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MAKPO3KOHOMWUYECKUN OAUOXKECT

HoBocTu rno6anbHOM 3KOHOMUKU

CLWA: vHgekc ISM (aHanor PMI) ans npoMbILWIIEHHOCTU 3a Mal HEOXUOAHHO NepPEMECTUICS B 0bnacTb
HWKe HenTpanbHOM oTMeTkum 50, ykasbiBad Ha BO30OHOBMEHME cnaga B 9TOM 4acTU SKOHOMMKM.
OaHoBpEMEHHO, aHanorMyHbii MHAEKC AnAa cdepbl yenyr ysenuuunca go 53.7 ¢ 53.1 B anpene. Xyxe
OXMOAHUN OKa3anucb [aHHble NO AoxoA4amM M NoTpebneHM AOMOXO3AUCTB 3a anpenb. B Gonbluen,
4YyeM OXuOanocb CTEMEHU BbIPOCT UHAEKC NOTPeOUTEeNbCKUMX HacTpoeHun no Bepcun MwuuuraHckoro
yHuBepcuteTa no utoram mas. OkoHuyaTenbHas oueHka pocta BBI 3a | kBapTan coctasuna 2.4% (k
npeablgywiemMy KesapTany, B rogoBoMm Macwitabe), 4yTb Huxke 6ornee paHHen oueHKM Ha ypoBHe 2.5%.
lMepecmoTpy BHM3 noABeprnacb, B MNepByl ouvepedb, OLEeHKa WMHBECTUUMM B 3anacbl rotoBOM
npoAayKumMmn. POCT YacTHOro noTpe6neHus no ntToram NpoLLIoro KBapTana cran MakcumarbHbIM C KOHLA
2010 ropa.

MpumMeyaTenbHbIM COObLITUEM TeKyllen Hegenu ctano 3asBrneHue rnaBbl ®PB AtnanTbl JlokxapTa,
COrnacHoO KOTOPOMY CMyLlalLllaa y4acTHUKOB (PMHAHCOBBLIX PbIHKOB OUCKYCCUS B psigax PyKOBOACTBa
®PepepanbHon PesepBHoM Cuctembl (PPC) B OeNCTBUTENBHOCTM HE MMEET CBOUM MpeamMeToMm
BO3MOXXHOCTb CEPLE3HOI0 N3MEHEHNA OEHEXHON NOMUTUKN B CTPaHe.

EBpona: nHgekcbl PMI gns npoMbIWNEHHOCTU U cdepbl yenyr B CTpaHaxX €BpO30OHbl BbIPOCAX MO
nToram mas, COrflacHO OKOHYaTenbHbIM JaHHbIM, ONYyGNMKOBAHHBLIM Ha 3TOW Hepene. OTU nokasaTtenu B
OCHOBHOM OCTalOTCs HMXKe HenTpanbHOM oTMeTKn 50, OgHaKo yKasbliBalOT HA TO, YTO SKOHOMMKA pPermoHa
MOXeT npekpaTuTb cnag B [JOBOMbHO Onm3kon nepcnektuse. Mexay Tem, no urtoram | kBaptana
9KOHOMMKM €BpO30OHblI npogormkuna cnag: BBIM permona cHusunca Ha 1.1% kK ToMy Xe KBapTtany
NPOLUNOro rofa, CHKeHne no cpaBHeHuto ¢ IV kBaptanom 2012-ro coctasuno 0.1%.

A3una: uvHdopmaumss no AvHaMvke npoMbIlWsieHHoro npousBoacTtea B Kutae 3a manm Hocuna
NPOTMBOPEYMBLIN Xapaktep — UHAeKC PMI Ona 3TOro cekropa 3aMeTHO CHU3WUICS, OKa3aBLUUCh HUXKe
HenTpanbHon oTMeTkn 50 1 HUXe nNpenBapuTENbHON OLEHKKU, cornacHo Bepcumn HSBC. B To e Bpewms,
odunumanbHein PMI Ana nNpOMbILLNEHHOCTU HEeCKONbKo Bblpoc no utoram mMas. Oba PMI gnsa cdepbl
yenyr (ocdumumanbHbeii n no Bepcumn HSBC) He 04eHb 3HAYMTENBHO M3MEHUNUCH 3a MaW.

[laHHble NO NPOMbILWIIEHHOMY NMPOU3BOACTBY B ANOHMM 33 anperb 3aMeTHO NPEB3OLUNN OXMOAHWS: ero
nageHue K Tomy e mecsy npoLunoro roga coctaesuno 2.3%, npu megnanHom nporHose 3.4%.

ToBapHble pPbIHKU: LEHbl HAa HedTb CHU3UIIMCb B CEPEAMHE MPOLUNION Hedenu noa BIAUSHUEM
CMeKynaunn no noBoAdy BO3MOXHOCTU CKOPOro YxectodeHust aeHexxHon nonutukn B CLUA u gaHHbIX O
NpoaoInKalLEeMCs POCTe HAaKOMMEHHbIX 3amnacoB 3Toro cbipbd B CLUA. lMo3gHee HedTb 4acTU4YHO
BOCCTaHOBMMACh B LieHe Ha ooHe yryyluatowenca 3KOHOMUYECKON CTaTUCTUKN U3 EBpPONbI U YMEHbLUEHNSA

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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BEPOSATHOCTM  COKpaLLEHWsl  Tekylled  nporpaMmbl MeayHapoaHble LeHbl Ha HedTb U 30/10TO
«KOnMyecTBeHHOro cmdardenms» B CLIA B rnmasax 19 1600
YYaCTHUKOB pbIHKA. JTK e dakTopbl (M CBA3aHHOE C 110 L 1550
HAMM HekoTopoe ocnabneHne ponnapa K Opyrum - 1500
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LleHbl Ha HedhTb No UToram Toproe 4 noHs 2013 roga: NYMX WTI Crude ICE Brent Crude
odumumnanbHbie LIEeHbI HEeTAHbIX blo4epcoB  yicmounuk: Bloomberg
onwxkanwero mecsiLla NocTaBkM coctaBunm B JloHOoHe

Ha Inter Continental Exchange Futures Europe — Brent — $103.24 (-0.9% no cpaBHeHuto ¢ 28 mas) 3a
6appenb; B Hbto-Mopke Ha New York Mercantile Exchange — Light Sweet Crude Oil — $93.31 (-1.8% no
CpaBHeHMIO ¢ 28 masi) 3a bappensb.

COMEX Gold

LleHbl Ha 3onoTto no utoram ToproB 4 miwoHA 2013 roga: oduumansbHasa LeHa Oblo4epcoB Ha 30510TO
Brvkanwero mecsua noctaeskm B Helo-Mopke Ha COMEX coctasuna $1397.1 3a yHumio (+1.3% no
CpaBHeHWIO C 28 masi).

KoHcmaHmuH ®édopos, Omdesn cmpaHo8020 aHanuisa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HOBOCTU B rOCYOAPCTBAX-YYACTHUKAX EABP

ApmMeHus

» [lo gaHHbiM HCC PA, B aHBape-mapTte 2013 roga no cpaBHEHUIO C aHanormyHbiv nepunogom 2012
r., MPUTOK UHOCTPAHHbIX UHBECTULMIA B 3KOHOMMKY ApmeHun cokpaTuncs Ha 11.9% - no $131
MIIH. Mpn 3TOM 06beM NPAMbIX MHOCTPaHHbIX MHBecTUumn (MNN) coctasun $57.7 (-35.4% r/r).

