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MAKPO3KOHOMUYECKUN OAUOXKECT

HoBocTu rmno6anbHOM 3KOHOMUKU

CLUA: pocT 3aka3oB Ha TOBapbl ANUTENbHOro NOMIb30OBaHMA NO UTOram anpens npes3ollen 60NbLNHCTBO
MPOrHO30B, @ €ro nokasartenu 3a mapT Obln OWYTMMO NEPECMOTPEHbLI B MONMOXUTENBHOM HanpasneHun. B
Gonbluen, YeM OXnaanocb, CTENEHN NOBLICUIICA MHAEKC NOTPEeOUTEeNbLCKOW YyBEPEHHOCTU MO Bepcum
Conference Board 3a main. Poct 6a3oBoro uHpgekca noTpedbuTenbCKUX LeH (OYULLEHHOrO OT LEeH Ha
SHEprvi M npoaoBOSIbLCTBME) B anpene 3amMeTHO MpPeBbICUT BCe MNPOrHO3bl 3JKCMepToB (MO AaHHbIM
Bloomberg). Bbipocrno B Gonbluen, Yem OXMOanocb, CTENEHN KOIMYECTBO NMpoAaX Ha NepBUYHOM pPbIHKe
Xunbs 3a anpenb. PocT uHpekca ueH Ha xunbe B 20 Hambonee KpynHbiX ropogax (wHaekc Kenca-
LWunnepa) no ntoram MapTa Takke NpeB30LUEN NPOrHo3bl.

CornacHo npoToKony 3acefgaHusa pykosoactBa PegepanbHon Pe3epBHOM cUCTeMbl, cocTosiBLLIErOCH 28-
29 anpens, 6GOMNbWWHCTBO €ro YYaCTHWUKOB He BMAENW BO3MOXHOCTM MOBbIWEHUS MPOLEHTHON CTaBKu
UueHTpanbHoro 6aHka B uWOHe. MHoOrve oTmevyanu MeaneHHOe BOCCTaHOBMEHME pOCTa 3KOHOMUYECKOW
aKTUBHOCTW Nocre 3ameneHns B | kapTtarne, cuntasl ero, TeM He MeHee, BPEMEHHbIM.

EBpona: no npegsaputenbHbiM OaHHbIM 32 Mak, KOMMNO3UTHbIM MHAekc PMI gna cTpaH eBpO3OHDI
CHU3UIICS MO CPaBHEHMIO C anpenibCkuMm ypoBHeM. CHmxKeHne nmerno mecto 3a cvet PMI gns cdepbl yenyr.
PMI ons npoMbILWIIEHHOCTU, HANPOTKB, BbIPOC NO CPAaBHEHWUIO C anpernem.

CornacHo coofLleHnsiM  CpeacTB  MacCoBOWM  MHApopMauun, Mexgy YydyacTHMKamMM  neperoBoposB
OTHOCUTENbHO YCIOBUW NpefocTaBrieHMs oMHaHCOBOM noMolwm Mpeuun CoxpaHsatTCsl 3HaYMTENbHbIE
pasHornacus, KotTopble MOryT caenaTb HEBO3MOXHbBIM 3aBEPLLEHNE NEPErOBOPOB A0 KOHLA Masi.

A3una: B Kutae, cormacHo npegBapuTenbHoOM oueHke uHaekc PMI ons npombiwneHHocTu (MO Bepcuu
HSBC) BbIpoC NO uTOram Masd, XOTS U B MEHbLUEN CTeneHu, Yyem oxuaano O60nbLIMHCTBO 3KOHOMMWCTOB.
MHpekc onepexarowmx 3KOHOMUYECKMX MHAMKATOpPOB No Bepcum Conference Board Bbipoc no utoram
anpens.

B fAAnoHuun, no npensaputenbHbIM OLLEHKaM, B Mae NoBbICUICH MO CPaBHEHUIO C MPOLUIbIM MecALeM UHAEKC
PMI ons npombiwsneHHOCTU. POCT aKcnopTa ToOBapoOB M3 CTpaHbl MO UToram anpens 3aMeTHO MpeBbICUN
oxungaHusa. BaHk AnoHum octaBun 6e3 M3MEHEHUA NapamMeTpbl CBOEW MOMUTUKW, BKOYasi pasmep
nporpamMmMbl «KONUYECTBEHHOIO CMSArYeHUs» Mo MUToraMm 3acefaHus ynpaBndloLllero coBeTa B NATHULY Ha
npoLurion Hegene.

ToBapHble pbIHKK: cepus BnaronpuATHLIX 3KOHOMUYeCKUX AaHHbIX u3 CLUA cnocobcecTBoBana ykpenseHuto
Jonnapa K ApyruM OCHOBHbIM BarTaM U CHWKEHUIO LeH Ha ToBapsbl, BKMYasa 30noTo. LleHbl Ha HedTb
konebanuck, yBENMYMBLLMCL BO BTOPOW MOSIOBMHE MPOLLSION HeAenu Mnof BIIUAHMEM OaHHbIX O CHUDKEHWUU
AobbluM 1 HakonneHHbix 3anacos B CLUA, n no3gHee BHOBb CHU3MBLUMCH MOA4 BAUSIHUEM COOBLLUEHUA O
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nraHMpyemom pocte akcnopta us KMpaka. o ntoram
nepuvoga ¢ 20 no 26 masa ueHol Ha WTI n Brent
NU3MEHUNNCb pasHoHanpaBfeHo.

LleHbl Ha HedTb MO mToram ToproB 26 mag 2015
roga: oduumanbHble LeHbl HEPTAHbIX (ObHOYEPCOB
Onwxanwero Mecsua MOCTaBKM COCTaBuIM B
JlongoHe Ha InterContinental Exchange Futures
Europe — $63.72 (-0.47% no cpaBHeHuto ¢ 19 mas) 3a
6appenb; B Hbto-Mopke Ha New York Mercantile
Exchange — Light Sweet Crude Oil — $58.03 (+1.34%
no cpaBHeHuto ¢ 19 mast) 3a bappernb.

LleHbl Ha 3onoTo no utoram ToproB 26 masa 2015
roga: oduumansHaa ueHa @blYepcoB Ha 3050TO
6rvkanwero mecsua noctasku B Hblo-Vlopke Ha
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COMEX coctaeuna $1204.3 3a yHumto (-1.91% no cpaBHeHuto ¢ 19 masi).

KoHcmanmuH ®édopos, Omdesn cmpaHo8020 aHanusa AY
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HOBOCTU B rOCYOAPCTBAX-YYACTHUKAX EABP

ApmMeHus

» PocT nokasatensi akoHomu4yeckon aktuBHoctu ([1OA) B anpene 2015r. oueHnBaeTca B 3.2% B
ro4oBOM BblpaXXeHuu, coobLumna HalumMoHanbHasa ctatucTnyeckas cnyxoa.

» 0O61bem npombiwneHHoro npousBoacTBa B anpene 2015r. Bbipoc Ha 10.6% B rogoBOM BblpaXXeHUMN.
O6bemM BanoBOW NPOAYKLUM CeNbCKOro XO3fMCTBa BbipoC Ha 5.2% B rogoBOM BblpaXKeHUW.
O6bem cTpouTenbcTBa Bbipoc Ha 0.2%. ObGopoT TOproBnu cokpaturnca Ha 11% B rogoBom
BblpaxkeHnn. O6bem ycnyr (6e3 ToproBnu) Bbipoc Ha 0.7% B roqoBOM BblpaXkeHUMU.

> OKcnopTHble noctynneHusa B anpene 2015r. coctaBunu $148.3 MnH., 4To Ha 12% MeHbLUEe Yem B
mapte 2015r.

> WmnopT B anpene 2015r. coctaBun $108.8 MnH., 4To Ha 8% MeHbLUE MO CPaBHEHWUIO C anpenem
2014r. B cpaBHeHMM C npeablayLmmM MecsiLemM MMNopT Bbipoc Ha 4.1%.

