM foXoAoB (noBbiweHue ctaBkn AT Ha coipyto HedbTb ¢ $40 go $60). B cnyyae e KpUTUYHOro
COKpalleHus1 OOoXo4oB W 3amenneHma pocta BBI1, npaeBuTenbCTBO pacnonaraet OOMOfHUTENbHOM
BO3MOXXHOCTbIO McMnonb3oBaHus cpencte HOPK 4vepes BbiaeneHust ueneeoro tpaHcdeprta. B uenom no
ntoram 2013 roga corfacHO Hawum oOueHkaM [eduuMT FoCydapCTBEHHOro OrogKeTa He LOSKeH
npesbicuTb 3% 1 OCcTaeTcs ynpasBnsieMblIM.

ApmaH AxyHbaes, Omden cmpaHo8020 aHanusa AY

Mpumeuanume: HactoAwmin galiayKecTt noarotosneH AHanUTUYeckum ynpasneHviem (AY) Espasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Kbiprbi3cTaH

» [lo npegsaputenbHbiM gaHHbIM MuHucTtepcTBa dmHaHcoB KP, 3a | kBaptan 2013 roga canbgo
rocyaapcTBeHHOro 6raKeTa CrioXunoch ¢ npoduumMTom B pasmepe 5.2% ot BBIT.

FocypnapcTBeHHbIN 6roaxkeT: 3a | kBapTan (B % ot BBI)
[ [Mpoyue pacxogbl
roc6romkera

B Pacxofbl Ha cousalluTy

I Pacxofbl Ha
3KOHOMUYECKME
BOMpPOCHI

S Pacxogbl Ha
o6pasoBaHue,
34paBoOOXpaHeHne,

@'a?ﬂ’g ?ocGrop,x(eTa

Joxoabl rocbroaxera

1kB 2013

UemoyHuk: M® KP
KommeHTapuu:

WTorn nepBoro kBapTana TekyLlero roga ykasblBatoT Ha BOCCTAHOBIIEHME B pearibHOM CEKTOpPEe 3KOHOMUKM
(poct BBIM 3a nepebin kBaptan 2013 roga coctasun 7.6%). Ha doHe no3nTUBHOW OUHAMUKU canbAo
rocbrompkeTa crnoxunocb ¢ npoguuntom B 5.2% BBI1 (B | kBapTane 2012 roga — rocbogxeT Cnoxuncs c
neduumtom 1.8% BBI). Hoxogbl 6togpketa Bbipocnun Ha 24% 3a cyeT 6Bornee BbICOKMX CHOPOB
nogoxoaHoro Hanora n HOC. Pacxogbl roc6iomkeTta Bbipocnu Ha 0.5% B HOMWHaNbHOM BblpaxeHun. B
npoueHTax ot BBI cokpalleHne npon3oLwwsno nNo BCEM KPYMHbIM CTaTbsiM PacxofoB, KpOME CoumanbHbIX
pacxodoB.

B Lenom, noaBep)KeHHOCTb 3KOHOMMKW LLIOKaM OTpaXKaeTCs Ha BONaTUIbHOCTWN rocOrogkeTa, a OTCyTCTBUE

YeTKMX MEeXaHU3MOB 4115 NPOTUBOAENCTBUS STUM LLOKaM, HEraTUBHO OTpPaXKaeTCsl Kak Ha YCTOMYMBOCTU U
cbanaHCcMpOBaHHOCTM HANOroBo-60KETHOM NOMUTUKKU, TaK U Ha Mpouecce NPOrHO3MPOBaHUA AOXOAHOM
yacTu 6rogxeTa. B gaHHbI MOMEHT B npaBuTenbCcTBe 06CYyXXAaeTcs BONPOC Co3aaHns pe3epBHOro oHaa,
KOTopbI ByaeT akkymMynupoBaTb [OOMOSNHUTENbHbIE (DUHAHCOBbIE pecypCbl B BUAE PerynsipHbixX
otuucneHun (B pasmepe 0.1%) ua OrogxeTa, oTumcrneHus npubbin HBKP, a Takke noctynneHui ot
pa3sMeLleHnst cCBOOOAHbIX CpeacTB OoaKeTa.

Onbeupa KypmaHanuesa, Omoden cmpaHogo2o aHanusa AY

Mpumeuanume: HactoAwmin galiayKecTt noarotosneH AHanUTUYeckum ynpasneHviem (AY) Espasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Poccus

» [lo ntoram anpens, uHpgekc notpedutenbckux ueH (UML) ysennuunca Ha 0.5% no cpaBHeHUto C
mapTom. Poct UML, oTHocuTenbHO anpens 2012 roga coctasun 7.2%.

» 3HauyeHve mHpgekca PMI gna npomblwneHHOCTU 3a anpenb coctaBurnio 50.6, MO CpaBHEHUO C
50.8 3a mapT. Anpenbckoe 3Ha4YeHWe aHarnorM4Horo nHaekca ans cdepol yenyr cocrasmno 53.0,
no cpaBHeHUIO C 54.6 B mapTe. 3Ha4YeHne KOMMNO3UTHOro nHaekca PMI cHuaunock o 52.4 ¢ 53.4
B MapTe.

