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‘ Erpasuiickuin Bark Pazeutus



Muposass SKOHOMMUKA
2025 - 2027 rr.

CpeaHmit poct Muposoro BBI, % PocT MUpOBOM 3KOHOMMUKM
samMennunTcs

HALU MPOrHO3

3%
B2025r.

JlokomoTuebl Mnposoro BBI1:
Kutan n ctpaHbl ¢ passmsaoLwmmmcs
3KOHOMUKAMM

2010-2019 2023-2024 2025-2027

‘ Erpasuiickuin Bark Pazeutus




TapudHbIU KOHPAUKT — HOBbIN PAKTOP
3aMepnieHUs pocTta MUPOBOU SKOHOMUKM

CLWA: a¢pPekTnBHAA cTaBka TapupOB HA UMMNOPT OwvHrnun (1897 r.) CMmyT-Xoynu (1930 r.) Tpamn 02.04.2025r. ~26%

BpeMeHHble Tapudbi: x13%

CueHapuii 4: ~ 41%

CueHapuit 3: ~ 26%

CueHapuit 2: = 20%

CueHapuii 1: = 10%

~ Epaswuiickuit bark PazeuTtua



TapuPHbIN KOHPNUKT — HOBbIN PAKTOP
3aMepnneHus pocta MUPOBOU 3KOHOMUKM

CLWA: apdekTUBHASA CTABKA AunHrnn (1897 r.)

Tapu¢os Ha uMnopT CmyT-Xoynu (1930 r.)
Tpamn 02.04.2025 r. ~26%
BpeMeHHble Tapudbi: x13%

CueHapuit 4: ~ 41%

CueHapun 3: =~ 26%
CueHapun 2: = 20%

CueHapun 1: = 10%

TapugpHble bapbepbl MOryT BEPHYTbCH
HaQ ypoBHM nodtn 90-neTHen gAaBHoOCTH

~ Epaswuiickuit bark PazeuTtua

BnusHue kpusncos Ha pocT MUPOBOW 3KOHOMMUKM:
HAKONJIEHHbIX ywepb 3a 2 ropa

0,8
[no6anbHbIM Manpemus Kpuauc Kpuauc TapuoHbIN
KPeAWTHBIN KpM3KUC COVID-19 pPasBMUBAIOLLLUXCS €BPO30HbI KOHPAUKT
(2008) pblHKOB (1997-1998) (2025)

KyMynatueHbin yuiep6 pocty BBI1 (n. n.)



CpepHun poct BBIN, % E

3amMepneHne 3KOHOMUKM
- CLUA

0o 1,4%
12
‘;) cpaBHeHuio ¢ 2,8% B 2024L|

CaMble HM3KKME TeMMbI pocTa
3a nocnegHue 20 neT, uckio4vas
KPU3UCHbIe nepuoabl

2010-2019 2023-2024 2025 2026-2027

PakTopbl:

v
CokpauwieHue 6loaykeTHOro 3amepgneHue pocTa CoxpaHeHune cTaBok
CTUMYJIMPOBAHMUS noTpebneHns U UHBECTULLUM HQ NOBbILLEHHOM YPOBHE

‘ Espasuiickuit Bark PassuTtua



CpepHun poct BBIN, % E

PocT aKoHOMUKHu
€BPO3OHDbI

07 08 . HuKe 1%

Ha BceM nporHosHoMm
rOpM3oHTE

2010-2019 2023-2024 2025 2026-2027

FCILIJ nporHos: 0,6% B 2025ﬂ

PakTopbl:

N

CrarHauus 3amMepneHue CHu>xeHue PocT
B MPOMbILUIEHHOCTH notpebneHus NPOLLEHTHbIX CTABOK rocpacxonos

‘ Espa3auiickuin Bark PazeuTus



CpepHun poct BBIN, % i

OKOHOMMYECKaS
akKTuBHocCcTb B Kutae
50 M 4o B 2025 r. coxpaHuTtcs
BONU3U

2010-2019 2023-2024 2025 2026-2027 5 O/

PakTopbl:

Ctumynupyiowme mMepbl CokpatueHne akcropTa Hus3kas notpebutenbckas
NpPABUTENbCTBA n3-3a Tapu "'0” AONTNTUKH UKTUBHOCTb

; Eepasuiickmin Bark Paseutus




B CLLIA n eBpo3oHe coxpaHstoTcs
NPOUHPNALUOHHDbIE PUCKMU

&

Bl er
_— m

2010-2019 2023-2024 2025 2026-2027

PakTopbl:

y X

2010-2019

2023-2024

EBpo3oHa @

2,3

2025 2026-2027

‘7 BeepeHune Tapugos J ‘7 XecTkum pbiHOK Tpyaa J |/3C|Me,EI,J'IeHM€ I'IOTpGGJ'IeHMﬂJ

‘ Espasuiickumit Bark PassuTtua



npOLI,eHTHbIe CTABKMN OCTAHYTCA NOBbILLULEHHDIMUA

E CLUA EBpo3oHa @

T—

2010-2019 2023-2024 2025 2026-2027 2010-2019 2023-2024 2025 2026-2027
CpeaHss KnoveBas cTaBka, % roaosbix CpepnHss knoueBasi cTaska, % rogoBbix
PakTopbl:
HapacTaHue 3aMepneHne OenoBom

Bbicokune pacxopbl Ha obcny>xusaHue

NMPONHODIALMNMOHHDIX
P CI) H rocygapcrtBeéHHoro n HacTtHoro gosra

pUCKOB

AKTUBHOCTU (PUCKM
peueccum)

PPC n ELLB npopon>xart cHUXXeHMe NPOLEHTHbIX CTABOK,
HO MOTEHUMUAN CHUXEHUSA OFPAHUYEH

- Eppaswuiickunin bark Paseutuna



‘ Erpasuiickuin Bark Pazeutus



MaKpO3aKOHOMMYECKMM MPOrHO3

Pecnybnuka
ApMeHuUs




~ Eepaauiickuin bark Pazsutua

PocT aKOHOMUKMU

NHpnauus

Craska
pedpmMHAHCUPOBAHUSA

Kypc apama



CpepHun poct BBIN, %

e
n ' m Pecnybnuka ApmeHus

C6anaHCcMpOBAHHbIN POCT
akoHoMuku B 2025 .

2024 2025 2026-2027

PakTopbl:

v

Crumynupytowas PocTt npuTtoka PocT kpegutoBaHums 3amMepieHne TeMMoB pocTda
6loa>KeTHAA MOMNTUKA AeHeXHbIX NepeBoAoB HaceneHus BHELUHE3KOHOMMUYECKOM
AKTUBHOCTM

‘ Espasuiickuit Bark PassuTtua



Unnauma, % r/r 3+1%

LesieBon OMana3oH
4% no nudnaumm LIb PA ‘

3+1%
Pecnybnuka ApmeHus
2%

UHdnaumna sB6nmsm uenu
HA BCEM NMPOrHO3HOM
ropusoHTe

2024 2025 2026-2027

PakTopbl:

A

BoccTtaHoBneHue SdPekT npepbiAyLLETO Ctumynupytowas YMepeHHoe cHUXeHue
pOCTA MUPOBbIX LLeH CHU>XXEHUS CTABKM 6lop keTHaS CTOMMOCTM gpamda
HAQ NMPOAOBOIbCTBUE pedPUHAHCUPOBAHMUSA NONINTUKA K KOHLY roga

‘ Espa3auiickuit Bark PazeuTus




CpepHsnas ctaBka pepuHAHCUpOBAHUSA, %

2024 2025

‘ Erpasuiickuin Bark Pazeutus

2026-2027

o

Pecnybnuka ApmeHus

Craska pepUHAHCUPOBAHUS
OCTAHEeTCSH HA TEeKYLLEM YPOBHE

6,75%
B2025r.

