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MAKPO3KOHOMUYECKUN OAUOXKECT

HoBocTu rmno6anbHOM 3KOHOMUKU

CLUA: vHgekc ISM (ananor PMI) ana cdepbl yenyr 3a mioHb cHu3unca go 56 ¢ 56.3 B mae. O6bem
3aKa3oB Ha thabpukax CHM3WUNCS NO UTOram Masi, B OCHOBHOM MOA BMWSIHWEM 3aKa3oB Ha BOEHHOE
obopynoBaHue. Yncno 3aHATbIX BHE CeJIbCKOro XO3AMCTBA YBENMYUIIOCH 33 WIOHb Ha 288 Tbicad, B
3HauuTenbHO 6Gonblen, N0 CpaBHEHMIO C MporHo3amu, crteneHn. BHelwHeToproBaa craTUCTUKa
NPOAEMOHCTPMpPOBana CuribHbIA POCT 3KCNOpPTa Mo Utoram mas u 6onee 3HavyMTenbHOE, YEM OXNAanocs,
CHWXeHne Toprosoro gecuumuTa CTpaHbl.

CerogHs Bevepom 6yaeT obHapogoBaH NPOTOKON 3aceAaHusi pykoBoacTBa PegepanbHon PesepBHOM
Cuctembl (PPC), coctossleroca 17-18 moHa. Ero cogepxaHme MOXeT okasaTb BAUGHME Ha OXuOaHus
9KCMEPTOB M YHACTHUKOB PbIHKOB OTHOCUTENBHO MOSIUTUKN aMEPUKAHCKOrO LieHTpanbHoro 6aHka.

EBpona: okoHuaTenbHble OUEHKM uHAekcoB PMI ans cdepbl ycnyr 3a WIOHb OKasanucb nydwle
npegBaputenbHbix ans WMrtanuu un, B Hebonbwon cteneHu, ®paHumu. B uenom pgna pervoHa
OKOH4YaTENbHOE 3HA4YeHWe MWHAEeKca coBnano ¢ npegsaputenbHbiM. [JaHHble MO NPOU3BOACTBY B
NPOMBbILLNIEHHOCTU, IKCNOPTY 1 3aKa3aM Ha ¢hpabpukax 3a man B lepMaHumM oKasanmcb 3amMeTHO XyXe
OOonbLUMHCTBA NPOrHO30B.

Esponencknn UeHTpanbHbin BaHk (ELIB) octaBun 6e3 mameHeHMn napamMeTpbl CBOEW LEHEXHOW
NoNUTUKM NO WUTOram 3acefaHus PyKoOBOACTBa B 4eTBepr Ha npownon Hepgerne. masa ELB [parw,
BbICTyMNas no utoram 3acefaHus, ykasarn Ha TO, YTO MPOLEHTHbIE CTaBKM LieHTpanbHOro 6aHka coxpaHaTcs
Ha TEKyLUMX HU3KMX YPOBHAX B TeYEHWe ONUTENbHOro BpemeHu, obecrneumBasi NoadEepKKY 3IKOHOMMKE
pervoHa.

A3us: B Kutae, nugexkc PMI gnsa cdepbl yenyr no sepcumn HSBC Beipoc ¢ 50.7 go 53.1 no ntoram MoHs.
ToT e MHAEKC No oduLManbHOM Bepcumn cHnamuncs go 55 ¢ 55.5.

B fAlnoHun, nHpekc PMI ana cdepbl ycnyr HECKOSNbKO CHU3UIICHA MO utoram uoHs. KoMnosuTHbIN
MHOEKC MOr HEMHOro noBbICUTbCA 3a cyeT pocta PMI ana npombliwneHHoOcTU. BHewHeToprosas
cTaTuCcTUKa 3a Man ykasblBaeT Ha OTHOCUTESNIbHO HU3KMA OObeM 3KcnopTa M3 CcTpaHbl, npu 6onee
BbICOKOM, YEM OXMAanoch, NpoduumnTe cyeta Tekywmx onepauun (CTO).

ToBapHble pbIHKU: He(Tb NpPoomKkuIa geweBeTb HA DOHE CHWKEHUSI OMaceHuin no MOBOAY BAUSHUS
BHYTPEHHero KoHdnukra B Mpake Ha HedTenobbidy n coobuieHnn o6 OTKpbITUM AN 3KcnopTa ABYX
KpyrnHbIX MnopToB B JIMBUW. 30MOTO HECKOMbKO MnoAelleBeno nocrie BbiIXo4a CUMbHbIX AaHHbIX MO
3aHaTocTn B CLUA.

Mpumeuanue: HactoAwmin aiayKect noarotosneH AHanUTUYECKUM ynpasneHvem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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LleHbl Ha HedpTb o utoram Topros 8 utonga 2013 roga:
odumumanbHble  UeHbl HepTAHbIX  ObloYepCOoB
onwxanwero mecsiLla NnoctaBku coctasunu B JIoHOoHe
Ha Inter Continental Exchange Futures Europe —
$108.94 (-3.0% no cpaBHeHuto ¢ 1 nongd) 3a 6appens;
B Hbio-Mopke Ha New York Mercantile Exchange —
Light Sweet Crude Oil - $103.40 (-1.8% no
cpaBHeHuto ¢ 1 nions) 3a 6appens.

LleHbl Ha 3onoTto no utoram ToproB 8 umona 2013
roga: odwuumanbHaa LUeHa QbloYepcoB Ha 305M0TO
6rvkaiillero Mecsiua noctaskm B Hbto-Mlopke Ha
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UcmoyHuk: Bloomberg

COMEX cocTtaBuna $1316.5 3a yHuuto (-0.8% no cpaBHeHUto ¢ 1 utonsi).

KoHcmaHmuH ®édopos, Omdesn cmpaHo8020 aHanu3sa AY

Mpumeuanue: HactoAwmin aiayKect noarotosneH AHanUTUYECKUM ynpasneHvem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HOBOCTU B rOCYOAPCTBAX-YYACTHUKAX EABP

ApmMeHus

» TlocypapcTBeHHbIN OlomkeT 3a ssHBapb-man 2014 roga BbIMOMHEH C NpodMUMTOM B pasmepe
okorio 18.6 mnpag. gpamoB npotmB feduvumta B 19.9 mnpa. ApamoB, MpeaycMOTPEHHOro
YTOYHEHHOM nporpammon 3a nepBoe nonyrogue 2014 roga, coobwaeTr npecc-cnyxba
MwuHucTepcTBa PUHAHCOB.

» [Ooxoabl rocoogxkeTa B sHBape-mae 2014 roga coctaBunm 433.4 mnpg ApamMoB, a pacxogbl —
414.8 mnpa, obecne4vmB COOTBETCTBEHHO 79.7% 1 73.6% MCNOnMHeHne nporpaMmmbl NpaBUTENbLCTBA
Ha nepsoe nonyrogue 2014 roga.

» [lo nporHo3am LleHTpanbHoro baHka ApmeHun gedumunt rocorogketa k BBl B 2014 rogy Oynet
HWXe 3annaHnposaHHou nnaHku (-2.34 BBIT B 2014 rogy). 310 0TMEYeHOo B NporpamMmme OeHEXHO-
kpeauTtHon nonutukm (OKIM) LB PA Ha Il keapTan 2014 roga.

> OedunumT rocoromxeta Ha 2015 rog 3annaHupoBaH B pasmepe 105 mnpa. agpamoB unu 2% ot
BBI1, ckasan B yeTBepr B Xo4e 3acefaHusi npaBuUTENbCTBA MUHUCTP (buMHaHCOB ApmeHumn [armk
XavaTpsiH, npeactaBndd  nNporpamMMy  CpPedHEecpoudHblX — pacxogoB Ha  2015-2017  rr.
3annanupoBaHHbIi Ha 2015 rog ypoBeHb OOXO0A0B rocbromkeTra coctaBuT 1 TpnH. 228 mnpa.
apamoB unu 24,34% ot BBI1, 4to Ha 92 mnpa. agpamoB unu 8,1% Bbiwe yTBepxxaeHHoro Ha 2014
roq nokasartensi. 3annaHnMpoBaHHbIv Ha 2015 rog ypoBeHb pacxogoB rocbogkeTta coctaBuT 1 TPIH.
331 mnpa. apamos nnu 26.38% ot BBI, uyto Ha 84 mnpa. opamoB nnun 6.8% Bblwe yTBEPXOEHHOIO
Ha 2014 ron nokasartens.

» Yepes 6aHKOBCKYO CMCTEMY Ha MMS OU3NYECKUX NNL, B HEKOMMEpPYECKMX Lensx B mae 2014 roga B
pecnybnuky noctynuno Gonee $144.6 MnH. AeHeXHbIX nepeBoAoB. POCT No cpaBHEHUIO C MaeM
2013 ropa coctaBun 3%, coobuwiaeTcsa Ha canTe LieHTpanbHoro 6aHka.

