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MAKPO3KOHOMWUYECKUN OAUOXKECT

HoBocTu rno6anbHOM 3KOHOMUKU

CLUA: 3KoHOMWMYEecKMe [aHHble HOCUNM B LEnoM OnaronpusiTHbI Xapaktep — Jnydlle oXuaaemblX
oKasarnacb CTaTUCTUKa MO 3aKka3aM Ha ToBapbl ANIUTENbHOr0 NOJfib30BaHUA 3a SiHBapb (3a BblYETOM
BONMaTUIbHbIX 3aKa3oB Ha TpaHCMOPTHOe OOOpyAoBaHWE), HEOXMAAHHO 3aMETHO BbIPOCIM MHAEKCbI
aktTMBHocTU ISM (aHanorn PMI) 3a cdeBpanb, Kak Ans MpoMbIWIEHHOCTU, TakK U Ans cdepsl yenyr. o
nToram siHBapsi BO30GHOBMMO POCT YACHO HaYaBLUMX CTPOUTLCA AOMOB — 3HAaYeHWe 3TOro rnokasarens
cTano MakcumaneHblM € utons 2008 roga. llaysa B pocTe akTMBHOCTM B CEKTOpE CTPOUTENbCTBA U
HEeOBWKMMOCTKN, HabnogaBwasica B koHue 2012-ro, BO3MOXHO, 3aBepwwunacb. Mexgy Tem,
NPOMeXyTo4YHble AaHHble no BBI 3a IV kBapTan npownoro roga okasanucb Xyxe 6onbluMHCTBA
MPOrHO30B — MoOKa3aTeflb 9KOHOMWYECKOro pocTa 3a KBapTan (C y4eTOM CEe30HHOCTW, B rog4OBOM
mMacLwitade) 6bin nepecmoTpeH ¢ -0.1 oo 0.1%. BONbLUMHCTBO 3KCMEPTOB OXMAANo €ro nepecmoTtpa Kak
MUHUMYM A0 0.5%.

KntoyeBbiM cOObITMEM NPOLUNION Hedenu cTtan npoBan MNeperoBOPOB MeXAY WCMNONHUTENbHON W
3aKoHOAaTenNbHOM BracTsMM OTHOCUMTENbHO COKpalleHus OGrogxkeTHoro aedumumta. Takum obpasom, B
JencTeMe BCTYNWAM aBTOMaTU4YeCKue Mepbl MO COKpaweHur (CeKBecTpy) rocpacxoaosn,
cornacoBaHHble B 2011 rogy B KayecTBe CTUMyna K [OOCTUXKEHMIO KOMMpOMMUCCa  Mexay
npoTuBo6OpCTBYOWUMM NapTuamMn. Pasmep cokpalleHuss Ha Tekywwui rog coctaBuT $85 mnpa, ero
BO3LENCTBME HA JKOHOMMKY OyaeT noCTEeneHHbIM. JTMM HbIHEWHAA CcuTyauuss oTnuyaeTcs  oT
«uckanbHoro obpbiBa», wu3lbexaTb KOTOPOro aMEpUKaHCKME BnactMu  cmornu  Grarogaps
OOrOBOPEHHOCTSIM, AOCTUrHYTbIM B MOCNEAHUA AeHb NPOLUSIOro roga.

EBpona: okoH4aTenbHble 3HayeHus uHpekcoB PMI gna ctpaH eBpo3OHbl 3a (heBpanb oOKa3anucb
3aMeTHO nydle npeaBapuTenbHbIX OLEHOK, XOTA B OCHOBHOM MO-MPEeXHEMy YyKasbiBalOT Ha cnaj B
9KOHOMMKe. [JaHHblE N0 PO3HUYHBLIM NMpoAaXaM 3a SHBapb TakkKe NPeB30oLWNN BONbLUNMHCTBO NPOrHO30B.
MecsiuHbI pocT npogax B Nepmanum (3.1% k gekabpro) ctan MmakcumarbHbIM 3a nocriegHue 6 ner.

PesynbTatbl napnameHTCKuxX BbiGopoB B Wtanuu BCTpeBOXMNM Habnwogatenen. XOTs OHUM U He
NPeACTaBnaT HENOCPEACTBEHHOW Yrpo3bl NPOLECCY yperynupoBaHus [ONroBoro kpusuca B EBpone,
OTCYyTCTBME SBHOro nobeautena npuBeaeT K 3aTarMBaHuiO npouecca  OPMUPOBAHUA  HOBOTO
npaBUTENbLCTBA U, BEPOATHO, K MOBTOPHbLIM BblGOpam.

FnmaBa EBponenckoro LeHTtpanbHoro bBanka (EUB) [Oparv 3assun o0 npexgeBpeMeHHOCTH
CBOpayMBaHUA Mep Mo CTUMYNMpPOBaHUKO IKOHOMUKU. Npencenatens ELIB oxungaeT, 4to MHQNSUMS B
€BPO30HE OKaXKETCS 3aMEeTHO HMXKe Lenesbix 2% no ntoram 2014 roga.

A3usa: pgaHHble MO NPOM3BOACTBY B MPOMLIWIEHHOCTU 3a dHBapb B AMOHUM OKasanuCb Xyxe
oxungaHun. Tem He meHee, uHaekc PMI gns aToro cektopa Bblpoc ¢ 47.7 go 48.5 no utoram despans,
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ykasbiBas Ha CTabunumaaumio nosioKeHNa B 3TON YacTu akoHoMuKKM. Mpoaaxun B pO3HUYHOM TOproBrne 1
obbem pacxodoB AOMOXO3AWCTB MNPOOEMOHCTPUPOBANN POCT MO MTOraMm siHBapsi, 3aMeTHO ©Oonee
ObICTPbIN, YeM MPOrHO3MpoBano OOMbLIMHCTBO 3KOHOMMUCTOB. Xapyxuko Kypoga, HOMWHMPOBAHHBLIA Ha
OOSMKHOCTb rMaBbl BbaHka AnoHuu, 3asBun 0 HamepeHun caenatb «Bce, YTO AN 3TOr0 MOXeT
notpeboBaTbCay, A4NS NpeKpaLleHns AnNUTenbHOro nepmuoga Aednsaumm B CTpaHe U yCKOPEHUS MHAMALUN
00 ueneBoro ypoBHs 2%, He4aBHO MPUHSTOrO SNMOHCKUM LIEHTParibHbIM 6aHKOM.

B Kutae, B Gonbluen, 4em oOXxmganocb, CTENEHW CHU3UIUCb uHAeKcbl PMI ans npombiwneHHoCcT 3a
deBpanb (kak oduumaneHbii, Tak u no Bepcun HSBC). CoobLuieHnst 06 y)KeCToYEeHM perynimpoBaHusa B
cchepe HeABMXKMMOCTHU, Ide BHOBb HA4YMHalOT HabnwoaaTtbCa NpusHakm neperpesa, okasanu HeraTtuBHoe
BNUsSIHME Ha pbiHKK. Mexay Tem, rmaBa npasuTenscTBa KHP BaHb Li3a6ao, 3asBun o Tom, YTO KUTANCKME
BnacTn oxugatot pocta BBIN ctpaHbl Ha 7.5% no ntoram Tekyuliero roga, no cpasHeHuo ¢ 7.8% B 2012

roay.

