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MAKPO3KOHOMWUYECKUN OAUOXKECT

HoBocTu rno6anbHOM 3KOHOMUKU

CLUA: no ntoram cpeBpans B 6onblUen, YeM OXnaanochb, CTEMNEHN CHU3WUIICS UHAEKC NOTPeOuTenbLCKon
yBepeHHocTM no Bepcum Conference Board (sAHBapckoe 3HadeHMe 3TOro nokasatensa Obino
MakcumanbHbiM 3a 7.5 net). Takke B GonblUen, NO CPaBHEHUIO C BGOMbLUMHCTBOM MPOrHO30B, CTEMNEHU
CHU3NNUCb Takue nokasaTenn akTMBHOCTM Ha PbIHKE HEeOBWXXMMOCTM Kak YMCNO HavaBLUMX CTPOUTLCH
OOMOB 1 YMCNO NPOoAaX Ha BTOPUYHOM PbIHKE.

MpoTokon sAHBapckoro 3acepgaHums KomuteTa no OTKpbITbIM pbiHKam PepepanbHon Pe3epBHOM
CuctemMbl, 0OHapOAOBaHHLIN B Cpedy Ha MNPOLUSION Hegerne, CBMAETENbCTBYET O TOM, YTO MHOrue
YYaCTHUKM CUMTAOT NpUeEMIIEMbIM Bonee NO34HUA Nepexon K NMOBbILLEHNIO NMPOLEHTHOW CTaBKM Ha hOHe
HEeOHO3HAYHOWN CUTYaLMn B 3KOHOMMUKE.

EBpona: cornacHo npeaBapuTenbHbIM OLEHKaM, KOMMO3UTHbIN uHaekc PMI ona ctpaH eBpO3OHbI
BbIpOC NO wuTtoram deBpans B Oonbllen, 4Yyem OXuaanocb, cTeneHu 6narogapst CUNbHOMY pPOCTY
COOTBETCTBYIOLLEro nHaekca gnga cdepbl yenyr. Poct PMI ong npombIwWneHHOCTU okasancs cnabee
oxumgaemoro. Mexagy Tem, pOCT MHOEKCOB [MAEeNfIOBOro Knumata U 3KOHOMWUYECKUX OXWAAHUW,
ny6nukyemblix Ifo, okasancsa Hmxe 60MnbLUMHCTBA NPOrHO30B.

B koHUe npownon Hegenu ctano M3BECTHO O ToM, 4To Bractm EC n Fpeumn gocturnu cornaweHust o
npoAaneHnn 4encTeyoLwen nporpaMmmMmbl (pMHAHCOBOM NOMOLLM Ha YeTbipe MecsLa.

Asunna: B Kutae, cormacHo npeaBapuTENbHOM OLEHKe, MO utoram dpeBpans npeB3owen 60MbLMHCTBO
NPOrHo30B PocT nuaekca PMI ans npomsbiwneHHocTH rno sepcum HSBC.

B fAnoHMuM no wutoram sHBaps 3aMeTHO
yckopuncsa pocT JKcnopTa. CornacHo MexgyHapogHble LeHbl Ha Hed)Tb M 30/10TO
npegBaputensHon oueHke 3a  doeBparlb, 70 - 1350
MHOEKC PMI ans MPOMBbILUSIEHHOCTHU 65 .
CHM3NNCS MO CpPaBHEHUIO C NpeabligyLinm &

MecsLleM Bpa3pes C OXnAaHUAMM 3KCNepToB. '\_’\’ L 1250
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ToBapHble PbIHKU: LeHbl HedTb CHU3UIUCb 50 -/ N/ N
noa BJIMAHMEM [OaHHbIX O NPOOOSPKalLLEMCS 45 - 1150
pOCTE HAKOMMEHHbIX 3anacoB 3TOr0 Chipbs U 20 1100
oonee MeAneHHOM CHWKEHUN qm?na OypoBbIX 4 bes 9 den 14 den 19 dhes 24 ches
yctaHoBok B CLUA, coobuieHnn o nnaHax

—— NYMEX WTI Crude ICE Brent Crude COMEX Gold

OmaHa no HapawuBaHuo [OooblHK. 3010TO

" :Th Reut,
BHOBb MOJELIEBENO Ha (QOHE CHUMXKEHMUA cmodrur: Thomson feuters

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHaAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HEepPBO3HOCTN MO MOBOAY CUTyauuun BOKPYr [peuun nocne npoaneHnsa nporpammbl PUHAHCOBOW MOMOLLM
Ha 4 mecsaua.

LleHbl Ha HedpTb No utoram ToproB 24 despans 2015 roga: oguumarnbHble LeHbl HePTSHbIX (OblOYEPCOB
Gnwkanwero mecaua noctaBku coctaBunu B JloHaoHe Ha InterContinental Exchange Futures Europe —
$58.66 (-6.19% no cpasHeHnio ¢ 17 despans) 3a 6appenb; B Hbio-Vopke Ha New York Mercantile
Exchange — Light Sweet Crude Oil — $49.28 (-7.94% no cpaBHeHuto ¢ 17 dheBpans) 3a 6appens.

LleHbl Ha 30m0TO No utoram Topros 24 despans 2015 roga: odumumnanbHas LeHa oblo4epcoB Ha 30510TO
Gnvkanwero mecsaua noctasku B Hbto-Mopke Ha COMEX coctaeuna $1200.3 3a yHumio (-2.14% no
cpaBHeHuto ¢ 17 dpeBpans).

KoHcmaHmuH ®édopos, Omdesn cmpaHo8020 aHanuia AY

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHaAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HOBOCTU B rOCYOAPCTBAX-YYACTHUKAX EABP

ApmMeHus

» PocT nokasarens akoHoMuyeckoun aktuBHoctu ([13A) B sHBape 2015 roga oueHuBaeTcsa B 1.3%
B ro4OBOM BbIPaXXeHUW, coobLumMna HauMoHanbHasa crtaTuctTuyeckas crnyxoa.

» 0O6bem npombiwreHHOro npousBoacTBa B sHBape 2015 cokpatunca Ha 6.3% B rogoBoMm
BblpaxxeHnn. O6bem BanoBOW NMPOAYKUMU CeNbCKOro Xo3fncrBa BbipoCc Ha 1.8% B rogoBom
BblpaxeHnn. O6bemM cTpouTenbCcTBa BbipoC Ha 2.2% B roqoBOM BbipaxeHun. O6G0poT Toprosnu
cokpaTuncsa Ha 7.4% B rogoBom BbipaxeHun. O6bem ycnyr (6e3 Toprosnu) Boipoc Ha 3.8% B
ro4OBOM BbIpaXXeHuMU.

> OKCnopTHble nocTynneHusi B sHBape 2015 roga coctaBunu $75.6 MrH., 4to Ha 21.9% MeHblue
yeM B siHBape 2014 roga. o oTHOLLEHMIO K NpeabiayLLeMy MecsiLy 3KCNopT cokpaTurca Ha 44.1%.

> Wmnopt B aHBape 2015 roga coctaBun $196.9 MnH., 4yto Ha 33.2% MeHblUe MO CPaBHEHUIO C
aHBapem 2013 roga. B cpaBHeHUK € NpeabliaywmmMm MecsiLem MMNopT cokpaTurica Ha 49.7%.

» B 2015 r. UeHTpanbHbii 6aHk ApmeHnn nporHosupyeT pocTt BBI Ha 0.4-2%, roBopuTtcs B oTyeTe
LleHTpoGaHka.

» BaHkn ApMeHUn NPOrHO3MpyoT 12-MecAaYHy UHGNALUI B cpegHeM Ha ypoBHe 5.8% BmecTo 5%
npegbigyLero nporHoaa, roeoputca B OT4éTte LleHTpanbHoro 6aHka ApMeHur no MHAMASAUNN.

lNMoka3aTenb 3KOHOMUYECKOW aKTUBHOCTU MHpekcbl akTMBHOCTU oTpacrie 3KOHOMUKU
3a AHBapb 2015 .
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UcmoyHuk: HCC PA UemoyHuk: HCC PA

KommeHTapuu: coctosiHne MNOA coxpaHuno TpeHa K yxyalleHuto, coctasuB Bcero 1.3% B aHBape 2015r. B
ro4OBOM BbIpaXKEHUN, HECMOTPSA Ha HU3KY HGa3y NPoLLNoro roga. YxyaweHuve nokasarenen Habnogaercs
NPaKkTUYeCcKkn BO BCEX CeKTopax 3dKoHOMukM. Mo Bcen BuAaMMOCTM, ocrnabneHue BHYTPEHHero crpoca
BCNEeACTBME COKpaLleHMsl [OEHEeXHblX nepeBogoB u3 PO u pgeBanbBaumm gpama, YCUAWUIOCb, YTO
crnocobcTBOBano OOMNOMHUTENBbHOMY COKpalleHW0 B TOProBne (Tpu Mecdua noapsa), 3aMearneHuio B
ycnyrax. YXyAweHne BO BHEWHEM (QOHEe M Ce30HHble (hakTopbl OOBACHAIT 3aMeaneHne B CernbCKOM
XO35ACTBE W COKpaLLEHWEe B MPOMbILLNEHHOCTU. WCKMOYEeHMeM OCTaeTCcsa CTPOUTENbCTBO, MokasaTtenu
KOTOpPOro ocTatoTCs B MO3UTMBHOW 30HE BTOPOW MeCsL Noaps, HO CKopee BCEro nokasaTernv BepHYTCH B
HeraTuMBHy0 30HY. 3ameaneHve B nocrnegHve ABa Mecsila B BeOyLMX CEKTOpaxX SKOHOMUKM U yXyalleHune
nepcnektme gna P®, 1 ons mMexgyHapogHblX LEeH Ha MeTannbl, SIBASTCA OCHOBHbIMM hakTopamu,
NOBMMSABLUMMW Ha nNepecmoTp nporHo3oB LIBA oTHocuTeneHo pocTta BBIT B CTOPOHY NOHWXeHUs Bcnepn 3a
MEeXOYHapOAHbIMU OpraHM3aumMsaMm U perTUHroBelMM areHTctBamun. B Grogxete ApmeHun Ha 2015 rog
pPOCT 9KOHOMMKM npegnosiaraeTcs Ha yposHe 4.1%.

ApmaH AxyHbaes, Omdes1 cmpaHo80o20 aHanu3da AY

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHaAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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benapycb

» [lo wutoram sHBaps cpepHAAa peanbHaA 3apaboTHas nnata yMeHbwwurnacb Ha 3.5% no
CpaBHEHWMIO C TEM Xe MecsLeM NpoLUoro roaa.

