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MAKPO3KOHOMWUYECKUN OAUOXKECT

HoBocTu rno6anbHOM 3KOHOMUKU

CLWA: no utoram ceHTAOpsi 06beM 3aka3oB Ha TOBapbl ANIUTENbHOIO MNONb30OBaHUA CHU3WIICS,
Bpa3pe3 C OONbLIMHCTBOM nNpOrHo3oB. WMHAEKC NOoTpebuTenbCKOW YBEPeHHOCTU Mo Bepcuu
Conference Board, HanpoTuB, BbIpOC B OKTSIOpE, TaKKe HEOXMAAHHO ANs OONbLUMHCTBA 3KCMEPTOB.
Mpopaxun XunbA Ha NEepPBUMYHOM PbiHKE M KONMYECTBO NpPOAAaX Ha pblHKE HeABMXKUMOCTMH,
HaxogAwmMxcss B npouecce odopmneHusi, B CeHTAOpe npeBbicUnNn oxugaHus. B To ke Bpems, no
ntoram aerycta MHAEKC LUeH Ha HepaBwxumocTb B 20 kpynHenwwmx ropopax (uHpekc Kewnca-
Llnnnepa), Bpaspes ¢ NporHo3amu, CHU3UNCA. ATO CHMKEHNE CTano YeTBEPTbIM 3a MecsL, NoAPSA.

CerogHsa Be4epoM AOMMKHbI OblTb 0OHapoaoBaHbl peLleHmnsl, NPUHATbLIE MO UTOramMm OYepeaHOro 3aceAaHus
pykoBogctBa PepgepanbHon PesepBHon Cucrtembl (PPC). LLnpoko pacnpocTpaHeHbl OXuaaHns Toro,
YTO LeHTparnbHbI 6aHK 3aBEPLUMT NPOrpamMmmy «KONMYECTBEHHOIO CMSITYEHUS», 4ENCTBYHOLLYIO C CeHTS0pS
2012 ropa.

EBpona: cornacHo npeaBapuTenbHbIM OLEHKaM, MHAeKebl PMI Ans npoMbIlwneHHOCTU 1 cdepbl yenyr
NPEeB30LLNM OXUAaHUS B CTpaHax eBpo30Hbl. KoMno3utHbin PMI ans pervoHa BbIpOC MO CPaABHEHUIO C
ceHTs6pem. B Nepmanumn, PM| gnsi npoMbILLIIEHHOCTU HEOXMAAHHO BLIPOC MO CPABHEHUIO C CEHTSOPEM,
XOTHA aHanormyHbIn UHOEKC NS cdepbl yCnyr CHU3WUNCS CUMbHEE, YeM MPOrHO3MpPOBanochb. Takke B
FepmaHnu, MHOEKCHI AeNoBOro Knumarta, OLeHOK TeKyLen CUTyaLMm 1 IKOHOMUYECKMUX OXUOAHUN,
nyénukyemsle Ifo, cHM3MNMCL B 6onbLUer, YeM OXMOanock, CTENEHW MO UTOraMm OKTABPS.

A3ua: B Kwutae, cornacHo npegBapuTenbHOW oueHke, uHAeKc PMI no Bepcum HSBC gns
NPOMBbILUSIEHHOCTU HEMHOIO MOBLICUINCA MO UTOraM OKTABPS.

B AnoHun, npopaxu B PO3HMYHOW TOpProerne,
akcnopt un (N0 npeaBapuTenbHbIM  AAHHbLIM)
Nnpon3BOACTBO B NPOMbILLIIEHHOCTHU
NPOAEMOHCTPMPOBANN  CUMbHbIN, MNPEBbILIAOLLIMN
OOMbLUMHCTBO  MPOrHO30B, pPOCT MO  uUTOram
ceHTsa6psa. Mo npeaBapuTenbHOM OLIEHKE, UHOEKC 90
PMI Oons  npoMbIWNEHHOCTU 3a  OKTAOpb
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ToBapHble PpbIHKK: 30510TO MOAELIeBeno Mo

ntoram nepmoga ¢ 21 no 28 okTabpsa noa BAUSHMEM Hemovinuk: Thomson Reuters

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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OXMOAHUN 3aBEpPLUEHUS MpOrpaMmbl  «KONMMYECTBEHHOro cmardyeHms» B CLUA. [aHHble O pocTe
HakonneHHblx 3anacoB B CLUA okasanu HeraTuBHOe BIUSHWE Ha He@Tb, XOTH OTHOCUTESbHO
BrnaronpusTHble 3KOHOMUYeCKMe AaHHble B EBporne 1 coobeHnsa o cokpalleHum akcrnopTta ns Cayaosckon
ApaBun B ceHTABpe NpakTUYeCcKn KOMMNEHCMPOBanu NOHWXaTenbHoe AaBneHve Ha Brent.

LleHbl Ha HedTb No ntoram ToproB 28 okTsdps 2014 roga: oduumanbHble LeHbl HEPTAHbIX ObHOYEPCOB
Onvxanwero Mecsiua nocrtaeku coctasunu B JloHaoHe Ha InterContinental Exchange Futures Europe —
$86.03 (-0.2% no cpaBHeHuio ¢ 21 okTA6ps) 3a Gappens; B Hbto-Mopke Ha New York Mercantile Exchange
— Light Sweet Crude Oil — $81.42 (-1.7% no cpaBHeHuto ¢ 21 okTsi6ps) 3a Gappens.

LleHbl Ha 30n10TO no utoram ToproB 28 okTsabps 2013 roga: oduumnanbHas LeHa dbloyepcoB Ha 30M0TO
Gnvkanwero Mecsua noctasku B Hbto-Mopke Ha COMEX coctaBuna $1229.2 3a yHumio (-1.2% no
CpaBHEHMIO C 21 oKTAGpS).

KoHcmaHmuH ®édopos, Omdesn cmpaHo8020 aHanuia AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HOBOCTU B rOCYOAPCTBAX-YYACTHUKAX EABP

ApmMeHus

» [locypapcTBeHHbIN GropgxeT 3a AHBapb-aBryct 2014 roga BbINOMHEH C NPOUUUTOM B pasmepe
okono 31.3 mnpa. ApamoB, coobuiaeT npecc-cnyxba MuHMcTepcTBO (hMHaAHCOB.

> [lpaBuTenbCTBO npegnaraeT yCTaHOBUTb B MpoOeKTe rocygapcrtBeHHoro G6itogxeta 2015 roga
pocT peanbHoro BBl Ha 4.1% v gecmumtom — 2.34% BBI.

» [Ooxoabl rocoromketa Ha 2015 rog 3annaHupoBaHbl B pasmepe 1 TpnH. 184 mnpa. opamoB, YTo
Ha 4.3% Bblle 3annaHMpoBaHHOroO nokasartens goxonos rocbiompketa Ha 2014 rog (1 TpnH. 135
mMnpg. apamoB). OxuagaeTtcd, 4TO cooTHoweHue poxopoB Kk BBIT B rocGiomkete Ha 2015 rog
coctaBut 24.33% npotuB 3annaHupoBaHHbIX Ha 2014 rog 24.05% v dakTU4Yeckmx BbIMOMHEHHLIX B
2013 rogy 24.29%.

» Pacxogbl rocorogxeTta Ha 2015 rog 3annaHnpoBaHbl B pa3mepe 1 TpnH. 298 Mnpad. ApamMoB, YTO

Ha 52.2 wmnpa. gpamoB (v Ha 4.2%) 6onblwe pasmepa pacxoAoB, NPeayCMOTPEHHbIX
rocorompketom 2014 roga.
» O6bwas cymma no Asym TpaHwam MB® B pamkax nporpammbl  «PaclumpeHHoe

¢uHaHcupoBaHue» (EFF) k koHuy roga coctaBut 23.48 mnH. SDR, roBoputcsa B 3asBreHuu
pykoBoautens apmsHckon muccun MB® Mapka XopToHa.

OvHamuka roc6roaxeTa (B MIH. gpam) [OvHaMuka roc6roaxeTa (B MIH. gpam, B %, r/r)

140000.0
120000.0
100000.0

80000.0

1
1
'

4
1
'

800000

700000 -
600000 -
500000 -

+4.4%

+9.7%

s o i

60000.0 400000 -

40000.0

300000 -

-
>

20000.0 200000 -

0.0 1 100000

(U T T |

Joxoap!

-20000.0

01.04,14
01.08.14

01.01}14
01.02
01.03

01.11/13
01.05!14
01.06.14
01.07!1.