Foc6ropgxer PA [vHaMuKa HanoroB 3a nepuoa siHBapb-man 2014 (B %, r/r)
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KommeHTapuu: 3a nepuog AHBapb-Man COCTOSHME FOCHUHAHCOB HEMHOIO YXYALUUIIOCH (HO OCTaeTcs B
uenom crtabunbHbIM) MO CpPaBHEHMIO C aHanorMyHeiM nepuogom 2013 roga B cuny 6Gonee msArkon
dunckanbHOM NonuTUKK (pocT pacxonos B 9.8% B roqoBOM BbIpaXeHun) Ha hoHe Gonee CKpOMHOro pocTta
pocTta foxonos (+6.0%), BbI3BAHHOrO 3aMensieHMeM 3KOHOMUYECKON akTUBHOCTU. [1poekT rocbrogxeTta Ha
2014 roga npepgnonaraeT CyLLECTBEHHOE YBENMYEHME pacxonoB 6e3 yBennyeHusi HaroroBon Harpysku, u,
COOTBETCTBEHHO, pacwmpeHne peduumta go 2.3% BBI. Ha 2015 rog, B cooTBeTCTBUM C
pekomeHgaumsammn MBO®, npepgnonaraetca 0ofiee yYMEpeHHbI POCT PacxXodoB M CHWXeHue geduumta

otomkeTa 0o 2% BBI.
ApmaH AxyHbaes, Omden cmpaHo8020 aHanusa AY

Mpumeuanue: HactoAwmin aiayKect noarotosneH AHanUTUYECKUM ynpasneHvem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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benapycb

» [lo utoram uioHA MexayHapogHble pe3epBbl HaunmoHanbHoro 6aHka (HB PB) B onpegeneHun
MB® coctaBunu $6426 mnH, ysenuumsunce ¢ $5392.7 mnH B mae. PocTt pe3epsoB HE Pb cBsizaH ¢
NOCTYyNfIEHNEM KpeawuTa, MpeaocTaBneHHoro poccunckum 6aHkom BTB. Pasmep kpeguta
cocTtaBnseT $2 mnpa.

» CornacHo pfaHHbIM MuHucTepcTBa (UHAHCOB, MO UTOram nepuoja C SHBaps MO  Man
pecny6nukaHckun G6romxkeT Obin ncnonHeH ¢ npoduunTom B pasmepe 1 TpnH pybnen (0.4% ot
BBI), a 6roaxeT opraHoB rocynpasneHus ¢ npocpuuntom B pasmepe 2.7 TpnH pybnen (1% ot
BBIT). 3a ToT e nepuog npowwnoro roga atm npopumumtsl coctananu 0.4% v 2.2% ot BBI.

MeayHapogHbie pesepsbl Hb PB (8 onp. MB®) Canbgo 6l0a)KeTa opraHoOB rocynpas/ieHuUs, HAKONIEHHbIM
WUTOrOM C Havana roga, B % ot BBl
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KommeHTapuu:

MocTynneHne cpenctB B pamkax kpeauta BTB nossonvno noBbicMTb pasmep pesepsoB HE PB wu
NOBbLICUIIO YCTOMYMBOCTb OEMOPYyCCKOM SKOHOMUKM. O4YeBUOHO, YTO B YCIIOBUAX COXPaHEHWSI BHELLHEro
auncbanaHca pesepBbl BO3OOHOBAT CHUXEHME TEMU XXe TEMNaMK, KOTopble Habnganncb 40 NOCTYNAeHNs
KpeauTta. Mgarkaa 6GrwogxeTHas nonuTuka B CTpaHe He CnocobCTByeT yMeHbLUueHuto macwTtaba 3Toro
aucbanaHca.

KoHcmaHmuH ®édopos, Omden cmpaHogo20 aHanu3da AY

Mpumeuanue: HactoAwmin aiayKect noarotosneH AHanUTUYECKUM ynpasneHvem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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KasaxcTaH

> 3a nepuoa sHBapb-man 2014 roga oTMeveH npoduumnT rocoromkera B cymme $272.4 mnH. O6
3TOM COOOWWMIT  3aMecTUTeNb MNPEMbEP-MUHUCTPA-MUHUCTP duHaHcoB KasaxctaHa bBaxbit
CyntaHoB. «[o ntoram 5 mecsiueB 2014 roga cnoxuncs NpouuUT rocyaapCTBEHHOro GrompkeTa
KasaxcraHa Ha cymmy $272.4 mnH. MocTynnexus coctaeunu 104.5% k nnaHy, pacxoabl - 92%».

» [paButenbcTBo KasaxcraHa oceHbio 2014 roga BHeCET NonpaBKu B OO4KeT U NpensioXXeHus no
yrnyJlweHuto ero ncnonHeHusa. O6 atom coobimn rnaea kabuHeta muHuUcTpoB Kapum Macumos.
MpaBuTenbCcTBO roToBMTCA BblaenuTb M3 HaudoHaa nopsigka 1 TpnH Tedre (=$5.5 mnpg) Ha
pasBUTME WHMPACTPYKTYpbl W Ha CO34aHMe HOBbIX npeanpuatuin B obpabatbiBatoLlen
npoMbiWwneHHocTH. MNMpegnoxeHus, B cnydae ogobpeHns mx rnaBov rocyaapctsa, 6yayT BKIOYEHbI
B YTOYHEHHbIN 6ogkeT 2014 roga.

» B KasaxctaHe Gyget BblaeneHo m3 Giogpketa 650 Mnpa TeHre Ha peanu3auuio 2-u NATUNETKU
rocyaapCTBeHHOMW NporpaMmmMmbl MHAYCTPUanbHO-UHHOBaLMOHHOro pa3BuTtua Ha 2015-2019 rr.
O6 atom coOoOWMN MUHUCTP 3KOHOMUKM K OrogxeTHoro nnaHupoBanusa Ep6onat [ocaes. "U3
obuwero obbema wHBECTUUMA nopsigka 6.6 TpnH TeHre Ha peanu3auuio rocyaapCTBEHHOM
nporpammbl 6 TPrH TEHre NNaHUPYETCs NPUBIEYb 3a CHET UHBECTULMIA KBA3UIOCYAAPCTBEHHOMO U
YaCTHOro cektopa. brogxeTHoe puHaHCMpoBaHMe cocTaBuT nopsigka 650 mnpa TeHre".

» "[Ona ycTpaHeHuMs W BbIABNEHHbIX HeOOCTaTKoB M npobnem B cdepe pasButuss CyObEKTOB
KBa3UroCcygapCTBEHHOrO cektopa Heobxoammo paspaboTtaTb eAnHyk CTpaTeryio rno ero passuTuio
Ha KPaTKOCPOYHYIO U CpeaHEecpOYHyo nepcnekTuBy”, - 3assun npeacegarens CY4eTHOro komuTeTa
No KOHTPOSIO 3a UCNosiHeHneM pecnybnukaHckoro 6rogxketa Koasbl-Kopnew [kaHOypuumH. Nocne
yero, Mo ero crnoBam, MOXHO OyaeT pacCMOTpeTb BOMPOC O Lieriecoobpa3HOCTU pa3paboTku
KOHCONMUANPOBAHHOIO OroKeTa BCero KBasurocygapCTBEHHOIO CEKTopa.

CocTosiHne roc6|op,)|(eTa PK ﬂ,MHaMVIKa rocaoxonoB No OCHOBHbLIM KOMMOHEHTaM 3a
3a sHBapb-anpenb 2014 (MnH. TeHre) fAiHBapb-anpenb 2014 r.
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KoMmmMeHTapum: coCTOsiHME rocuHAHCOB yXyAwmrocb no urtoram 4-x mecsaues 2014 ropa. Npodmumt
rocbromkeTa cokpaTunca no CpaBHEHUIO C aHanorMyHbeiM nepuogoM 2013 roga. MNpuumHon yxyalleHus
SBMSIETCS OTCTaloWmMn pocT goxonos (+15.5% 3a cuet yBenuveHus TpaHcheptoB n3 HO PK) Ha doHe
pacLmpuTernbHON domckaneHom NONUTUKN (+19.4%), CconpoBoOXaaroLLencs yXKecTodeHneM
OTBETCTBEHHOCTU 3a HencnosnHeHue. MNMpaBUTENBCTBO pacCUnTbIBAET HA YMEPEHHOE pacluMpeHne JOXOA0B
(yBenuueHne ITI n addekT gesanbBaumm) n goctmwkeHve geduumta drogpketa B 2.3% no utoram 2014
roga. OCHOBHbIM PUCKOM Ans roc6rogKeTa ABNSTCA CNOXHOCTM C KOMMNEeHcauuen Bbinagaoowmx o6beMoB
npoussBoacTBa HeddTN U3-3a 3adepxkn Ha KawaraHe apyrumm HedpTefobbIBaoWMMN NpeanpuaTUsaImMu.

ApmaH AxyHbaes, Omdes1 cmpaHogo20 aHanu3da AY

Mpumeuanue: HactoAwmin aiayKect noarotosneH AHanUTUYECKUM ynpasneHvem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.



@ EBpa3suuckun bank Pazsutus Ne 2014-23 2 -8 wiona 2014 ropa

Kbiprbi3cTaH

» BanoBble MexgyHapoaHble pe3epBbl cocTaBunn $2182.4 Ha koHew, nioHa 2014 roga.

» CornacHo npepgBapuTenbHon oueHke HaumoHanbHoro banka Kbipreidackon Pecny6nukn (HB KP)
nrnareXxHbIln 6anaHc 6bin CBegeH ¢ oTpuuaTenbHbiM canbao B -$124.4 mnH no utoram | keapTana
2014 ropa. banaHc BHeLIHeW TOProBM U CYET TeKyLMX onepawui CroXuimck ¢ oTpuLatenbHbIMU
3HaYeHUsAMM COOTBETCTBEHHO B -$735.9 MnH 1 -$522.1 MnH.

> BanoBown BHewHun gonr KbipreidactaHa coctaBun $6671.3 mnH no utoram | kBaptana 2014 roga.
Mpn 3TOM rocyaapCTBEHHbIV BHELWHMI gonr coctasun $3243.1 MnH.

> B 2015-2017 ropax nporHo3vpyeTcA yxyAlleHue COCTOSAAHUA ToproBoro GanaHca CTpaHbl,
obycnoBrneHHoe 0Gonee AWHAMWYHbIM POCTOM WMMMOPTHBIX MOCTABOK MO CPaBHEHMKO C POCTOM
3KCNopTHbIX nocTynnexHun. O6 aTom roBoputcs B otyeTe HauunoHanbHoro 6aHka KbelpreldactaHa o
AeHeXHo-KpeauTHom nonutuke 3a 1 kBaptan 2014 roga.