» [lpaBneHnem HauunoHanbHoro 6GaHka Pecnybnuvkun bBenapycb NPUHATO pELUEHME O CHUXKEHUU
HOpPMbl 006si3aTeNIbHOM NpoAaXu MnocTynawwen B CTpaHy BanTHOM Bbipydykun o 40
npoueHToB, HaumHasa ¢ 25 despana 2015r. C 19 gekabpst 2014r no HaCTOAWMA MOMEHT HOpMa
00s13aTenbHOM Npogaxu BaniTHOM BbIpy4YkM Obina ycTaHoBreHa Ha ypoBHe 50 npoueHToB B
paMKax peanusauun Komniekca Mep, HamnpaBlieHHbIX Ha NoAAepXKKYy CTabunbHOCTM Ha BaniOTHOM

PbIHKE.
PocT cpeaHeli peanbHOi HAYNCNEHHOMW K 6 6
3apnnartbl, B % K TOMY Xe MecALy NpoLusioro roaa YREILEIORYEEROIDIDYOASIRIKODSHMHEEN
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UecmoyHuku: Bencmam, H6 Pb

KommeHTapuu:

B saHBape rogoBon nokasaTtesnb pocTa cpeaHen peanbHom 3apaboTHOM NnaThl BHOBb NEpeEMECTUNCS Briyob
oTpuuaTenbHon obnactu. 3TO He COBCEM COrfacyeTcs C OTHOCUTENIbHO CUIMbHbIM pocToM (Ha 4.7% no
cpaBHeHuIo ¢ sHBapeM 2014r.) npogax B pO3HUYHOW TOProBfe no MToram NpoLUioro Mmecsua.

HaumoHanbHbin 6aHk (HB PB) CHM3Mn HOpMy NpoAaxy BartoTHOM BbIPYYKM Ha (QOHE CHU3UBLLENCH
BONATUMBbHOCTWN Ha BanioTHOM pbliHKe. Mexay Tem, aHanus guHamMuKn oOMEHHbIX KypcOB CBUOETENbCTBYET
0 TOM, 4YTO C cepeauHbl sHBapa HBE PB nogoepxmBaet 6nmskuin Kk oMKCMPOBaHHOMY KypC HaLMOHaNbHON
BantoThbl K KOP3MHE Aonnapa, eBpo u poccuickoro pyonsa (B nponopumsax 30%, 30% v 40%). 3ta nonutmka
aBnaeTcsa bornee NOrMYHOW, Yyem AencTBOBaBWWUA OO0 Aekabps 2014r. pexum CKOnb3slen NpUBA3KU K
Aonnapy, oQHaKo ee XM3HeCrnocobHOCTb ByaeT 3aBMCETb OT COrfMacoBaHHOCTU C MaKpPOIKOHOMMUYECKOM
NONUTUKOW BNacTewn B OpYrux acnekrax, npexae Bcero ouckanbHOM.

KoHcmaHmuH ®édopos, Omden cmpaHogo20 aHanu3da AY

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHaAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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KasaxcTaH

» HBPK coBmecTHO ¢ lNpaBnTensCTBOM NPUHANM pewieHuMe o BbigeneHuu 130 mnpa. TeHre gns
pelweHns BONPOCOB, CIOXUBLUMXCA B cdepe UNOTEYHOro KpeautoBaHuAa. CnnucaHne OOMros
npobremMHbIX 3aeMLMUKOB He npeanonaraetcs. Cpenctea OygyT HanpaBfieHbl Ha obrerdeHue
YCNoBMI 06CNY>XMBAHMS UMNOTEYHbIX KPEOUTOB.

» 06wmn o6beM KpeAMTOBaHUA IKOHOMUKM OaHkamu yBenuuunca Ha 7.5% B rogoBowm
BblpaXkeHnn, coctaBuB 12.165 TpnH TeHre Ha koHel ssHeaps 2015r.

> CoOBOKyNnHble aKTUBbl GaHKOBCKOro cekropa ysenuuunucb 3a 2014 rog Ha 17.9%, cocTtaBuB
18.239 TpsiH TeHre.

» CoOBOKynHble ob6fA3aTtenbcTBa 0OaHKOBCKOro CeKTop, Mo AaHHbiM HaubaHvka 3a 2014 ropg
yBenuunnuck Ha 18.7% pno 15.880 TpnH TeHre. B cTpykType ob6a3atenscTB GaHKOB NO-MpexHemy
AOMWHMPYIOT BKNaabl KITMEHTOB, 40N KOTOPbIX 3aHMMaeT 71.5%.

» 0Ob0Bbem geno3nToB pe3ngeHToB B 6aHkax 3a 2014 roa nosbicuncs Ha 15.9% un goctur 11.694 TprnH
TeHre.

> [onsa 3aiMOB C NPOCPOYEHHOW 3aA0MKEHHOCTbLIO N0 OCHOBHOMY AOMrY U (MNK) HAYUCNEHHOMY
Bo3HarpaxaeHuto cebiwe 90 gHen coctaBuna 23.5% OT UTOroBoro ccygHoro noptgens 6aHkoB (Ha
1 sauBapsa 2014 roga — 31.2%).

OvuHamunka KpeguToBaHUs MokasaTenu ac¢phpeKkTMBHOCTU 6GAHKOBCKOM
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UecmoyHuk: HE PK
NemoyHuk: HE PK

KommeHTapuu: Temnbl KpeanToBaHUA no utoram sHeaps 2015r. coxpaHaTCa Ha HU3KOM ypoBHE B 7.5%.
OcHoBHbIMKU hakTopamMu 3amMeaneHnsa SBNATCS C OAHOW CTOPOHbLI crabbli CNPOC Ha KpeauTHbIE pecypcbl
Ha (boHe 3amensieHNs 3KOHOMMYECKOW aKTMBHOCTU U BbICOKMX OeBanbBauUMOHHbLIX oxuaaHuin. C gpyron
CTOPOHbI PEryNATOpPHbIE OrpaHUYEHUs Ha NOTPeObUTENbCKOE KPeOUTOBaHUE U YXKECTOYEHUE LEHEXHO-
KpeauMTHOW NonuUTUKM (B CBSA3M C nogaepaHmem crabunbHOCcTM obmeHHoro kypca) crnocobctsoBanu
dopmMmmpoBaHuo gedumumta AUKBMAHOCTU (B YaCTHOCTM TEHrOBOW), BbICOKMX MPOLEHTHbIX CTaBOK B
9KOHOMMKE M HeBGnaronpusiTHbIX YCroBun boHAMpoBaHMA. TeM He MeHee, crneayeT OTMETUTb YryYlleHne
nokasatenen ROA mn ROE, kotopble no wutoram 2014r. coctaBunu cooTtBeTcTBeHHO 1.6% n 13.2%.
Bnarogaps perynatopHbiM Mepam cuTyaums ¢ HepaboTalolWmmu Kpegutamn ynydwmnacb M Ux onsa B
KpeanTHoM nopTtderne 6aHkoB cHu3mMnack 0o 23.5% Ha koHel aekabpsa 2014r. (31.2% no utoram 2013r.).
MpeanpuHnmaemble HEPK 1 lMpaButenscTBoM Mepbl N0 nogaepxke GaHKOBCKOrO CeKkTopa U 3KOHOMMKM
AOIMKHbI  4YaCTUYHO KOMMEHCUPOBaTb HeratuBHble 3ddeKTbl Ha 6GaHKOBCKUM CEKTOp OXuOaemoro

CYLLIECTBEHHOTO 3amMeaneHnsa akoHomukn B 2015r.,
ApmaH AxyHbaes, Omden cmpaHo8020 aHanusa AY

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHaAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Kbiprbi3cTaH

» [o koHua mapTa 2015 roga y4yeTtHaa ctaBka HaunoHanbHoro 6aHka KP octaHeTcst 6€3 nameHeHun
— Ha ypoBHe 11 NpoLEHTOB.

» Ha 20 deBpansa 2015 roga poct notpebutenbckux ueH coctasmn 0.23%. B Tom uncne, LeHbl Ha
NpOOOBOSIbCTBEHHbIE TOBapbl Bbipocin Ha 0.1%, a ueHbl Ha HenpoAOBONbCTBEHHbLIE TOBapbl U

ycnyrn Bbipocnu Ha 0.1% un 1.2%, cooTBETCTBEHHO. POCT LiEH B rogoBOM BblpaXXeHWM COCTaBMI
11%.

» CornacHo ony6bnukoBaHHbiM HCK KP pacyetam BBI1 no KOMNOHeHTaM uWCMNOfb30BaHUA
[oxo[oB, 3a siHBapb-CeHTs1I0pb 2014 roga pocT B pearibHOM BblPaXKeHUM KOHEYHOro noTpebrneHus
coctaBun 4.5%, Toraa kak BarioBoe HakomnsfieHne cokpaTunock Ha 5.7%. PeanbHbIM poCT akcnopTa
coctaBun 5.6%, a uMnNopT TOBapOB U ycnyr cokpaTuncs Ha 5.5%.

Poct BBIl no wucnonb3oBaHuw: Bknag WHdpNAUMA n geHexHble nHaukKatopbl: B %, r/r
KOMMOHEHTOB B 00LLMIA pocT, B %
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KommeHTapuu:

PocT notpebutensckux UueH B deBpane 3amennurcsi, YTo 1 cTano OCHOBHOW npuynHon peweHns HBEKP o
HEN3MEHHOCTW KIMOYEBOWN CTaBKM A0 KOHUA MapTta. bonee Toro, B sSHBape rooBOe U3MEHEHNE OEHEXHOMN
MacCbl COCTaBUIO oTpuuaTenbHyto BennuunHy (-1.2%), a 3a Mmecsy, AeHexHasa macca cokpaTtunach Ha 4.6%.
Pe3koe yMeHblLUeHMe COMOBOW JIMKBMAHOCTM MNPUBENO K KPATKOBPEMEHHOMY KPEAUTHOMY CXaTuio B
GaHkoBCkOM cucteme. B ycnoBuax BbICOKOW Aonnapusaumm SKOHOMWMKM K cnabo paboTtatouiero
«MNPOLEHTHOrO KaHana» BO34eNcTBuS Mep AeHexHon nonutukn, HBKP Heobxogumo HaxoamTb GanaHc
Mexay obbemMamm BastOTHbIX MHTEPBEHLUUI U OPYTMMU MEPaMn perynmpoBaHns COMOBOW NIMKBUOHOCTH.
OcHoBHow Bknag B poct BBl cpean KOMNOHEHTOB MCMOMb30BAHNA JOXOA0B 3a 9 MecsiLeB NPOLLSIOro roga
TPagWUNOHHO BHEC CeKTop noTpebrieHns, Torga Kak BKMag BasfioBbiX HAKOMMEHWUA  CIOXKUIICS
oTpuuaTtenbHbIM. HebonbLon poCcT 3KCnopTa U CoKpalLeHne nmnopTa cnocobCcTBOBany NonoXnTensHOMY
BKMagy 3TMX KOMNOHEHTOB B 0bwwmi poct BBI1. B Tekywem rogy Ha poHe CHUKeHUs 06beMOB AEHEXHbIX
NnepeBodoOB M HEBBLICOKMX MPOrHO3MPYEMbIX TeMnax npovM3BOACTBA B 30/10TOM MPOMBbILLSIEHHOCTU, MOXHO
OyoeT oxugaTb JanbHenwee 3ameffieHMe 3KCnopTa, M Takke MoTpebuTenbCKOM M WUHBECTULMOHHON
aKTUBHOCTH.

