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MAKPO3KOHOMUYECKUN OAUOXKECT

HoBocTu rmno6anbHOM 3KOHOMUKU

CLUA: akoHOMUMYeckas cTtaTtucTmka, onybnmkoBaHHast ¢ 19 no 25 uioHs, HocMna BecbMa GnaronpusaTHbIN
xapaktep. O6bem 3aka30B Ha TOBapbl ANUTENbLHOrO Nosib30BaHUA 3a Mawn Bbipoc Ha 3.6%, 6onbLue,
yem xgano GONbLIMHCTBO 3KCMepToB. PernoHanbHble MHAEKCbl aKTUBHOCTU B MPOMbILWSIEHHOCTH,
nyonukyemble ®PE (nogpasgeneHnsvmn depepanbHon PesepBHoli CuUcTeMbI), 3HAUUTENBHO BLIPOCIN B
MIOHe, HaMHOro MpeB30MAs MPOrHO3bl AKOHOMMUCTOB: BO3MOXHO, MPOMBILNEHHOCTb CTPaHbl 3aBepLuaeT
nepuog  cnaboctn, AnuBLWMKACA  okono  roga. [lokasatenu  pblHKa  HEOBWKUMOCTU  Takke
CBMOETENbCTBOBANN O MNO3UTUBHOW AMHAMMKE: BonblUe OXMAAHUIN BbIPOCN 06 beMbl NPOAAX XUIbsA Ha
NepBMYHOM M BTOPUYHOM pbIHKaX 3a Mai, pocT LeH Ha xunbe (mHaekca Keunca-luwnnepa) goctur
12.1% 3a 12 mecsaueB no uToram anpens, cTaB MakcumarnbHbiM ¢ Mapta 2006 roga. Ha atom doHe,
MHOEKC YBEepPeHHOCTU noTtpedbutenen no Bepcum MuuuraHcKkoro yHMBepcuTeTa 3a MIOHb BbIpOC A0
81.4, npeBbicvB 60MBLUIMHCTBO NPOrHO30B U JOCTUIHYB Makcumyma ¢ sHaps 2008-ro.

Mo ntoram 3acepaaHna pykosoactea PenepanbHon PesepBHon Cuctembl (PPC) B cpeay Ha npoLunon
Hegene ObINO MPUHATO PELUEHNE COXPaHUTb 0e3 M3MEHEeHUN napameTpbl AeHexHon nonutuku. OPC
NMoHM3MNa MPOrHO3bl B OTHOLUEHUM HEKOTOPbLIX 3KOHOMWYECKMX MOKasaTeneh Ha 9TOT rod, OLHaKo
OTMeTWUNa YMEHbLUEHME PUCKOB B 3KOHOMUKE. B xoge npecc-koHgepeHuuu, nocrnegoBaBllen 3a
obHapogoBaHMeM pelleHuin U nporHo3os, rnaBa ®PC bepHaHKe 3asBM O BO3MOXHOCTW, B Chy4vae
pPa3BUTUSA MNO3UTUBHBLIX TPEHAOB B 9KOHOMUYECKON AMHAMMUKE, CHUXEHUA UHTEHCUBHOCTU AENCTBYOLEN
nporpaMmmMbl «KOJIM4ECTBEHHOIO OCnabreHMA» OCEHbIO TEKYLLEero roga u 3aBeplUeHUsl ee B cepeauHe
2014-ro. HecmoTps Ha caenaHHble No3gHee B TeYeHue Hedenu 3asiBNeHUs HEKOTOPbIX PYKOBOAUTENEN
OPB (Puwepa, KowepnakoTbl), cMmdaryarowme CMbICIT BbiCKasbiBaHU BepHaHke, npecc-koHdepeHums
Bbl3Bana 3Ha4uTernbHbIN COBUT OXWUAOAHUA B OTHOLWIEHUM nonutukn PPC, Tem Oonee 4YTO MO3UTUBHBLIN
XapakTep 9KOHOMUYECKUX [OaHHbIX, OMybrMKOBAHHbIX BO BTOPOW MOSIOBMHE MPOLUMION WU Hayane 3Tou
Heaenun, Nocnyxun noareepxaeHnem 6onee pagukanbHbiX MHTepnpeTaumi cnos rmasbl PPC ¢ Toyku
3pPEHNST MHOTMX Y4aCTHUKOB (O MHaHCOBbIX PbIHKOB.

EBpona: cornacHo npegsaputenibHbIM OLeHKaMm, MHAeKCbl PMI ansa npoMbIlwneHHOCTU u ccepbl yenyr
€BpPO30HblI MNPOAOCIKMAN POCT MO WUTOraM TeKyllero mecsua, npeB3onaa MNporHo3bl O0MbLIMHCTBA
9KCMEepTOB. ATM NokasaTenn OCTAKTCA HEMHOIO HWXe HeWTpanbHOW OTMeTKM 50: 3KOHOMMKa pernoHa,
BMOUMO, elle He Hayana noabem. UHaekc oxupaHuih B AenoBomn cpege no Bepcuum Ifo n nHpekc
noTpeouTenbCcKuX HacTpoeHun no Bepcumn GfK 3a noHb ns NepMaHum Takke BbIpOCN 3HaYUTENbHEE
OXNOaHUN.

MWHUCTPbI (PMHAHCOB CTpaH €BPO30HbI HE CMOMNN LOCTUYb [LOrOBOPEHHOCTEN OTHOCUTENbHO TOYHbIX
yCrnoBuin UHTerpauum 6aHKOBCKOro cekropa (6aHKOBCKOro Hag3opa 1 CTpaxoBaHWA) B paMKax permoHa
MO UTOoram nNeperoBopoB Ha NpoLUnon Hedene. PeweHns B 3Ton obnactn AomkHbl 6bITb rOTOBbLI K HaYasny
2014 ropa, korga Eponerickun LeHTpanbHbii Bank (ELJB) npumeT Ha cebsa dyHkumMmM ©GaHKOBCKOro
HaA3opa B pervoHe.
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Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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A3unA: Ha npowrnon B Hayane 3TOW Hedenu YYaCTHUKM MeXOYHapOoOHbIX (PUMHAHCOBLIX PbIHKOB Oblnn
0obecnokoeHbl pa3BUTUEM CUTyauuum B OaHKOBCKOM cektope B Kutae — Ha pbiHke MexO6aHKOBCKOro
KpeouToBaHWS UMENW MECTO 3HauuTenbHble konebaHus NpoueHTHbIX CTaBoK. [1o Bcenm BMOUMMOCTW,
YCTOMYMBOCTb MHOMMX OaHKOB HaxoguTCA MNOA4 BOMPOCOM MOCne TOro Kak 3a ObICTpblM POCTOM
KpeanToBaHusi BO BTOpow nonosuHe 2012-ro nocrnefoBano y)KecTtodeHne NofMTUKN LeHTpanbHoro 6aHka.

