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MwupoBasa sKoHOMMKa: Ha ¢oHe pocTa yrpo3bl CUCTEMHOIO HAHKOBCKOTO Kpu3uca penTUHroBble
areHTCTBA HaYa/lM CHUXKEHME KPeAUTHbIX PEMTUHIOB KPYMNHEMLMX eBponencknx 6aHKoB HGaHKOB,
BKAtoyana Santander, BBVA, Intesa Sanpaolo. [pyrue KpynHble OaHKM yXe 06baBuAM O
COKpalweHnn paboumx mect - Bank of America u HSBC cokpauatot no 30 Tbic no3uuymin, UBS Takke
06bABMA O TaKMX MiaHax nocne peanmsauumn $2.3 mapa y6uiTkoB. Tem BpemeHem, CoseT
dpaHuy3cKko-benbruiickoro 6aHka Dexia B nNoHedenbHUMK 0406pMA  NAaH  cnaceHus,
pa3paboTaHHbIV NPaBUTENBCTBAMM ITUX CTPAH.

CLWA: MNo3nTuBHblE AaHHble O pblHKe 3aHATOCTM B CLUA obnerumnm ctpaxm O BO3MOKHOM
peueccuun. B ceHTABpe uncno paboumx MecT BHe CeNbCKOX03AMCTBEHHOrO cekTopa CLUA Bbipocno
CUNbHEE, YeM OXMAAN0Cb, a AaHHble 3a npeaplayline aBa mecaua O6blIM NepecmMoTpeHbl B
CTOPOHY MOBbILIEHUA.

EBpona: ELLE Bo3aep:Kancsa OT CHUMKEHMUA NPOLLEHTHOW CTaBKWM, OrpaHMYMBLUMCL BO306GHOBAEHNEM
nporpammbl CKymnku obanraumini u AoNoSHUTENbHBIM NPEeLOoCTaBleHNEM NIMKBUAHOCTU C Lefiblo
noaaepkn GMHaAHCOBOTO CeKTopa, Mo MToram 3acegaHus CoseTa B YeTBEpPr Ha MPOLU/ION Heaene.
BaHK AHMNMKM OKasanca pelwuTeNbHee, CyWEeCTBEHHO YBE/WYMB pasMep CBOEW MNpOrpaMmbi
KO/JIMYECTBEHHOIO CMATYEHUA AEHEKHOW NONNTUKKN. B COBMECTHOM 3asBeHUN naepbl FfepmaHmm
n ®paHumm obewann B TeyeHMe Tpex Heaesb NPUATU K COralEeHU0 OTHOCUTENIbHO Mep Mo
peKanuTanMs3aumm eBponenckux 6aHKoB M ¢GUHAHCOBOW noagep:kke [peunn. ITO OKasano
NO3MTMBHOE B/WAHWE Ha PbIHKM B Hauyane TeKyllel Hegenu. MNo3aHee, cooblueHns ob oTCcpoyKe
BCTPEUYM B Bepxax CTPaH €BPO30Hbl, Ha3HaYeHHOM Ha 18 OKTAOpA, BbI3Ba/I0O HOBYK BOJIHY
neccMmMmsama no MOBOAY BbIPpabOTKM pelleHni, HeobXxoAMMbIX O/1A paspelleHus LOJroBOro
Kpusuca B EBpone. Bo BTOpPHWK CTafo M3BECTHO O TOM, UYTO «TpOMKa» AOHOPOB opobpuna
BblAe/IeHMe oYepegHOro TpaHwa GUHaHCOBOM NomMoLLm peuun.

A3us: Bnactm asmaTckMx CTpaH MPUMHMMAKOT Mepbl MO  3aluTe CBOMX 3KOHOMMK OT
HaZBuratoLLerocs ocnabneHus MWPOBOIA IleHbI MHPOBBIX PHIHKOB Ha He()Th
9KOHOMMKMU: Uub MUHOoHe3nun CHU3UN H 30JI0TO
MPOLEHTPYO CTaBky, a BAaCTM PuannnuH 1900
06bABUAM O CTUMYAX B pasmepe $1.7 mapa. 40 1850
30 NA 1800
ToBapHble PbIHKK: TOBApHble PbIHKK MCI‘IbITilnM s V <Y\ 1750
NoAbem Mo UToram NpoWeALInX cemn AHed, 8~ L 1700
OCHOBHOM MO/, BAMAHUEM HALEX/, HA CKOPYIO o L 1650
BbIpabOTKY peleHnii Mo YPeryImpoBaHuio o \ 1600
OONrOBOr0 Kpu3mca CTpaH eBpo3oHbl. HedTb g — /\z\&\// 1550
noslyymsa AONOAHUTENbHbIA CTUMYN K POCTYy 70 1500

nocne nosiBNIeHNA B Cpeay Ha nNpoLuion Hegene  1l4ced 19ceH 24ceH 29ceH 4okt 9okt
NHGOPMALMN O HEOMKUAAHHOM 3HAUUTENIbHOM e NYMX WTI Crude =——ICE Brent Crude ====COMEX Gold
COKpALLEHUM HaKOMAEHHbIX 3amacoB 3TOro

AcmoyHuK: Bloomberg
cbipba B CLUA.
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B rocynapcrBax-yuacraukax EABP

ApmeHusa

» [lpembep-muHUCMp Hadeemca Ha yeeauvyeHue Hano208bix cbopoe omHocumenoHo BBI1 Ha 0.6%
8 2012 200y.

> [pembep-muHUCMp ApMeHUU oxudaem, Ymo uHgAayua cocmasum 4% rio umozaam 2011 200a.

» Banoeoli eHewHuli donz ApmeHuu yeenu4vunca Ha 5.9% no umozam Il keapmana 2011-20 u
cmocmasun 56965 MrH.