» MexpayHapoaHbin BantoTHein ®oHp (MBO) yxyawmnn skoHOMUYECKM NPpOrHo3 ApMeHun 4o nageHus
Ha 1% B 2015 rogy npu nHdnsaumm B 6.4%.

lMokas3aTenb 3KOHOMMYE€CKOW aKTUBHOCTU MHpeKcbl akTUBHOCTU OTpaciieM 3KOHOMMUKMU Ha
KoHeul anpensa 2015 r.

S— npOMbILI.IﬂeHHOCTb

Cenbckoe X03A1CTBO

CTpouTenbcTBO

Toproens

= == Ycnyru

== B [0[]JOBOM BbIp@XXeHUN
CKonb3dulee cpegHee 3Ha4yeHne BrofoBoM BblipaXeHnu

NemoyHuk: HCC PA UNemoyHuk: HCC PA
KommeHTapuum:

Poct MN3A HeoxmaaHHo yckopuncsa B anpene 2015r. go 3.2% B rogoBom BbipaxeHun nocre 2.2% B mapTe.
YckopeHne pocta [1OA 0OBACHAETCA  UCKMYMTENBHO HEOXMAAHHO XOpPOWWMMW  NokasaTensmu B
npombiwneHHocTn (+10.6% r/r Ha doHe 3amenneHns B CENbCKOM XO3ANCTBE, cnaboro BHYTPEHHEro Cnpoca,
COKpaLLEeHNs MHBECTULNIA, OTCYTCTBUSA adpdpekTa Basbl Npu KpanHe CKPOMHOM MecsiHHOM yckopeHun B 0.4%).
Bonee getanbHasa cTaTucTMka OTHOCUTENBHO NPOMBILLMIEHHOCTH eLle He AOCTYMHa, HO MOXHO NPeAnonoXunTb,
YTO MPUYMHOMN YNyYLLEHUs SBNSETCH 3KCNOPTOOPUEHTMPOBaHHas obpabaTtbiBatollas NPOMbILLIIEHHOCTb. [Mpu
3TOM, BO3MOXHO, YTO COKpalleHne 3KcnopTta 3a nepuog B peanbHOCTM MOXET ObiTb MeHbwnm. C pocTom B
5.2% B anpene cenbckoe XO3ANCTBO COXPaHSAET BaXKHYH NOAOEPXMBAIOLLYIO S3KOHOMUKY pOrib. YXyAleHue B
TOProBre n ycnyrax ycunurocb, TOrga Kak B CTpoOMTeNbCTBe Habniopaetca crtarHauuda. B pesynbrarte, no
utoram uetbipex mecsueB 2015r. poct OA coctaBun 2.7% B rogoBOM BbIPaXeEHMM, YTO MpeBblaeT
OXNOAHUSA MHOMMX MeXOyHapOAHbIX OpraHu3auum.

ApmaH AxyHbaes, Omdes1 cmpaHogo20 aHanu3da AY
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benapycb

» [lo ntoram anpens cpeAHas peanbHasa 3apaboTHasa nnara ymeHblumnacbk Ha 3.5% No cpaBHeHUIO C
TEeM e MecsiLeM NpoLUnoro roga.

> CornacHo noctaHoBneHno HauymoHanbHoro BaHka, HayMHasa ¢ 23 mMas OoTMEeHsATCAa AecTBOBaBLUME
paHee oOrpaHu4YeHUss Ha NO CyMMaM cAernoK MNOKyNnKW, NpoAaXuM WMHOCTPAHHOW BankoThl,
coBepllaeMbiXx Mexgy OaHkamuM M KnMeHTaMy Ha BHEOWMpPXKeBOM BasllOTHOM pbiHKe. [lokynka,
npogaka WMHOCTPaAHHOW BamnTbl HA BHEOMPXEBOM BaniOTHOM pblHKE OyaoyT ocyllecTBnATbCca 0es
orpaHMyeHun Mo cymmam cgenok. [aHHas wMepa npuHATa B paMKax Meponpusatuid  no
COBEpPLUEHCTBOBAHNIO paboTbl BHYTPEHHErO BarnkOTHOIO PbiHKA M B LENAX nepexoga K GupkeBbiM
Topram B pexume HenpepbiBHOro asorHoro aykumoHa B OAQO "Bernopycckas BantoTHO-cpoHOoBas

Gupxa".

PocT cpepgHei peanbHOM HAaUMUC/IEHHOM 3apnaaTbl, B %
K TOMY e MecALy NpoLuioro roga
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NemoyHuk: Bencmam

KommeHTapuu:
lMokasaTenb peanbHOro pocTta cpeaHen 3apaboTHOWM NnaTthl B CTPAHe OCTaeTCHd B OTpULATENbHON 0bnacTu Ha

doHe crnaga 3KOHOMMYECKOW aKTMBHOCTU. Mexgy Tem, MOCTaHOBMEHME, OTMEHSIOLLEE OrpaHMyeHust Ha
BHeOUpPXKEBbIE COEMKM C BaniOTOM HaxXOAUTCS B PyCne MOMUTMKM OTXOA4a OT >KECTKOro pPeryrnmpoBaHus
BaIltOTHOMO pblHKa B CTpaHe, npoBoanmMon HaunoHanbHbIM BaHKoM.

KoHcmanmuH ®édopos, Omades1 cmpaHo8020 aHanu3da AY
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KasaxcTaH

Mo utoram | keaptana 2015r. goxoabl rocyaapCTBeHHOro 6romxeTa coctaBunn 1763.4 mnpg TeHre
(npubnuautensHo 22.2% BBI1), yto Ha 1.3% 6Gonbwe 4em B | kBaptane 2014r. Obwue pacxofbl
coctaBunu 1778.5 mnpg TeHre (npubnuauntensHo 22.4% BBIT), yto Ha 10% Bbiwe 4em B | kBapTane
2014r. B pesynbtate aecdumumT rocygapcteseHHoro 6ogxeta no ntoram | ksaptana 2015r. coctaBun -
0.2% BBI1 (+2.7% BBI1 B | kBapTane 2014r.).

HanoroBble noctynneHmsa B | kBaptane 2015r. (57.1% poxonoB rocbiomkeTa) COKpaTUNMCh B
CpaBHEHMM C aHarnorMyHbiM nepuogom npownoro roga Ha 11.3%. lNoctynneHns HOC 3a aToT Xe
nepvopg cokpatunmcb Ha 59.4%, HecMOTpA Ha TO, 4TO B | kBapTane 2014r. OHM yXXe COKpaTUInUCh Ha
4.7% B cCpaBHEHMM C aHanorn4HbIM nepuogom 2013r.

HOC Oymetr 3ameHeH Hanorom c npogax. O6 3TOM Ha 3acegaHuyM MpaBUTENbCTBA COOGLLMI
Mpe3ngeHt PK HypcyntaH Hasap6aes. Hapsigy ¢ aTum naBa rocygapcrBa nopyymn CyLeCTBEHHO
yrnpoCcTUTb Npoueaypy No nony4yeHuto paspeLleHns Ha CTPOUTENbCTBO.

Mo cocTtosiHuto Ha 18 masa 2015r. neranusoBaHo 23 176 06BHLEKTOB M LEHHbIX Oymar Ha cymmy
156.6 mnpp TeHre, coobwaet MuHuctepctBo ¢mHaHcoB PK. C Havana akuum B KOMWUCCUM MpU
MECTHbIX MCNOSTHUTESNbHLIX opraHax noctynuno 31 704 3adBneHus Ha neranu3aumio UMyLLEecTBa,
HaxoAsierocs Ha Tepputopumn KasaxctaHa, Ha obuwyto cymmy 295.1 mnpa TeHre.

Ha peanusauuio BTOpPOW NATUNETKM WHAYCTpUanusauMm B rocygapCTBEHHOM GroogxeTe
npegycMoTpeHbl cpeactsa B pasmepe 600 mnppa TeHre, coobwwun npegcepartens npasnexdvs AO
«KaszaxcTaHCKUM UHCTUTYT pasBuTuUa UHOYCTpun» AnabiH KynbcenTos.

