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BHumaHuio ynTaTena npegnaraeTcsa ovepegHon 0630p UHBECTULMOHHOM ae-
ATENbHOCTU MexayHapoaHbix 6aHkoB pa3sutua (MBP) Ha eBpa3uiickom npo-
CTPaHCTBE, a MMeHHo B ApmeHun, benapycu, KasaxcTtane, KeipreizctaHe, Poc-
cvn, TapxuknctaHe, TypkmeHncTaHe v YabekuctaHe Bo Il nonyrogum 201 1-ro.
B pervoHe aktmBHO paboTtatoT Takme MBP, kak Aavatckuin 6aHK pasBuTus
(ABP), 'pynna BcemupHoro 6aHka (BB), EBpaauinckmin 6aHk passutus (EABP),
EBponenckuin 6aHk pekoHcTpykummn n passutua (EBPP) n Vcnamckmin 6aHk
passuTua (MBP).

[Mpwv aHannse ncnonb3oBanack MHOpMaLWs, NPeacTaBeHHas Ha odnumanb-
HbIX carTax BbILLeyromMsHyTbIx 6aHkoB. B nepson 4act 063opa akueHT cae-
naH Ha coBMecCTHbIX nHumatueax MBP. Bo BTopon 4YacT paccmatpuBaeTcs
WHBECTULMOHHanA akTneHocTb MBP B cTpaHax pernona. B TpeTben YacTv npeg-
cTaBrneHa kpaTkas cBofHan nHdopmaumsa o geatensHoct MBP Bo Il nonyro-
o 201 1-ro.
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1. OCHOBHbIE HAMNPABNEHUA OQEATENIbHOCTUN Md®UN
BO Il nojayroavmn 2011 rogA

Bo Il nonyrogumn 2011-ro B ueHTpe BHMMaHua MBP, nomvmo npegocTasne-
HUA NPAMOro (PMHAHCKMPOBaHMWA, 0Ka3anMCb COBMECTHbIE MHULMATMBLI, Ha-
npaBneHHble Ha NoBbILLEHNE 3hDEKTUBHOCTM NPELOCTABIAEMON MOMOLLM U B
Lienom, 1 no oTaeNbHbIM HanpasneHuam. [na oTpaXxeHnst LENeBOro xapakTe-
pa NoMOLUM PAf MHUUMATMB 3aBEPLUMICA CO3AAHMEM crieumasnbHbix DOHA0B.
Kpome Toro, B NoBecTke AHA NMPUCYTCTBOBAaNM BOMPOCH!I MOMOLLY Pa3BUTUIO
OTAENbHbIX CTPaH pervoHa.

Tak, coBeT gupekTopoB EBPP yTBepaun HoByto cTpaTernio fesTenbHocTy 6aH-
ka B Kbiproiackon Pecny6nuke (KP). OcHoBHas Lenb OoKyMeHTa — okasaHue
MOMOLLM B BOCCTAHOBIEHWN 1 0BECMNEYEHNM YCTONHMBOIO POCTa 3KOHOMMKM
CTpaHbl Mocne nepvopa NofMTUHECKOW U 3KOHOMUYECKOW HECTabUIbHOCTH.
Kntoyesble npuoputeTsl gestensHocT EBPP B KP 3akntoyatoTcs B nognepxke
MCB c ynopom Ha arponpoMbILLEHHBIN CEKTOP, B CTabunuaaumm 1 pa3sutnm
thrHaHCOBOrO cekTopa CTpaHbl 1 B YKPEMIEHNN XU3HEHHO BaXHbIX 06bEKTOB

VNHJIPacTPYKTYpbI.

[MpomexyTo4HbIV foknan o peanusauum ctpaterum Keipriiackon Pecnybnvkm
ob6cyaun coseT gupekTopos Bb. CtpaTterus 6bina npyHATa rogoM paHee 1 Tak-
XXe HanpaBneHa Ha oKa3aHWe NOMOLLY B BOCCTAHOBMEHWN CTPaHbl. [pomesxy-
TOYHBIA [OKNaA OCHOBAH Ha BbIBOAAX, M3MOXeHHbIX B oT4eTe BB 0 mvposom
passutum B 2011 rogy «KoHdnukT, 6e30MacHOCTb 1 pasBUTUE).

VlccnepoBaHve NHBECTULMOHHOMO KnumMaTta YkpauHbl, ocyLiecTeneHHoe M®K
coBMecTHO ¢ KaHaackvM areHTCTBOM MeXZAyHapoOHOro passutus, AreHTc-
TBOM MeX[yHapoaHoro pa3Butus 1 coTpyaHnyecTsa Koponesctsa HugepnaH-
roB., LLIBeackoro areHTCTBa No MexayHapoaHoMy pa3sutuio 1 LLiBenuapckoi
KOHthenepaumm, NPOBeAEHO C LEenbo OLeHKN 3dhdekTMBHOCTY pediopM n ba-
31pyeTCA Ha pe3ynbTaTax onpoca 2 TbIC. PyKoBoAMTENeN NpegnpuaTUii 1 Yac-
THbIX NpeanpuHMMaTENen Bo Bcex peroHax YkpauHel. VccnenoBaHune Takxe
COAEPXKUT psiA NPaKTUYECKNX PEKOMEHAALIMIA.

MoebiweHune adpdexkTuBHoCTN AeaTenbHocTn MIBP n gBycTopoHHee
COTPYAHUYECTBO

B ceHTabpe nuaepsl 6onee 25 dnHaHCOBLIX MHCTUTYTOB Pa3BUTYA cobpanmcb
Ana obcyxxaeHns 1 BHeapeHus eguHon KoHuenummn passutina KOpnopaTuBHO-
ro ynpasfeHus, KoTopasa npefactaBnaeT cobov Habop pyKOBOAALLMX MPUHLA-
NMoB COAENCTBUA YCTONHYMBOMY 3KOHOMWYECKOMY Pa3BUTUIO Pa3BUBAOLLMX-
ca cTpaH. BHegpeHne npyHUMNOB NPO3paYHOCTN U NOJOTYETHOCTY MOMOXET
cthopmmpoBaTh AOBEPVE MHBECTOPOB K FOCYAAPCTBEHHBLIM M YaCTHbLIM KOM-
NaHAM W1 yNyYLWLNTb MHBECTULMOHHBIA KNMMAT B Pa3BMBAaIOLLMXCA CTpaHax.
Kpome Toro, ncnons3oBaHve eAvMHON CUCTEMbI KOPNOPaTUBHOMO yrpaBneHus
B COOTBETCTBUM C TpeboBaHmamn G20 no noBbILLEHNO KOOpAUHaLUMK 1 obec-
MeYeHN0 BbIMNOMHEHNA OMPefeneHHbIX KNYEBbIX WHCTUTYLMOHAMNEHbIX pe-
thopm, Takmx Kak NoBbILLEHWE MPO3PaYHOCTW, MOAOTHETHOCTUN U Ka4ecTsa Kop-
nopaTVBHOMO yNpaBfeHns, MOMOXET NOBbICUTL YPOBEHL MHDOPMUPOBAHHOCTH
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MHBECTOPOB, MOCYAAPCTBEHHbIX UHCTUTYTOB U YacTHoro 6usHeca. B pamkax
BHEOpEHVsi KOHLeNuum npegronaraeTcs o6y4eHye nepcoHana, HapaluyBaHme
06MeHa 3HaHWSIMK B BOMPOCax KOPNopaT1BHOT O YNPaBrieHns, 06MEH OMnbITOM U
pecypcamMun Mexay NpPUCOeaNHUBLLMMICS K KOHLIENUMU MHCTUTYTamu. Bee oHr
6ynyT BHEOpSTb KOHLENUMo B yAo6HOM [f1A HVX TEMME U Ha YPOBHE, KOTOPbI
COOTBETCTBYET VX YHPEXAEHMIO. EXXErogHO [OMmKHbI NMPEACTaBNATLECA OTHETHI O
peanusauun KoHuenumn passutusa KopnopatusHoro ynpaenenuns. MBP, nog-
nMcaBLUME KOHLEMUMIO, OXBaTbIBAKOT CBOEW AeATENbHOCTH0 BoMbLUy 4acTb
pas3BMBaOLLMXCA CTPaH Mupa, BkoYaa Adpuky, JlatuHekyto AMepuky 1 cTpa-
Hbl Kapubckoro 6accenHa, Asuo, BnvkHnin BocTok, a Takke BocTo4Hyo n
HOxHyto EBpony. VIx 06uime aktmesl oueHusatoTcs B $852 mnpg,

Bonpockl achdhekTMBHOCT 0Ka3biBaeMOW MOMOLLM pacCcMaTpyUBannChb B X0Oe
4eTBepPTOro oopyma Ha BbICLLEM YPOBHE B HOXXHOKOperckoM ropoge NycaH 29
Hos6psa — 1 pekabpsa 20711 roga, B KOTOPOM MpuHANK y4acTue bonee 2 Tbic.
npefcTaBuTeNe NPaBUTENLCTB, MEXAYHAPOAHbLIX (PUHAHCOBbLIX MHCTUTYTOB Y
crneumanuctoB 13 6onee 4em 100 cTpaH mupa. B pamkax nogrotoBku K hopy-
My psiA MHOMOCTOPOHHWX BaHKoB passutus, Bkntodvaa B, EBEPP, MAEP, ABP,
MBP, a Takxe AdppukaHckun 6aHK pasBuTUA MOATOTOBWUAN KOMNEKTUBHOE
MMCbMO O pe3ynbTaTax UX AeATeNbHOCTY MO NOBbILLEHWIO 3EKTUBHOCTY NO-
MOLLX, BOMPOCax Npo3paYHOCTV 1 NOJOTHETHOCTK, @ TakxKe 3aAadax, KoTopble
Heobx0AMMO peLUnTb B 3TOM HanpasneHun B byayuiem. Kpome Toro, HneHsl
KOOPAMHALIMOHHOW rpynMbl, B COCTaB KOTOPOW BXOAAT AEBATb MHCTUTYTOB pas-
BWTMWSA, MOMHOCTbLIO MM YaCTUYHO NpUHaAnexaLlmx apabekm cTpaHam, BbICTY-
MM C COBMECTHbIM 3aABMEHNEM O MOBbILLEHN 3PHEKTUBHOCTU BHELLHEN
MOMOLLM U FOTOBHOCTU OJ06PUTHL HOBYHO CUCTEMY MOHUTOPWHIA C LIEMBIO pe-
ryNApHOM oLeHKn 3thhexkTVBHOCTM NPefoCTaBNEHHON MOMOLLM Ha CTPAHOBOM
ypoBHe.

M®K (Fpynna BB) nposena natein chopym Community of Learning, npeg-
CTaBnALLWMA NNaThopmMy, HanNpaBneHHy) Ha 06MeH 3HaAHWSIMUW C LIeNbH No-
BbILLEHUS KAYECTBa YrNpaBfieHWss 3KONOrMYECKUMN 1 COLMANbHBIMI pUCKaMim
hMHaAHCOBbIX MHCTUTYTOB M NOAAEPKKN YCTONYMBOrO pa3suTus. B meponpus-
T NpUHANK yy4acTre okono 150 npeactaButenen OUHAHCOBLIX MHCTUTYTOB.
C 1 aneapa 2012 roga 8 M®K BCTynaoT B AENCTBME HOBbIE 3KOMOrM4ecKne
CTaHOapThbl, NTEPECMOTPEHHbIE B TAKUX HANpaBneHUsiX, Kak M3MeHeHWe Knnuma-
Ta, NpaBa YenoBeka, KOHCYNbTauum ¢ 06LUMHaMN KOPeHHbIX Hapoaos. [Nepso-
HavanbHo npuHaTele B 2006 ropy ctangaptel M®K nernv B ocHosy MNpuHum-
MoB 3KBaTOpa — KPUTEPMEB OLIEHKM 3KOMOMMHYECKUX U COLManbHbIX PUCKOB B
pamMKax MPOeKTHOro (hMHaAHCUPOBaHWA, KOTOPLIM cregytoT 74 iMHaHCOBbIX
WHCTUTYTa B MUpe, 15 MHCTUTYTOB pPasBUTUSt U 32 3KCMOPTHbIX KPEeAUTHbIX
areHTcTBa.

BbE n EABP nognucann nnaH COBMECTHbIX AENCTBUIA, NMPegyCcMaTpuBaroLLmi
B3aMMOLENCTBME MEXAY MHCTUTYTaMK MO OCHOBHbIM HampaBfieHUsiIM: KOop-
OMHAUMS MpY NPOBEAEHMM aHanM3a 3KOHOMWYECKOW CUTyaumMn B CTpaHax
EBpA33C; coBmMecTHasi nogroToBka 1 peanvsaumsi NpoekToB B cdiepe nHdpa-
CTPYKTYPbI, 3HEPrETUKM 1N Pa3BUTUA FOCYAaPCTBEHHbLIX MHCTUTYTOB; OKa3aHue

153



154

NoAREPXKKN PErMoHarnibHOMy COTPYOHNYECTBY B chepe TOProBv, UHBECTULINIA
W MUrpaLmmn TPYAOBbIX pecypcoB. [poBeaeHa COBMECTHasA Hay4YHO-NMPaKTUYec-
Kas KOHgepeHLMs No npobrnemMam 1 nepcrekTMBaM 3KOHOMUYECKOro pa3Bu-
1S rocyaapcTs — dneHoB EBpA33C. B ueHTpe BHYMaHWA y4aCTHUKOB KOHpe-
peHumm BNy BOMpoChl BO3OENCTBUA MMobarnbHbIX 3KOHOMUYECKUX NMPOLIECCOB
Ha cTpaHbl EBpA33C, nHTerpaumoHHble TeHOeHUMM Ha npocTpaHcTee CHI
— EBpA33C, npobnembl 3aHATOCTM 1 MUMPaLIN B PETUOHE.

C uenbto noBbileHns adhdekTBHOCTU feaTensHocTn BB ogobpun HoBbIN Me-
XaHW3M 3KCTPEHHOro pearnpoBaHus, KOTopbI 06nerynT AoCTYN K KPU3WUCHO-
My divHaHCMpoBaHWio BefHeLLIMM CTpaHam Mypa. 3TOT MeXaHn3M AOMONHNUT
nporpamMmy 4YpesBblHanHoM NOMOLLM, AOCTYMHYKO cTpaHam — y4acTHuuam MAP
(Mpynna BB). MexaHn3m obecneymTt nocTynneHe CpPOYHOM NOMOLLM B TEHEHWE
HECKOMbKMX Hefenb MOCNe Havana KPU3MCHOW CUTYaLmun.

EBPP 1 ABP nognucann memopaHZym 0 B3aUMOMNOHMMaHUW, HanpaBieHHbIN
Ha ykpenneHue u yrnybneHve coTpygHudecTBa B ApmeHun, Asepbanpgxa-
He, pysun, KasaxctaHe, Keiprbizctane, MoHronum, TapgxukuctaHe, Typk-
MeHucTaHe 1 Y36ekuncTaHe. Llenb coTpygHuy4ecTBa — pa3BuTMe NMoTeHumana
pervoHa.