HanoroBble noctynneHUA n pacxoabl LeHTpanbHoro locaonr mn 6anaHc 6IOA)KET3 LEeHTpPaNbHOro
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UcmoyHuk: MB® UcmoyHuk: MB®

KommeHTapum: YBenmyeHne Hanorosbix COOPOB SABASETCA Ba)KHOW 3a4ayelt B YC/NOBUSX COXpPaHEHWs
3HauMTeNbHOro geduumTa rocygapcteeHHoro brogyketa (3% BBIM cornacHo npoekty 6iogxketa Ha 2012
roa). CornacHo 3asiB/EHUIO NMPEMbEP-MUHUCTPA CTPaHbI, BAACTU PacCYMTbIBAOT Ha yBendYeHne cbopos B
pesynbTaTe paclwimpeHusa 6asbl HAaJI0ro06N0KEHNS N YAYULIEHUS KaYyecTBa Ha/NoOroBOM aaAMUHUCTPALMUM.
YpoBeHb Ha/IOroBbIX NOCTYM/€HUI OTHocUTenbHO BBIM B ApmeHuM ocTaBanca CTabubHbIM U A0BOJIbHO
HU3KUM Ha NPOTAMKEHUN NOCNEAHNUX HECKONbKMX NeT. Ero nosbiweHne Ha 0.6% He aBnaeTca ambuLmMo3HOM
3a4a4en, XoTs 1 6b110 6bl Warom B NpaBUAbHOM HanpasaeHUn. OTCYTCTBME PaBHOBECUA rOCYAaPCTBEHHbIX
OUHAHCOB CAYKUT MNPENATCTBMEM [AOCTUMKEHUA SKOHOMUKUN Honee yCTOMUMBOTO MOJIOXKEHUA C TOUKM
3peHus BHelwHero 6anaHca — ApmeHua NpPoAo/IKaeT HapalwuBaTb A0Ar oTHocMTebHO BB, no yacTtHol
NMHUK. B 3Tnx ycnosusax bblna 6bl onpaBaaHHa bosee pewmnTenbHan GUCKAIbHAA KOHCONNAALUMSA.

Mexay Tem, 3HauUTeNbHOE CHUMKEHUE UHONAUMM, KOTOPOMY CNoCOBCTBOBANO YXKECTOUYEHUE AEHEKHOM
NONTUKMU LeHTPaNbHOro 6aHKa B NepPBOM NMONOBMHE TEKYLLEro roga, CTaHeT KPYMNHbIM YCNexom BacTel,
€C/IM OKAXKETCs1 YCTOMUMBLIM. B HAacTOALWMN MOMEHT, NMPaBUTEIbCTBO HAZEETCA, YTO AOCTUIHYTbIN HU3KUI
YPOBEHb MHPAALNM COXPAHMTCA A0 KOHLUA roaa.
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benapycb

» B MuHcke npucmynuaa K pabome muccua MB®, obcywdaemca HO8AsA Mpo2pamMmmad
compyoHuyecmea Pb ¢ ®oHOom.

> Pocm uHAekca nompebumenbcKux yeH cocmaeun 10.5% 3a nepavie 20 OHeli ceHmAbpsA, 69.7% no
CpasHeHUto ¢ Ha4yasa0m 2004a.

>  [fecpuyum 20cb6r00xema ocmaHemca Huxce 1.3% BBI1 no umoaam 2011 2004, co2nacHo c108am
suue-npemoepa lNpasumenscmea PEb.

»  HayuoHanbHbIl bark Pecnybnuku benapyce (HBPB) ocyuwecmenaem uHmepseHyuu 8 nodoepicky
pyb6nsa e xode donosnHumensHol ceccuu BB®B, snepasie ¢ mex nop, KAK OHA 0P2aHU308AHA.

» HBPE npekpauwaem npooaxcy 8daiombl UMNOpmMepam AeKapcme ro 1620MHOMy Kypcy.

* 23 nepewe 20 gHei

PocT nHpeKca notpebutenbckux ueH B Pb (B % K Kypc 6enopycckoro py6as k gonnapy (BLR-USD)
npeablayLemy mecsuy) Ha AonoaHuTenbHOM ceccun BBOB
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UcmoyHuk: HayuoHanbHbIl cmamucmuyeckuti Komumem PB, HEPb

KommeHTapum: B ycnoBUAX MATKOM AeHeXHOoM NoauTuKK, nposoamnmoin HEPB, Temnbl pocTa LeH B cTpaHe
He OEeMOHCTPUPYIOT CHUNKeHUA. UHbAALMA 3ameTHbIM 06pa3om yckopunach B ceHTAbpe 2011-ro Ha doHe
YaCcTMYHOrO BO306HOBAEHMA pPabOTbl BANIIOTHOrO pPblHKA B pPaMKax [AOMOJHUTENbHOM Ceccun Ha
Benopycckoit BantoTHoM u ¢doHaoBOW Oupke (BEBDE). Hu3KMIM oxuaaembii ypoBeHb aeduumta
rocyaapcreeHHoro b6rogxketa B 2011-m (No mMToram npolwejlein Yactm roga 6roaxeT 6bll UCMONHEH C
3aMeTHbIM MPOPULMTOM) ABAAETCA YCNEXOM MpaBuTenbcTBa PB, 04HAKO r1aBHbIM KaHa/OM MOCTYN/IeHNUS
OeHer B 3KOHOMMUKY fBAAETCA /IbFOTHOE (UHAHCMPOBAHWE B PaMKax rOCYAapPCTBEHHbIX MPOrpamm
KpeauToBaHUA NpeanpuaTuii, OCyllecTBifsemMoe MnomMumo brogxketa. HeobxoAMMOCTb  BHeLUHei
NoAAEPKKN ANA BOCCTAHOBAEHUA CTabWUNIbHOCTM B SKOHOMMKE 3acTaBnseT 6enopycckuMe BAacTM HayaTb
neperosopbl ¢ MB®, xoa KoTopbix obeLtaeT ObITb TPYAHbLIM.
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KasaxcraH
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PocT npombILIIeHHOro NPOU3BOACTBA
(romoBoe nsmeHeHue, %)

HaubaHk PK coxpaHun cmaeky pedpuHaHcuUposaHus Ha yposHe 7.5%.