» O6beM YNCTbIX AEHEXHbIX NepeBoAoB B APMEHUIO HA UMSA (PU3MYECKUX NUL, 33 Nepuos SHBapb-
anpenb 2013 roga coctasun 6onee $337 mnH., npotms $304 MnH. B 2012 rogy (pocT Ha 11%).

> BanoBble MexayHapoaHble pesepBbl LIBA coctasunu $1.64 mnpa. Ha koHeu anpens 2013 roga.

» 5 umoHa 2013 roga cpeAHepbIHOYHbIA Kypc apmsaHckoro pgpama (AMD) cocrtasun 417.3
AMD/USD.

» [lo odmumanbHbiM AaHHbIM, rOcyAapCcTBeHHbIN gonr ApMeHnn no coctosHuio Ha 31 mapta 2013
roga coctaBnseT $4.205 mnpa., U3 HUX BHELHWUA gonr coctasnseT $3.597 mnpa.
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KommeHTapuu: 3a nepuog sHeapb-anpernb 2013 roga, Ha dhoHe coxpaHsaowmxes npobnem B EBpo3oHe,
nokasaTtenn BHELIHEN SKOHOMWYECKOW [OeATEeNnbHOCTU ApMeHWM yxXyawumnucb. BHewHss ya3BMMOCTb
9KOHOMMUKM ApMEHUM MposiBUNach 4Yepes COKpalleHue BaroBbiX MexayHapoAHblx pesepsoB (BMP) u
obecueHeHne gpama. C Hayana roga BMP cokpatunucb Ha $161 mMnH. (-9% n Ha -2.9% no cpaBHEHWUIO C
anpenem 2012 roga), a gpam obecueHuncsa Ha 3.4% (2.7% no cpaBHeHuto ¢ ntoHem 2012 roga). HecmoTps
Ha To, yTo BMP ocTatotca Bce elle goctatouHbiMu (5 MecsaueB MMmnopTa), Takas komOuHauus ykasbiBaeT
Ha CyLLECTBYHOLLYD HeEXBATKy WHOCTPAHHOW BasnioTbl B JOMfapu3OBaHHOMW apMSAHCKON SKOHOMMUKE.
MosiBNeHns HanpshkeHuss Ha BamnOTHOM pPblHKE SBMASETCS CKopee CneacTtBMEM  AOMOSTHUTENBHOMO
COKpaleHus npodmumta cyeTa Kanutana M UHAHCOBLIX onepauni (B TOM YUCMEe K3-3a COKpaLLeHUs
WHOCTPaHHbIX WHBECTULMI), TaK KakK OCHOBHble CTaTbM CYeTa TEeKylWMX onepaumn AOSMKHbI Obinn
ynyywnTbcs. HecmMoTpsa Ha CHMXEHWEe LUeH Ha mMedb B FOAOBOM BbIP@XEHUU U OCNabrneHHbI BHELUHWIA
crnpoc, 3a nepvod sHBapb-anpens 2013 roga gedwumt ToproBoro 6GanaHca ynydwwuncs Gnarogaps
ANHaMn4HoMmy pocTy akcnopTta (+16.1% 3a nepuoa) Ha doHe cokpaileHus uvnopta (-1.1%). MNpn atom
4yucTble TpaHcepTbl MUrpaHToB Bbipocnn Ha 11%. Tem He MeHee, OedUUNT cyeTa TEKyLLMX onepauummn
OCTaeTCs BbICOKMM U NMoboe yxyAlleHne cokpalleHne BantoTHbIX NOCTYNNEHNA OTpaXaeTcsi Ha COCTOSAHUN
nnatexHoro 6anaHca, noggepxvBaeT HecTabunbHOCTb Apama K TpebyeT AOMNOMHUTENbHbBIX BHELUHUX
3aMMCTBOBaHWN.

ApmaH AxyHbaes, Omden cmpaHo8020 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.



29 mas — 4 nioHa 2013
r.

\© EBpa3suickuit baHk Pa3Butus MAKPOAAVIKECT

benapycb

» [lo ntoram nepuoga ¢ siHBaps No anpenb, AeULMT BHEWHEN TOProBfin TOBapaMu COCTaBWUIT
$1.011 mnpa. MNo ntoram anpens, 3ToT NnokasaTtenb 6bin paBeH $401.3 MnH.

> [o utoram | kBapTana, AeUUUT cyeTa TEKYLMX onepaunin 6enopycckon 3KOHOMUKI COCTaBWN
$2.437 mnpg, vnu okono 17% ot BBI1 3a aToT nepuoa.

Canbgo BHelWWHeW TOProBsiv ToBapaMmu, B $ MnH
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UemoyHuk: Benicmam

KommeHTapuu:

Mocne ynyyweHus B Hadvane roga (B 3HAYUTENbHOW CTEMEHM CE30HHOro), 6anaHc BHELLUHEN TOProBmn
CTpaHbl MOCTENEHHO yxyawaetcd. [axe npvHMMas BO BHMMaHue TO, YTO OrpOMHbIM AeduumnT cyeTa
TeKyLMX onepauui no utoram | kBaptana, ckopee BCero, ABNAeTCA BPEMEHHbIM SIBIIEHWEM, CBSA3AHHbIM C
BbiMflaTaMn WHBECTULMOHHbLIX AOXOOO0B NpennpuaTuMu, nnaTtexHoln 6anaHc ©6enopycckon 3KOHOMMKU
ocTaeTtcsa cnabbim.

KoHcmaHmuH ®édopos, Omden cmpaHogo20 aHanu3da AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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KasaxcTaH

» PocT uHpekca notpebutenbckux ueH B mae 2013 roga B cpaBHeHUn ¢ anpenem coctasun 0.2% n
5.9% B cpaBHeHMM ¢ maem 2012 roga.

» [MporHo3 undnaumm Ha 2 keaptan 2013 roga coctasnseT 1.1-1.3%, roBopuTcs B ony6nnmkoBaHHOM
HBPK o630pe nHdpnsumm 3a nepsbiv kBaptan 2013 roga.

» [eHexHana macca (M2) 3a aHBapb-mapT 2013 roga ysenunuunack Ha 5%.