MBP n ABP 3akntoumnmn paMmoyHoe cornatleHne o CoouHaHCUPOBaHMK Ha 06-
Lwyto cymmy $6 mMnppa ¢ Lenbio peannsaumny NPoeKToB B CENbCKOM X03ANCTBE,
06pa30BaHMN 1 30PaBOOXPaHEHMN, @ TakXXe MPOEKTOB B 061acTV NPOA0BONb-
CTBEHHOV 6e30nacHOCTI, Pa3BUTLS Cena, Y4aCcTHOr0 CEKTOpa M YenoBE4eCKoro
noTeHuuana.

M®K 1 EBponenckun nHBectuumoHHbin 6aHk (EVIB) aktmBmanpytoT cotpya-
HWYEeCTBO B (PMHAHCMPOBaHWN NPOEKTOB YaCTHOr0 CEKTOPa pa3BMBaLLMXCA
ctpaH. CoBmecTHas pabota 6yneT crnocobcTBOBaTbL peanu3auuy NPOoeKkToB
41 (rocygapcTBeHHO-4acTHOE MApPTHEPCTBO) U MPOEKTHOMY hMHAHCKMPOBa-
HM0 onepauwnin. ObnacTn COTPYAHMYECTBA 1 KOOPAMHALMM BKIMHOYaKOT HOPUAN-
YecKun ayamT, MOHUTOPUHT, 06paboTKy KNMMEHTCKWX 3anpocoB.

25 Hosbpa 2011 roga B baky 3asepLumnca opym C y4acTVeM MUHUCTPOB
1 pyKOBOAMTENEN areHTCTB N0 PasBUTUIO, 0BCYAVBLLIMX NEPCneKTMBbLI Noaae-
P>XKW1 HOBOW AecATUneTHen cTpaternm nporpammel LleHTpansHo-AsnaTckoro
pervoHansHoro akoHomuveckoro cotpygHudectsa (LLAP3C), koTopas 6bina
cospana B 2001 ropgy. Nporpamma obbeanHaeT AdiraHuctaH, Asepbangxan,
KasaxctaH, KHP, Keipreiactan, Monronuio, MakuctaH, TapgxukmcTaH, Typk-
MeHUCTaH 1 Y36ekncTaH ¢ Lenbio NPoABMXEHNA peanusaLnm permoHansHbIX
NMPOEKTOB B Chepe 3HepreTVKu, TPaHCMNopTa U COAencTBNA Toproene. PaboTsl
nporpammel nogaepxwsatot ABP, EEPP, M®B, B, VIEP n lNporpamma passu-
Tms OOH, npegnoxusLuve 3HauuTensHy0 HaHCoBYO NoaaepXxky. Tak, ABP
Bblgervt $4.7 mnpa B Te4eHWe Tpex NeT Ans NoAAepXaHus Lenemn crpaTterum
LIAP3C-2020. B pamkax nporpammbl LLAP3C MEP opobpunu csbie 100
NPOEKTOB Ha 06Luyto cymmy okono $17 mnpp, BkoUas LECTb TPAHCMNOPTHBIX
Kopuaopos (3.6 TbiC. KM aBTOMOBUNBHbLIX 4OPOr U 2 TbIC. KM Xene3HoA0poX-
HbIx NyTewn), cBasbiBatoLmx Espony, BavxHnin Boctok n HOxHyto Asuto.
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JHeproadichexTMBHOCTL

KntoyeBbiM BOMPOCOM YCTOV4MBOro pasBUTUA 3HEPreTVKU B CTpaHax EBDG*
3UNCKOro pervoHa sABnAeTcs MoBbILLEHUE SHEDFOS(*J(*)GKTI/IBHOCTI/I, TaK Kak
3KOHOMMKa pervoHa xapakTeprayeTcs J0BOJIbHO BbICOKOV 3HEPrOEMKOCTbIO.

Ha YkpawnHe csoum nporpammel peanmaytoT M®K n EBPP. M®K nognncana co-
rnaweHne c yKkpanHckum [ocypapCcTBEHHBIM areHTCTBOM Mo 3thdhekTUBHOMY
MCMoNb30BaHWi0 3Heprn. [Ona npegnpuHUMaTenen nnaHupyeTcsl co3paHne
nnatcopmel No 06MeHy nHhopmaLmen B 06nacTy achpekTMBHOr0 ynpasneHust
pecypcamMu 1 UCMNoJb30BaHUA BO30GHOBIIAEMbIX UCTOYHNKOB 3HEPrUM B arpo-
NPOMBILLNIEHHOM KoMmnnekce, B koTopoM M®K nogpgepxvBaeT BCH LENoYKy
C03[aHus CTOMMOCTM OT CENbCKOXO3ANCTBEHHOr0 Npon3BofcTBa ao cbopa,
06paboTkn 1 pacnpegenenua. EBPP peanvayet nporpammy aHeproadhdoek-
TYBHOCTM YKpawvHbl o6imm o6bemom $160 mnH, koTopasa yxe 6amsutcs K
3aBepLUeHuto. B pamkax nporpammel huHaHcupyeTtcst okono 40 NpoekToB Ha
cymmy $110 mnH. [MNo npeaBapuTENbHOM OLEHKE, MPOEKTaMU YXe JOCTUTHYTa
3KoHoMUS B 06beme 2.2 mnH MBT.4 B rog, cokpaLleHbl BbIBpockl AgMokcraa
yrnepoga Ha 520 Tbic. ToHH (akBUBaneHT BbibpocoB oT 220 ThIC. NerkoBbIX
aBTomobunen). TeXHUHECKOE COAENCTBIE NPOrpaMMe 0KasbIBakT NpaBuTenb-
ctea LLIseuunn n Asctpun.

Kpome Toro, EEPP noggepxvsaet MalLuMHOCTPOUTENBHbIE KOMMaHun Ykpau-
Hbl NyTEM NpefocTaBneHns HaHCMPOBaHWA Ha MOAEPHN3aLMI0 MPOM3BOAC-
TBEHHOr0 KOMIMMIEKCa 1 YyCOBEPLLEHCTBOBAHNE CUCTEMbI 3HEPrOynpaBneHns n
aHepronoTpebneHus. TexHn4eckoe COLENCTBME MPOEKTY OKas3biBaeT MpaBu-
TenscTeo Benvkobputanun.

B Vsb6ekucTtaHe HabnogaeTcs 0guH U3 CaMblX BbICOKWX YPOBHEN 3HEPronoT-
pebnenHusa k BBl B Mype, YTO OCNOXHAETCS 3HAYUTENLHBIMW NOTEPAMU MpY
nepenaye v pacnpegeneHun aHeprun. o ganHbiM [TAK «Y36ekaHeproy, ob-
Lme noTepu cocTaBnaoT okono 20%, 4YTo B YeTbIpe pa3a NpeBbLILLAaeT YypoBeHb
noTepb B pa3BuTbIx cTpaHax. ABP peannayeT B Y3bekunctaHe NpoekT no coBep-
LLIEHCTBOBAHWIO yHeTa 3NeKTPO3Heprumv, B pamMkax KoToporo 6yneT npovssege-
Ha yCTaHOBKa COBPEMEHHbIX LIMIPOBLIX CHETYMKOB. Takxe B pamMkax NpoekTa
npongyT 06y4eHne coTpyaHukm [TAK «Y36ekaHeproy, byaeT nporHaHcMpoBa-
Ha MHhOPMAaLMOHHAsA KamnaHus.

Pan uenesbix 3aMOB NpefoCcTaBneH POCCUCKMM BaHkaM Ana peanua3auunm
MPOEKTOB 3HeproadiheKTMBHOCTU pOCCUCKUX npednpusaTtun. Tak, Cesep-
HbI MHBECTUUMOHHBIN BaHk (CVIB) 1 poccuickuin MasnpombaHk nognucanu
cornawleHve 06 OTKpbITUM NOLOBHON KPeaMTHOM NMHWUKW, 38 CHET KOTOpou By-
LEeT OCYLLEeCTBNATLCA (PUHAHCMPOBaHME MPOrpaMM MO 3aMeHe YCTapeBLUMX
MPOMBILLNEHHbIX 1 MyHUUMNanNbHbIX KOTeNbHbIX. KpegnTHble cpeacTBa Takxe
6ynyT HanNpaBnATLCS Ha (IMHAHCUPOBAaHME MPOEKTOB MOBbILLEHWS 3HepProad-
hEKTUBHOCTY AeCTBYHOLLMX MPOMBILLIEHHbBIX MPEANPUATIIA B CTANenUTENHON,
XMMu4eckon, aepesoobpabaTbisatoLLien n apyrux otpacnax. EBPP npepocta-
Bun 280 mnH pybnen poccunckomy 6aHky NBD gnst peanuaaumm npoekToB pa-
LIMOHaNLHOr 0 MCMonNb30BaHWA 3Hepruv B Hxeropoackom obnacTu.
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Kpegut EVIB, npepoctaBneHHbIn B pamMkax MHULMaTMBLI «BocTo4Horo nap-
THEpPCTBa» Lennono3Ho-6ymaxxHoMy KoMBrHaTy B ChIKTbiBKape, TakXke Ha-
npaBneH Ha MOOEPHU3AUMI0 NPEOnpUSTUS U pPeLleHre NpobrnemM noBbILLEHNS
3HeproadekTMBHOCTY, YBENNYEHME BbIPaBOTKM 3NEKTPO3IHEPIM U3 BO306-
HOBIAEMbIX UCTOYHMKOB U yNyYLLIEHWE 3KOMOrMYECKMX NoKa3aTenem.

EBPP cosmecTHO ¢ rockopnopaumeit «PocHaHo» dinHaHeupyeT (€35 MnHn €70
MJITH COOTBETCTBEHHO) NMPOEKT NPOM3BOACTBa 3HeprocbeperatoLlero cTekna B
nogMocKoBHOM ropofe PameHckoe. 3a cHeT cneumnansHoro NoKpbITUS CTEKO
npuobpeTaeT yHMKanbHOE CBONCTBO YAEPXMBAaTb TEMNO BHYTPU MOMELLIEHMS,
YTO NO3BOSAET [OCTMYb 3KOHOMUN 3HEPrK Ha ypoBHe 40-60%.

WNHnunaTtnebl B 065acTtu akonorum

MpopornxatoT 0cTaBaThCs B LIEHTPE BHUMAaHWUSA MHCTUTYTOB PasBUTUS U BOMPO-
Cbl aKonorun. HecmMoTps Ha TekyLLyto HEONPeAeneHHOCTb Ha YriepofHOM PhiH-
Ke, BbI3BaHHYO OTCYTCTBMEM FICHOCTU MO NoBOAY AarnbHenen cyapbel Knote-
Koro npotokona, AesTensHocTs MBP cBuaeTenscTeyeT 06 Ux CTpaTerm4eckmx
npuopuTETaXx N YBEPEHHOCTU B HEOBXOAMMOCTU CTVMYNMPOBAHWS MPOEKTOB,
HarnpaBneHHbIX Ha CHUXXEHWE yriepoaHbIX BbIBPOCOB, @ TakXe B NPOA0IKEHWN
60pb6bl C USMEHEHUAMMN KNMMATA W YIY4LLEHWI 3KOSIOrMHECKMX nokasaTenew.
CornacHo ony6nukoBaHHoMy M®K oT4eTy, npaBuTenscTBa 1 MexayHapon-
HblE MHCTUTYTbI MOTYT 3HAYUTENBHO YCKOPWTL POCT YaCTHbIX KIIMMaTUHECKMX
WHBECTWLMA Ha pPa3BMBaIOLLMXCH PbIHKaX, NOOLLPSAs hopM1POBaHVeE creumna-
NM3MPOBaHHbIX (HOHMOB.

BE o6bsiBn 0 3anycke ABYX HOBbIX (OMHAHCOBLIX MHALMATUB — YrnepogHowm
WHLMATUBLI ANA Lienen pa3suTua U TpeTbero TpaHwwa broyrnepogHoro dhoH-
[a, 4TO MO3BONWT MEHEE Pa3BUTLIM CTPaHaM Mony4YnTb JOCTYN K HU3KOYrne-
POAHBIM MHBECTULMAM W AACT BO3MOXHOCTb MOMy4aTh YriepopHble KpeanTbl
nop peanvsaumio NpoekToBs. B pamkax YrnepoaHon nHMUMaTuBbGl, NpeacTaBns-
toLLen cobov NapTHeEPCTBO CTPaH-A0HOPOB M CTpaH — nonyyaTtenen nomMmoLuy,
nnaHupyeTca npueneds $120 mnH. TpeTuin TpaHw BuoyrnepopHoro dioHaa
NNaHUpyeTCsA HanNpaBUTb Ha BOCCTAHOBIIEHWE NIECOB N B CENbCKOXO3ANCTBEH-
Hble MPOEKTbI, MPeAHa3Ha4YeHHbIE ANA CHUKEHWS 3p03UM MOYBbI 1 MOBbILLEHNSA
ee nnofopoavs.

Bo Il nonyrognn 201 1-ro nocne pasmeLleHya BCex pecypcos (hoHAa B pasme-
pe €150 mnH M®K 3asepLumna cmHaHcuposaHue B pamkax PoHfa yrnepoa-
HbIX KpeguToB. [NpoekTsl hoHAa CNOCO6CTBYIOT PACLLMPEHWIO MUPOBOTO PbIHKA
yrnepoaHbIX KpeauToB 1 06neryeHnio AocTyna K hHaHCMPOBaHMIO MPOEKTOB,
HaLeneHHbIX Ha obecneveHne 3Konornyeckn 6naronpuUATHOrO 3KOHOMUYEC-
KOro pocTa 1 CHuxeHue BblIBpocoB napHMKoBbIx rasos. MM®K sHecna Ha cyeT
thoHga €15 mnH 1 mobunusosana cpefcTtea B pasmepe €135 mnH y EnBW
Trading, ESB International, GDF Suez, JP Morgan, Mabanaft, Mercuria Energy
Group, PetroChina n Shell Trading. ®oHg, cosaaHHbI Ans npuobpeTeHns yr-
nepopHbIx kpeauTos B nepuofd nocne 2012 roaa, 6yaet 3aHumaTsca hopsap-
[HbIM BbIKYNOM CepTnthmLmMpoBaHHbIx cokpaLleHun seibpocos (CCB), koTopble
nnaHupytotcsa Ha nepuog ¢ 2013 no 2020 ropg, B npoekTax, huHaHCcpyeMbIxX
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nn6o HenocpeacTBeHHO M®K, nnbo MecTHbIMM BaHkamu, NonyYaoLLMn -
HaHcupoBaHue oT MMK. 3To no3BoNnT NpoekTam 1 Brnpege nony4atb Npenmy-
LLecTBa OT «YrNepoAHOro IMHAHCUPOBaHKSAY B NMEPUOL NMOIMTUHECKON HEON-
peneneHHocTn B 20712 rogy, 3aBepLUatoLLEM NepBbIi Neprof 0683aTensCcTB B
pamkax KnoTckoro npoTokona.