CornacHo npeaBapuTenbHOM oueHke, nHaeke PMI ana npombiwuneHHoctu B Kutae no Bepcun HSBC
CHM3UIICS MO UTOramM UIOHSA 3HaYUTENbHEE, YeM oXxmnaano 60nbLINHCTBO 3KOHOMUCTOB.

ToBapHble PbIHKU: KOTUPOBKN Ha TOBAapPHbIX MexayHapoaHbIe LeHb! Ha HebTk 1 30070

pblHKaX pe3ko CHU3NNUCb Ha ¢oHe caBura B 120 - 1500
NporHo3ax oTHocuTenbHO nonutukn ®PC L 1450

CLUA, nmeBLUErO MECTO Ha MPOLLMON Heaenm 110 1400

B CBI3M C BbICTynneHnem bBepHaHke, A/\/\-—W\‘

BbIXO0M cepum GnaronpusTHbIx 100 1350

aKoHoMuM4yeckmnx pAanHbix B CLUA. TMo3gHee —/_dk 1300
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He(bTb 4aCTM4YHO BOCCTaHOBUI1ACb B LEHE Ha

- 1250
(boHe oxmaaHuii pocta crnpoca Co CTOPOHI
KOHeYHbIX noTpebuTenen B  yCROBUAX 80 1200
nogbema 93KOHOMUYECKOW aKTMBHOCTM B 29man - 3ok 8ok 13uiok 18 uioH 23 uioH
CLUA, 3aBeplieHus peueccum B CTpaHax —— NYMX WTI Crude ICE Brent Crude COMEX Gold

€BPO30HbI. 30510TO NPOAOIHKMUNO NageHne Ha
doHe ykpennenuna gonnapa CLUA k gpyrnm
OCHOBHbIM BantoTam.

UcmoyHuk: Bloomberg

LleHbl Ha HedTb No mToram ToproB 25 uioHA 2013 roga: oduumanbHble LeHbl HEPTAHBIX PbOYEpPCcoB
Onvxanwero Mecsaua noctasku coctasunu B JloHaoHe Ha InterContinental Exchange Futures Europe —
Brent — $101.26 (-4.5% no cpasHeHuio ¢ 11 uioHsa) 3a Gappens; B Huio-Mopke Ha New York Mercantile
Exchange — Light Sweet Crude Oil — $95.32 (-3.2% no cpaBHeHuto ¢ 11 nioHs) 3a 6appernb.

LleHbl Ha 3o0n0TO No utoram ToproB 25 moHa 2013 roga: oduvumanbHas LeHa ObiYepcoB Ha 30510TO
Brvkanwero Mmecsua noctasku B Hbto-Mopke Ha COMEX coctasuna $1274.8 3a yHumio (-6.7% no
CpaBHEHWIO C 11 MIoHSA).

KoHcmaHmuH ®@édopos, Omdesn cmpaHo8020 aHanuisa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HOBOCTU B rOCYOAPCTBAX-YYACTHUKAX EABP

ApmMeHus

> [okasaTenb 3KOHOMUYECKOW akTUBHOCTU ApmeHun B mae 2013 roga cokpatunca Ha 1.3% no
cpaBHeHuto ¢ maem 2012 roga, coobLimna HauMoHanbHasa ctatucTuyeckas cnyxoa.

» 0O61bem npombiwneHHoro npomssoacTBa B Mae 2013 cokpaTuncsa no cpaBHeHU0 ¢ maem 2012
roga Ha 7.4%.

» OO0Bbem BanoBoW NpoAayKUUM cernbcKoro xossincrTBa B anpene 2013 roga cokpatuncs Ha 1.3%
no cpaBHeHUto ¢ Maem 2012 roga.

> JKkcnopTHbie noctynneHus B Mae 2013 roga coctasunu $106.3 MrH., 4To Ha 13.1% MeHbLUe YeM
B Mae 2012 roga. o oTHOLLEHMIO K NpeablayLemMy MecsLy aKCnopT cokpaTurnca Ha 5.9%.

> WmnopT B mae 2013 roga coctasun $337.7 MnH., 4To Ha 7.6% MeHbLUEe MO CPaBHEHUIO C Maem
2012 roga. B cpaBHEHUM ¢ npeablayLmm MecsLemM MMNopT Bbipoc 5.2%.

[dnHaMmmkKka 3KOHOMUYECKOMN aKTUBHOCTM MO NMoka3aTesib 3KOHOMNYECKOW aKTUBHOCTU
cektopam (B %, r/r) (B %, rir)
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KommeHTapuu:

MokasaTenb aKoHOMMYeckon akTuBHoCcTU (IMOA) pesko 3amennuncs B anperne n 3ateM COKpaTurca Ha -
1.3% B mae 2013 roga. 3ameaneHune cBA3aHO ¢ 3hdEKTOM BbICOKOM 0a3bl, ocrnabneHnem BHYTPEHHErO U
BHELUHEro Crnpoca, a Takke C BO3MOXHbIM COKpalleHnem u3bbiToYHbIX (CreacTBUE BbICOKOrO ypoxasi B
2012 rogy) o6bemoB nepepabaTbiBaEMOro CefbCKOXO35IMCTBEHHOIO Chipbs. Tak, POCT B NMPOMbILLNIEHHOCTH
B mae 2013 roga, cokpaTtuncs Ha -7.4% B rogoBom BbipakeHun. OcnabneHne BHYTPEHHEro crnpoca
nposiBUiOCL Yepes3 3amenrneHne obopotoB ToproBnn o 0.5%, ycnyr oo 1.1% wn 4epes cokpalleHue
nmnopta (-7.6%). MNMpom3BoACTBO B CENMbCKOM XO3AWCTBE cokpaTunocb Ha 2.3%. Cnag B CTpOUTENBHON
chepe yeununca go 15.9%. B uenom 3a nepuog ansapb-man 2013 roga MN3A coctasun 5.3%. Mo ntoram
2013 roga, poct BBI1 3amegnutca u, cornacHo nepecMoTpeHHOMY KOHceHcyc-nporHody (EABP, MBO,
EBPP, BB, ABP), coctaBut 5%. (npotme 6.2% no nporHo3am [paButenscTea).

ApmaH AxyHbaes, Omdesn cmpaHogo20 aHanuda AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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» CornacHo gaHHbiM MuHMCTepCcTBa 9KOHOMWKM, CpedHsAa 3apaboTHasi nnarta B CTpaHe JocTturna
$574 B [ONNApOBOM BbIpaXXEHMM MO MTOraM Masi, NpeBbICUB ypoBeHb Havana 2010 roaa.