» Ha koHey anpens 2013 roga, 6aHKOBCKOe KpeauTOBaHME 3KOHOMUKM Bbipocrno Ha 13.2% B
ro4OBOM BblpaXKeHUU.
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UcmoyHuk: HBPK UecmoyHuk: HBPK
KommeHTapuu:

CornacHo nocrnegHnm CTaTUCTUYECKMM OaHHbIM, MHMNaumna B mae 2013 roga 3ameanunacb B MECAYHOM
BblpaxkeHnn 0o 0.2% mn oo 5.9% B rogoBom. 3amenneHne npogomkaetcs ¢ pespans 2013 roga n kacaeTcs
BCEX rpynn ToBapoB. PocT ueH Ha nnatHble ycnyrn cHuamncsa o (10.7% B rogoBOM BblpaXKeHWUn), HO
OCTaeTCs OCHOBHOW MPUYUHOM MHPNAUMN. IMEHHO POCT TapudOB Ha KUMULLHO-KOMMYHasbHbIE YCRyrn u
pasnuyHble BuAbl TonnmBa (C 3apdeKkToM Ha meguuuHckne u obpasoBaTernbHble YCNyrn) oO6bACHAET
MOBbLILEHHYIO MHGNAUMIO. POCT LeH Ha NpOAOBONbLCTBEHHblE ToBapbl 3amegnunca o 4.7%, Ha
HenpogoBOSIbCTBEHHbIE TOBapbl CHU3UnNca Ao 2.9%. logosasd mHMAAUMSA OMyCTUNACh HMXKE HUXKHEro
nopora uenesoro kopugopa HBPK (6-8%). Bknag MoHeTapHbIX (0akTopoB B WHMNALMOHHbIE MPOLECChI
OCTaeTCA OrpaHuMYEeHHbIM, NPAKTUYECKM Ha MUHMManbHOM YpoOBHeE. Tak, poCT AeHexHou Mmaccbl M2
3amegnuncsa B rogoBom BblpaxkeHun 0o 5% B anpene 2013 roga. YacTMyHO, CKPOMHbLIN POCT AEHEXHOM
Maccbl 06bsacHseTes caepxxaHHon nonutukon HBPK, nocT-kpmancHbIM cocTodHnemM BaHKOBCKOrO CekTopa
(ckpoMHbI pocT KpeautoB B anpene 2013 roga Ha 13.2% B rogoBOM BbIpaXeHWW, HECMOTPS Ha
oTpuLaTernbHYy0 peanbHyt0 CTaBKy MPOLEHTa), a Takke CKopee oTpuuaTenbHbiM BAUSHUEM Onepauun ¢
BHELH/M MUPOM Ha OEHEeXHyl Maccy (BanoBble MexayHapoAHble pe3epBbl COKpatunucb Ha 24% B
rogoBoM BblpaxeHun unm Ha $8.6 mngp.). B uenom, cornacHo nporHo3HbiM aaHHbiM HBPK, B nepsou
nonosuHe 2013 roga Temnbl pocTa rofoBOM MHMMASALUN COXPAHATCA Ha HEBbLICOKOM YPOBHe, B NeTHue
MecCsdLbl OHa crnoxutcsa B npegenax 6%. HecmoTpa Ha 3amensieHMe 3KOHOMMUYECKOW OesTerNbHOCTH,
COKpalleHne pacxofoB M HeOOCTAaTOYHOCTb POCTa LEHEXHOW Macchl, B Lenax obecnevyeHus LieHOBOW
ctabunbHoctn HBPK coBmectHo c¢ [paButenbctBom npogormkat B 2013 rogy peanusauumio
AHTUMHMALMOHHOM NOMUTUKN 1 ByOyT CTPEMUTBLCS K NoKasaTento 6-8%.

ApmaH AxyHbaes, Omden cmpaHo8020 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Kbiprbi3cTaH

» [opoBon pocT GAaHKOBCKOro KpeguToBaHUA MO cocTosiHMIo Ha mMapT 2012 roga coctasun 30%.
[ons knaccuduumpyemMbix KpeanTos K obemMy obbemy kpeauToB coctasuna 6.6%.

» YncTbii NPUTOK MHOCTPaHHbIX MHBecTuuun B | kBaptane 2013 roga coctaBun $241.6 MnH.,
OCHOBHYIO [10MK0 KOTOPbIX COCTaBUIM NpsiMble MHOCTPaHHble nHecTuumn (38%), rpanTtbl (39%) un
apyrve nisectuumm (25%).

» [lo oueHkam baHka Poccun, B | kBapTane 2013 roga us Poccum B Kbiprbi3acTaH 6b1110 nepeyncneHo
¢manyeckumm nuuamm $314 MnH., YTO NpesBbiwaeT nokasatens | kBaptana 2012-ro Ha 9.8% u
coctaBnsieT 25.4% kapTanbHoro BBl KeiprbiactaHa.

» B | kBaptane 2013 roga OTMeYaeTCA CHWKEHWE MUrpauMOHHOW aKTUBHOCTWU. HecmoTps Ha
CHWKEHWe 4dncna npuobiBLLUMX Oonee 4eM Ha TPeTb M Yucna BblObIBLUMX HA 3%, MUrpaLMOHHbIN
OTTOK Hacenewuss ysenuuunca B 1.5 pasa. Kpome TOro, Habnioganocb He3HauyMTenbHoe
COKpaLleHne obbema BHYTpMpPeCnyonMKaHCKOM MUrpaLmn HacemneHusl.

Bknag B o6wmin pocT pasnuyHbIX KpeanuToB MUHocTpaHHble nHBecTuuum B | kBapTane 2013
6aHKOB (NO OoTpacnsAM 3KOHOMUKMN) U roga: B MIH $
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UcmoyHuk: HB6 KP UcmoyHuk: HCK KP

KommeHTapuu:

CornacHo onybnukoBaHHbIM AaHHbIM HB KP, 6aHkoBckas cuctema no utoram | kBaptana 2013 roga
nokasana yOoBMNEeTBOPUTENbHbIE pe3ynbTaTbl MO  MpPUOLINBHOCTM W KayecTBy KpeauTtoB. [ons
KnaccuuumnpoBaHHbIX 3anmMoB coctaBuna 6.6%, cHuamelumch ¢ 7.3% B KoHue 2012 roga, a nokasaTernb
npubbinbHocT ROA coctaBun 2.3% (cHuamBwmuchk ¢ 3% B koHue 2012-ro). Ha doHe cHwxkatowencs
3KOHOMMWYECKON aKTUBHOCTM B TEYEHMEe TMepBbIX TPEX KBapTanioB MPOLUSIOro roga Temmbl pocTa
KpeguTtoBaHua coctasnanu 18.6-22% B rogoBOM BbipaxkeHuu. [locrne BOCCTaHOBMEHUSA MPOMbILLIIEHHOIO
NPON3BOACTBA, POCT CTaHO4APTHbLIX KPeAUTOB (BCe KpeauThbl 3a BblHETOM MPOCpPOYeHHbIX) npesbicun 30%.
CTouT OTMETUTb TEeHOEHUMI0O pocTa MPOCPOYEHHbIX 3aMMOB B MEPBOM KBapTane TeKyllero roga, Bknag
koTopbix B 30% pocT kpeantoB coctaBun 1.1%. Ecnv nocmoTpeTb oTpacnesByto AMHAMUKY KPeauToB, TO
3HaUYUTENbHbIM POCT MoKaszanu KpeauTbl Ha pasBUTUE CENbCKOrO XO3ANCTBA M CeKTopa TOProBru.
OOHOBpPEMEHHO, CHM3WMCA BKNag NoTpebuTtenbCckux 3aMoB.

Onbeupa KypmaHanuesa, Omden cmpaHogo20 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Poccus

» [lo utoram masi, poct uHgekca notpedburenbckux ueH (UML) k mapTy Tekyllero roga CocTaBus
0.7%. WML, Bblpoc Ha 7.4% k mato 2012 roga.

» CornacHo 3asiereHuo rmaBbl baHka Pocum (LB P®) UrHaTbeBa, SKOHOMUYECKas CUTyauus HOCUT
HeOAHO3Ha4YHbIN XapakTep. B ycrnoBusix cOXpaHeHWUst MHMMAUUM Ha OTHOCUTENTbHO BbICOKUX
ypoBHsiX, LUIB P® moxeT octaBuTb 6€3 M3MEHEHMUIA CBOWN MPOLIEHTHLIE CTaBKM MO UTOram 3acefaHus
coBeTa anpekTopoB 10 MOHS, HECMOTPSA Ha cnabblil SKOHOMUYECKMI POCT B CTPaHe.

