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MAKPO3KOHOMUYECKUN OAUOXKECT

HoBocTu rmno6anbHOM 3KOHOMUKU

CLUA: 3KOHOMUYECKME HOBOCTU MPOLOSKAKT HOCUTL MO3UTUBHBLIA XapakTep. Mo ntoram deBpans poct
npombilWneHHoro npoussoactBa coctaBun 0.7% Mo cpaBHeHMO C TeM Xe mecsuem 2012-ro, npu
MeOuaHHOM MporHo3e pocT Ha ypoBHe 0.5%. Takke B dpeBpane, Npogosikuno PoCT YMCNO HayYaBLUMX
CTPOUTbLCSA AOMOB 1, OCOGEHHO, YNCIO NONY4YEeHHbIX pa3peLleHNn Ha CTPOUTENbLCTBO.

CerogHs 3aBepluaeTcs odvepefHoe 3acepaHue pykoBoacTBa PepepanbHou PesepBHon Cucrtembl
(PPC). Mo ero utoram mMoryT GbITb CAeNaHbl 3asBNEHNs, BaXHble ANA NOHUMaHWs TOro, Kakum obpasom
cobbiTna atoro mecsiua (cekBectp Owogpketa B CLUA, kpuanc Ha Kunpe) ckaxyTtca Ha nonutuke
aMepUKaHCKOro LeHTpanbHoro 6aHka.

EBpona: WHAEKC 3KOHOMWMYECKMX HACTPOeHuM no Bepcunm wuHctuTyTa ZEW ana [epmaHum
HEeOXMAAHHO MPOAOIKMI POCT No MToram mapTta. COOTBETCTBYHLMIA NMoKasaTesnb AN BCEX CTpaH
€BpPO30HbI, HAaNPOTUB, 3aMETHO CHU3UIICA.

MonbITKa yperynupoBaHMAa OOMroBon cutyauum Ha Kunpe B pamkax cornalleHus Mexay BracTamu
cTpaHbl U «Tpomnkony EC, ELUB n MB® Bbinunace B KPU3UCHYH CUTyauUld — nNapfiaMeHT CTpaHbl
oTKasarncs ogobputb NpeayCMOTPEHHbLIN COrnaleHMeM pasoBbIA «HAnor» Ha Aeno3nTbl B MECTHbIX
GaHkax. PuHaHcoBass cuctema Kunpa npekpatuna onepaumy BBMAY OMACHOCTUM MacCOBOro BbiBOAA
CpeacTB BKNaguMkamu.

A3usi: 06bEM NPAMbIX UHOCTPaHHbIX UHBecTULMA B Kutae 3amMeTHO yBENMYMIICSA MO CPABHEHUIO C TEM
Xe MecsiuemM MpoLusioro roga no utoram geBparnsi. BonbLUMHCTBO 3KCNEPTOB OXuaaro COoXpaHeHust
HeraTMBHbIX TEMMOB POCTa 3TOro nokasaTtens.

LleHTpanbHbin 6aHK UHAMKM NOHM3UN NPOLEHTHYO CTaBKY, OCrabuB AEHEXHYH0 NOMUTMKY BTOPOWN pa3 B

TEKyLLLeM roay.
MeXayHapogHble ueHbl Ha HedTb 1 30710TO
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UcmouHuK: Bloomberg

Mpumeuanume: HactoAwmin faiayKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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LleHbl Ha HedhTb No utoram ToproB 19 mapta 2013 roga: oduumanbHble LeHbl HEDTAHBLIX bOYEPCOB
Gnwxkanwero mecsaua noctaBku coctaBunu B JloHaoHe Ha Intercontinental Exchange Futures Europe —
Brent — $107.45 (-2.0% no cpasHeHuio ¢ 12 mapta) 3a 6appens; B Hbto-Mopke Ha New York Mercantile
Exchange — Light Sweet Crude Oil — $92.16 (-0.4% no cpaBHeHuto ¢ 12 mapTa) 3a Gappens.

LleHbl Ha 3onoTo no ntoram Toproe 19 mapTta 2013 roga: ocuuymanbHas ueHa blo4epcoB Ha 30M0TO
6rvkanwero mecsua noctasku B Hbto-Mopke Ha COMEX coctasuna $1611.3 3a yHumio (+1.2% no
CpaBHeHMIo ¢ 12 mapTa).

KoHcmaHnmuH ®édopos, Omden cmpaHogoeo aHanuia AY

Mpumeuanume: HactoAwmin faiayKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HOBOCTU B rOCYOAPCTBAX-YYACTHUKAX EABP

ApmMeHus

» OObeM YUCTbIX AEHEXHbIX NepeBoAoB B ApPMEHMIO HA UMSA usmdecknx nuy B siHBape 2013
roga coctaBunu 6onee $53 MrH., npotme $50.6 MnH. B 2012 roay (pocT Ha 3.9%), oTMe4YaeTcs Ha
cante LleHTpanbHoro 6aHka ApmeHun.

> BanoBble mexayHapoaHble pe3epBbl LIBA coctaBunu $1.8 mnpa. Ha koHey deBpans 2013
roga.

» 19 mapta 2013 roga cpegHepblHOYHLIM Kypc apMsaHckoro gpama (AMD) coctasun 414.1
AMD/USD..

OuHamuka HoOMMHaNbLHOro o6MeHHOoro Kypca no
oTHoweHuto K 01/01/2013 (- = obecueHeHune)
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UcToyHumk: LIBA

UemouyHuk: fxtop.com UemoyHuk: LIBA

KommeHTapum:

HecmoTps Ha ynydwaruwmecs nokasatenu BHewHen Toproenn B 2012 rogy v B nepeoM kBapTtane 2013
roga, AeMuuuT cyeTa TeKywuMx ornepauunm M CHmKeHne npoduuuTa cyeta (PUHAHCOBBLIX ornepauuin
npeacTaBnsaT CobON CTPYKTYPHYH MpobnemMy C TOYKU 3PEHUS MaKpPOIKOHOMMYECKOW CTaburnibHOCTU, B
TOM 4ucne crabunbHocTn Agpama. KOHKYpeHTOCNOCOBHOCTb M BHELUHAS MpUBIeKaTerlbHOCTb 3KOHOMUKM
ApMEHMM OCTalTCs HU3KMMW. BHewHMn gonr n COOTBETCTBYHWLIME BbiNnaTbhl pactyT. B koHTekcTe
HebnaronpuaATHbBIX yHAAMEHTaNbHbIX aKTOPOB, CTabUNBHOCTL ApamMa OT/INYAETCH CBOEN XPYMNKOCTbIO U
HaxXoAUTCHA B 3aBMCUMOCTM OT BO3MOXXHOCTM MPaBUTESNbCTBA CBOEBPEMEHHO NPUBIEKaTb BHELUHNE 3alMbl,
OT aKTUBHOCTM B NPUBMEYEHUN BHELLIHEro KpeauToBaHUSA YaCTHbIM CEKTOPOM (B TOM ymucrie GaHKOBCKMM),
OT AVMHaMVKN LEHEXHbIX NepeBOAOB, LiEeH Ha MeTanfbl, a Takke OT MEeXAYHapOAHOW KOHbBIOHKTYpPbl B
uenom. 19 mapta 2013 roga oOMeHHbIN Kypc apMsHCKoro gpama coctasun 414.1 AMD/USD. Ce3oHHoe
ocnabneHve gpamMa (B CBS3M C 3aMedSIeHNEM OEeHEXHbIX NePeBOAO0B M MOBbILEHHLIM CIPOCOM Ha BanoTy
B 3TOT nepuopa) Habnoaanock ¢ Hayana roga, Ho yckopunock ¢ Hadana mapta 2013 roga. Mo oTHoweHuo
K Havany 2013 roga gpam obecueHuncs Ha 2.7% (6.6% 3a rog). Mo Bcen BnanmocTun, aTo obecueHeHne (B
KOMOMHaLMK C YKpensieHMEM MO OTHOLLEHMIO K €BPO) ABNAETCA BPEMEHHbIM U CNEKYNATUBHBIM, U BbI3BAHO
ykpenneHnem gonnapa CLUA Ha mexagyHapoaHoM pbiHKe (npobnembl B EBpone, B 4aCTHOCTM KPU3UC Ha
Kunpe) npotuB eBpo. Tak ¢ Hayana roga, BarnoBble MexAyHapoAHble pes3epBbl, U3MEHEHUE KOTOPbIX
oTpaxaeT AMHaMUKy nnaTtexHoro 6GanaHca, NPOAOIKMNN POCT B MECAYHOM BbIpaXeHun (Ha KoHew
deBpans). KCNOpT M AEHEXHbIE NePEBOAbI TakKe BbIPOCIN B rO40BOM BblpaXeHuM (Ha KOHeL, sSHBapsi).

ApmaH AxyHbaes, Omderi cmpaHo8020 aHanu3a AY

Mpumeuanume: HactoAwmin faiayKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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benapychb

» [lo utoram nepuoga ¢ saHBaps no despans, BB cTpaHbl Boipoc Ha 4.4% B peanbHOM BblpaXkeHUn
K TOMy e nepuogy npownoro roga. [pounssegeHHas gobasneHHas CTOMMOCTb Bblpocra Ha 2.3%.
Poct coctaeun 3.0% B cenbckom xo3ancrtee, 0.3% B [oObIBalOLWEN MPOMbIWNEHHOCTHU, 4.9%
B cTpoutenbctBe, 10% B TOpromene, 3.9% B CeKkTope TpaHcnopTa U cBA3U. B
obpabaTbiBalowwlen MPOMbIWNEHHOCTU umen mecto cnag Ha 0.2%, B npousBoacTtBe U
pacnpepeneHuun anekTpuyecTBa, Tenna, rada u Boabl Ha 6%.

» [lo utoram siHBapsi-cbeBpans, MUHBECTULIMM B OCHOBHOM KanuTtan Bbipocnun Ha 16.9% k sHBapto-
despanto 2012-ro, nnowaab cAAHHOro B 3KCMyaTauuio Xusbsa cHu3nnach Ha 11.8%.

» [lo cpaBHEeHWO C TeM Xe NnepuoaoM MNPOLUSIOro roda, pearibHble pacnosfiaraeMble A0XOoAbl
HaceneHus Bolpocnn Ha 21.5%. lMpogaxun B pO3HUYHOM ToproBne yBenuuunucb Ha 19.7% B
COMOCTaBUMBbIX LieHax.

Po3HuyHasa Toprosns, % u3Mm. 3a rog MHBecTMUMKM B OCHOBHOWM KanuTtan, % u3Mm. 3a rog
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UcmoyHuk (OaHHbIe, pucyHku): berncmam

KommeHTapuu:

Mo ntoram heBpansd, B CTpaHe pe3KO yCununacb akTMBHOCTb B obractm mHBecTuuun. B couyeTaHum c
POCTOM 4acTHOro noTpebneHus (Ha KOTOpOe YyKasblBaeT POCT MPOOaX B PO3HWYHOWM TOProBsrie) u
OTHOCUTENbHO CcrabbiM POCTOM MPOW3BOACTBA, 3TOT (PaKT yKasblBaeT Ha yBENWYEeHWe pucka noTtepu
BHELLUHEN YCTOMYMBOCTM SKOHOMMUKOW, NNaTeXHbl 6anaHC KOTOPOW OCTaeTCs XPYNKMM — CYET TeKyLUMX
onepauun benapycu ceogutca ¢ geduuntom 5-10% BBI1, mexayHapogHble pesepBbl HaumoHanbHOro
BaHKa cocTaBnglT NPMMEPHO 2 Mecsala umMnopTa.

KoHcmaHmuH ®édopos, Omdoes1 cmpaHo8020 aHanusa AY

Mpumeuanume: HactoAwmin faiayKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Ka3axcTaH

» KpaTKOCpO4YHbIN 3KOHOMMYECKUM MHAMKATOP 3a nepuog sHeapb-ceBpanb 2013 r. cocTaBun
102.9% Kk cooTBeTCTBYIOLLEMY Nepuody 2012 r.

» WHpekc dm3anyeckoro o6bema npoMbILWIIEHHOrO NPOM3BOACTBA 3a Nepuos SAHBapb-heBpanb
2013 r. coctaBun 100.9% k cooTBeTCTBYIOWEMY nepuogy 2012 r.

» O6bem BanoBoro Bbinycka Npoaykumm (yCryr) cernbCKoro Xo3samMcTBa 3a nepmo aHBapb-eBparnb
2013 r. coctaBun 99.5% k cooTBeTcTBYIOLWEMY Nnepuoay 2012 r.

» WHpekc dmnsmnyeckoro obbema ToproBnm 3a nepuog siieapb-cespans 2013 r. coctasun 112.8%. K
COOTBETCTBYOLEeMY nepuoay 2012 r.

» WHpekc dmsnyeckoro obbema cTpouTenbCcTBa 3a nepuog sHeapb-cdeBpans 2013 r. cocTtaBun
94.4%. k cooTBeTCTBYIOLLEMY nepuogy 2012 r.