Anbeupa KypmaHanuesa, Omdes cmpaHo80e20 aHanu3a AY

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHaAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Poccus

» CornacHo paHHbiM PocctaTa, MHAEKC npeanpUHUMMATENIbCKOM YBEPEHHOCTU, OTpaKatoLun

00606LLEHHOE COCTOSHME NpeanpUHMMAaTENbCKOro noseneHus, B dpespane 2015r. No cpaBHEHUIO C
Aekabpem 2014r. nosbicuncs B AobbiBakowmx npoumssoactBax ¢ (-7%) po (-5%), B
obpabaTbiBaowmx npomssoacteax ¢ (-10%) po (-6%), noHu3unca B NpPoOM3BOACTBE U
pacnpeaeneHumn anekTpoaHeprum, rasa n sogpl ¢ (4%) 0o (-8%).

YpoBeHb 6e3paboTuubl (OTHOLLEHNE YUCIIEHHOCTU 6e3paboTHbIX K YMCNEHHOCTM SKOHOMUYECKM
aKTMBHOro HaceneHus) B aHBape 2015r. coctaBun 5.5% (6e3 ncknoyYeHns Ce30HHOro daktopa).
UncneHHOCTb 9KOHOMUYECKN aKTUBHOrO HaceneHus B sHape 2015r. coctaBuna 75.9 MnH.4enoBsexk,
nnn 52% ot obLien YNCNEeHHOCTN HaceneHus CTpaHbl. B YMCNEHHOCTU 3KOHOMUYECKN aKTUBHOMO
HaceneHmss 71.8 MIH.YenoBek KnaccuuuMpoBanNmUCb Kak 3aHATble  3KOHOMMUYECKOM
AeATeNnbHOCTb U 4.2 MnH.4denoBek kKak 6e3paboTHble C NPUMEHEHWEM  KpUTepues
MexagyHapogHon Opranmsaumm Tpyga (MOT).

Wnaekcbl npeanpHHIMATENbCKOIl YBEPEHHOCTH ¢ HCKNKYeHHeN Yposeun Gespadoruup no metogonornn MOT!
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ALTER VIOURERD.

UecmoyHuk (OaHHbIe, pucyHKu): Poccmam

KommeHTapuu:

CornacHo oueHke Poccrata, MHOEKC npeanpuvHMMaTeNbCKON YBEepeHHOCTM ans obpabaTtbiBaroLmnx
npoun3BoACTB cTabmnuampoBancs (HEMHOrO MOBLICUACS) MO uUTOram dpeBpand C y4eTOM CE30HHOCTW.
AHanormyHbI MHAEKC CHU3UICA Ansi 4oObIBaOLWEN NPOMbILLNIEHHOCTMU.

PoccTaTt He 3adoukcmnpoBarn nageHns 3aHATOCTU B SHBape TeKyLLEero roga, HECMOTpS Ha obLiee yxyaleHue
9KOHOMMYeckon cutyaumm. CornacHoO oOueHKe CTAaTUCTUYECKOro areHTCTBa, HebOoNbLUOM POCT YPOBHS
6e3paboTvubl, UMEBLWIMA MECTO B sHBape, Obin cBA3aH C OENCTBMEM CE30HHbIX (PakTopoB. 3a uX
Bbl4ETOM, 3TOT NoKasaTeNb CHU3WICA MO CPaBHEHMIO C Aekabpem (CM. pUCYHOK).

KoHcmaHmuH ®édopos, Omades cmpaHo8020 aHau3za AY

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHaAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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TagXuKucrTaH

» Poct 06bemoB npogykuMm B NpOMbILWIIEHHOCTU B siHBape 2015 roga no OTHOLLEHMIO K SSHBApPH
2014-ro coctasun 3.2%.

» B sanBape 2015 roga k saHBapto 2014-ro, NpOM3BOACTBO MPOAYKLUMM B CENIbCKOM XO3SINCTBE
Bblpocro Ha 7.3%.

» B anBape 2015 roga k aHBapto 2014 roga 060pOT PO3HMYHOM TOProBnu yeennyuncs Ha 9.8%.

» [pogormkmnack TEHOEHUNS CHUKEHNSI B CeKTope ycnyr, Tak B siHBape 2015 roga AaHHbIN CeKTop
cokpaTtusica Ha 8.9% no cpaBHEHUIO C aHanornyHeiM nepmnogom 2014-ro.

» B 4anBape 2015 roga wWHBeCTMLUMM B OCHOBHOM KanuTan 3a CYeT BCEX WCTOYHUKOB
dMHaHCMpOoBaHUA BbIpocnun Ha 7.8% Kk siHeapto 2014-ro.

PeanbHbIn CEeKTOpP 3KOHOMMUKHU nMHaMVIKa OCHOBHbIX 0Tpacnel7| AKOHOMMUKHU
(8%, rir) (B %, rir)
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KommeHTapum:

HecmoTps Ha TO, uTOo gaHBape 2015 roga o6beM MPOMBILLIIEHHOIO NPOM3BOACTBA poc ObICTpee no
CpaBHEHMIO C gHBapeM npebiayLlero roga, a Temnbl NPUPOCTa B CEMbCKOM XO3SMCTBE COXPaHWUINCL Ha
ypoBHe sHBapsa 2014 roga, B 9KOHOMMKE TamXUKMCTaHa CTanu nNoaBNATBCSA CUrHarmbl BO3MOXHOIO
3ameaneHua obuwero akoHomuyeckoro pocta no utoram 2015 roga. B uactHoctn, Temnbl npupocTa
PO3HMYHOW TOPrOBMM 3aMEOSIUIIUCb, YTO MOXET SABMNATbCA CNeACTBMEM CHUXKEHUS NOTpebuTenbCKoro
crnpoca CO CTOPOHbI JOMOXO3SIACTB, MOMNyYaroWmMx AeHEeXHble nepeBoabl B 6onblen crenedn m3 PO, u
obecueHeHns coMoHu. Kpome 3TOoro, 4eTBepTbini Mecsy noapsg obbeM npeaocTaBnsieMblX  YCnyr
COKpaLlaeTcs, NpuyeM TeMIbl CHXKEHUA NMEIOT HUCXOOALLNA TPeHS,.

Alieynb bepdueynosa, Omden cmpaHo8020 aHanusa AY

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHaAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HoBocTu permoHa

A3epObangxaH

Mo npedeapumenbHbIM
OaHHbIM
rocydapcmeeHHO20
KoMumema cmamucmuku
(FKC) A3epb6atdxaHa, e
siHeape 2015 2o0a
HOMUHaJbHbIU BBI1
COKpamusicsi noYymu Ha
17% e 200080M
ucyucrieHuu, 8 mo epemMs
Kak 8 peaslbHOM
eblpakeHuUU pocm
cocmasuii 4.4%.

lMpoguyum eHewHell
mopezoenu AsepbalidxaHa
cocmaeusn $1.34 mnpo

KommeHTapumu: - Economist Intelligence Unit — B ycnoBusx peskon
OednsaumMmM 3KCMopTHLIX LEeH, HOMUHanbHbIM BBI1 cHmkaeTcsi ObICTpbIMU
Temnamu, B TO BpeMS Kak pearbHblii 06beM NPon3BOACTBA MPOAOIHKaeT
pacTn. TeM He MeHee, onyGrMKOBaHHblE LM@PbI NO pearlbHOMY POCTY
BBI1T Ha yamBneHuMe BbICOKM, YTO BbI3blBA€T HEKOTOPbIE BOMPOCHI MO
noBoAY TOYHOCTU AaHHbIX. [peaBapuTenbHble OLEHKN CBUAETENbCTBYIOT O
TOM, YTO NPOM3BOACTBO B HE(TSAHOM cekTope Bblpocro Bcero Ha 0.9% B
ro4oBOM UCHUCIEHWUN, B TO BpeMS Kak Aobblya rasa cokpartunacbh Ha 6.6%
no cpaBHeHuto c gaHBapem 2014 roga. B uenom, no pgaHHbim [KC
HedpTAHOM cekTop BbIpoC Ha 3.1% B roqoBOM MUCHUCTIEHUN, NPOTUB 6 Y%-ro
cHxkeHunsa B 2013 rogy, YTO BO3MOXHO OOBACHUTL POCTOM WUHBECTULMUNA B
OaHHbIN CEKTOpP, XOTA C OPYrorM CTOPOHbl 3TO MOXET MPOTUBOPEYUTH
obuwern TeHOeHUuMnm B HedTEerasoBoM MNPOMbLILINIEHHOCTM, KOTOpas
COKpallaeT CBOM pacxodbl B OTBET Ha CHWXeHMEe BblpyYkn. KOCBEHHbIN
3PP EKT CHMXKEHUS LeH Ha HedTb Ha OCTalbHYl 4YacTb 3KOHOMMKM,
KoTopas Bblpocrna Ha 5.5% B rogoBOM WCHUCNEHWMU, B KPaATKOCPOYHOW
nepcnekTnee Obin CMArYeH rocygapCcrBEHHbIMU pacxogaMmn. HecmoTps Ha
TO, YTO rocygapcTBeHHble pacxogbl B 2015 rogy OyayT Hwxe, 4ewm
npegycMoTpPeHOo B ooumLManbHOM MNinaHe, B pearibHOM BblpaXXeHWUM OHU BCE
Xe BblpacTyT. TeM He MeHee, B Onwkanwme Mecsubl OXuaaeTcs
3aMedrneHve  9KOHOMUYECKOro pocTa B He HeTAHOM  cekTope.
lMocTeneHHoe obecLeHVBaHME MaHaTa NpuMBEAET K POCTY UHMAUMM B
2015 rogy wn, BeposATHO, Takke, MOLIATHET AoBepue noTpebutenen. B
aHuBape 2015 roga 3apaboTHas nnaTta B peanbHOM BbIpaXeHun Bbipocna
Ha 4%, HO 3TO 6bINO B 3HAYUTESNIbHOW CTEMNEeHW CBHA3AaHO C HU3KOM
nHpNsaumm coctasmsLuen Bcero 0.2%. YuntbiBas, Y4TO LeHTpanbHbli BaHk
TapretTmpyeTt nHpnaumnio Ha yposHe 5-7%, Bo BTopon nonosuHe 2015 roga
peanbHble O0X04bl MOMYT HayaTb CHwxaTbCA. [1pon3BoaMTENBHOCTL B
CTPOUTENBHOM CEKTOope, KoTopas Obina Kno4veBbiM (hakTOpOM pocTa B
TeYeHue nocnegHux HeCKONbKUX NeT, Takke, BEposATHO OyaeTt yracatb
nocne 3aeeplieHna EBponenicknx Urp B ntone.

