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MAKPO3KOHOMUYECKUN OAUOXKECT

HoBocTu rmno6anbHOM 3KOHOMUKU

CLWA: npegsaputenbHble gaHHble no BBI1 3a | keapTan 2015r. HOCMIM HEOXMOAHHO HEBGNaronpPUSATHbIN
xapaktep: pocT BBI1 no cpaBHeHUO C nNpeablaylimMm KBapTanomMm C y4eTom ce3oHHocTu coctasun 0.2% B
rogoBoMm macwrtabe, npu meamaHHoMm nporHo3de 1%, cornacHo Bloomberg. MapTtoBckue paHHble Mo
3aKazaM Ha TOBapbl AJIMTENIbHOrO MOJNIb30BaHUA, Takke HEeOXMAAHHO, MNPOLEMOHCTPUPOBANN KX
CHWXEHWe 3a BblYETOM 3aKa30B Ha TpaHCnopTHoe obopynoBaHue. Kpome Toro, B MapTe 3HauuTernbHee,
4YeM OXMOarnochb, ynano KONnmM4ecTBO NpoAaX Ha NepBUYHOM PbIHKE XUnbA B cTpaHe. OAQHOBPEMEHHO, B
Gonbluen, 4Yem nporHo3anpoBarno OOMbLIMHCTBO 3KCNEpPTOB, CTEMNEHW BbLIPOCO 4YUCNO MNpPOoAaX Ha
BTOPUYHOM pblHKEe, a No ntoram gespansi npesbiCun 60MbLWMHCTBO NPOrHO30B POCT LieH Ha Xunbe B 20
KpynHeunwwmx ropopgax (poct nHagekca Kenca-Lunnepa).

PykoBogcteso ®epepanbHon PesepBHon Cucrtembl (®PPC) coxpaHuno 6e3 M3aMeHeHun napameTpsbl
OEHEeXHOW MONUTUKM MO UToram 3acegaHusi, 3aBeplumBluerocs 29 anpens. KommioHnke, o6HapogoBaHHOe
nocre 3acefaHus, ykasblBaeT Ha porb KPaTKOCPOYHbIX (DaKTOPOB B TEKYLLEM 3aMenrieHU SKOHOMUYECKOrO
pocTa B cTpaHe. PPC oxmngaeT BOCCTaHOBMEHUS noka3aTenen pocta BBl no3xe B TeueHune roga.

EBpona: npenBapuTesfibHble OLEHKM YKasbiBalT Ha HEKOTopoe CHmkeHne wuHaekcoB PMI, kak gns
NPOMBILWNEHHOCTU, Tak U Ans cdepbl yenyr, CTpaH eBPO30Hbl, Bpa3pe3 ¢ 6OMbLWINMHCTBOM MPOrHO30B,
npeanonaraswmnx nx poct. MHaeKkcbl, nyonukyemsble Ifo, ykasbiBaloT Ha CUMbHOE yrnyylleHVe OLeHOK
TeKylwen IKOHOMMYECKOM CUTyauuu 3a TeKywmn mecsdl B epmaHum 1, OOHOBPEMEHHO, YXYALUEeHUU
OXUAAHUN B €€ OTHOLLEHUMN.

A3ua: B Kutae, cornacHo npeaBaputenbHon oueHke, uHaekc PMI ona npombiwneHHocTn (M0 Bepcumn
HSBC) cHuaunca no ntoram anpens. MeguaHHbIn NPOrHo3 ykasbiBan Ha COXpaHEeHWe 3TOro nokasaTerns Ha
MapTOBCKOM YPOBHE.

B AAnoHumn, no utoram mapta HEOXXMAAHHO CHU3UICS, C YH4ETOM CE30HHOCTU, OOBbEM NPOAAX B PO3HUYHOMN
ToproBne. Takke HeoxugaHHo, uHaekc PMI onsi npOMBILWNIEHHOCTU CHU3WACA MO UTOram anpens 4o
YPOBHSI HWXE HenTpanbHoM oTMeTkm 50, cornacHo npegsaputenbHoOM oueHke. B TO ke Bpemsi, cornacHo
npegBapuTeNibHbIM OaHHbIM, CHWXEHWE MPOMbILWFIEHHOro MPoOM3BOACTBA 3a MNPOLSbIA Mecsl, 6biio
ropasgo MeHee 3HauYUTenbHbIM, YeM NPOrHo3mpoBano GonbLWKMHCTBO 3kcnepToB. BaHk AnoHumn octasun
6e3 n3amMeHeHM NnapameTpbl JEHEXHOW MONMTUKM NO UToram 3acedaHus csoero pykosoacTtea 30 anpens.

ToBapHble pbIHKU: criabble 3koOHOMUYeckume AaHHble B CLUA n BbiI3BaHHOE MMM ocnabneHue gonnapa
crnocobcTBOBanM pPoCTy LiEH Ha ToBapbl, BKMNoYas 30M0TO. LieHbl Ha HedpTb Nony4mnu OONONHUTENbHbIN
CTMMYN K POCTY B CepeauHe TeKyLlen Heaenn B CBA3W C BbIXOAOM AaHHbIX, YKa3blBalOLWMX Ha 3HAYMTENBHO
©onee cnabbii, YeM OXMaanoch, POCT HAKOMITEHHbIX 3anacoB 3Toro cbipbsi B CLUA.

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Mopke Ha COMEX coctaBuna $1209.8 3a
yHUmto (+1.93% no cpaBHeHMto ¢ 21 anpens).

KoHcmaHnmuH ®édopos, Omden cmpaHogoeo aHanuia AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HOBOCTU B rOCYOAPCTBAX-YYACTHUKAX EABP

ApmMeHus

» KpeauTtHble BNoXxeHUs KOMOaHKOB 3a nepBbin kBapTan 2015 roga no cpaBHEHUIO C Ha4Yanom roga
CHuaunuce Ha 3.54%, coctaBmB 2 075.6 mnpa. AgpamoB. Taknme AaHHble NpMBOAATCS B (PUHAHCOBO-
3KoHomMmu4yeckom 6GronneteHe areHTcTtBa «APKA» «BaHnkn ApmeHum» ([lokaszatenu gedaTtenbHOCTU
6aHkoB ApmeHumn 3a nepebivi kBapTan 2015 roga).

» Ywucrtaa npubbinb 6AHKOBCKOW cCUCTEMbI 3a nepBbin kBapTan 2015 roga Nno cpaBHEHUIO C TEM e
nepvogom 2014 roga cokpatunacb Ha 75%, coctaBmB 2.2 MApA. APaMOB, COBOKYMHbIE aKTUBbI
6aHkoB — Ha 3,4% no cpaBHeHWO C Havanom roga (ao 3 272.1 mnpa. AgpamoB), ob6s3aTenbcTBa — Ha
4,4% (no 2 785.7 mnpa. apamoB), ob6sa3atenscTBa K knneHtam — Ha 4.4% (go 1 620 mnpa. 4pamos).

» To paHHbim LB ApmeHnn pona HepaboTalWwMX KPeauToB B COBOKYNMHOM OOBbEME KpeamToB
cocTtasuna 8.4% no utoram | ksaptan 2015r.