B aHeape-ceHmsAbpe 2011 200a o6vem Aobbivu 2a3a ebipoc Ha 9.4%.

3a 9 mecauyes 2011 2o0a o6vem npouzsodcmea 6eH3uHa cHU3UaAcA Ha 11.9%.

B AHeape-ceHmabpe 2011 200a no cpasHeHUt aHanM02u4YHbIM repuodom 2010-20 uHOeKc
gusuvecko2o obvema npombiwineHHol nNpodykyuu cocmasun 104.3%. Yeenuvunace 006biua
yensd, NpupoOHo20 2a3a, Cblpoli Heghmu u Memanau4veckux pyo.

Ha pbiHKke »unbsa 8 ceHmsabpe 2011 200a Haba00aaA0Cb nosbiwieHUe YeH: Nno CPAasHeHUr ¢
npedeldywum mecauemM UeHsl Mpooaxu HOB020 H UsbA yseauduaucs Ha 0.3%, nepenpodaxru
6s1020ycmpoeHHo2o — Ha 0.2%, e2o apeHObl — Ha 0.1%.

YposeHb 6e3pabomuybl 8 ceHmabpe 2011 200a cocmasun 5.3%.

B aszycme 2011 200a cpedHemecayHaa HOMUHAAbHAA 3apabomHas naama o0Ho020 pabomHuUKaA
8bIPOCAA MO CPABHEHUI C COOMBEMCMBYWUM MeCAYyeM Mpowano2o 200a Ha 15.2%, e peanocHom
sblpaxMeHuu —Ha 5.7%.

B aszycme 2011 2000 1o CpasHeHUK € rpedbiOyuum mMecauyeMm ommeveHOo nosbiwieHue yeH Ha
3KcnopmHble nocmaseKu (+1%), ux cHuxceHue — Ha umnopmHoie nocmynaeHus (-0.2%).

YposeHb 6e3paboTtuubi: 2008 - 2011
(Ha KoHeL, nepuoaa, %)
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UcmoyHuK: AeeHmcmeo rno cmamucmuke PK

UcmoyHuK: AeeHmcmeo no cmamucmuke PK

KommeHTapumu: LleHbl Ha akcrnopTupyemble ToBapbl B asrycte 2011 roga Mo CpaBHEHWIO C UKO/EeM

NOBbICMANCL Ha 1%, Ha MMNopTUpPYemMble — CHU3NAUCL Ha 0.2%. YBenndeHume ueH 3KCNOPTHbIX MOCTAaBOK 3a

mecsl, 3adMKCMPOBAHO Ha ra3oBbll KOHAEHcAT Ha 8.7%, cBuHel, — Ha 8.5%, UMHK — Ha 8.4%, NPUPOAHbIN

ras — Ha 6.4%, nponaH-byTaH CKuKeHHble — Ha 1.5%, HedTb — Ha 1.1%, HedTenpoaykTbl — Ha 1%;

3aPUKCMPOBAHO YMEHbLUEHWE LeH Ha antoMuHuiA Ha 11.2%, dpeppocniasbl — Ha 2.6%, meab — Ha 0.2%.

LleHbl Ha x1ionok ctanu Bbiwe Ha 10.1%, wepctb — Ha 3.3%, Ha NweHnLy — HUXKe Ha 11.6%.

Z -170, - .0/0, - .2/, -
M3 MMNOPTHbIX NOCTYM/IEHUI 0BOLWM NoJelleBenu Ha 6.1%, maco NTuubl — Ha 5.8%, 0byBb — Ha 2.3%, puc

Ha 2%, pacTUTesibHOe Mac/io NoAOPOorKano Ha 1.9%, Tabak — Ha 1%, nekapcTBeHHble cpeacTea — Ha 0.3%.
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KbIprbi3cTaH

3a aHeapb-ceHMAbpb UHGAaYUA cocmasuna 4.4%, a 20008as UHgAayusa cocmasuaa 12.9%
HaubaHk oxcudaem 20008yto uHpnaayuro 8 2011 200y Ha yposHe meHee 10%
B aHeape-ceHmaAbpe 2011 2o0a BBI1 evipoc Ha 8.7%

3a 9 mecayes 2011 20da 6osnee yem Ha 50% (51.3 mapd) yeenuyuscs o6opom eHewHeli mopzoenu
u cocmasus 53.8 mapod

YV V V VY

POCT 3KOHOMMUKMU: n3meHeHMe BBl no cektopam,

HapacTaloWwmm UTorom (% K aHasorMyHoMy nepuosy
npowaoro roaa)

MoHeTapHasa chepa: nesas wKana — craBka
HaubaHKa (%) v pocT UML, (% K aHanorMyHomy nepuosy
MPOLUOro roga); NpaBas WKana — PocT AeHEXHOro
arperata M2 (% K aHanorMyHomy nepuoay npoLusioro
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O PocT NpoAyKLMU CENbCKOTO XO3AWCTBA

PocT npombiWwaneHHOro nponsBoacTsa
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KommeHTapum: JKOHOMMKA CTpaHbl 3aBUCUT OT MPOM3BOACTBA 30/10TA Ha KPyMHENLeM MeCTOPOXKAEHUN
KymTtop. bes yueta npeanpuatnin Kymtopa BB 3a 9 mecaues 2011 roga Bblpoc Ha 6.8% No cpaBHEHWUIO C
nageHunem Ha 2.3 npoueHTta B 2010 rogy. dmsmyeckne ob6bembl NPOMBbILLIEHHOIO NPOM3BOACTBA B AHBape-
ceHTAbpe 2011 roza Bbipoc/an Ha 25.4% no cpaBHEHWUIO C pOCTOM Ha 16.8% 3a TOT »Ke nepuog NpoLwaoro
roga. Poct npombiwneHHocTM obecneyeH B OCHOBHOM 3a CYeT poCTa B FOpPHOA0ObIBalOLLEM CEKTOpE,
obpabaTbiBatoLLelt MPOMbILLIEHHOCTH, B chepe NPOU3BOACTBA U pacnpesesieHUs 3N1eKTPOIHeprum, rasa u
BOAbl, B CEKTOPE YCAYr FOCTUHUL, U PeCcTopaHOB, CBA3M, PO3HUYHOW TOProB/e, CTPOUTENLCTBE, CE/IbCKOM
xo3aicTee. 3a 9 mecaues 2011 roga 6osnee yem Ha 50% ($1.3 mapa) ysenmumnca ob6opoT BHellHei
TOpProsin u coctasua $3.8 mnpa. Mpu 3TOM NOCTYNIEHUA OT IKCMOPTHbLIX OMepauuil YBeIUMUMIUChL Ha