MHpekcbl omsnyeckoro o6vema B %
(k coOTBETCTBYIOLLEMY MECSALYY NPeablAYyLLEro roaa)
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UemouHuk: Aeenmemeo PK no cmamucmuke
KommeHTapuu:

Cratuctmnyeckmne gaHHble 3a geBpanb 2013 r. cBUOETENBCTBYIOT O FIErKOM OXMBIIEHUN 3KOHOMUYECKOM
aKTMBHOCTM BO BCEX OTpacnsAxX 3KOHOMMKW, HO POCT KpPaTKOCPOYHOIO 3SKOHOMMWYECKOro uHAauKatopa
ocTaeTcs HU3KUM (2.9%). OCHOBHbIM ApanBepOM POCTa OCTaeTCs CEKTOP YCNyr, CTUMYNUPYEeMbIA Kpenkum
BHYTPEHHUM crnpocom. Tak, B Toprosne poct o6bemoB yckopurncs oo 12.8% 3a nepvoa siHBapb-geBparnb
2013 ropa k cooTtBeTcTBYOWEMY nepvoay B 2012 rogy, B TPAHCNOPTHbIX ycnyrax — 7%, B ycnyrax cBA3u
— 9.5%. Poct B ycnyrax 3aMeTHO KOMMEHCUMpYeT HU3KMe nokasaTenn MNPOMBbILLIIEHHOCTU, CEenbCKOro
X034MCTBa M CTpouTenbcTBa. B cuny coxpaHsdLwenca HeonpeaerneHHoCcTU BO BHelHeM (hoHe, pocCT
NPOMBILLIIEHHOCTN, HecMoTps Ha yckopeHue Ao 0.9%, ocrtaetcs Hu3kuMm. B cTpouTenbctBe cnapg
3ameanunca Ao -5.6%. [NokasaTenu cenbCcKoro Xo3sMCTBa MOCTENEHHO npuxoddat B Hopmy (-0.5%).
YnydweHve nokasarternen MpoMbIWMEHHOCTU $BNSETCA CreAacTBMeM 3aMeaneHns cnaga [obbiuu
xenesHon pyabl (-2.8%) wn pocta B o0b6pabaTbiBatowen npombiwneHHocTn (0.3%). YnydweHue
nokasartenen obpabaTbiBatolLlen MPOMbILLSIEHHOCTU 3aTPOHYNO GONMbLWMHCTBO OTpacren, 4YTo MU
KOMMEHCMPOBaNo CUNnbHbIM cnag B YepHon meTannyprum  (-24%). [lokasaTenn oTpacneu
3MNeKTPOoCHabXeHWs 1 BOAOCHabXeHMS OCTanucb Ha NPeXHEM YpOBHE — COOTBETCTBEHHO +0.2% 1 -8.4%.

ApmaH AxyHbaes, Omden cmpaHo8020 aHanusa AY

Mpumeuanume: HactoAwmin faiayKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Kbiprbi3cTaH

» [lo onyGnunkoBaHHbLIM AaHHbIM MMaTeXxXHoro G6anaHca 3a 2012 roa, geduuuT TeKywero c4yera
nnaTexxHoro 6anaHca coctasun 21.9% ot BBI1, geduumTt ToproBoro 6anaHca — 46.2% ot BBI1, a
canbJo cyeTa TeKywWwmx TpaHchepToB CNoXUIIOCh NONOXUTENbHLIM B pasmepe 31.8% ot BBIT.

» YncTbi NPUTOK NPAMbIX MHOCTPAHHbIX UHBECTULMIA cocTaBun +6.6% ot BBI1, nopTdenbHbIx
uHBecTUumm — -1% ot BBI1, npounx nHBectuumm — +7.7% ot BBI1. Mo ntoram roga BanoBow
BHeLWHMn gonr coctaBun 61% ot BBIT.

» PesepBHble aktuBbl HEKP Ha koHeu 2012 roga coctaBunu $2.1 mnpg, nnn 5 mecsaues nmnopTta
TOBaApOB, YBENUYMBLUUCHL 3a rof Ha 12.6%.

» To panHeim HCK KP, ponsi BanoBow go6aBneHHOW CTOMMOCTW, MPOU3BEAEHHON CcyObekTamu
manoro u cpeagHero 6usHeca (MCB) B 2012 roagy coctasuna 42% ot BBI1. B 2011 rogy gons
coctasnsana 39.5%, npu atom konuvecTso genctaytownx MCB cokpatunoch Ha 1.6%.

MnatexHbin 6anaHc: B %, rogosor pocTt BBI1, Manbin 7] cpegHumn OusHec: Banosas
npon3soacTBa B NMPOMbILLIIIEHHOCTUA U B CeJ1IbCKOM ,D,O6aBJ'IeHHaFI CTOMMOCTb, nNpoun3eeaeHHasd MCE, B
XO35CTBE mnpag comMm
O6wuin 6anaHc 140 -
OwmnGKM 1 Nponycku
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UcmoyHuk: H6 KP UcmoyHuk: HCK KP
KommeHTapuu:

Cnag B aKkcnopTe 30r0Ta B NPOLUSIOM rody NpuBen K 3HadyuTenbHOMY paspbiBy B TOProBom Ganadce,
KOTOPbIN  KOMMEHCUpOBancs CTaburnbHbIM MNPUTOKOM [AEHEeXHbIX NepeBodoB (CTaTbs  «TeKyliune
TpaHcepTbl») U BHELLUHMY 3aUMCTBOBaHUSAMY roCy4apCTBEHHOro cektopa, KoTopble Bblpocnn Ha 11% 3a
2012 rop, coctasmB 46.4% ot BBI1 cTpaHbl. lNMpuBnekaet BHMMaHWe cTaTbs «OLUMOKA M MPOMYCKU»,
KOTOopasi B OLEHOYHOM Bepcum nnaTtexHoro 6anaHca coctaBuna cymmy pasHyto 10% BBI1. Takas
fonblas YacTb HeyYTeHHbIX Onepauuin oTpaxaeT HanuuMe 3Ha4YMTEeNnbHOro TEeHEeBOro CcekTopa B
9KOHOMMKE, KOTOPbIA B KaKON-TO CTEMEHU ABNSAETCH CneacTBMEM BbICOKOM OTKPbITOCTM U NubepanbHoro
pexuma. C Opyron CTOPOHbI, nubeparnbHbii TOProBbIA MU HaroroBbI PeXuM MO3BOMUAN BbIPACTUTb
AVHaMUWYHbIA U NEerko aganTupyLWMNCA YacTHbIN CEKTOP, KOTOPbIA B OCHOBHOM MpeacTaBrieH manbiM u
cpeaHVM BusHecoM. BbICTpoTa, C KOTOPOW SKOHOMMKA BOCCTaHABIIMBAETCH MOCMe OYepeHbIX LLOKOB,
dopmupyeTcs brnarogaps AMHaM1M3amy 1 aganTUBHOCTM YaCTHOMO CeKTopa.