OvHamuka kpeguToBaHuA (B %) OuHaMuKa u CTpyKTypa KpeauToBaHUs Ha
KoHel cheBpans 2014 r. (B %)
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KommeHTapum:

OnHamnka 6aHKOBCKOro KpeamMToBaHWs, YCKOPMBLUAACA B ApaMOBOM BbipaxkeHun B |V kBaptane 2014r., Kak
1 npegnonaranock, 3amegnunack Ao 14.2% B rogoBoM BbipaxeHun no utoram | keaptana 2015r. Tak, B
TeyeHMe KkBapTana o0beMbl KpeouTOBaHUSA COKpallanuCb KaXObli Mecsl B MECSYHOM BbIpaXKEeHUMN.
3ameaneHne KpeautoBaHMs B BonblUer CTENEeHM 3aTPOHYMO CTPOUTENbCTBO, TPAHCMOPT WM TOPrOBIHO.
KpeautoBaHne NpoOMbILLNEHHOCTM U NOTPeBUTENBLCKOE KpeanToOBaHNE Takke 3amMeaInioch, HO COXpPaHSEeTCs
Ha OTHOCUTENIbHO BbLICOKOM YpPOBHE. [MpvmevaTenbHO, UTO KpeauTOBaHWE CENbCKOro XO3saMCTBa M yCcnyr
nNpogormKaeT yCcKopATbCs. B Lenom cokpalleHne KpeautoBaHus B | KBapTane CBsi3aHO C 3aMeafieHuem
3KOHOMUKM U AeBarnbBaunen gpama B koHue 2014r., cnpoBoUUpPOBaBLUEN YXXeCTOUEHNE OEeHEXHO-KPeaNTHON
NONUTUKN. ITO Y)KECTOYEHNE NPOSBUIIOCH Yepes MOBbILLEHNE CTaBOK HA (OMHAHCOBOM PbIHKE W MOBbILLEHNE
HOpPMaTMBOB 00s13aTENbHOIO pPe3epBUpOBaHNSA B UHBantTe. B pesynbTaTte, Ha (poHe yBenMuMBaroLLMXCS
HepaboTalWmX KpeanToB, OOMS KOTOPbIX cTana npubnmwkaTbCa K KpUTUYHBbIM YpoBHAM (8.3% no uTtoram |
kBapTana 2015r. no cpaBHeHuio ¢ 6.3% B | kBapTane 2014r.) nokasatenu peHTabenbHOCTN YyBCTBUTESbHO
yxyawunucb (ROA n ROE coctasunu cootseTctBeHHO -0.2% u -1.7% no utoram | ksaptana 2015r.).

ApmaH AxyHbaes, Omden cmpaHo8020 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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benapycb

» [lo ntoram mapTa cpeaHss peanbHas 3apaboTHasa nnara yMeHblimnacb Ha 3.2% no CpaBHEHMIO C
TEeM Xe MecsLeM MpoLunoro roga.

» CornacHo gaHHbiM MuHUCTepcTBa (bMHAHCOB, 3a nepuog ¢ sHBapda no mapt 2015r. npoduumT
OlogKeTa ceKTopa rocyfapCTBEeHHOro ynpaBrieHusi coctasun 6.0 TpnH pybnen, wnu 3.2% ot
BBI1, a npocduumnt pecnybnukaHckoro 6romxeTta 7.9 TpnH pybnen, unu 4.2% ot BBI.

» Takke no gaHHbiM MuHduHa, no cocTtosHMo Ha 1 anpens 2015r. rocyaapCcTBEHHbIW JONT CTPaHbI
coctaBun 236 TpnH pybnen, yBennmumsBlUMCbL NO CPaBHEHWUIO C Ha4Yanom roga Ha 38.6 TpnH pybnewn,
nnu Ha 19.6%. M3 Hero BHeLWHW rocyaapcTBeHHbIW gonr coctasmn $12.3 Mnpa, yMeHbLUMBLLUCH
C Havana roga Ha $262.3 MnH, unn Ha 2.1% (C y4eTOM KypCOBbIX pasHuL), a BHYTPEHHUW
rocyaapcTBeHHbIn gonr 54.5 TpnH pybnewn, yBenuuMBlUMCL C Hayana roga Ha 6.1 TpnH pybnen,
nnn Ha 12.6% (C y4eToM KypCOBbIX pasHuL).

PaCRCpEAHEMpeaHOMHANUCTEHHOW Canbao pecnybanKaHcKoro 6roaeTa 3a
3apnaaTtbl, B % K TOMY e meca npowsaoro roga
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UecmoyHuku: Bericmam, MuHucmepcmeo gpuHaHco8

KommeHTapuu:

oQoBOM MoOKasaTefnb pocTa CpedHen peanbHoW 3apnnaTbl B CTpaHe MpoAOSKWMi  ocTaBaTbCA B
oTpuuatenbHon obnactm B mapte. OTOMY CNocoOGCTBYEeT OTHOCUTENbHO XecTkas OwmkeTHas nonutuka
npoBoAuMasi B 3TOM rogy: npoduumTtel 6togkeTa opraHoOB rocynpasneHus u pecnybnmkaHckoro GrompkeTta
no utoram | KBapTan NpeB3OWN aHanorMyHble noka3aTtenu 3a npeabligylime, Kak MUHUMYM, S nerT.
HecmoTpsa Ha HeratMBHoe BnusHWe Ha pocT BBI1 B KpaTKOCPOYHOW MepcrnekTMBe, 3Ta MOMUTUKA
CNOCOBCTBYET yNy4LIEHNO BHELLHEro 6anaHca 6enopycckon 3KOHOMUKMN.

KoHcmaHmuH ®édopos, Omden cmpaHo80e20 aHau3a AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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KasaxcTaH

» MexayHapoaHble pe3epBbl Ha KoHel Mapta 2015r., Bkntovas aktuBbl HaunoHanbHoro dhoHaa B
MHOCTPaHHOW BantoTe, KoTopble cocTtaBunu $69.7 mnpa, cokpatunuce Ha 3.5% (-$3.6 mnpa) no
OTHOLLIEeHMIO K aekabpto 2014 r. oo $98.9 mnpa.

> BHelHeTOproBbin 060poT B sHBape-gespane 2015r. coctaBun $13.4 mnpa (no cpaBHEHUO C
saHBapeM-deBpanem 2014r. ymeHblumncs Ha 37.1%), B Tom yncne akcnopT — $8.5 mnpg (Ha 45.8%
MeHbLUe) 1 umnopT — $4.8 mnpa. (Ha 12.2% meHbLue).

» KasaxctaH B gaHBape-ceBpane 2014r. cHuaun 3kcnopt HedTHn, coobwun Komutet
rocygapctBeHHbix goxogoB (KI) MwuHuctepctBa dumHaHcoB PK. Kak oTmevaeTtcs B
onybnukoBaHHbIx Ha cante KI[ ctatmaHHbix 6e3 ydeTta cTpaH TaMOXEHHOro Cow3a, 3KCMopT
HedTn B ssHBape-cdeBpane coctaBun 10.9 MrH TOHH Ha cymMmy $5.7 mnpa, 4To Ha 25.6% MeHblue
no o6bemy 1 Ha 52.7% no cymme.