M®K 3anyckaeT HOBbI PMHAHCOBLIA MEXaHU3M AN1A COAENCTBUS PasBUTUIO
«3eneHbIX» MHHOBAaLMM 1 MOOLLPEHNs Nepefayy 3KoNorm4eckm YUCTbIX TEXHO-
norum n3 passuTbix CTPaH B passuBatoLLmecs. O6bem HOBOW NporpaMmbl CO-
ctaBut $60 MnH, 3TO MUNOTHLIM MNPOEKT MO MOWCKY ansTepHaTUBHLIX BU3HEC-
MOfenen, CoAeCTBYHOLLIMX MHHOBaLMSAM 1 NpeanpuHMMaTtenscTay. Kak Tonbko
Mopfenb 6yaeT npuaHaHa paboTatoLlen, MOK npucTynuT K NpUBREYEHUIO NH-
BECTOPOB [ANS PacLUMPEHUs «3eneHbIX» MHBECTULMA 1N NPOABUXEHUA WHHO-
BaLMM B 06nacTu YNCTbIX TEXHONOrMN. Takxe NpeaycMoTpeHa 1 TexHUYeckas
MOMOLLIb, HaNpaBMeHHan Ha NpefocTaBNeHne KOHCanTUHra No BOMpocam yn-
paBneHus, cTpaTerum 1 passuTna brusHeca.

EBPP npucoeguHuncsa k nHmuynatmee Bb no cokpalleHnto chakensHoro Cxm-
raHusi NonyTHoro HedpTAHOro rasa, YTobbl MOMOYbL MpaBuTensbcTBam Asep-
banmxaHa, KasaxcTtaHa, Poccum 1 TypkMEHUCTaHa MOBLICUTL COOTBETCTBUE
HedbTera3oBoM OTpaciM 3KONornyeckum craHpgaptam. B coTpyoHmuyecTse c
HE(PTAHLIMM 1 ra30BbIMY KOMMNaHUAMW B paMKax UHWLMATUBLI HamMedaeTcs
NMPOBECTN HOBATOPCKME UCCNEeQ0BaHMA PbiHKa Ans OLeHKW BbIBPOCOB Y CXU-
raHust ra3oB Ha 100 HepTAHbIX MECTOPOXAEHUAX B YETLIPEX NMOCTCOBETCKMNX
cTpaHax. Takxe ByayT onpeneneHbl hakTopbl, NPENSaTCTBYOLWME 3hheKTMB-
HOW YyTUNN3aLMK1 NONyTHOro HeddTAHOr 0 rasa. 3kcnepThbl 4agyT PEKOMEHAALINN
Mo YCTPAHEHWUIO PbIHOYHbLIX, MHPPACTPYKTYPHLIX U IUHAHCOBLIX BapbepoB B
aTon chepe, NPeanoXaT ankTepHaTUBHLIE BApUaHTbI MCMOMb30BaHWA MOMyT-
Horo rasa.

CospaHo HoBOe napTHepcTBO Mo Gopbbe ¢ rnobanbHbIM NOTEMNNEHVEM AR
NoAAepPXKU ropodoB B ajanTauyu Y CMSArYeHWU MoCneacTBui U3MEHEHWS
knumarta. MNate MBP (ABP, EBPP, MABP, BB 1 AdpukaHckuin 6aHk pa3suTis)
HamepeHbl pa3paboTaTb 06LLUMIA MOAXOA K OLEHKE KNMMaTUYECKUX PUCKOB Ans
ropofoB, BBECTU CTAHAAPT A9 NOACHETa BbIOPOCOB NApHUKOBLIX Fra30B, a Tak-
Xe NpennoXuTb COrNacoBaHHbI HABop BapyaHTOB KIIMMAaTUYECKOro (hMHaH-
CVpOBaHus.

B cooTtBeTcTBUM C 3konoruyeckon nonutukon CYIB oTkpeiBaeT gocTtyn obLe-
CTBEHHOCTU K MHhopMaLMM Mo NPOeKTaM C NOTEHLMarNbHO BbICOKOW CTEMEHBIO
BNUAHWS Ha OKpyxatoLuyto cpeny (mpoekTel kateropumn A). VHdopmaumsa Te-
nepb 6yaeT pasmeLlaTsca nybnuyHo ans cbopa KOMMEHTapreB [0 TOro, Kak
6aHK NpUMET peLleHre 0 IMHAaHCUPOBAHWI NPOEKTA.

EEPP B cotpygHudectee ¢ @IVl «Pocmopropt» nnaHuvpyeT npodu-
HaHCWMpOBaTb MOMHbLIA CMEKTP 3KOMOrMYecKMX YCRyr nopTam Ha Teppu-
Topun Poccun B COOTBETCTBUM C MEXOyHApOAHbIMW CTaHdapTamu Mop-
CKol n 3konormnyeckon 6esonacHocTu. [lnaHmpyeTcs npepocTaBneHue
kpeauTa B o6beme $155 mnH. MapannensHo GyayT NpenocTaBneHs! rpaHTbl,
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B TOM 4YMClle HA peann3aumio NniaHa CouManbHO-3KOMOrMYeCKX Meponpus-
TWUIA, BKMOYaOLLMX BONPOCk! 61uopa3Hoobpasws, yrpaBneHns 0TXoaamMu, OHo-
yrnybuTensHble paboTel U MaHbl PEarvpoBaHUS B ChyYae YpesBblHalHbIX
cuTyaumn.

Moanepxka manoro un cpeaHero 6usHeca (IVICB)

EEPP HauvHaeT peannsaumio HOBOW NPOrpaMMbl BEHUYYPHbIX UHBECTULMIA ANS
MarbIX U CPEdHMX KOMMaHWi, KOTOpblE BEOYT AEATENbHOCTb B TEXHONOMMYEC-
KNX CEKTOPax 1 HaxXoOATCs Ha paHHWX 3Tanax pasBuTtus. [JaHHaa nporpamma
0TpaxaeT HamepeHue 1 roToBHocTb EBPP okasbiBaTh AONrocpoYHyo nonae-
PXXKY TEXHOMNOMMYECKMM CEKTOpaM B pervoHe onepauui 6aHka, BKMo4as, B
nepcnekTuse, H0xHoe n BocTtouHoe CpegmsemHoMopbe. s ee peanvsauum
6aHk BbigenaeT €100 MNH 1 CO3[AAEeT OTAENLHYHO FPYNMY CNeumanvMcToB, KOH-
CyNbTaTUBHbBIA KOMUTET C Y4aCTUEM HE3ABMCUMBbIX 3KCMEPTOB, @ Tak>Xe BBOAUT
ocobyto npoLlenypy YTBEPXAEHNSA MPOEKTOB. XOTs PEMMOH onepauuii 6aHka oT-
NNYaETCH CPaBHUTESNBHO BbICOKMM YPOBHEM 06pa30BaHUS HaceneHus 1 6onb-
LLIMM KONMYECTBOM TEXHONOMMYECKMX MHHOBALMIA, 06bEM BEHYYPHBIX MHBECTM-
LM B HEM HEOCTATOYEH.

K ®oHpy BbicBOBOXAEHWA KanuTana, Co3faHHOMY C Lienbio MoMoYb BaHkam
BbICBOHOAWTbL CYLLECTBYHOLLMIA KanuTan 1 HanpaBuTb ero Ha pa3suTre Kpepu-
ToBaHust MCBE B pasBuBatoLmxcs cTpaHax, npucoegmHaetcs M®K ¢ cymmon
$100 mnH. DoHp opraHu3oBaH U ynpaensetcs komnaHven Christofferson
Robb & Company (CRC), 6asupytoLerca B JorgoHe u Hito-Vlopke v cneumva-
NN3NPYIOLLIENCA Ha ynpaBneHun KpeguTHeIMK choHaamu. PoHp nomoraeT 6aH-
Kam He pe3epBMpOBaTb KanuTan nof pUCKOBbIe akTVBbI, YTO NPEAYCMOTPEHO
XecTkumun TpeboBaHmsaMM kK HaHkoBckoMy kanutany («basens lll»), a ncnons-
30BaTb ero Ha kpeautoBaHue MCE B pa3suBatoLLmxca cTpaHax. [JaHHaa uH-
BecTMUMsA oTpaxaeT nonmtuky M®K B oTHoLeHun yny4ieHna goctyna MCB
K dhMHaHc1poBaHUIo B pa3suBatoLLmxcs cTpaHax. MCB nrpaeT BaxkHyto ponb B
cTabunmaaumm 3aKOHOMUYECKOW 1 NMONUTUYECKOM CPefbl B TAKMX CTpaHax, Mno-
Moras pacLumputb crnon cpegHero knacca. MCB Takxe ABNAeTCs 0CHOBHbIM
MEexaHW3MOM CO3[aH1s 1 CoXpaHeHUsi pabo4mnx MecT, MHHOBaLMiA 1 60pbbbl C
6edHoCTbIO.

Momumo atoro EBPP cTaHeT sKopHbIM MHBECTOPOM B HOBOM (hOHAE MPAMbIX
WHBECTULNIA B CEKTOPE MHHOBAUMOHHLIX TexHonorun Poccum n CHI — Russia
Partners Technology Fund, 3apeructpmpoBaHHom Ha KanmaHoBbLIX OCTPOBaXx.
Lleneson o6bem choHaa — $250 mnH. EBPP rotoe nisectuposatb $75 mnH,
YTO MO3BOMMT 3aBEPLUMTL MepBbit payHA oHampoBaHusa. OkoHYaTenbHoe
chopmupoBaHune kanutana gpoHga cocTouTcsa B TedeHue ropga. EBPP nveet
npaBo AenermpoBaTh NPencTaBUTENst B KOHCYNbTATUBHBIA COBET HOBOMO (hOH-
pa. B pamkax atoro npoekta EBPP cTpemunTcst 3anoXuts 0CHOBbI 419 CTUMY-
NNPOBaHUS Pa3BUTUA OPUEHTUPOBAHHOMO Ha TEXHOMNOM BEHYYPHOMO KanuTa-
na B Poccumn n CHI™ ¢ uenbio npyvBneYeHns onbITHbIX MHBECTOPOB Ha PbIHOK.
370 kMoYeBan YacTb cTpaTerun baHka, KOTopasd HanpaBneHa Ha NMOMOLLb B
pasBUTUM OCHOBAHHOW Ha 3HAHWSAX 3KOHOMUKIM B PETVIOHE.
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Toproens n Toprosoe huHaHcUpoBaHue

V1ameHeHne PbIHOYHBIX YCNOBU YrpoXaeT JOCTYNy K TOprosomy (tlechmpof
BaHNKO B Te€X PernoHax Mmupa, roe B HEM HY>KAarTCA ocobo 0CTpO. B cBasn c
atum MBP npeanpuHAnn1 pAag Kino4YeBblX Waros rno CMAr4YeHMi0 HEXBATKN Cbl/I*
HaHCOBbIX PECYPCOB U CTUMYINNPOBAHNO 3KOHOMMNYECKOIro pocTa Ha d)OpMley*
HOLLNXCA PbIHKaxX N B pa3BNBaKOLLINXCA CTpaHax.

3a aHanu3vpyeMbIi NEPVOA 3aryLLEHa MHOrOCTOPOHHSAA MHALMAaTMBA Mo npe-
LOCTaBMNeHV0 CBOBOAHOI0 AOCTYNAa K AaHHLIM O Toprosre. BceMuypHbin 6aHk
(B coTpygHmyecTtBe co Ctatnctmnyeckmm otgenom O0H), AdpukaHckuin 6aHk
pa3suTua, MexayHapogHbii Toproeeir LeHTp (ITC) n KoHdepeHuns OOH no
Toproene v passuTuio (UNCTAD) 3anyctunm Hosyto VIHnumaTBy Npo3payHoc-
71 Toproenu (Transparency in Trade Initiative, TNT), rnobansHyto nporpammy
NpenocTaBfeHns LUMPOKOro AOCTYMa K CYLLECTBEHHOM UHhopmaummn no Top-
roBre.

MHunumatuea TNT — coBMECTHBIN MPOEKT C Lienbio yCTpaHeHna npobenos npo-
3pa4YHoCTV, CCHOPMUPOBABLLMXCH B Pe3ynkTaTe 0TCYTCTBUA A0CTYNA K AaHHbIM
Mo TOProBOW MOMUTUKE OTAENbHbIX CTpaH. Kak Tonbko npoekT 6yaeT nonHo-
CTbto pa3paboTaH, oH obecneunt 6ecnnaTHbIN 1 Nerkuin ZOCTYN K MHGopMaLuum
0 Takmx UHCTPYMEHTax TOProBow NONMTUKK, KaK Tapudibl, HeTapudHble Mepbl
n HopMmaTVBHbIe TpebosaHus K ycnyram. Kpome Toro, B pamMkax MHULMAaTUBhI
6yayT creHepupoBaHbl HoBble 1 Bonee ToYHble AaHHbIE 0 HETapUIHbIX Mepax
M NONUTWKE, BAVSAIOLLIEN Ha TOProBMo ycnyramun n nieectmummn. Bee gaHHble
6yayT pasmeLleHbl B cBo60AHOM AOCTYNe Ha Beb-nopTtane, BbICTyNaloLLEM B
Ka4yecTse nnatopMbl AN Nonb30BaTeNnen B pasBUTbIX U pasBUBAaKLLMXCA
CTpaHax.

CBO6OJJ,HI:II7I [JOCTyN K AaHHbIM NOMOXET 3KCnopTepam 1 nonmTukam cobnio-
[0aTb COOTBETCTBYHOLLUME CTaHOAPTbI N TpeﬁOBaHVIH. [laHHble Takxe no3sonar
yny4wnTb KOHTPOJb U aHaln3 TOProBbIX MPOEKTOB. Takon aHanM3 HeobxoaMm
ans obecnevYeHnsa 0OCHOBbI A1 OLEHKM TEKYLLNX MPOEKTOB A paBpaGOTKVI HOBbIX
MHNUMNaTUB. Kpome TOro, AOCTyn K TOproson I/IHGbOpMaLl,I/II/I no3sBonnT npasn-
TENbCTBAM OMNpenennTb NoJIMTUYECKNE OrpaHn4eHna N NpuopmnTeThbl peqoopM n
TOProBebIX NeperoBopos.