KommeHTapuu: - Day.az - O6bem BHELLUHETOProBbLIX Onepauui
AszepbangxaHa B aHBape 2015 roga cHusmncs Ha 23.1% no cpaBHEHWMIO C
aHanornyHbIM nepuogom npowsoro roga. O6 atom, kak nepegaet Day.Az
CoO ccbinkon Ha Trend, roBopuTcs B CTATUCTUYECKOM  OT4YeTe
FocypapctBeHHOro TamoxeHHoro komuteTta (I'TK), pasmewieHHoOM Ha
cante BegomcTBa. [1o gaHHbIM OT4YeTa, CyMMapHbIM TOBapoobopoT
AsepbangxaHa 3a gHBapb coctaBun 1.9 munnuapga gonnapoB. Bo
BHELLHETOProBbIX ornepaumsix obpasoBanocb MOMAOXUTENbHOE cafbdo B

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHaAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Bcnedcmeue
deeanbeayuu MmaHama e
A3zepbalidxaHe pe3Ko
nodopoxasu moeapbl

MonpooBa

AdpyayuaHy: pe3koe
obecueHeHus nesi
06BsICHsIemcs1 GHeWHUMU
¢ghakmopamu

pasmepe 6Gonee 703.6 mwunnmoHa ponnapoB. B ganBape 2014 roga
npoUUNT BHELLUHENW TOProBnM CTpaHbl coctasun 1.34 munnuapga
ponnapoB. B aAHBape 3KCNoOpTHble onepauun Obinv OCyLWEeCTBMEHbl Ha
cymmy 1.3 munnuapga gonnapos, 4to Ha 31.7% MeHblUe nokasaTtens
aHanornyHoro nepmoga 2014 roga. No ntoram npowwnoro Mecsiua UMnNopT
AszepbangxaHa npesbicun 574.2 munnuoHa ponnapos, 4To Ha 7.2%
6onbLue nokasatena sHeaps 2014 roga.

KommeHTapum: - panorama.am — LleHTpanbHbi 6aHk AsepbanmgxaHa
(LIBA) pe3ko aeBanbBupoBarn BasnoTy CTPaHbl MO OTHOLLUEHMIO K JOnapy U
eBpo. [leBanbBauunsa Bbi3blBaeT OMaceHusl, Tak Kak UMNOPT CTaHOBUTCA
nopoxe. O6 aTom coobuwiaer cant «Pagvo Ceobogbl», ocBellas
obecueHnBaHne maHata Ha 34% 3a geHb. M3gaHmne «Economy Journal
Online» B cBOw o4vepeab nepegaet, 4to peweHue LBA 6bino
HeoxunaaHHbiM.  [lMpeacegatens OO  «CopenctBne  3KOHOMMUYECKUM
nHMumatmeam» Asep MexTneB 3asiBun, YTo CBOMM MOCMEAHUM peLleHneM
LleHTpanbHbii 6aHk AsepbarmkaHa nogopBan AOBEpME K MaHaTty co
CTOPOHbI HaceneHus cTpaHbl. Onnosvuma B AsepbangkaHe Takke
nogseprna peskon kputuke pewweHne LIBA o gesanbBaummn. «Kypc maHaTta
CHM3UNICA Ha TpeTb MO OTHOLIEHUIO K aMepuKkaHCKOMy Jonnapy», —
coobLaeT yKpaumHCKOe HOBOCTHOE areHTCTBO, OTMETMB, YTO B CTpaHe
MOXET BCTaTb BOMPOC O HEOO6XOAMMOCTM MHAEKCAUMM 3apabOoTHbIX nnaT u
neHcum rpaxxgaHam AszepbangxaHa. AsepbangxaHckui
WHOPMALMOHHBIN  nopTan  «XakkuH.a3»  OTMeYyaeT, uYTo  psg
CynepMapKeToOB M MYyHKTOB PO3HWYHOW TOproenu B baky npuoctaHoBunmn
npoAaaxy TOBapOB M3-3a CEPbE3HOr0 aXuoTaxa, BbI3BAHHOrO Pe3KUM
nageHvem Kypca MaHarTa.
Mpencepatens Accoumaumm Typuama AsepbanvgxaHa (AzTA) Haxug
Barnpos 3asBun, 4to pelweHue LleHTpobaHka AsepbangkaHa O peskon
AeBanbBauMyM MaHaTa CUIbHO YAapuUT MO TYPUCTUYECKUM KOMMaHUAM U
Aaxe npmeedeT K 6aHKPOTCTBY HEKOTOPbIX U3 HUX.

KommeHTapuu: - TACC - B npownom rogy KypC MOSA@BCKOro fnes K
ponnapy cHuauncs Ha 20%, a ¢ Havana HoBoro roga 6onee yem Ha 25% wn
nocnegHne OHUM NpodoImKaeT CcTpemMuTenbHO nagatb. [peangeHT
HaunoHaneHoro  6avka (HBM) [HopuvH  [OpyryuaHy  oGbsAcHAeT
CMNOXMBLLYIOCS CUTyauuto BHewHuMu daktopamu. [lo ero cnosam,
HeraTMBHOE BMMsIHME HA 3IKOHOMUMKY OKasano poccuickoe ambapro Ha
NOCTaBKM MOSAABCKOro BMHa, OBOLLEN, PpyKTOB 1 KOHCEPBOB. Kpome Toro,
CHMXaeTca 0b6bem AeHexXHbIX nepeBonoB 13 Poccun, rae pabotaeTt oKono
70% monpaBckux paboumx-murpaHtoB. B gekabpe npownoro roga aToT
nokasatenb ynan 6onee 4yem Ha 50% no cpaBHeHuto ¢ gekabpem 2013
roga. Ytobbl ygepxaTb cutyaumio HaubaHk BO BTOpHUK (17deBpans)
pe3ko noBbiCUN 6a30Byl0 MPOUEHTHYHD CTaBKy MO KPaTKOCPOYHbIM
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B Mondoee nbimaromcs
ocmaHoeumb nadeHue
HauuoHasibHOU easlromsbl

Mondoea pewuna
npocumb nomowu y MB®

TypKkMeHUCTaH

EC dueepcuguyupyem
C80U UCMOYHUKU 2a3a 3a
cyem TypkMmeHucmaHa u
A3zepbatlidxaHa

onepaumsm - ¢ 8.5% po 13.5%. Tem He MeHee, npeacTaBUTENU
Oonno3nuun NoaBeprnv AeNCTBUsS BacTen KpUTUKe.

KommeHTapuu: - news.ukrinform.ua — npeacegaTtens napnamMeHTa
Mongosbl AHgpuaH Kangy, npembep-muHuctp Kupunn [abypud wn
rybepHatop HaumoHanbHoro Ganka [opuH [paryuaHy nposenu
9KCTPEHHOE 3acefaHne, Ha KOTopoM obcyannn BONpoc NpoTUBOOENCTBUS
CTpeMuTenbHOM AeBanbBauvu HauuoHanbHOW BantoTbl. «Mbl obcyannm
BOMPOC AeBanbBauun HALMOHANbHOW BantoTbl U NPUHANN NakeT Mep no ee
ctabunusaumm. ATOT XXe BOMNPOC Mbl MiAHNPYEM BbIHECTU Ha OOCYyXOEeHme
B MpaBuTenbCTBE», - coobwmn rybepHaTop HaumoHanbHoro 6aHka
Mongossbl.

KommeHTapuu: - UMHgpomae — «Mongose HyxHa Hoasi [lporpamma
coTpyaHmyectBa ¢ MB®, npudem, yem ObicTpee — TeM nydwe», —
3asBun npesuaeHT HaumoHanbHoro 6axka (HBEM) JopuH OparyuaHy.

B 9KCKMO3MBHOM WHTEPBbLIO areHTcTBY «WMHoTar» OH cKasarn, 4To
nporpamma [ormkHa ObiTb ¢ PMHAHCOBBLIM HaMNOMHEHMEM, YTOObI Yy CTpaHbl
ObIn gocTyn K pecypcam doHaa.

«lMepBoe ycnoeme pans neperosopoB ¢ MB® — Hanuume HOBOrO
npaBUTENbLCTBA, KOTOPOE [OOSPKHO MPUrNacuTb MUCCUID B CTpPaHy», —
3ameTun npe3ngeHT baHka.

Ha Bonpoc o6 ycnoBusix, KOTOpble BbIABUHET Mneped NpaBUTENbCTBOM
MB®, npe3sngeHt HBM ckasan, 4to MongoBe HY)XHO Onpeaenutbcsa C
pecbopmamn,  npoBefeHWE  KOTOPbIX  AOSPKHO  CTabunmampoBaTb
MaKpO3KOHOMMYECKME NoKasaTenm B 3KOHOMUKE.

«MB® 6Gonblle BCero MWHTEpecyloT Tpu OnNoka BOMNPOCOB: 340poBasi
MOHeTapHas MNoONUTUKA, XecTkas OlmKeTHO-uCKanbHast nonuMTuka wu
CTPYKTYpHble npeobpasoBaHus. A gymato, 4To HoBada [Mporpamma Oyget
CpedHEeCpPOYHOW, pacCyYMTaHHOW Ha Tpu roda, YTO MO3BONUT A0GUTbCA
N3mMeHeHu B pedopMMPOBaHMN SKOHOMUKMY» , — OTMETMIT OH.

Mo ero mHeHuto, MongoBe NpeacTouT pewwnTb, Kak caenaTtb Tak, 4Tobbl
NeHCMoHHasa cuctema Morna obecneunTb NOAAM  XOPOLUMI  YPOBEHb
NEeHCU B JONITOCPOYHOM MNIiaHe.

«s1 pgymaio, 4TtO cepbesHble auckyccum ¢ MBO® Oyaoyt no pasgeny
yrnpaBneHnss rocyaapCTBEHHbIMM (PUHAHCAMWN Ha YPOBHE LiEHTParibHbIX U
MECTHbIX Brnacten. Mwuccua MBP HaBepHsika NoOALIMET  BOMPOC
perynnpyembix TapudoB. B poHae Bcerga cumtanu n HactamBanm Ha TOM,
4TOObI TapMdbl NOKPbIBaANM ce6ecToMMOCTb yCnyr», — ckasan [paryuany.

KommeHTapumu: - ca-news.org — EBponenckui cow3 pelunn BhOTHYHO
3aHATLCA peanus3aumen CBOer uenu no gueepcudukaumm WUCTOYHUKOB
3Heprum n 3asiBUN O FOTOBHOCTWM YCKOPUTb 3akmntovyeHue corfnalleHumn c
AszepbarigxaHoMm n TypkMeHUCTaHOM, nNuweT Hemelkoe nsgaHue Spiegel
Online.
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3amsizueaHue npoekma
TATIA npueedem K e20
yoopoixaHuro

lMpoekm 2a3onpoeoda
TAlA Hukak He
enucbieaemcsi 8 o6wyro
cmpameeauro Kumasi e
Eepa3uu

Kak coobuiaetcq, yxxe B atom rogy EC HamepeH nognucatb C 3TMMK
ABYMS CTpaHaMM MeMopaHAyMbl O B3aUMOMOHMMaHWK, KOTOPbIE OOSMKHbI
CTaTb YacTbto NMakeTa Mo NOBbIWEHMIO "yCTONYMBOCTU" CHabxeHua EBponbl
rasom.

"EC 6ygeT ucnonb3oBaTb BCE BHELUHEMONMUTUYECKNE UHCTPYMEHTbI, YTOObI
YKPENUTbL CTpaTermyeckoe 3HepreTM4eckoe MapTHEPCTBO CO CTpaHaMu-
npousBoaAUTENSAAMM U TpaH3uTepamu", - TFOBOPUTCS B TEKCTE MNpoekTa
OHepreTudeckoro cotosa EC.