ToBapHble  PbIHKK: BGOMbLIMHCTBO  TOBapoB MexayHapoaHble LeHbl Ha HedTb 1 30/10T0
CHM3UINMCb B LieHe MO uToraMm nocrnegHen Hegenu 120 - 1700
deBpansa Ha ¢GoOHe pacTylwen BeposTHOCTU 110 ~ | 1650
cekBectpa Owompketa B CLIA ©n  npusHakoB

3amefrnieHMs  akoHomwmyeckoro pocta B Kutae. 100 - 1600
Mo3gHee, KOTUPOBKU Ha pPbIHKaX CTabunn3npoBanucb 90 1550
— HenocpeacTBEHHOE BNUSAHME ceKkBecTpa (KOTOpbIN,

K TOMY Xe, MOXeT BbITb CMAr4eH UM OTMEHEeH) Ha 80 1500
aMEepUKaHCKYdD  SKOHOMWKY,  BeposiTHO,  Oyper Sdes 10¢es 15¢es 20¢es 25¢es 2map

orpaHunyeHHbIM. B TO e Bpems, ero BBegeHne pesko
CHWKaeT  BEPOATHOCTb  CKOPOr0  YMEHbLUEHMS
mMacwTaba Tekyllen nporpamMMbl «KONMYECTBEHHOIO
ocnabneHnsi» OeHeXHOW NonuTuku, peanunsyemon degepansHon PesepsHon Cuctemon (PPC) CLUA gns
CTUMYNNPOBAHUS 3KOHOMUKN. o4 BNUAHMEM 3TUX COOBpakeHui ToBapbl U, B BonblUer CTeNeHn, akuum
NpOOEMOHCTPUPOBaNN PocT B Havane 3Ton Hegenu — oHAoBLIN nHAekc Dow Jones Industrial Average
CMOTr OGHOBUTb UCTOPUYECKUIA MAKCUMYM B XOAE 3TOro ABUKEHMS.

NYMEX WTI Crude ICE Brent Crude COMEX Gold

UcmoyHuK: Bloomberg

LleHbl Ha HedTb No utoram ToproB 5 Mapta 2013 roga: oduumnarnbHble LeHbl HePTAHbIX (bloYeEpPCOB
Onwvxkanwero mecsua noctaeku coctaBunm B JloHaoHe Ha Intercontinental Exchange Futures Europe —
Brent — $111.61 (-2.2% no cpasHeHuio ¢ 22 cdespans) 3a 6appens; B Huto-Mopke Ha New York Mercantile
Exchange — Light Sweet Crude Oil — $90.82 (-2.5% no cpaBHeHuto ¢ 22 deBpans) 3a 6appens.

LleHbl Ha 3onoTo no utoram ToproB 5 mapta 2013 roga: oduumanbHas ueHa bloYepcoB Ha 3050TO
Brinxaiilero mecsiua noctaeskm B Hblo-Mopke Ha COMEX coctasuna $1574.9 3a yHuuo (+0.2% no
CpaBHEHUIO € 22 (heBpans).

KoHcmaHmuH ®Edopos, Omden cmpaHo8020 aHanusa AY
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HOBOCTU B rOCYOAPCTBAX-YYACTHUKAX EABP

ApmMeHus

» [locypapcTtBeHHbIN GOomkeT ApmeHun B siHBape 2012 roga BbinonHeH ¢ npodumuymtom B 29.1
MIpA. APaMOB, 3asiBWfa HavyanbHUK YNpaBneHuss OTYETOB M aHanu3a BbINOSHAEMOCTU GHOKETOB
MwuHnctepctBa omHaHcoB ApmeHun MasHe 3aprapsH.

» OJKOHOMMYeckun poct B ApmeHun no utoram 2012 roga coctaBun 7.2%, ckasan npembep-
MUHUCTP ApmeHumn TurpaH CapKucsH.

Ooxopbl 1 pacxoabl rocyaapcTBeHHOro 6rooxera Canbpo rocyaapcTtBeHHoro 6rogxeTta (B %)
(8 % BBIM)
40.0% P S S SN S S S S S SR S
009 IIOOPOO
35.0% o 9 O H O O O O «H 9+ -+ «+H N & N
o o o o — Pl I — fm) Pl Pl fm Pl I I P}
i O O O O O O O O O O O O O o o o
30.0%  &§ § § § & § § § 8§ & & § & & «
J 0.0% =
25.0% ) ! I I it I !
20.0% 7 1 TR RN R -0.8%7 gy M | 0.0%08%
15.0% - 20 TR—R B B B B B 1.5% -1.6%
10.0% - E BE BEE BEE SR BN BN BNE BN —
00 3.0% i -
5.0% | PR = E e
0.0% 500 142
5.0% 00—
SIS S IPEFP ISP IS 0%
T T QT T TR R R R W 60% — N
A A A L A S A A R A S 2 —
-7.0% +—65%=—
BPacxopbl [oxoabl v orumanbHble TpaHchepTs -6.9% = . o NUTRAY
-8.0% =7:5% WcTounuk: LBA
Hemounuk: Mur®@ur PA MemoyHuk: MuH®uH PA
KommeHTapum:

Bbicokmi akoHomMu4eckun pocT B 2012 roay (7.2%) n B3BelLEeHHasa MonMTUKa Co CTOPOHbI pykoBoAcTBa (C
y4yeToM peanuayeMbix Mep B pamkax nporpammbl MB®) cTpaHbl okasanu 6naronpuatHoe BO34encTBME Ha
TeKyLy cuTyaumo B domckanbHOM cektope. B TedeHne Bcero 2012 roga [oxodbl M pacxodbl cektopa
rocy4apCTBEHHOMO yrnpaBfeHnsa oTnimyanmcb yMepeHHbiM 1 cbanaHcmpoBaHHbIM pocToM. PocT JoxoaoB (B
0COBEHHOCTN aKuM3HbIX cbopoB, TamoxeHHblx nownuH n HAOC) coctasun +6.9% (24% BBI1) n no
cpaBHeHuto ¢ pacxogamu (+1.8% n 26% BBI1) okasancsa 6onee gnHamuyHbiM. PedynbTaTtoM 3TOro crano
AOCTWXKeHne nyywen 6rogpxkeTHon yctonumsocTu. B 2012 rogy aedvumt BroaxeTta cektopa rocynpasneHus
cokpatunca go 1.6% BBI1 (2.8% B 2011 roay), 4To sBNAeTCA NoXBarbHbIM pe3ynbTatoM. bonee Toro,
cnenyet otMeTuTb, 4To ¢ 2009 roga gond rocygapcTBeHHbIX foxonos B BBI1 npogormkaeT nocreneHHo
yBENnYMBaTbCs, TOraa Kak gons pacxogos B BBl ogHoBpeMeHHO cHmkaeTcs. NpaBntensctBo ApMeHumn
YCMELWHO ChnpaBnsieTca C MOCTaBMEHHON neped HUMM 3ajader no ynyyleHUo agMUHUCTPUPOBAHUSA
HaIoroB N CHwxeHus geduumTta OomkeTta. CornacHo oduumManbHbIM 3asBneHnam B sHBape 2013 roga
rocygapctBeHHbIn BromkeT 6bin BbINONHEH € NpoduuuToM. 1o CpaBHEHMIO C aHanorMyHbIM Mepuoaom
NPOLUSIOro roga AoxoAabl Bblpocin Ha 27.9%, Torga Kak pacxofbl Bblpocin Ha 22%. Takas guHamuka
00BACHSIETCS BbICOKMMM MOKa3aTeNsiM 3KOHOMUYECKOW akTMBHOCTM B AHBape 2013 roga. Mo wutoram
nepsoro keaptana 2013 roga 3annaHuposaH gedomunt GogkeTta B 1.2 Mnp4. ApamMoB, YTO COOTBETCTBYET
B abConTHOM BbIpaXeHUn nokasatento fedwuumta B nepBom keBaptane 2012 roga. C yyeTom
COXPaHSAOLLNXCS BbICOKMX TeMnoB pocTta B 1 kBapTane 2013 roga, aeduumnt OogxkeTta k BBl gomkeH
AOMNOMHUTENBHO ynydwuTtbesa. B npuHatom 5 gekabps 2012 roga HaumoHanbHbiM CobpaHvem ApmeHun
rocbromxkeTe Ha 2013 rog gemumT 3annaHmpoBaH B pa3mepe 2.6% ot BBI1 npu pocte BBI1 B 6.2%.

ApmaH AxyHbaes, Omden cmpaHo8020 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
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benapycb

» T[lo utoram siHBaps, AeuunT BHEeLWHen ToproBnu ToBapamm coctasun $150.3 MnH.