» 3a gaHBapb-heBpanb B CPaBHEHUW C TEM XXe NEpPMOAOM MpPOLUSIOro roga B3auMHasi TOProBns
KasaxctaHa co ctpaHamu EAJC cokpatunacb Ha 19.3% go $2 mnpa 262.4 MnH, B TOM 4ucne
akcnopT - Ha 34,6% ao $539.0 mnH, umnopT - Ha 12.9% go $1 mnpa 723.4 mnH. OTpuuartensHoe
canbgo coctasuno $1 mnpa 184.4 mnH.

> CornacHo 3asBneHuio npesuaeHTa KasaxcrtaHa HypcyntaHa Hasap6aeBa Ha npecc-koHdepeHLum
NPeAnochbINoK Ans NpoBeAeHUs pe3Koun AeBarbBaLUumn TEHIe Nocre BbIOOPOB HET.

CocTosiHMe MeXAyHapoaHbIX pe3epBoOB CocTosiHMe BHelLHel TOproBnu Ha KoHew, doeBpans
(B $ MnH, B % r/r) 2015r. (B %, rir)
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UcmoyHuk: HB PK UcmoyHuk: HB PK

KommeHTapuu: no utoram | ksaptana 2015r. coctosiHme nnatexHoro GanaHca ynyylwanocb B TedeHue
BCEX TPEX MECSLEB, HECMOTPSA Ha KPUTUYHOE yXyALleHne ycrnoBui Toproenu 3a nepuog. O dopmarnbHOM
yny4LeHUn COCTOAHUS nnaTexHoro 6anaHca cBMaeTenbCTByeT HapalmBaHme 30510TOBaMOTHLIX pe3epBOoB
HB PK (+$0.2 mnpg. 3a nepuwog). Ha doHe peskoro yxyaweHusa akcnopta (-45.8% 3a nepuop siHBapb-
deBparnb), Kak B peanbHOM, Tak M B HOMWHANbHOM BbIP@XEHUU, W BO3MOXHOro opmMmupoBaHus
OTpULaTENbHOro cYeTa TEKyLMX onepaunin, Takoe yryyleHne o0bACHSAETCS MNONOXKUTENbHON OUHAMUKON
h1HaHCOBbLIX Onepauuii, B 4aCTHOCTM B cuny yBennyeHna obbemoB TpaHcgepToB n3 HO PK B rocbogxet
B paMKax aHTUKPU3UCHbIX Mep. Tak, aktmBbl H® PK B | kBapTane 2015r. cokpaTtunuck Ha $3.8 mnpa.
CywectBeHHble 06beMbl 3TUX TpaHCEPTOB KOMMEHCUMPYIOT yXyALlaroLlmnecs nokasaTenm cdeta TeKyLUMX
onepauui 1 NoOMorarT caepXnBaTb AaBreHNe Ha TeHre.

ApmaH AxyHbaes, Omdesn cmpaHo8020 aHanu3za AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Kbiprbi3cTaH

» HauuoHnanbHbI 6aHk 27 anpensa 2015 roga octasun 6e3 M3MEHEHUsT pa3Mep YY4eTHOM CTaBKU Ha
ypoBHe 11%: « AHann3 SKOHOMUYECKOM CUTYyaLMn NOKa3bIBAET, YTO, C O4HOW CTOPOHbI, MPOUCXOANT
3amensfieHve TEMMOB pocTa MHAEKca MOTPeOUTENbCKUX LIEH, C OPYro CTOPOHbI, SKOHOMMUYECKOE
pa3BUTUE CTPaHbl NO-NPEXHEMY HAXOANTCA NOL BUAHNEM BHELLHMX (DAKTOPOBY.

» Ha 24 anpens 2015 roga pocTt notpe6utenbckux ueH coctasun 0.4%. B Tom yncne, UeHbl Ha
NPOAOBONbLCTBEHHbIE TOBapbl Bbipocnn Ha 0.1%, a ueHbl Ha HenpoAOBONbLCTBEHHbIE TOBapbl U
ycnyrm Belpocnu Ha 0.5% 1 1%, cooTBeTCTBEHHO. POCT LieH B rOA40OBOM BbipaXeHun coctaBun 7.9%.

UHdnauma n geHexHble nHOQUKaTopbl: B %, r/r HomuHanbHbIM BanwTHbIN Kypc KGS/USD m
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UcmouyHuk: HB KP UecmoyHuk: HB KP
KommeHTapuu:

3ameaneHne wHpnauum ¢ deBpans ctano OCHOBHOW npuymHon peweHna HBKP o npekpalieHun
NoBbILWEHNA CTaBku. bonee Toro, mocne 3HauMTENbHbIX BantOTHbIX WHTEPBEHUMA B siHBaApe rogoBoe
N3MEHeHVEe AEHEXHON MacCbl COCTaBMIO OTpuuaTenbHyto BenuunHy (-1.2%), a 3a mecsay geHexHas macca
cokpatunacbe Ha 4.6%. Pes3koe ymeHblUeHMEe COMOBOW FMKBUOHOCTU MPUBENO K KpaTKOBPEMEHHOMY
CXXaTu COMOBOW JIMKBMAHOCTM B GaHKOBCKOW cucTeme. baHkoBckasi cTaTUCTUKa MO KpeauMTOBaHMIO 3a
deBpanb Nokasana 3ameaneHne B TemMnax KpeamToBaHus Kak o COMOBbIM, TaK M NO BantOTHbIM 3aiMam.

B Tekywem rogy Ha ¢OHE CHMXEHUsT OOBLEMOB LEHEXHbIX MEPEBOLOB M HEBBLICOKMX MPOrHO3UPYEMbIX
TemMnax npousBOACTBa B 30510TOM MPOMBILLIIEHHOCTU, MOXHO OydeT oxugaTb ganbHenwee 3amenrneHve
3KCMopTa, M Takke NOTPebUTEenbCKOM U MHBECTULMOHHOW akTMBHOCTW. C OOQHOWM CTOPOHbI, ocnabneHue
3KOHOMMWYECKON aKTUBHOCTU MNPUBEAET K CHWXKEHMIO crnpoca Ha geHbrn. C [pyron, COXpaHsIHoLLMIACS
3HAUYUTENbHbIA  BHELWIHETOProBbin  gedbuumt OydeT okasbiBaTb [JaBMEHME Ha BasltoTHbIA  Kypec, W,
COOTBETCTBEHHO (B yCrnoBusax 60nbLIon 40NN nMmnopTa B NOTPEOBUTENBCKON KOP3UHE), Ha HPNAUMIO.