01.1¢

-40000.0 Pacxogabl Npodunumnt/Oeduumt

Pacxogbl === Tpoduuut/Oednumnt M aHs-asr 2013 AHB-asr 2014

UcmoyHuk: MuHgpuH PA UemoyHuk: MuHgpuH PA

KommeHTapuu: no mtoram BocbMu MmecsueB 2014r. cocTosiHMe rocOromkeTa OCTaeTcsl CTabWUITbHbIM,
HECMOTPSA Ha HEKOTOPOE COKpalLleHMe CE30HHOro npoduumnTa 1 3amenneHme B sakoHoMmuke. PocT goxonos
OCTaeTCs MOSIOXKMTENbHbLIM, MPU TOM, YTO POCT PacxXodoOB HEMHOrO 3amMensiurics B CUIy CAEPXMBaHUS
rocpacxofoB, B YaCTHOCTWU KanuTanbHbIX. Kak yke oTMeyanocb paHee, OO KOHLA roga pocT pacxomoB
yCKOpUTbCA Ha oHe CTabunbHbIX TEMMOB pPOCTa OOXOAOB, YTO MpMBEAEeT rocbrompKeT B COCTOsIHME
aedvumTta (BO3MOXHO HWXe 3annaHupoBaHHbiX 2.3% BBI1). CuTyaums octaetcs nog KOHTPOreM, B TOM
yncne, 6narogaps Tekywen nporpamme MB® B ctpaHe. C cornacoBaHma MB® npoekT 6ogxeTa Ha 2015
roga BbIMMAAUT OOBOMBbHO KOHCEPBATUBHBIM WM MpeanonaraeT yMepeHHoe pacliunpeHue geduumta
rocorompketa 0o 2.34% BBI1 npu kpanHe ymepeHHOM Temne pocTa, Kak AOX04O0B, Tak U pacxogos. [o
koHua roga u B 2015 rogy npeanonaraeTca nNpoOBeAEHME HanoroBO-OlOMXKETHbIX MepPONnpUATUN,
BKMOYaKLWMX B ceba ycunusa Mo  yKPEnneHUH WCMOMHEHUS KanuTalbHbIX PacxodoB, YIy4LUEHUHo
HanoroBoro agMMHUCTPUPOBAHUS, CMSITYEHUs] HanoroBo-6HOMKETHBIX pucKoB. CreayeT OTMETUTb, 4TO
NPeacTaBfEeHHbIN NPOEKT COCTaBfeH OO0 MNoAnMcaHus AoroBopa O uYneHcTtBe ApmeHun B EBpasninckom
3KOHOMWYECKOM COHO3E.

ApmaH AxyHbaes, Omden cmpaH0o8020 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Bbenapychb

» CornacHo gaHHbIM bencrata, cpegHAs peanbHasA HauucrneHHasi 3apaboTHas nnata B CTpaHe
CHM3UIacb K TOMy e nepuoay npoLunoro roga Ha 2% no utoram ceHTsabpsa u Bbipocna Ha 0.8% no
nToram siHBapsi-ceHTs1ops.

» benopycckoe npaBuTenbcTBO obpaTtunoce B MexayHapoaHbii BantoTHbiM cdoHp (MBO) ¢
npocbb0or O BbiAENEHUN HOBOrO KpeamuTa, cornacHo 3asiBnexHuio rmasa muccun MB® B Benopyccum
XodwmaHa. [MpeactaButens MB® nogyepkHyn, 4TO npegoctaBrieHvMe uHaHcupoBaHus Oyaet
3aBuCeTb OT NpeanoXxeHnn 6enopyccknx Brnacten B 06nactv 9KOHOMUYECKOWN NOSNTUTUKN.

PocT cpegHel peanbHOI HAYUCNAEHHOM 3apnaaThbl, B % K
TOMY }Ke mecsALy NPoLIoro roaa
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UemoyHuk: Berncmam

KommeHTapuum:

[daHHble 3a ceHTAOpb yKasbiBalOT Ha TO, YTO MPOLECC KOHcoNnuaauuu pearnbHOW 3apaboTHOW nnatbl B
CTpaHe, BO3MOXHO, MMHOBAs CBOW MUK: €e CHWXEeHWEe NO CPaBHEHUIO C TEM Xe MecsueM MpoLunoro roga
coctaBnano 5.1% B aBrycte. BocctaHoBneHne yCToM4nMBOCTI BHELLHEro 6anaHca 6enopycckort 3KOHOMUKN
TpebyeT NOBbILLEHHOW OCTOPOXHOCTU B MOMUTUKE OTHOCUTENBHO 3apaboTHLIX NNaT CO CTOPOHbI BracTen B
TeyYyeHune OCTaBLUENCS YacTn 3TOro 1 crneayoLwem roay.

KoHcmaHmuH ®édopos, Omden cmpaHogo20 aHanu3da AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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KasaxcTaH

> CoOBOKynHble MeXAyHapoAHble pe3epBbl, BKYallMe 30M0TOBaNOTHbIE  pe3epBbl
HaunoHanbHoro 6aHka n aktuebl HaunoHanbHoro dooHaa PK, coctaBunu $104.1539 mnpa Ha KoHew
ceHTsa6psa 2014 roga, yto Ha 14.7% 6Gonblie Yyem B ceHTsi6pe 2013 roga, Ho Ha 1.35% MeHbLue no
OTHOLLEHWNIO K NpeablayLiemMy MecsiLly.

» CornacHo 3agaBneHuto MuHUCTpa aHepretukn PK Bnagumupa LkonbHuka, 3a 9 Mecsues
akcnoptupoBaHo 47.4 MNH TOHH HedTU MU KoHAeHcaTta, 310 89% K aHanorm4yHomy nepuoay
npownoro roga. Mo ero cnoBam, Aobbivya rasa 3a 9 mecqaues gocturna yposHs 31.3 munnuapaa
Kyb6omeTpoB, 4To Ha 1.2% Bbiwe ypoBHst 2013 roga. MNpn aTom, 06bEM akcnopTa rasa coctasun 5.3
MIp4 KyGoOMeTpoB, TPaH3UT rasa ocyliecTteneH B oobeme 70.3 mnpa kybomMeTpos.

> KaszaxcTaH CHM3WU 3KCNOPT 3epHa U MyKM B 3epHOBOM 3kBMBareHTe Ao 1.805 MunnmoHa TOHH B
MapKeTUHroBOM rofy, ctapToBaBlieM 1 uons, no cocTtosiHMio Ha 20 OKTAGPS, HAMONoOT 3epHa
CHU3WUMCA MO CPaBHEHMIO C MPOLWNbIM roaoM Ao 15.9 MMnnMoHa TOHH M3-3a HeGnaronpusATHOWM
norofbl, coo6Lmn MHcenbxos.

» Mo ntoram lll keapTana 2014r. o6bem fo6biuM ypaHa B KasaxctaHe cocTtaBun 5.7 TbiCsiUM TOHH B
cpaBHeHUM ¢ 5.8 TbicaunM TOHH B aHanormdHoMm nepuoge 2013 roga, coobwmna npecc-cnyxba
HauuoHarnbHon atomHon komnanum (HAK) «Kazatomnpom».

> B Hauane okts6ps 2014r. MuHdpuH KasaxctaHa pasmectun 10-neTHue eBpoobnuraumm Ha $1.5
mnpa v 30-neTHne eBpo6oHAabl Ha $1 Mnpa. Beinyckam npucBoeH pedTwHr "Baa2" no wkane
MEXOYHapoAHOro penTuHroeoro areHTctea Moody's, n "BBB+" - no wkane S&P wu Fitch.

MexayHapogHbie pe3epBbl (B $ MnH. u B Mec. umnopra) [dvHamMuKa BHelHen TOpProsnu
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KoMmmMeHTapumu: HecMoTps Ha yxXyAlleHWe MexayHapOAHOW KOHBLIOHKTYPbl U COKpalleHne Nnpou3BOACTBa
OCHOBHbIX 3KCMOPTUPYEMbIX NPOAYKTOB COCTOSIHME NriaTexHoro 6anaHca ynydwanock B TedeHne Bcero |l
kBapTana 2014r., 4yto B kyne ¢ uHTepBeHumamMun HB PK, 6naronpuaTHO ckasbiBarocb Ha CTabunbHOCTU
TeHre. [No cpaBHeHWIO C NpeablayLLMM KBapTanoM BarnoBble MeXayHapoAHble pe3epBbl Bblpocnn Ha $1.49
mnpg 6narogaps, no BCerM BUAMMOCTM, YNyYLLEHUIO cyeTa (PMHAHCOBLIX Orepauuin, Tak Kak COCTOSHME
BHELUHEW TOProBnu ctano yxyawartbCs B CUy 3aMernieHus TEMMOB pocTa 3KCrnopTa U BOCCTAHOBIIEHUIO
uvnopta. B IV kBaptane coctosHue nnatexHoro GanaHca Oygetr onpegenaTtbca  ABYMSA
pa3HOHanNpPaBiEHHbIMW TpeHOaMU: YXy[LEeHNe COCTOSAHWUS BHELUHEW TOProBfv U BO3MOXHOE yrydllueHue
COCTOSIHUA cYeTa (PMHAHCOBbLIX onepauni (BKMoYas ownbKM 1M Npornycku) 3a cHeT yBENUYEHUS BHELLHUX
3a1UMOB ¥ neranu3aLmm BHyTPEHHUX KanuTaros.

