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MESSAGE FROM THE CHAIRMAN OF THE MANAGEMENT BOARD

OBPALLEHWE NPEACEAATENA NPABAEHHA
MESSAGE FROM THE CHAIRMAN OF THE

MANAGEMENT BOARD

YBaxaemble akunoHepbl U napTtHepbl EABP!

BaHk ycnewHo peanvayeT YTBEPXAEHHYIO akuuoHepamm
Ctpateruto Ha 2018-2022 roabl, 3Ha4MUTENIbHO NEepPeBbINO-
HuB B 2019 roay BCe KOHTPOMbHbIE NOKa3aTenn KpeanTHO-
VHBECTULVNOHHOW [eATeNbHOCTU N AOCTUIHYB LIESIEBOIO
nokasaTesisi N0 TEKYLLEMY MHBECTULMOHHOMY NopTdento,
ycTaHoBneHHoMy Ha 2022 rog.

Mo pesynbratam 2019 roga 06bEM TEKYLLErO MHBECTULMOH-
Horo noptdensa coctasun 4,3 mnpa gonn. CLA, yto aBns-
eTcsa MakcumasnbHbIM NokasaTtenem ans banka 3a Bce roabl
ero geatenbHOCTU. [pMPOCT NnokasaTensd OTHOCUTENbHO
2018 ropa coctaBun 25,6%. banaHcoBbin nopTdens baHka
BbIpOC Ha 31%, ¢ 2,2 0o 2,9 mnpa aonn. CLLUA. O6bem nH-
BecTuumin coctaeun B 2019 roay 1,4 mnpga gonn. CLUA, uto
B 1,7 pa3da npeBbICUIO LLENEBOE 3HAYEHNE, NPEAYCMOTPEH-
Hoe CTpaTerven Ha OTYETHbIV ro. HecMoTps Ha BbICOKUE
TeMnbl pOCTa NPOEKTHON aKTUBHOCTMU, BaHk coxpaHaeTt
HanpaBAEHHOCTb HA MHTErpauunio ctpaH EBpasninckoro ako-
HOMUM4Yeckoro coto3a (EASC): pona npoekToB C MHTerpaum-
OHHbIM 3 HEKTOM B TEKYLLLEM MHBECTULMOHHOM nopTdene
BaHka no utoram roga coctasuna 54%.

B 2019 roay baHk nognucan cornawenus no 27 HOBbIM
npoeKTam.

B Poccuiickoin depgepaumm nognucaHo 10 HOBbIX cornawle-
H1in Ha 488 mnH gonn. CLUA, n3 Hux 86% cpencTe npeano-
naraeTcs BblAENINTb B pOCCUnckmnx pyonsix. KpynHeriwen
nHeBecTmumnen banka B Poccun ctan npoekT rocyaapcT-
BEHHO-4aCTHOIro NapTHepPCTBa N0 CTPOMTENbCTBRY LIeHT-
panbHOW KOJbLLEBOM aBTOMOOUNIBHOW foporv MockoBCKoM

Dear shareholders and partners,

The Bank has been successfully implementing
its Strategy for 2018-2022 approved by the
shareholders and has significantly outperformed
in 2019 on all of its lending and investment
benchmarks and reached the target set for its
current investment portfolio for 2022.

At the end of 2019, the Bank’s current investment
portfolio amounted to US $4.3 billion — the highest
value over the years of its operations and an
increase of 25.6% compared to 2018. The balance-
sheet portfolio grew by 31%, from US $2.2 billion
to US $2.9 billion. In 2019, the Bank invested

US $1.4 billion, which is 1.7 times more than the
target set in its Strategy for the reporting year.
Despite the high growth in project operations, the
EDB continued to focUS on the integration of the
Eurasian Economic Union countries — the share

of projects with an integration effect in its current
investment portfolio amounted to 54% as at year-
end.

In 2019, the Bank signed 27 new agreements.

These included ten new agreements for a total

of US $488 million in Russia, of which 86% are
planned to be financed in the Russian rouble.