-10.0% 0.00
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KommeHTapuu:

CocTosiHMe nnatexHoro 6anaHca yxyawwnocb B | ksaptane 2014 B cuny cokpalleHUsi NosIOXUTENbHOro
3Ha4YeHus canbgo «OLMOOK M MPOMYCKOBY», CMPOBOLMPOBAHHOIO CIOXHOCTAMM Ha BasrOTHbIX PbIHKaX
Poccun n KasaxctaHa, a Takke COKpalweHnem TpaHCcepToB M AeHexHbix nepesogoB. ObecueHeHve
BaniOT B CTpaHax-NapTHepax co3fano nasreHuve Ha coM, BbiHyavB HBKP ucnonb3oBaTb BanoTHble
MHTepBeHUMM (npodaxa Ha cymmy $198.1 MnH. 3a nepwopa). B pesynbTaTe canbao nnatexHoro 6anaHca
no utoram | kBaptana 2014 roga CnoXunocb ¢ oTpuuUaTtenbHbiM 3HadYeHnem B -$124.4 mnH, a BanoBble
MeXxayHapoaHble pesepBbl cokpatunucb (-$121.6 MNH. no cpaBHeHuo ¢ aekabpem 2014 roga), HecMoTps
Ha ynydweHne geduunTta BHELWHEW TOProBnu, SOCTUrHYTOro OGnarogaps BbICOKOMY POCTY 3KcnopTa
+15.7% (yBenuyeHue noctaBok 3onota B 1.8 pa3) Ha ¢oHe ckpomHoro pocta umnopta +3.3%
(3ameaneHve notpebneHunsa n obecueHeHne coma). Bo Il kBapTane 2014 roga koppekTMpoBka 06MEHHOro
Kypca, CONpOBOXAalLLAsCA KOPPEKTMPOBKON NMOTOKOB BHELLUHEN TOProBnu, cTabunusaums HauMoHanbHbIX
Bantot B Poccun n KasaxcraHe cnocobcTBoBanmn JOCTMXKEHUIO HOBOro ©anaHca Ha BasiloTHOM pPbiHKE
KblprbidctaHa, ctabunusaumm Kypca coma W, COOTBETCTBEHHO, HapaliMBaHUIO BamnOTHbIX pPe3epBOB,
KOTOpble AOCTUIMK Ha KoHel uoHsA 2014 roga $2182.46 mnH.

ApmaH AxyHbaes, Omdesn cmpaHogo20 aHanuda AY

Mpumeuanue: HactoAwmin aiayKect noarotosneH AHanUTUYECKUM ynpasneHvem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Poccus

Mo wutoram uoHA uWHAEKC notpebutenbckux ueH (UML) Boipoc Ha 0.6%. Poct WML no
CpaBHEHMIO C MIOHEM MPOLUSIOro roga coctasun 7.8%.

UHpekc PMI gna cdepbl yenyr no utoraMm uiOHA coctasBun 49.8, 3aMeTHO YBENWYMBLLMCH MO
CpaBHEHMIO MaeM, korga oH Obin paBeH 46.1. Komno3ntHbin PMI yBennuunca go 50.1 ¢ 47.1 B
Mae.

Mo wtoram Il kBapTana MHAEKC NOTPeOoUTEeNbCKOM YBEpPeHHOCTU, nybnukyembin Poccratom,
BblpoC Ha 5%, coctaBuB -6%. UHAOEKC oOXuAaeMbiX U3MEHEHUW M UHAEKC npou3oieamx
namMeHeHumn Bolpocnv Ha 11% n 7%.

CornacHo gaHHbiM degeparnbHon TamoxeHHon cnyxobl (PTC), 3a anpenb-man 2014-ro poct
¢dmsnyecknx ob6bLEMOB 3IKcnopTa K TOMy Xe nepuody npownoro roga coctasun 406.9% pgns
nweHuubl U MmecnuHa, 14.4% pna kameHHoro yrna, 24.1% ana HedTenpoaykroB, 14.7% ons
npupoaHoro rasa, 5.9% ons YepHbix MeTannoB. CHWKEHNE K TOMY e Nepuoay NpoLUsoro roga
coctaBuno 0.5% ans coipon HedTU, 14.9% ONss aNOMUHUA, HUKenA n megun. Ha 2.6% cHuauncs
[ONNapoBbIN 06bLEM IKCNOopTa MalMH U 060pPyAOBaHUA.

CornacHo gaHHbim baHka Poccum (LB P®), no ntoram mas poct YMCTbIX TpeboBaHUN OAHKOB K
APYrMM CeKTopam 3KOHOMMUKM cocTaBun 17.4% nNoO CpaBHEHMIO C TEM Xe MepuogoM MpOLUSIoro
roga n 1% no cpaBHeHMIO C anpenem. AHanornyHble nokasatenu Afs YUCTbIX TpebGoBaHUM K
HedpuHaHCcOBbIM opraHusauusam coctasunm 12.9% n 0.1%, a ona 4YucTbix TpeboBaHUM K
¢usmnyecknum nuuam 22.7% n 1.1%.

Poct UML, Yucrble Tpe6oBaHUA K ApYyrum ceKTopam, AeKkabpb 2010
- 10 - maii 2014
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KommeHTapumu: mecsaynbin poct WML coctaBun 0.6% B mioHe, cHusmBwmnchk ¢ 0.9% B anpene n mae.
FogoBon nokasatenb MHAMAUMKM 3@ WIOHb Ha YypoBHe 7.8%, BepodATHO, OGyaeT nukoBbiM. [1porHos
MuHucTEpCTBa 3KOHOMWYECKOTO Pa3BUTUS MpeanonaraeT ero CHWKEeHWe B uiorie Ha (poHe MecsyHOro
pocta WML Ha ypoBHe 0.5%, meHbLuero Yyem B utorne 2013-ro, koraa aToT nokasatens 6bin paseH 0.8%.

NHpekcel PMI BbIPOCJIN MO WUTOrAaM WUKOHA T1OoCle nageHnda B nNepBble MecCdAubl roga. NHpoeke
n0Tpe6|/|Tean|<0|7| YBEPEHHOCTHN, Hy6HMKyeMbIVI Poccrtatom, YKa3blBa€T Ha BOCCTaHOBI1EHNE HaCTpOGHMVI
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Mpumeuanue: HactoAwmin aiayKect noarotosneH AHanUTUYECKUM ynpasneHvem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Aomoxo3ssicte Bo Il keaptane. OgHoBpeMeHHo, AaHHble ®TC noaTBepkaalT ynydlleHue nokasaTtenemn
pocTa u3myecknx o6 bEMOB 3KCNopTa No cpaBHEHUIO ¢ | kKBapTanoMm, HabnoaasLLeecs elle B anpene, npu
COXpPaHEeHUN HeraTMBHOIO POCTa B SKCMOPTE LIBETHLIX MEeTansos.

KpeanTtoBaHne 3KOHOMUKN GaHKamMy B LIEIOM COXPaHWUIIO MONIOXUTENbHbIE TEMMbI POCTa MO UTOram Masi.
Tem He MeHee, POCT KOpPNopaTUBHOIO KpeauToBaHMs 3a 3TOT Mecsl Obln HU3KMM (FO4OBOWM MokasaTerb
3TOro pocTa OCTaeTCcs CPaBHUTENbHO BbLICOKMM MOTOMY, YTO He(MHAHCOBbIE OpraHM3aumMnm WUHTEHCUBHO
KpeouToBanucb B caMoM Havane roga). PocT koprnopaTUBHOIO KpeauToBaHUS SIBNSIETCS OTHOCUTENBbHO
BONaTUMNbHBLIM U E€r0 CHMXKEHWE B anpene-mae MOXeT He MMEeTb 3HauyuTerbHbIX MocrneacTBuid. Tem He
MeHee 3Ta CTaTUCTUKA HYXXOaeTcsl HabniodeHWM: oHa MOMOXET MOHSITb, HACKONbKO YCTOWYMBLIM GyaeT
3 hekT PMHAHCOBOWN HECTAOUIBHOCTN BECHOWM 3TOrO rofa Ha AUHaMUKY KpeaUTOBaHUS.

KoHcmaHmuH ®édopos, Omdesn cmpaHo8020 aHanu3a AY

Mpumeuanue: HactoAwmin aiayKect noarotosneH AHanUTUYECKUM ynpasneHvem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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TagXuKnucrtaH

UHdnauma 3a natb mecsaueB Tekywero roga coctaeuna 4.4%. Mo ntoram mast 2014 roga, aToT
nokasatenb coctaBun 0.6%. o gaHHbIM HauwoHnanbHoro GaHka TampkukuctaHa (HBT), 3a 12
mecsiueB - ¢ maa 2013 no manm 2014 roga pocT UHGNAUMKM B cTpaHe coctaBun 6.6%. CornacHo
NPOEKTy rocyaapcTBeHHoro Gogketa ctpaHbl Ha 2014 roa, MHNAUMIO NNaHUpyeTcsa yaepXaTtb Ha
ypoBHe 7.5%.

Ha oyepegHom cobpaHum npaBuTenbCTBa Obin yTBEpXKAeH nnaH paboTbl NpaBUTenbCTBa Ha BTOPOe
nonyrogne 2014 ropga. Takke O6bin 0goOpeH NPOrHO3 OCHOBHbLIX MAaKPO3KOHOMMUYECKUX
nokasaTteneun Ha 2015-2017 roabl. CornacHo JaHHOMY AOKYMEHTY, BanoBOW BHYTPEHHUA NPOOYKT
B 2015 rogy npegycmoTpeH B pasmepe $10.5 mnpa., a Temn ero pocta — 7.2%. B 2016 n 2017
rogax ke 3TOT nokasaTtenb npegycmotpeH B pasmepe $11.9 mnpa. u $13.6 mnpa., a Temn pocta
7.2% v 7.4% cooTBeTcTBEHHO. B Tekywem roay BBl npeaycmoTpeH B pasmepe $9.2 mnpa., a Temn
€ro pocta Ha ypoBHe 7.1%.