B 2026-2027 rr. 6ypeT 6nnska
3Ha4yeHuaM okorno 6,5%



CpepHu o6MeHHbIN Kypc, apaM/gonn.

o

403 Pecnybnuka ApmeHus

Kypc apama kpenye
NPOLUSIOro NpPorHosa,

HO OXXUAaeM YMEpPEeHHoe
ocnabneHue B 2026-2027 rr.

2024 2025 2026-2027

PakTopbl:

Onepexalou.l,me TeMMbl PocTt NnMpUTOKA OeHE>XXHbIX Bbicokas TYpUCTU4ECKAd
pocTa umnopTa nepesonos AOKTUBHOCTD

Ykpennenue kypca  OcnabneHue kypca

‘ Espa3auiickuit Bark PazeuTus



MakKpo3aKOHOMMYECKMM MPOrHO3

Pecnybnuka
benapychb

‘ Espasuiickuit Bark PassuTtua




~ EBpasunckuin barHk Paseutuna

PocT aKOHOMUKMU

NHpnauus

Craeka
pedpmMHAHCUPOBAHUA

Kypc pybns



CpepHun poct BBIN, %

2024

PakTopbl:

2025

COXpCI HEHWME BbICOKOIo pocCcTda

3dapa 60THbIX NNaAT

[ocypapcTBeHHas nopgaepxka
MHBECTUL NN

; Espa3auiickuin Bark PazeuTus

2026-2027

:

PocT KOHKYypeHuuH

HA POCCUMNCKOM

rsz

®

Pecnybnuka benapychb

[MoBbiLLEeHHbIE TEMMbI PpOCTA
akoHoMuku B 2025 .

we, [

aMepJ ieHne pocTd cnpoc
B Poccuu

Hedpnunt kagpos
HQ pbiHKe TpyAd

N

i



UHunauma, % r/r 5%

Llenb no nudnaumnm
HB Pb

‘.‘
XX
(A

Pecnybnuka benapychb

[TocTeneHHOe NoBbiLLEeHUe
MHPNAUUN

2024 2025 2026-2027

PakTopbl:

A

NMmnoptupyemas uHonauus OcnabneHue OcnabneHune
|/ Poct 3|C_'”|?|g?°THb'X |/ Ha ¢pOoHe BbICOKOTO 6enopycckoro LLEHOBOrro
pocTa ueH B PO pyb6ns perynMpoBaHms

‘ Espasuiickuit Bark PassuTtua




CpepHsnas ctaBka pepuHAHCUpOBAHUSA, %

2024 2025

‘ Erpasuiickuin Bark Pazeutus

2026-2027

A
%X
B4

Pecnybnuka benapychb

CraBka pepMHAHCMPOBAHMUS
OCTAHEeTCS OKOJ10

9,.5%

Aana cobnopgeHusa 6anaHca mexay
nopaep>XaHMeM 3KOHOMMUYECKOro \

poCcTda U CHU>XXeHnem MH¢J19ILI,MM



CpepHut o6MeHHbIN Kypc, 6en.py6./ponn.

‘I‘
&
o

Pecnybnuka benapychb

OcnabneHune 6enopycckoro
pyébns B 2026-2027 rr.

2024 2025 2026-2027

PakTopbl:

y OcnabneHwne BanioTbl CoxpaHeHue yucrtomn
WMLUT BHELLHEWN PacwupeHune akcnopt
T%e?o;"m TOB% qu K/1l04eBOro TOProBoro actuvpe Cﬂel? cnoprd NPOAAXM BANIOThI
P P napTtHepa - Poccuum yeny HaceneHueMm

Ykpennenue kypca  OcnabneHue kypca

; Espa3auiickuin Bark PazeuTus
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MaKpO3aKOHOMMYECKMM MPOrHO3

Pecnybnuka
KasaxcTaH

~SVUSLINMIAINE

A y— -

‘ Espasuiickuit Bark PassuTtua
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PocT akoHOMUKMU

NHpnaums

Ba3soBas cTaBska

Kypc TeHre

~ Espa3uiicknit Bank Passutus



CpepHun poct BBIN, %

' m Pecny

2024 2025

PakTopbl:

N

2026-2027

A3AaXCTAH

[MoBblLLEHME TEeMMNOB pocTa
3KOHOMUKM B0 5,5%

kK 2027 .