ApmaH AxyHbaes, Omden cmpaHo8020 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Kbiprbi3cTaH

» HauuoHnanbHbI 6aHK KP nprHan pewweHue NOBbICUTL pa3mep y4eTHon ctaBku Ha 200 6a3ncHbIX

MYHKTOB C 7% 00 9%, NpYHUMas BO BHUMAHWE YCUINEHUE MHANSLMOHHOIO AaBMneHus!, BbiI3BaHHOMO
Kak BHELLUHWMM, TakK U BHYTPEHHUMU hakTopamMm.

PocT noTpebuTtenbCKMX LeH B FOAOBOM BbIPaXXEHUW MO COCTOSHWUIO Ha 24 okTabpsa 2014r.
coctaBun 8.7%. Mo gaHHbIM MoHuTopmHra HCK KP, B okTabpe HabnogaeTcst pocT LeH Ha MHorve
NPOAOBOSLCTBEHHbIE TOBAPhI, @ TAKKE HA roploye-CMa30yHble Matepuansi.

Poct 06beMoB 6aHKOBCKOrO KpeauTOBaHUA B rofOBOM BblpaXeHun coctaBun 44.7% Ha KoHel
ceHTsa6ps 2014 roma. OcHOBHOW BKMag BHECNW KpeauTbl B MHOCTPAHHOW BamntoTe B CeKTopa
ToproBnu (+57.8%, r/r, n pona B obwem obbeme BantoTHbIX 3aiMoB - 42.6%), cTpoMTeENbCTBA U
nnotekn (+53.5%, r/r, n gons B obwem ob6beme BantoTHbIX 3aiMOB - 21.5%).

O6bemM OCBOEHHbIX MHBECTULMW B OCHOBHOWM KanuTan B siHBape-ceHTabpe 2014r. cocTtaBun
Gonee 59 mnpg. COM M yBENUYMNCHA MO CPaBHEHMIO C COOTBETCTBYyHOLWMM nepuogom 2013r. Ha
15.1%. OcHoBHOM 00beM (6oree 80% oT obuiero obbema MHBecTMUMIA) Obin HanpaBfeH Ha
CTPOUTENBCTBO OOBEKTOB MO O00bIME MOME3HbIX MCKOMaemblX, obpabaTtbiBarox MPOM3BOACTB,
TPaAHCNOPTHOW AEATENbHOCTM U XUMULLHOE CTponTenbCcTBO. CaaHbl B akcnnyaTtaumio 675.5 Toic. KB.
M. XXWnbsi, 4To Ha 4.4% Gonblue, YeM B sHBape-ceHTsiope 2013r.

OCHOBHbIe MHOUKaATOPbI 6aHKOBCKOro CeKTopa: PocTt 6aHKOBCKOro KpeantToBaHusA no

B % oTpacnsAM 3KOHOMUKMU: B %, r/r
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KoMmmMeHTapuu: MHMNAUMOHHBIA (POH, hopMUPYOWMACA NOA OaBneHVeM ocnabnstoLerocs BantoTHOro
Kypca coma, oCTaeTCs BbICOKMM. JTO U CTano npuynHON NoBbileHns y4eTHon ctaBkm HBKP.

[ocTtaTouHO cnoxHasa cutyauusa cknagbiBaetcs B 6aHkoBckor cucteme. OOHOBPEMEHHO CO CHWDKEHWEM
SKOHOMMYECKON aKTUBHOCTU M COKpaLLeHMeM TEMMOB poCTa B XWUMULWHOM CTpouTenbCcTBe, Habniogaertcs
yBenMyeHne WHBAarOTHbIX KPeAWUTOB B 3Ty OTpacib UM POCT MHOCTPaHHbIX 06A3aTenbcTB GaHKOBCKOW
cuctembl. Cyasa no AOCTYNHbIM HA OAHHbIA MOMEHT AaHHbIM, Ha KoHew, ntonga 2014r. nHoMkaTopbl KavyecTBa
aKTMBOB W NUKBMAHOCTM B 6aHKOBCKOW cucTeMe ocTaBanucb Ha 6esonacHom yposHe. OpHako,
AanbHenwee yxydlweHne cutyaumm B 3KOHOMMUKE, MpU TeKyllem pOoCTe BastoTHbIX 3alMOB, MOXET
npuBecTun K npobrnemam ¢ NUKBMAHOCTLIO Y KAYECTBOM aKTUBOB B KOMMepYeckux 6aHkax.

Anbeupa KypmaHanuesa, Omdes cmpaHo8020 aHau3za AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
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Poccusa

» Tlocoyma opobGpuna B nNepBoM 4YTeHUM npoekT ¢hepepanbHoro Oromketa Ha 2015 rog n Ha
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nnaHoebl nepuog 2016 n 2017 rogos ¢ geduumtom Ha ypoHe 0.6% ot BBI1 B TeueHne Tpex ner.

CornacHo gaHHbiM PoccTtaTa, pocT nHgekca norpeéurenbckux ueH (MMLU) 3a 21 — 27 okTabps
coctaBun 0.2%. 3a nepuop ¢ Havyana mecsua UML Beipoc Ha 0.8%, ¢ Hayana roga Ha 7.1%.

CornacHo oueHke MuHUcCTepcTBa 3KOHOMUKKM, rogoBor pocT BBIT no ntoram ceHTs0psi cocTaBun
1.1%. AHanornyHbl NnokasaTenb 3a aBryct 6bin paseH 0%.

CornacHo 3asiBneHuio 3amectuTensi rmaeBbl MuHakoHOMWKM Bepea, 3TO BEOOMCTBO COXpaHsieT
nporHo3 pocta BBI1 Ha 2014 rog Ha yposHe 0.5%, a nHdnaumnn Ha ypoBHe 7.5%.

PentnHroBoe areHtctBo Standard&Poor's noareBepavno KpeauTHbIM peATUHr Poccum Ha
WHBECTULMOHHOM YpoBHe «BBB-». [1porHo3 no penTuHry octancs «HeraTUBHbIMY.

CornacHo o63o0py «Doing Business» 3a 2014 rog, obHapogoBaHHOMy BcemupHbiM BaHkom,
Poccus 3aHumaeT 62 mecTo cpean 189 ctpaH. Noanums ynydwmnnacs Ha 2 no cpaBHeHUto ¢ 2013-m
NpY MCMNOSb30BaHUN CONOCTAaBMMOro NOAX0oAa K OLEeHKe NPOLLOro4Hero peuTuHra.

Poct UML, BB u notpebneHue,
- 10 pocT B % K TOMY e nepuoay nNpoLuioro
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HemoyHuk: Poccmam

KoMmmeHTapumu: Ha Tekywmnin MOMEHT MHPNALNS HE AEMOHCTPUPYET NPU3HAKOB 3aMeIeHUsl, COXPaHAACh
Ha ypoBHe npumepHo 0.2% B Hegento. Cutyauunsa MoxeT U3MEHUTbLCSA, Korga crabunmampyeTcsa Kypc pyons,
AeBanbBauMs KOTOPOro npoospkanacb B TeyeHwe npowegwen M Hadana atom Hegenu. CornacHo
KOMMeHTapuam npegcrasutenern MUHUCTEPCTBA 3KOHOMMKW, BMACTU CHMTAIOT BEPOATHLIM MpeBbilUEHVEe
MHNAUMen oduumanbHoro nporHosda no wutoram 2014 roga, ogHako MpeanoyMTaroT noka ero He
nepecmartpvBaTb. BaxHoe 3HayeHue C TOYKM 3peHns pas3BuTMs coObITU B aTOoM obrnactu OyayT nmeTtb

pelleHuns, KoTopble OyayT npuHaTbl BaHkom Poccun B xoge 3acefaHus ero pykoBOACTBA, KOTOPOe
coctoutcsa 31 okTabp4.

KoHcmanmuH ®é€dopos, Omaden cmpaHo80e0 aHau3a AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
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TagXuKucrtaH

» WHdbnauma 3a gesatb mecsueB 2014r. coctaBuna 5.7%. No ntoram ceHtsa6pa mecsaua 2014 roga,
aToT nokasaTtenb coctaBun 0.2%. lNo paHHbiIM HaumoHanbHoro ©OaHka Tagxukucrtana, 3a 12
MeCSLEB, TO €CTb € ceHTAbpsa 2013 no ceHTAbpb 2014 roga, pocT MHGNAUMK cocTaBun 6.6%.