YpoBeHb uHbNAuMM Ha 2015 rop oxugaetca Ha ypoBHe 7.5% u cpegHerogoBOW Kypce
HauWoHanbHON BarntoTbl Mo OTHoweHutio K 1 USD Ha ypoBHe 5 comoHu. Kypc HauuoHanbHOW
BantoTbl No oTHoweHuto kK 1 USD B 2016 n B 2017 rogax npegycmaTtpmBaeTcs Ha ypoBHe 5.05 u
5.10 COMOHM COOTBETCTBEHHO.

[OnHaMMKa OCHOBHbIX KOMMOHEHTOB MHNALUN unu v m3
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108.0 - 35

e [lHAEKC LlEH L 30
MpounssoaunTenei 106.0 — <~ — =UrL} (m/m)

r 25

1040 T— .=,
WHpekc ueH Ha

NPOAOBONLCTBEHHbIE [ v (r/r
ToBapHI 2o — = 1 I ey

r 15
MHaeke LeH Ha 100.0 ,QM

HENpoA0BONbCTBEHH [ 1o LLinpokast feHexxHas
ble TOBapbl 98.0 L 5 macca (npasast

WHpaekc ueH Ha LuKana)
yenym 9.0 —r—T—T—T—T—T """ 0

ceH 12
Hos 12
aHB 13
map 13
ceH 13
HoA 13
sHB 14
mMap 14
man 14

...... WML (r/r)

aHB 12
map 12
man 12
vton 12
man 13
vion 13

UcmoyHuk: AC PT
UcmoyHuk: AC PT

KommeHTapuum:

TekywmMn ypoBeHb rogoBov WHANIAUMKM yckopurnics Ao 6.6% B OCHOBHOM B CUiy pocTa UeH Ha
npopoBonbcTBMe (+8.5% B Mae B rogoBoM BbipaxeHuun). B uenom oHa octaetcd Ha npuemnemMom Ans
TapxuknctaHa ypoBHe (npy nporHo3e B 7.5%) n B MECSYHOM BbIpaXXeHUN 0603HAYMIOCh ee 3aMeasieHune.
HecmoTpsa Ha ocnabesatolive MOHeTapHble (hakTopbl (POCT AeHEXHOW Macchl 3amegnunca oo 15% Ha

KOHeL|

Mas 2014 r.) n KNIOYEBYIO POSfb MUPOBBLIX LEH Ha HedTenpoaykTbl u npogosonbctene, HBT

0b03Hauun HanpaslieHne ,D,eHe)KHO-er,ElMTHOVI NOJTUTUKN K €€ Y)KECTOHEHUIO.

ApmaH AxyHbaes, Omden cmpaHog8020 aHanusa AY

Mpumeuanue: HactoAwmin aiayKect noarotosneH AHanUTUYECKUM ynpasneHvem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HoBocTu pernmoHa

A3epbanagxaH

lMpoghuyum 6rodxema 3a
fIHeapb-Mal meKyu,e20
200a cocmaeusn 654.5
MuJIITUOHa MaHamoe, usu
2.8 npoyenma om BBI1

KommeHTapun: - Trend- B gdHBape-mae 2014 roga daktnyeckme
NOCTYNfEeHNst B JOXOOHYHO YacTb rocbiompketa AsepbangkaHa cocTaBumnm
8,02 munnupaga maHatoB (34,2 npoueHTa ot BBI1), cHuamBwmMCh Ha 2,7
npoueHTa Mo CpaBHEHUO C aHanormyHbiIM MNEepUMOAOM MNPOLUSIOro rofa.
Pacxogbl rocbiogxeta cHuaunucb Ha 0,9 npoueHta m coctaBunu 7,37
munnuapga madHatoB (31,4 npoueHta ot BBI1). MNMpodwmunt Grogxeta 3a
SHBapb-Maw TekyLlero roga coctasun 654,5 munnvoHa maHatoB, unm 2,8
npoueHTa ot BBI1. TlMpoduunt OGrogxeTa CHU3MACA MO CPaBHEHUIO C
rnokasartenem aHanormyHoro nepuoga npowsioro roga (815 munnvoHoB
mMaHaTtoB).B cTpykType noctynnenHun 38,9 npoueHTta (3,1 munnuapga
MaHaToB) obecrneyeHo 3a cHeT MUHUCTEpPCTBa Mo Hanoram. [locTynneHuns
OT TaMOXEHHbIX MOLWSIMH U Hanoros coctaBsunu 597,5 munnnoHa maHaToB
(mpu yoenbHOM Bece B 7,4 npoueHTa), a 3a cyeT ApYrnx UCTOYHUKOB - 4,3
munnuapga maHatoB (53,7 npoueHTa). HanoroBble cbopbl 3a yka3aHHbIV
nepvog yBenu4mMnmcb no CpaBHEHUIO C AHBapeM-MaeM MpoLUsioro roga Ha
7,2 npoueHTa, TaMOXeHHble oTducrneHns - Ha 14,3 npoueHTa, a
NOCTyNnAeHns OT APYrMX WCTOYHUKOB CHu3unucb Ha 10,6 npoueHTa.3a
OTYETHbIN nepuog OT Hanora Ha pobaeneHHywo ctoumoctb (HOC) B
rocOropkeT noctynunm 1,3 munnuapga madHatos, unu 13,9 npoueHTta oT
obwmx pgoxopgos. Mo Hanory Ha npubbinb nocTynneHna coctasunu 1,1
munnuvapga madatoB (13,9 npoueHTa), nogoxogHomy Hanory - 381,8
MUANMOHa MaHaToB (4,8 npoueHTa), akunsHomy Hamnory - 339 MUIMOHOB
MaHaToB (4,2 npoueHTa), Hanory Ha MMyLLEeCTBO - 59,7 MMnnNnMoHa MaHaToB
(0,7 npoueHTa), 3emenbHoMy Hanory - 16 mwunnuoHos maHatoB (0,2
npoueHTa), Hanory Ha Hegpa - 55,5 munnmnoHamanatos (0,7 npoueHTa), no
Hamnory Ha BHELIHE3KOHOMUYECKYD [AeATeNnbHOCTb -265,6 mMunnuoHa
maHatoB (3,3 npoueHTa).Ha coumnanbHoe obecnevyeHve u 3awuTy
HaceneHunst n3 GIOOKETHbIX CPeAcTB B siHBape-mae 6bino n3pacxogoBaHo
837,3 munnuoHa wmaHatoB (C yaenbHbiIM BecoM B 11,4 npoueHTa),
obpasoBaHne - 4954 wmunnvoHa MaHaTtoB (6,7  npoueHTa),
30paBoOXpaHeHne - 222,2 MWINMOHA MaHatoB (TpU NpOLEHTA),
cogepxaHne opraHoB NMpokypaTypbl, 6€30MacHOCTM, MPaBOOXPaAHUTENBHbIX
opraHoB, cyaebHbix Bnacten - 381,1 munnuoHa maHatoB (5,2 npoueHTa),
WHBECTULMOHHbIE BMOXEHUS B 3KOHOMMKY cocTaBunu 3,5 munnuapga
MaHaToB (47,2 npoueHTa).Ha Bbinnaty HaceneHuio 3apaboTHOM nnarhl,
neHcui n nocobun Obino notpadeHo 20,9 npoueHta (1,5 munnuapga
MaHaToB)  rocydapCTBeHHbIX  pacxogos.[loxodbl  rocyaapCTBEHHOro
6ropkeTa Ha 2014 rog npegycmaTtpuBatoTcs Ha yposHe 18,384 munnuapaa
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B akoHOMUKYy
A3epbalidxaHa 8J10)KeHO
6121.2 MunniauoH maHamoae,
4Ymo Ha wecmb
npoueHmoe 6onbwe, 4yem
8 siHeape-mae 2013 2o00a

MaHaToB, a pacxodbl - Ha yposHe 20,063 munnvapga maHaToB.