YBenuyeHue 0obblum \

HedpTH

‘ Eepaauiickmin Bark Paseutus

3anyck uHBeCTULMOHHOM noaaep>XXkn HYX PocT Bbinycka
«bantepek» — 8 TpnH TeHre (6% BBI) B o6pabaTtbiBAlOWMX OTPACAAX

TPAHCNOPTE U CTPOUTENDBCTBE

3CIFIYCK HOBDbIX MOLLI,HOCTel‘;I \

Ha MecTopoXpaeHuu TeHrms

.

CHuXXeHne MUPOBbIX
LeH Ha HedTb

AKTUBHOCTHU

3amepieHMe TeMMoB pocTa
BHELLULHESKOHOMUYECKOM




UHnnsauua, % r/r 5%

Llenb no nudnaumnm
HB PK

Pecnyt

[locTeneHHOe 3aMepneHue

MHPNAUUM Nocne YyCKopeHUs
B2025r.

2024 2025 2026-2027

PakTopbl:

A

v

CHuxeHune
[NoBbieHMe Bbicokune npoueHTHbIe
|( craekm HIC J |(POCT Tapugos Ha )KKﬂ |( S J |( MHPNALMOHHbBIX J
OXUOAHUM

‘ Espasuiickuit Bark PassuTtua



CpepHssa 6asoBas ctaBka, %

2024 2025

‘ Erpasuiickuin Bark Pazeutus

2026-2027

PecnyC€ A3aXCTAH

HaunoHanbHbIM 6AHK COXPAHUT
6a3oBylo CTABKY HA YPOBHe

16,5%

oo | keaptana 2026r.

CHu>xeHue 6asosoun ctasku ao 14,5%
Ha KoHel, 2026 r. no mepe

CHMXKEHUSA UHPNALLMOHHDBIX OXKUOAHUIA




CpepHuit o6MeHHbIN Kypc, TeHre/ponn.

2024 2025

®PakTopbl:

CHM>XXeHne MMUpOBbIX
LeH Ha HedTb

~ Epasuiickuin Bark Passutus

il

2026-2027

PocT ¢punsmnyecknx obbvemos
aKkcrnopta HepTH

BantoTHoM Bbipydkm KI'C

 O6ssaTenbHas npogaxa 50%

> <
, ~

Pecn;%%

Oxxnpaem, 4To Kypc TeHre
OCTAHEeTCS CTabUnbHbIM
B ocTaBwenca yactum 2025 r.
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A3AaXCTAH

|7Kypc Ha KoHel 2025 . — 515 TeHre/.u,onﬂ

YkpenneHue Kkypca

KoHBepTauus tpaHcdepToB
n3 HaumornanbHoro ¢poHpa
onsa uenen 6opgxkeTa

Bbicokas 6a3oBas cTaBKa

OcnabneHue kypca



MaKpO3aKOHOMMYECKMM MPOrHO3

Kblprbi3ackas
Pecnybnuka

 Espasniickuit Bark Paseutus




~ EBpa3suickuin barHk Paseutua

PocT aKOHOMUKMU

NHpnaumus

YyeTHAd cTaABKA

Kypc coma



CpepHun poct BBIN, %

©

Kbiproizckas Pecnybnuka

— JlnpepcTBO B permoHe
Nno TeMNAM 3KOHOMMYECKOro

pocta B 2025 .