CornacHo npoekty, noMumo TypkmeHuctaHa U AsepbangxaHa
naptHepamu EC Takke ctaHyT Amxup, Typuus, BnvxkHuin BocTok u
HeKkoTopble cTpaHbl ApUKA.

KommeHTapuum: - ca-news.org - 3atarusaHue npoekta TAIW npuBegeT K
ero yagopoxanuto. O6 atom 3asaBun npembep-mmHucTp lNMakuctaHa Hasa3s
UWapng B xoge BCTpeusM C MUHUCTpaMM HedpTerasoBoro cekropa
TypkmeHucTaHa, AdraHnctana n iuamm, kotopble npubsinu B Vicnamabag,
Ha 20-e 3acegaHne PykoBogswiero komuteta TAlA, coobwaet
Infoabad.com.OH Takke OTMETWN, YTO AOIMKHbI ObiTb NPEennpuHATbHI BCe
BO3MOXHbIE LLarn, YTobbl MPOEKT CTapToBas Kak MOXHO paHbLLUE.

Kak coobwaetcs, Ha 3acegaHunm B MWcnamabage 10-11 dpeBpans,
TYPKMEHCKasa CTOpoHa npegnoxuna yxe B mapte 2015 roga npuctynuTb K
NpakTU4eCKUM Luaram no NpoBeAEeHUI0 TeHAepa Ha onpedeneHne nuaepa
KoHcopumyma.

K 20 mapTa 6ygeT nogrotosrieH MHAOPMALMOHHBIA NakeT MaTepuarnos U
OOKYMEHTOB NO NpoBeAeHUo MexayHapoaHoro TeHaepa. o 21 aerycta
2015 roga nnaHupyeTcs 3aBepLUNTb PACCMOTPEHUE BCEX KOMMEPYECKNX U
TEXHUYECKMUX TMPEANnoXeHUn OT Y4YaCTHWKOB TeHaepa, a B CeHTaAbpe
obbaBuTL nugepa kKoHcopumyma TAPI Ltd. lpeteHgoeHTamn Ha porsb
nngepa KoHcopuuyma MoryT ctaTb dpaHuy3sckas Total, poccurickas "PT-
rnobaneHble pecypcbl”, kutanckaa China Petroleum Pipeline Bureau,
OTMeYaeTcsa B COOOLLEHUN.

KommeHTapum: - ca-news.org - lpoekt rasonposoga TAIWN Hukak He
BAMCbIBAETCA B OOLLYyD BHELIHE3KOHOMMYECKYyD cTpatermio Kutas B
EBpasun. O6 atom OilNews.kz pacckazan cneunanuct no KwuTato,
BEOyLM Hay4HbIA COTPYyOHUK OmbnmoTtekm nepsoro npesvgeHta PK
PycnaH M3nmos.

"B gaHHOM cryvae pedb uaeT o ToM, 4To ¢ KoHua 2013 roga kutamckue
Bnactum NPUHANN pelieHne NOCTENEHHO nepeopueHTnpoBaTh
GOMbLUMHCTBO TPAHCMOPTHbBIX NPOEKTOB B CBOKD CTOPOHY B COOTBETCTBME C
KoHuenumnen nosica LenkoBoro nyTtu. log HOBbLIM MPOEKT PYKOBOACTBO
Komnaptum Kutaa yxe Bblgensier AecATKM MUnnvapgoB  AoNnapos.
[Opyroe oeno, 4To rnaBHbIN NOCTaBLUWK U UCTOYHUK SHEproHocuTenen ans
oboux npoektoB TypKMEHUCTaH BMOMHe oOnpaBAaHHO onacaeTcs
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Y30ekucrtaH

Pocm BBI1 e 2014 200y
cocmasusi 8.1%

B 2014 200y omme4asncs
pocm, Kak e
NPOMbIWI1I€eHHOM
npoussodcmee, makKk u e
ce/lbCKOM xo3siicmee

O6bLem uHeecmuposaHus
8 3KOHOMUKY 803POC Ha
9.6%

pacTtywien 3aBucumoctn oT Knurtaga", - otmeyaeT akcneprT.

"Begb ecnu [llogHebecHass cTaHeT €AMHCTBEHHbIM MOKynaTtenem
TYPKMEHCKOrO rasa, TO 3T0 MOXeT nocTtaBuTb Awxabaa B cutyauuto, Koraa
MeknH OTKpbITO ByaeT AMKTOBaTb €My YCIOBUS U LieHbl HA TYPKMEHCKUIA
ras. VMicxoga v3 3TOro, BEPOSTHO, YTO BRactu TypKMEHUCTaHa NPUHSNn
peLLeHne Kak-To banaHcupoBaTb y4acTue perMoHasnbHbIX AepXaB B CBOEM
3HEepreTM4ecKkoM cektope”, - cuntaeT PycnaH N3nmos.

KommeHTapuum: - finance.uz — No gaHHbIM "ocygapCcTBEHHOMO KOMUTETA
Pecnybnukn Y3beknctaH no ctatuctuke, no ntoram 2014 roga no pasmepy
BaANIOBOro BHYTPEHHENO MPOAYKTA, PACCYMTAHHOIO MO NapUTETY
nokynatenbckon cnocobHocTu, cpeam 190 cTpaH Mypa Y3bekmuctaH
noaHsncs Ha 66-e mecTo. B siHBape - nekabpe 2014 rona o6bem BBI1
CTpaHbl cocTaBun bonee 144867.9 Mnpa. CyMOB, YTO BbILLE NokasaTens
AHBaps - Aekabps npegbiaywero roga Ha 8.1%. 3a nepuog ¢ 2010 no
2014 rogbl HabngalTCs Bbicokne Temnbl pocta BBI1. CpegHuid pocT
BBI1 3a ssHBapb - Aekabpb cocTtaBumn 8.2%.

KommeHTapuu: - finance.uz — Temnbl pocta 00 bEMOB MPOMBbILLIIEHHOIO
npounssoacTea coctaBunun 8.3%. O6bem Npon3BoACcTBa NOTPEOMTENBCKMX
ToBapoB 3a 2014 rog Bo3poc Ha 9.4%, B TOM 4uMcCrne NpoaoBOfbCTBEHHbIX -
Ha 8.7% wn HenpoaoBONbCTBEHHbIX - Ha 10.0%. O6bem npousBoacTBa
BaNOBOW NPOLYKLUMM CenbCKOro xo3amncTtaa no ntoram 2014 roga coctaBun
36 957 mnpa. cymoB 1 BbIpoc Ha 6.9%. CpegHun exerogHblll pocT 3a
sHBapb - gekabpb ¢ 2010 mo 2014 rr. B CENbCKOM XO3SINCTBE Takxke
coctaBun 6.9% wn no wtoram 2014 roga o6beM NPOOYKLUMU CENbCKOro
xo3avctea coctasun 130.5% k yposHto 2010 roaa.

KommeHTapuum: - finance.uz — B 2014 rogy o6bem WHBECTMPOBaHMS B
SKOHOMUKKY BO3poc Ha 9.6% wn cocrtasun 33 715.3 mnpg. cymoB (B
akBuBaneHTte 14.6 mnpg. gonnapos CLUA). NMpu atom cebiwe 21.2% Bcex
KanuTanbHbIX BMOXeHWW, unu Gonee 3 MnpA. AONNapoB, COCTaBUNMU
WHOCTPaHHblE MHBECTULUMM U KPEeAWTbl, U3 KOTOPbIX TPU YETBEPTM - ITO
NnpsiMble MHOCTPaHHble WHBECTUMUMKW. YacTHble WHBECTUUMM 3a cuYeT
CODCTBEHHbIX CPeacTB NPeanpuUATUA 3a UCTEKLWMIA rog Bo3pocnun Ha 10.3%
N cocTaBunu B 3kBMBaneHte 4.3 mnpa. gonnapos, unm nodtn 30% Bcex
o6bemoB NHBECTULMN. AKTMBM3MpOBanachb NHBECTULMOHHAsA
OEeATEeNbHOCTb KOMMeEpYEeCKMX OGaHKOB, KOTOpbIMM B TedeHue roga Ha
WHBECTULMOHHbIE uenu 6bino HanpasneHo 1.7 mMnpA. 4Onnapos, WUnv Ha
20% 6onblwe, Yyem B npegbiaywem rogy. Csbiwe 73% BCEX MHBECTULMIA
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O61BeMbl OKa3aHHbIX
PbIHOYHbIX yCIly2
eo3pocsnu Ha 15.7%

WUIL e Oekabpe 2014 200a
ebipoc Ha 6,1% no
cpaesHeHuro ¢ 0ekabpem
2015

YKpauHa

MopoweHko mpebyem om
Haub6aHka YkpauHbli
cnpasumscsi ¢ 8a/IOMHbIM
Kpu3ucom

MymuH: npedonnamsl
YKkpauHbI 3a 2a3 xeamum
Ha 3-4 OHs1 nTocmasok

ObINI0 HanpaBfieHO Ha NPOM3BOACTBEHHOE CTPOUTENBLCTBO M okono 40% -
Ha npnobpeTeHne malumH n obopyaosaHus. CpegHerogoBon poct obbema
WHBECTMLMIN 3a ssHBapb - Aekabpb ¢ 2010 no 2014 rr. coctasun 9.5%.

KommeHTapuum: - finance.uz — no ntoram 2014 roga, o6bembl 0OKazaHHbIX
PbIHOYHbBIX ycnyr Bo3pocnn Ha 15.7%, a wx gona B cTpyktype BBIl
yBenuuunacb ¢ 53 o 54%. B aton ccepe B HacTosiLLee BpeMs TpyaAUTCS
cBbille 50% 3aHATbIX B 9KOHOMUKe. B saHBape - pgekabpe obObem
PO3HUYHOrO TOBapoobopoTa cocTaBwuil 58 643.4 mnpg. cymoB U
Bblpoc Ha 14.3%. CpegHuin pocT 3a siHBapb - gekabpb 2010-2014 rr.
oTcnexuBaeTca Ha ypoBHe 14.5%. OO6vem rpysoobopoTa 3a
paccMmaTtpuBaemMbli nepuop npeBbicuil 06beM aHanorm4yHoro nepuoaa
2013 roga Ha 3.3%. O6bem naccaxmpoobopoTa 3a paccMaTpuBaeMbIit
nepvod no cpasHeHuto ¢ 2013 rogom Bblpoc Ha 5.8%. CpeaHerogoBou
pocT naccaxupoobopoTta 3a siHBapb - Aekabpb 2010-2014 rr. coctaBun
7.3%.

KommeHTapuum: - finance.uz — B gekabpe 2014 roga nokasaTtesnb pocTta
YPOBHSA LEH — MHAEKC NoTpebuTenbckux ueH coctasun 6.1% k gekabpro
2013 ropga. CpegHerogoson UIMLL 3a 2010-2014 roabl coctaBun 7,0%.