B ycnoBusax BbICOKOW [onnapv3auum 3KOHOMMKM U cnabo paboTatouiero «npoueHTHOro KaHanay
BO3OENCTBUA Mep AeHexHon nonutukn, nepen HBKP ctouT cnoxHaa 3agada noucka GanmaHCc mexay
ob6bemammn BantoTHbIX UHTEPBEHLNIA 1 APYTMMN MEPaMWN PErYNIMPOBAHNA COMOBOM JIUKBUAHOCTMW.

Anbeupa KypmaHanuesa, Omdes cmpaHo8020 aHanu3a AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Poccus

» 3anepuog c 21 no 27 anpenst uHgekc notpedbutenbckux ueH (UML), no oueHke Pocctara, Bbipoc
Ha 0.1%, ¢ Hayana anpens Ha 0.5%, ¢ Havyana roga Ha 8.0%.

» [lo untoram 3acegaHus coseTa aupektopoB 30 anpensa 2015r. baHk Poccumn (LUB P®) npuHan
pelleHne CHU3NTb KNYeBYIO MPOoLeHTHYH cTaBKy ¢ 14% no 12.5% rogoBbix.

UHdNAuma u ctaBku UB PP, B %
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HemoyHuk: baHk Poccuu, Poccmam

KommeHTapum:
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AHB.US

Poct KpeautoBaHusa, pespanb 2008 - mapt 2015r.
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HepenbHaa uvHGnsums BHOBb 3amennvnacb go 0.1% 3a nepuog ¢ 21 no 27 anpens. Ha doHe
3amegnstoweroca pocta ueH bank Poccuu cHusmn kniodeByto ctaBky ¢ 14% po 12.5% no utoram
3acepaHus ceoero pykosoactea 30 anpens. B KOMMIOHMKE C MHoOpmMaunen o NPUHATOM peLleHun
ykasbiBaeTcsa Ha 6onee 6GbICTpoe, NO cpaBHEHUO ¢ oxugaHnsamm LIb PO, 3ameanenne nHpnsumm. Cenvac
LeHTpanbHbIi 6aHK NPOrHo3npyeT, YTO roA0BOKN Noka3aTenb MHAPNAUUU ONyCTUTCS A0 ypoBHen Huke 8%
yepes rog (B anpene 2016r.), n gocturHeT uenesoro ypoBHA 4% B 2017r. Mexay Tem, no oueHke LIb P®
rogoBas mHdnauma coctasuna 16.5% no coctosHMoo Ha 27 anpens, CHuamBwMCb € 16.9% Ha KoHey,

mapra.

KoHcmaHmuH ®édopos, Omdes1 cmpaHo8o20 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.



\©) Espasuitckuit baHk Pa3Butus

22 - 29 anpensa 2015
roga

N22015-15

TagXuKucrTaH

Mo onepatmBHbiM gaHHbiM AC PT BBI 3a aHBapb-mapTt 2015r. cnoxunca B cymme 8310.0 mMiH.
COMOHW, YTO MO CPABHEHUIO C aHanNorMyHbIM nepmogom 2014r. B CONOCTaBUMbIX LiEHaX COCTaBNsieT
105.3%.

PocTt 06bemoB NpoayKuumn B NPOMbILLNEHHOCTU B siHBape-mapTe 2015r. No OTHOLIEHMIO K SHBapHO-
mapTy 2014-ro coctaBun 16.7%.

B saHBape-mapte 2015r. k sHBapto-mapty 2014-ro, npouM3BOACTBO MPOAYKUUM B CENbCKOM
X03AMCTBE BbIpOCo Ha 5.3%.

B aHnBape-mapte 2015r. kK sHBapto-mapTy 2014r. 06OPOT PO3HUYHOW TOPrOBJIM YBENMYUICS Ha
10.7%.

B suBape-mapTte 2015r. cektop ycnyr coctasun 94.3% k aHanormyHomy nepuogy 2014-ro.

B saHBape-mapte 2015r. uMHBeCTULMM B OCHOBHOM KanuTanm 3a CYET BCEX MWCTOYHMKOB
dunHaHcnpoBaHus Bbipocny Ha 0.9% k aHBapto-mapTy 2014-ro.

B MwuHakoHOMpasBuTus oxugaroT, Yto no mtoram 2015 roga obvem BBI1 cTtpaHbl gocturHeT 55
mMnpg. 530 MrH. coMoHu, a Temn pocTa BBl B conoctaBuMeblx LieHax coctaBuT 7.6%.

UHdnauma 3a auBapb-mapT 2015r. coctasuna 4.1% B roqoBOM BbIPaXKEHUN.

PeanbHbIN CEKTOP 3KOHOMUKM
(8%, mec. K COOTB Mec. NpeAbIAyLy. roaa)

Bknag oCHOBHbIX KOMMOHEHTOB B ANHAMUKY
mHobnsaumm (8%, mec. K npea. mec.)
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UemoyHuk: AC PT

KommeHTapum:

UemoyHuk: AC PT

Ha cdoHe HebnaronpnsTHOM BHELUHEAKOHOMUYECKOW KOHBIOHKTYPbl 9KOHOMUYECKMI POCT NoAdepKMBaeTcs

BbICOKMMUN pe3ynbTaTaMn B MNPOMbILLUIIEHHOM CEKTope WU OXUBINEHWEM TOProBIIN.

Tem He MeHee,

YCUNNBAKOTCH PUCKM TOro 4YTO MporHo3 MuHakoHompassuTua Tamkukuctada no pocty BBl B 7.6% moxeT
6bITb JOCTUrHYT. Habnopgaetcsa 3amenrneHve pocta B CENbCKOM XO35IMCTBE, @ YCNyrn BCe eLle OCTalTcs B
oTpuuaTenbHoOW 30He. BnonHe BepoOATHO, YTO POCT B CEKTOpPEe TOProBNv ABMSETCH BPEMEHHbIM, Tak Kak
peanbHble oxoAbl HaceneHns B sHBape-desparne 2015r. cHuaunucs Ha 0.7%, a nHpnaums B 1 kBapTane
yckopurnacb o 6.6% B rogoBom BbipaxeHun (4.1% B 1 kBaptane 2014r.). OCHOBHbIM ApanBepoMm
NHNALMM NPOSOIKAKT OCTaBaTbCA NPOAOBONBLCTBEHHbIE TOBAPbI, YTO OTYACTM 06bACHAETCA 3dPdPeKTOM

obecueHeHnsa COMOHM Mo OTHoLWeHuo K gonnapy CLUA.

Aleynb bepdueynosa, Omden cmpaHogo2o aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HoBocTu permoHa

A3epbanpgxaH

B 1 keapmarne 20152. akcriopm
3/1eKMpPOoO3Hep2UU COKpamuJics

A3epbatidxaH nosyyusn
803MOXHOCMb
3Kcnopmuposamsb
arekmpoaHepauro e EC

Bb u ABP nomo2ym
A3epbatidxaHy c
3Hepz2oCcHabxeHuem

KommeHTapuu: — Trend — B aHBape-mapTe 2015r. AsepbangxaH no
TaMOXEHHbIM  Adeknapaumam  akcnoptuposan  101.67  mnnH
KnnosaTtT/4acoB 3rIeKTPO3HEPIrnn npoTuB 188.28 MISTH
KMnoBaTT/4acoB, 3KCMOPTMPOBaAHHbLIX B siHBape-mapte 2014r. O6
9TOM TrOBOpPUTCA B CTaTUCTU4ECKOM oTyeTe [ocygapcTBeHHOro
TamoxxeHHoro komuteTta (['MK) AsepbangpkaHa, pasmMeLleHHOM Ha
ero caunre.