Canbpgo rocygapcrtBeHHOro u KoHconmgmnpoBaHHoOro [OnHaMuKa OCHOBHbIX KOMMOHEHTOB [OXOA40B

8.0
6.0
4.0
2.0
0.0
=2{0)
-4.0
-6.0
-8.0

6roaxeTa (B % BBIN) rocoromxeTta B | kBapTane 2015r. (B%)
. 60.0% -

Hanorosble W

nocrynnenvs  50.0% - MocTtynneHus

TpaHchepToB
o~
i
o
[\
[22]
x

o

40.0% Q

|

[IBU

ﬂ
ﬂ

=
ﬁ

30.0% -

ﬁ
—

MoctynneHua

0T NPOAAKM 20.0% 1

Henanorosble

OCHOBHOTO
10.0% - nocTynaeHua
KanuTtana A

2N 0-0% v
[ A 0:0% T T 1
-40.0% -20.0% 0.0% 20.0% 40.0% 60.0%

B [0CynapCTBEHHbIN KoHconmanposaHHbI fopoBoe usmeHeHune

UecmoyHuk: MuHguH PK UecmoyHuk: MuHgpuH PK

Aona B goxogax rocbropkera

1«8 2012
3 kB 2012
4 kB 2012
1ks 2013
2 kB 2013
3 kB 2013
4 kB 2013
1ks 2014
2 kB 2014
3ks 2014
4 kB 2014
1kB 2015

KommeHTapuu: coctosHue roccmHaHcoB B | kBapTane 2015r. cyLlecTBEHHO YXYALUMMOCh MO CPaBHEHUIO C
aHanormyHelM nepmogomMm 2014r. B uenom oHO CBSI3aHO C COKpalleHMEM [OXO0O0B Ha hoHEe HapalumBaHuUA
pacxofoB B paMKax aHTUKPU3UCHBIX Mep 1 NPOSABMIIOCH, Kak Ha ypoBHe rocbrogxeTta (-0.2% BBI1), Tak n Ha

ypoBHe

KoHconuaunposaHHoro (-0.6% BBI1). CokpalleHne [LOXOO0B OOBSACHSETCS CHMKEHMEM LEH Ha

aKcnopTupyemoe cbipbe (HedTb U MeTansbl), ABNAWMMUCSH OCHOBHbIM MCTOYHUKOM KOHCONUAMPOBAHHbLIX
AOX0O0B, U 3aMeaneHneMm 3KOHoMMYeckon aktmBHocTu (poct BBl B 2.2% no cpaBHeHutio ¢ 3.8% B |
kBapTane 2014r.), okasaBLlero HeraTUBHOE BIIMSIHWE Ha HarnoroBble NocTynnexHus. Crnegyet OTMETUTb, YTO
HekoTopas cbanaHCMpOBAHHOCTb rocbompKeTa cBA3aHa € yBenunyeHneM TpaHcgepTtoB M3 HO PK, koTopoe
KOMIMEHCMPOBAro CoKpaLleHne Haroros.

ApmaH AxyHbaes, Omdesn1 cmpaH08020 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.



@ EBpa3suuckun bank Pazsutus N22015-18 20 - 26 man 2015 ropa

Kbiprbi3cTaH

» HauunoHanbHbIn 6aHK KP npuHAan pelleHrne cHM3uTb pasmep y4eTtHou ctaBku ¢ 11% 1o 9.5%.

» Ha 22 masa 2015 roga noTtpebuTenbckume ueHbl cHu3unucb Ha 0.5%. B ToMm uwncne, ueHbl Ha
NpOJOBOSIbCTBEHHbIE TOBapbl CHU3UNMUCL Ha 1.3%, a LeHbl Ha HenpodOBOSIbCTBEHHbLIE TOBapbl U
ycnyrn Belpocnu Ha 0.1% n 0.4%, coOoTBETCTBEHHO. POCT LIeH B rO40OBOM BblpaXeHuu coctaBus 6.3%.

» Poct 06bemMoB 6aHKOBCKOro KpeauTOBaHWUA B rogoBOM BbipakeHun coctaBun 36.4% Ha KoHel
anpenss 2015 roga. OcHOBHOM BKMag B POCT BHECNM CENIbCKOXO3SANCTBEHHbIE KpeauTbl B
HaumoHanbHon BantoTte (+32.9%, r/r, gons B o6wem o6beme coMoBbiX 3anMoB — 36.9%), KpeauTbl B
cekTop ToproBnun (+29.3%, r/r, n gonsa B obiem ob6beme 3anmos — 34.5%) v npoume 3anmbl (+74.8%,
r/r, n gons B obwem obbeme 3anmoB — 10.6%). PocT kKpeantoBaHWs B MHOCTPAHHOW BanioTe, npwu
aToM, 3ameanisietcs (+34.7%, r/r, no cpaBHeHuto ¢ 46% 1 44.4% B cbespane 1 mapte 2015r.).

MHdnsauma u aeHexHble HAUKaTopbl: B %, r/r Poct 6aHKOBCKOro KpeauToBaHUsI no
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KommeHTapuu: npogorpkarlleeca CHWXKeHWe MHNSUMM U 3amerieHne 9KOHOMWUYECKOW aKTUBHOCTU B
anpene - mae Ccrano OCHOBHOW npuynHou peleHnss HBKP o cHWXeHuu KnioyeBon CTaBku. HecmoTps Ha
OTCYTCTBME BasoTHbIX MHTEpPBeHLMI co cTopoHbl HEKP B anpene roqoBon pocT AeHEXHON MacCbl COCTaBUI
0.4%, cHuamBwmcb ¢ 1.3% un 0.9% B cdeBpane n mapte, koraa HBKP akTuBHO yyacTBOBan Ha BasrtOTHOM
pbiHKe. CHWXeHWe TeMnoB pocTa COMOBOW JIMKBUOHOCTU C OOHOW CTOPOHbI CMOCOOCTBYET COKpaLLEHWIO
«ny3blps» B CekTope KpeautoBaHus. C Opyron CTOPOHbI, Ype3MepHble BamntoTHble WUHTEPBEHUUW MOryT
NoBpeauTb 9KOHOMUYECKOM aKTMBHOCTM U ewe 6onblue ycunuTb npouecc gonnapusauun. B ycnosusax
BbICOKOW Aonnapusaumn 3KOHOMUKM M criabo paboTalolero «npoueHTHOro KaHana» BO3O4eNCTBUS Mep
aeHexHon nonutukn, HBKP Takmm obpaszom Haxogut 6GanaHc Mexay BamntTHbIMUM MHTEPBEHUUAMU U
MOHEeTapHbIMWU MEpPaMM PEryNIMpoBaHNS COMOBOW NIMKBUOHOCTW.

KpeautHasa akTMBHOCTb B 6aHKOBCKOW CUCTEME MPOAOIKaeT 3aMensaTbca. He coBceM NOHATEH pe3kuii pocT
BKMaga «npo4nx 3anmoB» B OOLMIN POCT KpeanToBaHUA. BO3MOXHO, B YMCIIO «NPOYMX» 3aMOB BKIHOYAETCS

nepeodopmIieHne BasntoTHbIX 3aMMOB B COMOBbIE, KOTOPbIE MO MEPe CHUXEHUSI MPOLIEHTHOWN CTaBKMN AOMKHbI
cTaTb 6onee npuBnekaTenbHbIMU.

Onbeupa KypmaHanuesa, Omden cmpaHogo20 aHanu3za AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
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Poccus

Mo utoram anpens o6bemM PO3HUYHbLIX NPOAAX CHU3WUICHA MO CPABHEHWIO C anpeneM nNpoLunoro roga
Ha 9.8% B peanbHOM BblpaXeHUU. AHANOrM4YHbLIA MokKasaTenb (CHWXeHWe) AN WHBECTULMWA B
ocHoBHoM Kanutan coctasun 4.8%.

Kak wmbl coobwanu B npegpliaylweMm BbiNycke pangpkecta, o06bem npousBoAcTBa B
NPOMBbILUNIEHHOCTU CHU3WIICS MO UTOraM anpernsi N0 CPaBHEHUIO C TEM Xe MeCSILLEM MPOLUSIoro roga
Ha 4.5%. CHwkeHve npousBoacTBa B AobObiBawwmx oTpacnax coctaBuno 0.8%, B
ob6pabaTbiBarowmx otTpacnsax 7.2%, B NpOU3BOACTBE U pacnpeaenieHnn 3Hepruu, rasa U Boabl
nmen mecto pocT Ha 1.8%.