KommeHTapuun: - asema.py - lNpe3ngeHT YkpauHbl leTp NMopoleHko
notpeboean ot rnaebl HauuoHanbHOro 6aHka cTpaHbl Banepun
[OHTapeBOW MNpPUHATL BCE Mepbl And cTabunusaumm cutTyauum Ha
BaNOTHOM pbiHKe. Ha pelleHne npobnembl OH OTBEN Hedeno, o6 3ToM
coobwatoT ykpanHckne CMW. Kypc rpusHbl ynan B cpedy 25 deBpans go
HOBOro Mctopmyeckoro MuHumyma — 28,00/32,10 rpH/$. PaHee HaubGaHk
BBE/T BPEMEHHbIN 3anpeT Ha MOKYMNKy BasitoTbl MO MOPYYEHUIO KINEHTOB,
3anpet npoanmTca oo 27 despans.

KommeHTapuu: - asema.py — [peangeHt Poccun Bnagumup [MyTtuH
3asBuUIT 0 TOM, YTO npegonnartbl YKpaunHbl 3a ras XxBaTuUT Ha TpPU-YeTbipe
OHs noctaBok, nepegaet PUWA «Hooctm». o ero cnoeam, Takas
cuTyauma cosgaet yrposy TpaHsuta rasa B Espony. «[lasnpom»
MOSTHOCTLIO UCMOSHSIET CBOM 0bsizaTeNnbCTBa MO KOHTPaKTy U BygeT 310
penatb. [MpegonnaTbl, KOTOpas npou3BedeHa YKPaMHCKOW CTOPOHOWN,
OCTarnocb Ha NoCTaBKy rasa Ha Tpoe-4eTBepo cyToK. Ecnun npegonnatbl He
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HaubaHk YKpauHbl Ha mpu
OHs1 3anpemun 6aHKam
rnokynamse OJisi ceoux
KlueHmoe easiromy Ha
Mexx6aHKO8CKOM
8aJIlOMHOM pPbIHKe

lMepesbiti mpaHw MB® onsi
YKkpauHb!I moxem
cocmaeums $4,6 Mapo -
denymam "Bnoka lNempa
lMopoweHKoO"

OyneTt, «a3anpoM» B COOTBETCTBUM C 3TUM KOHTPAKTOM M OOMNOSNHEHNEM K
HeMy MOCTaBKWN NPUOCTAHOBUTY», — 3asiBUN OH Ha Npecc-KoOHMepeHuun no
ntToram neperoBopoB ¢ npe3ngeHTom Kunpa. Mnaea rocygapcTtea Bbipasun
Hagexay Ha To, YTO rasocHabxeHue YkpauHbl He OygeT npekpawieHo. OH
Takke ckasarn, Yto MockBa npeanpuvHMMaeT BCce HeEOOXOoOMMble MOMbITKY,
4yTOOblI NOAOKMIOYMTL K YPErynmpoBaHUIO ra3oBOro Bomnpoca Ha YKpauHe
€BPOMNEeNCcKNX NapTHEePOB.

KommeHTapun: - UTAP-TACC — HaunmoHanbHbli GaHK YKpauHbl
/HBY/3anpewaet 6aHkam ¢ 25 deBpans no 27 deBpans BKIOYUTENBHO
nokynaTb AONS CBOWUX KIMEHTOB BastoTy Ha MeXOaHKOBCKOM BantoTHOM
pblHKE, B TOM 4ucrne M no Tem 3asiBKam, KoTopble Oblnv nogaHbl Ao
BBEAEHNA AaHHOro orpaHuveHusi. O6 3TOM roBoputcs B NOCTAHOBIEHUN
HBY. CornacHo AOKyMeHTy, GaHKM CMOryT MoKynaTb BamnoTy TONbKO ANs
cebsi, TONbKO Ha CBOK BamnoTHYK NO3uUMIO U Tonbko B cymme 0,5 npou
CBOEro perynsituBHoro kanutana. K Tomy e, nokynatb NO3BONSAETCS Ha
4yeTBepTbiM AeHb NOCMe NoAayn COOTBETCTBYHOLEN 3asBKM U 3a4UCHIEHUS
rpMBHbI Ha cneucyeT. lpogaxa BantoTbl Ha MexbaHke AOKYMEHTOM He
orpaHM4YMBaeTCsi, He OTMeHsieTcs UK obsAsatenbHas  npogaxa
aKkcrnopTepamMmu 75 npoL, BantoTHOM BbIPYYKN.

KommeHTapuu: - PUA Hosocmu — T[lepBbii TpaHWw MexgyHapooHOro
BartOTHOro ooHOa YKpanHCKOM CTOPOHE MOXET cocTaBuTb 4,6 munnunapga
A0onnapoB, coobLnn HapoaHbIM aenyTat YKpauHbl, uneH dppakuun «bnok
MeTtpa MNopoweHko» Bagnm OeHnceHko. "CornacHo TeM AaHHbIM, KOTOpbIe
SBMATCA oduumnanbHbiMK, nepBbin TpaHw MB®, ecnm oH Oyger,
cocTtasuT 4,6 munnuapga gonnapos" - untupyet ero areHtctso YHUAH.
PaHee MB® B npuHAN pelleHve pacwumpuTb nporpaMmmy noaaepKku
YKkpauHbl npumepHo Ha 17,5 wmwunnuapga pgonnapos. B uenowm
dmHaHcumposaHne ot MB® n u3 Opyrux MCTOYHMKOB 3a 4eTbipe roga
MoxeT cocTaBuTb 40 munnuapgos gonnapos. Oxugaercd, 4TO COBET
anpekTopoB hoHaa ogobpuT BblAENEHME HOBOMO NakeTa NoMOLLM YKpanHe
B KOHLUe deBpans - Havane mapTta. PaHee MUHUCTP doMHAHCOB YKpauHbI
Hatanna Apecbko coobuwana, 4to KneB paccumTbiBaeT, 4TO pasmep
nepBoro TpaHLla B pamMKax HOBOW KpeauTHow nporpammbl MB® 6ygeT kak
MOXXHO G0oNbLLMM.
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KabmuH YKkpauHbl 8Hec 8
napsamMeHm
coesiacoeaHHbIlU ¢ MB®
nakem 3aKoHO8

IpoticmaH: Pada
paccmMompum eHeceHue
u3smMeHeHuli 8 20c6r00xem
3 mapma

KommeHTapun: - Rosbalt News Agency — [lpaBuTtenbCTBO YKpauHbI
BHECIO Ha pacCMOTPEHME MapfameHTa NakeT 3aKOHOMPOEKTOB, NPUHATUE
KOTOpbIX SABMSETCS NpeaBapuUTeNibHbIM YCIOBUMEM BblAENEHUS CTpaHe
Kpeauta MexagyHapogHoro BantoTHoro doHga (MB®) no nporpamme
pacwupeHHoro ¢uHaHcupoBaHus (EFF). Kak coobwaetca Ha cawnte
BepxoBHOWM pafbl, B YaCTHOCTUW, 3aperMcTpmMpoBaHbl NPOEKTbl MOMNPaBoOK B
brogkeTHbIM, Hanoroebil M TaMOXEHHbIN KOAEKCHbl, a TakkKe MPOeKTbl
N3MEHeHWI B 3aKOHOA4ATENbCTBO O NEHCMOHHOM obecneyenunn. Ewe oanH
3aKOHOMPOEKT KacaeTCcsl BHECEHUs1 MonpaBoK B HanoroBbi Kogekc,
KOTOpble perynupytoT Aoxodbl, He BKHOYaemMble B pacyeT rogoBoro
HanoroobnaraeMoro Aoxoaa, U BONpoOChI, KacatoLmecss peHTHON nnaTbl 3a
[obbldy  npupogHoro rasa. B nmakeT [OKYMEHTOB Takke BXOAUT
3aKOHOMPOEKT 0 cTabunmsaumn dpunHaHcoBoro coctosiHust HAK "Hadptoras
YkpauHbl". Oxwmpaetcs, 410 BepxoBHas paja pacCMOTPUT 3TU
3aKOHOMPOEKTbl Ha BHeoyepeaHon ceccun 26 doeBpans. KoMmeHTupys
npegnaraemble  U3MEHEHMSI B  3aKOHOOATENbCTBO O  MNEHCMOHHOM
obecneveHmn, rmmaea MwuHcounonuTukn YkpauHbl [laBen Po3eHko
OTMETWUN, YTO NPaBUTENLCTBO MHULMUPYET ONpenerieHHble OrpaHu4eHus
Ha nofiyyeHme neHcun paboTaryMn NEHCMOHEpaMU - MPOKypopaMu,
CyAbsSiIMW, HApOAHbIMU AenyTaTtaMu, rocyaapCTBEHHbIMU YMHOBHMKaMK. 1o
cnoBaM  MUHWUCTPA, NpuBeAeHHbIM B CcOOOLEeHMM  BedOMCTBa,
npennaraeTcs YXXeCcTounmTb TpeboBaHUA Ons1 MOSyYeHUs CneuneHCcuin,
YBENMUYNUTL HEODOXOOUMLIN CTPaxoBOW CTaXK ANSA BO3MOXHOCTU FbrOTHOMO
BbiIXO4A Ha MNEHCUHD, a TakKe MOCTENEHHO OTMEHUTb IIbrOTHbLIE CPOKMU
BbiIxoga Ha neHcuo. Ecnn BepxoBHass Paga noooepXut M3MEHeHusl B
3aKoHO4aTeNbCTBO, TO OHU HAaYHYT AencTeoBaTb ¢ 1 mapTta 2015 roga.

KommeHTapuu: - TVi TV Channel — BepxoBHasa Papga YkpauHbl
paccMOTPUT 3aKOHOMPOEKT O BHECEHWUM W3MEHEHMIN B rOCYyOaPCTBEHHbIN
orogkeT Ha 2015 rog Bo BTOpHMK, 3 MapTta. O6 atom coobwimna npecc-
cnyxba rnaebl BepxoBHon Pagbl Bnagumupa [poncmana. Kak
OTMEYaeTCsl, CerogHs  COCTOSANoCb  coBellaHne  [poncmaHa ¢
pykoBoguTenamMn pakumi Koanuumm npu y4acTum npemMbep-MUHUCTpa
ApceHnsi fFAueHloka W YMHOBHUMKOB. YYacTHWKM BCTpeun obcyamnu
3aKOHOMPOEKT O BHECEHUN M3MEHEHWN B rocydapCTBEHHbIM BrogkeT Ha
2015 rog n 3aKOHOMNPOEKTbl, CBA3aHHblE C BHECEHWEM W3MEHEHWI B
rMaBHbIN (PUHAHCOBLI AOKYMEHT CTpaHbl. "[10 nMpeanoxeHuio nvaepos
dpakuun Koanuuum MpPUHATO peLLUeHME pacCMOTpeTb 3aKOHOMPOEKT O
BHECEHUM W3MEHEHWN B rocygapcTBeHHbIn OrogxeT Ha 2015 rog wm
CBSI3aHHblE C HMM 3aKOHOMPOEKTbl Ha O4YepedHOM MreHapHOM 3acefaHun
BO BTOPHUK, 3 mapTta", — roBoputca B cooOweHnn. porcmaH nopy4mn
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ENB 2omoe ebidennumsb
YkpauHe
donosiHumesnbHbIU 3aeM Ha
cymmy 6onee 1 mapo eepo
- npe3udeHm Xolep

MB® o0006pum HoeblIl
nakem rnomMowu YkpauHe e
KOHUe ¢hesparisi - Havase
mapma

COOTBETCTBYKOLWMM  NaprameHTCkKuM  komuTetam  6esoTnaraTenbHo
AopaboTtaTb BHECEHHbIE MPABUTENBLCTBOM 3aKOHOMPOEKTLI C TEM, YTOObI B
yeTBEpPr paccMoTpeTb Ux Ha CoBeTe koanuuMm U BO BTOPHWUK BHECTM Ha
paccmoTpeHune BepxosHorn Pagpl. Hanomuum, 16 doeBpans KabmuH BHeC B
Pagy nameHeHus B rocbrogpkeT-2015.