> [poekT nporHo3a couunanbHO-3KOHOMUYeckoro pa3sutua benapycu Ha 2014 rog gomkeH 6biTb
npeacTaBneH BegOMCTBaMM B MNpPaBUTENbCTBO CTpaHbl K 9 wuonsg. CornacHo umHgopmauum
areHtctBa benallAH, Tekywasa Bepcusa npoekta npegnonaraet poct BBI1 B pa3smepe 9.6% no
utoram roga. lNpoekT Takke npeanonaraeT PocT MHAeKca notpeoutenbckux ueH (UML) Ha
ypoBHe 12% B TekyLiem rogy 1 Ha 9.3% B 2014 rogy.

» CornacHo 3asiBneHuto rnaebl HaumoHanbHoro G6aHka Hagexabl EpmakoBown, LeHTpanbHbin 6aHK
CTpaHbl paccyuTbiBaeT Ha coxpaHeHwe uHdnAauuu B npegenax 12% no utoram roga, cyutaet
HeonpaBAaHHbIM AarnbHerwee 6bICTPOe CHUXKEHWE CTaBKN peddUHaAHCUPOBaHNS.

» Takke cornacHo 3asaBneHuto EpmakoBon, BracTM CTpaHbl HE pacCyYUTbIBAOT Ha MNpPOAOoShKEHME
nporpaMmmbl PUHAHCUPOBAHUA CO CTOPOHBLI AHTUKpU3UcHoro cooHaa EBpA33C.
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KommeHTapuu:

benapycb

Llenb Ha ypoBHe 12% no wHdbnsumm gna HB PB gaensetca ambuumosHon, HO He abCcontoTHO
HeJOCTUXKMMOM — Haw Tekywmin nporHo3 pocta WML, no ntoram roga coctaensieT 15%. OCHOBHbIE PUCKK
ANna panbHenwero nporpecca B 6opbbe ¢ MHnAUMEn CBsi3aHbl C XPYNKOCTbK nraTexHoro 6anaHca
CTpaHbl WU, COOTBETCTBEHHO, C OMACHOCTbID HECTabuNbHOCTM Ha BankTHOM pbiHke. CyllecTBOBaHME
3aBbllWEHHbIX LUernen B 00MacTm 3KOHOMMYECKOro pocTa M pocTa 3apaboTHbIX nnat cnocobcTByeT

COXpPaHEeHUK0 aKTyallbHOCTU 3TUX PUCKOB.

KoHcmaHmuH ®édopos, Omden cmpaHogo2o aHanu3da AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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KasaxcTaH

» CornacHo nocnegHnUM CTaTUCTMYEeCKMM AaHHbIM  MuHucTepctBa PuHaHcoB PK, poxoabl
KOHconuaupoBaHHoOro brogxeta coctaeunun 4306 mnpa. TeHre Ha 1 uoHa 2013 roga.

» 0O6wme pacxogbl KOHConNMAanpoBaHHOro/rocygapcTBeHHOro 6rogkerta coctasunm 2554 mnpa.
TeHre Ha 1 nioHa 2013 roaa.

> MpodmumTt KOHCONMAaMpoBaHHOro GroakeTa coctaBun 1761 mnpa. TeHre Ha 1 cdeBpansa 2013
roga.

» [oxoabl rocyaapCTBEHHOro 6roaxeTa cocTaBunm 2627 mMnpAa. TeHre Ha 1 uioHa 2013 roga.
> Mpodmumt rocynapcTBeHHOro orogxkerta coctasunn 83 mnpa. TeHre Ha 1 noHa 2013 roga.

lNMokasaTenun KOHCONMOUPOBaHHOIO OroaXeTa lNMokasaTenu rocyaapcTBeHHOro 6romxerta
(mnpAa. TeHre) (Mnpa. TeHre)
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KommeHTapuu:

CocTosiHme rocygapcTtBeHHbIX ouHaHcoB PK octaeTca ctabunbHbiM. B KOHTEKCTE 3amenneHns SKOHOMUKM
N HebOombLUOro CHWKEHUA LEeH Ha HedpTb U 3KCnopTMpyeMble MeTannbl 40X04bl KOHCONMMAMPOBAHHOMO
Gropketa Bblpocnn Ha 8.7%. [Npu aTOM pocT HanoroBbix nocTtynneHui (84% OT BCex OOXOA4OB) B
KOHCONMAOMPOBAHHbLIA BloaKeT, BKMAYaowWmMx B cebss HanoroBble OTYMCNEHUS HETAHbLIX KOMMNAHWM,
coctasun 7.9%. OgHOBpPEMEHHO POCT rocydapCTBEHHbIX pacxogoB cocTtaBun Bcero 4.9%, 4to sBnsercs
OTpaXeHMeM HOBOW (PUCKanNbHOW MOMUTUKM MPaBUTENbLCTBA, KOTOPOE MepecMoTpeno pecnybrnmkaHCKuii
GromKeT B CTOPOHY NoHwxkeHus B Mae 2013 roga. MNMpeanpuHnmaemble Mepbl MO KOHCONUAauMn GrogpxeTta u
HeucnonHeHve OMKETHOro nnaHa HEenoCPeACTBEHHO OTpaXaktTCA Ha COCTOSIHUM TOCCHUHAHCOB U
CrnocOBCTBYIOT paclUMpeHunio npoduumnTa KOHCONMAMPOBaHHOIO BGrogxeTa M hopMmnpoBaHuio npoduumnTa
rocygapcTBeHHOro GrogxeTa.

Apmar AxyHbaes, Omdesn cmpaHo8oe20 aHanu3da AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Kbiprbi3cTaH

> BanoBow BHelHuWM gonr Ha koHel mapTta 2013 roga coctasun $6.3 mnpg wnu 96% ot BBI.
FocypapcTBeHHbIV BHELWHUM gonr coctasun 52% ot BBI

» [lo gaHHbIM nnaTexxHoro 6anaHca 3a | keaptan 2013 roga, 4emunt cyeTa TEKyLMX onepauumn
coctaBun 38% ot BBI1, YuCTbIn NPUTOK MO CYETY «TeKylme TpaHcgepTbl» coctasunn 32% ot BBI.
duHaHCOBLIN cYeT NnaTexxHoro 6anaHca crnoXxuncs ¢ nncom, B pasmepe 14% ot BBI1. Owmnbku
n nponyckn coctaBunu $301 MnH. HeTTo-yBennyeHve pesepBHbix aktuBoB HBKP coctasuno $5.3

MIJTH.
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KommeHTapuu:

BnaronpuaTtHble Makpo3KOHOMUYECKNE NPOrHO3bl, AEMOHCTPUPYyEMasa yCTONYMBOCTb BAHKOBCKOW CUCTEMBI,
HanuMune 30M0TOBamOTHBIX PEe3epBOB (OOCTATOYHbIX ANdA NokpblTus 3.6 mMecaueB umnopta), U bonee
MEHee paBHOMEPHOE pacnpeneneHue rpaduka noraweHms BHELWHNX Oonros, no3sonvnn MB® oueHuTb
PUCK HapyLleHNss YCTOMYMBOCTWN BHELLUHEro rocyaapCTBeHHoro gonra (Kotopbi coctasnsan 47.9% ot BBl
Ha koHel 2012 roga) Ha cpegHeM ypoBHe. Tem He MeHee, TOMbKO 3a OOMH KBapTan Tekyllero roga
roCygapCTBEHHbIN BHELWHWA Jonr Belpoc Ha 11% (13 KoTopbix 2.6% cocTtaBnsatoT 3ammcTeoBaHms HBKP,
8.4% - 3aMMCTBOBaHMSA LEHTpanbHOro npaButenscTea), coctaBmB 52% ot BBI. Takas GbicTpaa guHamuka
pocTa BHELUHEWN 3a[0IPKEHHOCTU roCyAapCTBEHHOrO CEKTopa He MOXeT He Bbl3blBaTb OecnokoncTea:
YA3BMMOCTb K LUOKaM, HEYCTOMYMBOCTb OHOMHKETHOW MO3ULMK, HE MO3BOMSKT 3KOHOMMKE MNpogosrkaTb
HapalwmBaTb BHELLHIO 3aBMCUMOCTb. B nmpownom rogy, B Lensix COKpaweHusa [OonroBoro 6pemenu,
BNacT! 3aKpenunu OorpaHudeHust cTpaTtermyeckuMy LOKyMeHTamu, KOTOpble YyCTaHaBNMBaKT MOPOroBoe
3HayYeHne rocygapcTBeHHOro gosnra Ha yposHe 60% ot BBI1, a HOBble 3aMMCTBOBaHMS rocygapcrea
OOJIDKHbI coAepKaTb rpaHT-anemMeHT He meHee 35%.

Onbeupa KypmaHanuesa, Omodern cmpaHogo2o aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Poccus

CornacHo gaHHbim PocctaTta, no utoram masd o60pOT PO3HMYHOM TOProBIIM BbIPOC K TOMY Xe
mMecauy npownoro roga Ha 2.9%, obbem npoum3BoacTBa B ceribCKOM xo3anuctBe Ha 1.2%,
rpysoob6opot TpaHcnopTta Ha 0.3%. PeanbHble poxoabl HaceneHusa cHusunucbe Ha 1.3%,
cpenHAA 3apaboTHaA nnara Bblpocna Ha 5.7% B peanbHOM BblpaxeHun. O6bem MHBeCTULIMA B
OCHOBHOM Kanutan Bbipoc Ha 0.4%, obbem cTpouTenbHbIX paboT Ha 1.7%, o6bemM caaHHOro B
aKcnyaTtaumio xunba Ha 9.8%.

Mo ntoram MOHA, MHAEKC NpeanpUHMMaTeNlbCKOM YyBepeHHOCTU coctaBun 4% B foObiBatoLlen
npomMbiwneHHocTn, -1% B o6pabaTbiBatollerr MNPOMbILWMEHHOCTM U -6% B NpPOM3BOACTBE W
pacnpegeneHuun, aHepruu, rasa, tenna v Bogbl. C y4eTOM Ce30HHOCTU, MHAEKCbl MOHU3UIUCH B
A06bIBaOLLIEN MPOMBILLIIEHHOCTU 1 0bpabaTbiBalOLLMX OTPACHSIX.

CraBka 6e3paboTuubl cHM3unack ¢ 5.6 oo 5.2% no nrtoram mas.

CornacHo oueHke MuHUCTEpCcTBa 3KOHOMMYECKOro passutus, pocT BBIT k TOoMy e nepuoay
npowusioro roga coctaeun 1% B mae. AHanNOrn4YHbIM NokasaTerb 3a anpefib NepecMoTpeH ¢ 2.6% Ao
3.1%.

PocTt uHpekca notpebutenbckux ueH (UML) coctasnn 0.1% 3a kaxayto n3 Hegenb ¢ 4 no 10, ¢
11 no 17 n ¢ 18 no 24 mag. Mo ntoram nepunoga ¢ 1 no 24 mas poct UM, coctasun 0.4%.

Poccuickumm BnactaMm aHOHCMPOBAH Psify KPYMHbIX MPOEKTOB MH(PPACTPYKTYPHOro Xapakrepa
(cTpouTenbcTBa  aBTOMOOMITbHBIX W KEne3HblX  Jopor), KoTopble  OyayT  4acTUYHO
npoduHaHcnpoBaHbl 13 cpeactB PoHpa HaumoHanbHoro Bnarococtosinua (®PHB). O6wwuin
o6bem uHBectTpyemblix cpeacts PHB gomkeH coctaBuTtb 450 mnpa pybnen.

MpaBnTENBCTBOM OOBABMEHO O NlaHax ONTUMMU3aLMKM pacxoaoB Oromxketa Ha 2014-2016 rogbl, B
pamkax KoTopou OyaeTr CcHwkeH TpaHcdepT [leHCMoHHOMY doHAay (B CBA3M C MEHCUMOHHOM
pedopmon), yMmeHbLUeH 06BbeM roc3akynok U nepensuHyTbl Ha Bonee No3gHUEe CPOKU HEKOTOPbIEe
0BOpOHHbIE MporpamMmbl, Npu coxpaHeHun obuiero obbema pacxofoB. [paBUTENLCTBO OXMAAET
coxpaHeHus pedwuunta depepanbHoro Orogxketa B npegenax 1% ot BBI1, He HamepeHo
yBeNn4MBaTb pasmep rocgonira oTHocuTensHo BBI.
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HHIEHCbI NPELAPHHAMATENb CHON YBEPEHHOCTH © MCKIIHY eHi e _
2 {E ¥ OT SHOHOMWUSCEN SETHEHOND HICENSHNA)

€€5 0HHOTO dharTopa
MPOLEHTO B

P 7

o P el T N .

i)
i

My, -
il B . ]
™

7
Vif
A

T2

I0a
i
i

L -

| 2011r. 2012, 2013r.

LI | I | B ) B I R I U (O A BT B [ e | N N | B 1 (A |

2011, 013", 2013r N0 HESKTHUECKMM LEHHGIM — . WCEMIOUEHREM CE30HROMD GaKTOpS — TpeHa

O L MO HET HCHOM L 1) Oyesry SoMMEr ¢ LONTONSHLEL CER0HMOS0 HOUMopd SCUMSCmETsisl ¢ LOINOTEIOSINLEL NPOIDALIE
— AT AU P OVRE0ACTES "DEMETRA 2.2 Hpu ROcHURTEHLL HOSHY SDOY CHIMLIMINEONLY HASTodeHul Sunateus 1pssHa
L5 € LK e  USHOEM SENTD UMGHHERD

A e T i @ i

UcmouHuk (OaHHble, pucyHku): Poccmam

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.



@ EBpa3"|'|c|("|'| baHk Pa3Butus MAKPOOANAMKECT 19 - 25 uioHna 2013 r.