» CornacHo nporHody MWH3KOHOMUKM (YTBEPXKOEHHOMY B pamkax noctaHoBreHust «O pacyeTHbIX
GanaHCcoBbIX MoKa3aTensax NPorHo3a couunanbHO-3KOHOMMYECKOro passuTtus Pecnybnukn benapycb
Ha 2013 rog»), medMuUUT cyeTa TEKyWMX onepaumm cTpaHbl coctaBut $5 mnpa no urtoram
TekyLero roga.

» BanoBow BHELHUW rocyaapcTBeHHbIM gonr Buipoc Ha 1.4%, coctasmB $13.8 mnpa, no utoram
SiHBapS..

» PecnybnukaHckuin 6rogxeT 3a sHBapb UCNONHEH ¢ npoduuntom 1.2 TpnH pyonen unu 2.8% BBI.

BanaHc BHelwHen TOprosnu ToBapamm, BanoBou BHelIHUI rocyaapCcTBEeHHbIN 4O,
B $ MnH B % ot BB
600 - 25,0 -

400
200
0
-200
-400

-600
-800
-1000
-1200 -

20,0 -

15,0 -

10,0 -

5,0 -__III

0,0 - T T T

2008 2009 2010 2011 2012

UemoyHuk: Bernicmam, HB PB

KommeHTapuu:

ToproBbin 6anaHCc ynyywunca B siHBape B COOTBETCTBME C CE30HHOW AMHAMWKOW (CHU3WUICA MMNopT
3HeproHocuTenen). Tem He MeHee, ero canbAo OCTanoch B oTpuuaTenbHom obnactu. Mo Bcen BMaumMocTu,
TOProBbl  AedunUMT OCTaeTcs YCTOMYMBOW YacTblo obLiern 3KOHOMWUYECKOW KapTuHbl B bBenapycwu.
MNpuHMMaa BO BHWMaHWe OrpaHWYeHHble BO3MOXHOCTW  CTpaHbl MO  MPUBMAEYEHUIO  BHELLHEro
bUHaAHCMpPOBaHUS, 3TOT hakT NpeacTaBnseT cobom pUCK NS YCTONYMBOCTM BENOPYCCKON SKOHOMUKM.

KoHcmaHmuH ®édopos, Omden cmpaHogo20 aHanu3da AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHPOPMaLWA U BbIBOAbI He ABAAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOW MHbOpMaLMK.
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KasaxcTaH

» CornacHo nocnegHMM CTaTUCTUYECKMM gaHHbiM - MuHuctepctBa ®uHaHcoB PK, poxoabl
KOHCONUAMpPOBaHHOIO OrogKeTa coctaBunmn 688 mnpd. TeHre Ha 1 peBpana 2012 roga.

» Pacxopbl kOHconuaupoBaHHOro Gromketa coctasunu 306 mnpa. TeHre Ha 1 ceBpana 2012

roga.
» [Mpodmumnt KOHconuamupoBaHHOro GromkeTa coctaBun 382 MnpA. TeHre Ha 1 deBpansa 2012
roga.
NMokasaTenun KOHCONUAUPOBAHHOIO OroaXKeTa lMokasaTenu KOHCONUAMPOBAHHOIO OlogXKeTa B
(B % BBIM) AHBape 2013 r.
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KommeHTapuu:

3amenneHne B NPOMbILUNIEHHOCTU, CMad B CENIbCKOM XO3SWCTBE M 3aMenrieHne pocta akcnopTta B 2012
rogy crnocobcTBoBanv 3aMeaneHuto TEMMNOB pocTa [AOXOLOB W, COOTBETCTBEHHO, YXYALUEHUIO B
duckanbHOM cekTope. [poduumnTt KOHCONMMAMPOBAHHOrO OraKeTa, BKMAYawwero B cebs HedpTaHbie
poxoabl, cokpatuncsa ¢ 10.2% BBI1 B 2011 rogy ao 8.6% BBI1. Tak, pocT 4OXOA0B KOHCONMOMPOBAHHOMO
OrookeTa, BKNOYaoLWmx B ceba HedhTaHbIe JOXOAbI U rapaHTUpoBaHHble TpaHcdepTsl HOPK, samegnuncs
0o 6.5% B rogosom BbipaxeHun (33% B 2011 rogy) n coctasunu 31% BBI1. [Npu 3TOM, pOCT HaNoOroBbIX
nocTynneHuni coctasun Bcero 2.2% W pOCT HeHanoroBbix A0X0A0B W TpaHcdepta HOPK (+15%)
obecnevnny OCHOBHyI AuHamMuky. OQHOBPEMEHHO, POCT PacxodoB KOHconuampoBaHHoro Gogxerta (22%
BBI1) okasanca 6onee guHammnyHbiM 1 coctaBun 13% 3a nepuog B rogoBOM BbipaxkeHuU. PocT pacxogoB
Habntoganca no Bcem crtatbaMm. Pacxogbl Ha 060poHy Bbipocnun Ha 28%, Ha O6LLECTBEHHbIN MOPSAO0K —
25%, Ha obpasoBaHne — 23%. Pacxogbl Ha 3gpaBooxpaHeHue Bbipocnun Ha 17%. Pacxogbl xe Ha
coumarnbHyl NOMOLLb U coumanbHoe obecneyveHne Bolpocnv 6onee ckpoMHbiMK Temnamm (9%). HecmoTps
Ha cokpalleHvne npoduumnTa KoHconuampoBaHHoro 6ogpketa B 2012 rogy, COXpaHeHMe BbICOKMX LIEH Ha
HedpTb NpoJomKaeT okasblBaTb ONaronpusATHOE BIMSIHWE HA FOCYAApPCTBEHHble (PMHAHCbI U HedTAHbIe
00X04bl NOMOralT (OMHAHCMPOBaTb YBEMUYMBAKOLWMNCS OeULMT rocygapCTBEHHOro GrogkeTa, KOTopbi
coctasun B 2012 rogy 3% BBIT (2% B 2011 roay). B aHBape 2013 roga npoduumnT KOHCONNMANPOBAHHOMO
Giopketa yBenuuuncs Ha 23% no oTHoweHuto K sHBapto 2012 roga Gnarogaps CywecTBEHHOMY
COKpalleHno rocpacxoqoB Ha 16%. Hebonblion pocT OOXOAOB KOHCONMMAMPOBAHHOIO OromKeTa Obi
obecnevyeH HeHanorosbIMM goxogamu 1 ysenuumsLuMMmncsa TpaHceptamm HOPK. MNpn 3TOM B KOHTEKCTe
npoAoskKawLerocs 3aMeaneHus 3KOHOMMKW, HarnoroBble MOCTYNNeHUs cokpaTtunucb Ha 6.3%. [JaHHble
CBUOETENbCTBYIOT O KIodeBon ponu TpaHceptoB HOPPK gna crabunbHOCTM rocygapCTBEHHbIX
dunHaHcoB. CnTyaums B LeNOM OCTaeTCs NOA KOHTPOSEM U He BbI3bIBAET CyLLECTBEHHbIX PUCKOB.

ApmaH AxyHbaes, Omdesn cmpaHogo2o aHanuda AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHPOPMaLWA U BbIBOAbI He ABAAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOW MHbOpMaLMK.
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Kbiprbi3cTaH

» PocT 6aHKOBCKOro KpeauMToBaHUsA MO COCTOSHUIO Ha aekabpb 2012 roga coctasun 28.5%. [Hons
Knaccuuumpyemblx KpeguTos K oblemy obbemy kpeamtos coctasuna 7.2%

» [lo o606weHHbIM gaHHbiM HCK KP, rocypapcTBeHHbIM OrOMXKeT MWCMoNHeH C¢ Aeduumtom
OEHEeXHbIX cpeacTB B pa3mepe 6.6% ot BBI1.