» CornacHo 3asBreHnio MUMHUCTPA IKOHOMUYECKOro pa3BuTua benoycoBa, yckopeHne nHALMn
B Mae HOCUT Ce30HHbIV XapakTep. MUHMCTEPCTBO HE MEHSAET CBOEro NPOrHo3a, CornacHo KOTOpoMy
pocT WML no ntoram 2013-ro 6yget HaxoanTbeca B npegenax uenesoro uHtepeana b PO 5-6%.

» CornacHo gaHHbim HSBC/Markit, nHagekc PMI gna npomMbIWeHHOCTH 3a Man cHmannca 0o 50.4 ¢
50.6 B anpene. Haekc PMI ansa cdepbl yenyr cHuauncsa go 51.4 ¢ 53.0 B anpene.

» [lo paHHbiM Pocctata, uHAaeKc npeanpuHUMaTerlbCKOM YBEPeHHOCTU 3a Man MOBLICUIICS B
AobbiBatowmx npounssoactTeax ¢ (-5%) 0o (4%), B obpabatbiBatowmx npomsdsoacTteax ¢ (-5%) ago
(0%), B Npon3BOACTBE M pacnpeneneHnn aNeKTpo3Hepruun, rasa u Boabl noHusuncs ¢ (6%) o (-
20%). C y4yeTOM CE30HHOCTW, WHOEKC MOBbICMCA ONA obpabaTbiBalolle MPOMbILLFIEHHOCTU W
CHM3UNCs Anst 40ObIYM NONE3HbIX MCKONAEMBbIX.
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Wemounuk-HSBC/Markit UemoyHuk (0aHHbIe, pucyHOK): Poccmam
KommeHTapum:

LleHTpanbHbIn 6aHK HE TOPONUTCA C NEPEXOAOM K OCnabneHnto AeHEXHON NONMUTUKN B BUAY COXPaHEHUS
WMHMNSALMM Ha BbICOKOM YpOBHe. B TeueHme BTOPOW MONOBWUHbLI FOAa Takas BO3MOXHOCTb, CKOpee BCero,
BO3HWKHET — YCKOpEeHME WHMNAUMM B Mae B OCHOBHOM OOBSCHAETCA ObICTPbIM POCTOM LIEH Ha
NIOLOOBOLLUHYIO MPOAYKLUNIO, JENCTBUTENBHO HOCSLLMM CE30HHbIN XapakTep. basoBasa nHpnauua 3a man,
no AaHHblM Pocctata, coctaBuna nvwb 0.3%. BeposiTHO, B TeyeHne neta Mbl yBMAMM 3aMeTHOE
3ameffieHne pocTa LeH B 9KOHOMUKE.

NHavkaTopbl pocTa, Takume kak MHaekcbl PMI v uHAOekcbl npeanpuHMmaTenbckor yBepeHHocTu PoccraTa,
[AaloT NPOTUBOPEYMBbLIE MOKa3aHWs OTHOCUTESIbHO HanpaBrieHUsl 3KOHOMWYECKOW AWMHaMUKM B Mae.
3ameTHoe cHwxeHne PMI ans cdepbl ycnyr BHyLWAET OMaceHus, XOTs, B TOM 4MUCIie MO MHEHUIO
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aHanutukoB HSBC, OHO MOXeT OblTb CBSI3aHO C OOfblUMM, MO CPaBHEHUIO C MNPOLWSbIM TOA0M,
KONMYECTBOM BbIXOAHbIX AHEN B NpoLlleaLlem Mecsue.

KoHcmaHmuH ®édopos, Omden cmpaHo8020 aHanusza AY
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TagXuKucrTaH

» 0O6bembl KpeguToBaHMA OaAHKOBCKOM CUCTEMOWM OCHOBHbLIX CEKTOPOB  3KOHOMUKM (B
HauMoOHanbLHOM M B MHOCTpaHHOW BantTax) B koHue anpens 2013 roga Bbipocnun Ha 38.2% no
cpaBHeHuto ¢ anpenem 2012-ro.

» Tlo oueHkam baHka Poccun, B | kBaptane 2013 roga u3 Poccum B TamxkukuctaH Obino
nepeyncneHo cgpmamnyeckumm nuuamm $580 MnH., YTO NpeBbiwaeT nokasaTens | kBaptana 2012-
ro Ha 21.6% v coctasnseTt 41.3% kBapTtansHoro BBl TagpxukncraHa.

KpeautoBaHne 6aHKOBCKUM cekTopoMm: (B%) MHaukaTopbl 6aHKoBCKOro cekropa: (B %)
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B KpeUThI B HALMOHANBHOW BartoTe KnaccudmumpoBaHHble cCy bl kak MPOLEHT oT 06LLEro 2013
o kpeguTHoro noptcens (6pyTTo)
KpeauTbl B MHOCTPaHHOW Bantote
=Kanuran 1 ypoBHs kak MPOLIEHT OT aKT. B3B3. C y4ETOM p1cka
===pOoCT KpeauToBaHus (B %)
“—TMpOLIEHTHas CTaBka —BoaBpar ¢ akTBoB (ROA)
UcmouHuk: HE PT UecmoyHuk: HB PT
KommeHTapuu:

[Mo3nTMBHAA AuHamMuKa NpoAdoSpkaeT Habnogatbcss B OMHAHCOBLIX Mokasatensax 6aHKOBCKOro cekTtopa.
YpoBeHb KrnaccuuumpoBaHHbIX (HepaboTatoLmx) 3anMOB CHM3UICA B KoHUe mapTa 4o 15.2% ot obwiero
obbema KpeauTtoB, a nokasatenb npubbinbHocTn (ROA) Bbipoc ¢ 0% A0 2%. HB PT o6bAcHseT poct
OOXOAHOCTU KaK pe3ynbTaT yBeNIMYEeHUA MPOLEHTHOM MapXu, AOXOL4OB MO onepaumsim C MHOCTPaHHOW
BANOTON M YyMEHbLUEHNEM OMepaLMOHHbBIX PacxXxogoB M pacxo4oB Ha dopmupoBaHue doHAa NOKpPbITUS
BO3MOXHbIX NOTEPb MO CCyAaM.

Mpn aToM, Npu rogoBOM pocTe AeHexHou Maccbl M2 Ha 16.6% B anpene 2013 roga, Habniogancs
B3pbIBHOM POCT GaHKOBCKOro KpeauToBaHWUA, KOTOpbIM cocTtaBun 38.2%. Mo cooblieHnsm npecchbl, «B
CTPYKType OCTaTKOB KpeauTa, Bblpocrna [OoNA KpaTKoCpouvHbIX 3arMMoB (64.9% no cpaBHeHutio ¢ 60% B
deBpane). Takke NpogomKaeT pacTn ypoBeHb Aonnapusaunm B 6aHKOBCKOW CUCTEME — O0NS KpeauToB B
WMHOCTpaHHOM BanTe B obwem obbeme kpeguToB Bbipocna ¢ 59.4% B koHue 2012 roga o 62.4% B
anpene 2013-ro.