» [paBuTenbCcTBO BHECNO B [[0OCyaapcTBEHHYO [lyMy 3aKOHONPOEKT O KOPPEKTUPOBKe GrogxkeTa Ha
2013 roa, npegycmaTpuBalOLMA  UCMNOSMb30BaHME 4YacTu HedpTerasoBbIX AOXOAOB 4SS
puHaHcupoBaHus GrogxeTHoro geduunta (Takum ob6pasomM KOMNeHcupyeTcs oTCTaBaHMe AOX0A0B
OT npuBaTU3aLMM OT 3annaHWpoBaHHbIX B OomxkeTe nokasartenen). KoppekTupoBka Takke
npegnonaraeT nNepecMoTp NPOrHO3HOM LeHbl Ha HedTb ¢ $97 po $105 gonnapoe 3a Gappernb.
MomMuMOo 3TOro NpaBUTENBCTBO HAMEPEHO pa3briokupoBaTtb cpeacTea B pasmepe 200 mnpg pybnen,
3ape3epBUPOBaHHbIE B paMKax OrompKeTa Ha TeKylMh rog Ha crnydan BO3HUKHOBEHUSI KPU3MCHOW
cuTyaumm B 9KOHOMUKE.

UHpekc noTpebutenbckux ueH (UML), Unpekcbl PMI
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UcmoyHuk: Poccmam UcemoyHuk: HSBC, Markit
KommeHTapuum:

WNHdnauus Heckonbko yckopunacb no wutoram anpens: WML yesenuumnca Ha 0.5% 3a mecdu, no
cpaBHeHuto ¢ 0.3% B mapTe. B uenom, mbl He BUAUM OLLYTUMbIX U3MEHEHUI B auHamuke LeH. ML pacteT
npumepHo Ha 0.1% B Hegento. o utoram roga, ero pocT, BEPOSATHO, OyAeT HaxoauTbCa B npegenax
uenesoro wuHTepsana baHka Poccun (5-6%). lNo-Bugmmomy, ueHTpanbHbii 6aHK cMoxeT ocnabuTb
NONIUTUKY, CHU3NB CTaBKy pedrMHaHCUpOBaHWs, No3gHeEE B Te4YeHMe roga.

KoppekTupoBka OlogkeTa, BHECEHHasi NpaBUTENbCTBOM B MapriaMeHT, AaeT BO3MOXHOCTb u3bexaTb
KpaiHe HEeCBOEBPEMEHHOr0 YXXEeCTOYeHUs1 (OUCKaribHOM MOMUTUKM B YCIOBUSIX, KOrAa YXy4LUMBLUAACS
9KOHOMMYECKas CUTyauusi U HedononyYyeHne AOXOAOB OT MpuBaTU3auuMy NMpUBEnn K TOMY, YTO OOXOAbI
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OlogkeTa okasanucb Hwke 3anfaHupoBaHHbIX B Gromkete. KoppekTupoBka dopmanbHO He HapyllaeT
«OlompKETHOro npaBuna»: nocreaHee Mo3BoNsieT KOMMNEHCMPOBATb [0OX04bl OT MpuBaTM3auMn Tem
cnoco6om, KOTopbIi NpeanaraeT NpaBUTENbCTBO.

KoHcmaHmuH ®édopos, Omden cmpaHo8020 aHanusa AY
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TagXuKucrtaH

» T[lo onepatuBHbIM AaHHbIM  MwuHucTepcTBa uHaHcoe PT, obwun ob6beM AgoxomoB
rocyaapcTBeHHoro 6rogxketa 3a | kBaptan 2013 roga coctaBun 2.29 mnpg. comonu, unm 101,7 %
OT YTOYHEHHOrO nnaHa.

» [lo npegBapuTenbHbIM AdaHHbIM MuHucTepcTBa uHaHcoB PT, canbAo rocygapcTBeHHOro
6romkeTa 3a sHBapb - deBpanb 2013 roga coctaBuno 340.1 mnH. comonn, unn 102,9 % ot
YTOYHEHHOrO nriaHa.

FocypnapcTBeHHbIN GroaXeT: 3a AHBapb-hespansb (B % ot BBI1 3a | ksapTan)

0.025 - Mpouve pacxoabl
rocorgxeta

Pacxopabl Ha
coLCTpaxoBaHue u
3awuTy

0.02 -

Pacxopabl Ha cenbckoe
X03ANCTBO U
NPOMBILLNIEHHOCTb

0.015 1

Pacxo/ibl Ha 3HEPreTUKy 1
0.01 - TpaHcnopT

Pacxoabl Ha

0.005 - obpasoBaHue,
3 paBoOXpaHeHue,
KynbTypa

== Jloxo4bl rocbtoaxera

2012 2013

NemoyHuk: CmamazeHmemeo PT

KommeHTapuu: B TeueHme nepsbiX OBYX MECALEB TEKYLLEro roga pocT AOXOLOB OKasasncs HuKe pocTa
HomMuHanbHoro BBI1, a pacxoabl COKpaTMnnCh (COKpaLleHNe pacxogoB B OCHOBHOM MPOMCXOOMWIO 3a cYeT
HeJOMHAHCUPOBAHUSA KanuTamnbHbIX PACXO40B Ha AHEPreTUYECKYH 1 TPaHCMOPTHYIO MHpacTpykTypy). B
Lenom, cornacHo npuHatomy 3akoHy o GrogxeTte Ha 2013 roga rocyaapCTBEHHbIN BHOMKET OPUEHTUMPOBAH
Ha BbIBO CTpaHbl U3 KOMMYHMKALMOHHOM W30NAUMU, LOOCTUMXKEHME 3HEepreTM4eckonm He3aBUCUMOCTH,
obecrneyeHne NPoaOBOSNILCTBEHHOW ©€30MacHOCTU U couManbHON 3aLUMTbl HAaceneHnsa cTpaHbl. [lpyn aTom
pacxoabl 6rooKeTa onpeaeneHbl B pamkax LeneBoro nokasarensa aecduuuta 6rogxketa B 0.5% BBI.