Cpeawn nobbiBatowmnx oTpacren pocT no cpaBHeHUto ¢ anpenem 2014r. Habnogancs B 4obblve yrns
(Ha 2.4%), HecbTn (Ha 1.2%) n meTannuyeckux pya (Ha 2.3%). CHWKeHe nmerno mecTo B JoOblve
npupoaHoro rasa (Ha 3.5%) 1 npoYnx NonesHbIX Uckonaembix (Ha 6.6%).

Cpeoun obpabaTbiBalolMx OTpacrnen B anpene Mmen MeCTo pocT K ToMy Xe mecsauy 2014r. B
XUMUYECKON npombiwneHHoctTn (Ha 3.6%) u HedTenepepabotke (Ha 1.8%). Hamnbonee
3HauMTenbHbIM cnag Habniogancs B NPOM3BOACTBE TPaAHCNOPTHbIX cpenctB (Ha 22.2%) wu
nponM3BoACTBe MalIMH U o6opyaoBaHua (Ha 14.9%).

Mpon3BOACTBO CeNnbCKOM XO03AMCTBE Bbipocrno K anpernto 2014r. Ha 3.3%, nnowagb COaHHOro B
aKcnnyaTauuio Xxunba Ha 15.2%. Fpy3oo6opoT TpaHcnopTa cHM3umca Ha 1.5%, a o6bem paboT B
cTpouTenbcTBe Ha 5.2%.

CpenHan peanbHasa 3apaboTHaA nnarta cHu3unacb no cpaBHeHuto ¢ anpenem 2014r. Ha 13.2%, a
cpeaoHue pearnbHble pacnonaraemblie goxoabl Ha 4%. YpoBeHb 6e3paboTtuubl coctaBun 5.8%
(5.9% mecsauem paHee).

3a nepuog ¢ 19 no 25 mas uHaekc notpedutenbckux ueH (UML), no oueHke Pocctata, BbIpOC Ha
0.1%, c Hayana mas Ha 0.3%, ¢ Ha4yana roga Ha 8.3%.

MexayHapoaHbie pe3epBbl BaHka Poccum Boipocnn Ha $3.8 mnpa o $362.3 mnpg 3a Hegento ¢ 8
masa o 15 mas. o cpaBHeHuto ¢ 17 anpens pesepsbl yBenuuunuce Ha $11.8 mnpa.

Po3HuYHaA Toprosns, obpabartbiBatoluee Poct UNL,
NpPOU3BOACTBO M UHBECTULIUM, POCT B % K TOMY Ke
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UemoyHuku: Poccmam
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KoMmmMeHTapumu: 3KOHOMUYECKME [aHHble 3a anpenb HOCUNM B LerioM HebnaronpusaTHbIN XapakTtep -
nokasartenu pocta PO3HUYHbLIX NPOSaX, JOXOAOB HAaceneHus: 1 NPOMBILLIIEHHOrO NPOM3BOACTBA YXYALUNIIUCH
no utoram npowsnoro mMecaua. Mexagy Ttem, yrnybneHne cnaga B pPO3HWYHOW TOproerie Obino CBA3aHO C
3pPeKTOM OTHOCMTENBHO BbICOKOW 6Gasbl CpaBHEHUSA: MO OueHKe Pocctata mecsy K Mecsuy C y4eTom
CE30HHOCTW NPOoAaXU U3MEHUITUCb MO CPaBHEHUIO C MAPTOM He3HauuTenbHO. bonee TpeBOXHbLIM (PaKTOM
ctano yrnybneHvue cnaga B NpPOW3BOACTBE MaTepuarioB Ansi CTPOUTENbCTBa kak Ao0ObiBalOWMMU, Tak U
obpabaTbiBalOWMMKN  OTpacnsaMn, OKa3aBllee HeraTMBHOE BIIMSAHME Ha MNokasaTenu u Tex W Opyrux.
Mo3nTMBHLIMK (pakTamn oOKas3anucb YMeHblUeHMe pasMepoB cnaga Aobbldn NpUPOAHOro rasa, npu
COXpPaHEHUN TMONOXUTENbHbLIX TEMMNOB pocTa APYrux 3HEeproHocutenem u MeTannuyeckux pya, u
npekpaLleHne pocta ypoBHs 6e3paboTuubl (B TOM YMCHE C Y4€TOM CE30HHOCTH).

Mexgy Tem, pocT nHgekca noTpedbuTenbCkux LeH octaeTcst Ha ypoBHe 0.1% B Hegento yxxe 6onblue mecsaua.
MHdbnsaums BepHynacb K Temnam, HabGnogaBLIMMCHA paHee ycTomumBbiM obpasom nuwb B Hambonee
GnaronpusiTHOM ¢ 3Ton ToukM 3peHunsa 2012 roay. CyuiecTByeT BEPOATHOCTb €€ CMELLEHUS B OTpULATENbHYIO
obnactb B TeyeHue neta. B aTon cuTyaumm OTKpbIBAKOTCS BO3MOXHOCTWU A58 MPOBEAEHUS LiEHTpanbHbIM
OaHkoM Goree MSArkom OeHEeXHOW MonuTUKK. [BvKeHue B 9TOM HanpaeneHum (nmbo B copme ObicTporo
CHXXEHUS! KMOYEBOWN MPOLIEHTHOW CTaBkK, MO0 B hopMe HEeCTEPUNN30BaHHbLIX MHTEPBEHLUI HA BantOTHOM
pblHKE NPOTMB pybns) Mbl, ckopee Bcero, byaem HabnoaaTtb B Gnvkanme mecsubl.

KoHcmanmuH ®édopos, Omden cmpaHo8020 aHanu3da AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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TagXuKncrtaH

» T[lo coctosgHmo Ha 01.04.2015r. obwaa cymMma KpeAuTHbIX BIIOXXEHUW OGaHKOBCKOW CUCTEMbI U
MUKPOUHAHCOBLIX OpraHM3auuMi B OCHOBHbIE CEKTOpa OKOHOMMKM (B HaUMOHANbHOM U B
MHOCTpaHHoW BantoTe) coctasuna 10.6 Mnpa COMOHW M MO CPaBHEHMIO C aHanNOrMYHbIM NEPUOLOM
2014r. ysenuumnach Ha 2.5 mnpa coMOHu unn Ha 31.7%.

> [pocpoyeHHas 3aAOMKEHHOCTb MO ccygaM 6aHKOBCKOW CUCTEMbI U MUKPOMMHAHCOBbIX
opraHusaumi no coctosiHuio Ha 01.04.2015r. coctaBmna 1.4 mnpg COMOHM, U3 HuUx 0.4 Mnpg COMOHU
nnn 31.1% - B HaunoHanbHon BantoTe, 1.0 mnpa comoHu nnu 68.9% - B MIHOCTPaHHOW BantoTe.

» CornacHo gaHHeim HBT peHexxHasi macca (M3) no cpaBHeHWO C HayanoMm roga cokpaTturacb Ha
9.2% wn no coctosiHuio Ha 01.04.2015r. coctaBuna 5.3 Mnpg COMOHMW.

O6BeM [eno3nToB Ha KOHeL, nepuoaa u O6BbeM KpeauTOB Ha KOHeL, nepuoaa u
cpeaHeB3BellaHHasA cTaBka no genosutam Kb cpoHeB3BellaHHas cTaBka no kpeauTtam Kb
(mnpa. comoHu, %) (Mnpa. comoHu, %)
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CpAHeB3B. CTaBKa (npasas Wwkana)

UemoyHuk: HBT, AC PT UemoyHuk: HET, HET
KommeHTapuu:

Ha coHe cokpalleHus OeHEeXHON MacCbl YCKOPSeTCA KpeauTOBaHWE B MHOCTPAHHOWM BarntoTe. Tak, ecnu B
sHBape 2015r. pocT BblgaHHbIX KpeaUToB B MHOCTpaHHOW BantoTe coctaBnsan 30% B rogoBOM BbipaXkeHUN,
TO B Mapte OH ysenuuunca o 39%. B Toxe Bpems Temnbl KpeauTOBaHWS B HaUWOHANbHOW BantoTe
3ameanunuck ¢ 28% 0o 21%. B mapte 2015r. gons npocpoyveHHbIX KpeauToB nosbicunack Ao 13.3%, no
cpaBHeHuto ¢ siHBapem 2015r., korga nx gons coctasnana 12.1%. CpegHeB3BeLLEHHbIE CTaBKM MO KpeauTam
cHu3unucb Ha 3.0 6.n. N0 cpaBHEHMIO C Ha4Yanom roga, Ho NPOAOIKaOT OCTaBaTbCs HA BbICOKOM YPOBHE.