KommeHTapuu: - YHUAH — B atom rogy EBponenckun VIHBECTULNOHHBIN
GaHK roToB BblAENUTb YKpanHe AONONHUTENbHbIN 3aeM Ha cymmy Gonee 1
mnpa eespo. O6 aTom B NoHeAenbHWK B bproccene Ha npecc-koHdepeHunm
coobwwmn npesvgeHtT EWB BepHep Xownep, nepenaetr COGCTBEHHbIN
kKoppecnoHgeHT YHUAH. "Mbl Bbligenunu B nepBoM rogy npumepHo 1
MIpPA. U HaMepeHbl NPOAOIKUTL Tak AenaTb Ha cnefywlune Asa roga.
BaHk rotoB BblgenuTb YKpavHe B 3TOM rogy AOMOSHUTENbHLIN 3aeM Ha
cymmy 6onee 1 mnpg eBpo”, - ckasan oH. Xonep HanoOMHWUI, YTO POBHO rof
Hasapg, nocrie cobbiTu Ha MargaHe "6biNo NPUHATO peLLeHMe npekpaTh
Bce pgena c YkpanHon”. "Mbl ckasanu Torga, YTO Mbl HEe MOXEM
npogornkatb Aena, kak 0Bbl4HO, HO HECKONbKO OHEW ChnyCcTd CUTyauus B
YKkpaviHe namenunacs, n Coset EC no MHoCTpaHHbIM Aenam nonpocus Hac
BO30OHOBUTL N YCUNUTbL COTPYAHMYECTBO. B TO Bpems Mbl cornacunuce ¢
CoBeToM yABOUTb HaLUM NPEASIOKEHNS U 3annaHUpPOBaHHbIE MHBECTULNN
B YkpauHy ¢ 1,5 mnpa. o 3 mnpa B criegyilowme Tpu roga”, - coobwmn
npe3ngeHT EVB. B cootBeTcTBUM co cTtatuctmkon EMB, 3a npownsin rog
©aHk Bblgenun YkpauHe 940 MiH. eBpoO..

KommeHTapumn: - [1PAVIM — CoBeT paupektopoB MexayHapoaHoro
BantoTHoro ¢poHaa (MB®) opobpuT BblgeneHve HOBOro naketa nomoLLm
YKkpanHe B Onwkanwuve Hegenw, 3asBun B 4deTBepr oduumanbHbIn
npeactasutens ¢oHaa Oxeppu Panc. Ha perynspHom GpuduHre ans
XKYPHaNMCTOB OH HaMOMHMWA, 4YTO (QOHA Ha MPOLUMOW Hedene MNPUHSAN
pelleHne pacwmpuTb NporpaMmmy nogaepXkm YkpavHel npumepHo Ha 17,5
mMunnvapgoB gonnapos. "CoBeT OMPEKTOpoB ogo6puT 3TO pelleHune o
KOHUa cheBpand nnu B caMoM Hadane mapTa... [locne atoro obwmi o6bem
naketa nomowm pocturHetT npumepHo 40 munnuapgos ponnapos”, -
ckazan Panc. "Mbl paccuntbiBaem, 4to cpeactBa OyayT noctynatb 13
pa3HbIX MCTOYHMKOB", - OTMETUN npeactasuTens ¢oHaa. Mo ero crnoeam,
Hapsigy ¢ nporpammon MB® 3710 OyayT "HekoTopble ABYCTOPOHHUE U
MHOrOCTOPOHHME OOroBOpeHHOCTM". KOHKpeTHble CpOKM MOCTYNneHns
TpaHLwen OH He yTouHun. Panc otmeTtun, yto y MB® "HeT ycnosui", npu
KOTOpbIX Nporpamma nomMowu YkpavHe morna Obl OblTb OCTaHOBIEHa.
Bmecte ¢ TemM OH HanomHun 06 "o3aboyeHHOCTM (oHOA pasBUTMEM
coObITU Ha BOCTOKE YKpauvHe" W Bblpa3ur Hagexay Ha paspelueHue
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Hegpuyum ceodHozo
6rodxema YkpauHbi 6 2014
200y cocmaeun 10%

O6bem kanumasnbHbIX
uHeecmuuyuli 8 YkpauHe 8
2014 2. cokpamuricsi Ha
yemeepma, - Foccmam

O6bemblI cmpoumesibcmea
e YKpauHe cokpamusuchb
Ha 36,7%

KOHQorMKTa.

KommeHTapun: - Publishing House Maximum — O6 sTom roBoputcs B
Matepuanax HBY pgna napnameHTCKuMx criylwaHun. Takke, cormnacHo
OOKYMEHTY, MHAUMSA Bblpocna noytn Ha 25%, a rpymeBHa obecueHunacbh
BaBoe. «B 2014 rogy YkpaunHa nepexwuna 6ecnpeueneHTHoe codeTaHue
NONIMTUYECKOrO, (OPUHAHCOBO-3KOHOMUYECKOTO UM GaHKOBCKOrO KpU3MCOB.
KoHtnmKT Ha BOCTOKe YKpauHbl BMECTE C HaKOMMEHHbIMU B NpeablayLime
rogbl MaKpO3KOHOMUYECKMMM aucbanaHcamum paspyLumnnu
MakpoUHAHCOBYD CTabWUMbHOCTb rocygapctBa », - T[OBOPUTCA B
OOKyMeHTe. JTO oKkasasiocb U B TOM, 4TO AedUUmUT CBOAHOrO MnaTexHoro
6anaHca coctaBun $13 Mnpa, 30M0ToBanNtOTHbIE pPe3epBbl CHU3UMUCL [0
KPUTMYECKM HU3Koro ypoBHs (okoro $7,5 mnpa.), a 6aHkoBckasi cuctema
notepsina TpeTb Aeno3UToB. HanoMHUM, B OHOMKET XOTSAT BHECTU NpaBKu,
no kotopbiM nageHne BBI1 YkpauHbl B 2015 rogy oxuaaeTcsa Ha ypoBHE
5,5%, nHpnauus - 26,5%, a cpeaHerogoBown Kypc gonnapa - 21,7 rpH.

KommeHTapum: - RBC-Ukraine — O0bem kanuTanbHbIX WHBECTULIMA B
3KOHOMUKY YKpauHbl 3a sHBapb-Aekabpb 2014 r. no cpaBHEHUO C
cooTBeTcTBYOWMM nepnogom 2013 r. ymeHbLunncs Ha 24,1% u coctaBun
204 mnpg 061,7 mnH rpH. O6 aTom coobuwaeT ocygapcTBeHHas cnyxba
ctatuctukn (locctaT). N3 9TOM CyMMbl WMHBECTMLMM U3 rocbrogxeTa
coctasunu 1 mnpa 511,2 mnH rpH (0,7% ot obwero obvema), cpeacTts
MeCTHbIX OromxketoB - 5 mnpg 276,8 MnH rpH (2,6%), COBCTBEHHbIX
cpencTB npeanpusaTviA KU opraHm3aunn 6bino mucnonb3oBaHo 145 wmnpAa
883,7 mnH rpH (71,5%), kpeantoB BGaHKoB M Apyrnx 3ammoB - 17 mnpg
992,3 mMnH rpH (8,8%), cpeacTs HaceneHns Ha CTPOUTENbCTBO Xunbs - 21
mnpa 365,6 mnH rpH (10,5%), cpeacTBa MHOCTPaHHbLIX MHBECTOPOB 5 Mnpa
536,6 MnH rpH (2,7%), 13 Opyrmx UCTOYHMKOB (PUHAHCUPOBAHUA - 6 MNpg,
4955 mrH rpH (3,2%). el

KommeHTapum: - Publishing House Maximum — Takon nokasatenb Ha
36,7% MeHblie 4em 3a aHanormyHblin nepuog 2014 roga. O6 atom
coobwaet [ocymapctBeHHas cnyxba crtatuctukm (Focctar). [lo
cpaBHeHuo ¢ aekabpem 2014 p. 06beMbl CTPOUTENBCTBA COKPATUITUCh Ha
67,5%. B gaHBape 2015 r. yKpauHCcKue npeanpusaTUa  BbINOMHUN
cTpouTenbHbiX pabot Ha 2 mnpg 074,4 mnH rpH. Ha ctpouTenbcTBo
3gaHun 6bino notpaveHo 1 mnpa 057,7 mMnH rpH , 13 koTopbix 602,8 MnH
PH - Ha Xxwunble 3gaHus, 454,9 MNH TpH - Ha Hexunble. OO6bembl
CTpOUTENBLCTBA MHXEHEPHbLIX COopyXeHun coctasunu 1 mnpg 016,7 MnH
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YpoeeHb uHhnsiyuu Ha
YkpauHe npubnuxaemcsi K
30% - HaubaHk

rPH. HoBoe  CTpOUTENBCTBO,  PEKOHCTPYKUMS U TeXHMYeckoe
nepeBoopyxeHne coctaBunm 85,2% oT obwero obbema BbINOMHEHHbIX
CTpOUTENbHbLIX PaboT, KanuTanbHbIA N TEKYLLMIA PEMOHTLI - 6,8% n 8,0%
COOTBETCTBEHHO. Hanbonblmne o6bembl cTpontenscTea B aHBape 2015 r.
ObInn 3admnkecnpoBaHsbl B . Kuese (454,5 MnH rpH, 4Tto Ha 41,3% MeHbLue,
yeM 3a aHanormyHbin nepuog 2014 r.) n [OHenponeTpoBcKkon obGnactu
(261,5 MrH rpH, 4YTO Ha 16,3% MeHbLUEe, YeM rogoM paHee), HaMMeHbLUne -
B 3akapnatckom obnactm (8,5 mMnH rpH, 4to Ha 40,5% MeHble
nokasarenen 2014 r.).