B nepBom kBapTane Tekywlero roga AsepbarigkaH aKCrnopTupoBarn
anekTpoaHeprmm Ha cymmy $6.11 mnH npotmB $8.56 mMnH 3a
aHanornyHbIn nepunog 2014r.

B 2014r. AsepbangxaH no TaMOXXEHHbIM Aeknapayusiv
aKkcnopTuposan 588.32 munnmMoHa KnnoBaTT/4acoB 3ANEKTPOIHEPTUM
npoTuB oonee 595.67 MWUISIMOHA KunosaTT/4yacos,

3KCMoOpTUPOBaHHbIX B 2013r.

KommeHTapuu: — Fineko/abc.az — BO3MOXHOCTb MOAKMHOYNTLCA K
EBponenckon cetn onepaTtopoB CUCTEM nepegayvn NEeKTPOIHEPTUN
nonyyun AsepbangxaH. Cetb (European Network of Transmission
systems operators for electricity, ENTSO-E) ob6beguHsaet
6onblnHcTBO cTpaH EC.

«Takaag BO3MOXHOCTb cBfizaHa C nogkmntodeHnem k ENTSO-E
Typumn. OTHbIHE nObble MNOCTaBKM SMEKTPO3Heprun B Typuuio
paBHOCUITbHbI MOCTaBkam Ha efuHblin eBponenckun pbiHOK. OAO
Azerenerji, HauMOHamnbHbLIA OMeEpaTop CUCTEM TreHepauum u
nepegayn anNeKkTpoaHeprun, yxe pabotaer Hag Tem, u4TOObI
peann3oBaTb TaKyto BO3MOXHOCTbY, - CKa3an UCTOYHUK.

KommeHTapun: — Day.Az — [lpaButennctso AsepbarigxaHa
3anpocuno y MexayHapOAHbIX OpraHv3auuin, Takux Kak A3naTckun
6aHk passutnsa (ABP)un BcemupHbin 6aHk (BB), duHaHcoByto
MOMOLLb Ha yny4lleHne 3HeprocHabXXeHns CcTpaHbl.

OcHoBHasi cymma B pasmepe $750 mnH Gbina 3anpolueHa y ABP.
Kak coobwumnn Trend B oduuymnansHom npencrasutensctee ABP B
Baky, npoekT, 3annaHvpoBaHHbIn coBmecTHO ¢ OAO "Azerisiq",
OyneT oxBaTbiBaTb BCHO CTpaHy W npegycmaTpuBaeT 3 TpaHwa,
nepBbI N3 KOTOPbIX ByaeT 3a4eiCTBOBaH B TEX panoHax, B KOTOPbIX
CUTYyauusi C 3HeprocHabXxeHnem Xxyxe BCero.

O6was ctonmocTb npoekTa 6yaeT coctaBnaTe $1 Mnpa, U3 KOTopbIX
250 mnH 6yayT BblAeNeHbl M3 COBCTBEHHbIX CPEACTB NpaBMTENbCTBA
AsepbangxaHa.

Takke npaButenbctBo AsepbangkaHa 3anpocuno y BB
hvHaHcoByo nomoulb B pasmepe $250-300 MiH, HO, Kak cooGLUMNK
Trend B ocbmumansHom npegcrasmtenscTee B B baky, obcyxaeHums
no 39TOMy MOBOAY €elle BeAyTCA U OKOHYaTernbHoe pelleHve byaet
NPUHATO Yepes3 HECKOSbKO MeCALIEB.

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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MonpooBa

Banoeasi npodyKuyus cesibCKo20
xo3ssilicmea 8 1 keapmare 2015e.
Yeenuyunacb Ha 4.4%

B 1 keapmase uHOeKc UeH 8
omaesnibHbIX OMpPAacsix
npoMbIWIeHHOCMU noebicusicsi

HomuHanbHas 3apabomHasi
nnama ysenuyunacb Ha 14.1%
rno cpasHeHuro ¢ ¢hespanem
2014e.

KommeHTapun: — HayuoHarnbHoe 610p0 cmamucmuku — WHOEKC
obbema npoayKuMM CenbCKOro XO3ANCTBA B XO3AWCTBAx BCEX
KaTeropun (CenbCKOXO3SINCTBEHHbIE NPeAnpuUaTUsi, KPECTbSAHCKMNE
(bepmepckme) xo3acTBa U XO3ANCTBA HaceneHus) B ssHBape-MapTe
2015r. no cpaBHeHuto ¢ gHBapeM-MmapTom 2014r. coctaBun 104.4%.
YBenuueHne oO6bEMa NPOAYKUUM CEenbCKOro Xo3siucTtBa Oblno
00yCcnoBneHoO pOCTOM NpoayKuum XuBoTHoBoAcTBa Ha 4.4%, Ha
AOn  KoToporo npuxogutcss okono 99% ot obuwero obbema
CENbCKOXO3SANCTBEHHON NPOOYKLMN.

B aHBape-mapTe 2015r. N0 CpaBHEHMIO C aHanoOrm4HbIM NepuoaoM
MPOLLUSIOro roga B XO3AWCTBAaxX BCEX KaTeropum Obinl 3adouKCMpOBaH
pocT obbema NpoM3BOACTBA (BblpaliMBaHWsl) CKOTa M NTUUbI Ha
7.0% B pesynbrate yBenuueHus obbema BblpalliMBaHUsi CBUHEN Ha
9.4 %, KpynHoro poraToro ckoTa - Ha 4.9%, nTuubl - Ha 4.4%, oBew, U1
ko3 - Ha 3.9%. OObeM BblpallMBaHUsi CKOTa W MTUUbI B
CenbCKOXO3ANCTBEHHbIX npeanpusatuax yeenunyuncsa Ha 9.0%, B
X03g1cTBax HaceneHnsa — Ha 5.4%.

Mpon3BoacTBO Monoka yBenuyunocb Ha 2.8%, B TOM 4ucne B
CENbCKOXO3ANCTBEHHbIX NpeanpuaTtuax - Ha 24.2% (B pesynbrate
yBENUYEHUs CpedHero mnorofoBbsi KOpoB Ha 16% u  wux
NPOAYKTUBHOCTU Ha 7%), B xo3anctBax HaceneHwus - Ha 1.5% (B
pe3ynbTaTe pocTa NPoAYKTUBHOCTM KOPOB Ha 2.5%).

[pon3BOACTBO AWL, B XO38MCTBaX BCEX KaTEropuin CHU3UIIOCbL Ha
9.9% B pesynbTaTe COKpalLleHWUs MOrofoBbs Kyp-Hecylek B
CenbCKOXO3ANCTBEHHbIX NPeanpusaTuax Ha 8% 1 Ux NPoAYyKTUBHOCTH
Ha 10%.