The EDB’s largest investment in Russia was a
public-private partnership project to construct the
Central Ring Road in the Moscow Region, which

is expected to boost cross-border traffic within
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obnactu, CnoCcOB6CTBYIOLLNIA PA3BUTUIO TPAHCIPaHWY -
HbIX NEPEBO30K B paMKax MeXAyHapoaHOoro kopuaopa
«EBpona — 3anagHbii Knutar». HoBbIM HanpaBfieHnem
neatensHocTn B 2019 roay ctano npenocTaBneHme ra-
paHTuii B pamkax @epepanbHoro 3aakoHa Poccuiickoi
depepaumm ot 3 aBrycta 2018 roga Ne 289-d3 «O Ta-
MOXEeHHOM perynmpoBaHum B Poccuiickon @epepaunm
1 O BHECEHUU N3MEHEHN B OTAENbHbIE 3aKOHOAATE b~
Hble akTbl Poccuiickoii depepaumn». B Pecnybnuke Ka-
3axcTaH nognmcaHo 11 HOBbIX COrnaLleHunin No NPoeKTam
Ha cymmy 657 mnn gonn. CLUA. B 6onblumMHCTBE corna-
weHnii, nognucaHHoelix B 2019 rogy, 6a3oBoii BanioTomn
ABNIAETCA Ka3axCTaHCKNI TeHre. KpynHenwen nHBecTu-
umeri BaHka cTan NpoekT CTpoMTENbCTBA MarncTpanb-
HOro razonposopa «Capblapka», UMEIOLLNIA BaXHOe
coumanbHOe U 3KOJIOrMYECKOE 3HA4YEeHMe AN CTPaHbI.
JaHHbIN NPOEKT PUHAHCHPYETCs COBMECTHO ¢ baHkom
pa3BuTtua KasaxctaHa.

MpownsoLuna akTMBN3aLNA MHBECTULVMOHHOWN AesTenbHO-
ctn banka B Pecnybnuke bBenapycb. Ee nons B kpegut-
HoM nopTdene no ntoram 2019 roga ysenunumnacos ¢ 9,1%
0o 10,4%. B uenom no Pecnybnunke benapycb noanmcaHo
5 HOBbIX cornaweHuin, B TOM YMCe NpoeKTbl Mo pa3Bun-
TUiIo BeayLwmnx npeanpuaTtuin pecnybnunkn — OAO «Bena-
pycbkanuin» n OAO «BEJ1IA3».

C uenblo akTuBM3auum neatensHocTu baHka B ApMeHun
1 Kbipreidctade B 2019 rogy nognucaHbl TpexneTHne
«[A0POXHbIE KapTbl» COTPyAHMYecTBa. Cpean HOBbIX MNPO-
€KTOB B 9TUX FOCYyAapCTBaxX MOXHO BblAENNCH NPOEKT

B peasibHOM CEKTOpe 3KOHOMUKU ApMeEHUN NO GUHAHCK -
poBaHUO 3aHre3ypckoro MegHo-MonmM64eHOBOMO KOM-
6uHaTa, KOTopbI peanna3yeTcs COBMECTHO ¢ YepHoMop-
cknm 6aHKkOM Toproenu u passutus (HBTP).

Kak MHOrocTtopoHHui1 6aHk pa3sutus, EABP yoenan
60/bLIOE BHUMAHME NPOEKTAM «3eJIEHOr0» GUHAHCUPO-
BaHUs1» B 0611acTV BO3OOHOBASIEMbIX UCTOYHUKOB 3HEP-
run (BN3). CoeeTtom baHka yTBepxaeHa lNMporpamma
durHaHcupoBaHua NpoekToB BUO cymmapHOA MOLLHO-
cTblo o 500 MBT B cTpaHax — uneHax baHka. B pamkax
3TON NporpamMmmbl peann3yroTcs HOBble NPOEKThl BaHka
B o6nactn BUD: cTpoMTENBCTBO COJTHEYHbIX 3/IEKTPO-
CTaHUuMin cymmapHoi mowHocTeio 30 MBT (AcTpaxaH-
ckasi 0651acTb) B NnapTHepcTBe ¢ komnaHuen «Conap Cuc-
TEMC», CTPOUTENBbCTBO 2 COJIHEYHbIX 3IEKTPOCTAHLNA

the Europe—Eastern China international corridor. As

a new area of operations, in 2019 the Bank provided
guarantees under Federal Law 289 On Customs
Regulations in the Russian Federation. In Kazakhstan,
the EDB signed 11 new agreements to the tune

of US $657 million. The base currency in most
agreements signed in 2019 is the Kazakhstani tenge.
The Bank’s largest investment was the construction of
the Saryarka gas pipeline, which is of huge social and
environmental importance to the country, co-financed
by the Development Bank of Kazakhstan.