» CornacHo nporHody HB KP no utoram 2013 roga oxupgaeTtcs pocT noTpeduTenbCkux LeH B
pasmepe 10%.

Bknag B 06U POCT pasnMyYHbIX KpeguToB FlocypnapcTBeHHbIN GrogxeT: B % BBI
6aHKOB (N0 OoTpacnsM 3KOHOMUKK) U 374 352
Knaccudgpmumpyemble KpeauTbl: B % 312 320
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KommeHTapuu:

CornacHo onybnukoBaHHbIM gaHHbIM HB KP, 6aHkoBCcKkas cuctema no mtoram MpOLUioro roga nokasana
yOoBneTBOpUTENbHbIE pe3yrbTaTbl MO MPUOBLINBHOCTU, POCTY KPEAUTOBAHMS W KayecTBy KpeauTtoB. Ha
(POHE CHMXKAKOLLENCA 3KOHOMUYECKON aKTMBHOCTM BO BTOPOM MOJIOBMHE roda Habnioganocb Hebonbluoe
3amefrieHne pocTa KpeguToBaHWUSA, KOTopbii B OkTAOpe coctaBun 18.6% B rogoBoM BblpaxeHun (Mo
cpaBHeHuto ¢ 22% B mapte 2012 roga). Ho nocne Toro, kak NMpoM3BOACTBO M 3KCMOPT 30510Ta Obinu
BOCCTaHOBIIEHbI ObICTPbIN POCT KpeauMToBaHMS BO30OHOBUIICA B TeYeHMe nocnegHux AByx mecsaues 2012
roga. Ecnn nocmoTpeTb Ha BKNag pasnuyHbIX BUOOB KPEAUTOB B 3TOT POCT, TO HA DOHE BOCCTAHOBIIEHUS
aKTUBHOCTU B 3KOHOMMUKE, Habntogancsa 3HaunTeNbHbIA POCT KPEOUTOB Ha pa3BUTME CENbCKOro XO0351MCTBa
n cektopa ToproBnun. OOHOBPEMEHHO, HECKOSBbKO BbLIPOC BKMad MMOTEYHbIX KPeOUTOB, OCHOBHAasi 4acTb
KOTOpbIX BblAAETCA B MHOCTpaHHOW BantoTe. [pyn aToM ypoBeHb Aonnapusauun 6aHKOBCKUX KpeauToB —
00ns KpeguToB B MHOCTPaAHHOW BamntoTe B obLem obbeme KpeauToB - HEMHOIO CHU3umcs ¢ 55% B KoHLe
2011 roga po 53.7% B koHue 2012-ro. B gekabpe 2012 roga ROA coctasnsano okono 3%. HepaboTatowme
KpeauTbl, koTopble cocTaenanm 10.2% ot obuiero obbema kpeauToB B KoHue 2011 roga, CHM3UNUCh OO0
7.2% k koHuy 2012-ro.

Onbeupa KypmaHanuesa, Omden cmpaHogoeo aHanu3a AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHPOPMaLWA U BbIBOAbI He ABAAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOW MHbOpMaLMK.
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Poccus

» WHpekc notpedbutenbckmx ueH (UML) Beipoc Ha 0.6% 3a cdeBpanb. Poct WML, no cpaBHeHMto C
depanem 2012 roga coctasun 7.3%.

» CraBka 6e3paboTumubl 3a AHBapb cocTaBunia 6%, no cpaBHeHuo € 5.2% B Aekabpe. YBenuyeHue B
OCHOBHOM CBS$13@aHO C AENCTBMEM CE30HHbIX (0aKTOPOB.

» WHpekc PMI gna npoMbIWeHHOCTU 3a (hbeBpanb cocTaBun 52, He U3MEHMBLUUCH MO CPaBHEHUIO
C siHBapeM. AHanorn4HbIn MHAEKC Ansa cdepbl yenyr Bolpoc 4o 56.1 ¢ 55.7 B sHBape.
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KommeHTapuu:

FopoBon nokasatenb UHMMASALMM NPOAOIKUN POCT, yBennumBlwnCbL A0 7.3%, No cpaBHEHU C 6.6% Ha
KoHey 2012-ro. B HacToAWMA MOMEHT ero 3HadeHue oTpaxaeT adhdeKTbl Tpex nocrnegoBaTesibHbIX
MOBbLILEHUA perynupyemMbix TapudoBs, coctosBmxca B utone 2012-ro, ceHtabpe 2012-ro n B sHBape
Tekywero roga. B cuny aToro OHO HaxoAMTCA 3aMETHO Bbille TPEHAOBOW MHAMASUMM (TOYHO TaKkke, Kak
HU3Kne nokasatenu B Havyane 2012-ro 6binu HWXe ee). MOXHO oXnaaTb CHUXEHMS ro40BOW UHMNSALMM BO
BTOPOW MOMOBMHE roda nocre Toro, Kak Ha ee 3HadeHne nepecTaHeT BNUATbL NepBOE U3 YNOMSHYTbIX BbILLE
noBbILEeHNN TapndoB. BonatnnbHOCTb B Nokasatenax nHgnsumm B PO cea3aHa ¢ nepeHOCoM sSSHBapCKOro
nosblweHnsa Tapudos B 2012-m Ha cepeanHy roga.

KoHcmaHmuH ®@édopos, Omdesn cmpaHo8020 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHPOPMaLWA U BbIBOAbI He ABAAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOW MHbOpMaLMK.
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TagXuKucrtaH

» 2 mapta 2013 roga TagXkukucTaH oumnansHo BCTynu Bo BcemupHyo ToproByto opraHusauuio

» [lo gaHHbIM cTaTucTudeckon cnyxbbl B sHBape 2013 roga akcnopT ToBapoB $126.4 MnH., a
umnopT ToBapoB - $301.8 mnH. [ecdpnumT ToproBoro 6anaHca coctasun $175.4 MnH.

» OO6was cymma KpeguTtoBaHUsi GAHKOBCKOW CUCTEMOM B OCHOBHbIE CEKTOpa 3SKOHOMUKM (B
HaUWOHaNbLHON U B MHOCTPAHHOW BamntoTax) Ha koHeu siHBaps 2013 roga Bblpocra B rogoBOM
BbipaxkeHun Ha 13.5%.
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KommeHTapuu:

Mocne 6Gonee uem 11 net neperoBopoB, TamkukuctaH crtan 159-m uneHom BcemupHON TOpProeowm
opraHmsauum (BTO). B akcnepTHbIX Kpyrax akTMBHO BeAETCA OUCKYCCUMS MO MOBOAY MIIHOCOB M MWHYCOB
yneHctBa B BTO. B uenom amckyccus CBOAUTCS K TOMY, YTO, Kak MOKasblBaeT M OMbIT APYrMX CTpaH,
BcTynneHne B BTO HeceT B cebe MHOro puUCKOB, U HE MPUHOCUT ObICTPbIX AnBuAeHOoB. MHoroe byget
3aBMceTb OT MPOBOAUMOWN MNOMUTMKE BracTer, U ee MnocrenoBaTeNbHOCTM M COrfacoBaHHOCTU. Tem
BpeMeHeM, nokasaTenu BHeLlHen Toproenu 3a sHeapb 2013 roga ykasbiBalT Ha yrydlleHve — geduumt
BHELUHEN Toproenu cokpatuncsa Ha $11 MnH. B CBA3M CO 3HaduMTenbHbIM pocToM 3akcropTa (19%) no
cpaBHeHuto ¢ umnoptom (3.2%). Ha doHe xopowlero ypoxasi npoLwsioro roga M MNOCTENneHHOo
BOCCTaHaBIMBAIOLLMXCA MUPOBbLIX LIEH Ha XJIOMOK, 3KCMOPT Xromnka-BofokHa TamkukucTaHa BbIpOC B
dusnyecknx obbemax B 2 pasa No CpaBHEHMIO C SHBapeM NPOLLINIOro roga.