KommeHTapuu:- Trend- Mo gaHHbIM OCygapCTBEHHOrO CTaTUCTUYECKOro
komuteTa AsepbangxaHa, B sHeape-mae 2014 roga 13 Bcex PUHaAHCOBbLIX
NCTOYHUKOB B pas3BUTME 3KOHOMMUYECKUX N coUManbHbIX Cep B 3KOHOMUKY
AzepbanmpkaHa BnoxeHo 6121,2 MUNMMOH MaHATOB, YTO Ha LWIEeCTb
npoueHToB 6Gonblwe, yem B sHBape-mae 2013 roga, 4to roBoput 06
YCTOMYMBOM MHBECTULIMOHHON aKTMBHOCTM B pecnybnuke. B mae 2014 roga
B O9KOHOMUKY AsepbanmmgkaHa 6bino uHBecTuMpoBaHo 1493,3 MunnuoHa
MaHaTtoB, 4TO Ha 1,1 NPOUEHT HWMXKE WHBECTULMOHHLIX BIIOXXEHUN B
ocHoBHOM kanuTan 3a man 2013 ropa.Jo 2015 ropa B AsepbanimkaHe
OyoeT HabnwogaTbCA MNOCTOSAHHBIA POCT WHBECTULMW B KanuTanbHOE
CTPOUTENBLCTBO MO MPUYNHE POCTa CTPOUTENbHbLIX, BOCCTAHOBUTENbHbLIX U
PEKOHCTPYKLUMOHHBIX  paboT Mo noarotoBKe K  MNEpPBbIM  FIETHUM
Esponenckum Onumnunckum  urpam 2015 roga B AsepbanmkaHe.
OCHOBHbIMW  UCTOYHMKaAMW UMHBECTUUMA B gHBape-mae 2014 roga
SABMATCA: CpeAcTBa NpeanpuaTui 1M opraHusaumi - 3362,8 MUIINOH
MaHaToB (nNpwu noBbiweHnn Ha 30,8 NPOLEHTOB NO CPABHEHMIO C AHBAPEM-
maem 2013 roga);bropkeTHble cpencrtea - 2218,7 MUAANMOH MaHaToB (npu
ymeHblUueHun Ha 14,1 npoueHT);cpeactea BHeOAXeTHbIX (hoHaoB - 113,6
MUANIMOH MaHaToB (MpY yMeHblueHun Ha 41,7 npoueHToB);6aHKOBCKME
KpeauTtbl - 241 MUNNMOHOB MaHaToB (NpyM yMeHblieHun Ha 16,8
npoueHTa);cpeactsa Hacenenus - 151,17 munnuoH wmaHatoB (Npu
yBennyeHmn Ha 27,6 npoueHToB).Kak BMAHO, yBENUYEHNE WHBECTULUA B
3KOHOMUKY CTpaHbl B siHBape-mae 2014 roga npowusowno, onarogaps
POCTY MHBECTULMOHHOW aKTUBHOCTM CPEACTB NPeAnpusaTUii N opraHu3awmn
N GroMKEeTHOro UHaAHCMpoBaHNA.B cTponTenbHO-MOHTaXHbIE paboThl, MO
AaHHbIM [ockomcTaTa AP, 06bem mHBecTMUMIiA Bbipoc Ha 18,3 npoueHTa.
Ha cTpoutenbCtBO O0OBLEKTOB MPOM3BOACTBEHHOM  HaMnpaBNEHHOCTU
NCNONb30BaHO WHBECTUUMA Ha cymmy 4223,1 MWMNNWOH MaHaToB, B
Henpou3BOACTBEHHbIE 06BbeKThI BIOXEHbI 1898, 1 MWIIIMOH
MaHaToB.Haxogswmecs B 4acTHOM COOCTBEHHOCTU MPEeAnpuAaTUsS U
opraHu3aumMm B OCHOBHOW Kanutan Broxunm 49,2 npoueHToB OT BCEX
WHBECTULMI, a B roccobcTBeHHOCTM - 50,8 npoueHToB. N3 BMOXEHHbIX B
OCHOBHOW KanuTan cpeacts 59,8 npoueHToB (3660,2 MUNNMOH MaHaToOB)
HanpaBneHbl Ha pa3BUTME HEHeTHAHOro CeKkTopa, a B HEPTAHOW CEKTop
CTpaHbl MHBecTUpoBaHO 2461 mwunnuoH maHatoB (40,2 npoueHTa).
KansnoxeHus B HeHePTAHOW CEKTOP MOHU3UNUCL Ha 6,7 NPOUEHTOB, a B
HepTaHOM cekTop noBbicunucek Ha 33,1 npoueHT. OOwme BROXeHUa B
npoMbiWwneHHocTb AsepbangkaHa coctasunm 2982,1 MUNNMOH MaHaToOB
npv yBenuyeHun Ha 8,1 npoueHT, u3 Hux 169,8 munnmoHa maHatoB Obino
BNOXeHO B obpabaTbiBatoLLy0 NPOMbILLNEHHOCTL (crnag Ha 58,7 nNpoueHT).
BrioxxeHns B gobbiBatoLWwmMin CeKTop cocTtaBunn 2448,2 MANNUOH MaHaToB,
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HeHexHas 6a3a ebipocna
Ha 12% 3a 200

MonpoBa

Mondoea: Poccusi esena
o2paHuU4YeHue Ha 8803
Msica nocsie nodnucaHusi
CAcEC

TypKkMeHUcCTaH

SkoHoMuka TypkmeHuu
yeenu4dunacek Ha 10.3%

yTo Ha 31,9 npoueHToB OOfblle BrOXeHUN 3a sHBapb-Man 2013 roga.
Bcero Ha npombilwneHHble cdepbl npuxogutcs 48,7 NpPOLEHTOB
nHBeCcTUUMIN. N3 obwero obbema nHeectTMumin 70,4 NPOLIEHTOB NMPULLIIUCH
Ha BHYTPEHHWE WHBECTMLMMK, KOTOpble 3a rof BbIpocnun Ha 1,7 npoueHTa.
OT0 cuMTaeTca MNO3UTUBHLIM MoOKa3aTeriem, npexae Bcero, Mo Tow
NPUYNHE, YTO NokKasblBaeT pacTyLine PMHaAHCOBbIE BO3MOXHOCTU CTPaHbI.
Bonbwas vactb (68,5 NpPoUEHTOB) BHYTPEHHUX WHBECTULMWA MPUXOAUTCS
Ha JOM rocydapCTBEHHbIX MPeanpusaTuiA U opraHmsaumi u tonbeko 31,5
NpOLEHTa - YaCTHbIX NpeanpUATUN.

KommeHTapuu:- Azer-Press- Mo ntoram sHBapsi-utoHst 2014 roga ob6bem
AeHexHol 6a3bl B Asepbangxare goctur 11,485 mnpa. AZN ($14.6 mnpa.
no kypcy 0,7843 3a 1 UDS).Kak coobwwmnu B LleHTpanbHoM 6aHke
AszepbangxaHa, 3a man geHexHas 6asa Bbipocna Ha 1,8% wnm Ha 213
MrH. AZN.C Havana roga pocT cHuxeHune coctaBuno 1,4% wnu Ha 156,7
MnH. AZN.Mo cpaBHeHMO € aHanornmdHbeiM nepuogom 2013 roga poct
coctaBun 11,8% wnmn Ha 1,220 mnpa. AZN. 3a Becb 2013 rog poct
nokasatens coctasun 10,7%.

KommeHTapuu: - BusinessWorldAgency,— Poccusa BBOOUT orpaHudeHue
Ha BBO3 Msica M3 MongoBbl. Poccenbxo3Hags3op o6BuHSET KuwnHeB B
rpybOM  HapyleHuM CcaHuUTapHblX  TpeboBaHUKW, OEeNCTBYKOLWMX B
TamoxeHHoM coto3e. BBo3ntb B Poccuio n3a MongoBbl MACO MOXHO Tenepb
TONbKO KPYMHbIMM KyCKamu - B BuAe TyLl, NOMyTyLW U YeTBEepTEN Ha KOCTH.
Takne TpeboBaHMsa KacalTCs CBMHUHbLI, FOBSAMHBLI, BapaHUHbl U KOHUHbI.
PelwweHune 6bino NpyHATO Nocne 3aknoyeHns cornawexms o6 accoumaumm
MongoBbl ¢ EBpocoto3om. OTOT war kputukosanu B Mockse. OrpaHuyeHve
Ha BBO3 Msica M3 Mongosel B Poccun ¢ rnybokum BO3MyLLEHUEM
BocnpuHanu B EBpocotose. bptoccens npussan MockBy ckopee
yperynupoBaTb npobrnembl ¢ KWWMHEBOM Ha OCHOBE [OENCTBYHOLLMX
npasun BTO. (YHH/Tnwenpom YkpauHbl u mmpa).

KommeHTapuu: -VGTRK-3koHOMMKa TypkmeHun ysenuuunacs B |
nonyrogmn 2014 r. Ha 10,3% no cpaBHEHMKO C aHANOMMYHbIM MNEPUOOOM
npowsoro roga, coobuwaet Reuters. B nepsom nonyroguun npoLwunoro roga
BBl kpynHenwero akcnopTepa npupoaHoro rasa B LleHTpanbHon Asuu
BblpoCc Ha 9,4%."Habntogaetca yctonumsbin poct BBI1. Mo cpaBHeHuto ¢
aHanormyHbiM nepmogom 2013 roga 3TOoT uMHAMKaTop obecneveH Ha
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HoxodHas yacmb
2oc6rodxema
TypkmeHucmaHa
ucnosnHeHa Ha 117.4
npoueHma

Y30ekucrtaH

Fitch omme4yaem
cmabusibHocmbe 6aHKoO8

ypoBHe 110,3%. [ons npowmbiwrneHHoro cektopa B BBI1 coctasuna
48,8%", - npuvBeno rocteneBuaeHWe OTPbIBKM BbICTYMNNEHUS BULe-
npembepa AHHamyxamepna [ouybleBa Ha 3acefaHuu npasuTenbcTBa. B
npownom rogy BBl TypkmeHumn Bbipoc Ha 10,2%. B atom rogy cornacHo
nporHo3am MB®, caenaHHbiM B HOAOpe npoLwunioro roga, pocT MeCTHOM
akoHomukm coctaBut 10,7%.MectHbie CMW BO BTOpPHMK cOOOLLMAN, YTO
Aobblya npupogHoro rasa 3a siHBapb-utoHb 2014 r. Bblpocna Ha 12%, a
akcnopT Ha 14,7% 6e3 ynommnHaHusa peanbHbix 06bemoB. Kak coobuwimn B
Mae Reuters aHOHMMHBIN WCTOYHMK B MpPaBUTENBCTBE, TYPKMEHUS
HamepeHa B 3TOM rogy AoBecTu foObidy rasa oo 75 mnpg ky6. m no
cpaBHeHuto ¢ 70 mnpa Ky6. M rogom paHee. Mo ero crnioBam, SKCMOpPT rasa
B 2014 r. moxeT coctaBuTb 45 mnpa ky6. M, 4to Ha 5 mnpg ky6. m
npeBbllaeT MPOLUIOrOAHUA YPOBEHb MNPOAAXWU Cbipbs. TypKMEHUs B
onvxanwme 20 neT HamepeHa yTpouTb OObLIYY rasa, a Takke HageeTcs
npogasaTb TONNUBO He Tonbko Poccun, Kutato n UpaHy, HO 1 BbINTU Ha
pblHkM 3anagHon Eeponbl, Hanm n MNakuctaHa.