Ha Tekywuin MOMEHT KOHCeHcyc-nporHo3 pocTta BBI1 npeackasbiBaeT Hebonbloe 3amenneHve B
akoHomuke Ha 2013 rog u coctaensieT 6%. OgHako, B cBA3n co BcTynneHnem B BTO nepen 3KOHOMUKOM
CTOAT 3adayn nNo pedopMUPOBaHUIO CTPYKTYPbl AOXOOO0B, KOTOPbIE MOryT cka3aTbCs Ha Gonee cnabbix
duckanbHbIX pesynbtatax. [Npy 3TOM Takke COXpaHATCS KBasuUCKanbHble PUCKU, CBS3aHHblE CO
cnabocTbi BAaHKOBCKOW CUCTEMbI 1 FOCNPeanpUaTUn, UMEIOLLMX 3a40SPKEHHOCTD MO Hanoram.

Anbeupa Kypmaranuesa, Omoden cmpaHog8020 aHanu3a AY

Mpumeuanume: HactoAwmin galiayKecTt noarotosneH AHanUTUYeckum ynpasneHviem (AY) Espasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HoBocTu permoHa

A3epbanpgxaH

B anpene uH¢pnsayus 6bina
Ha ypoeHe 0.4%

HeHexHasi 6a3a 3a mpemb
200a ynana Ha 4%

lMpou3zeodcmeo
npodykyuu e
azpoceKkmope 8bIpoC/Io Ha
4.4%

BanromHsbie pesepeni LUb
3a 4 Mecsiya ebIpocCsiu Ha
6.9% - do $12.5 mnpad

KommeHTapuu: - turaninfo.com — B anpene notpebutenbckue uUeHbl B
AzepbanmpxaHe Bblpocn Ha 0.4%. [lo paHHbIM  [ockomcTata, no
CpaBHEHMIO C MApPTOM NPOLOBOSIbCTBEHHbIE TOBapbl Nogopoxanu Ha 0.9%.
Kak 1 B npegbigyLlime mecsubl, LeHbl HA HEMPOAOBOIbCTBEHHLIE TOBApPbI U
yCnyrm ocTaBanuCb B CPedHEM Ha MNpexHem ypoBHE. AnbTepHaTMBHbIN
noacyeT uMHAEKca MOTPeOMTENbCKMX LEH C 3TOro roga CoO CTOPOHLI
HEMNpPaBUTENbCTBEHHLIX OpraHu3auunm He BegeTcs. OTU  MNOACYHETHI
BbISIBNSANM 0Oornee BbICOKME WHMNSALUMOHHbIE TeMnbl B A3epbangxaHe.
Hanpumep, no noacyetam OO6LlecTBeHHOro obbeanHeHus "LleHTp
3KOHOMUYeCKMX nccnegosaHnin', B 2012 rogy nHgnsauma coctasmna 9.9%,
Toraa Kak odouumanbHas nHpnauus 6oina oobasneHa Ha ypoeHe 1.1%.

KommeHTapuu: - oreanda.ru — [leHexxHas 6a3a B AsepbanaxkaHe B anpene
2013 roga ynana Ha 1% k mapty. CornacHo AaHHbIM LieHTpanbHoro 6aHka
AzepbangxaHa, k 1 masa 2013 rona aeHexHasa 6a3a coctasnsana 10094.2
MAH maHaToB npotuB 10195.1 mnH maHatoB Ha 1 anpens u 10515 mnH
mMaHaToB (abcontoTHeln pekopn) Ha 1 aHBaps 2013 roga. [deHexHasa 6asa
paBHsanacb 8275.4 mnH maHatoB Ha 1 gHBapsa 2012 roga n 6397.1 mnH
maHaTtoB Ha 1 aHuBapsa 2011 roga. B 2011 rogy geHexHas 6asa Bblpocna
Ha 29.4%, a B 2012 rogy eé poct coctasun 27.06%. B 2013 rogy eé
nageHune noka coctaBnsaet 4%.

KommeHTapumn: - Aszep-fipecc — 3a aHB-map 2013 roga obbem
NpOM3BOACTBA MNPOAYKUMM B CEKTOPE CESflbCKOro XO3SAMCTBa BbIPOC Ha
4.4%. Kak coobwwunmn B ockomcTtate, 3a siHB-map ObIO Npou3BedeHo
npogykumm Ha 528.9 mnH AZN (B (hakTnyeckmx LeHax), B TOM 4ucre B
chepe XMBOTHOBOACTBA pocT cocTtaBun 4.3%, pacteHmeBonctBa 6.5%.
OtmeTunm, 4to no utoram 2012 roga obbem NpoOM3BOACTBA MPOAYKUUN B
CEeKTope CenbCKoro Xo3sncTBa Bblpoc Ha 5.8%, ObINO npou3BedeHo
npogykumm Ha 4 mnH 763.7 mnH AZN. Mo wutoram 2011 roga obbem
Npov3BOACTBA MPOAYKLUMN B CEKTOpe CEerfbCKOro XO03AWCTBa BbIPOC Ha
16.6%, 6bInO0 npousBeneHoO Npoaykuum Ha 4 mnH 526.42 mnH AZN. TMo
utoram 2010 roga 6bi10 NponsBefeHO Cenbxo3 Npoaykumm Ha 3.87 MIH
AZN, uyTo Ha 1.9% npeBblwaeT nokasatensb 2009 roga.