KommeHTapuu:

OKOHOMMYECKME NTOrM Mas HOCUIK Criabbl XxapakTep, B 3HAYUTENBHOW CTEMEHN CBA3AHHbIN C AENCTBUEM
CUNbHOro KaneHgapHoro adpdekta (B NpoLunoM mecsie 6bi10 Ha TpU BbIXOAHbIX AHA Gonblue, YeM B Mae
2012-ro). Mo ntoram nepunoga ¢ anpens no Mam nokasaTenn PoCCUNCKON SKOHOMUKM B LIENOM YITyYLLUITUCD
Nno cpaBHEHMIO C | KBapTasom.

Poccuinckne Bnactn aHoHcupoBanu psif KpymnHbIX NPOEKTOB MHAPACTPYKTYPHOrO Xapakrepa, peanusauuns
KOTOPbIX, B 4aCTHOCTW, OOIPKHA CNOCOBCTBOBaTb YCKOPEHUIO pPOCTa SKOHOMUKU. DPPEKTUBHOCTL ITOrO
Lara Kak mepbl CTUMYNIMPOBaHUSA poCTa BbI3blBAET HEKOTOPbLIE BOMPOCHI — MO BCEN BMAMMOCTU, BonbLuas
YyacTb a(ppeKTa 3TUX NPOEKTOB HA IKOHOMUYECKYIO aKTUBHOCTb NMPUAETCA HE Ha Tekywmin rog. K MOMeHTY,
KOrga OHW HayHyT CTUMYNMpoOBaTb POCT, 3Ta 3ajada MOXeT nepecTatb ObiTb OCTPO akTyanbHOW —
cUTyaums B 3KOHOMUMKE yCneeT yny4ylnTbCa B pamkax obLiero BOCCTaHOBIIEHNSA 3KOHOMUYECKOro pocTa B
mMupe. Takke, CyLleCTBYEeT PUCK MOTEPU KOHTPOMSA CO CTOPOHbI Bracterm u obuiectBa 3a COCTOSIHUEM
bUHaAHCOBbLIX pe3epBOB rocydapcTBa B Criydyae MX MHBECTUPOBAHUA B MHAPACTPYKTYypHble obnuraumm,
HACTOSALY CTOMMOCTb KOTOPbIX MOXeT OblTb HEMPOCTO OnpenenuTb, U KOTopble MOXET OblTb TPyQHO B
crnyvae HeobxoaMmocT npoAaatb 6e3 6onbloro AMCKOHTA. [oNoXUTENbHOW CTOPOHOW 3TOrO peLUeHUst
ABNSAETCS, BO-NEPBbIX, TO, YTO OHO OyaeT cnocobGCTBOBATL YNyYLIEHUIO TPAHCMOPTHOWM MHAPACTPYKTYpLI, a
BO-BTOPbIX, TO, YTO €ro MPUHATUE CHWXKaeT [OaBfeHWe Ha LUeHTparnbHbIi GaHK, KOTOpbI nonyvaeT
BO3MOXHOCTb 6onee nonHbiM 06pa3oM COCPedoTOMUTBCSH Ha CBOMX OCHOBHbIX (PYHKUMSAX, TO €CTb
KOHTpone Hag nHdnsumen n ctTabunbHOCTbI0 (OMHAHCOBOIO CEKTopa.

KoHcmaHmuH ®édopos, Omdesn cmpaHo8020 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
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TagXuKnucrtaH

» B mae 2013 roga o6bem KpeguToBaHNA 6aHKOBCKOM CUCTEMOM OCHOBHbLIX CEKTOPOB 3KOHOMMUKM
(B HAaUMOHaNbEHOM N B MHOCTPAHHOM BantoTax) Bblpoc Ha 39.9% no cpaBHeHuto ¢ maem 2012-ro.

» B wmapte 2013 roga obvem knaccuduumpoBaHHbIX ccyn (kak % oT obLliero KpeauTHOro
noptdens) coctasun 18.5%; ypoBeHb AOCTAaTOMHOCTM KanuTtana coctaBsun 22.8%; AOXOAHOCTb
aktusoB (ROA) coctasuna 2%.

KpeautoBaHne 6aHKOBCKUM cekTopoMm: (B%) MHgukaTopbl 6aHKOBCKOro cektopa: (B %)
100% - - 45 30 -
- 40
80% 1 B 35 25 1 “
60% - I gg 20 |
| - 20
40% [ &
20% - - 10
L 5 10 4
0% - -0
S &0l E S S g W 51
S I B & I E & ¥ d d o 8 oS
$29888288:8¢5¢% 0 e ————

2008 2009 2010 2011 2012 map.13

o] B e B e ] 2o KnaccuduumpoBaHHbIe CCyabl Kak MPOLLEHT oT obLuero

KPEaWTbI B UHOCTPaHHOM BantoTe kpeawTHoro noptdens (6pyTTo)
_pOCT erﬂMTOBaHMﬂ (B %) _gjgllzgaﬂ 1-ro YPOBHA KaK NPOLEHT OT aKT. B3BELl. C y4eTOM
~ NPpOLEHTHasA CTaBKa [oxogHocTb akTneoB (ROA)
UcemoyHuk: HB PT UcmoyHuk: H6 PT

KommeHTapuu:

Mpn rogoBomMm pocTte AeHexHon maccbl M2 Ha 22.3% B mae 2013 roga, nNpoaormkuncs ObICTpbIA PoOCT
OaHKOBCKOrO KpeauToBaHus, KoTopbin coctaBun noyutn 40%. Mo coobwennam HBPT, «B cTpykType
OCTaTKOB KpeawuTa, BbIpOCNa [O0Ns KpaTKOCPO4HbIX 3anmoB (64.1% no cpaBHeHutio ¢ 60% B dheBpane).
OuyeHb BbICTPBIN POCT HabngaeTca B 06bemax NPOCPOYEHHbIX 3aMMOB (Ha 57% B roqoBOM BblIpaXXeHUn),
B OCOBEHHOCTM 3aMOB B MHOCTpaHHON BantoTe (Ha 81% B rogoBoM BbipaxeHun, n Ha 16.5% 3a anpenb-
man 2013-ro), 4TO He MOXET He BbI3blBaTb HECNOKONCTBA.

Tem BpemeHeM, onybnukoBaHHble HEPT cumHaHcoBble nokasatenu GaHKOBCKOro cektopa 3a mapt 2013
roga, ykasblBalOT Ha [OCTaToOuHyl CcTabunbHocTb. B koHUe MapTta [ons KrnaccuuumpoBaHHbIX
(HepaboTatomx) 3anmoB coctasuna 18.5% ot obuiero obvema KpeguToB, a nokasaTesnb NPUObLINTBHOCTY
(ROA) Bbipoc ¢ 0% B 2012 rogy Ao 2%. HB PT obbsAcHseT poCcT AOXOAHOCTU KaK pe3ynbTaT yBennyeHus
NPOLEHTHON MapXu, OOXOA0B MO onepauusiM C MHOCTPAHHOW BamntoTOM U YMEHbLUEHMEM OnepaLMOHHbIX
pacxogoB 1 pacxonos Ha hopmupoBaHme oHga NOKPbITUS BO3MOXHbBIX MOTEPL MO CCyaaM.