KommeHTapuu: — HayuoHanbHoe 610p0 crmamucmuku — UHOEKC LieH
Ha CTPOUTENBbHO-MOHTaXHbIe paboTbl B 1 kBapTane 2015r. coctaBun
107.7% no cpaBHEHUIO C  COOTBETCTBYWOLMM  Nepnogom
npeablgyLiero roga

B oTyeTHOM KBapTane Mo CpPaBHEHUIO aHanorM4HbIM MNEepPUoOLOM
2014r. poCT UeH Takke OTMEYEH B CrieyIoLLNX CEKTOPaxX 3KOHOMUKMN:
TenekommyHukaummn  (11.9%), cenbckoe xo3sancteo  (11.0%),
anekTpoaHepreTmka (9.0%), cTponTenbCcTBO OOBHLEKTOB COLMAnbHOro
N KynbTypHOro HasHayeHus (8.8%), ToproBns un obuiecTBeHHOe
nuTaHue (Ha 8.1%).

KommeHTapuu: — HayuoHansHoe bropo cmamucmuku — B dpeBpane
2015r. cpegHAs HOMMHanbHas HayucrieHHas 3apaboTHas nnaTa
coctasuna 4241.2 nes, ysenuunswncb Ha 14.1% no cpaBHEHUIO C
despanem 2014 roga.

WHoekc peanbHoM 3apabotHom nnatel B eBpane 2015r. no
cpaBHeHuto ¢ peBpanem 2014r. coctasun 107.1%.

B OromxkeTHOM cdepe cpegHsast 3apaboTHas nnata cocTaBuna
4055.5 neeB B deBpane 2015r. (+ 16.1% no cpaBHEHMIO C
despanem 2014 r.). B akoHOMn4yeckon cdepe (pearnbHble) 4OXOAbl
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TypKkMeHUcCTaH

K 20202. nocmaeku 2a3a e
Kumaii - M3A moaym
yeenu4yumcs edeoe

TypkmeHucmaH u Kumadii
ob6c¢cyodunu mpaHcrnopmHoe
compydHu4Yecmeo

coctasuna 4321.0 nees (+ 13.3% no cpaBHeHuto ¢ heBpanem 2014

r.).

KommeHTapuu: — RIA Novosti — TypkmeHucTaH k 2020 rogy MoxeT
BOBOE YBENUYUTbH NOCTaBKWM rasa B Kutan, cuMtaeT pervoHarbHbIn
OVpeKTop no Poccun MexayHapogHoro 3HEepreTn4ecKoro
areHTctBa Mapk-AHTyaH Mnb-Massera.

"TypkmeHucTaH yBenuumBaeT akcnopT B Kutan. [NporHosmpyem, 4To
yaBouT o6bemMbl nocTaBok rasa k 2020r. B 3Ty CTpaHy", - ckasan OH
Ha Hedterazosom cammnte CHI™ 2015r.

Mpn 3TOM OCHOBOW [fs1 Takoro MpPOrHo3a OH HasBan KpynHble
BNOXEHUS B TYPKMEHCKME MECTOPOXAEHUS, a TakKe 3HAYUTENbHbIE
MOLLHOCTM no gobbiye. "Ecnv Bce NpoekTbl OyayT peann3oBaHbl, TO
9TO NOBNUSAET HA AUHAMWKY Ha ra3oBOM PbIHKE", - 106aBuUIT OH.
CornacHo npeseHTauun npeactaButens MOA, pobbiva rasa B
TypkmeHnn B 2014r. coctaBuna 70 mnpg kybomeTpos, k 2020r.
npegnonaraetcs pocTt npumepHo go 90 mnpa. lMpu aToMm 06bem
akcnopTta B 2014r. coctaBun okono 40 mnpa KybomeTpoB, U3 HUX
nopsgka 20 mnpa npuwnock Ha Kntan.

Mnb-Massera cumTaeT, YTO Ha MUPOBOM PbIHKE TYPKMEHCKUA ras
nmMeeT Hanbonblwmn noTeHuunan. "TypKMEHCKUA ra3, ckopee BCEro, B
BbaymraptHep He nonageT, HO MOXeT Monactb MO KOHKYPEHTHON
ueHe B Typuuio, U Tam eMy Yxe npuaeTca KOHKypupoBaTb C
POCCUICKNUM ra3oM", - OTMETUI CMMKEP.

Mpn aTom npeanonaraetcs, 4To ponib KasaxctaHa v Y3bekucrtaHa B
TPaAHCNOPTMPOBKE TYPKMEHCKOro rasa Bo3pacteT, a Kuprusms wu
TagXUKUCTaH CTaHyT TPAH3UTHBIMW CTPaHaMMW.

KommeHTapuu: — Trend — B ropoge JlaHbuwkoy, agMUHUCTPaTUBHOM
LUeHTpe KuTanckon npoBuHUmMM [aHbcy (Kutam) coctosinca dopym
«TYpKMEHO-KUTaNCKUA amnanor: TpaHCMoOpTHOe COTPYOHUYECTBO BO
NMS YCTONYMBOTO PasBUTUS».

Ha dopyme ob6cyxganacb KOHcoOnupauus YCUIMW B TPaH3UTHO-
TPAHCNOPTHOM CEKTOpe, 3HavMMasi pofib  COBEPLUEHCTBOBaHMUSA
ynpasneHus rpaHnuammn n obecneyeHns 6e3onacHoCcTU, NpaBoBble
acrnekTbl, BOMPOCbl  AMBepcudUKaLMM  TPaAHCMOPTHbLIX  CBA3eWn
TypkmeHncTaHa v Kutas.

O6cyxganocb pas3BuTUE  KynbTYPHO-3KOHOMUYECKUX OTHOLLEHWN
MeX4y HawuMm CcTpaHamMmm B pamMKax KoHuenuun «HoBoro
LenkoBoro nytu», paccMmatpuBarncs Xerne3HOLOPOXHbIA BapuaHT
atoro nytn n3 Knutaa B TypKMeHuCTaH.

Bbino obcyxaeHo paclumMpeHue COTpyAHMYecTBa B TPAHCMNOPTHON
cchepe C y4eToM peanu3yembiXx TYPKMEHUCTAHOM MacLlUTabHbIX
npoektoB. Ha 6ase TypKmeHWCcTaHa Ha nepecevyeHun BaKHEMLLMX
TOProBbiX nyTen koHTUHeHTa «CeBep-tOr» un «BocTok-3anagy
co3gaeTcss  MeXOYHapOAHbIN  TPaH3UTHO-TPAHCMNOPTHbLIA  y3en,
NPOKaAbIBAOTCA N MPOEKTUPYIOTCH ThICAYN KUITOMETPOB Xene3HbIX
Aopor 1 aBToBaHOB, CTPOATCA U MOAEPHU3UPYIOTCA MOPCKUE WU
BO34YLUHbIE raBaHW. TpaH3UT Yepe3 TeppuTopuio TypKMEeHUCTaHa
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Y30ekucrtaH

B 1 keapmane 2015 200a pocm
BBI1 cocmaeun 7.9%

O61LeM 0c80€eHHbIX
uHeecmuuyuli ebipoc Ha 8.7% no
umoeam 1 keapmauna 2015e.