$395.2 MAH 1aKn Ha 30% MO CPaBHEHMIO C aHANOMMYHbIM NEPUOAOM NPOLIIOro roaa, coctasms bosee $1.2
MAPA,.
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Poccua

> UHOekc nompebumenbcKoli yeepeHHOCmMu yseau4usaca no umoeam lll keapmana, cocmasus -7%
o cpasHeHuto ¢ -9% eo Il keapmanne.

> [podaxcu ne2KoebIX U se2KUX 2py308bix ademomobusae yseauvuaucb Ha 45% 3a AH8APbL-
ceHmAbpe 2011-20 No cpasHeHUEM C AHA/I02UYHbIM epuUoOOM MPOoUs1020 2004d.

» [nasa MuHucmepcmea 3KOHOMUYECK020 pa3eumus oxcudaem, ymo pocm BBIT cocmasum 4.1%,
UHAAYuA okono 7% o umoeam 2011 2oda.

HHaEeKE NOTPEGMTENBCKON YEEPEHHOCTH
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UcmoyHuk: Poccmam

KommeHTapum: PoCT nokasaTtens HacTpoeHui notpebutenei BNMCbIBAeTCA B OOLLYIO KapTUHY yay4lleHus
3KOHOMMYECKOWN CUTYaLMn B CTPaHe MO CPaBHEHUI0 OTHOCUTENbHO cnaboli NnepBon NosoBMHOM roga. Poct
noTpebuUTeNbCKOM aKTUMBHOCTW, OTpakalowMicA, B 4YacTHOCTW, B MOKasaTenax obopoTa pPO3HMYHOM
TOProB/AnN, UMEeT MecTo Ha poHe YCKOPEHUs POCTa B MPOMbILWJIEHHOCTM U CE/IbCKOM XO3AMCTBE, a TaKkKe
OWBJIEHUS B CTPOUTENbCTBE, MCMbITbIBABLUEM CTarHauMl WAKM cnag Ha npotaxeHun 2010 — nepsoit
nonosuHbl 2011-ro. OTHOCUTENbHO BMaronNPUATHbIE SKOHOMWYECKME AaHHble MO3BOAAKT HaAeATbCA Ha
BbINO/IHEHWE 0dULMaNbHOIO NPorHo3a pocta BBIM no utoram roga (4.1%). Bnactu Takke He MEHAIT CBOM
NMPOrHO3 B OTHOLWEHUN UHONALMMK, OXKMAAA, YTO NMOC/IeAHAA COCTaBUT OKOMO 7% Ha KoHel roga. Mexay
Tem, AMHaMMKa KOMMOHEHT WMHAEeKca NoTPebuTenbCKMX HACTPOEHWI YKasbiBaeT Ha HeyBEpPeHHOCTb
PECcnoHAEHTOB B YCTOMUYMBOCTM HAMETMBLUMXCA MONOMMUTENbHbIX CABUIOB B 3KOHOMWKE — 3aMeTHOe
y/y4lleHMe OLEHOK TeKYLeln CUTyaumm He CONPOoBOXAAETCA TaKMM Ke POCTOM ONTMMMU3MA B OTHOLUEHUMU

byayuero.
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TaaKMKUcTaH

» 3a AeHeapb-aseycm 6 TadmwcukucmaHe Ha 10.4% yeenu4unocb MeKCMuabHoe U weeliHoe
npou3zeodcmeo

» MuHaHepeonpom npoaHo3upyem: Pocm npouzsodcmea cmpoiimamepuanos cocmasum 15% e
2011 200y

> [Aegpuyum 20cbrodxema PT Ha 2011 200 cocmasum 1%

KommeHTapum: [lo gaHHbIM AreHTCTBa MO CTAaTUCTUKE, CYMMa MPOW3BOACTBA TEKCTU/IbHOM W LUBEMHOM
NPOAYKLMM 338 AHBaPb-aBrycT cocTaBmaa oKono 420 MAH. comoHu (6onee $93 MAH.). B TEKCTUIbHOM U
LWBEMNHOM MPOU3BOACTBE MHAEKC MPOMBbIWJIEHHOTO MPOM3BOACTBA yBennumaca Ha 10.4% 3a cyeT pocTa
BbIMyCKa KOBPOB M KOBPOBbIX M3AE/UIA, YYy/OYHO-HOCOYHbIX M34enunii, 0byBu, HETKAHbIX MaTepuanos U
LUENKOBbIX TKaHel. B nerkoli npombiWNEHHOCTU HabnoaaeTca yBennYeHue MPOU3BOACTBO MULLEBbIX
npoaykToB Ha 0.6% 3a cyeT yBe/M4YeHUA BbiMycKa msaca (5.5%), uenbHomono4YHon npoaykummn (15.6%),
KoHauTepckux nsaenmin (10.8%). 3a UcTeKWwnin nepmnoa, NPon3BoACTBO NULLEBbLIX NPOAYKTOB C/MIOKMUAOCH Ha
cymmy 6onee 1.2 M/IH. COMOHM.