Anbsupa Kypmaranuesa, Omoden cmpaHog8o20 aHanu3a AY
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HoBocTu permoHa

A3epObangxaH

Hedpnsayusi e 0.4%
3aghukcupoeaHa e mae

lMpou3zeodcmeo nNpodyKyuu e
azpoceKkmope 8bIpocsio Ha 5%

HeHexHasi Macca cocmaeuna
16.9 Mnpd maHamose

MonpoBa

KommeHTapuu: - rian.ru — LleHbl Ha noTpebuTtenbckue ToBapbl U
Tapudpbl Ha ycnyrm B AsepbangkaHe B Mae TeKywero roga
cHmannmcbe Ha 0.4% no cpaBHEHMIO C anpenem, coobwaer
lockomcTat cTpaHbl. CornacHo COOOLLEHMIO, 3a OTYETHLIN MeCsL
LleHbl Ha NPOOOBONbCTBEHHbIE TOBapbl CHU3UNMUCL Ha 0.9%, a ueHbl
Ha HEenpogoOBOJSIbCTBEHHbIE TOBapbl U Tapudbl Ha yCRyrn BbIPOCU
Ha 0.1%. NHpnsauma B AsepbangxaHe B 2012 rogy coctasuna 1.1%
(npotuB 7.9% B 2011 roay), B AHBape-anpene Tekylwero roga -
Bblpocna Ha 1.4% no cpaBHEHWIO C MokasaTenem aHanorn4yHoro
nepuvoga 2012 roga. Mo wuTtoram roga npaBUTENbCTBO CTPaHbI
NPOrHO3npyeT ee Ha ypoBHE 5-6%.

KommeHTapuu: - azerpress.atoo.az — 3a saHBapb-anpenb 2013 roga
o6bem nNpoun3BoACTBa NMPOAYKUMM B CEKTOPE CEeNbCKOro X03sIMCTBa
BblpoCc Ha 4.8%. Kak coobwmnu B 'ockomcTaTe, 3a sHBapb-anpesb
ObINIO Npom3BeneHO NpoayKuun Ha 762.6 MnH AZN (B dpakTudecKmnx
LeHax), B TOM uucne B ccepe XMBOTHOBOACTBA POCT COCTaBMI
4.6%, pacteHnesoactea 9.8%. OtmeTmm, 4To no utoram 2012 roga
00bem nNpou3BoACTBa NMPOAYKUMM B CEKTOPE CENbCKOrO XO3SMCTBA
BblpoC Ha 5.8%, Obino npousBedeHO npoaykumm Ha 4 mnpg 763.7
MrH AZN. Mo ntoram 2011 roga o6bem Npomn3BOACTBA NPOAYKUMN B
CEeKTope CenbCKoro Xo3amncTaa Bblpoc Ha 16.6%, 6b1no nponssegeHo
npoaykumm Ha 4 mnppg 526.42 mnH AZN. Mo ntoram 2010 roga 6bino
npounsBedeHo cenbxo3 npoaykumm Ha 3.87 mnpg AZN, yto Ha 1.9%
npesblwaeT nokasatens 2009 roga.

KommeHTapuu: - turaninfo.com — [llo coctosHuio Ha 1 wmas
JeHexHas macca B AsepbangkaHe, Bknodas arperat M3
(BeHexHble 3Hakn + Bknaabl + cpoyHble aeno3uTel 6onee 100 TobiC.),
HanuyHble OeHbrn, CPOYHbIE BKMNaabl, BKNagbl 4O BOCTpeboBaHuS 1
aenosntbl, paBHa 16 mnpg 921.3 mnH maHaToB. M0 coobLLEeHMO
LleHTpanbHoro 6aHka, ato Ha 0.87% 6onblie, yem k 1 aHBaps 2013
roga. Tonbko B anpene geHexHas macca ysenudmnach Ha 0.34%. B
CTPYKTYpE AEHEXHON Macchl, 06beM HanU4YHbIX AeHEr B obpaleHnm
(arperat MO) coctasun 8 mnpg 983.9 MnH maHaTtoB (MUHYC 2.95% K
Hauyany roga). deHexHbin arperat M1 (HanuyHble AeHbrn, BKNagbl
Ao BocTpeboBaHus u genoautbl) coctasun 11 mnpg 130.8 mnH
mMaHatoB (+0.2%). [eHexHbin arperat M2 (HanuuHble LEHbMN,
BKMagbl OO0 BOCTpebOBaHMSA, CPOYHble BKNagbl M OEeno3nTbl B
HaumoHanbHOW BantTe) coctaBun 14 mnpg 21.9 mMnH maHaToB
(+1.56%). Oeno3anTbl B MHOCTPaHHOW BamnwTe COCTaBuUnM 2 MrpA
899.5 mnH maHaToB (+2.34%).
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Haub6aHk coxpaHun 6a3ucHyro
cmaekKy pegbuHaHCcUpoOB8aHUs Ha
ypoeHe 3.5% 20008biIx

YpoeeHb uHghnssyuu cHUXxaemcsi

Pe3epeHbie akmuebi HauybaHka
YMeHbWuUuchb ¢ Ha4asa 200a Ha
$45 mnH

KommeHTapuu: - Allmoldova.com — Ha koHeu wmasi HaubGaHk
MongoBbl coxpaHun ©6asnCHYl0 CTaBKy pedUHaAHCMPOBAHUSA Ha
ypoBHe 3.5% rogoBbix, nepefaet areHTcTBO HoBocTu-MorngoBa co
CCbIIKOM Ha npecc-cnyx0y 6aHka. PeweHne o0 coxpaHeHum
6a3ncHoOM CTaBkmM NO OCHOBHbLIM OnepaunsiM OEeHEXHOW NONUTUKM Ha
KPaTKOCPOYHbIA nepuog Obino npuHATO agmuHcoBetom HBM c
YYETOM  OUEHKM  MaKpPO3KOHOMWYECKOW  CUTyauun,  BHELLHEN
3KOHOMMYECKOM cpenpbl, TeHaEeHUMN " NPOrHo30B
MaKpPO3KOHOMUYECKNX nokasarenemn Ha CpeaHEeCcpPOYHYtLo
nepcnektney B cTpaHe. OnpeferneHbl NepcrnekTuBbl MHAMASUMN Ha
KpaTKOCPOUHbIA N CpefHEeCPOYHbIN Nepnoabl, MOTEHUMANbHbIE PUCKU
N HeonpedeneHHOCTM B nocrneaywouwem nepuoge. Kpome Toro,
COXpaHeHbl CTaBkM Mo Kpegutam overnight Ha ypoBHe B 6.5%, a
Takke no genosutam overnight — 0.5%. Hopmatne ob6as3aTtenbHbIX
pe3epBOB MO MpuBNEYEeHHbIM GaHkamy cpeacTtBam B fesax U
WHOCTPaHHOW BastoTe Takke ocTasncs HeuaMeHHbIM Ha ypoBHe 14%
OT pacyeTHon 6asbl. Pewenne HBM HanpaBneHo Ha noolipeHue
npouecca KpeauTOBaHUSA OSKOHOMUKW, a TakKe Ha COXpaHeHue
YPOBHSA HGnAUuKM B npegenax 5%.