The Bank has also intensified its investment activity

in Belarus. In 2019, the country’s share in the Bank’s
loan portfolio increased from 9.1% to 10.4%. Five new
agreements were signed in Belarus, including those
to develop its leading enterprises — Belaruskali and
BELAZ.

To enhance its operations in Armenia and the Kyrgyz
Republic, the EDB approved three-year roadmaps
for cooperation with these countries in 2019. Among
the new projects signed is a project in Armenia’s
real sector to finance the Zangezur Copper and
Molybdenum Combine, implemented jointly with the
Black Sea Trade and Development Bank.

As a multilateral development bank, the EDB placed

a significant emphasis on “green” financing projects
in the renewable energy sector. The Bank’s Council
approved the Programme for Financing Renewable
Energy Projects with a total capacity of up to 500 MW
in the member countries. As part of this programme,
the Bank is running new renewable energy projects,
including the construction of solar power plants with a
total capacity of 30 MW in Russia’s Astrakhan Region
in partnership with Solar Systems, and two solar
power plants with a capacity of 190 MW in Kazakhstan
with Hevel Kazakhstan.

In order to fund its project activities, in 2019 the Bank
placed four tenge-denominated bond issues for a
total of KZT 70 billion and three rouble-denominated
bond issues for a total of RUB 18 billion. To maintain
its current liquidity, it also placed one short-term
tenge-denominated bond issue for a total of KZT

10 billion and two short-term rouble-denominated
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MowtHocTeio 190 MBT B Pecny6nunke KasaxctaH coBMecCT-
HO C FPyNnoi KOMNaHUn «XeBen».

Ona obecnevyeHns GoHOMPOBAHNSA NPOEKTHOM AeATesb-
HocTu B 2019 rony BaHk ocyLLeCTBUA pa3MeLLLeHne

4 BbINYCKOB 06Mrauunii B Ka3axCTaHCKNX TEHre Ha 06-
wyto cymmy 70 mnpg TeHre n 3 BbiNMyCKOB OMPXeBbIX 006-
nuraunin B poccuiicknx pybnsx Ha obuyio cymmy 18 mnpa,
pyonein. Ana noganepxaHusa TeKyLlen NMKBUAHOCTM baHk
pasmMecTun 1 BbINyCK KPAaTKOCPO4HbIX 06nMraumii B ka-
3axcTaHckux TeHre B pasmepe 10 mappg TeHre v 2 Bobinyc-
Ka KPaTKOCPOUHbIX BMPXEBbLIX 06UraLunii B pOCCUNRCKNX
pybnax Ha obuyio cymmy 5 mnpg pyonei. MNognucaHo
cornaweHve ¢ HaunoHanbHbiM 6aHkoM KasaxcTaHa ¢ nu-
mutoM 200 mnppg TeHre, KOTOPOe NO3BOMSET NPUBEKATb
cpenHecpoyHoe GOHAVPOBAHME B HALMOHAIbHOW Baio-
Te Pecnybnukn KasaxcTaH.

B mapTe 2019 roga mexayHapogHoOe PENTUHIOBOE
areHTcTBO Standard & Poor’s noBbICMI0 AONTOCPOYHbI
KpeanTHbIn penTuHr baHka oo yposHa BBB, nporHos
«CTabunbHbIn». B nepsom nonyroann 2019 rona Moody’s
Investors Service nogTBepANIO TEKYLWMNIA KPEANTHbIN
peTuHr BaHka Baal 1 nporHo3 no penTuHry «ctabusb-
HbIli». B HOA6pe 2019 ropa MexayHapoaHoe PenTuH-
rosoe areHTcTBO Fitch npuceouno baHky KpeanTHbIN
pPenTuHr Ha ypoBHe BBB+, NpOrHo3 no penTuHry «cta-
6unbHbIN». B HacToswee BpeMs penTuHru banka no me-
XOYHapOOHOW LWwKane NnpeBbIwaloT Ha 1-2 CTyneHu cyBe-
PEeHHble KPeANTHbIE PENTUHIN akunoHepoB BaHka.

B ceHTa6pe 2019 roga HauMoHanbHOE POCCUIACKOEe pei-
TuHrosoe areHTcTBo AKPA (AO) npncBOMNo KpeauTHbIN
penTuHr baHky No MexayHapoO4HON WKane Ha ypoBHE
A- 1 HaMBbICLUNIA PENTUHI NO HALMOHANbLHON LWKane Ha
yposHe AAA(RU).