MWHUCTEPCTBO 3HEPreTUKM U  MNPOMBIWAEHHOCTU TaAXMKMUCTaHA MNpOrHo3vMpyeT pocT obbemos
npomn3BoACTBa CcTpoimaTtepmanos B ctpaHe B 2011 rogy Ha 15%. Kak coobwmam 8 MuHaHepronpome, ¢
Hayasa TeKywero roga B 3KCMJyaTauuMio BBeAEHbl HECKO/IbKO MpeanpuaTMii No Mpou3BOACTBY
CTpOMMaTepManoB, B YaCTHOCTM, MO NPOM3BOACTBY KMpnnya. C Hayano TeKkyLLero roga 3apabotano yetbipe
HOBbIX NpPeanpUATMA MO NPOM3BOACTBY KMpnmMya B MaTtumHcKom, PawTckom, Hypabagckom m Pypaku
palioHax, ¢ rof0BON NMPOW3BOACTBEHHOM MOLLHOCTbIO 28 MJIH. eAMHUL, KMpnu4ya. B HacToAwee Bpems B
cTpaHe YHKLMOHUPYOT 67 NpeanpuAaTMA MO NPOU3BOACTBY KMPMNUYa, KOTOPble NMPOU3BEAM B MPOLUJIOM
roay 78.4 MAH. eANHUL, 3TOM NPOAYKUMMK. B TeKyllem roay 3TW nokasatenu naaHupyetca gosecty go 139
M/IH. eOMHUL, KMpnuya. 3a 9 mecAues MmK npousseseHo 47.1 MAH. eauHUL, KMPNUYen, u pocT Temna
nponsBoAacTea coctasun 14.7%.
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A3sepbaiigrkaH

3a 15 ner BBI
Asepb6aiigKaHa
yBenuuunca B 5.7 pasa

Mo utoram 2011 roga
oXKuaaerca poct
[0X0[,0B HaceneHus
Asepb6aiigKaHa Ha
ypoBHe 14.2%

B 2012 roay
MHBECTUL MU B
3KOHOMMUKY
Asepb6aiigKaHa
npesbicaT 13.4 mappg,
MaHaToB

Bonee 73% poxonos
rocbrogKera

AsepbaiigykaHa Ha 2012

roa byaer

chopmupoBaHo 3a cueTt

HedTAHOro ceKkTopa

B perunone

KommeHTapuu: -news.day.az- 3a nocnegHue 15 net BBl AsepbaligkaHa
B 5.7 pasa. 06
3KOHOMMWYECKOM

YBE/IMYNNCA 3TOM CKa3an TrnaBa OT4aesia aHaausa,

NPOrHO3MpPOBaHUA 7 NONUTUKN MwuHucTepcTBa
9KOHOMMYECKOro passutma Aganat Mypagos. o chosam Mypagosa, 3a 3T0T
nepuog HeHedTAHON CEKTOP SIKOHOMMUKKU yBennumsca B 2.8 pasa. MHBecTuLMmn
B OCHOBHOM KanuTan ¢ 1995 roga ysennumnnck B 44 pasa u gocturnm $10
mnpa."CpegHerogoBoi pocT 3KOHOMUKKM AsepbanarKaHa coctasnseT 14%, a
pOCT HeHedTAHOro CEKTOpa 3KOHOMUKKU — 9%, MHAEKC NOTPebUTeNbCKUX LEeH
COXpaHAeTCAs Ha OJHO3HAaYHOM YpOBHe", - CKasan AUPEKTOP HayyHo-
nccnesoBaTesIbCKMM

WMHCTUTYTOM MO 3KOHOMMYEecKMM pedopmam npu

MWUHUCTEPCTBE 3KOHOMUYECKOIo pas3BuUTUA A3ep6al7|,u,maHa Bunaat Benues.

KommeHtapuu: -Inews.az- Mo wutoram 2011 roga p[AeHe)KHble [oxoapl
HaceneHua AsepbariarkaHa coctaBaT 32.1 MApA MaHAToOB, YTO B CPABHEHUMU C
2010 rogom o3HayaeT pocT Ha yposBHe 14.2%. o nporHosam B 2012 roay
[0X0oAbl HAaceneHWa BO3PacCTyT Ha 6.8%, B 2013 roay — Ha 8%. B 2014 roay
TeMMbl POCTa AaHHOTO MoOKasaTena cocTtasAaT 8.7%, a 8 2015 rogy — 8.9%. B
2010 roay AeHexkHble Aoxoabl HaceneHua AsepbanpgrkaHa coctasuam 25.6
MAPA, MAHATOB, YTO Ha 7.2% npeBbICMI0 NOKa3aTesnb 3a 2009 roa,.

KommeHTtapum: -1news.az- B 2012 rogy B 3KoHOMMKY AsepbaingrKaHa byaet
B/IOXKEHO, Mo nporHosam, 13.492 mnpa MaHaToB WMHBECTUUMK, 4TOo Ha 9.7%
NPEBbLICUT OXKMAAEMbIN 06beM KanuTanosnoxeHni 3a 2011 rog (12.236 mnpa
MaHaToB). [Jons BHYTPEHHWX KamnuTa/ioB/IOXKEHUA COCTABUT B Byayliem roay
70.3%,
HanpaB/iieHO B HeHedTAHOM ceKTop. B Byayuiem roay oxuaaetca poct obbema

WMHOCTPaHHbIX — 29.7%. [MMpu 31oM, 68.4% wuHBecTUUMI OyapeT
WHBECTUPOBAHMA YAaCTHbIM CEKTOPOM. [JaHHbI NokasaTenb ysennumtca 8 2012
rogy 40 44.8% ot obwero o6bema KanuTasoB/0KEHWNA.