Bo Il nonyrognn 2011-ro J.P. Morgan n ®oHa MexpyHapooHoro passuTya
OMEK nopnucanu cornawenve Ha $200 mnH, npegycMaTpuBatoLlee pas-
LENEeHNe pUCKOB, KOTOPOE MOMOXET YBENWYMTL JOCTYMHOCTb TOProBoro -
HaHCUPOBaHUS B Pa3BMBAMOLLMXCS CTpaHaX U Ha PasBUBAIOLUMXCH PbIHKaX.
B cootBetcTBMM ¢ ycnosuamK cornaweHus J.P. Morgan coapacT noptdens
CAESOK Mo TOProBoMy (hMHAHCWMPOBAHWIO NpY COTPYOHUYECTBE C BbIGpaHHbIMU
6aHkamu n3 20 pa3BMBaOLLMXCA CTPaH, BKoYaa GegHenme cTpaHbl Mupa,
YTO NO3BONUT BaHKaM MogAepXXaTb CBOMX KIMEHTOB U3 YMCa UMMOPTEPOB U
akcnopTepoB. [pefocTaBneHve YTBEPXAEHHbIX KPEAUTHBIX NMHWA ONA 3TWX
6aHkoB 6yneT caHkumoHupoBaHo PoHpgom ONMEK. O6vepuHeHne yeunun J.P.
Morgan n ®@oHga OlNEK coenaeT AOCTYNHLIMW MHCTPYMEHTbLI TOProBoro -
HaHCUPOBaHWUS B Pa3BMBAOLLMXCH CTPaHax.
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NNocynapcTBeHHO-4acTHOE NapTHEpPCTBO

Bo Il nonyrognm 201 1-ro MBP npogonxanu yaenats oco6oe BHUMaHWe npo-
ektam M. Tak, Hanpumep, B3B, BTB Kanutan, OAO «[MaanpombaHky, EBPP,
EABP nopgnucann memopaHgym ¢ 000 «MarucTtpans ceBepHor cTonumubl» 06
OCHOBHbIX MPUHLUMMNAX 1 YCNOBUSAX KPEAUTOBaHWS NPOeKTa Co34aHWs NnaTHOwM
aBTOMO6MNbLHOM AOPorK «3anafHbI CKOPOCTHOM anameTpy. B cooTBeTcTBUM C
MemopaHayMoM 6aHky pa3pabaTbiBatoT YCNoBMA NPEROCTaBIEHNS 3aEMLLMKY
— 000 «MarucTpanb ceBepHo CTONULbIY — KPEAUTHLIX CPpeacTs. MemopaHay-
MOM OMpeAEeNeHbl OCHOBHbIE NPeABapUTENbHbIE NapaMeTpbl (PUHaHCMPOBaHWS
npoekTa 6aHkaMn-KpeguTopamu. KpeguTHble pecypcbl HanpaBAT Ha huHaHCK-
poBaHVe pacxofoB No CTPOUTENLCTBY LIEHTParNbHOM0 y4acTka aBToOMOBUNbHOM
popory «3anagHbll CKOpOCTHOWM AnameTpy. [poekT 6yaeT dnHaHCcMpoBaTbLCH
B TOM umcne n3 cpencts VIHBecTnumoHHoro droHaa PP n peannayetcs Ha oc-
HoBse npuHumnos M4l

EBPP v komnanus « ABTogop», 0TBEYaOLLan 3a pa3BuUTMEe CETM aBTOMarncTpa-
nen cTpaHbl, AOroBOpUNMCh 0 paspaboTke cnocoB0oB yrpOoLLEHWS NMPUBTIEHEHWS
3apy6exHbIX MHBECTULIMIA 1 NPEANPUATUA YHaCTHOr0 CEKTOPA AN peanvsaunm
NMpoeKToB B AaHHoW otpacnv. Kpome 3Toro, faHHbIN MemopaHayM 06a3biBaeT
EBPP n «ABTOLOP» paccMOTpeTb BO3MOXHOCTb COBMECTHOIO (hMHaHCKpOoBa-
HVs1 U onpepennuTb Hanboree nogxoasLye (hMHAHCOBbLIE MHCTPYMEHTLI, KOTO-
pble MoryT BbITb MCMONb30BaHbI AnA nopgaepxky npoekTos. OgHa u3 3apay,
KOTOpbIe POCCUNCKOE FocyAapcTBO MOCTaBWUO Nepes rockoMnaHuen «ABTo-
LOpY», — NMPUBIIEYEHVE VHBECTMLUMI NOCPELACTBOM MOCYAAPCTBEHHO-HACTHOIO
napTHepcTBa. Poccuiickoe npaBuTensCTBO NnaHupyeT noTpatute go 2019
roga 1.3 TpnH pybnen (€31.5 mnpp) Ha pa3BuTWE CeTW Oopor B cTpaHe. /13
thenepansHoro 6rogxeTa 6yneT npegoctasneHo 7 5% Bcex MHBECTULMIA, TOrAa
kak octasLumnecs 307 mnpg pybnen (NpumepHo €8 Mnpa) [omkHbl 6bITb Nony-
YeHbl OT YaCTHbIX HBECTOPOB.

Bbinyck cob6cTBEHHbIX LIEeHHbIX 6ymar

Bo Il nonyrognn 2011-ro mHorme MBP, Bocnonb3osaswmck 6Gnaronpu-
ATHOM PbIHOYHOW KOHBIOHKTYPOW, BbILWNM Ha (OVMHAHCOBbIE PbIHKA C Le-
Nbl0  MPVBREYEHNA [OMOMHUTENBHOrO KanuTtana A[ns peanusaunm CBOWX
NpPOEKTOB.

Tak, Hanpumep, EVIB pa3svectun gecatunetHve obnuraumm B eQUHON eBPO-
nenckon sBantoTe (Euro Area Reference Note, EARN] o6bemom €3 mnpa. 310
yeTBepTbI Beinyck EARN B 2011 rogy v BTopow AeCATUNETHWIA BbIMyCK, NOC-
NefoBaBLUMA 38 yCMeLlHbIM pasMelleHemM obnuraunin EARN o6bemom €3
mnpg B mapTe 2011 roga. O6nuraumm pa3mMeLLieHbl Co CTaBKom kynoHa 2.75%
rogoBbIx 1 66Ny oueHeHbl co cnpagom B 20 6a3nCHbIX MYHKTOB K CpepHepbI-
HO4YHbIM cBonam. [laTa noraweHuns obnuraumin HasHadyeHa Ha 15 ceHTsabps
2021 roga. KHura 6bina 3akpbiTa npakTU4Yecky cpa3y nocse Toro, kak Crpoc
pocTur €3 mnpg. VIHBecTopbl 13 A3um B 3TOT pa3 06ecne4mnsivi OCHOBHOW Crpoc
(51.3%]), Torpa kak 06bl4HO HonbLUYO YacTb Bymar BblkynarT eBponenckme
KOMMaHWUN.
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Momumo atoro EMB paamecTun cemuneTHne obnuraumm B eQMHOM eBpOnemnc-
kon BantoTe (Euro Area Reference Note, EARN) o6bemom €3 mnpga co cras-
KO KyrnoHa 2.5% ropoBbIX, NPanNCcyHr NPOLLEN HA YPOBHE CPEeOHEPbIHOYHBIX
cBonoB nmoc 18 6a3nCHbIX NMYHKTOB, YTO COOTBETCTBYET 3aABNEHHOMY Lie-
HOBOMY opueHTVpy. [aTta noraluenvs obnurauuin HasHayeHa Ha 15 okTabps
2018 ropa. Takum 06pa3om, 310 NepebIn Beinyck eBpoboHaoB EVIB B cekTope
cemuneTHux bymar HaumHas ¢ 2009 roga n nAToe pa3meLleHve obnuraummn
EARN B 2011-m.

Bcero B TekyLem rogy ¢ y4eTom nocnegHero pasmelteHuns EVIB npusnek €70
MNpL 13 3annaHnpoBaHHbix Ha 2011 rog €75 mnpa. O6bem nepenognuckm
coctasun €2 mnpg. Hambonblumin cnpoc nNpossunm MHBecTopbl 13 Benuvko-
6putanun (29% sbinycka) n Mepmanumn (17%), 6aHkn 3anHTEpecoBanuncb
66% Bbinycka, UeHTpanbHble 6aHku 1 odmumansHele MHCTUTYTLI — 17%. B
Ka4ecTBe OpraHm3aTopoB pasmeLleHuns BoicTynunm J.P. Morgan, RBC, SG un
UniCredit. O6wpmin 06bem eBpoobnuraumn EVIB, Haxopsawmxca B obpalieHmn,
coctasnseT okono €130 mnpA ¢ kpanHum cpokom noratueHns 8 2037 rogy.

EABP ocywectsun 18 Hos6pst 201 1 roga pasmeLleHne o4epeHbIX BbIMyCKOB
cobcTBeHHbIX eBpokoMMepYeckux bymar (euro commercial papers, ECP) Ha
cymmy $40 mnH. Cpok 06paLLeHns Mo HUM COCTaBUT oauH rof, [ns 6aHka 3To
YXEe TPETbE U YETBEPTOE Pa3MELLEHNE HA PbIHKAX KPATKOCPO4HbLIX 3aUMCTBO-
BaHWI, OCYLLIECTBAEMbIX B paMKax nporpaMmbl no Bbinycky ECP Ha obLuyto
cymmy $3.5 mnpa. Boinycku 66111 pasmeLLeHbl Cpeay eBPONENCKMX UHCTUTY-
LMOHanNbHbIX MHBECTOPOB. [dunepom no pasMeLLeHunio BbICTYNN MHBECTULM-
OHHbIN 6aHk UBS Limited (LLIBenuapwus).

2. AEATEJIbHOCTb MBP B CTPAHAX PETMOHA

B naHHom paspene npeacTaBneHa nHdopmaums o BelaeneHun onHaHcMpoBa-
HVA MeXayHapofHbiMy BaHkamu pa3suTtua Bo |l monyrogum 2011-ro B cTpa-
HOBOM pa3pe3e Ha OCHOBE MHhopMaLuW, pa3MeLLeHHON Ha othuumanbHbIX
canTtax 6aHKoB.

Pecny6nuka ApmeHus
Asnatckuin 6aHk passuTtusa (ABP)

ABP Bo Il nonyrogmm yTeepamn K oMHaHCUPOBaHUIO YeTbIpe KpeanTa 6aHkam B
pamMKax nporpammbl «ApMeHus: hrHaHcoBasa nporpamma gna MCBy». Kpegutel
6ynyT npenoctaeneHb! Inecobank ($65 mnH), Ardshininvestbank ($15 mnH),
Ameriabank ($20 mnH), CBA CREDIT AGRICOLE BANK ($20 mrH).

Craptosan yteepxaeHHbi ewe B 2010 rogy npoekt — 41 km y4actka go-
porn Mexgay HaceneHHbIMu nyHkTamu AluTapak 1 TanvmH B pamkax MHBECTU-
umoHHom nporpammel «[JopoxHein kopyugop Cesep-HOr» obLiern cToMMocTbio
$170 mnH.

Mpynna BcemupHoro 6aHka (BB)

3a paccmatpuBaeMei nepvog pynna BB opobpuna cHaHcupoBaHue Kpyn-
HOro uppuraumoHHoro npoekTa. 06wan ctoumocts — $21.68 mnH. OcHoBHyO
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yacTb B pasamepe $18 mnH Bbigenut MBPP nocpencteomM crieuyansHoro
25-neTHero kpeguTta ¢ NbroTHbIM nepvogomM B 10 neT, a gononHUTensHoe
thmHaHCKpoBaHWe MpPeaocTaBUT MPaBUTENBCTBO ApMeHun. [JaHHbIN NpoekT
yNyYLWnT 3hHEKTMBHOCTb BOOHOMO MCMONb30BaHMA 1 BYOeT Cnocob6CcTBOBaTh
CenbCKoW 3aHATOCTW.

EBponeiickunii 65aHK peKOHCTPYKLUN 1 pa3BuTus
(EBPP)

EBPP yTBEpAn K hMHaHCMPOBaHMIO TpK KpeauTa Ha o6Luyto cymmy $15 mnH,
B TOM YMCIE CyBEPEHHbIN 3aeM B pa3mepe €6.5 MiH (3kevBaneHT $9 MiH) Ha
ynyYLLEHME YCyr Nno BOAOCHaBXEHMIO 1 0HYMCTKE CTOYHbIX Bof B 17 HaceneH-
HbIX MYHKTaX CTPaHbI 1 CTPOWTENLCTBO ABYX CTaHLMM N0 04UCTKE CTOYHbIX BOS.
Nony4eHHble oT EBEPP cpepcTtea 6yayT nepedaHbl rocyaapCTBEHHOM KOMAaHUA
«ApmBopokaHany.

INomumo atoro EBPP ocyluecTenseT ksasmakumoHepHOe MHBECTUPOBaHNE B
pa3smepe $2.2 mnH B TOO «/HTepakTUBHOE TenesupeHuey (NMocTaBLUvK yC-
nyr uncpoBoro kabenbHOro TENEBUAEHUA U OAHA U3 KPYMHENLLNX KOMMaHWUiA
EpeBaHa) ons pacLuMpeHrs accopTUMEHTa YCRyT LUMPOKOMOOCHOr0 A0CTyNa B
WHTepreT. PuHaHcuposaHve EBEPP no3sonnt komnaHum yny4mnTs Ka4ecTso
y>XKe NpefocTaBnseMbIx YCnyr, AMBEPCUMLMPOBaTE MX 3@ CYET pacLUMpeHns
B pavioHax ropofaa, a Takxe NpefocTaBfeHns LUMPOKOMOIOCHOro A0CTyna B
VHTepHeT.

B okTAbpe EBEPP npuenek k coTpyaHWYecTBy Tpy MeXAyHapoAHbIX KOMMep-
Yyeckux BaHka n opraHmsosan cuHaMumMpoBaHHbIz kpeauT ang OAO «Apapart-
6aHk» Ha $12 MIH, TEM cambIM YBENNYMB NOAAEPXKKY Marnoro 6usHeca B Ap-
MeHun. B pamkax cunankaTa EBPP npegoctasun Apapat6anky $3 mnH. Cpeay
KOMMEPYECKNX BaHKOB Bbinv cuHamumpoBaHbl $9 MnH, BKMYas poccuic-
ku MpomeeasbbaHk, 6enbruckmnn VDK Spaarbank nv n nusaHckuin Byblos
Bank S.AL. Kpeant sBnsieTCA KOMMOHEHTOM PaMOYHOM MynbTMOaHKOBCKOWM
nporpammel EBPP ans Apmennn (Armenia Multi-Bank Framework Facility),
HanpaBfeHHOM Ha CTUMYNMPOBaHWE YCTOA4YMBOro pa3BuTuA 6aHKOBCKOMO
cekTopa cTpaHbl. B pamkax nporpaMmbl BegyLLMM hMHAHCOBLIM UHCTUTYTaM
pecnybn1kmn NpepocTaBnAeTcs KpeauTHoe thHaHCUpOoBaHWe ANA MOAREPXKKM
MUWKPO-, ManbIX 1 CpeaHUX NpeanpuaTuin. ApapaTtbaHk — AeCATbIA KPYMHENLLNA
6aHK ApMeHun No BeENMYMHe akTMBOB, 0bnapaeT 06LUIMPHOM KNeHTCKoM 6a3oi
N HaMepeH pacLUMPATL COBCTBEHHYIO CETb, KOTOPAas yXXe Cenyac HacuUTbIBaeT
37 odmcos B EpeBaHe 1 pernoHax Apmenun. EBEPP npuHagnexumT 25% akunin
artoro 6aHka.

EBpa3uiickuin 6aHK pa3suTtuns
Bo Il nonyrogmm 201 1-ro EABP npoekTbl B ApMeHUn He yTBepXXaarn.
EBponeiicknin nHBecTUUMOHHBIA 6aHK (ENB)

Bo Il nonyrogum EVIB ytBepavn K huHaHcrpoBaHuio ABa npoexkTa B ApmeHun
Ha o6LUyto cymMmy, 3kBrBaneHTHyt0 $23 mnH. B Tom uncne €1.25 MrH (akBu-
BaneHT $1.79 mnH) ans cekTopa 3HepreTukn (cpencTsa n3 hoHAa NpsaMbIX
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WHBECTULMIA Ha NPOEKTbl BO30BHOBMNSEMbIX UCTOYHUKOB 3Heprn) n €15 mnH
(akBuBaneHT $21.45 mnH) Ha hmHaHcupoBaHwve npeanpusTun MCB.