Anbeupa KypmaHanuesa, Omdoes cmpaHo8020 aHau3a AY

Mpumeuanume: HactoAwmin faiayKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Poccusa

» [lo utoram cbeBpans, NPOMbILWNEHHOe NPOM3BOACTBO CHMU3WUMOCH Ha 2.1% K aHanorm4yHomy
MecsLy npoLunoro roga. lNpomnsBoacTeBo cHuaumnock kK despanto 2012-ro Ha 2.2% B gobbiBatoLen
npomMbiwneHHoctn, Ha 0.1% B oOpabGaTbiBaowen npombiwneHHocTt n Ha 10% B
NnpPou3BOACTBE U pacrnpepeneHUn 3neKTpuyecTBa, Tenna, rasa M BoAabl. [1pon3BOACTBO B
CenbCKOM XO3fIMCTBEe 3a (beBpasb YBENMYMIOCH K TOMY XXe MecsiLy npowsioro roga Ha 2.4%,
npogaxu B po3HMYHOM ToproBrne Ha 2.5%. PeanbHble pacnonaraemble 4OXOAbl BbIPOCIM Ha
5.7%, cpenHAA peanbHaa 3apaboTtHas nnata Ha 5.0%. MHBecTUUMM B OCHOBHOM KanuTan
yBenunuunncs Ha 0.3%. MNnowaab caaHHOro B 3KCnyataumio XXunba Boipocna Ha 4.8%.

> WHpekc notpebutenbckux ueH (UML) Boipoc Ha 0.1% 3a nepwoa ¢ 11 no 18 mapta. Poct
MHOEKCa No CpaBHEHMIO ¢ HaYanom mecsaua coctaBun 0.3%.

» [lo ntoram 3acepgaHua pykosoactea baHka Poccuu (LB P®) 15 mapTa, 6610 NpuHATO pelueHne
O CoxXpaHeHun 6e3 M3MEHEHWI CTaBKM pedHaHCMPOBaHMSA 1 Apyrnx ctaBok LB PO.

» CornacHo oueHke MuHUCTEpCTBa 3KOHOMMYECKOrO pPasBUTUSl, OTTOK KamuTamna K3 CTpaHbl Mo
YyacTHOW NHUM cocTaBun okoro $6 mnpa no utoram chespansi.

HH,!],QI(CI:I NMPOMBIWAEHHOIC NPOUIBOAOCTEBA M"u' % M3MeHeHMe 3a 12 Mecﬂl—leB

B % K CRESQHEMECAYHOMY SHAYeHKD 2010r.
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TReHs

UcemoyHuk (OaHHbIe, pucyHoK): Poccmam

KommeHTapuun: gaHHble N0 3KOHOMUYECKOWN aKTUBHOCTM OCTamnuch cnabbiMu o utoram cespansi, XoTs nx
HebnaronpuATHbIN XapakTep MNO-NPeXHeMy B 3HaYUTENbHOW CTENeHW CBA3aH C OEeNCTBMEM pPa3OBbIX
(aKkTOpOB: B YaCTHOCTW, crnag B MNPOMbLILUNIEHHOCTM B OCHOBHOM OOBSICHSNCSA PE3KMM CHUXKEHUEM
Npov3BOACTBA 3NeKTpuyecTBa M Tenna, npegonpeaeneHHbiM NorogHbIMy yCrnoBusMn. AdeKT BbICOKOM
0as3a Hayana 2012-ro B CeNnbCKOM XO3SNCTBE, TOProBre, MHBECTULMAX TAKKe CKalaricsa Ha nokasatensix
pocTa.

NHdnauus 3amegnunace npumepHo o 0.1% B Hegento nocrie SHBapCKOro YCKOPEHWS, BbI3BAHHOIO
NOBbILLEHNEM perynmpyembix Tapudos. B couetaHmm ¢ OTHOCUTENBHO CnabbiM 3KOHOMUYECKUM POCTOM,
3TOT (PaKkT ykasblBaeT Ha (popmupoBaHMe YCnoBuri Ana ocnabneHns AeHEeXHOW nonuTukn BbaHkom
Poccun. BoamoxHo, 310 nponsongeT Bo Il kBapTane - 0 BO3BpaLLeHU! UHPNALUK B LieneBon uHTepsan 5-
6% MOXHO ByaeT roBopuTb C YBEPEHHOCTBIO €Lle 40 TOro, Kak OHO COCTOMTCS (BEPOSTHO, B Mtone, Koraa
13 nokasaTtenemn pocTa LUeH ncyesHeT adpdekT nosbiweHnst Tapudos netom 2012-ro).

KoHcmaHnmuH ®édopos, Omden cmpaHogoeo aHanu3da AY

Mpumeuanume: HactoAwmin faiayKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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TagXukKkucrtaH

> B despane 2013 roga rogoson pocT uHaekca notpedburenbckux ueH (UML) coctasun 7%. Poct
UL, 3a doeBpanb coctaBun 0.6%

» Poct 06beMoB Npon3BOACTBa B MPOMBIWIEHHOCTU 3a sHBapb-deBpanb 2013 roga K sHBapto-
deBpanto 2012-ro coctasun 2.3%.

» B ganBape-peBpane 2013 roga Kk sHBapto-deBpanto 2012-ro, NPOM3BOACTBO B CENIbCKOM
XO3AUCTBE BbIPOCHO Ha 6.5%.

» B sHBape-teBpane 2013 roga k siHBapto-ceBpanto 2012-ro, Npon3BogCTBO B CEKTOPE PO3HUYHOM
TOProBsfiN U YCIYT YBENNYNIIOCH Ha 11.8%.

Po3Hu4Hasa ToproBns u NnponsBoAcTBo: B %, [leHexHo-KpeauTHaa cdiepa: B %, rogoBoit pocTt

rogoBown poct BBI Uy, M2, yuemHasi cmaska H6 KP
25 - - 80
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i ¢ 20 - 60
] 15 - - 50
2012 - 40
|
] 10 - - 30
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POCT NpOMBbILLIEHHOTO NPOU3BOACTBA

= e AL} (neBan ocb) % cTaBKa (nesas ocb) =——%—— M2 (npaBan ocb)
B Poct 060poTa pO3HUYHOM TOProBAN

Memouruk: CmamazeHmemso PT UcmoyHuk: HE PT, CmamazeHmcmeo PT

KommeHTapuu:

OkoHOMMKa TaKMKMCTaHa B TeKylleM rody NokasbiBaeT siBHble MpU3Haku 3ameanexHus. M3 cektopos
obpabaTbiBatoLLEeN MPOMbILLFIEHHOCTH, KOTOpasi CHM3unack Ha 2.3%, HanbonbLnn oTpUUaTENbHbINA BKNag
BHecnn nuweBas (CHuxkeHne Ha 0.2%), TekcTunbHasa (CHuxeHue Ha 3%), meTannyprudeckas (CHWKeHue
Ha 7.4%). OCHOBHbIM [BUraTerieM 3KOHOMMYECKONO pOCTa B CTpaHe Mo-NpexHeMy OcCTaeTcs
notpebnexue, CTUMynNupyemoe AeHEeXHbIMU NepeBofamMmn TPy4OBbIX MUrPaHToOB. [leHexHble nepeBoabl 13
Poccuun B TagXuknctaH octaBanmcb CTaburbHbIMM Ha NPOTSXKEHUM BCEro MpOLUSoro roga, nokasas pocT
Ha 15.2% 3a Becb 2012 rog no cpasHeHuto ¢ 2011-m (4to HKKe 34.3% B 2011-m no cpaBHeHuto ¢ 2010-m).
OpHako, 3amenrnieHMe B POCCUMCKOM 3KOHOMWKE, HabmnwgaBlueecs B MOCNegHME HECKONbKO MeCsLEB,
BO3MOXHO OKa3blBaeT BUSAHME HA OMHAMUKY OEHEXHbIX NepeBOAOB U NoTpebneHusa B TamkukucTaHe.
[Mpy 3TOM, 9KOHOMMKA OCTAEeTCA KpalHe MOLBEPXXEHHOMW KakK BHELUHWM, Tak WU BHYTPEHHUM LwokaM. Ha
CHWXEHMS NPOM3BOACTBA M 3KCNOpTa NPOAYKTOB MeTannyprum no Bce BUOAUMOCTU NOBNUSNM konebaHus
LEeH Ha antoMUHUIA 1 FIIMHO3EM, BMECTE C HETapUHbIMU OrpaHNYEHUSMN Ha BHELLHIOK TOProBMO CTPaHbI.
Tem He meHee, GnaronpusiTHble MOrOAHbIE YCMOBMS BAUAOT Ha CTAOUNBHOCTb OMHAMUKM B CEJIbCKOM
X0351CTBE.

Mo ntoram siHBaps TekyLwero roga notpebutenbckne ueHbl Bolpocnv Ha 0.6%, Npn 3TOM OCHOBHOW BKNag
BHeC 3.2%-HbIi pOCT TapuoB Ha ycryru, Npu TOM YTO NPOAOBOSILCTBEHHbIE LieHbl Bbipocnu Ha 0.3%, a
HenpogoBosSibCTBEHHbIE — Ha 0.1%.

Anbeupa KypmaHanuesa, Omdoes cmpaHo8020 aHau3a AY

Mpumeuanume: HactoAwmin faiayKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HoBocCTK permoHa
A3epbanpgxaH
KommeHTapuu: - turaninfo.com — BanoBon BHYTPEHHUM MPOAYKT B

OKkoHOMUKa ebIpocsia Ha
3.2%

rodoeasi uHpnssyus
docmuena 1%

HeHegpmsiHas
npoMbIWeHHOCMb
ebipocsia Ha 3.9%

AzepbanmoxaHe 3a OBa Mecsila 3TOro roga cocTaBun 8.3 mMnpd MaHaToB.
OKoOHOMMKA CTpaHbl MO CpaBHEHUIO C conocTaBuMbiM nepuogom 2012 roga
Bblpocrna Ha 3.2%, ckasanu Turan B 'ockomcTtate. BBl cTpaHbl yBenuuunncs
Ha d)oHe crnaga HeHeTAHOro cektopa Ha ypoBHe 2.6%. [Mpu 3aToM, no
nogcdetam KC, B HeHeE(PTAHOM CEKTOPE 3KOHOMUKN 3addMKCUPOBaH POCT Ha
ypoBHe 10.5%. YaenbHbli BEC HEHEPTAHOM 3KOHOMUKMU B CTpykType BBI1
coctaBun 48.9%. Ha ponto npombiwneHHocT npuxoautca 54.6% BBIT a
ABa Mecsua ¢ Havana roga. 3a Helo crieaytoT TOProers U nNnaTHble YCryrn -
7.6%, cTpouTenbHbih Kommnnekc - 7.1% TpaHcnopT - 6%, cenbckoe
X03ancTBo - 2.4% wn T.4. MNponsBoacTBo 40OaBNEHHONW CTOMMOCTU Ha AyLly
HaceneHus 3a aHB-des 2013 roga coctasun 902.6 maHaTa unm $1150.1.

KommeHTapuu: - Asep-llpecc — LleHbl Ha noTpebutenbckve ToBapbl U
Tapudbl Ha ycnyrn B AsepbangkaHe B dpeBparne TeKyLero roga Bblpocnm Ha
0.5% no cpaBHeHuto ¢ saHBapem 2013 roga, B TOM 4ucne LUeHbl Ha
npogoBonbCcTBME — Ha 1%, UEHbl Ha HenpogoOBOSbCTBEHHbIE TOBapbl W
Tapudbl Ha ycrnyrn He nameHununcb. Kak coobwimnm B Fockomcrarte, LeHbl Ha
noTpebuTtenbckMe ToBapbl U Tapudbl Ha ycrnyrn B AHB-(beB TekyLlero roga
MOBLICUIIUCb MO CPaBHEHUIO C MOKa3aTeniemM 3a COOTBETCTBYHOLMN Nepuog
2012 ropa Ha 1%, B TOM 4Mcne LeHbl HA HEMPOAOBOSIbLCTBEHHbIE TOBaPbI -
Ha 0.4%, Tapudbl Ha ycnyrim — Ha 3.4%, a LueHbl Ha NPOAOBOSIbCTBEHHLIE
ToBapbl noHu3unucb Ha 0.2%. OTMeTuMm, 4YTO YpOBEHb WHMNAUUN B
AsepbangxaHe B aHB-peB 2012 roga coctasun 3.7%. NHdnsaumna B cTpaHe
Ha 9TOT rof NPorHo3upyeTca Ha ypoBHe 5.7%.