Poct 06beMoB Oeno3nToB Takke Obll 0b6ecrneyeH KOMMOHEHTOM, OEHOMUHUMPOBAHHbIM B WHOCTPAHHOMN
BantoTe. B TO Bpemsi kak npuBnevyeHne 0eno3vToB B HaUMOHAamNbHOW BamnTe BCE elle pacTeT C BbICOKMMMU
Temnamm (+19.5% B mapte 2015r. B roqoBOM BblpaXeHuun), nx gons B obwem obbeme 4eno3nToB CHU3MMNAach
¢ 33% no wutoram sHeapsa 2015r. go 30% B mapTe 2015r. CpegHeB3BELLEHHbIE CTaBKM MO AEN03uTam
OCTalTCA Ha HU3KUMU, YTO COXPaHSAET LUMPOKUIA CNpa MexXay CTaBkamu Nno KpeauToBaHUI0 U NPUBIIEYEHMUIO
pecypcoB, Bbl3BaHHbIW BbICOKMMU CTPaAxXOBOW NpeMUeEN.

Aueynb bepdueynosa, Omden cmpaHogo2o aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HoBocCTK permoHa

A3epbanaxaH

B siHeape-anpese 20152. pocm
BBI1 cocmaeusn 5.5%

B siHeape-anperie 20152. yeHbI
Ha nompebumenbckue moeapbl
u ycnyeau ebipocnu Ha 3.1% e
200080M 8blpaXkeHuu

3a 4 mecsiya 2015 200a doxo0b!
HaceJsleHUs1 yeesluqyuuch Ha
57%

1o umozam 1 keapmana 2015e.
degbuyum 6r00xkema cocmaesusn
2.2% BBIl

O61eM ebi0aHHbIX Kpedumoe
yeesnu4qusicss Ha 29.8%,
deno3umoe — Ha 16.9%

KommeHTapuu: — [locydapcmeeHHbIU KoMumem o cmamucmuke —
BanoBbIn BHYTPEeHHWUI NPOAYKT yBennuuncs Ha 5.5% no cpasBHeHMIo
¢ aHBapewm-anpenem 2014 roga, n coctaBun 16.6 mnpg mMaHaToB.
Mpn astom 36.2% poGaBneHHOM CTOMMOCTM ObINO co3d4aHo B
npoMblLLsieHHoM cekTope, 13.5% - B cTpouTenbctBa, 13.5% - B
Toproesie n B cdoepe npeaocrtaBneHnst TYPUCTUYECKUX YCNYr U YCryr
obuiectBeHHoro nutanus, 6.0% - B TpaHcnopTte, 2.0% - Ha
npeanpuatnax ceasun, 3.0% - B cenbCkom xo3sancTtee, 15.2% - B
apyrmx cektopax. [ons 4ucTbiX HanoroB U MMMNopTa cocTaBuiia
10.6% ot BBIT.

[obGaBneHHast CTOMMOCTb NMpou3BeaeHHasi B HEHETSAHOM CeKkTope
Mo CPaBHEHWUIO C aHASNIOrMYHbLIM NEPUOLOM MPOLUSIOro rofga Bbipocra
Ha 6.8%, B HedbTerazoBom — Ha 4.0%.

KommeHTapuu: — [ocydapcmeeHHbIl KoMumem o cmamucmuke —
B anpene 2015r. no cpaBHeHuto ¢ maptom 2015r. ueHbl U Tapudsbl
Ha ycnyru notpebutenbcknux ToBapoB cHU3UNuUcb Ha 0.2%; ueHbl Ha
HEenpoAOBONbLCTBEHHbIE TOBapbl CHM3MNUCL Ha 0.5%; CcHwxeHve
TapudoB Ha ycnyru coctaBurio 0.9% B MECAYHOM BblpaXXeHUU; LieHbl
Ha nNpoaykTbl nNuTaHusa yeenuuunucb Ha 0.5%. B sHBape-anpene
TeKyllero roga UeHbl W Tapudbl Ha ycnyrm noTpebuTenbCKux
ToBapoB yBenuuunca Ha 3.1% no CpaBHEHWKO C aHanormyHbIM
nepuogom 2014 roga, U3 HUX LEHbl Ha NPOAYKTbl NUTAHUA BbIPOCN
Ha 4.6%, ueHbl Ha HENPOAOBONLCTBEHHbIE TOBApPLI - Ha 2.6%, pocT
TapudoB Ha ycnyru coctasun 1.5%

KommeHTapuu: — locydapcmeeHHbIU KoMumem o cmamucmuke —
3a 4 mecsua 2015r. gpoxogbl HaceneHnsa CTpaHbl YBENUYUIIUCL Ha
5.7% wn pocturnn 12.6 wmnpa maHaToB. 74.4% poxogoB 6bino
noTpayeHo Ha KoHeyHoe noTpebrneHne, 9.8% - Ha Hanoruy,
coumnanbHoe cTpaxoBaHuMe U uyneHckne B3Hocbl M 13.7% Obino
HanpaBneHo Ha cbepexeHune.

KommeHTapuu: — 'ocydapcmeeHHbIl Komumem 10 cmamucmuke —
Mo gaHHbIM MuHUCTepcTBa hmHaHcoB, B nepBoM kBapTane 2015r. B
rocyfapCTBEHHbIN BHOMKET NOCTYNWUNo cpeacts Ha cymmy 3.9 mnpa
MaHaToB, B TO BPEMS Kak rocyJapCTBEHHbIE pacxodbl cocTaBmnm 4.2
Mnpg maHatoB. Jeduumt coctasun 251.0 mnH maHaToB unn 2.2%
BBIM. 2.1 mnpg maHaToB 6104KETHbIX CpeacTB ObINo HanpaBeHo Ha
pasBUTUE SKOHOMUKK, 522.1 MNH MaHaTOB - Ha couunarnbHY 3almTy
n coumnanbHoe obecneyveHue, 387.6 MNH MaHaTOB - HA 0Opa3oBaHue
N 30paBOOXPaHEHME.

KommeHTapuu: — 'ocydapcmeeHHbIl Komumem o cmamucmuke —
Mo coctoanuto Ha 1 anpens 2015r. dMHAHCOBO-KPEOUTHBLIMU
opraHmsaumamu 6bino BblgaHO Kpeauta Ha cymmy 20.6 mnpg
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MonpooBa

B 1 keapmane 20152. o6opom
mopezaoebix npednpusmull
ebIpoc Ha 6.9% e 2zodosom
ebIpaKeHuu

B anpene 20152. 06bem
npedocmaesieHHbIX
mpaHCnopPMHbIX ycrye
yeenuyusics Ha 1.9% no
CpaeHeHUro ¢ NpeodbIdyuwium
mecsiuem

MaHaToB (u3Myeckum n opuamdecknm nuuam. O6bem BblgaHHOMoO
Kpeguta yBenunuuncsa Ha 29.8% no cpaBHeHuto ¢ 1 anpeng 2014r.,
Jdona BbldaHHbIX KpeOuTOB Ha  LOMTOCPOYHYIO  MEepPCrneKkTuBy
coctaBuna 77.8% wnu 16.0 mnpg maHaToB.

Mo cpaBHeHMIO C aHanorMyHbiM nepuoaom npeablgywero roga
00bem 0eno3nToB HaceneHust B 6aHkax Bblpoc Ha 16.9% 1 Ha koHel
mapTa 2015r. coctasun 7.8 mnpg MaHaToB.