Pecny6nuka benapychb
BcemupHbin 6aHk

Bo Il nonyropgmmn 201 1-ro onpegenenbl gecate OAQ, rocyaapcTBeHHbIE NaKeTbI
akumn koTopbix ByayT npoaaHsl ¢ yyacTnem BecemypHoro 6aHka v npuBneve-
HVYEM MeXayHapoaHbIX KOHCYNLTaHTOB. [1pu cogencteumn BB n npaBuTenscTBa
AscTpun Pecny6nuka Benapycb nonyyumT uHaHcupoBaHue B o6beme $5 MiH,
yTBEPXAEHHOE eLle B | nonyrogmm 2071 1-ro Ha ocyLLecTBNeHVe NpMBaTU3aLmnm
3Tux 06bekToB. MNprBaTN3aums NpegnpuaTUA ByaeT ocyllecTenaTbes Ao 2013
roga. B nepeyeHb Bounu: «bapaHoBUHCKMiA KOMBUHAT XXene306eTOHHbIX KOHC-
Tpykuminy (rocponsa B yctaBHom choHae 99%), «BpecTckunin anekTpomMexaHn4ec-
kuin 3aBogy (83.8%), «bencaHtexmoHTax-2» (77.4%), «CTponTensHbIn TpecT
Ne8» (85.3%), «AsTomaructpanby (83.5%), «benrasctpony» (50.6%), «Mep-
nnacT» (Fomene) (99.9%), «Bapxumy (99.6%), «KoHda» (MonogeyHo) (25%),
«MwuHcknn maprapuHoBbii 3aBofy (93.8%). MNpopaxen aTuUX NpegnpusaTuin
3aHMMaeTcs HaumoHanbHoe areHTCTBO MHBECTULMIA 1 NprBaTu3aumn. Beero
B COOTBETCTBWMM C nnaHom npueatmsaummn Ha 2011-2013 rogel B Benapycn
nnaHupyeTcs npopatb akunm 244 AQ.

B pexabpe M®K, nogpasgenenve [pynnsl BcemupHoro 6aHka, Havana Ho-
BbIl 3Tan KamnaHun no NpoABMXeHnt0 6e30NacHOCT NULLEBOM MPOAYKLUMM
B Benapycu. Llenb aton nHuumatnebl — cnocobcTBOBaThL POCTY Nepepabatbi-
BaOLLIEN OTPacnn CTpaHbl U ee BbIXOOY Ha HOBbIE 3KCMOPTHLIE PbIHKW. [1poekT
M®K «BesonacHocTb nueson npogykumn B Benapycu» npoBogut cepuio
NPaKkTU4YECKNX CEMMHAPOB A1 NPeAcTaBMTENen BeayLLnX NPeanpusaTiin — aK-
CNopTEPOB MWLLEBOM MPOAyKUMM 1 cnyxalumx focygapcTBEHHOro KoMUTETa
no ctaHgaptusaumm Benapycu. Bonee 60 cneunanncToB NPUHSNM y4acTue B
[BYXOHEBHOM CEMMHAPE MO COBPEMEHHbLIM CUCTEMaM yrpasneHus 6esonac-
HOCTbHO MULLIEBO MPOAYKLMM.

EBpasuiicknin 6aHK pa3BuTusi

EABP Bo Il nonyrogumn ogobpun dvHaHcMpoBaHve OBYX MPOEKTOB Ha CyMMY,
3kBvBaneHTHyo $104 mnH.

YTBepxaeHo gmHaHcuposanve ana OAO «benapycekanuny B cymme $100
mrH. CpefcTBa npepocTaBneHbl Nof rapaHTyiio npaButenscTea Pecny6nvkim
Benapycb Ha obLe KopriopaTuBHble Lieny KomnaHuv. [orosop o cyHavumn-
pOBaHHOM KpeguTe Ha cymmy $1 mnpg b nognucan EABP 1 CéepbaHkom
Poccun ¢ OAO «Bbenapycbkanuiny 18 Hosbps 2011 roga B MuHcke. YuacTtue
B 3TOM NPOEKTE COOTBETCTBYET cTpaTernyeckum Lenam EABP no cogencteumio
YCTOMYMBOMY POCTY, MOAEPHM3ALIMM 1 NOBbLILLEHUIO KOHKYPEHTOCMOCO6HOCTM
3KOHOMWKM rocynapcTs — y4acTHuKkoB EABP.

Opo6peHo BbigeneHve $4 mnH ana OAO «Maputet6aHky. druHaHCMpoBaHWe
OCYLLIECTBNAETCHA COBMECTHO C rpynnon 6aHKOB-KPeAUTOPOB Ha OCHOBE YacT-
How (knyBHOM) MOANMCKM.
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EABP B ka4vecTBe ynpasnatoLLero cpegcteamu AHTUKpu3ancHoro oHaa (AK®D)
nepesesn Pecny6nuke Benapyck BTopor TpaHLu B o6beme $440 MiH B pamkax
ofobpeHHoro paHee kpeguta. PewweHne 06 atom npuHan Coset AK®D B xope
3acepaHus 28 Hosbps 2011 roga B Mockse.

EBponeiickunii 65aHK peKOHCTPYKLUN 1 pa3BuTus

B wone 2011 roga EBEPP ytBepann K dimHaHCUPOBaHWIO KpeanT Ha CyMMy
€50 mnH (akBumBaneHt $71.5 mnH) komnanun Kronospan FLLC gna ctpou-
TenbcTBa B [pogHO 3aBofa Mo NMPOM3BOACTBY NIAMUHUPOBAHHbLIX OPEBECHO-
CTPY>Xe4HbIx nnnT. O6Lasn ctommocTb npoekTa — okono €120 mnH. OcHoBHYO
YacTb 3aeMLUMK ByaeT dmHaHCMPOoBaTh N3 COBCTBEHHbIX CPEACTB.

Pecny6nuka KasaxctaH
AsznaTtckunii baHk pa3suTtus

B tevenve Il nonyroansa AEP yTeepamn cysepeHHbll 3aeM B paMKax nporpam-
Mbl LIAP3C «TpaHcrnopTHbIn kopugop-1» Ha cymmy $35 miH. CpeacTea Hanpa-
BSIT Ha CTPOMTENBCTBO y4acTKa TPaHCNopTHOM ceTn B XKambbinckon obnacTtu.
NpoekT gacT ToN4YoK pas3BUTUI0 PErMOHanbHOr0 TPAHCMOPTHOro NoTeHumana
CTpaHbl. [JaHHbIN y4acTok fopory — 4acTb 6onee LWMPOKOW MHBECTULMOHHOWM
nporpamMmbl NpaBUTENbLCTBA pPecnybnukm no yny4wieHno 6onee 2.7 TbIC. KM
J0por B pamkax «TpaHcnopTHOro kopugopa-1», KoTopbIz NPOXOAUT N0 TeppU-
Topumn KasaxctaHa, ot KHP go 3anagHoin rpaHuubl Poccuinckon Pegepaumn.
Momumo atoro ABP okasan TexHu4eckoe cofencremne B cymme $565 Toic. ans
6yayLLLero KpynHOro NpoekTa Ha3eMHOro MeTpo B AcTaHe.

BcemupHbIin 6aHK

Opranuszaumu Npynnel BB 3a Il nonyrogne He yTBEpxganv K oMHaHCUPOBaHMIO
npoekTbl B KazaxctaHe. OgHako B koHLe aBrycta 2011 roga M®K nognuca-
na ¢ HaumoHanbHbIM GaHkom KasaxcTaHa cornalleHvie, KOTOpoe Mo3BonuT
pacLUMpuTb KPeauToBaHNe B MECTHOW BankoTe, CHU3WUTb BamntOTHbIE PUCKM U
NMopmepXXaTb pasBUTME YACTHOMO CEKTOpa CTpaHbl. [laHHOe BantTHoe CBOM-
cornatueHve mexay HaumnoHansHeiv 6aHkoM Pecnybnvkm Kasaxctad n MOK
paccmaTpMBaEeTCA B KayecTBE WHCTPYMEHTa Ons AarnbHerLlero pasBuTus
pblHKa KanuTana B cTpaHe. PVHaHCUMPOBaHME B MECTHOWM BamntoTe KpUTUYEC-
KN BaXXKHO Ansi KOMMaHWi, paboTatolmx B 0Tpacisax 3KoHOMUKK KasaxcTtaHa,
He CBA3aHHbIX C Ao6bIYe None3HbIx nckonaemeix. [pu nopaepxxke HaubaHka
KazaxctaHa M®K cMOXeT NpefnoXnTbs MECTHbIM KMEHTaM L0NrocpoyHoe
thmHaHCKpoBaHWe, He OTAMOLLEHHOE BaNMKOTHBIMU PUCKaMM.

Espasniickuin 6aHk pa3sntus

Bo Il monyrogmnm 201 1-ro EABP ytBepamn k dmHaHcposanuio B Kasaxcta-
HE LeCTb HOBbIX MPOEKTOB Ha CyMMy, akBuBaneHTHyo $329.69 mnH. Kpome
Toro, Bbina yeenuyeHa Ha $25 mMnH cymMMa 0fHOMO U3 paHee YTBEPXAEHHbIX
NpOEeKTOB.

EABP npuctynun Kk huHaHCMpOBaHMIO MHBECTULMOHHOIO NpoekTa «AnTbiHan-
Macy Mo pasBuTUio NponssoacTea 3onoTa B KasaxcraHe ($98 mnH). Kpeaut-
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HOoe cornalleHve 3akIioHeHo B KoHue ceHTsbpa 2011 roga, 6onbliasa 4acTb
CPefAcTB Ha peanu3auuio NpoekTa yxe npepocTtasneHa. O6Las cToMMOoCTb
npoekta — okonio $4150 MiH. IHBECTULMOHHBIN NPOEKT peannayeTcs B COOT-
BETCTBMM C rOCYAapCTBEHHOM MPOrpaMMol hopCUPOBaHHOIO MHAOYCTPUarb-
HO-MHHOBALIMOHHOr 0 pa3BuTus Pecnybnvku KasaxcTaH, a Takxke nporpaMmon
no pasBUTUIO TOpHO-mMeTannypruyeckon otpacnu KaszaxctaHa Ha 2010-
2014 roppl.

Opno6peH kpeauT B paamepe $50 mnH ansa npoekta TOO «//1Bonra-XonguHry Ha
3aKkynky ynobpeHui, cpeacts xumuyeckon 3awmtsl, [CM 1 npo4ymx ToBapoB n
yCnyr, HeobXoAnMbIX ANst NPOBELAEHWs MOCEeBHOM 1 yBopo4HOoM KamnaHum. Tak-
Xe npegycMaTpuBaeTCA BO3MOXHOCTb MPAMON OMnaThl TEKYLLMX PacxonoB
CEenbX03MNpon3BoanNTENEN 3aEMLLIMKOM 3a CHET KpeauTa.

YTBepxaeHo BbigeneHve $52.486 MnH OnNA CEPHOKUCNOTHOro 3asofa
«KazaTtomnpomay Ansi co3pgaHusi NpovM3BOACTBA CEPHOM KMCMOTbl Ha COB-
pemMeHHOM 060pyaoBaHMM B Liensx o6ecrneveHns HagexHOCTU ee MoCTaBoK
ypaHogobbisatowmm npegnpusatuam AO «HAK «Kasatomnpomy.

Ha uenu pedmHaHcmpoBaHuna AO «XonguHr KasakcnopTacTbIKy, YXKe ABAsAo-
werocq knneHtom EABP, Bigenero $35.2 mniH.

EABP npepocTasut kpeaut o6wen cymmon $44 mnH gna TOO «ActaHa-
npomMcTpon-M» Ha CTPOWMTENBCTBO POCCUNCKUM WHBECTOPOM TOCTUHWY-
HO-aAMUHUCTPaTMBHOrO komrnekca B AcTaHe. CooTBETCTByHOLLMA [OrO-
Bop 6bin nognucaH mexgy EABP 1 TOO «ActananpomcTtpon-My (goyepHss
ctpyktypa 3A0 «MocnpomMcTpon»), KOTOpoe peanu3yeT [aHHbIA MPOeKT
Ha Tepputopun KasaxctaHa. ®PuHaHCUMpOBaHWE NPefoCcTaBnNsaeTcss Cpo-
kom Ha 10 net. Crposwwmincs B AcTaHe rOCTUHWYHO-aOMWHUCTPATUBHbLIN
KOMMMEKC MNpegHa3HayeH Ans NpoXuBaHus M 06CAyXMBaHWA rocTen CTo-
nUUbl B COOTBETCTBMU C MUPOBbLIMK CTaHOapTaMu nog MUpoBbIM BpeHpoMm
Marriott, a Takxe gns NPOBEAEHUS BbICTABOK, KOH(PEPEHLMI 1 ApYrux Aeno-
BbIXx MeponpuaTui. OxungaeTcs, 4To B roctuHuLe 6ynet 283 Homepa. Ctpo-
NTENbLCTBO BedyT Kas3axCTaHCKMe MOApsigHble OpraHM3auvMn Ha TeHOepHon
OCHOBE.

B nexabpe 2011 roga EABP n TOO «Boratsipe-Komup» nognucanun kpeaut-
HbI 4OrOBOP, NPeAycMaTpYBaOLLIMIA MHBECTULMOHHOE thHaHCHpoBaHue baH-
KoM aTon kpynHevwen B KasaxctaHe yrnegobbisatoLlernt komnaHum. Kpegut
EABP B o6beme go $50 mnH cpokom Ao 7 net 6yaeT HanpaBneH Ha Nokynky
coBpemMeHHoro obopyaosaHua 1 TexHyKKW. B kavecTse 6aHka pac4eToB no Kpe-
amTy BbICTYNUT HapoaHbin 6aHk KasaxcTaHa.

Yeenuyero ¢ $50 mnH go $75 MnH hrHaHCUpOBaHWE NPOEKTa Kopropawuum
«ATK-VHBecT» no 3akynke 3epHa ypoxaes 2010-2012 ropgos ans ero gans-
HeVLLEeN peann3aumnmn Ha 3KCropT.

EBponeiickuin 6aHK PEKOHCTPYKLAM 1 Pa3BUTHS

EEPP 3a aHannaupyembii neprof NpUHAN peLleHre MHBECTMPOBAaTL B akLn
Petrolinvest S.A. B KasaxctaHe $50 MnH ons 3aBepLUeHns HediTepasBenku
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B OBYX MepcnekTuBHbIX MecTopoxaeHusax (OTG n 3mba), a Takxe NpuHATL
CTaHOapTbl KOPMOPATMBHOIO YNPaBlEHNS NEPefoBON NPaKTUKLA B MOLrOTOBKE
Kk IPO.