KommeHTapun: - rianru — OdwmuymnanbHble BanioTHble  pe3epsbl,
Haxogswmeca B pacrnopsbkeHmn LleHTpobarka (LUB) AsepbangkaHa, 3a
SHB-anp TeKyLlero roga Bblpocnn Ha 6.9% n Ha 1 Mas cocTaBuM OKOMO
$12.5 mnpa, cnegyet n3 coobLieHus, pasMeLLeHHOro Ha odumumanbHOM
cante BegomMcTtBa B naTHUUY. O6bem geHexHom 6asbl LB Ha 1 masq
coctasun 6onee 10.094 mnpa maHaToB (6onee $12.8 mnpa No Tekywemy
Kypcy), 4To Ha 4% MeHbLle Mo CpaBHEHWIO C MokasaTernieMm Ha 1 dHBaps
roga, cnegyet u3 coobLieHuns.
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MonpoBa

Hau6aHk cHu3u npo2Ho3
UHgnayuu Ha 20132. ¢
4.1% Ao 3.8%.

Haub6aHk cHu3un
6a3ucHyro cmaeky
peguHaHcupoeaHusi

Hoxo0nbi
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KommeHTapuum: - rbc.ru — HauymoHanbHbin 6aHk Mongasum (HBM) cHuaun
nporHo3 nHonaumm Ha 2013r. Ha 0.3% - ¢ 4.1% po 3.8%. O6 atom Ha
npecc-koHdepeHunn B KuwmnHeBe coobwmn npe3ngeHt HBM [JopuH
[paryuany, npeacraBnisast BTOPOW B TEKyLLeM rogy otyeT no nHdnsumm. OH
oTmMeTun, 4yTo HaubaHk ymeHbLunn nporHo3 nHdpnsumm Ha 2014r. Ha 0.2%.
- ¢ 3.7% po 3.5%. Cnegyet oTmMeTuTb, 4YTO B peBpane c.r. HaubaHk
MongaBuu cHM3Mn nporHo3 wuHdnaumm Ha 2013r. ¢ 5.3% po 4.1%.
Mpe3ngeHT HaubaHka NogyYepKHys, YTO HbIHELUHWA NepecMoTp MPOrHo3a
nHpnaumm Ha 2013r. n 2014r. B CTOPOHY CHWXEHUA nokasatens Obin
obycnoeneH 6onee MeaneHHbIMM TemMnamu pocTta LUeH Ha HedpTb wu
NPUPOLHbINA ras, Yem OXMOanocb, CHUWKEHNEM OaBMEHUS CO CTOPOHbI LiEH
Ha MNPOAYKTbl MUTAHWUS WU pPernamMeHTUPOBaHHbIX LEeH, a Takke crnabbiMm
BHYTPEHHUM  cnpocom. [O.[paryuaHy oOTMeTWn, 4YTO  BO3MOXHbIe
AensLMOHHbIE PUCKM B CPEOHECPOYHbIN Nepuos UCXogaT M3 BAUSHUSA
BHELUHMX SKOHOMUYECKMX (haKTOPOB N BO3MOXHOrO yrrybneHus kpuauca B
eBpo3oHe. 1o ero cnosaMm, UHMNSAUMOHHbIE PUCKM MOTYT BO3HUKHYTb B
cnyvae yxyaweHus cutyaumm Ha brnwkHem BocToke W, Kak crneacteue,
CYyLLIECTBEHHOro pocTa LeH Ha HedTb. Kak coobuianock paHee, MHNALMA
B Mongasuu B 2012r. coctaBuna 4.1%. No gaHHbim HBM, rogosoin putm
NHNALMM B MapTte coctasun 4.2%, cokpatmsLumcb Ha 0.2%. B CpaBHEHWUU
C NpegbiayLnm MecsLeMm.