KommeHTapuu: - Trend.az — B aHB-deB 2013 roga o6bemM NpOMBbILLIIEHHOTO
npou3BoAcTBa (MPoM3BEAEHO NPOAYKLUUN N OKa3aHO YCNYr NPOMbILLIEHHOro
xapakTtepa) B AsepbangxkaHe coctasun 5.71 mnpg maHatoB, 4to Ha 0.4%
MeHbLUEe aHanormyHoro mnokasatens 2012 roga, roBoputca B OT4YeETE
lockomuTeTa N0 CTaTUCTMKE CTpaHbl. B 4acTHOM cektope o06bem
NpoOM3BOACTBA MPOMbBILWIEHHOW MPOAYKUMM MO OTHOWEHUI K SHB-(eB
npowsoro roga cHusunca Ha 2.6%, coctaBmB 80.7% oOT Bcero
npombiwneHHoro npoussoactea. [lpu atom  90.5% npuxogutcs Ha
NPOU3BOACTBO MPOMbILLNEHHbLIX TOBapoB, 9.5% - ycnyr nNpOMBbILIIEHHOIO
xapaktepa. [lpou3BOACTBO  npoaykuum B HEHEPTAHOM  CeKTope
NMPOMbILLNEHHOCTU BbIpoCsio Ha 3.9%, a B He(PTAHOM CEeKTOpe CHU3UIOCh Ha
1.4%. 3a oT4eTHbIN nepuog 0ObLEM MNPOM3BOACTBA B O00bIBalOLLEN
NMPOMbILUNIEHHOCTW cokpaTtuncs Ha 2.6%, coctasmB 4.3 Mnpa MaHaToB Mpu
yaenoHoM Bece B 75.3% B obem o6beme NpoMbILLIEHHOrO NPON3BOACTBA.
O6bem pobblum HepTn cHuamnca Ha 3.6%, cocTtaBuB 7.2 MAH TOHH, a
pobblya npupogHoro rasa Ana notpebrneHuss cokpatunacb Ha nNsTb
MPOLEHTOB - 40 2.9 MNnpg Kybnyeckmx MeTpoB.

Mpumeuanume: HactoAwmin faiayKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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3apybexHbie
uHeecmuyuu 8
3KOHOMUKY 8bIpOC/IU 3a
200 noymu e 1.5 pa3a

MB®: 6 2014 200y BBI1
Ha Oywy HacesneHus
docmuzHem $9.5 mbic.

MonpoBa

BBI1 e 2012 200y
cokpamuusicsi Ha 0.8%

10

KommeHTapuu: - Trend.az - O6wun obbem 3apybexHbIX WHBECTULMMN,
BNOXEHHbIX B sHB-¢beB 2013 roga B aKoHOMUKY AsepbangkaHa, CoCTaBu
589.8 MMH MaHaToB, YBENUYMBLUMCH MO CPaBHEHWO C MokasaTtenem
aHanornyHoro nepuoga npowsnoro roga B 1.48 pasa, roBoputca B oT4yeTe
lockomuTeTa no cratuctuke. B TeueHme sHB-hbeB 91.1% (537.5 wmrnH
MaHaTOB) WHBECTMLUMA B  9SKOHOMUKY AsepbanmgkaHa, BIOXEHHbIX
3apyGeXHbIMN CTpaHaMM N MEXAYHapPOOHbIMU OpraHM3auusaMn, NpULLNUCH
Ha [Oono uHBecTopoB M3 Benukobputanun, CLUA, AnoHun, Hopseruwm,
Typumn n Yexun. 13 atoro cnmcka BbiObINia PpaHums, yCcTynmB MecTto Yexumn.
Kak n npexge, BenukoGputaHusi npogosmkaeT COXpaHATb Nvaupylolme
no3uummn B nepeydHe 3apybexHbix nHeectopoB AsepbanmpkaHa. Ee yoenbHbin
BeC B obwem obbeme 3apybexHbix MHBeCTUUMA cocTaBun 55.5%, a camu
nHBectTUuMmM -327.07 mnH maHatoB. B deBpane o06bem 3apybexxHbix
WHBECTULMN B SKOHOMWKY CTpaHbl MO CPaBHEHUIO C SIHBApeM BbIPOC Ha
69.4%, a, no cpaBHeHuto ¢ hespanem 2012 roga, - B 2.4 pasa.

KommeHTapumn: - ABC.AZ - CornacHo BbiBOgam mwuccum, BBI
AszepbangxaHa B 2013 roay BbipacTeT Ha 4.1% — 0O HOMUHANbHOro o6bEMA
58.936 mnpa MaHaTtoB, unu $77.236 mnpa, a B 2014 rogy pocT cocTaBuT
5.8% — no 66.325 mnpa maHaTos, unu $88.694 mnpa. Kak cneacteue, BBl
Ha gywy HaceneHusa B AsepbargkaHe NporHosmpyeTcs (PoHOOM Ha YPOBHE
$8.334 Tbic. B 2013 1 $9.494 Tbic. B 2014 rogy. ®oHA Takke oxupgaet
nageHus HedtaHoro BBl AsepbangxaHa Ha 1.9% B 2013 rogy v ero pocta
Ha 2% B 2014 roay.

KommeHTapuu: - allmoldova.com — BanoBon BHYTPEHHMM NPOLYKT
MongoBbl B 2012 roagy cokpatunca Ha 0.8% no cpaBHeHuto ¢ 2011 rogom,
cnoxmewncb B cymme 87 mnpa 847 mnH nee. Kak coobwmnn NOIl.md B
HaunoHanbHOM 6HOpPO CTAaTUCTMKM  pecnybnukn, pewarwmm ¢akTopom
CHWXKeHua BBIT cTpaHbl B NpOLWOM rofdy CTano CHUXeHVWe BanoBOW
A06aBrneHHON CTOMMOCTI B OTPACI M CENbCKOro X0351McTBa B stHB-CeH 2012 T.
n B IV kBaptane 2012 r. n3-3a CUNbHOW 3acyxu, y4uTblBasi, YTO AaHHas
oTpacnb 3aHMMaeT 3Ha4uTemNbHY o B dopmuposaHum BBl Mongosbl.
C TO4ukM 3peHus ucnonb3oBaHus BBI1 Mongoebl, B 2012r. ob6bem
BHYTPEHHero cnpoca (KOoHe4yHoe noTpebneHve v BanoBOe HaKomneHue
kanutana) Bo3poc Ha 0.2% no cpasHeHuto ¢ 2011 r. B OCHOBHOM 3a cyeT
yBennyeHns Ha 1% KoHeyHOoro mnoTpebneHns AOoMalLUHUX XO35UCTB MO
CpaBHEHWIO C npoLunbiM rogoM. Banosoe HakonneHne OCHOBHOMO Kanutana
Bo3pocno Ha 0.4% no cpasHeHuto ¢ 2011 r., cocTaBMB B OTYETHOM nepuoae
23.4% B BBIN. B 2012 r. akcnopT M MMNOPT TOBapOB W YCMNyr BO3POCIM
COOTBETCTBEHHO Ha 2.3% u 2.5% no cpaBHEHMIO C npeablayLmnm roL4oM.
CnegyeT OTMETUTb, YTO NpaBMTenbCTBO MongoBbl NporHo3upyeT Ha 2013 .
pocT BBI1 Ha ypoBHe 4%.