KommeHTtapum: -Inews.az- B 2012 roay aoxoabl rocbroaxeta AsepbaligkaHa
coctasAt 16.4 mnpa maHatos, unm 37.8% ot BBIl, pacxogpl — 16.9 mnpg
maHaToB, unum 39.1% BBI1, BepxHuit npegen geduumta 6roaxKeTa yCTaHOBAEH
Ha ypoBHe 548 mnH maHaToB (1.3% cooTBeTCTBEHHO). B npoekTe rocbrogxeta
Ha 2012 ropg, noxoabl ysenunyatca B cpaBHeHnmn ¢ 2011 rogom Ha 5.7%, pacxoapl
— Ha 6.5%, gednumT — Ha 41.6%. Oxxupaetcs, yto 12 mapa maHaTos, unu 73.2%




O

EBpa3uuckui baHk Pa3BuTHa

Omoen CIMPAH06020 anaiusia, Ananumuueckoe ynpaejienue

B 2011 roay B
Asep6aiigKaHe
COXpPaHUTCA
OAHO3HAaYHbIA YPOBEHDb
uHnauUn

B 2012 roay BBI
Asep6aiigKaHa
yBennuurtca Ha 5.7%

Monposa

UHbnauua B ceHTABpe
2011 roga no
CPaBHEHMIO C
ceHTabpem 2010 roaa
coctasuna 8.8%

OduumanbHble
pe3epBHble aKTUBbI

COKpPaTUAUCDL B ceHTAbpe
2011 ropa o 1.97 mnppa

broaKeTHbIX goxonoB byaet cdopmumpoBaHO 3a cyeT HedTaHoro, 4.4 mnapa,.
MaHaToB, UAn 26.8% - HeHedTAHOro cektopa. ObecneunTb AOXOLHYI YacTb
bloayKeTa naHMpyeTca 3a cyeT Hanorosbix (32.3%) M TamoKeHHbIX (7.3%)
nepeyvncieHuit, a Takxe TpaHchepToB MocyaapcTBeHHOro HedTAHOrO GoHAa
(60.3%). 59.9%
obecrneyeHo 3a cyeT HeHedTAHOIO ceKkTopa.

AsepbaiigkaHa BCEX HAJNIOrOBbIX MOCTyn/AeHUi byaet
BrogskeT Ha ByayLmii ros roToBUACS C MPOrHO30M CpeAHel SKCNOPTHOM LieHbI

Ha HedTb B pasmepe $S80 3a bappenb.

KommeHTtapum: -1news.az- B 2011 roay cpeaHeroo0Bon ypoBeHb MHOAALUM B
AsepbaligkaHe coctaBut 9.8%. B 2012 roay Temnbl pocta NoTpebuTenbeKkmx
LeH cHM3ATca 4o 6%, a B 2013 roay — Ao 5%. B 2014 rogy AaHHbIM NOKasaTe b
coctasut 5.3%, B 2015 rogy — 4.8%. Mo gaHHbIM MwuHouHa, B 2010 roay
cpenHerofoBoit ypoBeHb MHGAALMK cocTaBuA B AsepbanarkaHe 5.7%.

KommeHTtapum: -Inews.az- B 2011 rogy BBI1 AsepbaigxaHa yBeanMYmUTcs no
nporHosam MuHounHa AsepbangxkaHa Ha 0.9% u coctasut 42.4 mapa MaHaToB.
B 2012 roay Temnbl SKOHOMMYECKOrO POCTa CTPaHbl COCTABAT yXKe 5.7%. B 2013
rogy Temrnbl SKOHOMMYECKOrO POCTa HEMHOrO CHM3ATCA. [1o NporHo3am, OHM
coctaBaT 5.1% (46 mnpa. 807,8 maH. maHatoB). B 2014 roay BB cTpaHbl
yBenmuutca Ha 7.7%, B 2015 rogy — Ha 6.5%. MNpu aTom oxkmnpgaetca, uto 8 2011
rogy 4onsa YacTHoro cektopa B BBI1 coctasut 81.9%, B 2012 rogy — 83.1%, B
2013 roay — 84.6%, B 2014 roay — 86%, a B 2015 roay AaHHbIA NOKas3aTesb
pocturHet 86.8%.

KommeHTtapum: -Vesti- MHaekc notpebutenbckmx ueH (UML) B Pecnybauke
MongoBa B ceHTAbpe 2011 roga no cpaBHeHuto ¢ asryctom 2011 roga
coctaBun 100.4%, a no cpaBHeHWto € ceHTabpem 2010 roga — 108.8% (B
ceHTAbpe 2010 roga no cpaBHeHuto ¢ aBryctom 2010 roga MIML, coctasun
100.8%, a no cpaBHeHUtO ¢ ceHTAbpem 2009 roga — 108.0%). C Havyana roga
2011
noTpebuTenbecKkme LeHbl BO3POCan Ha 5.2%.

(ceHTAabpb roga no CpaBHeHMO C  gekabpem 2010 ropa)

KommeHTtapum: -Allmoldova- OdnumanbHble pe3epBHble aKTUBbI COKPATUAMCH
B ceHTabpe Ha $50.55 maH - go $1.97 mapa. B KoHue aBrycra BajtoOTHble
pesepsbl coctasnanam $2.19 mapa. HEM yTOUHAET, UTO CHUMKEHME OBMEeHHbIX

KypCcoB BaJIlOT, BXO4AWUX B Ba/ItOTHbI M pe3epB, NO OTHOWEHUNK K
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B anBape-aBrycre 2011
roaa poct MON4aBCcKoro
3KCNOpTa NPEBbICUN
pocT umnopTa Ha 21.8%

YKpauHa

OTpuuarenbHoe canbao
BHELUHEeTOProBoro
6anaHca YKpauHbl 3a 8
mecaues 2011 roga
Bblpocno Ha 81.4% - po
$8.1 mapg,
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aMEePMKAHCKOMY [0NN1apy NPUBENO K COKPALLEHWMIO OPULMANBHBIX BANOTHbBIX
pe3epBoB Ha $64.30 MaH. Kpome TOro, Ha BHYTPEHHEM Ba/IlOTHOM pbiHKe 6b110
OCYLLECTB/IEHO Ba/IlOTHbIX CBOMOB YMCTOM CTOMMOCTbIO $13.60 MAH, a TakKe
nnatexen no ob6CAYKMBaHWIO BHelwHero ponra Pecnybavkn Mongosa Ha
$6.12 M/IH, NPOYUX BHELIHMX naaTexkein Ha $2.95 mH.