KommeHTapuu: — HayuoHansHoe 610po cmamucmuKku — no utoram
1 kBaptana 2015r. o6opoT npegnpusTUN PO3HUYHOW TOProBAU U
TEXHUYECKOro 0BCNyXMBaHUA MNPOAEMOHCTPUPOBANM CrneayoLyto
ANHAMUKY:

- pO3HMYHAA TOProend (3a WCKMOYEHMEM aBTOMOOMNEN U
moToumknos) B Mapte 2015r. yBenunyunacb Ha 9.1% (B
COMOCTaBUMBbIX LieHax), N0 CpaBHEHMIO C NpeabliayLumM Mecsauem W
Ha 7.3%, no oTHoweHuto kK mapTty 2014r. B 1 kBaptane 2015r. poct
cocTtaBu 6.9% (B conocTaBMMbIX LieHaX) B rO4OBOM BbIpaXeHWUH;

- PblHOYHbIE YCNyrK, OKas3aHHble HaceneHuio, B MapTe 2015r.
yBenuuunca Ha 10.9% (B conoctaBMMbIX LeHax), N0 CPaBHEHWUIO C
npegbigywimm mecauem n Ha 0.1 %, no oTHoweHuo Kk mapTy 2014r.
B 1 kBapTtana 2015r. cHmxeHue coctasurno 0.8% (B conoctaBUMbIX
LeHax), B rO4OBOM BblpaXXeHUN;

- ONTOBasi U PO3HMYHAsS TOProBIis, TEXHUYECKOE OOCNyXuBaHue W
PEMOHT aBTOTPaAHCMOPTHbIX CPEACTB U MOTOUMKINOB (B TEKYLUMX
ueHax) B mapte 2015r. yBenuuunacb Ha 5.5% no cpaBHEeHU C
npeablaywmm MecsiueM; MO OTHOLUEHUH K mMapty 2014r.
cokpaTtunacb Ha 16.8%. B 1 kBaptana 2015r. poct coctaBun 0.9% B
rOA0BOM BbIpaXXeHUU;

- ONTOBasA TOProBNs (3a UCKMYEeHNEM aBTOMOBMMIEN N MOTOLMKIIOB)
B mapte 2015r. yBenuumnacb Ha 18.1% (B Tekywmx ueHax), no
CpaBHEHMIO C NpeabiaywmmMm mecsueM 1 Ha 7.1%, No OTHOLLEHUIO K
mapTy 2014 roga. B 1 kBaptane 2015r. poct coctasun 11.8 % (B
TEKyLUMX LieHax), B FTOAOBOM BbIPaXXEHWUU;

- PblHOYHbIE YCNYrK, oKasaHHble npeanpuaTuam, B mapte 2015r.
yBenuuunuce Ha 12.7% (B TeKylMX UeHax), MO CPaBHEHUIO C
npeabigywium mMecsuem n cHuaunca Ha 1.7%, no OTHOLWIEHMIO K
mapTy 2014r. B | kBaptane 2015r. poct coctasun 5.0% (B TeKyLmx
LeHax), B rO40BOM BbIP@XEHUMW.

KommeHTapuu: — HayuoHarnbHoe 6ropo cmamucmuKku — B anpene
2015 roga npeanpusiTUSMU >KeNe3HOAOPOXHOro, aBTOMOOUBHOrO,
PEYHOro M BO3QYLUHOro TpaHcnopTta Obino nepese3eHo 872.1 Thic.
TOHH rpy30B, 4To Ha 1.9% 6onblue, Yem B npegbiayLiemM Mecsue u
Ha 13.4% meHblle, No cpaBHeHuto ¢ anpenem 2014r. [pysoobopoT
TpaHCNOpPTHbIX NpeanpusaTuii B anpene 2015r. coctasun 290.4 MnH
TOHHO-KM, 4TO Ha 15.9% meHblle, Yem B MapTe 2015r. n Ha 14.0% -
MO CPaBHEHUIO C COOTBETCTBYOLWNM Mecsuem 2014r.

B gHBape-anpene 2015r. npegnpuatuaMM Xene3HOO0POXHOro,
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TypKMeHuUcTaH

TypkmeHucmaH niaHupyem
codelicmeoeamb
asnnroMuHueeomy 6usHecy
TadxukucmaHa

TypkmeHucmaH u Lllgetiyapus
Hapawuearom mop2080-
3KOHOMUYecKoe
compydHu4Yecmeo

aBTOMOOMNBHOrO, PEeYHoro U BO3QYLIHOrO TpaHcnopTa Obiio
nepese3eHO 3186.0 ThIC. TOHH rpy30B, YTO Ha 2.8% MeHbLlUe, YeM B
aHanornyHom nepuoge 2014r.

KommeHTapumn: — ASIA-Plus — MwuHucTepctBa TpaHcnopta
TapkuknctaHa ©n  TypkMeHUCTaHa  paspabaTtbiBaloT  NPOEKT
cornawleHuns, KoTopoe mnpenosiaraeT B YacTHOCTU COOEWCTBUE
TYPKMEHCKOW CTOPOHblI B MPOM3BOACTBE W IKCNOPTE TaAXMKCKOro
antoMunHus.

Kak coobuiaetr MuHTpaHc PT, no utoram npouweflen B KOHLE
anpensa 2015r. B [JywaH6e COBMECTHOM TamXMKCKO-TYPKMEHCKOWN
MEXNPaBUTENbCTBEHHON KOMWUCCUM MO TOProBO-3KOHOMUYECKOMY U
Hay4HO-TEXHUYECKOMY COTPYAHWYECTBY, TPaHCNOPTHbLIM
BeOOMCTBaM [BYX CTpaH MOpyYeHO [O KOHua 3Toro roja
NOArOTOBUTL  COrMawieHne O  coTpygHudectBe B cdepe
)Kene3Ho4OPOXHOro TpaHcnopTa.

«B cBeTe paHee [OCTUrHYTbIX OOMOBOPEHHOCTEN C PYKOBOLCTBOM
KEenesHo4OPOXHOro  TpaHcrnopta TypKMEeHUCTaHa, TYPKMEHCKOM
CTOPOHE MOPYYEHO pacCcMOTpeTb BOMpoc 06 yCTaHOBMEHUU
noHmxatowero koadduumenta 0.45 ona nepeBO3kM antOMUHUS U
rMMHO3eMa Ha  TpaH3UTHOM  y4yacTke  TypkmeHOawwum-3eprep-
TypkmeHb6awmn. [pu opraHusaumm MynbTUMOAANbHbIX MEePeBO30K
antoMVHMA U TMHO3eMa, C Yy4eTOM WX MepeBankm C O4HOro Bmaa
TpaHcnopTa Ha gpyroe Ha Tepputopum  TypKMEHUCTaHa,
TaMOXXEHHbIM 1 APYrMM COOTBETCTBYIOLMM OpraHaMm TypKMeHUCTaHa
okasaTb cogenctene no 6GecnpensaTCTBEHHOMY MNPOXOXOEHWUIO
yKa3aHHbIX rpy30B», - TOBOPUTCS B TEKCTE Nopy4veHust Komuccun.
Byaywnn OOKyMEHT OOIKEH NpefoCcTaBndaATb NbroTHblE Tapudbl Ha
MOpTOBbIE YCAYrM W YCrOBWUS ANSA  XpaHeHud, a Takke
CcKnagupoBaHnsa antoMuHUs B NopTy TypkmeHbaLu.

KommeHTapuu: — Trend News Agency — TypKMeHO-LIBENLapcKui
B6uaHec-opyM 3annaHmpoBaHo nposecTtn 8-10 mioHa B Litopuxe. O6
3TOM FOBOPUTCS B PacnpoCTPaHEHHOM COOGLLEHUN MpaBUTENbCTBA
TypkmeHucTaHa. B nosecTtky gHA dopyma BHeceHbl BOMpPOCHI
BHeJpPEeHNA HOBbIX TEXHOMOMMA B SHEPreTUYeckon N HedTerasoBown
oTpacnsx, B3aMMOAENCTBUSA B chepax XUMNYECKOMN
NPOMBbILLUNIEHHOCTH, CTPOUTENbLCTBA, TpaHCMNOPTHOM
NHMPACTPYKTYPbl, MNULEBON  MPOMbILWNIEHHOCTN, T[OBOPUTCS B
coo0LWEeHNN.