KommeHTapumn: -Trend— [lo wurtoram 3a sHBapb-uioHb 2014 roga
NCMNONHeHne A0X0OHOWN yacTtu rocygapcTBeHHOro GropxkeTa
TypkmeHucTtaHa coctasuno 117,4 npoueHTta, coobuwiaeTr BO BTOPHUK
MUHUCTEPCTBO (OMHAHCOB CTpaHbl."3a nepeoe nonyrogne 2014 ropa
aoxoAaHast yacTb rocbrompketa coctaBuna 117,4 npoueHTa, pacxogHas
yactb - 97 npoueHToB. Ha ¢bmHaHcupoBaHme coumanbHon cdepbl Obino
HanpaBneHo 82,6 npoueHTa OIKETHLIX CpPeacTB”, - CKasaHO B
nHpopmaumn.B ytBepxxgeHHoMm Meoxknucom (naprnameHTom) rocbrompkere
TypkmeHucTtaHa Ha 2014 rog poxodbl coctaBndaT 94129,1 munnuoHa
MaHaToB, pacxogHasi YacTtb - 97829,1 munnmoHa maHatoB. B nocnegHue
rogbl ouumnanbHbii KYypC MaHata K O4HOMY [Oofnapy COXpaHseTcs Ha
ypoBHe 2,85 TypKMEHCKMX MaHaTa.[JoxogHas 4acTb B TypKMEHUCTaHe
dopmmpyeTca 3a CHET Takux OTpacrien, Kak HedTerasoBad, XMMmMyeckas,
SNeKTpoaHepreTka, CcTpouTenbcTBo. B Orogxete npeaycMoTpeHo U
nocTynatenbHOEe pa3BUTME arpornpomMa, TPaHCrnopTa, CBA3W, TEKCTUNA W
NULLLEBOM NPOMbILWNEHHOCTH. OxumaaeTcs, YTo Aoxoabl ByayT pactu un 3a
cyeT JanbHeunwero pasBuTUS U NOAAEPXKKM OEeATENbHOCTM NpeanpusTUi
HerocygapcTtBeHHON (PopMbl COBGCTBEHHOCTU. TypKMEHMUCTaH 3aHumaeT
OAHY M3 KITHOYEeBbIX NO3ULUI B PErMoHe no nocrtaBkam MPUPOAHOro rasa -
nmnopTtepamu apnsatotca Poccus, Kutan, MpaH.

KommeHTapuu: - Pelmep— BaHkoBckuii cektop Y3bekuctaHa ocTaértcs
ctabunbHbiM  Onarogaps  3aMETHOMY  POCTY  9KOHOMMKW  CamoW
ryctoHacesnieHHon ctpaHbl LieHTpanbHon A3uu, OJHAKO PUCKWU, CBA3AHHbIE
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Y36ekucmaHa, yka3bieaem
Ha pucku

Y36ekucmakH 3aHs 66
mecmo e mupe o BBI1 ¢
y4yemom [11C

CO CIOXHOCTbIO KOHBeEpTauuwu HauBanioTbl, NPSMOro KpeauToBaHUS U
cnaboro KopnopaTMBHOIO YNpaBfeHUs OCTAlTCS akTyarnbHbIMW, CYUTaET
Fitch. B onybnukoBaHHOM OT4YéTE MEeXOYHapOAHOrO PEeNTUHIOBOro
areHTcTBa roeoputcs, 4To poct BBI1 Y3bekuctaHa B 2013 rogy coctaBun
8,0 npoueHTa Onarogaps BNMBaHWSM  BRacTen B pasButue
npombILLNeHHoro cektopa. OTHOWeHWe BHelHero gonra Kk BBIT ocTaeTtcs
Ha HW3KOM YypoBHe - 8,7 npoueHTa, GwompkeTHoro npoduuymta - 1,2
npoueHta BBI1, a no3antmBHOro canbgo ToproBoro 6GamaHca - 1,7
npoueHTa. "TeM He MeHee, 9KOHOMUKA OCTaeTCHd YS3BUMOW K BHELUHUM
NOTPACEHUSAM, MOCKOSIbKY 3KCMOPT COCTOUT B OCHOBHOM W3 ChIpbS U
HanpaBneH Ha orpaHMYeHHOe YMCNO CTpaH, a BHelWHee hrHaHcMpoBaHve
noagepXmBaeTca 3HAYUTENbHLIMU BAMBAHUAMWU OEHEXHbIX NepeBodoB U3
Poccun", - rosoputca B npeseHTaumm Fitch. AreHTCTBO ykasano Ha
MeOnIMTeNbHOCTb TallkeHTa B WHCTUTYUMOHarbHbIX pedopma, KOoTopble
NOYTWN HEe OKa3bIBalOT BIIMSHUSA Ha TSHXKENYHO CUTyaLmio ¢ BU3Hec-knMmaTom.
3anag v NpaBoO3aLMTHUKM OOBUMHSIIOT B CUCTEMATUYECKOM HapyLUeHWUn
npaB 4enoBeka Y30eKuCTaH, KOTOPbIM C COBETCKMX NeT ©Oonee AOByx
aecarnnetTuin npasut 76-netHuin Micnam Kapumos. baHkn 30-MUNNIMOHHOIO
Y3b6eknctaHa nokasann B 2013 rogy yBepeHHbI 28-MPOLEHTHBLIN poCT
KpeauTHbIX nopTdenen, oTHoweHne obbema koTopbix k BBIT octaetcs
HU3KMM - 22 MNpoueHTa Ha KoHel, npolnoro roga. B Poccum pabotaet
OKONo 2,6 MWMNUOHA Y30EKCKMX rpakaaH. YUCTbI NPUTOK OEHEXHbIX
nepeesogoB u3 Poccum B Y36ekuctaH coctasun B 2013 rogy $6,1
munnuapga. "OagHako  OOMroCcpouvHblE  UCTOMHUKM  (OMHAHCUPOBAHMS
CKyAHbl, Byayun orpaHudeHHbiMK geno3vtamum PoHOa PEKOHCTPYKUUU 1
pa3BuTus Y3bekuctaHa (16 MNPOUEHTOB CeKTOparbHbIX BROXEHUA) U
BHELLHMX MHOCTPaHHbIX 3auMCcTBOBaHui (MeHee 10 NpoUEHTOB BIOXEHUN),
MPUBIIEYEHHBIMW B OCHOBHOM  Ha  HyXAbl  noagepXuBaembixX
npaBnTEeNbCTBOM NpoekToB”, - nuweT Fitch. MNMpaBuTenecTBO NOCTaHOBUIIO
yBennuMBaTb €XerogHo kanutan 6aHkoB Ha He meHee Yem 20 NpouUeHTOoB
no 2015 ropga. Fitch cumtaert, uto aTto TpeboBaHme, ckopee Bcero, Oyaer
NPUMEHATBCA M K TOCYAApCTBEHHbIM KOMMepyeckum 6aHkam, paHee
NoNb30BaBLUMMCS OTAENbHBIMU NOCNabneHns M1 B 3TOM MaHe.

KommeHTapuu: - UzDaily.uz-Y3bekucrtaH 3aHan 66 mecto B mupe
no BarioBOMy BHyTpeHHemy npoaykty (BBI1) ¢ yyetom naputeTta
nokynatenbHon cnocobHocTu (MMNC) no ntoram 2013 roga. O6 atom
CBUOETENbCTBYHT AaHHble BcemupHoro 6aHka. BcemupHbii 6aHk
BbINYCTWUN PENTUHT CcTpaH no yposHto BBIM ¢ yuyetom IMIMC no utoram
2013 roga. B pentuHr Bownn 190 ctpaH. CornacHO pPenTUHrK
BcemnpHoro 6aHka, Y3bekuctaH 3aHan 66 mecto B mMupe no
pa3mvepy BBIM ¢ yyetom [MMC, ¢ nokasatenem B $156,256 mnpa.
HanomHum, 4Tto no utoram pentmHra 3a 2012 rog Y3bekncrtaH Takke
3aHuMan 66 mecto c nokasatenem B $$106,931 mnpa. BcemupHbii
BGaHk Takke onybnukoBan faHHble 06 obbemax 9KOHOMWK CTpaH
Mupa Ha ocHoBe oueHku BBl no utoram 2013 roga. lNo AgaHHbIM
6aHka, BBI1 Y3bekucrtaHa coctasun $56,796 mnpa. n 3aHumaet 75
MecTo B Mmupe. B a10T cnuncok nonanu 190 ctpaH mupa. Y3bekncraH

14

Mpumeuanue: HactoAwmin aiayKect noarotosneH AHanUTUYECKUM ynpasneHvem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.



\© EBpa3suickuit baHk Pa3Butus

Ne 2014-23 2 -8 uiona 2014 ropa

YKpauHa

Bb npedocmasum
YKkpauHe kpedum 8
pa3smepe 300 MsH
donnapoe Ha
pegopmupoeaHue
cucmembl coy3awumsl

no utoram 2012 roga 3aHuman 74 MecTo B MUpe C Mnokasatenem
$51,113 mnpa. BBIM Ha aywy Hacenenue no wutoram 2013 ropa
coctaBnsiet $1,878, yto Ha 9,2% 6onblwe no cpaBHeHuo ¢ 2012
rogom ($1716,5). Y3bekuctaH 3aHuMmaeT 126 MecTo Mo 3TOMYy
nokasatento. o gaHHbIM BaHka, Y3bekncraHa 3aHumaeTt 43 MecTo B
Mupe Mo KonnyecTBy HaceneHus. CornacHo faHHbIM BcemupHoro
GaHka, B Y3bekuctaHe no utoram 2013 roga xunm 30,241 mnH.
yenosek. [NapuTeT nokynatenbHON cnocobHocTu (purchasing power
parity) — COOTHOLUEHME ABYX UIIM HECKOSbKUX OEHEXHbIX eOuHUL,
BanoT pasHbIX CTpaH, yCTaHaBNMBaemoe MO WX MOKynaTerbHOW
CNOCOBHOCTWN NPUMEHUTENBHO K onpeaenéHHomMmy Habopy TOBapoOB U
YCIyr.