» CornacHo ctatuctuke HBT Ha koHel ceHTA6psa 2014r. pocT AEeHEXHOW MaccChbl 3ameanuncst oo
9.8% B rogoBoM BbipaxeHun. 10 OTHOWEHMIO K npegbligyllemy Mecsuy OeHexHas macca
cokpaTunace Ha 3%.

> Kpeountbl Ha o6Owyw cymmy 6Gonee 9.1 mnpg. comonun ($1.8 mnpa.) BblaaHbl 6GaHkamu
TapxuknctaHa 3a gessatb mecsues 2014 roga.

» TapXukuctaH B exerogHom peuntuHre Doing Business 3aHan 166-oe mecto cpegu 189 ctpaH
Mupa, yNnyyLmB CBOK No3uuuio 3a rog Ha 11 ctyneHek. B npownorogHem pentuHre Doing Business
TapkukncTaH Haxogunes Ha 177 mecTe.
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KommeHTapuu:

B ceHTabpe 2014r., uHbnsauma 3amegnunacb n coctasuna 6.6% B rogoBom BblpaxeHun. Ha doHe
COXPaHSAOLLNXCH HU3KMX TEMMOB POCTa LIEH HA HENpPOOOBONbCTBEHHbIE TOBapbl U CTAOUIBHO BbICOKOrO
TemMna pocTa LeH Ha MpOAOBOSIbCTBEHHbIE, JlErKOe CHMKEHNE O0ObACHAeTCA npenMyLLeCTBEHHO
3amMefneHMeM pocTa LeH Ha ycryr nocre peskoro ckavka TapudoB Ha XUSULLHO-KOMMYHarbHbIE YCyrn B
nione. [ononHuUTENbHbIM CAEPXKMBaOWNM  (DaKTOPOM SIBASIETCHA  YXKECTOUEHWE [AEHEXHO-KpeouTHOM
NOMUTUKKN, @ TaKKe COKpaLleHME YMCTbIX OEHEXHbIX NepeBofoB Ha (hoHe pacwmpsolleroca geduumrta
BHELUHEN TOProBnu, YTO B COBOKYMHOCTU CNocobCTBYEeT 3aMearneHno TEMNOB poCTa AEHEXHON macchbl. B
YCNOBUAX TaKUX CTPYKTYPHbIX OrPaHUYEHU, KaK BbICOKasi 3aBUCMMOCTb OT MMMOPTA, B 4YaCTHOCTU
NPOOOBOSIbCTBEHHbIX TOBApPOB W HedTENPOLYKTOB, TPaHCMOpPTHas wu3onAuus, cnabble BHYTPEHHMuEe
NpPOV3BOACTBEHHbIE MOLLHOCTU, @ TakKe HEpPa3BUTOCTb (PMHAHCOBOW CUCTEMBI, ANHAMUKA LEeH NPpOAomKaeT
B 6onbluer cTeneHn onpeaenaTbCst HEMOHETapPHbIMU hakTopamu.

ApmaH AxyHbaes, Omden cmpaHo8020 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HoBocTu permoHa
A3epObangxaH
KommeHTapun: - Azer-Press - B 4qHBape-ceHTsOpe 2014 roga

A3epbatidxaH cokpamui
akcrnopm e Poccuro Ha
42%

BrnusiHue Kkpu3uca e
YkpauHe Ha 3KOHOMUKY
A3sepbalidxaHa
oz2paHu4yeHo — MIB®

BBI1 AsepbatidxaHa e
2015 eo3pacmem

ToBapoobopoT Mexay AsepbGanmkaHom u Poccueir coctasun $1368,05
MIIH., coobwwunm Azer Press B [[ocygapCTBEHHOM TaMOXEHHOM KOMUTETE.
3a aToT nepuoa akcnopT B Poccuio coctaBun $470,26 mMnH., 4to Ha 42%
MeHbLLEe sHBapsA-CeHTsa0ps npowroro roga. mnopt - $897,79 MnH., 4Tto
Ha 22% MeHbLUe aHanorM4yHoro nepuoga npowunoro roga. OtpuuarensHoe
canbAo B ToBapooGopoTe cocTtasuno $427,53 mnH. B aHBape-ceHTAOpe
2013 roga ToBapoo6opoT cocTtasun $1,964 mnpa, 3a Becb 2013 rog $2,58
MnpA., B 2012 rogy $2,338 mnpa., B 2011 roay $2,828 mnpa., 8 2010 rogy
$1,918 mnpa., 4To no cpaBHeHuto ¢ 2009 rogom Gonblue Ha $103 mnH.

KommeHTapuun: - Azer-Press - Kpusuc B YkpauHe, a Takke yKpawuHO-
POCCUNCKME OTHOLUEHUSI MMEKT OrpaHWYeHHoe BRUGHUE Ha 3KOHOMMKY
AzepbanmpkaHa. O6 9TOM  3as\BWUN  XKypHanNUCTaMm [MnaBa  MUCCUM
MexgyHapogHoro BantoTHoro ¢oHga (MB®) no Asepbanigxany Papxa
Anbmapayrn. OH OTMeTun, 4To HedbTb M HedTenpoaykTbl SABMNSANTCH
OCHOBHbIMW CTaTbsAMM a3epbangxkaHckoro akcnoprta. «B cnyvae ecnu
KPU3NC OKaXKeT BIIMSIHWE Ha MUPOBbIE LieHbl HA HETb, TO 3TO CKaXXeTCs Ha
goxogax, nonydaembix AsepbanmkaHom. Ho B uenom BnusiHue
OrpaHuyeHo, NocKorbKy Ha Poccuto n YkpauHy npuxoguTcsa ovyeHb Manas
YacTb HeHedTaHOro akcriopTa AsepbangkaHa», - ckasan rnasa MucCun
MB®. lNpn 3TOM OH NOAYEPKHYS, YTO CaHKUMN B OTHOLLEHUM Poccum yxe
npmBenn K yBenuyeHuo obbema  3KCnopTa  CenbXOo3MnpoayKLmu
AsepbangxaHa B 3Ty CTpaHy. «YBbl, B CBOIO o4yepedpb, 3TO BbI3Bano pocT
LEeH Ha NIOAOOBOLLHYH Mpoaykuuio B AsepbarigxaHe. B atnx ycnosusax
AszepbangpxkaH MoXeT NpuberHyTb K UMNOPTY AaHHOW NPOAYKUUU U3 APYrnX
CTpaH», - aobasun Anbmap3yru.

KommeHTapuu: - Azer-Press - B 2014 rogy poct BBI1 AsepbangxaHa
NPOrHoO3npyeTCcs Ha ypPoBHE YeTblipex npoueHToB, a B 2015 - 3,5 npoueHTa.
O6 aToM ckasan B MOHEAENbHUK XXypHanucTam COBETHUK [lenapTtameHTa
no bnwxHemy Boctoky u LeHTpansHon Asun  MexagyHapoaHoro
BantoTHoro ¢oHaa (MB®) Papxa Anb-Map3yrn Ha npecc-KoHdepeHLuun,
MOCBSLLIEHHOM MWTOram Bu3uTa muccum B AsepbargkaH. "OKOHOMUKa
AsepbangkaHa B YCNOBUSIX OrpaHUYEHHbIX SKOHOMWYECKUX CBSA3EW C
Poccuenn  npogemMoHcTpupoBana  YCTOMYMBOCTb K perMoHasnibHbIM

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
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B A3epbaltidxaHe 8bIpocsio
KpedumoeaHue 8
UHocmpaHHoli eajsirome

MonpooBa

Poccus 3anpemuna
umnopm msica u3
Mondoesi

npoueccam. Mbl nporHosmpyem, 4To poct BBI1 cTpaHbl 0O kOHUa roga
COCTaBUT YeTblpe npoueHTa, a B 2015 rogy 6ygeT HaxoanTbCa Ha ypoBHE
3,5 npoueHTa. [obGblda HedTU yMEHbLINTCHA, Takke B pesynbTaTe
nposeneHN OCTOPOXXHOW OHO)KEeTHO-HarIoroBown MONUTUKMN "
MakponpyaeHUnanbHbIX MeponpuaTUA OXugaeTcs 3amefrieHve pocta B
HeHedTsAHOW cdepe. YpoBeHb MHMMSAUMK OXUOAETCS Ha YPOBHE Tpex
npoueHToB", - ckaszan OH. [lo ero crnoBam, MuUccus nogaepXuBaeT
npaBuTenbCcTBo AsepbangkaHa B paMKkax 3HAYUTENbHbIX MNOOBWXKEK B
HanpasneHnn QUCKanNbHON YCTOMYMBOCTU U MPOBEOEHUS dOMCKaSIbHON
koHconuaaummn Grogpketa B 2015 rogy. "HecmoTpsa Ha TO, 4TO B MpoekTe
rocoromkeTa Ha 2015 rog onTMmanbHasa LeHa Ha HedTb 3anoxeHa Ha
ypoBHe 90 ponnapoB 3a 6Gappenb, obs3aTenbcrBa NO pacxogaM Ha
npoBedeHne MeXxayHapOOHbIX MEPONPUATUA OrpaHuymBatoT puckanbHble
BO3MOXHOCTW. [lanbHenwee nageHne UeH Ha HeddTb MOXET MOCHYXUTb
OCHOBaHMEM 151 pacCMOTPEHNS BOMpOca No YMeHbLUEHWUO pacxonos. Mpu
9TOM BlOKeT OOSMKEeH yYUTbiBaTb pacxodbl, KOTopble notpebytoTca ang
paclumpeHus reorpadumn akcnopta rasa. [locne 3aBeplUEeHUs HOBOK
OLIEHKM pacxofoB U (PMHAHCOBOW OTYETHOCTWU Yy rocydapctBa MNOSIBUTCS
BO3MOXHOCTb A4 yBENUYeHus1 apdeKkTMBHOCTM roc3arTpaT”, - ckasan anb-
Map3yru. Busut muccun MB® B AsepbangxaH Havanca 21 n 3aBepliaeTcs
27 okTabps.