Onbeupa KypmaHanuesa, Omoden cmpaHogo2o aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HoBocCTK permoHa

A3epbanagxaH

MonoxumenbHoe casibAo
eHewHemop208020 o6opoma
CHu3usnock Ha 15%

MexdyHapoOHbIe pe3epebl 8
anpesie He3Ha4umeJslbHO
YMeHbWUunuch

lMpou3zeodcmeo
ces/IbCKOX0351licmeeHHoU
npodyKyuu ebIPocsIo Ha 5.2%

KommeHTapum: - azerpress.atoo.az — O6beM BHELUHETOProBOro
obopoTta AsepbarngxkaHa co 135 ctpaHamu B siHB-man 2013 roga
coctaBun 14 725 615.97 Tbic. gonnapos, B Tom uucne 10 365
804.22 TbIiC. JonnapoB MpuWMCb Ha gonto akcnopta, 4 359
811.75 TbICc. pgonnapoB — wumnopta. B pesynbrtate BO3HUKIO
NonoXuTtenbHoe canbfo Ha cymmy 6 005 992.47 Thbic. 4ONNapos.
Kak coobuwunm B FoCKOMTaMOXHe, MO CPaBHEHMIO C aHANOMMYHbIM
nokasaTenem 3a COOTBETCTBYOLLMIA Nepuoa NpoLusioro roga oobem
BHeLHeToprooro o6opoTta BbIpoc Ha 2.19%, B TOM Yncne nvnopt
nosbicuncss Ha 18.64%, a3kcnopT cHu3unca Ha  3.44%,
nosioXknTenbHoe canbao — Ha 14.93%.

KommeHTapumu: - turaninfo.com - MexagyHapoaHble akTuBbl
AszepbarigkaHa 6e3 yyeta cpeactB  HedprsaHoro  doHaa
AsepbaligxaHa cokpaTUnucb B Mae Tekyllero roga Ha $22.64 mnH.
nnn 0.2%, oo $13162.99 mnH. Mo oTHOLWEHMIO K Hayany roga aToT
nokasateno yeenuuuncsa Ha $919.58 wmnH. wunm 7.5%. Kak
coobuwaet LeHTpanbHein ©GaHk AsepbangkaHa, B CTpyKType
MEXOYHapOAHbIX aKTMBOB B OTYETHOM Mecsile YMEHbLUWUINCh
cpeacTea B pasnnyHbIX NHOCTPaHHbIX BanTax
(npenmyLlecTBeHHo gonnapbl CLUA v eBpo) oo $12921.48 mnH.
CToMMOCTb KOP3UHbI cneunanbHbIX Npas 3ammcTBoBaHus (SDR), B
KOTOpbIX OnfladeHa [dond CcTpaHbl B yCTaBHOM  poHae
MexagyHapogHoro BamnTHOro doHga, ysenuuunace Ha 1.7% [o
$241.32 mnH. 3a rogoBoM MNepuod BpPEMEHU MeXAyHapoaHble
aKTMBbI CTpaHbl yBenuuunuce Ha $1670.4 mnH. unn 14.5%.

KommeHTapuum: - turaninfo.com — 3a nate mecsueB 2013 roga B
AsepbangkaH 06beM BanoBOW CENbCKOXO3ANCTBEHHOW NPOAYKLMUN
coctaBun 1 087.7 mnH. maHatoB, 4YTO Ha 5.2% Oonblle 4YeM 3a
conocTaBuMbIN nepuog npownoro roga.llo gaHHeIM FockomcTara,
€ Havana roga 6b1no nponssegeHo 178.1 TbiC. TOHH Msica (B XMBOM
Bece), 4To Ha 2.8% Gonblie 4Yem 3a conoctaBumbin nepuog 2012
roga. 3a ykasaHHbIM nepuog yaon Moroka Bblpoc Ha 5.9% u
npesbicun 740 Toic. TOHH. [eproa nogbema nepexuBaeT cdepa
NTULEBOACTBA: C Havano roga 6bino Npon3BedeHo OKOSo 567 MIH.
LUTYK TOBAPHOro 1 NieMeHHOro BnaoB suu, 4to Ha 14.5% 6onblue
yem 3a gHB-man 2012 roga. Bcero pocTt npousBoacTea
XMBOTHOBOAYECKOW npoaykumm coctasun  4.7%.Ce3oH cbopa
ypoxas ypadyeH u gns 3emnegenbueB. C Hayana roga 6bino
cobpaHo kaptodens - 53.5 TbiC. TOHH (+8.6%), oBoLen - 76.8 TbiC.
TOHH (7%), dpykTOB M OBOLEN - 7.9 TbIC. TOHH (+8.3 %) 1 4as -
354.5 TOHH (+7%). B uenom npou3BOACTBO pacTEHUEBOOYECKMX
KyneTyp Bblpocrio Ha 9.6%. B AsepbangpxaHe B CenbCKOM
X039NCTBE 3aHATO NpumMmepHO 38% 3aHATOro HaceneHus. 3a ndaTb
MecsaueB YyOenbHbIA BEC CENbCKOro Xo3anctBa B CTpykType BBIT
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MonpoBa

lMpou3eodcmeo nNpPoMbIuwIeHHOLU
npodyKyuu ebipocsio Ha 6.4%

LeHb! npou3zeodumernel
npombiwneHHol NPodyKyuu 3a
200 ebIpocnu Ha 3%

O61bem 2py30nepeso3okK 8 sIHe-
mal ebipoc Ha 17%

Y30ekucrtaH

BBI1 3a 1-i1 keapmas 2013 200a

coctasun 2.7%.

KommeHTapuu: - Allmoldova.com - O6bem npou3BoAcTBa
npoMblIlWieHHoN npoaykumm B Mongose B gHB-anp 2013 .
yBenuuuncs Ha 6.4% B cpaBHeHUn ¢ TeM xe nepuogom 2012 r. Kak
coobwmnu NOI.md B HaumnoHanbsHOM GHOpO CTAaTUCTUKK, MPU 3TOM
B anpene c.r. 06bembl NPOMNPON3BOACTBA BbIPOCNN B CPaBHEHWM
C anpenem npowsoro roga cpasy Ha 23.5%. B uenom 3a aHs-anp
2013 r. obbembl npomsBoAcTBA B ropHogoObiBaloLlEen WU
nepepabaTbiBaloLLEN NPOMbILLSIEHHOCTU MOBLICUIIUCH B CPABHEHWM
C aHarnormyHbiM nepuogomM npownoro roga Ha 39.9% u 8.6%,
COOTBETCTBEHHO.