KommeHTapun: - [lpaliv — YpoBeHb uvHOAGUMM Ha  YKpauHe
npubnuxaetca cenmyac Kk oTtmetke B 30%, coobwmn AupekTop
JenaptaMmeHTa MOHETapHOM MOSMIUTUKM U  OKOHOMUYECKOro aHanmsa
HaubaHka YkpauHbl Cepren Hukonamvyk B MHTEpBbIO TenekaHany "Anb-
[bxasumpa". "A Obl He cBA3bIBaAN HaNpsiIMyr0 MOHeTapHyto nonutuky HBY ¢
AeBanbBaumen 0OMeHHOro Kypca, Kotopas NpomsoLusna B NPOLLIoOM rogy u
npogorkaetTcs B 3TOM rody, MOCKOMbKYy Ha caMOM [Jene Tekylas
CUTyauus Ha BaniTHOM pblHKE SBNAETCH pe3ynbTaTOM HaKOMMEHHbIX
ancbanaHcoB BO MHOIMX cdyepax, B pasHbiX MakpO3IKOHOMUYECKMX cdhepax
3a npegbiayLine rogpl, a Takke NOMUTUKN XXECTKOW NoaaepX kM obMeHHoro
Kypca HauumoHanbHbiM 6aHkOM B npeablgywne rogbl. W, KOHe4Ho,
HanbonbWwnm ObINIO  BNUSHWE BOOPYXEHHOTO KOH(IMKTA W Kpusuca
noBepusa B YKpanHe", - MpMBOAUT €ro MHTEpPBbIO npecc-cnyxba HaubaHka
BO BTOpHuMK. Mo crnoBam Hukonanyyka, HaubaHk genaet 3HauyuTernbHble
warm no HapawmnBaHuo WHCTUTYLNOHANbHOTO noTeHyuana
HaunoHanbHoro 6aHka YkpauwHbl B ccepe MOHETapHOW MOMAUTUKK, W
cTpaternyeckon uUenbto  HBY gaBndetca nepexon Ha o peXuMm
NHIIALUMOHHOIO TapreTMpoBaHus. "OTO PeXuM, KOTOPbIA MO3BOSIUT HaM,
NO3BOSIUT HaceneHn YKpanHbl UIMETb HU3KYK U CTabUMbHYIO MHNALMIO
B [JONrOCPOMHOM MEepCnekTMBe, B CPEeAHECPOYHOM MepcnekTuee, W
NPUHECET MHOro npeumMyLLecTs. beccnopHo, 6yaeT o4YeHb CIIOXKHO Y NOYTH
HEBO3MOXHO MNEPEenTn Ha TakoW pexmm B 3TOM rogy, MNOTOMY YTO
HEBO3MOXHO 3TO caenaTb MpPU HblHELWHEM YPOBHE MHMNAUUN, KOTOPbIV
npubnmkaetca Kk 30%", - coobwmun Hukonandyk. YkpavHa B HacTosiLlee
BPEMSI HaxXoOUTCA B TSXKENOM MOMUTUYECKOM  KpU3nce, KOTOPbIv
CKasblBaeTCs Ha ee 3KOHOMMKEe M BrogpkeTHOM cdepe, hakTuyeckn cTpaHa
npebbiBaeT Ha rpaHn gecdonta. lNpembep YkpauHbl ApceHun AueHHoK
rosopun, yto B 2015 rogy nepen cTpaHoW CTOMT 3agada BbDkuTb, Oyaet
Tshkeno abconiTHO BCeM coumanbHbiM  crioaM. o cnoBam  rnaBbl
HaubaHka YkpavHbl Banepuu MoHTapeson, B npownom rogy BBIT cTtpaHbl
cokpatunca Ha  7,5%, MHpnAuma  coctaeuna  21%, rpvBHa
AeBarnbBMpoBanach BABoe.
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HBY: B 2014 200y
yKpauHckulu BBI1
cokpamuisicsi Ha 6,7%

KommeHTapun: - TVi TV Channel — B 2014 rogy BBI1 YkpauHbl, no
oueHkaM HauuoHanbHoro 6aHka YKkpauHbl, cokpatuncsa Ha 6,7%, a
nedunumnT cBoaHoro GromkeTta ctpaHbl BMecTe ¢ HAK "HadbTtoras YkpanHbl”
npesbicun  10% BBI1, — rosoputca B MmaTtepuanax HBY ang
napsiaMeHTCKNX CnyLlaHnin Ha TeMy cTabunusauumn oMHaHCOBOW CUCTEMBI.
CornacHO  OOKYMEHTy, HauuoOHarnbHasi BanTa [pownoro  roga
obecueHunacb NoYTK BABOE, a MHAMALMS Bbipocia noutn Ha 25%. Takke
coobuwaeTtcs, 4Yto AedmumnT CBOQHOrO nnatexHoro 6anaHca coctasun 13
MApP4A AONM., 30M0TOBasntoTHble pe3epBbl CHU3UIUCL [0 KPUTUYECKU
HU3KOro ypoBHs, a BaHKOBCKas cucTema notepsina TpeTb geno3uTos. "B
2014 rogy VYkpauHa nepexuna OecnpeuegeHTHoe ~— codeTaHue
NONUTUYECKOrO, (PUHAHCOBO-9KOHOMUYECKOTO W BGaHKOBCKOrO KpU3MCOB.
KoHtnmKT Ha BOCTOKe YKpauHbl BMECTE C HAKOMMEHHbIMU B NpeablayLime
rogbl MaKpO3KOHOMUYECKUMN ancbanaHcamum paspyLumnnu
MakpoUHAHCOBYD CTabUIbHOCTb rocygapcTea”, — OTMeYaeTcss B
nokymeHTte. [lo MHeHMIO aBTOpa AOKymeHTa, gewncteus HBY B aToT
CNOXHbIN nepvod ObiNMnM  pagukanbHbIMU U CUCTEMHBIMKW, W  BMOJSIHE
COOTBETCTBOBAsM BbI30BAM TSHKENOro kpuanca. HanomHum: nageHune BBI1
YkpauHbl B 4eTBepTtoM kBaptane 2014 roga, MO CpaBHEHUIO C
aHanormyHbIM NepruoaoM npeablaywiero roga, B nNocTosiHHbIX LeHax 2010
roga, 6e3 yyeta okkynupoBaHHou Tepputopun AP KpbiM 1 4YacTu 30HbI
nposegenna ATO, yckopunca ao 15,2%. Mo cpaBHeHWO C NpeablayLimm,
TpeTbuM kBapTanom 2014 roga, ¢ y4eToM Ce30HHOro draktopa nageHuve
BBI1 B yetBepToM kBapTane coctasuno 3,8%. [aHHble 0 HOMWHaNbHOM
BBIT no utoram 4etBeptoro kBaptana v 2014 roga B uenoM, a Takke
rogoBble gaHHble no peanbHomy BBl noka He obHapogoBaHbl. MageHune
BBIT YkpamHbl B TpeTbem kBapTane 2014 roga, No CpPaBHEHUO C
aHanornmyHbIM NepvoaoM npeabiayLlero roga, coctasuno 5,3%, BO BTOPOM
kBaptane — 4,6%, B nepBom kBapTane — 1,2%. YkpaunHckoe
npaBUTENbLCTBO NporHo3nposano nageHve BBIT YkpavHbl no utoram 2014
roga B uenom Ha 7%, HaunoHanbHbin 6aHk — Ha 7,5%. B 2013 rogy poct
BBIM YkpauHbl O6bin HyneBbIM, HOMWHanbHbI BBl no wutoram ropa
coctasun 1,455 TpnH rpH. B 2012 rogy poct peansHoro BBI1 coctasun
0,2%, HoMuHanbHbIN BBl — 1,409 TpnH rpH.
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lNocynapcrea-y4acTHHER EABP benapyck HazamctaH Hbipreizcrad Poccwa  TagsWeEWCTaH
Nokazarens S mecaues 2014r,

Poct BB (36, 9 mec. 2014 k 3 mec. 2013r) 3,8 1,5 41 3,0 0,8 6,9
FoCcT NpoMBILNEHHOrD NpoHZE0AcTES (3, 3 mec. 2014r k9 mec. 2013r) 1,7 1,2 0,2 51 1,5 5,6
PocT npogykyHu cenbckoro xozricTea (3, 9 mec. 2014r 1 9 mec. 2013r) &9 3,2 1,5 -2,2 7.9 EX)
Pocr obvema rpyzonepesoaor (3, 9 mec. 20141 k9 mec. 2013r) 45 -1,6 3,9 42 0,6 3,0
MHEBCTHLHMH E OCHOEHOH KanuTan (3, @ mec. 2014r k9 mec. 2013r) -1,7 -10,4 47 15,1 -2,5 27,4
Skcnopt [mapa 5, 8 mec. 2014r) 1,2 28,1 61,8 1,1 3839 0,2
Mmnop (mapg 5, 9 mec. 2014 ) 2,7 30,1 31,8 40 232,6 3,5
Canbgo Tekywero c4eTa (e% k BRI, 8 mec. 2014) -10,2 B s 3,7 -23,3 ** 4.2 ** -13,8 **
OEmMeHHER KYPC, HEWHOHENEHER BE3N0TE Kk gonnapy CLUA [cpegHui 23 9 mec. 2014) 410,82 10037,5 178,4 52,5 35,5 4.9
Mrgnrups, ML (3, cern. 2014r kcen. 2013r) 1,5 20,1 7,4 7.4 3,0 6,&
Foct gesesnoi macos, M2 (3, ces. 2014r kcew. 2013r) 14,2 25,6 29 29 7,0 9.4
JoNOTOEaNIOTHHE PEZEDEM [E MECRLAX WMMNODTE TOE3POE , CEHTAGpE 2014r) 43 2,2 7.7 42 12,2 1,4 ***
MNpoduuut [ aeduuuT rocyaaporeeHsoro Gogsera (8% w BEN 9 mec. 2014) 1 1,0 13,7 -1,9 -3,6 3,2 1,9
POCT KPEAMTOES HHA SKOHOMUKW DaHKamu (3%, cen. 20141 kcen. 2013r)° 12,7 17,6 11,8 447 15,3 30,7
Moka=aTEND KB4ECTES SKTHEDE Ga3HKOECKDR CHCTEMN, HEpaBOTaWME KpeguTH [ kpeguTe (%, cex. 2014r)° 6,6 47 32,2 4.2 6,5 25,4
MNokazaTent 34EHETHOCTH KANKTENE GaHKOECKOW CHOTEME, KBNUTAN [ 3KTHEN (3, cex. 2014r) 16,2 15,3 11,1 22,5 12,7 19,1

MCToMHMKK: HELHMOHENEHBE EE40MCTES

MpurmeyagHug:

* B Benapycu, KazaxcTane, POCCUM yRa2aH npoduuuT/aeduuMT koHConMaupoeaHHoro Gogsera e % k BBMN

? B BenapycH u PoCcuud yeazad obbem kpeauToe GaHHOECKOTD CRKTOPE; B T 4HMKMCTAHE YEa3aH COBEM KPEBAMTOE KPEAMTHBEE DPraHHa LW
* B Benapyc v PoCcud yeazaH obbem AENDIUTOE B GIHKOECKOM CEKTOPE

* B HazaxcTaHE yHAZEHL 33/AMb € NPOCPOMEHHON 33 40MHEHHOCTED CEMwe 90 gHei

* - DUEHKE HELHOHINEHEY EEL0MCTE

** - nokazatensza 1 nonyrogue

*** _nokazatencza 1 keapTan

Mpumeuanue: Hactoawmit gaiaskecT NoArotoaeH AHaiuUTUYeCKMM ynpasaeHnem (AY) EBpasuiickoro 6aHka passutusa (EABP). Cosepikalasnca 3aech MHGOPMaLMA U BbIBOAbI HE ABAAIOTCA peKoMeHaaumel 1
OCHOBaHbI Ha Ny6MYHON MHbOPMaLWK.