KommeHTapuu: - Azer-Press - Mo utoram gHBaps-asrycta 2014 roga
KpeoutoBaHne B WMHOCTPAHHOW BantTe cocTaBuno 4 mnpa. 618,2 mnH.
AZN ($5,89 mnpa) Kak coobwmnu AzerPress B LleHTpanbHom GaHke
AsepbangkaHa, N0 CpaBHEHMIO C Ha4anoMm roga KpeauToBaHME BbIPOCIO
Ha 6,3% wnu Ha 272 mnH. AZN. o cpaBHEHUIO C aHaNOrM4YHbIM NEPUOOOM
2013 rog poct coctaBun 10,11% wnn Ha 424,5 mnH. AZN. Tpu aTtom
KpaTKOCpO4yHOoe KpeauToBaHue coctaBuno 1244 mnH. AZN npu pocTte Ha
24,7% no cpaBHeHuto ¢ 1 ceHTabps 2014 roga, a gonrocpovHoe — 3 Mnpa.
374,3 mnH. AZN npu pocte Ha 5,56%. 3a 2013 rog kpeguTtoBaHue B
WMHOCTpaHHOM BantoTe Bblpocrio Ha 13,8%, 3a 2012 rog Ha 8,43%, 3a 2011
roa Ha 6,84%.

KommeHTapuun: - [feno — B xoge nposepkn PoccenbxosHagsopa
YCTaHOBIEHbI Criy4anm nocTaBok yepe3 MongoBy HebesonacHOW MSICHOM
NPOAYKUMM, B 4YaCTHOCTM 3aKynaemom OMTOBMKaMM Ha  OObIYHbIX
AepeBeHCKNX pbliHKax. Poccenbxo3Haasop ¢ 27 okTabps npuocTaHoBuna
noctaBkm maca n3 MongoBbl. "27 OKTAGpSA Mbl 3aKpbiBaem BCE MACO MO
pesynbTaTtam WHcnekumm B Mongasun", — coobwmn pykoBoAUTENb
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TypKkMeHUCTaH

Mapnamernm
TypkmeHucmaHa o6¢cyoum
npoekm 2ocbrodxema Ha
2015 200

cnyxbbl Cepren [aHkBepT. PykoBoauTenb BegoMCTBa OTMETWM, 4TO
npoBepky Poccenbxo3Hag3op NpoOBOAMN COBMECTHO C 6Genopycckumu
konneramu. "OTO, B OCHOBHOM, WO Ha benapycb, Tak kak y HMX Gonee
nubepanbHbIN PEXUM KOHTpons", — nosicHun cobecefHuK areHTCcTBa.
[aHKBepT OTMETUN, YTO B XO4€E NPOBEPKN YCTaHOBIIEHbI Cry4an NOCTaBOK
yepe3d MongoBy HebGe3onacHOM MSCHOW NpPOoAyKUUKM, B YaCTHOCTU
3aKynaemoun ONnTOBMKaMM Ha OObIYHbIX OEPEBEHCKMX pbiHKaX. "BbiSBMNEHbI
cnyyau noctasku 13 Mongasum msica HeyCTaHOBMEHHOIO NPOUCXOXOEHUS,
Heb6e3onacHoro B BeTepMHapHO-CaHUTapPHOM OTHOLUEHMMN", — MOSICHUIT OH.
Takke yCTaHOBMEHbI Criydan HeLOCTOBEPHOW BeETCEepTUdUKALUN MSCHOWN
NPOAYKLMN. Ha psage  MomgaBckux — nNpeanpusTun  BbisiBNeHa
HecopasMepHOCTb WX MPOU3BOACTBEHHbIX BO3MOXHOCTEN M 0OOGBLEMOB
oTnpaBneHHoro B Poccunio msica, cooblmn OH pesyrnbTaTbl MHCMEKLUUN.
HanomHunm, Poccenbxo3Haasop Been ¢ 18 mnons BpeMeHHbIe orpaHnyeHmnst
Ha BBO3 B Poccuto ceexunx ppyktoB n3 Mongosbl, MOTUBMPYS 3TU Mepbl
HecobniogeHnemM pPOCCUMINCKOrO 3akoHodaTenbCTBa B cdepe kayecTBa M
3aWwmMTon UMHTepecoB MnoTpebuTenen. MuHakoHoMpasButus PO  Takke
NOArOTOBWIO NPOEKT MNOCTAHOBIEHMS NpaBUTENbCTBA 06 OTMEHE HyNeBbIX
CTaBOK MOLWISNH Ha BBO3 psga ToBapoB u3 MongoBbl, B TOM Yucrie BUHA,
Msica, OBOLLEN, PPYKTOB U 3epHa.

KommeHTapun: - Trend — [lpesvgeHT TypkmeHuctaHa [ypb6aHrynbl
bepobiMyxamenoB Ha 3acejaHvyM NpaBuTENbCTBa, B Uenom ofobpue
npeacTaBeHHbI NPOEKT rocygapcTBeHHoro 6Gromketa Ha 2015 rog,
HanpaBun AOKYMEHT Ha paccmoTpeHne Mepxnuca (napnamMeHTa) cTpaHbl.
O6 atom roBopuTCA B COOOLWEHUM MpaBUTENbCTBa TypKMEHUCTaHa,
pacnpoCTpaHeHHOM B nNATHUUY. B coobuweHnn oTmevaeTcs, 4TO Ha
3acefjaHunM  C  OTYETOM  BbICTYNUA  BULE-MPEMbEP  NpaBUTENbCTBA
AHHamyxamepq [o4bleB, KOTOPbIA 3aTPOHYM BOMPOCHI OXMAAEMbIX TEMIMOB
pocTa OCHOBHbIX MaKpOSKOHOMMYECKUX MokKasaTtenen, Bkrwodvaa BB,
OCBOEHME WVHBECTUUMA 3@ CYET BCEX WCTOYHUKOB (UHAHCMPOBAHMS,
BHELLUHETOproBoro obopota. B coobweHun noayYepkMBaeTcsi, 41O B
rocygapctBeHHOM OtogxeTe TypKMEHUCTaHa nNpegyCMOTPEHO YBENUYEeHne
3apaboTHOM nnaTbl, NEHCUI, FOCYAAaPCTBEHHbIX NOCOOUIA, CTYAEHYECKUX U
cnywaTternbckux ctuneHami  Ha 10 npoueHToB. [oxogHaa 4YacTb
rocOrogketa TypkmeHucTaHa opMupyeTcss 3a cdeT Takmx cdep, Kak
Hed)TerasoBas, XMMUYECKas, SNIEKTPO3HepreTnyeckas, crpoutenbHad. B
OlogkeTe CTpaHbl MNPeaycMOTPEeHO W MOCTynaTenbHoe pasBuUTUE
arpornpoMbILLIIEHHOrO  KOMMMEKca, TpaHcnopTa, CBA3W,  MULLEBOW
npoMbiwneHHocTn. OxumpaeTcs, YTo 4OXOoAbl rocbogkeTa 6yayT pactn u
32 CYeT [JanbHeuwero pasBuTua U NOOOEPKKM  OESATENbHOCTU
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TypkmeHucmaH
nocmpoum 3KCrnopmHbIU
2asonpoeod do Kacnus k
2016 200y

Y30ekucrtaH

O6Bem NpomMbIWIIeHHO20
npoussodcmea 8
Y36ekucmaHe 3a deesimb
Mecsiyee ebIpoc Ha 8,4%

npeanpuaTUA HerocygapCcTBEHHOM popMbl COBCTBEHHOCTU. TYPKMEHUCTaH
3aHMMaeT OOHY W3 K4YEBbIX MNO3UUMA B pPErMoHe Mo MocTaBkaMm
NPUPOOHOro rasa, MMropTepammn KoToporo siBnsitoTcst Poccusi, Kutam u
MpaH. B ytBepxgeHHom Memxnucom (napnameHToM) rocbrompkeTte
TypkmeHucTaHa Ha 2014 rog poxodbl coctaBndaT 94129,1 munnuoHa
MaHaToB, pacxogpbl - 97829,1 MunnmoHa MaHaToB.