KommeHTapuu: - Allmoldova.com — B mae 2013 r. UeHbl
npou3BoauTENEN MPOMbILLNEHHON NpoaykumMM MongoBbl B LENOM
Bblpocnn Ha 0.1% no cpaBHeHuto ¢ anpenem 2013 r., Ha 1.1% no
cpaBHeHuto ¢ gekabpem 2012 r. u Ha 3% - NO CpaBHEHMIO C MaeM
2012 r. Kak coobwunm NOI.md B HauuoHanbHOM Gtopo
CTaTUCTUKN, B YACTHOCTU, B ropHOL406bIBaIOLLEN MPOMBbILLFIEHHOCTH
ueHol B mae 2013 r. cokpatunucb Ha 3.3% MO CpaBHEHMIO C
aekabpem 2012 r. u Ha 0.1% no cpaBHeHuto ¢ anpenem 2013 r. B
TO Xe BpeMs, OHU yBennuunucb Ha 1.7% B CpaBHEHUU C Maem
npowsioro roga. B nepepabatbiBatoLlen NpOMbILLNEHHOCTU LiEHbI B
mae 2013 r. yBenuuunuce Ha 1.3% B cpaBHeHun ¢ aekabpem 2012
r., Ha 0.1% - no cpaBHeHuto ¢ anpenem 2013 r. n Ha 3.5% - no
cpaBHeHu0 ¢ Maem 2012 r. B aHepreTMyeckomMm CeKTope LieHbl B
Mae 2013 r. He U3MEHUNUCb B CpaBHEHUW ¢ gekabpem 2012 r.,
anpenem 2013 r. n maem 2012 .

KommeHTapumn: - Allmoldova.com - B guB-man 2013 .
npeanpuUATUAMU KeNe3HOAOPOXHOro, aBTOMOOUIBEHOIO, PEYHOIO U
BO3yLUHOro TpaHcnopta MongoBbl ObIIO NepeBe3eHO 3 MIH.
848.9 Tbic. TOHH rpy3oB, unn Ha 16.6% 6Gonbwe, 4yem 3a
cootBeTcTBYytowmn nepuog 2012 r. Kak coobwwmnu NOIL.md B
HauuoHanbHOM OlOpo  CTaTUCTUKW, B 4acTHOCTW, B Mae
rpysonepeBo3kn coctaBunm 940.1 TbiC. TOHH, 4YTO Ha 0.6% MeHbLue
4yem B npegblaywem mecsaue n Ha 0.8% 6onblue no cpaBHEHMIO C
maem 2012 .

KommeHTapuu: - oreanda.ru — [lpoM3BOACTBO BasfioBOro
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ebipoc Ha 7.5 %

YKpauHa

Pocm BBI1 e 2013 200y 6ydem
HyneebIM — 3Kcrepmabl

rocdone cHu3uncs Ha 1%

BHYTpeHHero npoaykta B | kBapTane TekyLlero roga BO3pOC/O Ha
7.5%. OKOHOMMYECKMA POCT COMNpOBOXAancs AalbHenLWwnum
YKpenneHnem MakpO3KOHOMUYECKOW  CTabUNbHOCTM  CTpaHbl,
XapakTepusyrLwencs HU3KUM YPOBHEM MHAMAAUMM U NPOPULUTOM
rocygapctBeHHoro 6iogketa B pasmepe 0.4% k BBI1. Peanusauuns
nporpamMmMHbIX mMep no JanbHenwemy pasBuUTUIO
NPOMBbILLIIEHHOCTH, NOBbILLEHWNIO KOHKYPEHTOCMOCOBHOCTU
oTpacfnem W OCBOEHMIO BbINyCKa HOBbIX BWOOB NPOAYKUUU
obGecneunna poct OOBLEMOB NPOM3BOACTBA  MPOMbILLIIEHHOM
npoAaykumm Ha 6%, B TOM 4ucrie noTpedbuTenbCcKMx TOBapoB - Ha
9.4%. B pesynbrtate npoBedEHUs aKTUBHOW WHBECTULMOHHOWN
NOSIMTUKKN, HaNpPaBfEHHOM Ha CO34aHMe HOBbIX MPOM3BOLCTBEHHbIX
MOLLHOCTEN U OOBLEKTOB WH(PacTpykTypbl, MOAEPHM3ALMIO,
TexHM4yeckoe W  TexHonornyeckoe OOHOBNeHWE  oTpacnemn
9KOHOMMKN, OOBEMbI OCBOEHHbLIX MHBECTULMIA BO3pOCnM Ha 7.2%,
noapsiaHbIX  CTpouTenbHbIX paboTr - Ha 13.2%. YckopeHue
NpoLLeCcCcoB TEXHMYECKOro 0BHOBNEHMSA MaTepuanbHO-TEXHUYECKOM
0asbl (EepMEpPCKNX XO3SUCTB W BHEOPEHUE MNPOrpeCcCUBHbLIX
TEXHONOrNN B CENbCKOXO3ANCTBEHHOE npon3BOACTBO
crnocobCcTBOBanM yBENUMYEHUIO BarioBOM MNPOOYKUUW  CENbCKOro
xo3ancTea Ha 6.2%. Mepbl no obecnevyeHno yCTOMYMBOro pocTa
JOXOAOB HaceneHus Hapsgy CO CTUMYNMPOBaHMEM BHYTPEHHEro
noTpebuTenbckoro cnpoca oTpasunmMcbe Ha pocte 06bEMOB
PO3HUYHOro ToBapoobopoTa Ha 13.1% u ycnyr B uernom - Ha 9%.

KommeHTapumn: - unian.net — PocT BanoBoro BHYTPEHHErO
npoaykta (BBI) YkpauHbl B 2013 rogy 6yaeTt HyneBbiM B rO4OBOM
Bblpa)X€HWW, MonaralT 9SKCMEepPTbl PEWTMHIOBOrO  areHTCcTBa
"Kpegut-Pentunr’. B aHanutudeckom o630pe, nepenaHHOM
YHWAH, akcnepTbl areHTcTBa OTMeYarlT, YTO YKpauHCKas
9KOHOMMKA [OEeMOHCTpupyeT cnag TpeTun KeBapTan nogpsaa.
«Cnabbln BHELWHWMA CNPOC U HU3KME KanuTarnbHble WHBECTULMM,
OYEBMOHO, OCHOBHbIE MPUYUHbI NageHust. Mbl CHXaem CBOW
NPOrHO3 pocTa BarioBOro BHyTpeHHero npogykra Ha 2013 rog go
0% B rogoBoOM BblpaxeHuu (MPOTUB MPOrHO3MPYEMOro paHee pocTa
Ha 1% - YHWAH)», - roBoputcs B oTtyeTte. Kak coobwan YH/AH,
Nno yTOuHeHHbIM AdaHHbiM [occTaTa, BBI1 YkpauHbl B nepsom
kBaptane 2013 roga, No cpaBHeEHWO C nepBbiM kBapTanom 2012
roga (B MocTosiHHbIX UeHax 2007 roga), cHuauncs Ha 1.1%. B 1o
Xe BpeMsi, N0 CPaBHEHMIO C YeTBEPTbIM KBApTanoM NMpoLusioro roga
B MEPBOM KBapTarne TeKyLlero roga c y4eToM Ce30HHOro dpakropa
pocT BBIT coctaBun 0.6%.