CoKpaleHne pe3epBOB yAa/10Cb KOMMEHCMPOBATb 3a CYET rpaHTa B pasmepe
$27.33 mnH, npepocTtaBneHHoro MuHuctepctsy ¢uHaHcoB Esponeiickoi
KOMMCCUERN, MOCTYNAEHUIN NNLEH3NPOBAHHbIX BaHKOB, KOTOpPble COMYyTCTBYHOT
o6s3aTeNIbHbIM pe3epBam B MHOCTPAHHOM Ba/oTe, Ha cymmy $4.06 MIH,
APYrMX MocTynneHnii - $2.9 MAH M A0XO4OB OT YMNpaBAeHWA Ba/tOTHbIMM
pesepsamun B pasmepe $2.13 mnH. Bce 3TM cymmbl 6bl1M Hanpas/ieHbl Ha
NOMNoJIHEHNE Ba/ItOTHbIX PE3epPBOB.

KommeHTapuu: -Allmoldova- JKOHOMMUYECKNe areHTbl Monzgosbl
3KCMOPTUPOBANAN B AHBape-aBrycte ToBapos Ha $1.367 mapa, yto Ha 61.9%
6onbLe aHanornyHoro nepmoga 2010 roga. O6bem MMNopTa B CTpaHy BO3poOC
3a rog Ha 40.1%. MNocraskn B EBpoCcoto3 yBenmnumamco Ha 67.1%, a B CHI — Ha
65.5%. OCHOBHbIMW MOTPEOUTENAMM MONLABCKOM MNPOAYKLMW OCTatoTCA
Poccua - $377 maH (+81.1%), PymbiHma - $249.1 mnH (+80.4%) n WUtanusa -
$134.6 mnH (+47.3%).

OCHOBOIM MO/IA@BCKOrO 3KCMOPTa ABAAOTCA NPOMbILLNEHHbIe ToBapbl - $329.9
MAH (+46.6%), NPOAYKTbl MUTAHUA W KMUBOM CKOT - $235.3 maH (+43.7%),
MaLUUHblI U 06opyaoBaHue - $223.1 MaH (+99.6%). J/iIngepom no nocraBkam B
Mongosy octaetca Poccusa - $478.7 maH (+42.3%). 3a Heit cheaytoT YKpanHa -
S407.7 MmnH (+29.8%) n PymbiHua - $370.1 maH (+59.4%). OcHOBHOE mecTo B
CTPYKTYpE MMMOPTa COCTaBUAM MaluHbl M obopygosBaHue - S718.5 maH
(+52.7%) 1 TONIMBHO-3HEpreTUdeckune pecypcbl n FCM - $686.5 mnH (+48.6%).
Oednumnt Toprosnm Bo3poc 3a rog, Ha 27.3% v goctur $1.84 mnpa, npudem
S747.9 mnH - c EBpocotwsom u $491.2 maH — ¢ CHI. Camblii 60/bLIOK
oTpuuaTtesbHblii 6anaHc B Toprosie C YKpauHoW - $322.7 mnH (+22.7%),
Kutaem — $238.4 mnH. (+28.7%) n Typumei - $181.4 maH. (8 2.3 pasa).

KommeHtapun: -PEK-YkpauHa- OTpuuatenbHoe canb40 BHELWHEeTOProBoro
H6anaHca YKpauHbl 3a 8 mecaues 2011 roga Bbipocno Ao S8 mapg 105 miH.
Canbgo 3a sAHBapb-aBryct 2010 roga Takxke 6bi10 OTpULATENbHBIM U
coctaBnano $4 mnpa 467 maH. Takum 06pa3om yBeIMYeHne cabao COCTaBMI0
81.4%. B aHBape-aBrycte 2011 roga 3KCnopT ToBapoB cocTasun $43.98 mapga,
MMNopT - $52.82 mapga.
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O6bem cTpouTenbHbIX
pa6ort B YKpauHe 3a 8
mecaues 2011 roga
yBennuunca Ha 13%

B ceHTA6pe 2011 ropga
YPOBEHb exxemecA4HOoMN
MHPNALUMU COCTaBUN
0.1%

B ceHTA6pe 2011 roga
L,eHbl NpousBoguTenei
NPOMbILL/IEHHOM
NPOAYKLUM BbIPOCAMN HA
21.3% B rogosom
BblpaKeHUn
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KommeHTtapum: -PbK-YkpauHa- O6bem cTpouTesibHbiXx paboT B YKpauHe 3a 8
mecauyes 2011 roga BbIPOC MO CPaBHEHWUIO C COOTBETCTBYIOLLMM MEepUoaoM
2010 roga Ha 13%. B nepsom nonyroamu BBeAeHO B SKCnayaTaumio 2.78 maH
KB.M. OOLWEN nnowagmn »Kuaba, 4YTO cocTaBnfeT 84% COOTBETCTBYHOLLENO
nepuoaa NpoLuioro roaa.

KommeHtapum: -KommepcaHmuv-YKpauHa- B ceHTabpe 2011 roga no
cpaBHeHuto ¢ aBryctom 2011 roga nHdnAuma coctasmaa 0.1%, a no cpaBHeHUIO
C Aekabpem — 4.2%. Moyt HyneBas AMHAMMKa a npolleallem mecaue
0ODBACHAETCA CHUMKEHMEM LeH Ha x1ebonpoayKTbl W3-3a CAEprKUBaHUA
3KCMOpTa 3EepHOBbIX, YyAelleBNeHMEeM OBOLWEe U GPYKTOB M OTKazom oOT
NOBbIWEHUA KUANLLHO-KOMMYHA/IbHbIX TapUdOB.