lMo3nTMBHaA AnHamuka HabnogaeTca u B nokasatensax 6aHKOBCKOro kpegutoBaHus. [pu rogoBomM pocTe
OeHexHon maccel M2 Ha 11.4% B sHBape 2012 roga, poct 6aHKOBCKOro kKpeautoBaHusa coctasun 13.5%.
XOTa npu 3TOM, 3aMETHO BbIPOC YPOBEHb Aonnapusaumym B GaHKOBCKOW CUCTEME — [0NS KpeauToB B
WMHOCTpaHHON BanioTe B obLiem obbeme KpeamnToB Bbipocna ¢ 56% B Havane 2012 roga oo 59% B siHBape
2013-ro. Taknm obpasom, HeCMOTPS Ha Habngaemble TeMMbI PpOCTa KpeauToBaHusl, 6aHKoBCKasa cuctema
ocTaeTca cnabon M NOOABEPKEHHOW LUOKaM B CBSA3M C HU3KOM MNPUObLINBbHOCTBIO GaHKOB M AOCTaToOYHO
BbICOKMM YpOBHeM HepaboTtawowmx 3ammoB. B ceHTabpe 2012 roga ROA coctaBnsno okono 1.56%.
HepaboTatowime KpeanTbl, KOTOpble cocTaBnanu okono 15% ot obwero obbema kpeantoB B koHue 2011
roga, Bblpocnu o 16.4% k cepeamHe 2012-ro n coxpaHanucb NPUMEPHO Ha 3TOM YPOBHE 0 CeHTABPS.

Onbeupa KypmaHanuesa, Omden cmpaHogoeo aHanui3a AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHPOPMaLWA U BbIBOAbI He ABAAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOW MHbOpMaLMK.
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HoBocTu permoHa

A3epbanaxaH

B me4yeHuu nsmu sgem
pocm BBI1
npoeHo3upyemcsi Ha
yposHe 5%

B sHeape npoghuyum
20c6r00xema npeebicusi
8% BBIl

B ¢hespane uHpnsyus e
cocmasusia 0.5%

Toeapoob6opom co
cmpaHamu CHI™ npeebicun
$289 MnH

KommeHTapuu: - Azep-lipecc — B 2013-17 rogax TeMnbl SKOHOMUYECKOTO
pocTa B cpefHEM MpOrHo3upytTca Ha ypoBHe 5.1%, B TOM uyucne B
HeHedTAHOM cekTope 8%, ckasan MWHUCTP 3KOHOMMYECKOrO pasBUTUS
WaxuH MyctacpaeB Ha BcTpeye cC uyneHamm wmuccun MBO  no
AsepbangxaHy, BO3rMnaBfsieMoOM  COBETHMKOM  [enapTtameHTa  no
BbrnimxkHemy BocTtoky u LleHTpanbHon Asum (MCD) Pagxon Anb-Map3ayru
(Raja Al Marzougi). No ero cnoBam, cpegHerogoBasi MHMALUMS 3a 3TOT
nepuvog coctaBut 4.4%. Ha BcTpeye npownu  obcyxaeHus
MaKpPO3KOHOMUYECKMX paMok B 2013 rogy, MeponpusaTuin, Kotopble 0yayT
NpoBOOUTBCSA ANS Pas3BUTUMS HEHeTAHOro cektopa, B OCOBGEHHOCTU
yacTtHoro cektopa. OcHoBHOM Uenbk Bu3MTta muccun MBO apnsetca
npoBegeHne ¢ npaBuTenbCTBOM AsepbangykaHa KOHCyNnbTauui No crtatbe
IV ctaten cornawenunsa "O co3gaHun MB®".

KommeHTapuu: - Trend.az — B 4qnBape 2013 roga daktuyeckme
NOCTYyNfeHnss B AOXOAHY 4YacTb rocbiogxeta coctaBunu 1768.1 mnH
maHatoB (39.5% ot BBI1), yBenuumswmnce Ha 14.2% no cpaBHEHUIO C
aHanorMyHbIM Nepuoaom npefwecTByowero roga, coobwwmnm Trend BO
BTOPHUK B NPaBUTENbCTBE CTpaHbl. Pacxoabl rocorompkeTa yBenmynnmuchb B
Tpu pasa n coctasunu 1391.7 mnH maHaToB (31.1% ot BBIT). MNMpoduunt
OrooxeTa 3a sHBapb coctaBun 376.4 mnH maHaToB, unn 8.4% ot BBI1. B
CTpYKTYpe noctynneHun 42.2% (745.6 mnH maHatoB) obecneyeHbl 3a cHeT
MUHUCTEpPCTBA NO Hanoram. [locTynneHnss OT TaMOXEHHbIX MOLNH U1
Hanoros coctasunu 89.5 mnH maHaToB (Npu yaensHoMm Bece B 5.1%), 3a
cyeT ApYrMx UCTOYHMKOB - 933 MNH MaHaToB (52.7%).

KommeHTapun: - Trend.az — B ddeBpane 2013 roga UueHbl Ha
noTpebuTtenbckne TOBapbl W Tapudbl Ha YCNyrm B MOBLICUMUCL MO
CpaBHeHMIO ¢ npegblgywm mecsauem Ha 0.5%, rosoputcs B coobLueHun
locygapcTBEHHOro KoMmuTeTa MO CTaTUCTUKE, pacrnpoCTpaHEHHOM BO
BTOPHUK. B TeyeHue cbeBpansa uUeHbl Ha NPOAOBOMLCTBEHHbIE TOBapbl
Bblpocnn Ha 1%, Tapudbl Ha ycrnyrn U LeHbl Ha HEeNpPOAOBOSIbCTBEHHbIE
TOBapbl COXPaHUITUCb Ha NpexHeM YpOBHe 6e3 M3MEeHEHWU.

KommeHTapuu: - Asep-lipecc — B aHBape 2013 roga BHELUHETOProBbIN
o6opoT co ctpaHamu CHI™ coctaBun $289.795 mnH, coobwunu Azer Press
B [OCyaapCTBEHHOM TaMOXeHHOM KomuTeTe. 3a 3TOT nepuog 3KCropT B
ctpaHbl CHI coctaBun $121.131 wmnH, 4to Ha 51.4% 6Gonblwe
aHarnornyHoro nepuoaa 2012 roga. Mmnopt - $168.664 mMnH, 4to Ha 2.1%
MeHblle sHBaps 2012 roga. B ToBapoobopoTte co cTpaHamu CHI
obpasoBanocb oTpuuartensHoe canbao B $47.533 MnH. HanomHum, yto B
2012 rogy BHewlHeToproBbin o6opoT AsepbangkaHa co ctpaHamu CHI
coctaBun $ 3.63 mnpa. 3a 3T0T Nepuoa aKcnopT B cTpaHbl CHI cocTaBun

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHPOPMaLWA U BbIBOAbI He ABAAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOW MHbOpMaLMK.
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LeHb! Ha npodykuyuro
NPOMbIWIEHHbIX
npouszeodumenel
ebipocsiu

MonpooBa

Hoxo0dbI 20c6r00ema
Mondoeni e siHeape
cocmaeusnu 1.2 Mapo neee

$1.252 mnpa, yto Ha 57.2% wmeHblue 2011 roga. Mmnopt - $2.378 mnpa,
4yTO Ha 6.9% meHbwe 2011 roga. B TtoBapoobopoTte co ctpaHamu CHI
obpasoBanocb oTpuuartensHoe canbao B $1.126 mnpa. OTmeTMm, 4To B
2011 rogy BHewHeToproBbin o06opoT AsepbangkaHa co ctpaHamym CHI
coctaBun $5.498 mnpa. 3a aToT nepuopn akcnopT B cTpaHbl CHI™ coctaBumn
$2.925 mnpa, yto coctaBuno 11.01% Bcero akcnopta AsepbGangkaHa.
Wmnopt - $2.573 wmnpa, 4to coctaBuno 26.38% Bcero wumnopTa
AsepbangxaHa. B ToBapoobGopote co ctpaHamm CHI o6pasoBanocb
nonoxuTtenoHoe canbgo B $352 mnH. OTtmetum, yto B 2010 roay
BHELLIHETOProBbI 00opoT AsepbarmkaHa co cTtpaHamu CHI coctaBun
$4.039 mnipa.