B Hoabpe 2011 roga EBEPP v npasutenscteo Pecnybnvkmn KasaxctaH (PK)
npoBeny COBMECTHy0 paboTy B 06nacTu paclLumpeHus ycnyr Bu3Hec-KoH-
CYNbETVPOBAHNA B CTPaHE C LIENbi0 0Ka3aHWA COOENCTBUSA B PacLUMpPEHUN U
MOBbILLEHUN MPOAYKTUBHOCTY Manbix 1 cpegHux npegnpuatun (MCIT). Pas-
BUTWE Manoro 6usHeca — obwasa uens EBEPP v npaBuTtensctBa KasaxcrtaHa.
[MNpepctasutenu EBPP 1 MuHncTepctea nHaycTpymn 1 HoBbIx TexHomorui PK
(MWHT) nognucann memopaHgyM 0 B3aMMOMNOHUMaHuK, B KOTOpom obe cTo-
POHbI 4OrOBOPUNMCH O NOAAEPXKE ycnyr 6sHec-KoHcynsTrposaHusa (BAS) co
ctopoHbl EEPP B Pecnybnunke KazaxctaH. MemopaHgym ycTaHaBnmMBaeT Lienm
Ha bnvxanwime Tpu roga.

B cooTtBeTCTBMM C fOKYMEHTOM NpaBuTenbLCTBO KasaxcTaHa 6yneT okasbiBaTb
nopaepxky nporpamme EBEPP no passutuio yenyr 6M3Hec-KOHCYNbTUPOBaHWS,
koTopas gencteyeT ¢ 2001 roga. 3Ta nporpamMma, B CBOK 04epefb, OKaxeT
copevnctene MVIHT B gocTuXeHUN Lienen rocyaapCTBEHHOM NporpamMmbl pas-
BuTyA npepnpuatun «lponssogutensHocTe-2020». Kpome Toro, B Te4eHune
Tpex net EBPP nnannpyeT okasaTb KoHCynbTaumMoHHble yeryrn noyt 450 ma-
nbIM 1 cpefHUM NpegnpuaTusaM B KasaxcTaHe 1 pasBuBaTh MECTHbLIV PbIHOK
6r3Hec-koHcanTuHra. PrHaHcoBan noanepxka ByAeT 0Kka3bIBaTbCA B OCHOB-
HOM 3a cyeT npaBuTenscTea PK npu 0ononHUTENbHOM (hMHaHCUPOBaHUN CO
CTOPOHbI ApYrvx 4OHOPOB.

WNcnamcknin 6aHk passutus (MBP)

WMBP 3a Il nonyrogne 201 1-ro o npoektax B KazaxctaHe He coobLuan.
Kbipreizckaa Pecny6nuka

A3snaTtckuin 6aHK pa3BuTus

B centabpe 2011 roga ona nogaepXxaHns QMHaMUYHOro pa3BUTUSE YacTHOIO
cektopa ABP yTBepxpaeHo k dnHaHcupoBaHmto $20 MiH rpaHToBbIX CPEaCTB
LA NpaBuTenbCTBa pecnybnunky B pamkax npoekrta «llporpamma yny4iieHms
6usHec-cpeabl Cybnporpamma-2», 4To 6yneT cnocobcTBOBaTL LUMPOKOMY U
YCTOMYMBOMY 3KOHOMUYECKOMY POCTY, 8 3HAa4UT, 1 peLLeHno Npobnem 6e3pa-
60TMLbI 1 BeQHOCTY B CTPaHe.

CpepfcTsa nporpaMmbl HanpasneHbl B TOM YMCHe Ha yny4LleHne obmeHa Kpe-
OUTHOWM nHdhopMaLmen Mmexay hruHaHCOoBbIMI YHPEXAEHNAMMW ANA CHUXXEHWS
KPeaMTHOro prcka; NogAep Ky pasBuTUS NM3nHra Kak crnocoba pacLumpeHus
thuHaHcrpoBaHua; co3gaHne bnaronpusaTHeIx yenosuin ana MMM, 4yTo nonoxu-
TENbHO CKaXETCA Ha NMPYBMEYEHNN YaCTHbIX MHBECTULMIN B MHPPACTPYKTYpY.
Bce 310 N03BONWT 3HA4YMTENBHO CHN3WUTL 3aTpaThl Ha BedeHne busHeca. Me-
XaHW3Mbl NMPaBOBOM 3aLUMThLI, MPEAIOXKEHHbIE B pamMkax nporpamMmebl, 6yoyT
crnocobCcTBOBaTh AanbHENLLEMY CHUKEHWIO PUCKOB W MOBLILLEHWIO [ENOBON
aKTUBHOCTW.
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Momumo aToro, B gekabpe 2011 roga yTBEpXAeH K dmHaHcpoBaHuio ABP
kpeanT ana Kyrgyz Investment v Credit Bank. 3aem HanpaBneH Ha pa3BuTue
MCB, B ToM 4u1crie 3a CHET NosiBNeHWs y 6aHKOB BO3MOXHOCTUW YBETUHNUTE CPO-
Ku KpeamToBaHusa 6narogaps nony4eHHomy ot ABP chmHaHcrpoBaHuio.

BcemMupHbIn 6aHK

"'pynna BB Bo Il nonyrogmn npoponxana aktneHo paboTtaTts B Keiprbi3cTaHe. B
aerycte 2011 ropa coseT gupekTopos BE ogobpvn npegocTtasneHne gonon-
HUTENLHOrO (oHaHcKpoBaHus B 06beme $30 miH (kpeguT B pasmepe $16.5
MIH 1 rpaHT Ha cymmy $13.5 MiH 13 cpeacTe MexxayHapoaHon accoumaumnm
pa3sutua) no nporpamme ERSQO, koTopasa HanpasneHa Ha NOMOLLb 3KOHOMU-
YeCKOM 1 coumansHom ctabunmsaumn. [puHMMaeMble Mepbl HanpaBneHbl Ha
CTabUnn3aLmnio 3KOHOMUKHN, YKPENNEHNE CUCTEMbI yNPaBneHus 1 obecneveHns
coumanbHbIX PacxodoB B YCNOBUSX AaBMeHWs Ha BogKeT n3-3a BOSOENCTBUSA
NONMUTUYECKIMX N FPaXkaaHCKMX KoHdnmkTos B anpene u nioHe 2010 roga.

EBpa3suiicknin 6aHK pa3BuTtuns

Kbipreiackas Pecnybnuka, 3aBepLUvB BHYTPUrOCYAAPCTBEHHbIE MPOLERYPbI,
npucoeamHunace k EABP 1 crtana ero nonHonpaBHbIM y4acTHUKOM. BaHk
yxe pabotaet ¢ KP B ka4ecTtBe ynpasnstoiero AHTUKPU3NCHBLIM (DOHAOM
EBpA33C B pamkax NoCTynmBLLEN 3a5BKU.

EBponernckuin 6aHK PEKOHCTPYKLMUN 1 Pa3BUTUS

Bo Il nonyrognn 201 1-ro EBPP ytBepann Kk diHaHCMpoBaHWio BOCEMb MPO-
eKToB Ha cymmy cBbie $52.7 mnH. B Tom uncne oguH 3aem Ha $10.1 mnH
Nof roCyAapCTBEHHYHO rapaHTUio, AOMONHEeHHbIN rpaHToM Ha cyMmy $5.5 mMnH
L1191 NOAAEPXKKM cekTopa obLecTBeHHoro TpaHecnopTa B KbiprbiactaHe. Cpeac-
TBa ByLyT HanpaBneHsbl Ha NprobpeTeHne NpMepHo 44 BbICOKOMNOSbHbIX U 32
HM3KOMOSbHbIX TpONNenbycoB ANA NMOAEN C OrpaHMYEeHHbIMU BO3MOXHOCTS-
MW, @ TaKXe YaCTU4HYH MOLEPHM3aLUMI0 COMYTCTBYHOLLE MH(PACTPYKTYpPLI.
OxwpaeTcs, 4T0 3TO MOMOXET CHU3UTbL 06beMbl BbIBPOCOB YrNeK1Cnoro rasa
obLyecTBeHHbIM TpaHcnopToM Ha 8%. MNpoekT Takxke obecneynT nogaepxky
BHEOPEHWI0 CUCTEMbI 3MEKTPOHHbIX BUNETOB AR Npoe3fa B 06LLEeCcTBEHHOM
TpaHcnopTe Buikeka.

Ewe ogvH kpynHbin npoexT Il nonyroans — €8 mnH (akerBaneHT $11.45 mnH),
NpenocTaBfeHHbIE B BUAE KPeauTa KpyrHeNLLEMY NMPOMBILLIEHHOMY NMPoV3B0-
pvTento ctekna B LleHTpanbHon Asum «/IHTeprnacey ons 3aBepLUeHns Mogep-
HM3aLum 06bLEKTOB 3aBOfa B ropofe TokMak.

$650 TbIC. BbAaHO kpynHenwemy B KP nponssogutento me6enu (000 «JTiHay)
LNS pacLUMpeHns Npon3BOACTBEHHON 6a3bl NyTeM Np1obpeTeHna HoBOro 060-
pyAoOBaHWA Onsa Npou3BOACTBA MaTpacoB M ocHalleHuns thabprkm Bonee ad-
(PEKTUBHOWN BEHTUNALMOHHOM CUCTEMOW C LIEMBIO YIyYLLIEHWS MMIMEHbl Tpyaa
N TexHKn 6e3onacHocTu. Takxe KoMmnaHus ByaeT y4acTBOBaTb B Mporpam-
Max TEXHWYECKOr0 COTPYAHWYECTBA MO YAy4LUEHWO 3HEProadekTMBHOCTH
1 hMHaHCOBOM OTHYETHOCTW, Ha peanun3auuio KoTopblx EBPP npepgoctasnset
$50 ThiC.
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OpHako OCHOBHbIM MonyyaTenem thuHaHcoBbix BnuBaHu EBEPP B Kbipriis-
cTaHe cTan HaHCOBLIA CEKTOP: NATb MPOEKTOB Ha cyMMy cBbille $25 MIH
B pamKax nporpamMmbl KpegMTOBaHUA B MECTHOW BanoTe. PUHaAHCOBas KOM-
naHus «Ban Tywym n MapTHepbly nonyunt $6 mnH, dmHaHcoBas rpynna
«KomnaHboHy — $4 mnH, UniCreditbank Keipreizctan — $10 mnH, He6aHKoB-
ckas MUKpokpeauTHas komnanua «Mon Bynak ®uHancy — $3 mnH, 000 MKK
«®poHTUIPCY — 2 MIH.

WNcnamcknin 6aHK pa3BuTtus

Wcnamekunn 6aHk passutusa Bo Il nonyrogmm 2071 1-ro He coobuyan 06 ogobpe-
HUW HaHcKpoBaHua Kblprbi3cTaHy.

Poccuiickas Mepepayus
BcemupHbin 6aHk

M®K coemectHo ¢ EBPP npepoctasneH kpeguT B pamkax cuHAvKaTa
poccuiickomy BaHky «Kpegut EBpona Bank» ofwmm o6bemom $250 MrH.
Hactb dwmHaHCMpoBaHWMA MpepocTaBneHa B BMAE  CUHAMUMPOBAHHOMO
kpeouta Ha $150 ™MnH oT Kommepyeckux 6GankoB. M®OK u EBPP
NpefocTaBunM TpexneTHUe Kpeautel kateropum A B pasmepe $50 mrH
Kaxgbl 3a cHeT cobCcTBeHHbIX cpeacTs. Kpeaut kateropum B Ha obLuyto cym-
My $150 MnH cuHamumpoBaH 16 KoMMepYeckMMy GaHKamy CPOKOM Ha OfivH
rog. OpranusaTtopamu cuHgmkaTta BeicTynunm Raiffeisen Bank International,
Standard Bank u VTB Deutschland. lNpoueHTHas cTtaBka no kpeputy B
coctaBnser 2.5% nnoc TpexmecadHbin LIBOR. YwacTHukm cvHguum-
pOBaHHOro KpeguTa MMEeKT OMuMOoH NpoAnUTb CPOK KpeguTa Ha OpvH
rog.

EBpa3uiickuin 6aHK pa3BuTtuns

Bo Il nonyrogumn 201 1-ro EABP yTBEpANn K hHaHCPOBaHWIO ABa HOBbIX NPO-
ekTa Ha cymmy $35 MnH. Mo ogHoMy paHee YTBEPXOEHHOMY MPOEKTY CyMMa
yBenuyeHa Ha $15 mrH.

EABP Bnepsble NnpuHAn y4acTne B MICNaMcKom thrHaHCKPOBaHWK, OCYLLEECTBMB
cyHMUMpoBaHHyo caenky ¢ poccuckum AK Bapc baHkom cpokom Ha ogvH
rog. O6wmin o6bem cuHamkauum coctasnseT $60 mnH, o6bem hrHaHcUpoBa-
HWs co cTopoHbl EABP — $20 mnH. B pamkax npoekta 6aHK BbICTYNWm B Ka-
4YecTBe YMONHOMOYEHHOr0 BeAyLLiero opraHmsaTopa. B opraHvsaummn caenkm
yyacteosanu Citibank N.A. London n icnamckasa kopnopauma no passutuio
4aCTHOro CeKTopa — COBMECTHbIE BefylLLMe opraHv3aTopbl U BykpaHHepbl.
Creundinka ncnamckoro thHaHCMpoBaHWS — COOTBETCTBYE LLapuaTy, B KOTO-
pOM, B 4aCTHOCTM, CCHOPMYNMPOBAH NPUHLM: AEHBIM HE MOMYT U HE AOMKHbI
BO3HWKaTb 13 AeHer. Ha ocHoBaHWM AaHHOro NpYHLMNA B LLApuaTe CyLLEecTBY-
€T 3anpeT Ha NpoLeHTHbIe 3aiMbl. [oaTomy caenka Beina CTPyKTyprpoBaHa
ncnonb3oBaHnem cornatlerHns Mypabaxa — npoaykTa ncnamckoro phuHaHcu-
poBaHVA, NpegycMaTpuBatoLLEero Kyni-NpoAaxy COOTBETCTBYIOLLMX LapuaTy
TOBapOB.
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Bo Il nonyrogmn yBenuyeHa Lenesas kpegutHaa nuHWA poccuinckomy OAO
«BaHk CankT-Tetepbypr» ¢ $10 mnH go $25 mnH, a Takxe NPoQSieH Ha
12 mecsiueB cpok dencteua pgoroeopa (oo aHeapsa 2013 roga). Mo yeno-
BMAM cornaweHns He meHee B60% npenocTaBnAemMoro Kpegura OOSKHO
OblTb HanNpPaBneHO Ha (OUHAHCMPOBAHME 3KCMOPTHO-MMMOPTHbLIX OMepaLmn
KIIMEHTOB poccuinckoro GaHka Ha TeppuTopuUM rocydapCTB — Y4aCTHUKOB
EABP.

Ewe ogHum npoekTom aHanu3vpyemoro nepvopga crtano yyactve EABP
(315 MnH) B cuHAMUMPOBAHHOM KpeauTe ans 6aHka «3eHUT» CPOKOM Ha
opvH rog Ha cymmy $110 mnH. CtaBka no kpeputy coctasuna LIBOR+2.2%.
YnonHomo4eHHbIMW opraHuaaTtopamu caenku Beictynunu: Citi, Commerzbank
Aktiengesellschaft, EABP, J.P. Maorgan Limited, Raiffeisen Bank International
AG, OAO «PocbaHk», VTB Bank (Deutschland). Nony4eHHble cpeactea by-
LyT HanpasneHbl 6aHKoM «3eHnT» Ha hMHaAHCMPOBaHME TOProBbIX ONepaLuuii
CBOVIX KIIMEHTOB.