YcmaHoerneHb! HOpMbI
6ecnowluHHO20 8803a
moeapoe ¢usnuyamu

WHTEpPeCeH 1 ANs KUTaWCKMX NapTHEpPOB Af1S TPAHCMOPTUMPOBKU UX
ToBapoB B EBpony.

KommeHTapumu: — uzreport — 3a 1 «keaptan 2015r. Banosown
BHYTPEHHUA NpPOAYKT BO3poC Ha 7.5%, obbembl npou3BoacTBa
NPOMbILLSIEHHON NPOAYKUMU — Ha 7.9%, CenbCKOro xo3sncTea — Ha
6.3%. N'ocygapCcTBeHHbIM  OOMKET WCMOMHEH C npoduunuTomM B
pasmepe 0.1% k BBIl. YBenuuunocb noOnoXuTenbHoe canbgo
BHELUHETOproBoro obopoTa, a akcnopT Bblpoc Ha 13.9%. C Havana
roga B OKCMOPTHYH OesaTenbHOCTb BoBriedyeHbl 146  HOBbIX
npeanpuaTnin, ocBoeH akcnopT 102 HOBbIX BUOOB MPOAYKLUUN.
O6bemoB NpoM3BOACTBA MNOTPEOMTENLCKMX TOBApPOB BbLIPOC Ha
11.2%, po3HnyHoro ToBapoobopoTa — Ha 15.2% u ycnyr — Ha 13.1%.
CospgaHo cBhbiwe 141 ThicA4YM HOBbIX pabounx MecT, U3 Hux 6onee 88
ThicsaY, U 62.6% — B CenbCko MECTHOCTW.

KommeHTapumn: — uzreport - npupocT obbema OCBOEHHbIX
nHBectuumm coctaeun 8.7%, B TOM 4ucre MpsMbIX MHOCTPAHHbLIX
nHBectnumn — Ha 10%. B pamkax NHBECTULMOHHON NMporpamMmmbl Ha
2015r. HavaTa peanmsauust 53 HOBbIX MHBECTULMOHHbLIX MPOEKTOB
obuenn ctoummocTbio cBbille $4.8 mnpa  ponnapoB. OcBOEHO
npoussoactso 6ornee 430 HOBbIX BWMAOB  JIOKanNnM3oBaHHOM
npoaykumn. POCT WHBECTUMLMOHHOW aKTMBHOCTM cnocobcTBoBan
yBenm4eH1to 06bEMOB NoaPAAHbIX CTPoUTENbHbIX paboT Ha 18.9%.
Peanusaumss MHBECTULMOHHOW Mporpammbl B TedeHne 2015-2019
rogoB Bko4aeT B cebss 846 NpOekToB MO  MOAEpHU3aLNW,
TEXHUYECKOMY W TEXHOMNOrnM4yeckomy OOHOBMEHMIO MPOU3BOACTBA
obwen ctonmocTbto $40.8 mnpa, 141 NpoeKkT MO CTPOUTENLCTBY U
pas3BUTUI0 OOBEKTOB WHXEHEPHO-KOMMYHUKALMOHHON N OOPOXKHO-
TPaAHCNOPTHOM MHPPACTPYKTYpbl Ha obwyto cymmy $9.8 mnpg, a
Tarke 602 nMpoekToB MO nokanu3auuu MNpoun3BOACTBa Ha ob6LLyto
cymmy Gonee $5 mnnpg ¢ ocBoeHueM cBbiwe 1.2 ThiCAYM HOBbIX
BMAOB NPOAYKUMN.

KommeHTapuu: — uzreport —  COBMECTHbIM MOCTaHOBMEHNEM
MuHuctepctBa uHaHCOB U [OCyQapCTBEHHONO TaMOXEHHOro
komuteta Pecnybnukn Y3bekuctaH BHECEHbl W3MEHEHUS U
OOMNOSIHEHUS B NpeeribHble HOpMbl BeCnoLMHHOIO BBO3a TOBaApOB
PU3NYeCcCKUMmM NiMLamMum Ha TeppuTopuio Y3sbekuncrtaHa.

CornacHo BHECEHHbIM U3MEHEHMAM, HopMma 6ecrnoLnNnMHHOro BBO3a
TOBapOB (hM3MYECKMMU NNLLAMN COCTaBNSET:

10 ponnapoe CLUA — gns noTpebuTtenbckux TOBapoOB, BBO3MMbIX C
Tepputopumn conpegernbHbix rocyaapcte (KasaxctaH, KbiprbiactaH,
TapxuknctaH, AdraHmctaH, TYpKMEHUCTaH);

1000 ponnapos CLWIA — agna ToBapoB, MNOCTynawLWMX Ha
Tepputopuio Pecnybnnkn Y3bekuctaH B agpec puUanvecknx nuu B
MEeXAYHapOOHbIX MOYTOBbIX WAW KYPbEePCKMX OTMNPaBfieHUsX C
TepPPUTOPUIN rOCYAapCTB, HE YKa3aHHbIX BbILLE.

[Mpn aTOM HOpMa GecnoLfIMHHOIO BBO3a TOBApOB, MPUMEHSETCS B
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YKpauHa

BBI1 YkpauHbl 8 1 kKeapmarne
20152. ynan Ha 15%

Pocm uHgpnsiyuu cocmaeun
45.8% 8 200080M 8bIpaXkeHuUU

B mapme 20152. degpuyum
meKyuwje2o cyema njiamexHoa0
6anaHca cmpaHbl YMeHbWUIICS
do 13 munnuoHoe donnapos

CLUA npedocmasssm YkpauHe 1
Mp0o dosnapos KpeQumHbIx
2apaHmulii e mae - Sipecbko

BcemupHbit 6aHk: BBI1
YkpauHbl ynadem Ha 7.5% e
2015 200y

crnyqae  MNOCTynfieHuss TOBapoB  4Yepes
OKa3blBaKLLMX YCIYry NOYTOBOWN CBSA3M.

lopUaNYecknx  nuu,

KommeHTapuum: — Fontanka.ru — cHmxeHue BBIT YkpaunHbl B nepBom
kBapTane 2015r. oueHuBaetcsa B 15% B rogoBoM W3MeEPEHWUM,
roBOpUTCA B arnpenbCkoM MakKpO3KOHOMUYECKOM W MOHETapHOM
0630pe HaumoHanbHoro 6aHka YkpauHbel (HBY).

"Temnbl M3MEHEHUs1 WHOEKCa MpPoM3BOACTBa 0a3oBLIX OTpacnen
(MNBO, B MapTe cHusuncs Ha 20.1% B rogoBoM W3MepeHUM)
nocnegHve NaTb MECsLEB OCTaKTCSA MOYTU HAa OOHOM YPOBHE, 4YTO
AaeT OCHOBaHWMA OXuaaTb CHWXeHus peansHoro BBI1 B | kBapTane
2015 ropga Ha 15% B roooBOM M3MeEPEHUU, KaK 1 MPOrHO3MpPOBanoch
paHee", - roBopuTcsi B 0630pe perynsaropa.