KommeHTapuu: - Allmoldova.com — HauuoHanbHbin 6aHk MonaoBbl
CHM3uN 6a3nCcHy0 cTaBKy pedUHAHCUPOBAHNS Ha OAMH MPOLEHTHbLINA MYHKT
- ¢ 4.5% pno 3.5% rogosbix. Kak coobwmnu NOI.md B HaubaHke MonaoBbl,
Kpome TOro, agmmHcoeeT HBM Takke Ha OOWMH MPOLEHTHbIA MYHKT
coKpaTtun cTtaBky no kpegutam overnight — ¢ 7.5% po 6.5%, no genosutam
overnight — ¢ 1.5% po 0.5%, a no kpegutam, npenocTaBfiseMbliM Ha
AONrocpoyHbI nepuoa (6onee 5 net), — ¢ 5% 0o 4%. B 10 Xe Bpems,
HOpPMaTMB 00si3aTerbHbIX PEe3epBOB MO MPUBIMEYEHHbIM OaHkamu
cpencteaM B fliesiX U UHOCTPaAHHOW BantoTe octancs HemaMeHHbIM - 14% ot
pacyeTHon 6Gasbl. HaubaHk MongoBbl 3asBWM, YTO MPUHATbIE PELLUEHUS
HanpaBneHbl Ha obecneyeHMe B [OanbHENLIEM aOeKBaTHbIX OEHEXHbIX
YCNOBWIA, HanpaBfeHHbIX HA CTUMYNMpPOBaHME NMpoLecca KpeanuToBaHUSA 1
aKTUBM3ALNN SKOHOMUYECKOW OEATENbHOCTU, a TakkKe ONs COepXUBaHUSA
NHMNALMOHHBIX OXMAAHUN N OOCTUXKEHUSI YPOBHA MHANAUUKM B npegenax
uenesoro nokasatena 5%Ha cpegHecpouHblin  nepuon. PeleHus
AomnHcoBeTta HBM BcTynat B cuny 29 anpens. Cnegyroulee 3acegaHue
agMmunHcoBeTa HaubaHka no geHexxHon nonutuke coctoutest 30 mas 2013
r. CnegyeTt oTMeTUTb, YTO B nocnegHui pas HaubaHk MonaoBbl CHmpkan
GasncHyio cTaBky peduHaHCMpoBaHuUa B KoHue despansa 2012 r.,
ymeHbLKMB ee ¢ 6.5% 1o 4.5% rogosbix. B nocneayowme mecsubl cTaBka
COXpaHAnach Ha NPeXHeM YpOBHE.

KommenTapuu: - Allmoldova.com - [oxoadbl HauUMOHaNbHOMO
nybnmyHoro (KoHconuaumpoBaHHoro) ©Owaxeta Mongosel B |
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KOHCco/1uAupo8aHHO20
6r00xxema e | keapmaie
ebipocsu Ha 14.3%

Y30ekucrtaH

Llenmpob6aHk coxpaHsiem
cmasky
peguHaHcupoeaHusi Ha
ypoeHe 12%

Hons manozo 6usHeca e
BBI1 cocmaeuna 40.5%

B 1 Ke. oceoeHoO

kBapTarne 2013 r. coctaBunu 7 MnH 521.8 MnH nees, yBerMYnBLLUCH
Ha 939.1 mnH nee., Uy Ha 14.3% B cpaBHEHUN C TEM Xe NepuoaoMm
2012 r. Kak coobwmnun NOl.md B MwuHuctepctBe ¢uHaHCOB, M3
obLuen cymmbl JOXOO0B KOHCONMOMPOBAHHOIO BloaKeTa HanoroBble
NOCTYNfIeHNs B 3TOT Nepuoa CocTaBunm 6 MiH 723.4 MIH nees., a
HeHanorosble — 376.3 MIH nees. 1o cpaBHeHUO ¢ gHB-Map 2012 r.,
Hanorosble Joxo4bl 3a Takow xe nepuog 2013 r. Bbipocnu Ha 962.3
MfH NeeB, a HeHanoroBble - yBenuuunucb Ha 135.8 mnH nees.
[loxoabl OT crneumanbHbIX CPeacTB rocyypexaeHumn coctasmnm 201.4
MJIH fneeB, a Joxoabl cneumanbHblX OoHA0B — 79.4 MnH nees. Ons
nogaepxkn 6rompketa M (PUHAHCMPOBAHUS WHBECTMPOEKTOB OT
BHELUHMX JOHOPOB N OTEeYeCTBEHHbIX MHBECTOpPOB B | kBapTane 2013
r. ObIIM NoNyYeHsbl rpaHTbl B cymme 141.3 MIH fiees, B TOM 4Yucre,
BHeLHWe rpaHTbl coctaBunn 134.4 MnH nees, a BHYTPEHHWe — 6.9
MITH nees.

KommeHTapumn: - trend.az — [lpaBneHne LleHTpanbHoro 6aHka
Y3bekncraHa NpUHANO peLleHne COXpaHuUTb CTaBKy pedrHaHCMpOBaHUSA
Ha ypoBHe 12% rogoBbiX, roBoputcs B odumumansHoMm coobwieHnn LB, "
[aHHOe pelueHne NPUHATO Ucxoas 13 akTUYEeCKOro 1 LeneBoro ypoBHEN
WHNALMK, a Takke MNPOrHO3HbIX MNapamMeTpoB MaKPOIKOHOMUYECKNX
nokasatenen Ha 2013 roa", - roeoputcea B cooblleHmn. B nocnegHun pas
LleHTpobaHk Y3bekncrtaHa nameHun ctaBky pedmHaHcupoBaHms 1 aHBaps
2011 roga, koraa oHa Obina cHwkeHa ¢ 14% po 12% rogoBbix. o aToOro
CTaBka peduHaHcuMpoBaHUA Ha ypoBHe 14% rogoBbIX yaepxmBanachb
LleHTpo6aHkom Y3beknctaHa c utona 2006 roga.