KommeHTapuu: -focydapcmeeHHas cay#ba cmamucmuKku YKpauHsi- 3a
OTYETHbI Nepuog, LeHbl NponssoauTenein B 4o6bIBatoLWLEN NPOMbILLAEHHOCTH
BblpOCU Ha 28%, B nepepabaTtbiBatoLLeit — Ha 18.5%, B MalULMHOCTPOEHMM — Ha

10.4%.
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Focypapcrea-yvyactHuku EABP ApmeHus Benapycb KasaxctaH KbiprbiactaH Poccusa TagXXuUKnctaH
Mokasarenb I nonyrogue 2011

Poct BBIM (%) 4.0 11.0 7.0 5.5 3.7 6.9
PocT npomblwneHHoro npounssoacTsa (%) 24.7 11.5 5.8 13.9 5.3 5.8
PocT npoAayKumm cenbCKoro xo3amncrea (%) 2.3 1.1 1.5 0.9 0.7 8.6
PocT 06bema TpaHCMoOpPTHbIX NepeBo30okK (%) -3.6 12.7 18.9 3.4 5.9 10.4
MHBECTULMM B OCHOBHOM Kanutan (%) -13.8 27.6 0.1 -3.7 2.7 11.7
3kcnopT (MnpaS) 0.6 18.2 44.9 0.9 246.9 0.7
NmnopT (Mnpa S) 1.9 22.7 16.6 1.8 140.0 1.5
Canbpo TeKylero cyeTa (B % K BBIM) -18.3 -19.0 13.2 -5.8 6.7

O6MeHHbIN Kypc (HauMoHanbHas sBantota/gonnap CLUA), B cpeagHem 3a 370.13 3375.0 146.01 46.80 28.62 4.48
UHbNauma, noHb 2011 K ntoHto 2010 (%) 8.5 43.8 8.4 22.7 9.4 14.4
[eHexkHasa macca (M2), (%) 25.9 41.3 23.6 22.7 22.7 60.7
30/10TOBa/IIOTHbIE pe3epBbl Ha KoHew, nepuoaa (mnpa,S) 1.8 4.2 34.6 1.9 524.5 0.8
NpoduumnT / e puUumMT rocygapcreeHHOro 6roaxkeTa (8 % K BBM) * -1.5 1.8 -1.1 -0.2 13 1.2
YpoBeHb 6e3paboTuupl (%) 6.2 0.7 5.3 2.6 6.1 2.5
AKTMBbI 6aHKOBCKOro ceKkTopa (%) 324 86.1 6.5 18.1

Cob6cTBEHHbIN KanuTan 6aHKOBCKOro cektopa (%) 15.7 55.8 -11.1

Ob6bem KpeanToB 6aHKOB 3KOHOMMKe (%) 2 40.8 67.4 6.0 10.6 -0.6 -21.5
O6bem aeno3nTos 8 6aHkax (%) > 25.2 65.5 10.4 20.1 33.5

McTouHuK: HaumoHanbHaa ctatuctuka, Ctatkomutet CHI

lMpumeyaHuAa:

'B Benapycn, Poccnn 1 TagknKnctaHe yKasaH npodpuumt/ae duumnt KoHconmamposaHHoro 6oaxkeTa B % K BBI

’B benapycu n Poccnm yKasaH o6bem KpeamnToB 6aHKOBCKOTO CEKTOPA; B TaAKMKUCTaHE YKa3aH 06beM KpeamToB KpeaAnTHbIX OpraHu3aumim
’B Benapycu n Poccum yKkasaH o6bem 2eno3ntos B 6GaHKOBCKOM CeKTope
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Apyrue crpaHbl CHI AsepbaiippkaH Monposa TypKmeHuctaH Y3bekucraH YKpauHa
NMokasartenb | nonyroaune 2011

Poct BBIM (%) 0.9 7.5 14.4 8.0 4.4
PocT npombiwieHHOro npounssoacTea (%) -1.8 9.1 9.0 6.8 8.7
PocT npoaykumnm cenbcKkoro xo3sscrea (%) 6.2 3.9 6.7 3.2
PocT o6bema TpaHCNOPTHbIX NepeBO30K (%) 5.7 26.6 6.7 9.2 11.4
MHBECTULMM B OCHOBHOM KanuTan (%) * 17.8 31.8 22.2 4.4 15.9
3kcnopT (MnpaS) 13.1 1.0 7.2 39.4
MmnopT (Mnpa,S) 4.3 2.4 4.8 41.2
Canbgo Tekyuwiero cyeTa (B % K BBI) -15.0 -4.0
O6meHHbIN Kypc (HaunoHanbHan BantoTa/aonnap CLUA), B cpegHem 3a 0.743 11.84 1713 7.96
NHbnAums, nioHb 2011 K nioHo 2010 (%) 2 8.2 7.7 0.6

OeHerxkHaa macca (M2), (%) 31.8 21.2 22.0
30/10TOBaNOTHbIE pe3epBbl Ha KOHel, nepunoaa (Mapa S) 6.95 1.90 37.6
Mpodunuut / aedbrunt rocygapcrseHHoro 6oaxkeTa (8 % kK BBIM) 3 3.2 -3.7 0.4 2.1
YpoBeHb 6e3paboTuubl (%) 0.9 6.2 8.2
AKTUBbI BaHKOBCKOTO ceKTopa (%) 7.9 12.8 34.2 15.2
Cob6cTBEeHHbIN KanuTan 6aHKOBCKOTo ceKTopa (%) 10.3 5.6 35.6 11.0
O6bem KpeanuToB 6aHKOB SKOHOMMKe (%) * 1.4 15.8 38.8 9.8
O6bem Aeno3mTos B 6aHKax (%) > 25.9 70.7 51.3 27.3

NcTtouHUK: HaymoHanbHaa ctatuctmka, CtatkomuteT CHIC

lNMpumeyaHuA:

' TypKMeHUCTaHe yKasaHbl AaHHble 3a sHBapb-mak 2011

’B TypKMeHuUcTaHe ypoBeHb MHONIALMKM YKa3aH 3a nepuoa noHb 2011 K aekabptro 2010

*B Monpgose v YKpanHe yKkasaH npoduumt/ae dmumTt KoHconuamposaHHoro 6toaxketa B % K BBIM

4
B Monaose v YKkpanHe ykasaH o6bem KpeamTos 6aHKOBKOro ceKTopa

5
B Monpgose ykasaH obbem Aeno3nTtoB B 6aHKOBCKOM CeKTope
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