Mpumeuanume: HactoAwmin faiayKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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MAKPOOANAMKECT

O6Bém
npomrnpou3zeodcmea 8
sIHeape CoKpamursicsl Ha
2.1%

Mosnidoea e 2012 .
umMnopmuposana
npodoeosibcmeusi Ha
22.8% 6onbuwe, yem
aKcnopmuposana

TypKkMeHUcTaH

TypkmeHucmaH
pacwupsiem o6LeMbI
3Kkcropma 2as3sa -
npesudeHm

YKpauHa

Kabunem muHucmpos
npoaHo3upyem e 2013
200y pocm BBI1 do 3.4%

KommeHTapuun: - oreanda.ru — Kak coobwmnu B HauuoHanbHom 6ropo
CTaTUCTMKWN, cnag MpOMNPOM3BOACTBA B 3TOT nepumog 6bin obycrosneH
yMeHbLLUEHMEM MPOM3BOACTBA B rOpHOAOObLIBAOLWEN MPOMBILUNEHHOCTU Ha
43% v B nepepabatbiBatoLlen NpomMbiLineHHoCTH Ha 2.9%. B To xe Bpewms, B
9HepreTM4eckoM CeKkTope (NpPoM3BOACTBO W pacnpefeneHve anekTpo- u
TennoaHeprun) B aHBape 2013 r. 6bin oTMeyeH pocT Ha 0.8%. Mo gaHHbIM
HBC, npegnpustua no Npov3BOACTBY MULLEBLIX NPOOYKTOB M HanuTKOB B
aHBape 2013 r. yBenuunnun obbemMbl NPOM3BOLACTBA B CPABHEHUN C TEM Xe
nepuogom 2012 r. Ha 8.6%.

KommeHTapuum: - allmoldova.com — Kak coobwwmnu areHtctsy InfoMarket B
HaunoHanbHoOM Glopo cTaTUCTUKM, B YacTHOCTK, B 2012 r. oO6bem akcnopTa
NpoayKumm 13 ToBapHom rpynnbl "MNuwiesble NPOAYKTbl U KMUBbIE XXUBOTHbIE"
coctaBun $437.8 mnH, cokpatuBlumch Ha 1.9% B cpaBHeHun ¢ 2011 r. B 10
Xe Bpemsd, UMMNopT aHanorndHon npoaykumm B 2012 r. Belpoc Ha 7.4% - oo
$537.7 mnH. CornacHo oduLmanbHON cTaTUCTUKE, B YacTHOCTU, MonaoBa B
2012 r. akcnopTMpoBana msica U mMsaconpoaykto Ha $21.7 mnH (+0.1% B
cpaBHeHun ¢ 2011 r.), a umnopTupoBana - Ha $44.2 mnH (+31.7%).

KommeHTapuum: - Trend.az - TYpKMEHUCTAH NOCTOSHHO pacLunpsieT o0bembl
9KCMOPTUPYEMOrO MPMPOLHOrO rasa, roBoputca B obpallieHun npesngeHta
cTpaHbl N'ypbaHrynel bepgbiMyxamenoBa, pacrnoctpaHeHHoMm B cpegy CMA
cTpaHbl.llocnaHne  agpecopBaHO K yyacTHMKaM  OpraHU3oBaHHOro
TYypKMEHUCTAaHOM  [OBYXOHEBHOrO HeqTerasoBoro poyA-loy, KOTOpbin
oTKpblBaeTcs B cpedy B [ybau (OADJ). "B HacTosiee Bpemsi BedeTcs
Oonblwaga paboTa nNo guBepcudukaLum NOCTaBoK HaA MEXAYHAPOLHbIE PbIHKM
NPUPOOHOro rasa - O4HOro 13 NPUOPUTETHLIX HaNpaBreHNn SHePreTUYEeCKom
NOSIMTUKN HaLlero CcyBepeHHOro rocygapcrea”, - oTMe4daeT TYPKMEHCKUM
pykoBoauTenb. TYPKMEHUCTaH UrpaeT porfib O4HOrO M3 KITHYEBbIX UFPOKOB
Ha 9HepreTMyeckoM pbiHke B Kacnuickom pervoHe. ExerogHo cbipbe
akcnopTtupyetca B Poccuio n Upan. B 2009 rogy Obin OTKpbIT MapLupyT B
Kutan. TypkMeHUCTaH 3aHMMaeT YeTBepToe MeCcTo B MMpe Mo 3anacam rasa.
KpyrnHerine rasoBble pecypcbl CTpaHbl COCpefoToyeHbl B Mapblinckon
obnactn Ha BocToke TypKMeHuUcTaHa, cpeaun KoTopbiX "lrankbiHbIW" Npu3HaH
BTOPbIM KPYMHENLLMM MECTOPOXOEHNEM B MUpPE.

KommeHTapun: - kommersantua - KabuHeT MUHUCTPOB YKpauHbl
NPOrHo3MpyeT POCT pearnbHOro BanoBOro BHyTpeHHero npogykta (BBI1) B
2013 rogy Ha 2.5-3.4% vn B 2014 rogy Ha 3-4%. Takon nNporHo3 coaepKnuTca
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Mpumeuanume: HactoAwmin faiayKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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O6BLembI umMnopma
pe3ko ynanu

B PO34aHHbIX XypHanucTtaMm MHGOpMaLMOHHO-aHaANUTUYECKNX MaTepuanax
nepe Ha4asiom npecc-KoHgepeHUnn npemMmbep-mnHucTpa Hukonaa Asaposa
B KneBe CO CCbIIKOM Ha rocyAapCTBEHHYH nNporpammy ONTMMM3aLmu
pa3BuTUst aKoHOMUKNM Ha 2013-2014 rogbl. B maTepunanax takke OTMEYEHO,
4yTO peanus3auus NPUOPUTETHBIX 3adady  CoumnaribHO-3KOHOMMWYECKOTO
pa3BuTus, 0O0O03HA4YeHHbIX B rocnporpamme, ©Oyaetr cnocobcTBOBaTh
obecnevyeHnto NoaaepKKM ONTMManbHOrO YPOBHA MHNAUMM B npegenax 5-
6% B 2013-2014 ropax.

KommeHTapumn: - eizvestia.com - Kak coobwwuno [ocygapcTBeHHoe
areHTCTBO CTaTUCTUKK, NO UTOram SHBapS TeKyllero roga 3aduKCUpoBaHO
npeBbIlLUeHNe 3KcnopTa Hag umnoptom Ha$15.8 MnH. B muHyBLIEM rogy no
nToram siHBapsi B TOproere ToBapamu W ycnyramu Obin 3adouKCUpOBaH
«MUHYC» oYyt Ha$59 MnH. SkcnepTbl obpallaT BHMMaHWe, YTo Hanbonee
BECOMbIV BKNag B CHWXEHWE MMMopTa BHECNO COKpalleHue noTpebneHus
poccuncknxrasza un HedpTn. B TO Xe Bpemsa pagy oTpacnen yaanoch
CYyLLIECTBEHHO HapacTUTb 00beMbl NPOAaX HA BHELUHUX PbiHKAX.