Kpome Toro, sannaHmpoBaHbl BYCTOPOHHUE BCTPEYUM U MOCELLEHNE
TYPKMEHCKOW feneraunen Beaywmnx npeanpusatun Lsenuapuun.
"Llenb 6usHec-cpopyma — BblpaboTka HOBbIX PELLUEHUI U NOAXOO0B K
peanu3auuMm noTeHuMana [OBYCTOPOHHEro COTpygHMYecTBa W
HapalwmBaHNA TOProBO-3KOHOMUYECKMUX OTHOLLUEHWUIK", - TOBOPUTCS B
coo0OLEeHNN.

B TypkmeHuctaHe pgencteyeT 6onee 30 npeanpustum € ydacTuem
LwBenuapckoro kanutana. [lepcnekTMBHbIMKM HanpaBfeHUsMU Ans
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Y30ekucrtaH

Y36ekucmaH u Kopesi HamepeHbI
pacwupsimb 3KOHOMUYeCKoe
compyOHuU4Yecmeo

Y36ekucmaH uHeecmupyem
$200 mMs1H @ uHghpacmpykmypy
rrn3 OoT OAO "Jlykoin"

LjenmpobaHk Y36ekucmaHa
ornposepzaem coobujeHusi o
npuocmaHoeke o6MeHa easirom

COTPYAHUYECTBA CTOPOHbI Ha3blBAOT TOMMMBHO-3HEPreTUYECKUI
KOMMMEKC, TPaHCMOPT W KOMMYHMKaUUW, BbICOKOTEXHOMOMMYHbIE
cekTopa MPOMbILLIIEHHOCTH, MHBECTULIMN, TYpU3Mm,
MaLUMHOCTPOEHUE, XMMU4Yeckas, nepepabaTtbiBalollas M nuweBas
MPOMbILLNIEHHOCTb.

KommeHTapum: - Trend —  BO3MOXHOCTW  pacLUMpEeHUs
ABYCTOPOHHEro 3KOHOMMYECKOrO M KOPNOPaTUBHOIO COTPYAHMYECTBa
obcyaunu npegcrasutenu aenosbiX kpyroB Kopeu n YsbekucrtaHa
Ha 6usHec-copyme, coctosaBLlemcs 26 mas B Ceyne.

B pabote hopyma npuHanu yqactue okono 200 npegnpuHumartenemn
n oduumanbHbIX nUL OBYX CcTpaH. [eneraumio Y3bekucTaHa
BO3rnaBun nepsbit BULe-npembep Pyctam A3umoB, generayuio
Kopewu - Buue-npembep Yon NoH XBaH.

Mo oueHKkaM CTOPOH, BbIiCKa3aHHbIM Ha dopyme, ABYCTOPOHHEE
COTPYOHMYECTBO MOXET ObiTb pacwmpeHo B cdepe aobblum u
nepepaboTtkm rasa, B oTtpacnm WKT, ynpaBneHus BOAHbIMU
pecypcamu, NMULLEBON UHOYCTPUN, CTPOUTENBHBLIX MaTepuarnos.

Mo pesynbTatam paboTbl 6Gu3Hec-chopyma Obimv  NoANMUCaHbI
MeMOopaHayMbl O B3aMMOMOHMMAaHUN MO MNATU NPOEeKTaMm AeSfloBOro
CoTpyaHMYecTBa.

KommeHTapun: — Business World Agency — MpaBuTENBLCTBO
Y3bekuctaHa HanpaBuT okono $200 MPH  BO  BHELLHIOWO
nHppacTpykTypy KaHabiMckoro rasonepepabaTtbiBatoLiero 3aBoAa,
cTpontenbcTBO koToporo ocyuwectenaet HK "[TYKonn". O6 aTtom
cnegyeT 13 NOCTaHOBMEHNA NpaBUTENbCTBA.

B cooTBeTCTBMM C [OOKYMEHTOM, [rOCyAapCTBEHHO-aKLMOHEpPHas
KomnaHusa "Y3bekaHepro" go 1 wona 2017r. gomkHa obecneyunTb
CTPOUTENBCTBO OOBLEKTOB BHELUHErO 3feKTPOCHabXeHnd, B TOM
yucne nNuHuKM anekTponepegayun 220 kB, Bknoyasa nx MogepHU3aLnio
N pacwupeHne. [focyaapCTBEHHO-aKLUMOHEPHAs XXene3Ho4opOXKHas
koMnaHusa "Y3beknctaHtemmnp nynnapu" ao oktsabpsa 2015 r. gormkHa
OCYLLECTBUTb CTPOUTENBCTBO KENE3HOLOPOXHOW TPaHCMOPTHOM
NHPaCTPYKTYpbl M nogbe3aHblx nyTen Kangeimckoro M3.

B despane "JIYKonn" u KoHcoOpuuym nogpsagyuMkoB BO rnase
C Hyundai _Engineering (FKOxxHasa Kopesl) nognucanu KOHTpakT Ha
noctaeky obopygoBaHua u cTpoutensctBo KaHngbimckoro [T13
ctoumocTblo $2.66 mMnpa. MepByto ovepedb 3aBofa MraHMpyeTcs
BBeCTU B cTpon B 2018 .

KommeHTapuu: — ASIA-Plus — LleHTpanbHbin 6aHk Y3bekuctaHa
(LUBY) onposepraeTr coobuieHua poccunckux CMW, B yacTHOCTM
TenekaHana «Poccus-24», O MPUOCTAHOBMAEHMU onepaumMm no
0OMeHy MHOCTpPaHHOW BantoTbl B CTPaHe.

B coobuweHnn y3bekckoro perynstopa OTMeYaeTcs, 4TO «B
COOTBETCTBMM C 3akoHodaTenbCcTBOM Pecnybnuku Y3bekucTaH,
TeKylimMe MexayHapoHble onepaumm U CBA3aHHblE C HUMW MOKYyrKa

13

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.


javascript:void(0);

O EBpa3suuckun bank Pazsutus N22015-18 20 - 26 man 2015 ropa

YKpauHa

YkpauHa pazmecmum
e8pob6oHObI 100 2apaHmuu CLLUA
ewe Ha $1 mnpo

Ha YkpauHe 3asisunu o «nepgom
waze» K pecmpykmypusayuu
ceoezo doJsiea

UM  npogaxa MHOCTPaHHOW BasnTbl  ocywecTendwTca  6es
OrpaHNYeHnn».

«Muccna MexagyHapogHoro BantoTHoro doHga, npowefuas B
anpene-mae TeKyLero roga, nogTeepauna NPOYHYIO
BHELUHE3KOHOMMYECKYHO no3numio Y30bekucTtaHa, npogouunT
TeKyLlero cyeTa MexayHapoaHbIX onepaumni, JOCTaTOYHbIN YPOBEHDb
30M0TOBasOTHBIX PEe3epBOB, HU3KWMA YPOBEHb TOCY4AaPCTBEHHOIO
Jonra M yCTOMYMBOCTb GaHKOBCKOrO CekTtopa, 4TO euwe pas
[OKa3blBaeT, YTO HUKAKMX OCHOBaAHWM A9 BBEAEHUSI BamntoTHbIX
orpaHumyeHun B Y3bekncrtaHe He nmeeTcs.

KommeHTapuu: — Vedomosti.ru — YkpauHa Havana pasmelleHune
NATUNETHUX eBpoboHaos Ha $1 mnpa noa rapaHTum CLUA, coobumn
"MHTepdakc" co CCbINMKOM Ha WUCTOMHMK B OaHKOBCKMX Kpyrax.
Oprannzatopamn BbicTynatoT Citi, JP  Morgan n Morgan Stanley.
MpancuHr oxupaetcs B Onwkalnillee BpeMmsi, ckasan cobeceaHuk
areHTCcTBa.