KommeHTapuu: - Azer-Press - B TypkmeHucTaHe npegycmatpuBaeTcs
noctpoutb rasonposon Boctok-3anag go 2016 ropa, roBoputcs B
ob6HapogoBaHHOM B  MeCTHOM Mpecce BO BTOPHWK  BbICTYNSIEHUU
npesngeHTa [ypbaHrynel BepabiMyxamegnoBa Ha 3acegaHum CoseTa
CTapenwurH. JTa rasoBasi apTepusi, B3sIB Ha4ano ¢ pacnorioXeHHOro Ha
IOro-BOCTOKE CTpaHbl MecTopoxaeHusa "lWatneik" u npongs 4yepes
Tepputopun  Mapblnckoro, Axanckoro u  bankaHckoro BenasitoB
(obnacTten), gocturHeT nocenka benek Ha noGepexbe Kacnuickoro mopsi.
PaHee coobLanock, YTO AaHHbIV NPOEKT, 3aKoNbLEBaB B €ANHY CUCTEMY
BCE KpynHble rasoBble KMafgoBble CTpaHbl, MNpu3BaH co3daTtbh
GnaronpusiTHble YCNoBWsa ONs 9KCnopTa TYPKMEHCKOro rasa Ha MUpOBble
pbiHKK. CTpouTenbCTBO TpybGonpoBoAa MpPOTSKEHHOCTbI okoro 800
KUNIOMETPOB M CTOMMOCTbIO 6onee $2 Mrpa. OCyLLecTBMST FOCKOHLEPHbI
"TypkmeHHedTerasctpon" wn "TypkmeHras" CcoOOCTBEHHLIMM  CUMNaAMM.
OxunpaeTcs, YTO JaHHaAs KOMMYHUKaUMA MOXET obecneunTb CbipbeM U
obcyxgaembit NPoekT TpaHCKacnUICKOro ra3onpoBoda, KOTOPbIA MOXET
OblTb MNpoONoOXeH Mo AHy Mops K Oepery AsepbargkaHa, oOTKyda
TYPKMEHCKUI ra3 MOXET MOTeHuManbHO nonacTb Ha pbiHKM Typumm wm
EBponbl.

KommeHTapuu: - PUA Hosocmu - O6bbem NPOMbILLNEHHOIO
npou3BoAcTBa B Y3bekncrtaHe B AHBape-ceHTabpe 2014 roga yBenuumnca
Ha 8,4% no cpaBHEHMIO C aHanornyHeiM nepmuogom 2013 roga n coctaBun
54,4 TpunnuoHa cymoB (okoro 23 MunnMapgoB OONNapos), cneayeT w3
AaHHbIX TFOCY4apCTBEHHONO KoMuTeTa pecnybnuku no craTuctuke. B
AaHBape-ceHTs10pe 2013 roga pocT Nnpomn3BoACTBa B pecnybnuke coctaBnsan
9,4%. PoCcT nNpOMbIWMAEHHOro NPOu3BOACTBa B pm3mdeckom obbeme B
2014 rogy coctaBun 6% npotmB 6,2% rogom paHee. [lo AaHHbIM
CTaTUCTMYECKOro BeOMCTBA, HavbOnbLMW yAenbHbIn BeCc B obLeMm
obbeme  NpPOM3BOACTBA  MPUHAANEXUT  TOMNIMBHO-3HEPreTUYECKOMY
komnnekcy - 23,8% (24,4% B siHBape-ceHTabpe 2013 roga). MNpu atom
aona anekTpoaHepretukn - 7,8% (7,7%), TONAMBHOW NPOMBbILLIIEHHOCTH -
16% (16,7%). Oonsa mawmuHocTpoerus - 19,3% (19,7%), nuweson oTpacnu
- 13,4% (13,2%), nerkon npomblwneHHocTn - 12,3% (12%), uBeTHoOW
metannyprum - 92 % (9,6%), xumuyeckon - 5% (5,1%). [Hons
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Y36ekucmaH
npoaHo3upyem pocm BBI1
do 8% e 2015 200y

O6wbem deno3umos e

6aHkax Y36ekucmaHa
cocmaeuJ 6osee 26,8
MPpJIH. cyMo8

npeanpuaTMA €  WHOCTPaHHbIMKM  MHBECTUMUMAMM B obwem obbeme
npoussoactBa coctaBuna 15,3% (15,6%). B YabekucraHe ob6bem
NPOMBbILLUNEHHOro npoudsoacTtea no utoram 2013 roga yBenuuunca Ha
8,8% no cpaBHeHuto ¢ 2012 rogom u coctasun 61,1 TpunnmoHa cymoB
(25,7 wmwunnuapga ponnapoB). B 2014 rogy pocT MNpOMBbILIFIEHHOrO
npou3BoACTBa 3annaHnpoBaH B pasmepe 8,3%.

KommeHTapun: - Jlenma Hosocmeli KaszaxcmaHa - [lpaBuTEnbCTBO
Y3b6ekncrtaHa oxmaaet temn pocta BBI ctpaHbl B 2015 rogy Ha ypoBHe
8%, cnegyeT M3 martepuanoB 3akoHoAaTerbHOW (HwxHen) nanaTtel Onui
Maxnuca (napnameHta) pecnybnukmn, obHapogoBaHHbIX B 4deTBepr. "B
cnegywowem rogy npegycmatpmaetca poct BBIT Ha 8%, npomssoacTea
NPOMbILWNEHHON npoaykuun — Ha 8,3%, CenbCKOXO35MCTBEHHOM
npoAaykumm — Ha 6%, obbema KanuTanbHbIX BNOXeHUn — Ha 9,6%", —
cnegyeT M3 maTepuarnoB Mo Utoram 3acefaHusi KOMUTETa HKHEN nanaTtbl
napnameHTa no OLOIKETY U 3KOHOMUYECKMM pedopmam, NOCBSLLEHHOro
OCHOBHbIE HanpaBfeHNsa HanoroBon n ooopkeTHon nonuTtukn Ha 2015 roga,
npeacTaBreHHblX npasutenscteBom. B 2014 rogy npaBuTenbCTBO
nporHo3upyet poct BBI1 Ha 8,1%, npomnpousBoactea — Ha 8,3%,
cenbxo3nponssBoactea — Ha 6%, o6bema kanuTarnbHbIX BMOXEHUN — Ha
9,5%. Mo wutoram 2013 ropma BBI1 B Y36ekuctaHe Bbipoc Ha 8% no
cpaBHeHuto ¢ 2012 rogom u coctasun 118,99 TpunnumoHa CymoB B
conocTaBumMbIX LeHax (okono 50 mwunnuappoB gonnapoB no kypcy LB
Y3bekuncraHa), coobiaet PUA HosocTw.

KommeHTapuu: - /leHma Hosocmeli KazaxcmaHa - 3a 9 mecdaues 2014
roma obbem peno3utoB B OaHkax Ys3bekuctaHa MO CpPaBHEHUIO C
rnokasartenem COOTBETCTBYIOLLEro nepuoaa npownoro roga seipoc Ha 30,4
NpoLEHTOB 1 Ha Havano IV kBapTanartekyLiero roga coctasun 6onee 26,8
TprH. cymoB. Takue uudpbl ObINKM  nNpuBeAeHbl Ha  o4YyepegHOM
pacwupeHHom 3acegaHuun Npaenerns LleHTpanbHoro 6aHka Pecnybnukm
Y36ekncrtaH, Ha KOTOPOM OblfiM PaCcCMOTPEHbl UTOMM OeATEeNbHOCTH
OaHKoBCKOM cucTeMbl 3a OeBATb MecsueB 2014 roga. Ha meponpuatum
ObINO0 OTMEYEHO, YTOYCTOMYMBOE MOSIOKEHNE OTeYeCTBEHHbIX 6aHKOB,
POCT JOBEPUS HACeNeHUs K HAM, a Takke yBenuyeHne pearbHbIX JOXOA0B
HaceneHusi cryart NpOoYHbIM OCHOBaHMEM AN nNpuBneyYeHuss cBO6OAHbIX
AEHEXHbIX CPEACTB HaceneHusi W XO3ANCTBYKOLWMX CYObekToB B
GaHkoBcKkue genosutbl. Kak cnegcteme Mep no ganbHenwemy noBbILLEHUIO
KanuTanusaumm KomMMepyeckux OaHKOB W YBEIIMYEHUIO WX PEeCypCHOM
0a3sbl, cTan poCT COBOKYMNHOro ocTatka 4eno3nToB B 6aHKax.
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YKpauHa