KommeHTapuu: - Asep-lpecc — o cpaBHeHuto ¢ sHBapem 2012 roga Ha
NPOAYKUMIO MPOMBILMEHHbIX Npou3BoauTernen cHuaunucb Ha 1%. Kak
CckasaHO B coobuweHnn [ocygapCTBEHHOro koMuTeTa Mo CTaTUCTUKe, B
saHBape 2013 rogma no cpaBHeHuO ¢ Aekabpem 2012 roga LeHbl Ha
NPOAYKUMIO MNPOMBILLIIEHHbBIX Npou3BoauTernen Bblpocnn Ha 2.6%. B
roaoBoM ncumcneHmnm LeHbl Ha npoaykumio  gobbiBatoLuen
NPOMbILUNIEHHOCTN CBA3aHHOM C [00blMen HedTU U rasa CHU3UIUCL Ha
2.4%%, a 3a mecsy Bblpocnun Ha 3.19%. B gpyrux cdepax gobbiBatoLen
NpoMbIWneHHOCTM Bblpocnn 3a rog Ha 0.8%. B nepepabaTtbiBatoLuen
NPOMbILUNEHHOCTYU LieHbl CHU3NNUChL Ha 0.2% 3a stHBapb, a 3a rog BblpoCy
Ha 3.2%. B TOM uncne Ha XMMMYECKYID NMPOOYKUMIO LieHbl BbIPOCNN Ha
4.6% 3a siHBapb, a rog Ha 4.2%.

KommeHTapuu: - Allmoldova.com — [oxoabl rocbiogketa MongoBsbl B
siHBape Tekywero roga coctasunun 1.206 mnpg neeB, OKasaBLUUCL HUXE
3annaHMpoBaHHoON cymMMbl Ha 6%. B Toxxe BpemMsi 3TOT NokasaTerb BbipOC B
cpaBHeHun ¢ siHBapeM 2012 roga Ha 7.6%, nepegaet areHTcTBO HOBOCTU-
MongoBa Co CCbINIKOM Ha npecc-crnyxby muHuctepctea dmnHaHcos PM. Mo
AaHHbIM MuH(MHA, NO OCHOBHbLIM KOMMOHEHTaM [OXOA4bl rocOromkeTa
pecnybnukn B nepsoMm mecsaue 2013 roga coctasunm 1.0895 mnpa nees
(109% ot nnaHa), 4To Ha 16.2% 6onblue, Yem 3a aHanornyHbI NEpUoa
2012 ropa. [locyypexgeHusi, uUHaHCUpyemble U3  rocbropkeTa,
aKKyMyJSiMpoBarnu B siHBape 3TOro roga 4oxodbl OT crneuunanbHbIX CPeacTs
B pasmepe 58.9 mnH neeB (91% OT 3annaHWMpOBaHHOIO YPOBHS),
COKpaTMBLUMCbL MO CpaBHEHWO C TeM Xe nokasaTteriem 2012 roga Ha
57.3%. [Hoxogbl cneuuanbHbiX doHgoB coctaBunm  150.7% ot
NpeayCMOTPEHHOro NnaHoM 1 paBHbl cymme 21.4 MnH nees, 4to Ha 0.9%
MeHbLle, Yem B 2012 roay. 3a oTYeTHbIM NepMoa AOX0Abl COCTaBMAOLLEN
«MNPOEKTbl, (PUHAHCUMpPYEMbIE N3 BHELUHUX WCTOYHUKOBY», PaBHbl 36.2 MIH
nees (17.7% ot nnaHa). MNpn 3TOM 13 06LWENn CyMMbl rpaHTbl COCTaBUNN
35.3 MnH neeB, B TOM 4ucrie, BHyTpeHHWe rpaHtel — 0.5 MnH nees,
BHeLUHWe — 34.8 MIH Nnees..

10

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHPOPMaLWA U BbIBOAbI He ABAAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOW MHbOpMaLMK.


http://www.mf.gov.md/

25 ¢pespana — 5 mapra

\© EBpa3suickuit baHk Pa3Butus MAKPOAANAMKECT 2013 roga

BHewHul done
YMeHbWUIICs 8 sIHeape Ha
$0.4 MnH

CHu3unuckb UeHbI Ha
NPOMbIWIEHHYIO
npodyKuyuro

C Havana eo0a
npodosnkaem
COXpPaHsIMbCs1 meHOeHuus
pocma uHepnayuu

KommeHTapuu: - pan.md — BHewHun gonr pecnybnuky ymeHbLUMNCA B
aHeape 2013 roga Ha $0.4 mnH (0.03%). Ha Havano deBpans oH
coctaBun $1 mnpa 245.16 wmnH. Kak oTmevawT B MwuHucTepcTBe
(PUHAHCOB, COKpalleHne 3ad0SMKEHHOCTUM CTaro BO3MOXHbIM 3a cyeT
NpeBbILLEeHNA NOCTYNMNEHNA BHELWHUX KpeauToB. B yacTHocTu, B AHBape
MONy4YeHO HOBbIX BHELUHUX KpeaMToB Ha cymmy $1.47 MnH B TO BpeMs Kak
BblNfiaTbl OCHOBHOW CYyMMbl BHELLUHEro rocgofnira 3a TOT Xe nepuog
coctaeunu $3.17 MnH. BbIxoguT, 4YMCTOE BHELLUHee (UHAHCHMPOBaAHUE
coCTaBuUMo BenuuuHy oTtpuuatenbHyto - $1.7 mnH. CBoe BnusiHMe Ha
CyMMy [ofra okasan u Kypc gonnapa. Ero nameHeHme no OTHOLIEHMIO K
Apyrum Bantotam gocturno $1.3 MPH 4TO COKpaTUMNO BHELUHWA Aonr
Mongosbl Bcero Ha $0.4 mnH (0.03%). CrniegyeT OTMETUTb, YTO BHELLHWA
ponr MongoBbl Ha 1 saHBapsa 2013 roga coctaensan $1.246 wmnpg
yBenMUMBLUMCH C npeabiaywero roga Ha $103.09 mnH (9%). B 2011 rogy
BHELLUHMIM TrOCYLapCTBEHHLIN AONM Takke yBenuyuasncs, AOCTUIHYB K 1
aHeaps 2012-ro nopsigka $1.143 mnpa.

KommeHTapun: - Allmoldova.com - B gaHBape 2013 r. U€EHbI
npoussoanTenen NpoMbiLLNeHHbIX ToBapoB MongoBbl B LLEENOM CHU3WUANCH
Ha 0.8% no cpaBHeHuto ¢ aekabpem 2012 r., HO Bo3pocnn Ha 1.6% no
cpaBHeHuo ¢ sHBapeM 2012 r. Kak coobwmnm NOIl.md B HaumoHanbHOM
GIOpO CTaTUCTUKKU, B YACTHOCTWU, B ropHOA0ObIBaOLLEN NMPOMbILLNIEHHOCTM
ueHbl B aHBape 2013 r. cokpaTunuck Ha 2.4% no cpaBHEHUO C aekabpem
2012 r., ogHako no cpaBHeHuUto ¢ sHBapeM 2012 r. oHK BbIpocnu Ha 6.2%.
B nepepabaTbiBatollenn MNPOMbILWSIEHHOCTM LUeHbl B saHBape 2013 .
cHusnnuce Ha 0.8% B cpaBHeHun ¢ aekabpem 2012 r., HO yBENUYUIIUCH Ha
1.5% no cpaBHeHuto ¢ aHBapem 2012 r. B aHepreTMyeckom CEKTope LieHbI
B sHBape 2013 r. ysenunuunucb Ha 1.9% no cpaBHeHuto ¢ sHBapem 2012 r.,
HO HEe U3MEHUNNCb B CpaBHEHMMU C aekabpem 2012 r.