EBponeiickuin 6aHK PEKOHCTPYKLAM 1 Pa3BUTHS

EBPP 3a Il nonyrogne 201 1-ro ogobpun 21 HoBbI NPOEKT Ha CYyMMY, 3KBMBA-
neHTHyto $1412 mnH.

Kpynrenwun ns Hux — 8 mnpg pybnen (€192 mnH) cpokom Ha 10 neT Ha du-
HaHcupoBaHue npoekta OAQO «Pycl mapo» no KoHconuaaumm n oNTUMU3aLmnn
6u3Heca. CpefcTtea npegnonaraeTcd NCNoNb30BaTh 417 ONTUMU3aLUMn CTPYK-
Typbl 6anaHca «PAQ 3C BocTokay 4epes peiMHaHCpOBaHME CYLLIECTBYHOLLIEN
KpaTKOCPOYHOW 38A0/MKEHHOCTN KOMMNaHUM B paMKax OCHOBHOW KOPropaTus-
HOW PecTpykTypu3auun, koTopasa byaeT BKOYaTb OTAENEHVE 3NeKTPOCeTen
KOMMaHuM OT reHepupyoLLmx moLyHocTen «Pycl ngpoy.

Btopbim no obvemy cybeuamposaHus npoektom EBPP ctano cornaluerve o
NPeaoCcTaBNeHWM ONrocpo4HOro omHaHcupoBaHus B pa3mepe $155 mnH ana
copevcTBma obecneveHno aKonorm4eckon 6e3onacHoOCT B MOPCKUX MopTax
Poccuu. JecatunetHnin kpeant EBPP, npepoctasnenHbin ®dIYIN «Pocmop-
nopT», OTBEYAOLLEMY 3@ yIpaBneHue 1 pa3BuTMEe NOPTOBOM MHDPaACTPYKTYphI
Poccuu, Bypet HanpasneH Ha chnHaHcupoBaHve nprobpeTeHns obopyaoBaHma
” cynos, HeobxoaMMbIx Ana MofepHU3aummn noTta, Bkno4vaa cyga ans cbopa
pasnuBoB HedITV U NbANbHLIX (HedTecogepxalLmx) BoA, a Takxe ana obecne-
YeHust AHoyrnybuTensHbIX paboT Ha MOPCKOM He.

Nomumo atoro, B oT4eTHbI nepuog EBPP nognuncan kpegutHoe cornaile-
HMe 0 npepocTaBneHnN cTpaxoBor komnaHum «PECO-TapaHTusy, BXxogswen
B NATEPKY KPYMHENLLMX POCCUNCKMX CTPaxXOBLUMKOB, NATUIETHEr0 KpeauTa Ha
$110 mnH, KoTopbI ByaeT HanpaBneH Ha nokynky 25% + 1 akuus apyroro
KpyrnHoro poccuirckoro ctpaxoBlymka — BCK. OarHbin npoekt EBPP Hanpas-
NeH Ha NoAaepXKy AanbHenLen KOHCONMOALUMN Ha POCCUNCKOM CTPaxoBOM
pbiHKe. PopMMpoBaHME HOBOW CTPax0oBOW Fpymnbl NOCPEACTBOM MaHOBOW
nHterpaunn «PECO-TapaHTuay c BCK — nepsas nogo6Han coenky mMexay aBy-
M$ KPYMHBLIMY CTPaxoBbIMU KoMnaHuamu Poccun. OHa npuBegeT K co3haHuio
BTOPOro Mo BENUYMHE UrPOKa Ha PbIHKE CTPaxoBaHWs, NpemMuanbHbI [oX04
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koToporo byneT yctynaTte nuilb «PocroccTpaxyy, 1, Takum 06pa3oMm, co3pacT
YCINOBUS st KOHKYPEHLMN.

Ewe ogHo 3Ha4mmoe Bnoxenune EBEPP Bo Il nonyrogum — npoekT nHeBectuymin
B kanutan OAO «PocEspobark» Ha cymmy 1.9 mnpp pybnen (€45 mnH). B
pesynstate EBPP nonyunt 11% B kanutane 6aHka, cTaB ero KpynHemLmnm
coBnagenbLemM cpeay MHOCTPaHHbIX MHBECTopoB. B kanutane PocEBpobanka
9.5% npuHapnexwuT Renaissance Investment Management, 5.7% — Deutsche
Investitions- und Entwicklungsgesellschaft mbH (DEG), octaneHoe — 4acTHbIM
nvuam. Y EBPP 6ypnet npaBo HOMUHMpOBaTL CBOEr0 KaHAMAaTa B COBET Au-
pekTopoB PocEepobaHka. PaHee EBEPP coobiian, 4to npuobpeTeT gonio B
PocEspobaHke kak 4epes y4acTie B JON3MUCCUK, Tak U NOCPeacTBOM Nprob-
PEeTEHUNST aKLMI Y HbIHELLIHMX akumMoHepoB. I/icxoas na ctoumocTy 11% akuunin B
1.9 mnpga pybnen, Bece 6aHK MOXeT bbITb oueHeH B 17.2 mnpg pybnen. EBPP
yXKe HEeCKomnbKo NneT coTpypHunyaeT ¢ PocEBpobaHkom, npegocTtaBnas 3aem-
Hble CPELCTBa Ha pa3BuTue KpeamToBaHus. B yacTHocTw, B AHBape NpoLunio-
ro roga poccuickuin 6ank nony4un ot EBPP gsa kpeguTta Ha obLuyto cymmy
$30 mrH gna kpeamToBaHWs MUKpoBuaHeca. B aHBape 20711 roga 6aHk npu-
BNeK TpexneTHUn kpeguT Ha $15 MnH, NpegHa3HaYeHHbIN AnsS HapaLMBaHUS
KpeavToBaHusa Manoro u cpefgHero 6usHeca.

EBponerickuit MTHBECTULMOHHBIN HaHK

Bo Il nonyrogun EVIB yTBEpamn k diHaHcupoBaHuio npoekT «MogepHusauuma
N pacLUMpeHVe MHTErpPUPOBaHHOM Lienmiono3Ho-6ymaxHon gabpukm B Cbik-
ThiBKape» Ha o6Luyto cymmy €100 mnH (akBuBaneHT $143 mnH). Kpegut npe-
LOCTaBnsieTcsa B pamkax yypexpeHHon EVIB nHnumaTtmeel «BocToyHoro nap-
THepcTBay ¢ 0bwmm obbemom cpefcts €1.5 mnpa. MakcumanbHbI pasmep
kpeouTa ans huHaHcpoBaHWa npoekToB B Poccumn coctaBnset €500 MnH.
3Ta nHMUMaTMBa OOMOMHAET MaHLOAT BHELUHEro KpeguToBaHWA 1 No3BONseT
EVIB nopnepxvBaTh B permoHe nHBecTuumMmn EBponerckoro coto3sa (B YacTHoc-
T, EBPOMNENCKNX KOPropaLmi) NoCpeacTBOM KpeanToB.

Pecny6nuka TagxukucrtaH
A3snaTtckuin 6aHK pa3BuTus

B TapxuknctaHe 3a nepuop ¢ 1 niona no 31 pekabps 2011 ropa ABP okazan
TEXHUYECcKoe CopencTBre Ha cymmy $1.5 MnH ons uenem [ononHUTENLHOro
thrHaHCMpoBaHWA MpoeKkTa Mo YNpaBfeHWIo pyYcKamm Npw 3aTonneHnn Xat-
fNIOHCKOW obnacTu.

BcemupHbIn 6aHK

VHdhopmauwmm 06 yTBepxaeHHbIx NpoekTax 3a nepuog ¢ 1 aHeapsa no 30 mnioHs
2011 ropa He nybnvkosanocs.

EBpa3uiickuin 6aHK pa3suTtuns

3a aHanuaupyembi nepron EABP opobpun BbigeneHne cpegcTs Anst OQHOMo
npoekTa B TapgxukmucTaHe Ha cymmy $3 mMnH B domHaHcoBoM cekTope ana 3A0
TAKMBPP «TapxnpombaHky.
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EBponerickunit 6aHK pEeKOHCTPYKLUN 1 pa3BuUTUA

3a Il nonyrogne 201 1-ro EBPP ogobpun huHaHcpoBaHue ans YeTbipex npo-
exToB B TamkMKMCTaHe Ha CyMMY, aKBUBaNeHTHyo $19 MiH.

Mocne ycneLHoro BOCCTaHOBNEHNA CUCTEMbI BOAOCHabXeHNA Ha ceBepe ”
tore TapxuknctaHa EBPP obbsaBun o ceoem yvyactum B peannsaumn HOBOroO
MpoeKTa Mo yny4LLeHW0 CUCTEMbI BOAOCHaBXXEHUS B YETbIPEX ropofax CTpaHbl
1 NpefocTaBun TagXKUKCKOMY NPaBUTENbCTBY KPeaUTHbIE CPEACTBa B pa3Mepe
$7 mnH. Kpeput EBPP 6yneT BoigeneH nof rocyaapcTeeHHyo rapaHtuio YN
«Xo4varum Manaunnuio KommyHanmy (¢ XKnnmiHo-KoMMyHanbHoe X03s1McTBoN)
LA OanbHenLwero KpegmMToBaHWa KoOMMaHWi No BoAOCHabXeHUo B ropogax
lNiccap, LWaxpuHae, ComoHveH 1 TypcyH3opa. B kavecTse [ononHUTENbHbIX
MCTOYHMKOB (OMHAHCUPOBaHWSA MpegycMaTpUBaEeTCA BbIAENEHWE [PaHTOB.
Tak, CneunansbHbii dhoHA akumoHepos EBPP (CDPA) opobpwn rpaHT B pa3me-
pe $2.6 mnH, a VneecTumoHHbIn choHn EC ana LlientpansbHon Asun (MPLIA)
NpefocTaBuT rpaHT B pasmepe €6 mnH (akevBaneHT $8.1 MNH) Ha HyxAbl
npoekTa.

Momumo atoro EBEPP HapawwmBaeT 06beM nognepXku OMHaAHCOBOr0 CEKTO-
pa B TapXvnKuCTaHe Yepes3 NpefoCcTaBneHve MyNbTUBAMOTHBIX 3aiMoB din-
HaHCOBOMY CEKTOpY, B TOM 4ucrne B pamkax nporpammel EBPP no kpeguto-
BaHWIO B HALMOHAaNbLHOWM BanaTe B CTpaHax C nepexofgHon akoHomukon (ETC)
610 YyTBEPXAEHO HECKOSbKO NpoekToB: Access 6aHk ($6 mnH); baHk ScxaTta
($2 MnH 13 coBCTBEHHBIX CPEACTB, @ OCTasbHasA YacTb cuHavumposaHa FMO),
MNonnaHackun 6aHk passutua ($5 mnH); 6aHk IM Buctym ESSEN ($1 mnH);
MepBbI MUKpPOUHAHCOBLIN 6aHK TagxmkuctaHa ($4 mnH).

WNcnamckunin 6aHk passutus
3a aHanunsvpyeMbint nepuog VIBP He yTBepxaan NpoekTos B TagknkMcTaHe.

Mpwn atom VIBP nognucan cornaiuerve ¢ HaumoHaneHeiM 6aHkoM TagxXmnkmc-
TaHa 0 NPefoCTaBIIeHN TEXHUYECKOW NMOMOLLM N0 Pa3BUTUKO NPaBOBOW, HOP-
MaTUBHOW 1 aAMUHMUCTPaTMBHOM 6a3bl AN BHEAPEHWs] UCaMcKoro 6aHKMHra
B CTpaHe.

Pecny6nuka TypkmeHucTaH
A3wnaTckuin 6aHK pa3BuTus

3a aHanuaupyembin nepyog ABP B TypkmeHucTaHe opobpun chuHaHcKMpo-
BaHWE TEXHUYECKOro COAEMCTBUA B Buae rpaHTa Ha cymmy $1.3 MiH ans
noaroToBKM [OKyMeHTaumu Ana npoekta «AdiraHuctaH v TypKMeEHWUCTaH:
pervnoHanbHbI  NPOekT 06beAMHEHUsI 3HEProcUCTEM), YTBEPXAEHWE KO-
Toporo nnaHupyetca B 2012 rogy. Cymma npegnonoXuTensHO COCTaBuT
$100 mMrH.

Fpynna BcemupHoro 6aHka

BcemupHbin 6aHk Bo Il monyrogmm o NpoekTHoOM [eATENbHOCT B CTPaHe He Co-
oban.
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EBponewicknii 65aHK peKOHCTPYKLUN 1 pa3BuTuA

EBPP opobpun dvHaHcupoBaHve gna AByx NPOEKTOB B TypKMeHMCTaHe Ha
cymmy, akBuBaneHTHyto $3.6 mnH. 3To kpeauT Tunorpadum Intek Media ons
TEXHOMNOrM4ecKoro yCoBepLLEHCTBOBaHMWSA 1 4YaCTHOM CTPOUTENBHOM KOMNaHUA
Shazada ana nHBeCTULMIA B OCHOBHOW KanuTan Yepes nokynky HoBoro o6opy-
[0BaHUS 1 rpy30BbIX asToMoBUnen.

Wcnamcknin 6aHK pa3sButus

MBP B TypkmeHucTaHe Bo Il nonyrogmn o NpoekTHOM OeATeNbHOCTW B CTPaHe
He coobLuarn.

Pecny6nuka Y36ekucraH
A3unaTckuin 6aHK pa3BuTus

B Y36ekuncTaHe 3a Il nonyrogmve ABP yTBEpamn k hHaHCMpOBaHWIO CeMb MPo-
ekToB Ha cyMmmy $639.7 MnH. 3T cyBepeHHbIE 3a1Mbl MPaBUTENBCTBY.

B pamkax nporpammbl LIAP3C «TpaHCnopTHbIZ KOPUAOP-2» YyTBEPXAEH Kpe-
ot Ha cymmy $130 mnH Ha uenu pekoHcTpykummn 74 km wocce A373, yyac-
Tok Mexgy 116-M 1 190-m km.

Momumo aToro, npegocTaBnseTca KpeauT B pamkax nporpammel LIAP3C «Ko-
pvpop-6» (Mapakang — KapLuu), npoexT anekTpudivkaumm xxenesHo[0poxXHom
cetn Ha cymmy $100 mnH. B peaynistate anektpudimkaumm 140 kv yvacTka
xenesHbix gopor mexay Mapakangom v KapLuv npegnonaraeTcs ysenu4eHne
pervoHansHom Toproenu, 4To ByaeT cnocobCcTBOBAaTL YCKOPEHWIO 3KOHOMU-
4YeCcKoro pocTa.

B cekTope «3HepreTukay yTBepXAeHbl K IUHAHCUPOBaHWIO TPU NMPOEKTa, B TOM
yucne kpegut B cymme $150 MnH Ha MOAEPHU3ALMIO yHETA 3NEKTPO3HEPT N
1 GunnuHroebix cuctem B CamapkaHpe, byxape v [xunsake. 310 no3BonuT co-
KpaTuTb NMOTEpU B pacnpefenuTenbHbIX CETAX 1 ByOeT B LEeNoM cnocobcTBo-
BaTb MOBLILLEHWNID 3HEPreTUYeckor ahthekTMBHOCTU B Y36ekuctaHe. [paHT
TexHuyeckoro copencteus $225 Toic. HanpasneH Ha MNOArOTOBKY MPOEKTa
«On3anH 1 yKpenneHne NHCTUTYTa CONHEYHOW 3HEPrUMY. [PaHT TEXHUYECKOW
nomoL $1.5 MIH — Ana co3gaHvs 6I1aronpuaTHLIX YCNOBWA ANA pasBUTHS Y
WHBECTULIMIA B NMPOEKT «Pa3B1TIE CONHEYHOM 3HEPrETUKUY.