KommeHTapuu: - uzdaily.com — YgenbHbli Bec manoro 6usHeca B BBIT
Y36eknctaHa Bbipoc ¢ 39.9% B nepBom kBapTtane 2012 roga o 40.5% B
aHB-map 2013 roga. O6 atom roeopuTtcs B matepmane MwuHuctepcTBa
3KOHOMMUKM U [ockomcTaTa Y3bekuctaHa. Mo mx gaHHbIM, OONs Maroro
OGu3Heca B nNpOMbIWNEHHOCTU cocTaBuna 21.2% no uToram nepBoro
KBapTana Tekyliero roga npotus 19.5% 3a 10T ke nepuog 2012 roga. Mpw
9TOM UX JONS B MHBECTUUMAX Bbipocna A0 41.1% (34.3%) n B 3aHATOCTUN —
80 75.1% (74.7%).

KommeHTapum: - uzdaily.com — Y3bekuctaH B nepBOM KBapTtane
2013 roga ocBousm MHBECTULMW Ha CyMMY 4.6 TpSfiH CyMOB, YTO Ha

uHeecmuyuu Ha cymmy 4.6 7 2% Gonblue NO CpaBHEHWIO C Tem xe nepvogom 2012 roga. O6
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MpPJIH. cymMoe

YKpauHa

BBIl e | keapmaune
CHu3uJsicsi Ha 1.3%

Unpnauyus e anpene
cocmasuna 0%

B anpene yeHbl
npouszsodumeneu
npomMnpodyKyuu e03pocsu
Ha 2.5%

3TOM roBoputca B MaTepuane MuHucTepcTBa 3KOHOMUKU U
lockomcTaTa Y30ekuctanHa. M3 obuwero obbema KanuTanbHbIX
BNoOXeHun 68.2% HanpaBfieHo Ha peanu3aumio MNpoeKkToB B
NPON3BOACTBEHHbBIX OTPACNAX 3KOHOMUKW, TOBOPUTCS B MaTepuare.
CyuwiectBeHHO BO3poCnM  OBbeMbl  KanuTamnbHbIX — BIIOXEHUN,
OCBOEHHbIX 3a CYeT cpeacTB BHeEOMKETHbIX poHOoB — B 1.6 pasa,
cpeacTB HaceneHust — Ha 16.2% n KpeauToB KOMMep4Yecknx 6aHkoB
— Ha 10.6%. lNpn atom 13 obuiero o6bema 0CBOEHHbLIX NUHBECTULINI
21.7% cocTaBunM CpeacTBa HacemneHusl, YTO XapakTepusyeT ero
BbICOKYH MHBECTULMOHHYIO aKTUBHOCTb.

KommeHTapumn: - kommersant.ua - B saHB-map 2013 roga peanbHbIN
BanoBbl BHYTPEHHUA NPOAYKT CHU3MNCcA Ha 1.3% no cpaBHEHUIO C
aHanornyHbiM nepuogom 2012 roga (B nocTosiHHbIX LeHax 2007 roga),
coobwuna locymapcTtBeHHast cnyx6a ctatuctukn. o cpaBHeHuto ¢ IV
kBapTanom 2012 roga ¢ y4eTtoMm ce3oHHoro haktopa BBIT noBbicunics Ha
0.5%. lNoccTat B TedeHMe roga YTOYHSIET NoKasaTenu peanbHOro BarioBoro
BHYTpeHHero npoaykta. Kak cooblianock, B oktabpe-gekabpe 2012 roga
peanbHbii BBl cHmsmnca Ha 2.5% no cpaBHEHMIO C aHanOrMYHbIM
nepunogom 2011 roga (B noctodaHHbIX LeHax 2007 roga) go 378.564 mnpg
rpH (B dakTmdeckmx ueHax). 3a 2012 rog peanbHbin BBl noBbicuncs Ha
0.2% no cpaBHeHuto ¢ 2011 rogom. HomuHanbHbin BBI1 3a 2012 roa
coctaBun 1 408.889 mnpg, rpH.

KommeHTapuu: - kommersant.ua - Hnauusa B YkpanHe B anpene 2013
roga no cpasHeHuto ¢ maptoM 2013 roga coctasuna 0%. MNpoTne anpens
2012 roga 3adukcupoBaHa gednauusa B pasmepe 0.8%, ¢ Havana 2013
roga (anpenb 2013 roga k gekabpio 2012 roga) uHpnNsauma coctasuna
0.1%, coobwmnu B NocyaapcTBeHHON criybe CTaTucTuKu.

KommeHTapuu: - un.ua — B gHB-(peB 2013 roga wvmnopt TOBapoOB
npesBblicun  akcnopt Ha $902.913 wmnH. O6 a3Ttom coobwwmna
locypapctBeHHas cnyxba ctatuctukn. B TeyeHnve aHB-cbeB 2013 roga
carnb4o TOpProBnun ToBapamu yny4ywmnnocb Ha $959.9 MnH no cpaBHEHUIO C
aHuB-cbeB 2012 roga (B saHB-cheB 2012 roga oTpuuaTenbHoe canbao
coctaBuno $1 862.8 mnH). 3Okcnopt ToBapoB B dAHB-thbeB 2013 roga
coctaBun $10.48 mnpga, npu 3Tom OH yBenuyuncs Ha 1.9% no cpaBHEHWIO
¢ aHB-peB 2012 roga. NmnopT ToBapoB B sHB-peB 2013 roga coctasun
$11.38 mnpa, ymeHbwuBwWMCE Ha 6.3%. Kak coobwiano areHTCTBO, B
aHBape 2013 roga aKkcnopT TOBapoB NpeBbicun uMnopT Ha $15.8 mnH. B
2012 rogy vmnopT ToBapoB npeBbicun akcnopT Ha $15.85 mnpa. Wmnopt
ToBapoB B 2012 rogy coctasun $84.66 mnpg, yBenuumslmMcb Ha 2.5%. B
TeyeHve 2012 roga canbgo TOProBny ToBapamu yxyawmnocb Ha $1651.1
MITH no cpasBHeHuto ¢ 2011 rogom (B 2011 rogy oTpuuatenbHoe canbno
coctaBuno $14.197 mnpg).