NMocTeneHHbIN BO3BpPAT 3KOHOMUKHU

2024 2025 2026-2027 K c6anaHcMpoBAHHOMY poOCTYy
B 2026-2027 rr.
PakTopbl:
ns
rocPeqanC3T(;gHHbIX YBenuueHue Bbinycka OxnaxpeHue aMepnfieH1e TeMMOB pocTa
MHg’:'CTE oI B MPOMBbILLIEHHOM noTpebuTenbckom BHELUHe3KOHOMMYECKOV
H M CTPOMTENbHOM CeKTOpax AKTUBHOCTY AKTUBHOCTY
nporpamm

~ Espasuiickuit Bank Passutus



Undnsumsa, % r/r 5-7%
Llenb no nudnaumnm

HB KP g:?

Kbiproizckas Pecnybnuka

UHdbnauusa B6ausum uenesoro
opueHTUpa

5-7%
B2025r.

v

PocT MunpoBbIx LeH Cnabas ueHoBAss KOHBIOHKTYpPA MoBbILLEHME
Ha MMNopTUpyeMoe Manosogbe HQ MUPOBbIX PbIHKAX YeTHOM CTABKM
3epHo 3HeproHocuTenewu Y

‘ Espasuiickuit Bark PassuTtua

2024 2025 2026-2027

PakTopbl:

A




CpepHssa yyeTHas ctaBka, %

2024 2025

‘ Erpasuiickuin Bark Pazeutus

2026-2027

O

Kbiproizckas Pecnybnuka

CrabunbHocTb
Yy4YeTHOU CTABKMU

YyeTHQS cTAaBKA MoXeT
ObiTb NOBbILLEHA

no 9,25%

Ha KoHel, 2026 r.



CpepHu o6MeHHbIN Kypc, comoB/ponn.

©

87,1 Kbiprbisckasa Pecnybnuka

He oxxnpaeM sHA4YUTEeNbHbIX
U3MeHeHUU Kypca comMa

2024 2025 2026-2027

@akTopbl:

OcnabneHune BanioT PocT MNUpPOBbIX U€EH PocTt 3KCrnopTa 3c|Me,u,neHme TEMIOB
TOpProBbiX NApTHEpPOB HA 30J10TO 30J/10TA pocTa umnopTa

~ Espasuiickuit Bank PassuTus . Ykpennenue kypca  Ocnabnenue kypca




MaKpPO3KOHOMKMYECKMIM MPOrHO3

Poccumnckas
Pepepauyus

‘ Espasuiickuit Bark PassuTtua



~ Eepasunckui bank Paszeutus

PocT aKoHOMMUKMU
NHpnauus

KnoyeBas cTaBka

Kypc pybns



CpepHun poct BBIN, %

2024 2025 2026-2027 YCKO peH Horo pOCTq
PakTopbl:
Crumynupyiowas Bbicokune L OxnaxpgeHune
6loa>KeTHAsA NoNMTUKA NPOL,EeHTHble CTABKM BHYTpPEeHHero crnpoca
Hedunumnt kagpos CHu>XeHUne akcnopTa

~ Espasuiickuit Bank Passutus



Unnauma, % r/r 4%

LB P®

2024 2025

PakTopbl:

OcnabneHune pybns
BO BTOPOM Monyrogumu

OI'pCIHMLIeHHbIe BO3MO>XHOCTU
YBEJIUHEHUSA NMpeno>XXeHUd

‘ Espa3auiickuin Bark PazeuTus

Llenb no nudnaumnm

2026-2027

7 e -

[N

Poccunckas Pepepauus

i'lfl 14 - 3aMenindeTcsd. "zr
HO COXPAHUTCS BbiLLe Lkenn

NHpekcauusa tapudos
XKKY Ha 11,9%

PacwmnpeHune
Aeduumnta brogxeTta

OxnaxpeHune
BHYTPEHHero crnpoca

Bbicokune
NPOLEHTHbIe CTABKMU

AR



CpepHss kniovyeBas ctaBka, %

2024

2025

‘ Erpasuiickuin Bark Pazeutus

2026-2027

MpoponxeHue LUKNA CHU

Poccumnckasa ®@epgepauus

-

)

y- (D

KJII0OMEeBOU CTABKU BO BTOP
nonyroguu 2025r.