YkpauHa 0o KoHya 200a
nomepsiem 5 mnpad dosn e
C8s13U CO CHUXeHUeM
moeapoobopoma ¢
Poccueli - enaea
YKPauHCKO20 MUHGbUHa

Ha YkpauHe doneu no
3apnsame ebIpoc/u Ha
mpemsb

KommeHTapuu: - MTAP TACC — YkpanHa OO KOHLa 3TOro roga nortepsiet
5 mnpg gonnapoB B CBA3W CO CHMXXeHneM ToBapoobopoTa ¢ Poccuen. O6
3TOM CerogHsi CcooOLMn YKPauUHCKUA MWHUCTP dmHaHcoB ArnekcaHap
Lnanak. "Mbl yke notepsinu okorno 3,5 mMnp4a 4onnapos, A0 KOHUA roja
notepsiem 5 mnpg. B nepsyto ovepenb, 3TO KacaeTcs NOTepb B CEMNbCKOM
X038MCTBE, MNPOLOBONLCTBUMM M MaLUMHOCTPOEHUKn", - ckasan LUnanak,
BbICTyNnas Ha NepBoOv MeXOYHapOAHOW MHBECTULMOHHOW KOHdepeHumnn A
Fresh Look At Ukraine. "OTO HaluM OCHOBHblE MO3MLMK, KOTOpPbIE Mbl
akcnopTuposanu B P®. Bce, 4To ocTanocb B TOProBbiX OTHOLIEHUSIX, OyaeT
CBdA3blBaTb Hac W ganble", - oTMEeTUn rnaesa MUHMUHA. YKpauHcKas
CTOpOHa 6 OKTABPSA 3asBuna, YTo, B YAaCTHOCTU, MOXET HavyaTb B3MMaHue
MOWSIMH C POCCUMCKUX OBOLLUEW, PYKTOB, PbIGHOW W  MOMOYHON
npoaykumu, aud, mMepa, kKoe n 4vas, a Takke caxapa M KOHAUTEPCKUX
nsgenunin. Kpome Toro, NOLWNHbI MOTyT BBOAUTLCA HA MMMOPT yaobpeHuin,
Mblfla U KOCMETUKW, CNnYek, nnactMacc, ogexabl u obyBu, u3genus 13
cTekna, mebenu, anekTpoannapaTypbl, @ TakKe POCCUACKME NerkoBble u
naccaxupckme  aBTOMOOWUNKM,  CENbXO3TEXHUKY,  >KENe3HOOOPOXHOe
obopynoBaHue.

KommeHTapuu: - Pocbanm — Ha YkpaunHe 3a00rmKeHHOCTb No 3apaboTHOM
nnate 3a nocnegHun Mmecdy Bblpocna Ha  353%. 06 aTom
CBMOETENbCTBYIOT AaHHble [ocygapcTBeHHy  Criykbbl  CTATUCTUKK
ctpaHbl. K 1 oktabpsa 2014 roga 6onee 350 ThiC. YENOBEK HE MOMY4YUnn
3apaboTtaHHble geHbrn. CornacHo crtatucTuke, B ceHTAbpe 2014 roga
aonru no 3apnnare coctaBunu 1,93 mnpa rpmBeH, 4to Ha 35,3% Gonblue,
yeM MecsaueM paHee. [ocymapcTBeHHas crniyxba CcTaTUCTUKM YKpauHbI
Takke  cooblaetr, 4YTo  HambonblwuhA  0O6bemM  3ad0SKEHHOCTU
3admKCcMpoBaH B MpOMbILWNEHHbIX oTpacnax - 1,01 mnpg rpmeeH. Cpeau
OOIDKHMKOB Takke oOKasanucb npeanpuatus TpaHcrnopTa, MOYTOBOW W
KYpbepCKOW OeATenbHOCTU - 274,2 MiH rpuBeH, npeanpusatia B obnactu
34paBooxpaHeHus - 139,8 mrnH rpuBeH, obpasoBaTerbHble y4YpexaeHus -
129,2 MIH rpUBEH N HAYYHO-TEXHUYECKUA KOMmNrieke - 1145 MnH rpuBeH,
otmedaeT YHUAH. Camble 6onbluve gonrn no 3apnnarte 3auKCcMpoBaHbl
B [oHeukon wn JlyraHckon obnactax - 640 mMnH u 366 MNH rpvBeH
COOTBETCTBEHHO.
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Omuno)xkeHHasi
deegasib8alyusi 2pUBHbI
cmouna YkpauHe $20
MJIpO 30J710MO8aIloMHbIX
pe3epeoe

YkpauHa npocum
MexdyHapoOHbIU
BanromHsbit ®oHO (MB®),
Mupoeou baHk (MB) u
Eepokomuccuro nomMoynb
ornslamums rnocmaeku
pocculickoz2o 2a3a

Heguyum mekywezo
c4yema naamexHo20
6anaHca cocmaesun $3,3
mnpo

KommeHTapuun: - YkpauHckuli 6usHec nopman — O6 atom B adupe
Ecnpeco.TV 3asBun ObiBwmin rmaBa Haubanka Bnagumup Crtenbmax.
“bonee 20 wmMnpa 30M0TOBAsNOTHLIX PE3epBOB CTOUMNO  OTNOXEHME
AeBanbBaunn rpuBHbl. A, coasBas nocT, nepegan 37 ¢ 4yem-to mnpg. Ho
yXXe Korga nocnegHun npeacepatenb nepegasan KybuBy gena, — 370
COpKUH, TO TaM ObINO yXXe BCero “4vcTbiX U rpsasHbIX’, Tak cka3aTb, MeHee
15 mnpa”, — 3aasun Ctenbmax. o ero cnoeam, Ons noggep)kaHus
(PUKCUPOBAHHOIO Kypca TPUBHbI PEXUMOM HAHYKOBMYA ObINIO COXOKEHO
6onee 20 mMnpa 4onnapoB 30S510TOBANOTHOIO pe3epea.

aHepeopecypcbl  YkpauHbl u CHI» — YxkpanHa obpatunacb
MexngyHapogHomMy BantoTHOMY doHay, MupoBomy 6aHky 1 EBponenckon
KOMUCCUKM C NpocbbOM MOMOYb OMMaTUTb MOCTaBKM poccuickoro rasa. O6
3TOM nepen 3acegaHveM KabuHeTa MUHUCTPOB COOOLUMIT  MUHUCTP
durHaHcoB Anekcangp Lnanak: "Bbino obpalleHne YKpauHbl KO BCEM
HaWMM napTHepam C TeMm, 4TOObl MOMOYbL HaM oOnnAaTuTb O0bEeMbl
poccurickoro rasa". Npn atom LUnanak oTMeTun, 4To COOTBETCTBYHOLLEE
obpawieHne uvmeno Mecto BO Bpemda neperoBopoB Lnanaka w
npeacenartens HaunoHanbHoro G6aHka YKkpaunHbl Banepum TOHTapeBon C
npeactasutenamm MB® u Mb, a MWHUCTP 3HEPreTUKM U YrosibHoMn
npomblwneHHoctn KOpunn  TNpogaH  obpawanca Kk  EBpokomuccum.
EBpokomuccus HamepeHa npegoctaBuTb YkpaumHe 790 MnH. eBpo Ans
onnartbl MOCTaABOK poccuirckoro rasa. [lpeangeHT [NeTtp [NopoleHko wu
Mepkenb cornacoBanv no3vuuK nepeq CregyolwmnmM 3TanoM rasoBbIX
neperoBopoB ¢ Poccuen 29 oktabps.