KommeHTapuu: - kommersant.ua - JeduumT rocyaapcTBeHHOro GrogpkeTa
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24 anpensa — 7 masn

\© EBpa3suickuit baHk Pa3Butus MAKPOAANAMKECT 2013 roga

Hegpuyum 2ocbrodxema
cocmaeusn 4.5 Mnpo epH

Mpoguyum nnamexHoz20
6anaHca e | keapmane
cocmaeus $1.82 mnpd

KabmuH npoaHo3upyem
yeesniuyeHue 2ocdosica 0o
31% BBI1

YkpauHbl B sHB-map 2013 roga goctur 4.523 mnpa rpH, Torda kak 3a
aHamnorm4yHbIN nNepuog nNpoLsioro roga NpoduunT rocoromxerTa cocTaBun
0.979 mnpAa rpH, coobmno MuHnctepctea mHaHcoB. CornacHo AaHHbIM
MwuHdpwmHa, gedmunt obiero dpoHga coctaemn 7.053 mnpa rpH, Torga Kak
cneudoHg 6b11 cBeageH ¢ npoduumTomM 2.53 MnpA4 rpH. eduumTt cBOAHOro
GrompkeTa 3a nepBbIv KBapTan Tekyllero roga 6ein paseH 5.684 mnpg rpH.
CornacHo paHee o06OHapodoBaHHbIM [OaHHbIM, B MapTe aeduuut
rocbrogxeTa Bblpoc go 2.189 mnpa rpH ¢ 0.698 mnpg rpH B heBpane u
1.636 mnpg rpH B aHBape. MuHgUH yTouHseT, yTo B | kBapTane 2013 roga
A0oxoAbl rocooakeTa BbIPOCNM MO CPaABHEHMIO C NepBbiM kBapTanom 2012
roga Ha 8.5% - po 83.79 mnppg rpH, B TOM yucne obuwero doHga — Ha
9.1%, po 71.88 mnpa rpH. PocT pacxogoB 3a 9TOT nepuog COCTaBwWin
15.7% - pno 87.86 mnpAa rpH, B TOM 4ucne obuwero doHaa — 20.4%, noo
79.11 mnpg rpH.

KommeHTapumn: - kommersant.ua - [llpodmunt nnatexHoro ©OanaHca
YKkpavHbl no utoram siHBapsi-mapta 2013 roga coctaBun $1.82 mnpg
npotme peduumta $569 MnH 3a aHanormuHbii nepuoa 2012 ropa.
CornacHo coobueHuntio HaumoHanbHoro 6aHka, geduumnT Tekywero cyeta
B mapTe 2013 roga coctasun $964 mnH npotne $653 mnH B mapTte 2012
roga. Mo wutoram gHBaps-mapta geduuuT TekyLlero cyeta COCTaBWUI
$1.751 mnpag npotu $2.053 mnpa 3a aHanornyHbln nepuog 2012 ropa.
MpodrumnT UHaHCOBOro 1 KanuTanbHOro cyeta B mapTte coctasun $1.09
mnipg (B mapte 2012 roga npoduumT (PMHAHCOBOrO cyeTa COCTaBIsAS
$1.28 mnpga), no utoram | kBaptana 2013 roga - npocdouumt $3.571 mnpa.
O6bem npambIx nHeecTuumn (canbao) B mapte 2013 roga Bbipoc Ha 87% -
£o $377 mnH (B mapTe 2012 ropa - $202 mniH).

KommeHTapumn: - kommersant.ua - KabuHeT MWHUCTPOB MPOrHO3UpPyeT
o6bem 3anmcteoBaHun B 2014 rogy Ha ypoBHe 131.4 mnpA rpH, rosoputcs
B MOCT@HOBMNEHWW, KOTOPbIM YTBEpPXOaeTCsa cpegHecpodHas cTpaTervs
yrnpaBneHus rocygapctseHHbiM gonrom Ha 2013-2015 rogel. CornacHo
AokymeHTy, B 2015 rogy o6bem 3aMMCTBOBaHMIN MaHMpyeTCcs YMEHbLUNTb
Ao 125.6 mnpa rpH. Takum obpas3om, OTHOWEHME OObema rocgonra K
BHYTpeHHemy Barnosomy npoaykty (BBI1) B 2014 rogy BbipacteT go 30.9%
(npoTtuB 3annaHupoBaHHbIX Ha 2013 rog 30.6%), B 2015 rogy - go 31%
BBI1. Mpn aTtom gong rocygapCTBEHHOrO BHYTPEHHEro Jorira CoCTaBuUT He
meHee 50%. "OCHOBHbIM (hakTOPOM YCWUIEHUSI OOMrOBOM Harpy3ku Ha
rocyfapcTBeHHbIN BrompkeT B bnvkanen n cpegHecpo4YHON nepcrnekTnee
ABNAEeTCS HeobXxoOMMOCTb MOralleHnsi BHELWHUX OONroB, Cpean KOTOpbIX
Hanbonblwnii 06beM nveet 3aem MexayHapogHoro BantoTHoro goHaa. B
TeyeHne 2013 roga nukoBas Harpyska Ha rocygapCTBEHHbIN GromkeT
oXupaeTca B Mae, MoHe, aBrycte u Hosibpe 3a cyeT noraweHus 3anma
MexagyHapogHoro  BanTHoOro  ¢doHga w obnuraumm  BHELUHEro
rocygapcteeHHoro 3anma 2003 roga", - roBopuTCs B AOKYMEHTE.
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Focypapcrea-yyacTHuku EABP ApmeHus