KommeHTapumn: - Allmoldova.com — C Hauvana 2013 roga npogorkaer
COXpaHATbCA  TeHOeHUMst pocta WHMNAUMM C MHTEepBanoM B
*+ 1.5%,nepenaet areHTcTBO HoBOoCTM-MongoBa cCO CChIIKOW Ha npecc-
cnyx6y HaunoHansHoro 6aHka Mongosbl (HBEM). Mo paHHbeim  HBEM,
rogoBon ypoBeHb MHGnsumm B sHeape 2013 roga coctasun 4.6% (+0.5 B
CpaBHEHMM C Npeablaywmm MecsileM). DKCNepTbl CYMTAIOT, YTO NpUYMHa
pocTa - AaBrfiEHME CO CTOPOHbI LEH Ha MPOAOBOSbCTBEHHbLIE TOBaphLl. 3a
OTYETHbIN Nepunoa B NPOLLECCax KPeaANTOBaHUS N HAKOMMEHNS cOepexeHuni
TaKkke 3aperncTtpypoBaH crag, TO eCTb 0ObeM npeaocTaBreHHbIX
KpeanToB cokpaTurnocb Ha 9%, a OTKPbITME HOBbLIX AEMO3UTOB CHU3UIOCH
Ha 14.7%. B HaubaHke o0TMe4alT, 4YTO Ha BanTHYK MNOMUTUKY
npoAos/kaeT BNUATb PS4 BHELWHMX WM BHYTPEHHUX PUCKOB. BHelwHue
npeAcTaBneHbl NOTeHUManbHbIM POCTOM MUPOBbLIX LIEH Ha 3HepreTuyeckmne
pecypchbl, a Takke LeHamMn Ha NPoayKTbl NUTaHUA. Ha BHYTpEeHHWE pUCKu
CMOCOOHbI MOBNMUATL M3MeHeHUst B OromkeTHon nonutuke Ha 2013 roa.
HdednaunoHHoe gaBneHne MoXeT ObiTb  OKasaHO  BblpaXKeHHbIM
3amenneHneM BHYTPEHHEN 3KOHOMUYECKOW aKTUBHOCTU, Hapsay C HU3KMM
BHYTPEHHUM W BHELUHMM CMPOCOM.
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MAKPOOANAMKECT
2013 roga

TypKMeHuUcTaH

BBI1 TypkmeHucmaHa ¢
Ha4vasna 200a ebIpocC Ha
9.2%

HoxodHas yacmb
20c6rodxema
TypkmeHucmaHa
ucnosnHeHa Ha 112.7%

Y30ekucrtaH

B 2012 2. oceoeHo
uHeecmuuyutli 8 OCHO8HOU
kanumasn e o6beme $11.7
mnpo

KommeHTapuu: - Trend.az — PocT BHyTpeHHero Banosoro npoaykra (BBIT)
TypkmeHucTaHa 3a npowegwmne asa mecsaua 2013 roga coctasun 9.2%,
roBOpuTCA B COOOLLEHUM MUHUCTEpPCTBa (puHaHCOB cTpaHbl. CornacHo
coobuweHnto, B TypKMEHUCTAHe BbLICOKUMW TeMnamu pas3BMBaeTCA
NPOMbILWNEHHOCTb. 3a OTYETHbIN nepuon ee pocT coctasun 6.9%. B
CTPOMTENBLHOM OTpacnun 3TOT Nokasatenb obecneyeH Ha ypoBHe 17.7%, a
B cdhepe TpaHcnopTa 1 cBa3n - 14.2%.

BHelwwHeTOproBbIi 060POT 3a paccMmaTpuBaeMsbii nepunos Bolpoc Ha 11.4%.
TypKMEHUCTaH 3aHMMaeT OfHY W3 KMYEBbIX MO3UUUA B PErvoHe no
nocrtaBkam npupodHoro rasa. Mmnoptepamm TypKMEHCKOro Tonnuea
asnatoTes Poceuna, Kutan, UpaH. B 1O e Bpems, pyKOBOLACTBO CTpaHbl
B3AN0 KypC Ha AuBepcuduKaumio SKOHOMWKM - B MOcnegHue rogpl
passBuBaeTcs cdepa HedTe- M rasonepepaboTku, MHOYCTPUS TEKCTUNS,
xnonkoobpabaTbiBatoLLas NPOMbILLNEHHOCTb n Nnpon3BOACTBO
CTpOUTENbHbLIX MaTepuanos.

KommeHTapuu: - Trend.az — o npegeaputenbHbiM OaHHbIM, 3a NepBbie
ABa Mecsua 2013 roga goxogHast YacTb rocygapcTBeHHoOro GropkeTa
TypkmeHucTaHa wcnonHeHa Ha 112.7%, a pacxogHaa - Ha 95.1%,
roBOpuUTCA B COOOLLEHMM MUHUCTEpPCTBA (OMHAHCOB CTpaHbl. Memxknuc
(napnameHT) TypKMeHMCTaHa, Kak coolLianocb paHee, Ha TEKyLUA rog
yTBEpPANN rocOompKeT, B KOTOPOM AOXOA4Hasi 4YacTb NpeaycMOTpeHa B
86.336 Mnpa MaHaToB, pacxogHass - B 89.736 mnpa MaHaTtoB. B
nocrniegHue roabl oduvuManbHbIN  Kypc MaHata K ogHOMYy Jonnapy
coxpaHdeTcs Ha ypoBHe 2.85 TypKMEHcKoro madHata. [loxogHasi 4acTb
OyoeT cdopmmpoBaHa 3a CYET TakMX OTpacnen, Kak HedTerasopas,
XUMWUYECKasi,  ONeKTPOaHepreTuka, CTpouTenbcTBo. B Gromxete
npegycMoOTpPeHO W MOCTynaTtenbHOe pasBUTUE  arpornpOMbILLIIEHHOIO
KOMMIieKca, TpaHcnopTa, CBsI3W, TEKCTUNS U MULLEBOW NMPOMbILLITIEHHOCTMW.
OxunpaeTcs, 4To goxoabl OyayT pacTu v 3a CHET AarnbHENLEro passuTus 1
NogLEPXKKM OeATEeNbHOCTU MPeanpusiTuii  HerocyaapCTBEHHON (OpMbl
COOCTBEHHOCTH.

KommeHTapumn: - UzDaily.uz — B gaHB-gek 2012 roga B uUenomMm no
Y36ekncraHy OCBOEHO MHBECTULMA B OCHOBHOW KanuTan B [OSNapoBOM
akBuBaneHTe B obbeme $11.7 mnpa, 4to Ha 14% Gonblue No CPaBHEHUIO C
anB-gek 2011 roga. O6 atom coobuiaeT TockomcTaT Y3bekmctaHa. Obwmin
00beM OCBOEHHbIX MHBECTULIUMIA B OCHOBHOM KanuTan B aHB-Aek 2012 roaga
B HauuoHanbHOW BanTe coctaBun 22.067 TpnH cymoB. Poct no
cpaBHeHunto ¢ 2011 rogom coctasun 11.6%.