~ 18%

Knio4dyeBas cTaeka
Ha KoHeu 2025 .

HUSA.
M.
/5—/

g2

AN



CpepHu o6MeHHbIN KYpC, py6./pgonn.

[MfporHo3snpyem ocnabne

BO BTOPOM MNONYyroguu
2024 2025 2026-2027
po 95 py6./ponn. Ha koHey, 2025 r.
PakTopbl: _
OxxunpaHue ynydweHums .
Bbicokune npoueHTHbIE FeOnoNUTUYECKOM O)KM,EI,CIGMOG CHUXKEeHUe YcTtonuymBoe cHUXeHue
CTABKMU 06CTAHOBKM MPOUEHTHDbIX CTABOK LeH Ha Heq)Tb
I'Ipo,u,neHme MeXAaHn3IMmMda
|7 obs3aTenlbHOM NPOAAXKMU TCHomézﬂgitzzﬂ:eigmx
BASIIOTHOM BbIPYYKMU P

~ Espaauiickuin Bawk Passutus Ykpennenue kypca  OcnabneHue kypca



MaKpO3aKOHOMMYECKMM MPOrHO3

Pecnybnuka
Tap>xnkmucrtaH

 Espasniickuit Bark Paseutus

i D I TR A WL =
UTEEY TRENE TN ] 1' 3




~ Eepaawuiickuin bark PazesuTtua

A
N 4
PocT aKOHOMUKMU

NHpnauus

Craeka
pedpmMHAHCUPOBAHUA

Kypc coMoHuU



CpepHun poct BBIN, %

A
% I

Pecnybnuka Tapg>XunkmncrtaH

CoxpaHeHune BbICOKUX
TEMMOB POCTA 3KOHOMMKMU

2024 2025 2026-2027

PakTopbl:

Bbicokue ueHbl Ha 301070 — Bbicokui BHYTpeHHUM 3amepgneHue TeMMoB pocTad
yBeNIM4YeHne aKcrnopTda cnpoc BHELUHE3KOHOMMUYECKOM AKTUBHOCTHU
PacwmnpeHune nponsBoacTBEHHbIX MOLLLHOCTEN
B o6bpabaTbiBAlOLWMX OTPACAX U SHEpPreTUKe

~ Espasuitckuin Bark Paseutus



Unobnsaumsa, % r/r 5+2%
LesieBon OMana3oH

7% no nHdnaumm Hb PT A iijl
5+2%

—_— Pecnybnuka Tag>XukucTtaH

e 7 s T
3,3 UHdnauua cnoxurcs
B Npepenax uenesoro
2024 2025 2026-2027 AuanasoHa

PakTopbl:

BbicokuMit BHYTpeHHMM Ocnab PocT ueH CHUXeHMe LeH
cnpoc cnavneHue COMOHIE HA NPOAOBOSIbCTBUE Ha HedTb

~ Espasuiickuit Bark Passutus



CpepHss ctaBka pepuHaHcupoBaHus, %

2024 2025

‘ Erpasuiickuin BarHk Pazeutus

2026-2027

* ¥ %
* *
* I *

Oy

Pecnybnuka Tapg>XunkmncrtaH

Hauano LKA NMoBbILLUEeHUNA

CTABKU pePUHAHCUPOBAHMUS
B2026r.

CraBka pepmHAHCUpOBAHMUS
Ha koHel, 2025 r. - okono 8%



CpepHu o6MeHHbIN Kypc, COMOHU/ponn.