Tak, Hamboree OMHAMU4YHO B CpaBHEHWM C SIHBapeM MWHYBLUEro roga
YBEIMYNICSA SKCNOPT NPOAYKLUN XMMUYECKOW NPOMbILINIEHHOCTU-+22.1%, Ha
9.1% yBenMMuYMNUCb MNPOAaXM HaA  BHEWHMX pblHKAX  MalWHHOro
obopynoBaHus, 6.2% npubasun akcnopT 3epHa. O6LLYy0 KapTUHY yxyalaeT
nuWb cnag aKkcnopTa NpoayKuuM MeTannyprim, KOTopbii NO UToram sHBaps
2013 ropa okasanca Ha 22.3% HWwKe aHanorm4yHoro npoLUIorogHero
nokasatens. B To Bpemss kak 0Obembl 3kcnopta CHU3UNUCL Ha 3.7%,
o6bembl UMNopTa CHU3MNUCL ewe Obonee cyuwlecTBeHHo-Ha 5.1%. B
HblHEWHEM rody NpaBUTENbCTBO HaMeEpPeHO HadaTb peanusauuio
nporpaMmMbl MMNopTo3amelleHus. NpeasapuTenbHO NNaHUpyeTes, YTO OHa
Oynet ogobpeHa npaBMTENLCTBOM B CepeavHe anpensa u peanvsoBaHa B
pamMkax nporpamMmMbl CTUMYITMPOBaHUA 3KOHOMMYecKoro pocta B 2013-2014
rr. ABTOpPblI MpOrpamMmmbl PacCyYUTLIBAKOT, YTO CHWXEHMe 00beMOB MMMOpTa
MO3BOSIUT BbIPOBHSATL AMCNPOMNOPLMM BO BHELLHEN TOProBrie N COKpaTUTb ee
aecdvumt. B nepsyio ovepenb nporpamma UMNOPTO3aMELLEeHUss KOCHEeTCH
TOBapOB LUMPOKOro MoTpebneHuns: nNpoayKkumsi NEerkom MpOMbILLNIEHHOCTH,
NULLEBOW U1 APYIUX.
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Mpumeuanume: HactoAwmin faiayKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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) Espa3sunckun baHk Pa3Butusa MAKPOAAMAMKECT ropa
lFocypapcrea-yyacTHuku EABP ApmeHus Benapycb KasaxctaH KbiprbiactaH Poccua TapgrKuKuctaH
Mokasatenb AHBapb-AeKabpb 2012 1
Poct BB (%, aHB-aekK 2012r K AHB-AekK 2011r) 7.2 1.5 5.0 -0.9 3.4 7.5
PocT npombliwieHHoro nponssoacTea (%, AHB-AeK 2012r Kk saHB-Aek 2011r) 8.8 5.7 0.5 -20.2 2.6 10.4
PocT npoayKumm cenbckoro xo3aincTea (%, aHB-gek 2012r k sHB-aek 2011r) 9.5 6.1 -17.8 1.2 -4.7 10.4
Poct o6bema rpysonepeBo3ok (6e3 Tpybonpososos) (%, AHB-AeK 2012r K AaHB-Aek 2011r) 1.2 -2.3 9.0 4.5 1.7 11.2
NHBECTUUMM B OCHOBHOM Kanutan (%, aHB-aek 2012r Kk sHB-aek 2011r) 0.2 -13.8 3.8 215 6.7 -24.4
kcnopT (Mapa, S, aHe-aek 2012r) 14 46.0 92.4 1.7 530.7 1.4
UmnopT (Mnpa S, aHs-aek 2012r) 4.3 46.4 47.2 5.3 335.4 3.8
Canbao Tekyluero cyeta (B % K BB, aHB-aek 2012r) -12.3 ** -0.3 ** 4.4 -25.7 ** 4.1 -22.1 *x*
O6MeHHbIN Kypc, HaumoHanbHas BantoTa K gonnapy CLUA (cpeaHuit 3a aHB-aek 2012r) 401.8 8337.0 149.1 47.0 31.1 4.8
NHonauma, UNL, (%, oekabpb 2012r K gekabpto 2011r) 3.2 21.8 6.0 7.5 6.6 6.4
Poct aeHexHol maccbl, M2 (%, aekabpb 2012r k gekabpto 2011r) 19.5 45.2 7.3 23.8 14.4 15.7
JIuKBUAHblE BaNtOTHbIE pe3epBbl LeHTPabHOro 6aHKa (B Mmecsauax MMmnopTa ToBapoB, Aekabpb 2012r) 5.0 14 5.5 3.3 16.9 0.6
Mpoduumt / neduumnt rocygapcreeHHoro 6roaxeTa (8 % Kk BBIM 3a aHe-gek 2012r) 1 -1.6 -0.1 8.5 -6.6 0.4 1.5
PocT KpeauToBaHUA 3KOHOMMKM BaHKamu (%, Aekabpb 2012r K gekabpto 2011r) 2 24.5 36.7 13.4 28.5 14.5 13.0
MoKasaTenb KayecTBa akTMBOB 6aHKOBCKOM cuCTeMbI, HepaboTatoLme KpeauTtbl / KpeanTbl (%, aekabpb 2012r) 5.1 ** 5.5 36.7 7.2 6.4 16.1 **
MoKasaTenb afeKBaTHOCTM Kanutana 6aHKOBCKOM cnucTembl, Kanutan / aktmebl (%, aekabpb 2012r) 16.8 15.5 ** 14.4 22.3 13.6 24,3 ***

M CTOYHMKM: HaLMOHAaNbHbIE BEAOMCTBA

lNpumeyaHus:

'B Benapycu, KasaxcraHe, Poccun yKasaH npoduumT/aepuumT KoHCcoNManpoBaHHoro 6roaxeTa B % K BBIM

’B Benapycu 1 Poccum ykasaH 06bem Kpeautos 6aHKOBCKOTO ceKTopa; B TagKMKUCTaHe YKa3aH 06beM KpeanToB KPeAUTHbIX OpraHu3aumi

’B Benapycu 1 Poccum yKasaH 06bem 4eno3nToB B 6aHKOBCKOM CeKTope

* - OLLeHKA HALMOHaNbHbIX BEJOMCTB

** - noKasaTe/b 33 CeHTABPb MU AHBapPb-CeHTABPbL 2012
*** _ nokasaTe/b 32 UOHb MU AHBAPb-UOHb 2012

Mpumeuanue: Hactoawmit gaiasKecT NoArotoaeH AHaiuUTUYeCKMM ynpasaeHnem (AY) EBpasuiickoro 6aHka passutusa (EABP). Cosepraliasnca 3aech MHGOPMaLMA 1 BbIBOAbI HE ABAAIOTCA peKoMeHAauuel u

OCHOBaHbI Ha Ny6MYHON MHbOPMaLWK.