B cektope AlNK yTBepxaeH nepsbi TpaHw B o6beme $200 mrnH B pamkax
MyNETUTPAHLLEBON NporpaMMbl «CEnbCKOM XUMULLHOM CXeMbI» ANs ynyyLle-
HWs1 611arocoCTOSHUS CEenbCKoro Hacenenwsi. B cpegHecpoyHon nepenexTu-
BE MporpamMma nofnepXuT OoCTyn K HEAOPOroMy (OMHaHCMPOBAHUIO XUMbs,
MOBbILLEHWIO MOTEHLUMAana MeCTHbIX OPraHOB YMpPaBleHns B OCYLLECTBIEHUN
KOMIMMEKCHBIX CTPaTerun pasBWTWS CENbCKMX ParioHOB, CO3[aHWe Cenb-
cknx paboumx MecT W yKpernneHue GraronpuaTHbIX YCHOBUA LSt CEeNbCKMX
MCI.

B coumanbHOM CeKTope yTBEPXXAEH TPETUI TpaHLL 06beMoM $58 MITH G Lienbio
thnHaHCKpOBaHMA NPOEKTa PEKOHCTPYKLMM BogonpoBoaHon cet B Kapakan-
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nakcTaHe B ropofax Xopeam 1 [[k13ak, a TakXe pacLUMpeHns 1 BOCCTaHOBIE-
HWUSA CeTen CTOYHbIX BOA B AHOMXAaHE.

BcemMupHbIn 6aHK

"pynnon BB 3a aHannanpyembi nepunog nHdopmaumsa 06 yTBep>XXaeHn npo-
eKTOB He nybnvkoBanacs.

EBponeiickuin 6aHK pEKOHCTPYKLIAM 1 Ppa3BUTKS

EBEPP He onobpsan npoekTbl B Y36ekncTtaHe B TedeHue Il nonyropgmsa 2011 -ro.
WNcnamckuin 6aHk passutus

VIEP He opobpsin npoekTbl B Y36ekncTaHe B TedeHue |l nonyrogmna 201 1-ro.
YKpauHa

BcemMupHbIn 6aHK

Bo Il nonyrogum BE yTeepavn gononHutenbHbin 3aem $150 MiH B pamkax npo-
rpammel EDP2 (EXPORT DEVELOPMENT 2), koTopbei 6ygeT cnocobcteoBaTh
OTKPbITWI0 KPEAUTHBIX NMUHWIA AN IMHAHCUPOBaHNA eATENbHOCTU 3KCMNOPTHO-
MMMNOPTHBIX ONepauuin YKpanHCKMX 3KCNopTepoB. 3aeMLUMKOM BbicTynuno AO
«3kcnopT-mmnopT 6aHk YkpauHbe (YkpakcrmbaHk) nog rapaHTuio YkpanHbl.

Momumo aToro, B okTABpe 2011 roga BB ytBepaun rpaHTt Ha cymmy $5.35
MITH B paMKax npoekTa «apTHepcTBOo Mo pbIHOYHOM roToBHOCTUY (Partnership
for Market Readiness — PMR). VkpaunHa ctana eaMHCTBEHHOW CTPaHOW, Mony-
ymBLLewn rpaHT BB Ha BTopom 3acepaHum Accambnen PMR 27-28 okTsabps B
Crambyne.

M®K coemectHo ¢ EBEPP npepoctaBuT nakeT iMHaHCMPOBaHUA Ha CyMMy
$190 MnH ana noaaep XXk pacLUMpPeHns OeATeNbHOCTA UX AaBHEro KnueHTa
— KpynHoro ykpauHckoro onepatopa A3C «KoHuepH ManHadtorasy. ®uHaH-
cvpoBaHve ByaeT MCMoNb30BaHO AN PaCLUMPEeHUs AeATenbHOCTU KOMMaHUM
B LleHtpansHon n CeBepHon YkpanHe, a Takxxe Ansa pecTpykTypusaumm ee 6a-
naHca. M®K 1 EBEPP npepoctaBaT aBa KoprnopaTuBHbIX kpeanTa no $65 mnH
kaxgbin ¢ ydactmem ING Bank n Monnangckoro 6aHka pa3sutus (Financierings-
Maatschappij voor Ontwikkelingslanden — FMO), kaxabii no $30 mnH. Momu-
Mo aToro, HepHomopckuin 6aHk Toproenu 1 pa3sutua (HETP) Bblaenut napan-
nenbHbIN KopriopaTueHbIi kpeanT B o6beme $30 mnH, a EBPP nHBecTupyet
ele $30 MnH B aKuMmM KOMMaHWN. [aHHbIA NakeT thMHaHCMPOBaHMWS NMOMOXET
KoMnaHum npuobpecTn nnu noctponts Ao 75 A3C, B peaynbtaTe Yero obLee
konnyecTteo A3C «KoHuepHa ManHadToras» no Bcew ctpaHe npeBbicut 380.

EBponernckuin 6aHK pEKOHCTPYKLMUN 1 Pa3BUTUS

Bo Il nonyrogmmn 2011-ro EBPP ytBepann k dimHaHcnpoBaHuio 13 nNpoekToB
Ha cyMMy, 3KBVBaneHTHy0 $923.3 MIH.

B anepreTvke EBPP npenoctaenseT 15-neTHU cyBEPEHHbIN KPEQUT Ha CyM-
My €200 mnH (akBuBaneHT $286.3 MIH) rocynapCTBEHHOM KOMMaHum «YKp-
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rMOpO3Heproy». 3To cambli 60MbLLON NPOEKT N0 BO306HOBMNSEMOM 3HEPrETUIKE,
thuHaHcypyeMbIi 6aHKOM Ha YKpauHe Ha CerofHsALLHUIA JeHb, KOTOPbIN ByaeT
HarnpaBneH Ha 0GHOBIIEHUE TMAPO- U 3NIEKTPOMEXaHMNYecKoro o6opynoBaHms
Ha ['3C «YkpruppoaHeproy». Cpenctsa nomMoryT MogepHu3aummn 28 aHeprobno-
koB wecTn '3C Ha [JHenpe, TeEM cambIM CPOKM X 3KCMyaTaumm NpoanaTcs Ha
30 ner. l'vopaBnuyeckre Typ6UHbI, reHeEpPaToOpbI U BCNOMOraTenbHoe 060pyao-
BaHuWe ans o6ecneyernst 6e30MacHOCTV NNOTUH ByAET MOCTABMEHO W YCTAHOB-
neHo Ha '3C B Kpemeruyre, [HenpoasepxuHcke, JHenposcke, KaHeBcke U
Krese. HoBoe 06opynoBaHue, kak 0XMAAETCS, NMOBLICUT HAAEXHOCTb Y CHA3UT
3KCMnyaTaunoHHble 3aTpaTthl Ha [3C, oNTUMM3NPYET UCMONb30BaHNE BOOHbIX
pecypcoB 1 NoBbICUT 6830MacHOCTb 3NekTpocTaHuuin 1 NnoTuH. Kpeamt EBPP
—yacTb Gonee KpYNHOro NpoekTa, NpegycMaTpysatoLLero nogo6Horo pasmepa
napannensHoe hHaHCcMpoBaHue 0T EBponenckoro MHBECTULIMOHHOIO 6aHKa.
DoHAb!I TEXHUHYECKOro COTPYAHUYECTBA Ansa npoekta Gbinv obecrneyeHbl 3a
CYeT cpefcTB npaBuTenscTsa Benvko6putaHun un VIHBecTULUMOHHOMO hoHaa
cocencTtea EC.

B cexTope «AlK» yTBEpXAEHb! YeTbipe MPOEKTa Ha CyMMYy, 3KBMBAaNEHTHYO
$135 mnH. B TOM yncne KpeauT KpynHOW YKPavWHCKOW arponpoMbILLIEHHON
rpynne «ActapTtay Ana noA[AepXKy pacLLMpeHns ee AeATeNbLHOCTM 3a Npefens!
TPagMLUMOHHbIX AN HEee PbIHKOB NMPOM3BOACTBA Caxapa W MpoYvert CenbCKoxo-
3AMCTBEHHON Npoaykumy (60 MnH); KpeguT rpyrne KomnaHum « no6uHo» ans
mopepHusauumn 000 «MobuHckuin macokombuHaTy n 000 «HMIM «MnobuHe-
KU1 CBMHOKOMMMEKCY, @ TaKXe CTPOUTENLCTBA 3aBOAa N0 NPOM3BOACTBY bu1o-
rasa 1 pecTpykTypusauum 6anaHca «mobuHo» ($25 MnH); KpeauTHas NUHKS
komnanum UkrFarm Funding Limited (npuvHagnexaluen xonguHry «YkpanHc-
Kne arpapHble MHBECTULIMIY], KOTOpas MCMonb3yeT ee Ana huHaHCcMpoBaHWA
6onee 70 cenbCKOX03ANCTBEHHbLIX KOMMNaHWA, BEOyLUMX OesATeNbHOCTb Ha ce-
Bepe cTpaHbl ($40 MnH); KpeauT Ha pacLuVpeHne AesTenbHOCTU KoMMaHWm
AgroGeneration, kKoTopasi NPOM3BOAUT MPOAYKLUMIO Ha OCHOBE 3EpHOBbLIX Y
MacnmyHbIxX KyneTyp Ha YkpawvHe ($10 mrH).

B HedbTerasoBom cexkTope yTBepXAeHb! Asa npoekTa Ha cymmy $249 miH. 3To
NPOEKT Ans KoHuepHa «anHadiTorasy, opraHM3oBaHHbIM coBMecTHO ¢ M®K
($65 mnH B Buae kpeguta 1 $30 mMrH B Buae akumin), v npoekT ¢ HAK «Hadhto-
ras YkpauHbI» Ana MOAEPHMU3aLMN YKPaAUHCKOM ra30TPaHCNOPTHOW CUCTEMBI,
OCYLLECTBNSAEMbIN COBMECTHO ¢ EVIB ($154 mnH).

B cektope «[pon3Boacteo v ycrnyrny yTBepXAeHb! K (PUHAHCUPOBaHWIO TPy
npoekTa Ha cymmy $95 MnH.

Takxe yTBepXAeHbl ABa NpoekTa Ha cymmy $58 mnH B 06nacTv passuTuvs
TpaHcMnopTa 1 TPaHCMOPTHOW MHAIPACTPYKTYPBbI.

BaxHbiM npoexTom Il nonyrogms ctana nporpaMma KpeauToBaHus Manoro v
cpepaHero 6usHeca Ha Ykpaure ($100 mnH). KpeanTHas nuHus, koTopas 6yaeT
ncnonb3osaHa Ao KoHua 2013 roga, npeaocTaBnT HEOHX0ANMYO NOAAEPXKKY
Manomy B1U3Hecy 1 CKOHLIEHTPMPYETCA Ha pa3paboTke HOBbIX KPeaUTHLIX Mpo-
LYKTOB, BKMOYaa KPEAUTOBAHWE CENbCKMX PErMOHOB U CEeNbCKOXO3AMCTBEH-
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nHchopmaLNOHHO-

aHanuTU4YecKkune
matepuanbl

HOEe KpeamToBaHUE Yepe3 MeCTHble KOMMepYeckue 6aHku. YkpanHekuin Credit
Europe Bank (CEB) ctan nepsbiM 6aHKOM, nognncasLLUM [OrOBOP Ha Monyye-
Hve kpeguTa B paamepe $10 MrH B paMkax faHHOM KpeauTHOM NIMHUW.

EBponeiickuin NHBECTULMOHHBIN 6aHK

Bo Il nonyrogmmn 201 1-ro EVIB yTBEpAUn K dhHaHCHMPOBaHWIO ABa NPOEKTa Nof
rapaHTUK NpaBMTeNbCTBA YKpauHbl Ha o6Luyto cymmy $404.5 MiH.

3710 coBMecTHbI ¢ EBPP npoekT MofepHM3aummn yKpanHCKom ra3oTpaHcnopT-
HOW cucTeMbl, peanuayemsiii coBmecTHo ¢ HAK «Haditoras YkpauvHey. O6bem
yyacTua EVIE coctasun $154 MiH.

HauvoHanbHoM 3HEpPreTUYeckon KoMMaHum «YKp3Hepro» Ans onTuMu3auum
MCMOSb30BaHUs CYLLIECTBYHOLLIMX MOLLIHOCTEN MO MPOU3BOACTBY 3NEKTPO3HEP-
rmm EVIB seigenut $250.5 mnH.

3. CBOAHAAA NH®OPMALINA O AEATEJIbBHOCT MU
3A 1l nonNyroamie 2011 rona

B tabnuue npepctaBneHa MHopMaLms 0 MEXAYHAPOAHbIX IMHAHCOBbIX UHC-

Tabnuua
OpobpeHHoe
chHaHcMpoBaHune
M®W (aHBapb
—utoHb 2011 ropa)

YicTounuk:
npecc-penunabl

1 nHchopmaums
Ha ohnumanbHbIX

. cantax M®dI
TUTyTax, NPUCYTCTBYHOLLMX B EBpa3uinckom pervoHe, 1 06 obbemax nx tomHaH-
COBOW nomMoLLym cTpaHam 3a nepuwog ¢ 1 nionsa no 31 pekabps 2011 rofa 6e3  Mpumedarme:
NPENOCTaBNEHHBIX CyBEPEHHbIX 3aiMOB 1 rpaHToB. OB30p BKKOYAeT cTpaHbl L “Pocous -
He ABNAKTCA YneHamMun
LIA v rocypapcTea — y4acTtHukmn EABP. MU
ABP* BB (M®K) EBPP EABP* * * EVB NBP* * NTOro
CrpaHa
$ MnH
ApmeHusa 120 (0] 18.005 0] 0 138.01
Benapych 0 0 307.35 0 307.35
KasaxcTaH 0 0] 50 354.69 0 404.69
KblpreisctaH 10 (0] 52.702 0] 0 62.7
Poccus 50 141222 50 143 1655.22
TapxukmcTaH (0] (0] 19 3 23.24 (0] 4524
TypKMeHnCTaH 36 0 36
V36ekuncrtaH 8 0] (] (0] 8
VkpauHa 65 923.3 404.513 139281
Vroro 138 115 247883 715.04 570.75 0 401782

' Bce ¢hHaHcoBbIe cpefcTBa npeAcTaBneHs! B 40/11ap0BOM 3KBUBANIEHTE B COOTBETCTBUM CO CPEAHUM 3HaYeHeM
Kypca gonnapa v espo 3a llnonyrogne 2011 roga (1€=%$1,43) B cooTBETCTBUYM C 0GMEHHbIM KypPCOM BantoT Ha canTe
http://www.x-rates.com,/
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