-l

YMepeHHoe ocnabneHue

e
' Pecnybnuka Tapg>XunkmncrtaH

2024 2025 2026-2027

PakTopbl:

KyYpCca COMOHM

3amMepieHmne pocTta NpUToKaA Poct nmnopta Ha ¢poHe cunbHoO
AEHEXHbIX NepeBooB BHYTpPEeHHero crnpoca

Ocnabnexue
poccumnckoro pybns

‘ Eepasuickmin Bark Paseutus

o Oxunpaemoe
NOBbILLEHWE CTABKM
pepUHAHCUpPOBAHUSA

YcTtonumBbin pocT
aKcrnopTa 30510Td

Ykpennenue kypca OcnabneHue kypca



PC.: 2N
W

MaKpPO3KOHOMKMYECKMIM MPOrHO3

Pecnybnuka
Y3b6ekncTaH




[lepBbIM MOKPO3IKOHOMUYECKUMN
nporHo3 EABP
no Pecnybnuke Ysbekncrtan
HAQ OCHOBe CBOeUu Moaenu

KniouyeBble BO3MOXXHOCTH MoL4eNin.

Y36ekncTaH ctan ceabMbiM
yyactHukoMm EABP B anpene 2025r.

L

o Eepasuiickui
Banx Paasmrun

Yyet MEXCTPAHOBbIX B3AUMOCBS3€EN

AHanus Bo3gencTems rnobanbHbIX, PErMOHAIbHbIX

Mopenb
n BHYTpeHHMX LLUOKOB HA 3KOHOMMKy y36€KVICTCIHCI

MAKpPO3KOHOMUYECKOro
aHanusa

M NPOrHO3MpPOBAHMUSA
3KOHOMMKM Y3bekucraHa

OueHka BNUAHUA 6loa)kKeTHOMU,
AeHeXHO-KpPeaAUTHOMN U KYPCOBOM MOUTUK
HA MAKPO3KOHOMMUYECKME NoKa3aTeNnm

Pa6ouui pokymenT 25/6

[MNocTpoeHMe cLLeHAPHbIX MPOrHO30B PA3BUTUS
3KOHOMMUKM Y3beknctaHa B cpefHECPOYHOM
nepcnekTmMse

Ansare — 2025

OueHKka pUCKOB A1 MOKPO3KOHOMUYECKOM
cTabunbHoCTU

~ EBpaswunckui bark Paszsutusa



- Eppaswuiickmnin bark Paseutuna

ASE
A 4
PocT akoHOMUKMU

NHpnauus

OcHoBHasa cTaBka
pedPmMHAHCUPOBAHUA

Kypc cyma



CpepHun poct BBIN, %

o -

Pecnybnuka Ys6ekucrtaH

YCTOMYUBO BbICOKME TEMIMbI
POCTA 3KOHOMMUKM

2024 2025 2026-2027

PakTopbl:
F N
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‘ ‘ MosbilweHMe Tapudos
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‘ Espasuiickuit Bark PassuTtua
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Hayano uukna cHmxeHud
OCHOBHOM cTtaBku B 2026 .

~ 14%

OcHoBHAS cTABKA
Ha KoHeu 2025 .
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YBenuyeHne nmnopta
Oxunpaemoe cHUxXeHue CoxpaHeHue pocTta . y
Ha pOHEe CUNbHOTO ocﬂl-losHoﬁ CTABKM %e eBome YcTOoMumMBbIN POCT 3KCMopTa
BHYTPEHHero crnpoca P

Ykpennenue kypca Ocnabnexue kypca

‘ Espasuiickuit Bark PassuTtua



~ EBpasuncknn baHk Passutus

Cunphwywncpntu nLuwnpnLejwlu hwdwn
[3akyn 3a yeary!

Hasap aypapfaHaapbiHbi3Fa paxMmeT!
Hasap canraHbiHbIizgapra paxmar!
bnaropapum 3a BHUMaHume!

PaxMaTu kanoH!

E'tiboringiz uchun rahmat!