KommeHTapumn: - CuHbxya— B cpeny YkpauHa n MexayHapoaHbid ©aHk
peKkoHCTpyKuun n passutua /MBPP/, koTopbin SBRSETCS OCHOBHbIM
KpeauTHbIM  yypexaeHnem BcemupHoro ©GaHka /BB/, noagnucanu
cornawleHne o npenocTaBfeHnn YKpanHCKOM CTOPOHE KpeauTa B pasMmepe
300 mnH ponnapoB CLUA Ha peanusaumio npoekta "MoaepHusaums
CUCTEMbI couManbHOM noaaepXkn HaceneHna YkpauHbl'. O6 3TOM
coobuaeT npecc-cnyxba MuHucTepcTBa mHaHCOB YkpauHbl. Kak ctano
n3BecTHO, nosiydeHHble oT MBEPP cpefcTtBa ykpavHCKue BriacTu HanpasaT
Ha paclUMpeHne agpecHoOr nporpammbl coumanbHOW nomollM Hambornee
YS3BUMbIM W coLManbHO He3allMeHHbIM rpynnamMm Hacenenusi. Kpegut
npeanocTaBnsaeTcss CpokoM Ha 18 neT ¢ 5-neTHUMM NbroTHbIM NEPUOAOM.
lNMpoueHTHaa cTtaBka coctaBut o 1 npou. [Mpoekt "MogepHusauus
CUCTEMbI COLMANbHOM NoAaepXKKn HaceneHus YKpauHbl" paccynTaH Ha 6
netT n gBndeTca 4YacTbio 0OLlen nomoulM, KoTopasi npeaocTaBndeTcs
YkpaunHe pynnon Bb.

HBY cesizbieaem KommeHTapuu: - UHA "YkpauHckueHosocmu"- HaumoHanbHbIn GaHK
uHepnsayuro 1.0% e utoHe ¢ CBA3bIBaeT nHpnauuo 1,0% B voHE C MOBbLILEHVEM aAMUHUCTPATUBHO
noebiweHuUemMm perynupyembix LeH. O6 atom rosoputca B coobuweHun HBY. "BTopon
adMuHUCMPamueHo MecCdL,  noapsia  CYWeCTBEHHbI  B3HOC B OWHAMUKY — MHAEKca
peaynupyemMbix yeH nOTPEOUTENBCKMX LIEeH OCYLLEeCTBAANO MOBbIWEHWe a4MUHUCTPaTUBHO
perynmpyembix LeH", - oTMmevaeTcsa B coobwieHnn. HBY nogyepknBaeT, 4to
B uOHEe uHnAuma samegnunace go 1,0% c 3,8% B Mmae, Tak Kak
OCHOBHbIE NHNALUNOHHbIE dakTopsbl yxe npenMyLLIeCTBEHHO
peanun3oBaHbl. "0 HaWKM oOuUeHKaMm, NpakTU4eckn ucyepnaH addeKkT
KYpCOBOM KOpPPEKUMM LEeH, a Takke MOCTENEHHO YBENn4MBaeTcs
npeanoXeHne Ha NPOAOBONIbLCTBEHHOM PbIHKE", - TOBOPUTCS B COOOLLIEHUMN.
PocT agMuHUCTpaTMBHO perynvpyemMblx LeH, no gaHHeiv HBY, B uioHe
coctaBun 2,2%, B 4acCTHOCTM, Tapudbl Ha 3NEKTPOIHEPIMKO And
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rnaea HBY oxudaem
uHgnsayuro Ha yposHe 10%
e 2015 200y

YkpauHa oxudaem
0dob6peHusi MB® emopozo
mpaHwa ¢puHnoMouw,u Ha
$1.5 mapad

KabmuH YKkpauHbI )xdem
nadeHusi BBI1 Ha 7%, ueHbl
yXxe ogpuyuasibHO
ebipocnu Ha 12%

HaceneHunst Bblpocnn Ha 11,3%. B uoHe CyLecTBEHHO MOBLICUINCL W
LUeHbl Ha arnkorornbHble HanuTknm (Ha 2,7%) BcneacTBMe MOBbLIWEHUS
MUHMMambHbBIX PO3HMYHbIX LEH Ha Takyl Npoaykuumto. LleHbl Ha cbipble
NpoaykTbl B WIOHEe cHu3nmncb Ha 0,6%, 4yto 6bINO0  0BYyCroOBMEHO
yoeweBneHnem osowen Ha 9,3%. LleHbl Ha TONNMMBO B WIOHE He
N3MEHUMNCb, OQHAKO B FOAOBOM McuMceHun ux pocT coctasun 41,2%.
MHOekc LeH npon3BoanTenen B noHe nosbicunca Ha 3,6%, npexae Bcero,
B CBSI3M C MOAOPOXAHMEM TMOCTABOK 3NEeKTPO3Heprun, rasa, napa Wu
KOHONLMOHMPOBaAHHOIO Bo3ayxa (Ha 9,3%). 3a noHb Takke CyLeCTBEHHO
BbIPOCIM UeHbl B Aobblye kameHHoro yrns (Ha 10,9%). PocT uHgekca ueH
npov3BoanTenen B rogoOBOM MCYUCIIEHUM B MtoHe yckopunca o 15,9%.
Kak coobwano areHTcTBO, NO AaHHbIM [OCygapCTBEHHOW CryXObl
CTaTUCTUKN, NHPnauna B uoHe 2014 coctasuna 1,0%, B siSHBape-utoHe -
11,6%. B 2013 rogy 6bina 3adumkcmpoBaHa nHdpnsauma 0,5%, B 2012 rogy
aednaumsa Ha yposHe 0,2%.

KommeHTapuu: -lasema.py— WHnaums Ha YkpamHe B 2015 rogy
coctaBuT He 6onee 10%, coobwaetr UTAP-TACC co ccbinikon Ha rnaBy
HaunonanbHoro 6aHka YkpauHol Banepuio MoHTapeBy. 1o ee nporHosam,
BO BTOpoM nonyrogum 2014 roga oxmgaeTcs CyleCTBEHHOE 3aMensieHme
NHPNALMK, NOCKOMbKY OOMBbLIMHCTBO WHAMALMOHHBLIX (DAKTOPOB  yXKe
cpaboTanu B nepsom nonyrogun. OgHako no utoram 2014 roga pocT ueH
MOXeT JocturHyte 17%. B wmoHe 2014 roga uvHRsaumMs Ha YKpauvHe
3amegimnacb o 1% c¢ 3,8% B mae. C Hayana Tekywero roga
notpebutenbckne LeHbl Boipocnu Ha 11,6%.

KommeHTapuu: -[azema.py— YkpaunHa oxugaet opobpeHus
MexgyHapogHoro BantoTHoro ¢oHga (MB®) no BTOpomy TpaHLwy
ctabunmsauymoHHoro kpeauta. 10 MHEeHMIO NpeMbep-MUHUCTPa YKpauHbl,
KreB BbINOMHUN BCe HEOOXOAMMbIE YCIOBUS OS1S1 NONyyYeHns (oMHaHCOBON
nomowu, nepenaet PUA «Hosoctu». O6 9TOM OH ckasan Ha 3acefaHuun
npaBUTenbCTBa.

«Y MeHs cocTtosnacb BTopasi BcTpeya ¢ muccumen MB®, peub mnget o
nonyyeHnn BTOporo TpaHwa obuwen cymmon $1,5 wmnpa ans
cTabunmsaumm 3KOHOMUYECKOW CUTYaUnUn», — OTMETUN FALEHIOK, Bblpasus
Hagexay, YTo neperoBopbl NPOMAYT YCMNeLWHo. «YKpanHa BbINOMHWNA Te
KpUTEPUN, KOTOpble ObINN NpOonMcaHbl B Halen nporpaMmmey, — 3asBun
npembep. PaHee [MapnameHT YKpavHbl patuduumnpoBan mMemopaHgym C
EC o nonyyeHun €1 mnpa oMHNOMOLLM.

KommeHTapuu: - REGNUM — YkpauHckoe npaBUTENbCTBO MPOrHo3vpyeT
nagexve BBIM B 2014 rogy Ha 7%. O6 aTtom 8 utonsa Ha GpuduHre 3assun
MUHUCTP SKOHOMMYECKOoro passutua u ToproBnu [lasen LlepemeTa,
coobuaeT koppecnoHaeHT A REGNUM. "B mapte 6bin obLimin NporHos,
roe ™Mbl oueHuBanu BBIMT B muHyc 3%. OguH M3 neccMMMCTUYECKUX
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"YkpmpaHcea3": dose
YKkpauHbI 3a pocculickull
2a3 ebIpoc 0o $5.15 mnpad

NporHo3oB cenyac - 310 7%. [HAymaw, 4to atm 3-4% saBnsawTca
NPOrHo3npyembiM 3dEKTOM OT TOW CUTyauun, KOTopas MPOUCXOAUT Ha
BOCTOKe cTpaHbl", - 3aasun Llepemeta. HanomHum, paHee MB®

nporHosuposano nageHve BBIT YkpavHbl He MeHee 4em Ha 5%, a
EBponencknii 6aHK pPEKOHCTPYKUMM U pasBUTUS OXMOaeT nageHus
YKpPanHCKOW 3KOHOMUKU Ha 7%. Kpome Toro, cerogHs npecc-cnyxbta HBY
pacnpocTtpaHuna 3asBrneHne rnaebl HauuoHanbHoro 6aHka Banepum
"OHTapeBOW, KOTOpasi 3asiBUra 4Yto Nuwb 3a nepsoe nonyrogve 2014 roga
WHpNauma B cTpaHe pgocturna  11,6%. [lpu  9TOM  ypoBeHb
notpebutenbckmx uUeH Bblpoc Ha 12%. [lpun atom paHee HBY
NPOrHo3nposarsn rogoByo MHPNAUUIO Ha yposHe 19%.