KommeHTapuu: - oreanda.ru — B Mongose BnepBbie 3a nocrnegHue
20 neT rogoBOM YpPOBEHb WHMNAUMKM Tpu roga nogpsag Obin
3aperncTpmpoBaH Ha YpoBHe ofHO3Ha4dyHowW undpbl, Ll LopwuH
Oparyuany. 3710 npe3ngeHT HBM oTtmeTun B npeaucnoBum K
onybnukoBaHHomy OT4YéTYy peatenbHoctu Haubanka 3a 2012 r.,
nogyepkHyB, 4Yto ansa HBM npowegwnin rog 6611 yCneLwHbIM C TOYKN
3pEeHMsT OCHOBHOWM Uenu GaHka no obecneyeHuio U nogaepXxaHuto
CTabUNIbHOCTK LIEH, HECMOTPSA Ha PUCKM aednsaummn, OTMEYEHHbIE B
Havane roga. B TedeHne 11 mec. 2012 r. vHAeKc NoTpebuTenbCcKnx
ueH Obin B npegenax uenesoro nokadatensa 5%, OOCTUTHYB B
pekabpe 2012 r. ypoBHA 4.1%. Kak otmetun npe3ugeHT HBEM,
npuBedeHne WHMNAUMKM K LeneBomy nokasatento 5% npuHecno
BbIrOAY, Kak WHBECTopaMm, TaK W HaceneHuo, a Takke
cnocobCcTBOBanNo  yCTOMYMBOMY  Pa3BUTMIO  3KOHOMMWYECKOro
noteHunana Mongosbl. [OopuH [paryuaHy nOAYEPKHYM, 4TO,
cornacHo nocriegHemy nporHo3y HaubaHnka, nHdnsaums B 2013 1. un
2014 r. 6ypeTt HaxoauTbCs B Npefenax HWKHeN rpaHulbl MHTepeana
1.5% ot ueneBoro nokasatens 5%. nasa HBM ykaszan, 4TO
COXpaHeHuto uvHNgUMM B npefenax LUeneBoro  nokasaTens
CcnocobCTBOBaNoO  CyLWECTBEHHOE  CHWKEHWE  BHYTPEHHEro W
BHELUHEro cnpoca Hapsgay C AednauMoHHbIM - AaBreHMeM Co
CTOPOHbI TEHAEHLNA MOBbILLIEHNS HOMUHANIBHOrO OOMEHHOro Kypca
HaUWOHANbHOM BamnTbl MO OTHOLUEHMIO K BarnTaM OCHOBHbIX
TOProBbIX MNapTHepoB. WHMnsuMoHHas cpepa Obina nopaepxaHa
POCTOM LieH Ha NpoAOoBOMbCTBME HA (POHE 3acyxu B permoHe B CBA3N
B coYyeTaHuM ¢ noboudHbiMKn adhdbekTamm yBenmyeHns TapudoB Ha
KOMMYyHanbHble ycrnyrm ocerbto 2011 r. 1 noBbileHnemM TapudoB Ha
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B | keapmane 2013 2. umnopm
Hegbmenpodykmoe
yeenuyusicsi Ha 4.3%

TypKkMeHUCTaH

OKOHOMUKa
npodemMoHcmpupoeana
ycmou4ueocmb u cmabusbHbIl
pocm
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anekTpoaHepruto B mae 2012 .

KommeHTapumu: - Allmoldova.com — OduumnansHble pesepBHble
aktuebl HaumoHanbHoro 6aHka Mongoebl (HBEM) coctaBunu Ha 24
mas $2.47 mnpa, yMeHblUMBLWINCL C Havana roga Ha $45 mnH. Kak
nepegaet "MHdoTtar" co cceinkon Ha gaHHble HBM, GOnbLUIMHCTBO
pesepBoB - $1.604 mnpa (+$158 mnH) pasmelleHo B LIB, a $853.4
MrH (-$209 mnH) - Ha genosutax. Pe3epBbl B 30M0Te COCTaBWUMM
$3.3 mnH npotuB $3.9 mMnH B Hayane roga. B Hayane 2012 r.
odmumanbHbIi 3omnoToit pesepe PM oueHnBancsa B $347 Tbic., 4TO
cocTasnano 6.136 kr 3onoTa no TorgaluHen LeHe B $56.56 Tobic. 3a 1
kr. B 2012 r. BantoTHble pe3epBbl HEM yBenuunnmcb Ha $550 mnH
(27.9%) v k koHUy roga coctaunu $2.515 mnpa. B 2011 r. pe3epsbl
paBHsanucb $1.965 mnpa (+13%), 2010 r. - $1.717 mnpa (+16%),
2009 . - $1.48 mnpa (-11.5%), 2008 r. - $1.67 mnpa (+25.7%), 2007
r.- $1.33 mnpg (+72%).

KommeHTapuu: - Allmoldova.com — B | k. 2013r. Mongoea, no
CPaBHEHMIO C TEM Xe NMepnuogoM NPOLLOro roga, yBenuyunia umnopT
HepTenpoayktoB Ha 4.3%. WMNopT BbIPOC, HECMOTPs Ha
COKpalLleHMe PO3HNYHOM Npogaxmn 6eH3nHa YyTb 6onee Yyem Ha 9% u
CKWXKEeHHoro rasa - Ha 3.9%. Kak coobwunn B HaumoHanbHOM
areHTcTBEe no perynupoBaHuio B aHepretuke (ANRE) Mongosbl,Ha
44 1% yBenuuunca WUMNOPT CXWXeHHoro rasa. Mmnopt 6GeHsunHa
BblpoC Ha 2.2% B CBA3U C NageHMeM Npoaa AM3eribHOro Tonnvea
Ha 1.1%. PaHee cdopmupoBaHHbIX 3anacoB Au3tonnumea 6bino
OOCTaTOYHO, 4TOObl MOBLICUTL PO3HMYHYK npogdaxy Ha 5.5%.
Hanbonbwnm obbem 0OeH3uHa, 60.5% oT obuwero 4yucna, Obin
nmnoptupoBaH n3 PymbiHUKM, Ha BTOpom Mecte ABcTpus (15.6%).
Cpean nocTaBLUMKOB AM3ENbHOrO TOonnmBa nuavpyet PymblHusS C
ponen B 54.5%, 3atem Benapyck (30.2%). OCHOBHbIMK CTpaHamu-
nocTaBLUMKaMN CXKIKEHHOro rasa asnsatoTca KasaxctaH, ¢ 45.1% ot
obuiero obbema NMOCTaBOK Ha OTEYECTBEHHbIA PLIHOK M Poccus -
42.2%.