KommeHTapuu: - kommersantua - O6was  cymma
rocygapCTBEHHOMO W rapaHTUMPOBAHHOrO rocygapcTBOM  gornra
YkpauHbl 3a mart 2013 roga cHusunack Ha $656 mMnH, coobLuaeTcs
Ha canTe MwuHucTepcTBa (puHaHCOB. 10 COCTOAHMIO Ha 1 UIOHA
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Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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aTOT ponr coctaenset $68.58 mnpa. Takas no3uTUBHasA AMHaMuKa
ObINIO BbI3BaHa COKpALLEHVMEM rapaHTMPOBAHHOIO rocya4apCTBOM
pgonra -- B Mae oH ymeHbLumncs Ha $815 mnH, go $13.23 mnpa. U3
3TOM CYMMbl FapaHTMPOBaHHbIA BHewWwHW gonr coctasun $10.8
MIpA, a rapaHTUPOBaHHbLIN BHYTPEHHUN -- $2.43 mnpa. B 10 xe
BpeMs MpsIMOM rocAonr YKpanHbl NpogorikaeT pactu -- B Mae OH
yBenuuunca Ha $160 mnH, gocturHye $55.35 mnpa. Mpu aTom
CHWKeHWe BHellHen 3agofmkeHHoct Ha $370 wmnH  6bino
KOMMEHCUPOBAHO POCTOM BHYTpeHHero gomnra -- Ha $830 MrH.
"Takoe CHWKeHMe CBUOETENbCTBYET HE CTOMBbKO O BbI34OPOBMAEHUN
9KOHOMMKM, CKOSIbKO O 3aKpbITUM BHELUHWX PbIHKOB KanuTana Aansg
YkpavHbl.  [Moatomy Ang  npaBuTenbCTBa  €AWHCTBEHHaAs
BO3MOXHOCTb NpuBNekatb KpeauTbl -- NUWb Ha BHYTPEHHEM
pbIHKE",-- MOSICHUIT HE3aBUCUMbIN (PUHAHCOBbLIN 3kcnepT MapbsH
3abnoukuin.
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Katipam BeticeHos, Omden cmpaHogoe2o aHanu3a AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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22 - 28 mas 2013 roga

lFocypapcrea-y4acTHUKU EABP ApmeHus Benapycb KasaxctaH KbiprbisctaH Poccua TamXuKucTaH
Mokasarenb AHBapb-mapT 2013 r

Poct BBIM (%, aHB-map 2013r K sHB-Map 2012r) 7.5 3.5 4.6 7.6 1.6 7.3
PocT npombilwneHHOro npomrssoacTea (%, sHe-map 2013r Kk AHB-map 2012r) 15.8 -1.1 19 18.3 0.0 5.5
PocT npoayKuum cenbckoro xo3aicTtea (%, aHe-map 2013r K aHB-map 2012r) 2.3 2.5 0.4 1.5 2.3 7.6
PocT o6bema rpysonepeBo3ok (6e3 Tpybonposoaos) (%, sHe-map 2013r k AHB-map 2012r) -2.9 -8.8 9.0 7.6 -2.9 2.0
MNHBeCTMLMM B OCHOBHOM KanuTan (%, AaHB-map 2013r K aHe-map 2012r) -6.5 12.5 8.5 9.7 0.1 13.3
kcnopT (Mnpa S, AHB-map 2013r ) 0.3 9.6 20.3 0.3 125.7 0.4
MmnopT (Mapa S, aHe-map 2013r) 1.0 10.2 10.3 1.2 75.7 0.8
Canbao TeKyuwero cyeTa (B % K BBI1, aHB-map 2013r) -10.6 ** -17.0 * 3.8* -38.0 5.8 -3.3 **
O6MmeHHbIV Kypc, HaumMoHanbHas BantoTa K gonnapy CLUA (cpeaHuii 3a asHB-map 2013r) 409.6 8624.9 150.7 47.7 31.1 4.8
NHdnauma, UNL (%, mapT 2013r kK mapTy 2012r) 34 22.2 6.8 7.8 7.1 6.5
Poct fieHekHoM maccbl, M2 (%, mapT 2013r K mapTy2012r) 9.8 55.0 7.6 22.3 14.6 10.0
30/10TOBaNIOTHbIE pe3epBbl (B mecAuax MMnopTa ToBapos , mapT 2013r) 5.0 2.4 6.4 3.6 20.9 0.6 *
Mpoduumnt / aedmumt rocymapcreeHHoro 6rogskeTa (B % K BBIM 3a saHe-map 2013r) 1 2.5 0.7 13.1 5.2 1.9 8.0
PocT KpeauToBaHMA SKOHOMMKKM BaHKamm (%, mapT 2013r K mapTy2012r) 2 22.3 38.6 13.2 219 21.1 19.3
MoKasaTe b KayecTBa akTMBOB HaHKOBCKOW cucTeMbl, HepaboTatowme KpeauTbl / KpeauTsl (%, mapT 2013r) 5.6 5.5 ** 35.5 6.6 6.2 18.5
MoKasaTeb afieKBAaTHOCTM KanuTtana 6aHKOBCKOM cucTeMbl, KanuTan / aktusbl (%, mapt 2013r) 16.4 14.6 ** 14.8 * 24.4 13.4 22.8

M CTOYHUKN: HaUMOHaNbHblEe BEAOMCTBA

lpumeyaHus:

' Benapycu, KasaxcraHe, Poccun ykasaH npoduumt/aeduumt KoHconmanposaHHoro 6oaxeTa B % K BBIM

? B benapycu v Poccum yKasaH 06bem KpeauTos 6aHKOBCKOTO CeKTopa; B TafpKUKMUCTaHe yKasaH 06beM KpeamuToB KPeanTHbIX OpraHMU3aLyil

* B benapycy v Poccum yKasaH 06bem 1eno3nToB B 6aHKOBCKOM CEKTOpe

* - OuEeHKa HaUMOHasIbHbIX BE4OMCTB
** - noKkasaTesb 3a AeKabpb nan aHBapb-AeKabpb 2012

MpumeuaHue: Hactoawmit gaiaskecT NoArotoaeH AHaiUTUYECKUM ynpasaeHnem (AY) EBpasuiickoro 6aHKa pa3sutus (EABP). Cosepskaluanca 3aeck MHGOPMaLMA 1 BbIBOAbI HE ABAAIOTCA peKoMeHaauuel u

OCHOBaHbI Ha Ny6MYHON MHbOPMaLWK.