) Espasuickui bank Passutus MAKPOAM/IKECT

benapycb

2013 ropa

KasaxctaH Kbiprbi3ctaH

24 anpensa — 7 masn

Poccua TapKMKUCTAH

Mokasatenb AHBapb-AeKabpb 2012 1

Poct BB (%, aHB-aek 2012r K AHB-Aek 2011r) 7.2 1.5 5.0 -0.9 3.4 7.5
PocT npombliwneHHoro nporseoAacTea (%, AHB-AeK 2012r K saHB-Aek 2011r) 8.8 5.7 0.5 -20.2 2.6 10.4
PocT npoZyKumum cenibckoro xo3aincTaa (%, aHe-aek 2012r k aHB-aek 2011r) 9.5 6.1 -17.8 1.2 -4.7 10.4
Poct 06bema rpysonepeBo3ok (6e3 Tpybonpososos) (%, AHB-AeK 2012r K aHB-aeK 2011r) 1.2 -2.3 9.0 4.5 1.7 11.2
MHBeCcTUUMM B OCHOBHOM KanuTan (%, aHB-aek 2012r K aHB-aek 2011r) 0.2 -13.8 3.8 21.5 6.7 -24.4
AkcnopT (Mapa, S, aHe-aek 2012r) 1.4 46.0 92.4 1.7 530.7 1.4
UmnopT (Mnpa S, aHs-aek 2012r) 4.3 46.4 47.2 5.3 335.4 3.8
Canbao Tekyluero cyeTa (B % K BB, aHB-aek 2012r) -12.3 ** -2.9 4.4 * -21.9 4.1 -12.6 **
O6MeHHbIN Kypc, HaumoHanbHas BantoTa K gonnapy CLUA (cpeaHuit 3a aHB-aek 2012r) 401.8 8335.9 149.1 47.0 31.1 4.8
NHonauma, UNL, (%, oekabpb 2012r K gekabpto 2011r) 3.2 21.8 6.0 7.5 6.6 6.4
Poct aeHexHol maccbl, M2 (%, aekabpb 2012r k gekabpto 2011r) 19.5 45.2 7.3 23.8 14.4 15.7
30/10TOBaNOTHbIE pe3epBbl (B MecALax MMNopTa TOBapoB , AeKabpb 2012r) 5.0 1.4 5.5 3.3 16.9 0.6
Mpoduumt / neduumnt rocygapcreeHHoro 6roaxeTa (8 % k BB 3a aHe-gek 2012r) 1 -1.6 -0.1 8.5 -6.6 0.4 1.5
PocT KpeanToBaHUsA SKOHOMMKKM BaHKamu (%, Aekabpb 2012r K aekabpto 2011r) 2 24.5 36.7 13.4 28.5 14.5 13.0
MoKasaTenb KayecTBa akTMBOB BaHKOBCKOM cucTeMbl, HepaboTatoume Kpeautbl / KpeauTsl (%, aekabpb 2012r) 5.1 ** 5.5 36.7 7.2 6.4 18.2
MoKasaTenb afgeKBaTHOCTM KanuTana 6aHKOBCKOM cucTemsl, KanuTan / aktmebl (%, Aekabpb 2012r) 16.8 15.5 ** 14.4 22.3 13.6 23.3

NCTOYHMKM: HaUMOHaIbHble BEJOMCTBA
lNpumeyaHus:
'B Benapycu, KasaxcraHe, Poccun yKasaH npoduumT/aepuumT KoHconManposaHHoro 6roaxeTa 8 % K BBIM

2 B Benapycu 1 Poccuu ykasaH 06bem KpeauTos GaHKOBCKOTO CeKTOPa; B TafKMKMCTaHE YKasaH 06beM KpeAUTOB KpeAUTHbIX OpraHW3aLyil

’B Benapycu 1 Poccum ykasaH 06bem Aeno3nToB B 6aHKOBCKOM CEKTOpE
* - OLEeHKA HaLMOHAbHbIX BEJOMCTB
** - noKasaTe/b 33 CeHTABPb MU AHBapb-ceHTABPbL 2012
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MpumeyaHue: Hactoawmit gaiaskecT NoArotoaeH AHaIUTUYECKMM ynpasaeHnem (AY) EBpasuiickoro 6aHka passutusa (EABP). Cosepralasnca 3aech MHGOPMaLMA 1 BbIBOAbI HE ABAAIOTCA peKoMeHAauvel u

OCHOBaHbI Ha Ny6MYHON MHbOPMaLWK.