KommeHTapun: - ExedHeeHble  Hosocmu  «  OHepaemuka U
K

KommeHTapuu: - [lenio — 3amegneHve TEMMOB NageHWUsi BHYTPEHHEro
cnpoca u ykpernneHne OOMeEHHOro Kypca o6ycrnosBunu pocT uMmnopTa
ToBapoB Ha 13%, B TO k& BPeMs pPOCT IKCMopTa COEPXKMBANCHA BOEHHbLIM
KOH(NMKTOM Ha BOCTOKE W CBOpayMBaHueM ToproBnuM ¢ Poccuen.
HdedunumnTt Tekywiero cuyeta nnatexHoro 6anaHca YkpawHbl B siHBape-
ceHTabpe 2014 roga cocrtaBun $3,346 mnpa, 4to B 3,4 pasa Huxe
COOTBETCTBYIOLLEro  npownorogHero nokasatens  ($11,472  mnpa),
ropoputca B coobuieHnn HaumoHanbHoro 6aHka YkpauHbl. "B ceHTsbpe
AeduumT Tekyllero cyeTa paclumpuncs Ao $612 mnH no cpasHeHuto ¢ $91
MITH B aBrycte. 3ameaneHve TEMMOB MNadeHusl BHYTPEHHEro crpoca u
yKpenneHve pearnbHOro agpdekTnBHoro obmeHHoOro Kypca obycnosunu
pOCT nmnopTa ToBapoB Ha 13% no cpaBHeHMWIO C aBryctoM. B 1o xe Bpewms
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POCT 3KCMopTa CAepPXMBancs BOEHHbIM KOH(SIMKTOM Ha BOCTOKE CTPaHbl U1
TOProBbLIMY OrpaHn4veHnsMu ¢ Poccureir”, — oTmedaeTcs B coobLuennn. Mo
AaHHbIM Haub6aHka, BTOPOM mecsy, noapsa NpoAyKums
arponpoMbILLIIEHHOrO KOMMJSIeKca SBISIETCA  KPYMHEWLIEN 3KCMOPTHOWN
rpynnon v eAvHCTBEHHOW, MO KOoTopow Habntogaetca poct (8,3% K
aHanormyHomMy nepuogy npowsioro roga). "3To Npou3oLwwno npexae Bcero
Gnarogaps yBenuyeHuto NOCTaBOK 3€PHOBbLIX KyrbTyp HOBOro ypoxasi (Ha
19,4%), macna u xupoB (Ha 58,8%) npeumyllecTBEHHO Ha pbiHKN EC,
WMHamm v Erunta, a Takke akcnopta MsCHbIX u3genuin (Ha 46,4%) B EC u
Mpak', — nogcuutanm B HaubaHke. CornacHo cooOLleHNIO,
oTpuuaTtenbHoe canbAo cyeTa ornepauun ¢ KanutanoM M (PUHaAHCOBbLIX
ornepauui no utoram OeBATU MecsLeB Tekyllero roga gocturno $1,599
MNp4, TOr4a Kak 3a aHanorMyHbld nepuog npowsoro roga Obin
3achmkeupoBaH ero npodpuumt B pasmepe $13,018 mnpa. "B ceHTs6pe
2014 ropa canboo KanuTanbHOro u  uMHaHcoBOro c4yeta Obino
NOJNTOXNTENBbHBIM ($254 MITH) Onarogaps NPUBNEYEHNSIM
rocygapcTtBeHHOro cektopa. Kpome TOro, 4etBepTbil Mecsl noapsg
HabnogaeTca YMCTbI NPUTOK MNPSAMbIX WMHOCTPAHHbLIX MHBECTULMA B
YkpanHy — $235 mnH (B aBrycte $202 mnH — UN®), 61,9% KoTopbix Gbinn
HanpaefeHbl B peanbHbld CeKTop", — OTMevyaeTcd B COOOLLEeHUN.
MonoxuTenbHoe canbao no Kpeautam u obnuraumsm B ceHTsope ($260
MITH) chopmmpoBanoch, No AaHHbIM HaubaHka, 6narogaps npyenedeHmam
rocygapcrteeHHoro cektopa — $792 wmnH, B TOM uucne 3aliMoB
BcemupHoro 6GaHka, Kanagbl u AnoHun. [Mpym 3TOM YacTHbIA CEKTOP
NpenmyLLEeCTBEHHO Morallan CBOK BHELLHIOK 3340/MKEHHOCTb: YUCTbIe
BbINnaTbl GAHKOBCKOro cekTopa coctaBunu $244 mnH, peanbHOro cekropa
— $254 mnH. ... ..."deduunt CBOAHOrO nraTexHoro GanaHca COCTaBuI
$358 mnH (B ceHTsabpe — ). BmecTe ¢ Tem nony4venve kpeguta MBO
($1,4 mnpa) B ceHTAOpe NO3BONWMIO YBENUYUTL OObeM pe3epBHbIX
aktmBoB. [lo coctosHuMio Ha 1 okTaAbps 2014 roga MexayHapoaHble
pesepBbl cocTaBnanu $16,4 mnpa, 4To obecneynmsBaeT prMHaHCUpoOBaHNe
nmnopTa byayuwiero nepuoga B TedeHne 3,1 mecaua”, — pesromupyeTcs B
COO0LLIEHUNN.
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lFocyaapcrea-yyactHuUKu EABP ApmeHus Benapycb KasaxctaH Kbiprbisctan Poccua TamKukucraH
MNokasatenb | nonyroave 2014 r
Poct BBM (%, | nonyrogue 2014r k | nonyrogue 2013r) 2,7 1,2 3,9 3,3 0,8 6,7
Poct npombiwneHHoro npoussoacTsa (%, | nonyroave 2014r k | nonyrogpe 2013r) 0,0 -1,1 -0,3 8,6 1,5 2,9
PocT npoayKuum cenbckoro xo3sicTtea (%, | nonyrogme 2014r k | nonyrogue 2013r) 1,4 7,8 3,4 -1,7 1,4 6,0
Poct o6bema rpysonepeso3ok (6e3 Tpybonposoaos) (%, | nonyrogue 2014r k | nonyroaue 2013r) 2,4 -2,4 4,3 3,4 1,4 1,9
NHBecTUummM B ocHoBHOM Kanutan (%, | nonyroame 2014r k | nonyroame 2013r) 0,6 -6,7 5,2 14,6 -2,8 28,4
kcenopt (Mapa$, | nonyroame 2014r) 0,7 21,9 41,8 0,7 290,0 0,6
NUmnopt (Mnpa S, | nonyroave 2014) 2,0 21,5 19,2 2,4 209,3 2,8
Canbao Tekyulero cyeTa (B % K BBI, | nonyroave 2014) -27,3 -14,6 14,8 -18,4 3,0 -16,6
O6MeHHbIN Kypc, HauMoHanbHan BantoTa K gonnapy CLUA (cpeaHwuii 3a | nonyroame 2014) 407,3 9862,9 182,7 52,8 33,6 4,8
Nuobnauma, UML, (%, nionb 2014r k nionb 2013r) 4,0 20,0 6,2 6,6 7,5 6,9
PocT aeHexHow maccbl, M2 (%, nionb 2014r K ntonb 2013r) 15,5 9,7 8,1 11,2 6,7 16,3
30/10TOBaNOTHbIE pe3epBbl (B MecsALax MMMopTa ToBapos , niosib 2014r) 3,3 *¥* 1,5 (k*x 7,0 *** 4,7 12,2 1,6 ***
MpoduumT / AedULMT rocyaapcTeeHHOro 6logkeTa (8 % K BBM | nonyrogme 2014) * 2,3 13,7 0,3 0,1 * 6,1 6,2 ***
PocT KpeauToBaHMA 3KOHOMUKM BaHKamu (%, nonb 2014r K utonb 2013r) 2 12,6 26,1 13,8 52,4 15,3 34,0
MoKasaTenb Ka4ecTBa akTMBOB GaHKOBCKOM cUCTEMBI, HepaboTatowme KpeauTbl / KpeauTsl (%, vionb 2014r) 4 5,6 4,7 32,2 54 6,5 27,0
MoKa3saTenb afleKBaTHOCTM Kanutana 6aHKOBCKOW cucTembl, Kanutan / aktmebl (%, onb 2014r) 16,2 13,1 11,1 22,1 12,7 20,8 ***

WCTOYHUKN: HaLMOHaIbHblE BEAOMCTBA

lMpumeyaHus:

'B Benapycw, KasaxcraHe, Poccun ykasaH npoduumnt/aedpuumT KoHconmamposaHHoro 6roaxeTa B % K BBIM

’B benapycu n Poccum yKkasaH ob6bem Kpeantos 6aHKOBCKOrO ceKTopa; B TagKMKUCTaHe yKasaH 06bem KpeAMTOB KpeAUTHbIX OpraHu3aLmi
3 B Benlapycu 1 Poccum yKasaH 06bem 4eno3nToB B GaHKOBCKOM CEKTOpE

* B KasaxcraHe yKasaHbl 3aiiMbl C POCPOYEHHOM 330/1KEHHOCTbIO cBbilue 90 AHel

* - OLEeHKa HaUMOHa/IbHbIX BEAOMCTB

*** _ nokasaresib 3a 1 KBapTan

MpumeuaHue: Hactoawmit gaiasKecT NoArotoaeH AHaiUTUYECKMM ynpasaeHnem (AY) EBpasuiickoro 6aHka pa3sutus (EABP). Cosepskaluanca 3geck MHGOPMaLMaA 1 BbIBOAbI HE ABAAIOTCA peKoMeHaauuel 1
OCHOBaHbI Ha Ny6MYHON MHbOPMaLWK.