O TOM, uTO YKpanHa nnaHupyeT BbiNyCcKk eBpoOOHOOB B cepeauHe-
KOHLe Mas, B KOHUe anpens coobLimna MUHUCTP (PUHAHCOB CTpaHbl
Hatanusa Apecbko. «HBecTOpbl 6yAyT NpMHMMaTh BO BHUMaHWE TOT
dakT, 4to 3! obnuraumm obecneyeHbl npasuTenscTBoM CLUA», —
HageeTcs oHa. JTo yxe BTOpas rapaHtus CLUA YkpavHe Ha cymmy
$1 wmnpo, oHa €ABNSEeTcs  YacTblo MNaketa MeXOyHapOaHOW
uHaHcoBon nomolum Ha $7.5 mnpa. Mep.biit Bbinyck 6oHaoB Ha $1
mnpg noa rapaHtum  CLUA YkpavHa pasmectuna rog Hasag C
JOXOOHOCTblO Ha 28 0.n. Bbllwe goxogHocTu Treasuries CLUA c
norawweHmem 30 anpensa 2019r.

Mo gaHHbIM MUHKMHA, 33005 HKEHHOCTb YKpanHbl Ha koHel 2014r. no
eBpoobnuraumsam coctaensana $17.28 mnpa. U3 obuwero npsmoro u
rapaHTUPOBaHHOrO rocyaapcTBoM gonra B pasmepe $69.81 mnpg no
COCTOSIHMIO Ha koHel, 2014r. noraweHune 14.9% npuxoguTtcsa Ha
2015r., ewe 47.6% — Ha 2016-2019rr., a cpegHUn cpok gonra ao
noraiwieHus — 4.8 roga.

KommeHTapuu: — REGNUM — VYcnewHoe 3aBeplueHue
NeperoBOpoB MeXay rocygapCTBEeHHbIM — "YKpakcumbaHkoM" n
crneumarnbHbIM KOMUTETOM ero KpeavMTopoB no

nepenpogunMpoBaHnio Tpex BbINYCKOB eBpoobnuraumn GaHka c
noraweHnem B 2015, 2016 1 2018rr. Ha obuyo cymmy okono $1.5
MITpA SIBNSIETCA NEPBbIM LLAroM B NeperoBopax 0 pecTpyKTypmsaLmm
ponra  YkpauHbl, roBoputcs B  coobuieHun  npecc-cryxobbl
MuHucTepcTBa OMHAHCOB YKpauHbl, 06HapogoBaHHOM BevepoM 26
masi.

"Pe3ynbTaTtbl  MNEperoBOpoB  MOSIHOCTbLKD  OTBEYalT  LenisaMm
nporpammbl coTpygHuyectBa YkpavHbl ¢ MB® u gemoHCcTpupytoT
NpUBEPXEHHOCTb YKpauHbl K MOWUCKY, B pamMKax ee neperoBopoB O
peCcTpyKTypu3auuun gosnra, B3avmornpuemMnemMblx Ans YKpauHbl U ee
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KpeauTopos peLleHn. Mbl npusbiBaem KpeouTopos
,YKpaKcumbaHka" nogaepxartb npenfioXeHHble yCroBus
penpodunupoBaHusa obnuraumi B Xo4e NpencToswero npouecca
nonyyeHus cornacusa", - ckasaHO B COOOLLUEHMM YKPaMHCKOro
MuHdoumHa.

B BepomcTtBe pobaBnsioT, 4TO nepenpodunupoBaHue obnurauui
"YkpakcumbaHka" 6yget cnocobcTBOBaThL AOCTUKEHUIO MEPBOM Lienn
AONroBON onepauuu, HaMeYeHHOW B NporpamMme COTpyAHMYecTBa
YkpauHbl 1 MBO.

"Mbl oXXvgaem NpoJosiKeHUs NeperoBoOpoB C BragernbuamMmu Opyrnx
WHCTPYMEHTOB KOMMEPYECKOro BHELUHEro 4orra, KoTopble BXOAAT B
nepumeTp OOSIroBOKM onepauun YkpanHbl. MMHMCTEPCTBO (pnHAHCOB
noayepkmBaeT, YTobbl AOCTUYL Lenen nporpaMMbl COTPYAHMYECTBA
¢ MB®, pecTpykTypusauunsa cyBepeHHoro gonra éyaet uMeTb Lernbio
Takke yMeHblleHMe pasMepa pfofra WM pacxodoB Ha  ero
obcnyxumBaHue", - OoTMETUNN B Npecc-cnyxobe.
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locypapcrea-yuacTHUKK EAEP Benapyce Kasaxcraw HKelpreiscrad Poccua

Nokazarens 2014r.

PocT BEBN (%, 2014r v 2013r) 34 16 453 3.6 0.6 &7
POCT NpOMBbILLASHHOND NpOH3IBOACTES (%, 2014r v 2013r) 2,7 19 0,2 -6 1,7 51
PoOCT NpodyHLUMK CENBCHOTO XO3ARCTEa (%, 2014r 1 2013r) 1.2 3,1 08 -0.6 3.7 45
PocT ofbema rpyzonepeso3or (%, 2014rk 2013r) 30 * 0,6 3.9 3.6 -01 29
MHBECTMUMK B OCHOBHOW HanuTan (%, 2014r v 2013n) <17 * -85 3.9 216 -25 253
JHcnopT (Mapg 5, 2014r) 15 35,7 78,2 17 4936 * 10
WmnopT (mapg 5, 2014r) 44 383 41,2 5.6 3080 * 43
Canego Tekywero cdeta (B % 1 BBN, 2014r) -10.8 * -6,7 37" -23,08 ** 30 * 7,1 =
OGMEHHBIA HYPC, HELUMOHaAEHEA BANOTa K doanapy CLUA (cpegtwi 33 2014r) 4159 102241 1792 53,7 380 50
WMugnawua, WML (%, gex. 2014r k gek. 2013r) 46 16,2 74 105 114 74
PocT aeHesHol maccel, M2 (%, aek. 2014r v gek. 2013r) 83 145 -8,2 3 2,2 3.4
30N0TOBANKDTHEIE pe3epebl (B MECALAX HMNOpTa ToBapoe , Aekabpe 2014r) 41 14 24 4.2 99 13
NMpoduunT [ JedHUnT rocygapcTeeHdoro Siog#eTa (B % 1 BBN 2014r) 1 -07 10 -29 -4.4 -1,2 03
PoCT KpeOMTOBaHKA IKOHOMHEM BaHKamu (%, gek. 2014r k gew. 2013r) : 219 224 7.2 459 221 28,2
MoKHa3aTeNb KEYELCTES SHTHEDB GaHHKOBCHOW CHCTEMbI, HEPAGOTAHWMKE KpeaMTel [ KpeauTel (%, aek. 2014r) * F 44 == 23,5 45 6,7 13,6
MoHa3aTenk aJeHBaTHOCTH HanWTana GaHKOBCHON CHOTEMBI, HanWTan / aKTHBLl (%, Oex. 2014r) 13,8 153 ** 12,9 218 125 13,2

MCTOYHHKK: HEUHOHENbHBIE BEOOMCTED

Mpumeyarua;

‘g Benapych, Kasancradne, POCCHH yHa3ad npodHuuT/4efHUHT KOHCONHOHpoEaHHOrD GlogseTa B % 1 BBN

‘B Benapyck v POCCHH yRa3aH ofbem KpeguTos GaHKOBCKOTO CEKTOPE; B TaLHKHITAHE YKa3aH o0beEM KPEOWTOB KPEeOHTHEIN OpraHH3a ‘i
*B Benapyck v POCCHK yHa3ad obbem 0eno3nuTos B DaHKOBCKOM CERTOpEe

* B Hasaxcrane YKE3@Hb! 33AMbl C NPOCPOYEHHON 38 00/HEHHOCTER CBRIWE 30 gHER

* - DUEHKE H3WHOHANBHBIX BELOMITE

** - nokazaTenks 3a & mecayes 2014

*** - nokasartens 3a 1 noayrogue

16

MpumeuaHue: Hactoawmit gaiasKecT NoArotoaeH AHaiUTUYECKMM ynpasaeHnem (AY) EBpasuiickoro 6aHka pa3sutus (EABP). Cosepskaluanca 3geck MHGOPMaLMaA 1 BbIBOAbI HE ABAAIOTCA peKoMeHaauuel 1
OCHOBaHbI Ha Ny6MYHON MHbOPMaLWK.