KommeHTapuu: - trend.az — 3a nocnegHue gecatb NET 3KOHOMMKA
TypkmeHucTaHa npogemMoHCTpupoBana CTabunbHbIl  POCT U
YCTOMYMBOCTb, Ckasdan npesvaeHT Typuum Abgynna lMonb nepeg
BblfleToM B cTonuuy TypkmeHucTaHa Awxabag, coobwaet B cpeay
TenekaHan CNN Tark. "Poct akoHOMuku TypKMeHucTaHa W
nonutuyeckass CTabunbHOCTb CTpaHbl BbIBENM €€ Ha BaXHblA
YpOBEHb B pervoHe 1 crnocobcTBoBanu pas3BUTUO CTPaHbl BO BCEX
chepax”, - ckasan [onb. bnarogaps BaxHOMYy cTpaTernyeckomy
pacrnonoXeHnto 1 MNonuTUKe HenTpanuTeTa TypKMEHUCTaH BHeC
BKMag B pasBuTue M cTaburnbHOCTb pernoHa, oTmeTwun [onb. o
cnoBsaMm npesugeHTa, npupogHble 6oratctBa TypKMEHUCTaHa Takke
BHECINY BKMNag W pasBUTUE SKOHOMUKM CTpaHbl U CTanu rapaHToMm
3HeprebesonacHocTh kak Typuun, Tak n ctpaH Esponbl.
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Y30ekucrtaH

Y36ekucmaH npucoel@uHUJICS K
30He c80600HOl mopzoenu CHIC

PezauoHbi 8 1 k8. npuesieknu
$145.6 mnH uHeecmuuul

YKpauHa

Hegpuyum 2ocbrodxema ebipoc
e 3.6 pasa
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KommeHTapuu: - trend.az — NpoTokon o NnpuUMeHeHun Joroeopa o
30He cBobogHon ToproBam CHIT B oOTHOWweHWn Y3GekuctaHa
nognucaH B natHuuLy B MuHcKe B xoge 3acefaHus CoBeTa rnas
npasutensct8 CHI, nmwer PWA Hosoctn. Y3sbekuctaH cran
OEBATbIM 4YNIEHOM 30Hbl cBOOOAHOWM Toproenu. [JoroBop O 30He
cBoboagHon ToproBnu B pamkax CHI Obin nognucaH 18 okTsi0ps
2011 roga Bocembto cTpaHamu - Poccuent, Apmennein, benopyccunen,
KasaxctaHom, Kuprusumen, Mongoson, TagKMKUCTAaHOM N YKPanHON.
Ewe Tpn cTtpaHbl - AsepbangxkaH, TypkMeHus U Y30ekucTtaH -
Bblpasunn >kenaHue AOOMNONHUTENbLHO npopaboTatb BOMpPOC O
npucoeavHeHnn K goroBopy. He patudumumpoBanu [orosop noka
Tonbko Kuprmama mn TamKuMKUMCTaH, HO npouedypa HaxoauTca B
cTaguu 3aBeplueHus. [JoroBop obecneynmT HeobGxoaumble YCrnoBus
ANs NOSIHOUEHHOro U 3ddeKTUBHOrO (OYHKLUNOHMPOBAHNSA 30HbI
ceBobogHom ToproBnM Ha npoctpaHctBe CHIT m  cosgact
GnaronpusiTHble  ycrnoBus  Ans  ganbHenwero  yrnybneHus
WMHTerpauum Ha 0CHoBe HOpM BceMmnpHor TOproBon opraHmM3auunm.

KommeHTapuu: - UzDaily.com — Mo utoram nepBoro keaprtana B
pamkax PervoHanbHbIX NporpaMm MO MNPUBEYEHNIO MHOCTPaHHbIX
nHsectuumn (PMMMNN) Ha 2013 rog no 258 npoektam npuBrieyYeHo
WHBECTULMI NO BCEM UCTOYHMKAM Ha cymmy $145.6 mnH. OG aTom
coobwaer MWHUCTEPCTBO BHELUHMX SKOHOMMUYECKMX  CBSI3EN,
MHBECTULMI 1 ToproBnu Pecnybnukn YsbekuctaH. N3 Hux, no 217
npoekTam npsiMble  MHOCTPaHHble  MHBECTUUMM U KpeauTbl
npueBneyeHbl Ha cymmy $109.9 mnH. Co3aaHo Gonee 4 ThbiC. HOBbIX
pabounx mect. WHOCTpaHHble MHBECTMUMM MPUBIIEYEHblI B Takue

chepsl, Kak rnerkasi NPOMBbILLUNEHHOCTb, NpPoOn3BOACTBO
CTPOUTENBHbIX MaTepuraros, chepa yCIyr, nuLiesas
NPOMBILLUNEHHOCTb, MepepaboTka KOXW W MNPOM3BOACTBO 0O0yBW,
NpPOn3BOACTBO THIM, XmMmmn4yeckas NPOMbILLSIEHHOCTb,

meTannoobpaboTka, dapmaueBTUKa, 3NEeKTPOTEXHUKa, pasBuUTue
NTULEBOACTBA, CTPOUTENLCTBO XONOAUNbHbIX KaMep AS1S XpaHeHUs
NNOOOOBOLUHOM MPOAYKUUM W OpraHuM3auus WMHTEHCUMBHbIX Cafos,
CTPOUTENLCTBO, MPOU3BOACTBO aBTO3anyacTer U KOMMIIEKTYHOLWKX,
npou3BoACTBO BymakHOW npoayKumm, mebenbHas
NMPOMbILINEHHOCTb, CO34aHWe >XMBOTHOBOAYECKOrO KOMMMekca u
Apyrue cpepbl 3KOHOMUKM.

KommeHTapuu: - forbes.ua — dedmunt rocygapcteeHHoro bogkeTa
YkpauHbl B sHBape-anpene 2013 roga coctasun 16.145 mnpg rpH,
yTo B 3.6 pasa 6Gonblue, YeM 3a aHanorM4yHbIn Nepuon MNpPoLUIoro
roga (4.52 mnpa rpH), coobuwaetca Ha Beb-cante MuHucTepcTBa
puHaHcoB YkpauHbl. «CBOAHbIV GromKeT 3a AHBapb-anpenb 2013
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Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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r.

MnamexHbil 6anaHc e |
Keapmarne oka3aJicsl eblue
oxxudaHul, - Morgan Stanley

BbIMOMHEH ¢ gedumumtom B cymme 18 mnpg 882.5 mnH rpH. dedomunt
rocoropkeTa 3a aHBapb-anpenb 2013 roga coctasun 16 mnpa 145.4
MITH TPH, B TOM 4ucne aeduumt obuero oHaa coctasmun 17 mnpa
798.2 MnH rpH, 4YTO Ha 8 mMnpA 963.9 MAH rPpH MEeHbLUE POCAMUCU Ha
3TOT nepuoa», — YykasblBaetca B coobuweHmn. CornacHo
coobLleHnto, geduumt rocbiomketa B anpene coctasBun 11.622
MIIPA TPH, 4TO B 2.1 pasa npeBbilaeT NPOLUOroAHUA nokasaTenb
(5.498 wmnpa rpH): B MmapTe-2013 pgeduumnTt rocbrogketa Obin
3admkcmpoBaH B pasmepe 2.189 mnpg rpH. No gaHHeiM MuHdrHa, B
saHBape-anpene-2013 Ha noraweHMe OCHOBHOW CyMMbl Jofra u3
rocOopkeTa HanpaeneHo 19.182 mnppg rpH: BHYTPEHHero gonra —
12.541 mnppg rpH, BHeLWHero — 6.642 mnpg rpH. FocygapCTBEHHbIE
3aMMCTBOBaHMA B rocbroaxeT nposedeHbl B obbeme 62.851 mnpa
rPH, B TOM 4ucne B obwwun doHa — 61.531 mnpg rpH. No gaHHbIM
MwuHdmHa, Ha BHYTPEHHEM pbIHKE npuBnedeHo 43.547 Mnpa rpH, s
BHELLHMX UCTOYHMKOB noctynusio — 19.304 mnpg rpH. MNpuBaTtusauus
rocygapcTBeHHOro umyllectsa B aHBape-anpene 2013 npuHecna B
rocoomkeT 52.5 MiH rpH.