KommeHTapum: - UTAP-TACC — YkpavHa nMmnopTupoBana B UOHe 2
mnpa ky6. m rasa. O6 atom coobuwmna komnaHmsa "YkpTpaHcras". Mmnopt
rasa B uWioHe yBenuuunca Ha 1,8 pasa. PeBepcCHble NOCTaBkM B UIOHE
cocTtaBunu 4YyTb 6onee 300 MnH Ky6. M, poccuinckme - okono 1,7 mnpg kyo.
M. Takum obGpasom, ucxoas u3 ueHbl B $385 3a 1 Tbic. kKy6. M, gonr
YKPaWHCKOW CTOPOHbI 3a POCCUICKMI ra3 ysenuuuncs Ha $654,5 MnH u
coctaBun $5,15 mnpa. Kak paHee coo6GLuanock,komnanusa "HadTtoras
YKpanHbl" He onnaTuna NocTaBkM rasa 3a nepsBble 15 OHEN UIOHS, XOTS
AormkHa Obina coenatb 3TO He no3gHee 7 wonsg. "Hadproras" He
nepeyncnun  cpeactesa, TaKk Kak He corflaceH € YCTaHOBIIEHHOM
"NasnpomoM" uUeHon, coobwwuna no TenedgoHy areHTcTBy Bloomberg
npencraBuTenb YKpanHckon komnaHum AneHa OcmornoBckas. 3a MoHbCKMe
noctasku "HadTorasy" MoxeT 6bITb BbICTABIEH CYET B pa3mMepe NpUMepHO
$830 MnH, a 06w gonr YkpavHbl MoXeT npeBbicuTb $5,3 Mnpa ¢ yyetom
3TON CyMMbl U Tekyuwlen ueHbl "lasnpoma”, ¢ kotopon "Hacdptoras" He
corfnaceH, CBMAOETENbLCTBYIOT pacdeTbl areHTcTBa Bloomberg Ha ocHoBe
AaHHbix LAY TOK npu MuH3HEPro M POCCUMNCKOM ra303KCMOPTHOMN
moHononun. C 10.00 mck 16 uioHsa "Masnpom” nepesen HAK "Hadbtoras
YKkpauHbl" Ha npegonnaTy NOCTaBOK rasa B COOTBETCTBUM C OENCTBYIOLLNM
KOHTpaKkToM. B nocrnegHui payHn rasoBbiX NEPEroBOPOB, 3aBEPLUNBLLNACS
Torga ke B KueBe, CTOPOHbI Tak M HE CMOIMMM OOCTUIHYTb KOMMpOMMKCCa.
"PelueHne npuHATO MO NpUYMHE XPOHMYECKMX HennaTexen "HadTorasa
YkpauHbl". MpocpoyeHHas 3af0fmKEHHOCTb KOMMaHMM 3a MOCTaBIEHHbIN
poccuiickuin ra3 coctaenset $4,458 wmnpa: $1,451 mnpg 3a HosiGpb-
nekabpb 2013 rogpa u $3,007 mnpa 3a anpenb-man 2014 ropga”,

ropopunocb B coobweHnn "lMasnpoma”. [Jo aToro poccuickas CTopoHa
TPWKAbl MNepeHocuria CpoK BBOAA npegonnatbl  And  YKpauvHbl.
HasHauyeHHbIn BepxoBHon pagon MuHUCTP 3HepreTukm HOpun [lMpoagaH
Ha3blBan B MOHEe KOMMNpoMuccHon ueHy B $326 3a 1 Tbic. Ky6. M ( paHee
yKpavHckasi CTopoHa HacTauBana Ha $268 3a 1 Tbic. ky6. M). CpegHsisi
LleHa MocTaBoK poccuiickoro rasa B EBpony coctaensiet $380-390 3a 1
TbiCc. Ky0. M. lMpn atom rmaea "HadTorasa" AHgpen Kobones coobwun 4
NIONS, YTO KOMMAHWIO yCTpauBaeT LieHa 3aKyrnku eBpPOMemnckoro rasa Ha
ypoBHe $365-370 3a 1 Tbic. Ky6. M. MaBa "lasnpoma" Anekcerr Munnep
paHee 3asiBUI, YTO NpeanoxeHHas PP ueHa Ha ras gnsa YkpavHol B $385
3a 1 Tbic. Ky0. M 94BnsieTcs OOBLEKTMBHOM W NOA4EPXKMBAETCS
EBpokomuccmnen. Mwunnep roBopun, 4YTO OHa COOTBETCTBYET OLEHKe
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Mpumeuanue: HactoAwmin aiayKect noarotosneH AHanUTUYECKUM ynpasneHvem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.



\© EBpa3suickuit baHk Pa3Butus Ne 2014-23 2 -8 wiona 2014 ropa

pekoMeHgaunn MexgyHapoaHoro BantoTHoro ooHaa ans YkpaviHoel. PaHee
"Masnpom" nowlen Ha KOMMAPOMWUCC M COrfiacuncs nonyYntb onnaty oT
"Hadgptoraza" no anpenbCkMm M ManCKMM MNoCTaBKaM MCXOAs M3 LEHbI,
npeanoxeHHon YkpanHe ¢ 1 wuoHsa, $384,86 3a 1 Tbic. KyG. M.
[lepBoHavaneHbIM pas3Mep Jofra 3a nepBble [gBa Mecsiua BTOPOro
kBapTana (ucxoast u3 ueHbl $485,5 3a 1 Tbic. ky6. M) coctaenan $3 mnpa.
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Mpumeuanue: HactoAwmin aiayKect noarotosneH AHanUTUYECKUM ynpasneHvem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.



) EBpa3unckumn baHk Pa3Butuna

Ne 2014-23

2 -8 uona 2014 ropa

locypapcTea-yyacTHHKW EABP Benapych Hasaxctad HKbiproiscraH Poccua

MNokazaTene 1 weaptan 2014 r

PocT BBN (%, 1 keapTan 2014r K 1 keapTtany 2013r) 3.1 05 38 56 09 7.0
PoCT npoMbIWASHHOrS NpoM3IBoacTea (%, 1 keapTtan 2014r k 1 keapTany 2013r) -28 -3.4 -0,3 9.0 11 3,6
PoOCT NpoayHLMK CENBCHOTD X03AHCTEa (%, 1 KBapTan 2014r K 1 keapTany 2013r) 52 -4.7 3.6 1,2 11 13,6
PocT oberema rpyzcnepeso3ok (Bes Tpybonposonoe) (%, 1 keaptan 2014r k 1 keapTany 2013r) 03 3,7 3.5 2,0 1.7 18
AHBECTHUMM B OCHOBHOW HanuTan (%, 1 keapTan 2014r k 1 KeapTany 2013r) 07 == -1.3 19 33,3 -4.8 38,1
IkcnopT (mapAa 5, 1 keapTan 2014r1) 03 10,6 226 0,4 122.9 0,2
MmnopT (mapa 5, 1 keapTtan 2014 ) 10 99 85 1,2 716 09
Canegno Tekywers cdeta (B % 1 BB, 1 keapTtan 2014) -0 == -10,9 03 -10,0 6,0 =27 -
OfMEHHBIA KYPC, HAUKWOHaNBHAA BanTa K Aoanapy CLUA (cpeaHdi 33 1 KeapTan 2014) 4110 94930,0 170,2 528 35,0 48
Muganauua, MNLU (%, mapT 2014r & mapTy 2013r ) 3.8 16,0 6,2 6,3 73 6,1
PocT nedesdof maccel, M2 (%, anpens 2014r K anpent 2013r) 10,9 13,7 3,2 19 85 16,3
J3ONOTOBANKTHL S pe32pBbl (B MECALEX HMNOPTE TOBIPOE , anpens 2014r) 3.2 15 70 42 17,3 16 ===
MpoduunT [/ AedUUKT rocyaapcTeeHHare Sioa#eTa (B % K BBN 1 keapTan 2014) : 14 07 55 29 - 3.2 6,2
POLT KpeaMTOBaHMA IHOHOMHKY BaHKamu (%, anpene 2014r K anpenws 2013r) : 127 273 70 40,0 17,7 38,7
MoHa3aTenk KEYSCTES SHTHEOB G3HKOBCHOW CHCTEMBI, HEpaBoTaHWKE KpeauTel [ KpeauTel (%, anpene 2014r) * 6,1 44 32,9 55 === 6,4 249
MoHa3aTenk aASHBSTHOCTH HanWTana G3HKOBCHON CHCTEMBI, HANWTaA [ akTHBRl (%, anpens 2014r) 16,4 155 === 12,0 205 13,2 20,8

MCTOYHHEM. HEUMOHAABHBIE BEAOMCTES

Mpumeyarua:;

‘B Benapyck, KasaxcTade, POCCHH YHa3aH npoduumT/ aedHUnT HOHCONHAMpOBaHHoro Gog#eta B % k BB

* B BenapycH M POCCMM YKa3aH 00bEM KDEAUTOE DEHKOBCKOMD CEKTORE; B T J#MKHCTAHE YKa3aH 00bEM KPEOUTOR KD AUTHEX OpraHU3a LM

B Benapycd W PoCcHM YRasaH ofbem 0eno3MTOoE B BEHKOBCKOM CEKTOpE

* B HasaxcTaHe yKasaHbl 3aiMel © NPOCROYEHHON 38 000MEHHOTEIO cabiwe 90 grei
* - DUESHKE HAUMOHAAEHBIX BEOOMITE

** - NOKa3aTenb 33 CeHTALBpL WK AHBapb-ceHTABpE 2013

** - NOKa3aTenb 33 AHEape-MapT 2014

*** - NnoKazaTeNk Ha KoHew 2013 r
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Mpumeuanue: Hactoawmit gaiaskecT NnoArotosaeH AHaIMTUYECKUMM ynpasaeHnem (AY) EBpasuiickoro 6aHKka passutusa (EABP). Cosepskalasnca 3aech MHGOPMaLMaA 1 BbIBOAbI HE ABAAIOTCA peKoMeHaaLuuel 1

OCHOBaHbI Ha Ny6MYHON MHbOPMaLWK.