B npou3BOACTBEHHbLIX OTpPacnsX 3KOHOMWKM OCBOEHO WHBECTULMIA Ha
14.691 TpnH cymoB (66.6% ot obwero o6bema), 1 B HENPOU3BOACTBEHHbIX
oTpacnax — 7.376 TpnH cymoB (33.4%).
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MAKPOOANAMKECT
2013 roga

YKpauHa

Heguuum ceodHozo
6r00xema 8 siHeape
cocmaeu 615,4 MnH 2pH

LeHb! npou3zeodumernel
npomMnpodyKyuu e siHeape
eo3pocsiu Ha 0.3% -
Foccmam

Toeapoob6opom mexady
Poccueli u YkpauHoli
cokpamuircsi 0o $45 mnpad

KommeHTapuu: - news.ukrinform.ua — CBogHbIn 6romkeT 3a sHBapb 2013
roga BbINOMIHEH C geduumtom B cymme 6154 mnH rpH. O6 3ToMm
YKPUHO®OPMy coobwunmn B npecc-cnyxte MuHucTepctBa OUHAHCOB.
CornacHo coobuieHunio, B AHBape JoxoAbl CBOAHOro Gogxera cocTaBunm
30.176 mnpg rpH, kKaccoBble pacxogbl — 30.774 mnpg rpH. dedowvunt
rocygapcTBeHHoro 6romkeTa 3a siHeapb 2013 roga coctasun 1.636 mnpg
rpyBeHb. B 4acTHOCTW, rocyaapCTBEHHbI OHOMKET YKpauHbl MOMy4un
23.201 mnpg rpH, KaccoBble pacxogbl coctaBunu 24.815 mnpg rpH.
O6bwmnn doHa rocyoapcTBeHHoro OrwmkeTa 3a gaHBapb 2013 roga
BbINOMHEH ¢ geduumtom B cymme 3.105 mnpa rpH npoTMB POCAMCU Ha
aTOT nepuog B cymme 8.583 mnpa rpmBeHb. [oxoabl obwero doHaa
rocOogkeTa B 9TOT nepuopg coctaBnanu 20.053 mnpg rpH, pacxogbl —
23.161 mnpg rpH.

KommeHTapuu: - news.ukrinform.ua — LieHbl YKpanHCKUX nponssoautenen
npombiwneHHon npoaykumn B sHBape 2013 roga nosbicunuck Ha 0.3%, B
roooBOM  U3MepeHunM OHuM  Bo3pocnm  Ha 1.5%. "MHgekcbl ueH
npounssoamnTenen npombiwneHHon npogykumm (ULUIM) B aHeBape 2013 roga
coctaenanu 100.3%", - roBoputca B coobuieHun. LieHbl Ha npogyKuuto
AobbiBatoLLier NPOMBILLIIEHHOCTN U pa3paboTKy KapbepoB B SHBape
nobicunucb Ha 2.9%. Mpn aToM B A0ObIYE Cbipo HEPTU N NPUPOOHOro
rasa npogykums nogopoxana Ha 5.6%, metannuyeckux pyg - Ha 2.8%,
kameHHoro yrns - Ha 0.6%.

KommeHTapumn: - kommersant.ua — ToBapoobopoT mexay Poccuein u
YKkpauHoii cokpaTtunca Ha $5 mnpa u coctasun $45 mnpa, 3asBun
npesngeHt Poccun Brnagmmup TlyTvH B Havane neperoBopoB C
npesngeHTomM YkpanHbel Buktopom AHykoBmyeM. Buktop AHyKOBMY cBA3an
3T noTtepu co crnabbiM pasBUTUEM IKOHOMUYECKOM WHTErpauum CBOEW
CTpaHbl C TaMOXeHHbIM coto3oM. "B Hawem coTpygHudectBe C
TaMOXEHHbIM COH30M MPOXOAAT HeraTMBHbIE MPOLECCHl. ATO KacaeTcd
ABYX CTOPOH, W HAc He paayloT notepu B cdepe IKOHOMUKM B CBA3U C
3TUM", - cKasarn OH.
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) Espasuickui bank PasBurtus MAKPOAAMAMKECT 2013 roga
lFocypapcrBa-y4yacTHUKu EABP ApmeHua benapycb KasaxctaH KbiprbisctaH Poccua TagKukuctaH
Mokasartenb AHBapb-AeKabpb 2012 1
Poct BB (%, AHB-AekK 2012r K sHB-aek 2011r) 7.2 1.5 5.0 -0.9 3.4 7.5
PocT npombllwneHHOro npomsBoacTBa (%, AHB-AekK 2012r K sHe-aek 2011r) 8.8 5.7 0.5 -20.2 2.6 10.4
PocT npoayKumm cenbckoro xosancrea (%, aHB-aek 2012r k AHB-aek 2011r) 9.5 6.1 -17.8 1.2 -4.7 10.4
Poct o6bema rpy3onepeBo3ok (6e3 Tpybonposoaos) (%, AHB-aek 2012r Kk sHB-AekK 2011r) 1.2 -2.3 9.0 4.5 1.7 11.2
MNHBeCTULMN B OCHOBHOM Kanutan (%, AaHs-aek 2012r K aHs-aek 2011r) 0.2 -13.8 3.8 21.5 6.7 -24.4
3kcnopT (Mnpa S, AaHB-aek 2012r) 1.4 46.0 92.4 * 1.7 530.7 1.4
UmnopT (Mnpa S, aHe-aek 2012r) 4.3 46.4 47.2 % 5.3 3354 3.8
Canbfo Tekyuero cyeta (B % K BBI1, aHB-aek 2012r) -12.3 ** -0.3 ** 4.4 * -25.7 ** 4.1 -22.1 ***
O6MeHHbIN Kypc, HaluMoHanbHasA BantoTa K goanapy CLUA (cpeaHuii 3a AaHB-aek 2012r) 401.8 8337.0 149.1 47.0 31.1 4.8
NHbnauma, UNL (%, aekabpb 2012r k gekabpto 2011r) 3.2 21.8 6.0 7.5 6.6 6.4
PocTt aeHexkHol maccbl, M2 (%, aekabpb 2012r Kk gekabpto 2011r) 19.5 45.2 7.3 23.8 14.4 15.7
30/10TOBa/MOTHbIE Pe3epBbl (B MecALLax MMNopTa TOBapoB , AeKabpb 2012r) 5.0 1.4 5.5 3.3 16.9 0.6
Mpoduunt / nedmumt rocyaapcreeHHoro 6roasketa (8 % K BBIM 3a aHB-aek 2012r) 1 -1.6 -0.1 8.5 -6.6 0.4 1.5
PocT KpeaMTOBaHMNA 3KOHOMUKM BaHKamu (%, aekabpb 2012r K gekabpto 2011r) 2 24.5 48.1 ** 13.4 28.5 14.5 13.0
MokasaTenb KauyecTBa aKTMBOB GaHKOBCKOWM CUCTEMbI, HepaboTatolme KpeauTbl / KpeauTbl (%, aekabpb 2012r) 5.1 ** 4.7 ** 36.7 7.2 6.4 16.1 **
MokasaTenb afleKBAaTHOCTM Kanutasa 6aHKOBCKOM cucTeMbl, Kanutan / aktuebl (%, Aekabpb 2012r) 16.8 14.3 ** 14.4 22.3 13.6 24,3 ***

MCTOYHUKK: HaUMOHaNbHbIE BEAOMCTBA

lMpumeyaHusA:

' Benapycu, KasaxcraHe, Poccumn yKkasaH npoduunt/aednumt KoHconnamposaHHoro brogskeTta B % K BBl

2 o
B Benapycu n Poccum ykasaH o6bem KpeanuToB 6aHKOBCKOTO CEKTOPA; B TaAXKMKMCTaHe YKa3aH 06bem KpeauToB KpeaUTHbIX OpraHu3aLmit

3
B Benapycu n Poccun ykasaH o6bem Aeno3nToB B 6aHKOBCKOM CeKTope

* e OUEeHKa HauMOHabHbIX BE 4OMCTB

** - nokasaTe/b 3a CeHTABPb UK AHBaPb-CeHTABPbL 2012

*** _ nokasaTe b 3a MIOHb UM AHBaAPb-UIOHb 2012

MpumeuaHue: Hactoawmit gaiaskecT NoArotoaeH AHaiUTUYECKUM ynpasaeHnem (AY) EBpasuiickoro 6aHKa pa3sutus (EABP). Cosepskaluanca 3aeck MHGOPMaLMA 1 BbIBOAbI HE ABAAIOTCA peKoMeHaauuel u

OCHOBaHbI Ha Ny6MYHON MHbOPMaLWK.