KommeHTapuun: — Fontanka.ru — HauuoHanbHbIi 6aHK YKpauHbl
oTMe4vaeT pocT notpebutensckon nHpnauum o 45.8% B rogoBom
BolpakeHnn. Mo pgaHHbim  HBY, poct ©Obin obycnoeneH
obecueHeHnem TrpuBHbI B KoHuUe deBpans 2015r. "basoBas
NHNAUKMA Bbipocna Ha 44.6%, WHOEKC LueH npousBoauTenen - Ha
51.7% B rogoBom wuamepeHun. OnybnukoBaHHble WMHMNALUNOHHbIE
nokasatenu NPeBbICUIM NPOrHO3HbIE OLEeHKN HaunoHanbHoro 6aHka

YKkpavHbl B pe3ynbtate Oonee  CyWECTBEHHOro  BIUSHUS
MHOPNAUMOHHBIX  OXMOAHWA  HA  NOTPebUTenbCKMe  LEHbl U
ocobeHHocTen  pacyeta WML TocypapctBeHHoW — cnyxbon

CTaTUCTUKN YKpauHbl", - nogyepkmsaeTt HBY.

KommeHTapuu: — Fontanka.ru — B HBY Takke coobwwunu, 4to B
MapTe geduuuT TeKyLlero cyeTta nnaTtexHoro GanaHca CTpaHbl
yMeHbLumnncs Ao $13 MIH, CHkeHne 06beMoB 3KCnopTa TOBApPOB U
ycnyr 3amegnunock 4o 29.9% B rog0BOM BblpaXXeHUN.

YKpanHa HaxoauTcs B TSXKENOM MNOMUTUYECKOM KpU3nce, KOTOpbI
CKasblBaeTCs Ha €ee 3KOHOMUKe W OromkeTHon cdepe. Bnactu
HagetTcs nonpasunTb NnoroXeHne WHOCTPaHHbIMK
3aMMCTBOBaHNAMM.

KommeHTapun: — ITAR-TASS — CLIA npepoctaesaAT YkpauHe $2
MAp4  no4  KpeduTHble  rapaHTuu,  MOMOBMHY — U3 3TOW
CyMMbI YKpauvHa nonyyuT yxe nocrne mamnckmx npasgHukos. O6 atom
28 anpens 3asiBuna MUHUCTP oMHAHCOB YKpauHbl Hatanuna Apecbko
no utoram MexagyHapoaHow KoHbepeHUMn B NoaAEPXKKY YKpauHsbI.
OHa ewe pa3 nogyepkHyna, 4TO "cemyac wuayT MeperoBopbl
OTHOCUTENBHO KPEAWUTHbIX rapaHTUN Ha BbINYCK eBpooGnvrauun, mn
3TO CNy4YUTCH Nocre Mancknux NpasgHNKoB".

KommeHTapuu: — Vedomosti.ru — BcemupHbii 6aHK nporHosmpyet
nagexHve BBI1 YkpavHbl B 2015 1. Ha 7.5 % no cpaBHeHuo ¢ 6.8%
3admKkcmpoBaHHbiXx B 2014r., 3asgsun gupektop BB no pgenam
YkpauHbl, Benapycu n Mongasum Ynmsio ®aH.
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Atieynb bepdueynosa, Omdesn cmpaHo8020 aHanu3a AY
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locypapcrea-yuacTHUKK EAEP Benapyce Kasaxcraw HKelpreiscrad Poccua

Nokazarens 2014r.

PocT BEBN (%, 2014r v 2013r) 34 16 453 3.6 0.6 &7
POCT NpOMBbILLASHHOND NpOH3IBOACTES (%, 2014r v 2013r) 2,7 19 0,2 -6 1,7 51
PoOCT NpodyHLUMK CENBCHOTO XO3ARCTEa (%, 2014r 1 2013r) 1.2 3,1 08 -0.6 3.7 45
PocT ofbema rpyzonepeso3or (%, 2014rk 2013r) 30 * 0,6 3.9 3.6 -01 29
MHBECTMUMK B OCHOBHOW HanuTan (%, 2014r v 2013n) <17 * -85 3.9 216 -25 253
JHcnopT (Mapg 5, 2014r) 15 35,7 78,2 17 4936 * 10
WmnopT (mapg 5, 2014r) 44 383 41,2 5.6 3080 * 43
Canego Tekywero cdeta (B % 1 BBN, 2014r) -10.8 * -6,7 37" -23,08 ** 30 * 7,1 =
OGMEHHBIA HYPC, HELUMOHaAEHEA BANOTa K doanapy CLUA (cpegtwi 33 2014r) 4159 102241 1792 53,7 380 50
WMugnawua, WML (%, gex. 2014r k gek. 2013r) 46 16,2 74 105 114 74
PocT aeHesHol maccel, M2 (%, aek. 2014r v gek. 2013r) 83 145 -8,2 3 2,2 3.4
30N0TOBANKDTHEIE pe3epebl (B MECALAX HMNOpTa ToBapoe , Aekabpe 2014r) 41 14 24 4.2 99 13
NMpoduunT [ JedHUnT rocygapcTeeHdoro Siog#eTa (B % 1 BBN 2014r) 1 -07 10 -29 -4.4 -1,2 03
PoCT KpeOMTOBaHKA IKOHOMHEM BaHKamu (%, gek. 2014r k gew. 2013r) : 219 224 7.2 459 221 28,2
MoKHa3aTeNb KEYELCTES SHTHEDB GaHHKOBCHOW CHCTEMbI, HEPAGOTAHWMKE KpeaMTel [ KpeauTel (%, aek. 2014r) * F 44 == 23,5 45 6,7 13,6
MoHa3aTenk aJeHBaTHOCTH HanWTana GaHKOBCHON CHOTEMBI, HanWTan / aKTHBLl (%, Oex. 2014r) 13,8 153 ** 12,9 218 125 13,2

MCTOYHHKK: HEUHOHENbHBIE BEOOMCTED

Mpumeyarua;

‘g Benapych, Kasancradne, POCCHH yHa3ad npodHuuT/4efHUHT KOHCONHOHpoEaHHOrD GlogseTa B % 1 BBN

‘B Benapyck v POCCHH yRa3aH ofbem KpeguTos GaHKOBCKOTO CEKTOPE; B TaLHKHITAHE YKa3aH o0beEM KPEOWTOB KPEeOHTHEIN OpraHH3a ‘i
*B Benapyck v POCCHK yHa3ad obbem 0eno3nuTos B DaHKOBCKOM CERTOpEe

* B Hasaxcrane YKE3@Hb! 33AMbl C NPOCPOYEHHON 38 00/HEHHOCTER CBRIWE 30 gHER

* - DUEHKE H3WHOHANBHBIX BELOMITE

** - nokazaTenks 3a & mecayes 2014

*** - nokasartens 3a 1 noayrogue
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