KommeHTapumn: - rbc.ua — [lnatexHbin 6anaHc YkpauHbl B |
kBapTane 2013 r. okasancs Bbille OXMUAAaHWUM, UCXOOS U3 TeHOAEHL M
2012 r. O6 aTom 3asaBwWn rnaea npeacrasutenbctea Morgan Stanley
B YKpamHe Wropb MuTiokoB BO Bpems Kpyrrnoro ctona "Kakue
pesepBbl MMeeT  YkpauHa Ana  nofyveHuss  puHaHCcoBOW
CTabuMnbHOCTM M BOCCTAHOBIIEHUA  SKOHOMMYECKOro pocrta”,
coobuaet "3epkano Hegenu. YkpauHa". "PesepBbl BeaoyT cebs
nyyule, YeM NpOrHo3npoBanocb. ATO B OCHOBHOM CBSI3aHO C TeEM,
YTO PbIHKKM npeanoxunn MuHUCTEPCTBY (PUHAHCOB [JOCTATOYHO
XOpOLUME YCMOBMS U OOCTAaTOYMHO 6GonblUo 00beM pecypcoB AOns
3aMMmcTBOBaHuM. [nioc K 3TOMy MpPOM3OLLSIO  CYLLECTBEHHOE
yrnyJyweHne geduumta Tekywlero cveTta, KOTOpblM A0 CUX nop
ocTaetca geduumtHeiM. Ho pasmepbl aToro geduumta B | kBaptane
2013 r. cokpatunucb Ha 14%. [Hdedwuunt ToproBoro 6GanaHca
yMeHbLlmnnca Ha 21%. EcTb onpegeneHHble TEHAEHUWUWU, KOTOpbie
nossonsawtT MwuHpuHy n HBY u4yBcTBOBaTh ceba [ocTtaTtodHO
yBepeHHO", - oTMeTun MuTiokoB. Tak, genunt Tekyllero cyeta B |
kBaptane 2013 r. cokpatunca Ha 14%, a geduvumt TOProBoro
6anaHca ymeHblwmnca Ha 21%. Mo MHeHuo duHaHcucTa, YKpanHe
cnegyeT HaCTOMYMBO YyrydwaTtb COCTOsiHME TOprosBoro 6Ganadca,
XOTS B LENOM MNOMOXUTENbHbIE HapaboTkn B 3TOM HanpasreHuu
ectb. Tak, ecnim B 2004 r. pgona AIK B oakcnopte YKpauvHbl
coctaensana 11%, 1o B 2012 r. - 24%. OkcnepT OTMETUN U
HeobXoaNMMOCTb AanbHENWero CHWXeHus notpebneHusa rasa (no
cpaBHeHuto ¢ 2008 r., oHO yMeHbLUMNock Ha 23%, B NPOLUSIOM rogy -
Ha 7%).
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Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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lNocypapcrea-yd4actHMKM EABP Benapyck KazaxectadH KeipreizetaH Poccua TagmMHKMeTaH
MNokazatens AHBapb-MmapT 2013 1

Poct BBN (%, AHB-map 2013r k AHB-map 2012r) 7.2 ** 3,5 4,6 7.6 1,6 7.3
POCT NPOMBILLAEHHOTD NPOM3BOACTEE (Y%, AHB-Map 2013r K AHB-map 2012r) 15,8 -1.1 1,9 18,3 0,0 5.5
POCT NPOAYKLMKM CENBCKOTD X03ANRCTEa (%, AHB-Map 2013r K AHB-map 2012r) 2,3 2,5 0,4 1,5 2,3 7.6
PocT ofbema rpyaonepesosok (6es Tpybonpoeonoe) (%, AHB-map 20131 K AHB-map 2012r) -2.9 -8,8 9,0 7.6 -2,9 2.0
WMHBECTUUMK B OCHOBHOR HanuTan (%, AHB-map 2013r K AHB-map 2012r) -8,5 12,5 8,5 9,7 0,1 13,3
IxcnopT (Mnpa 5, AHB-map 2003r) 0.3 9.6 20,3 0.3 125,7 0.4
MmnopT (mnpa $, AHe-map 2013r ) 1,0 10,2 10,3 1,2 75,7 0,8
Canppo Terywero cueTa (B % 1 BBI, AHB-map 2013r) -10,6 ** -2,9 ** 3,8 -20,4 ** 4,1 ** -12,6 ***
OBMEHHDBIF KYPC, HALMOHANEHAA BANKOTA K gonnapy CLUA (cpeoHWA 3a AHB-map 2013r) 409,6 8624,9 150,7 47,7 31,1 4.8
WHdnauma, WML (%, mapt 2013r K mapTy 2012r ) 3,4 22,2 0,8 7.8 71 8,5
PoCT geHeRHoW maceel, M2 (%, mapT 2013r v mapTy2012r) 9,8 55,0 7.6 22,3 14,6 10,0
30/10TOBANKTHBIE pe3epBbl (B MecALax MMMopTa TOBAPOB , MapT 2013r) 5,0 2,4 6,4 3,6 20,9 0,6 **
MpodrumT / gednupt rocynapcreeHHoro Biogxera (8 % w BBMN 3a Aaxs-map 2013r) 1 -1,5 ** 0.7 13,1 5.2 0,4 ** 8.0
POCT KPEOWTOBAHMA SHOHOMMKKM BaHkamu (%, mapT 2013r v mapTy2012r) 2 22,3 38,6 13,2 21,9 21,1 19,3
MNoxasaTens KaYecTsa aKTWBOB DaHKOBCKOM creTembl, HepaboTawwme kpegnTol [ kpeauTs! (%, mapT 2013r) 5.6 5.5 ** 35,5 6.6 6,2 18,2 **
MoKazaTent aAeKBATHOCTH KANKMTANE GaHKOBCKOM CUCTEMBI, KanKuTan / autuesl (%, mapT 2013r) 16,4 15,5 ¥** 14,8 * 24,4 13,4 23,3 **

MCTOUHMKKM: HAUKMOHANbHBIE BEAOMCTBA

Mpumeuarua:

;| Benapycu, Kazaxctade, PoccuM yKasad npoduumT/ neduumT KoHCconMaMpoBaHHoro BioaweTa B % v BBN

* B Benapyck ¥ POccHM yKa3aH ofibem KpeaUToB GaHKOBCKOTO CEKTOPA; B TAMMMKMCTAHE YKa3aH 06beM KPeIUTOR KPeAWTHBIX OpraHMaalmii
* B Benapyck M Poccur yrasaH 0Dbem Aeno3nTos B BaHKOBCKOM CEKTOpE

* - OLEHKA HALMOHAEHBIX BEOOMCTE

** - noxa3daTenb 3a gexadpb WA AHBape-AeKabpe 2012

**% . MoKazaTenk 3a ceHTADPb MKW AHBAPL-CEHTADPDE 2012
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MpumeuaHue: Hactoawmit gaiaskecT NoArotoaeH AHaiUTUYECKUM ynpasaeHnem (AY) EBpasuiickoro 6aHKa pa3sutus (EABP). Cosepskaluanca 3aeck MHGOPMaLMA 1 BbIBOAbI HE ABAAIOTCA peKoMeHaauuel u
OCHOBaHbI Ha Ny6MYHON MHbOPMaLWK.