OTKas oT gosinapa 1 akTUBHbIA Nepexof B pacyeTax K Ha-
LMOHaNbHbLIM BanoTam, Habnoaawmiics B 60bLINHCT-
BE CTPaH-aKUMOHEPOB, HALLEeN OTPaXeHne B CTPYKType
MHBECTULMOHHOIro nopTtdena baHka. [ons npoekTos.,
npoduHaHCUPOBaAHHLIX B pyOnsix U TeHre, 3a 4 roga yse-
nunumnack B 1,8 pasa. Jlons HauMoHanbHbIX BanioT B 6a-
naHcoBoM noptdene baxka B 2019 roay nocturna 56%.

YBenunyeHne KpeamToBaHUs B HaLMOHa IbHbIX BanoTax
NMPUWBENO K POCTY CMPOCa Ha CONyTCTBYIOLWLME Onepauum:

ANNUAL REPORT

issues for a total of RUB 5 billion. An agreement was
made with the National Bank of Kazakhstan with a limit
of KZT 200 billion, which allows attracting medium-
term funding in Kazakhstan’s national currency.

In March 2019, the international rating agency
Standard & Poor’s upgraded the Bank’s long-term
credit rating to BBB, with a stable outlook. In the

first half of 2019, Moody’s Investors Service affirmed
the Bank’s current credit rating at Baal, also with a
stable outlook. In November 2019, Fitch assigned

the Bank a rating of BBB+, with a stable outlook. At
present, the Bank’s international ratings are one to
two notches higher than the sovereign credit ratings of
its shareholders.

In September 2019, ACRA, Russia’s national rating
agency, assigned the Bank a credit rating of A- on the
international scale and the highest rating of AAA (RU)
on the national scale.

The abandonment of the US dollar and the active use
of national currencies in settlements observed in
most of the Bank’s member countries have altered the
composition of its investment portfolio. The share of
projects financed in roubles and tenge has increased
1.8-fold over four years. The percentage of national
currencies in the Bank’s balance-sheet portfolio
reached 56% in 2019.

The increase in lending in national currencies has
boosted demand for related transactions such as
letters of credit, the opening and maintenance of
accounts (to service loan obligations), cross-border
transfers, and foreign exchange transactions.

Given the demand for national currencies and in
pursuance of its Strategy for 2018-2022, the EDB

has set up a settlement and clearing system in

local currencies to service payments using national
payment systems. Since 2019, the EDB has been
implementing the Bank for Banks concept, where it
performs as a settlement centre for commercial banks
servicing payments in national currencies. Because of
its status, capabilities, and competencies, the Bank
has become a convenient and reliable intermediary for
local banks, as there is a lack of direct linkages among
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aKKpeanTUBbI, OTKPbITME U BEAEHME CHETOB (AN OGCHY)KI/I-
BaHMs 0693aTenbLCTB No erﬂ,MTy), TpaHCrpaHmM4yHble nepe-
BOAbl, KOHBEPCUNOHHbIE Onepaunn.

C yuyeTom BoCcTpe60oBaHHOCTU HALMOHAJIbHbIX BaNOT

1 B uenax peannsaummn Ctpaternum Ha 2018-2022 roabl

B EABP co3gaHa pacyeTHO-KJIMPUHIoBas cuctema B no-
KaJibHbIX BasllOTax, KOTopasi NO3BOJISET OCYLLECTBATb
naaTexm C UCNOJIb30BaHMEM HaLMOHAbHbIX MaaTEXHbIX
cucteM. C 2019 ropa peannsyetcs koHuenuus «baHk ons
6aHkoB», B pamMkax koTopoi EABP BbICTynaeT pac4yeTHbIM
LLEHTPOM [J191 KOMMepYecknx 6GaHKOB C Lesbio ocyLecTBle-
HUS pacyeToB B HaLMOHabHbIX BanoTax. B cuny ceoero
cTatyca, BO3MOXHOCTel n komneTeHumin baHk BeicTynaeT
KOM®OPTHBLIM 1 HAAEXHbBIM MOCPEAHMKOM OJ151 TOKasIbHbIX
6aHKOB MpPu OTCYTCTBUM NPSIMbIX CBA3EM MexXay Haumo-
HasbHbIMW NAATEXHLIMU CUCTEMAMU FrOCYAapPCTB-y4acT-
HUKOB. C 3TOW LEeNblo B LEeHTPabHbIX (HALMOHAbHbIX)
6aHkax Keipreiackoin Pecnybnuku, Pecnybnukmn benapyce,
Pecny6nukun KasaxctaH n Poccuiickoii @epepaumm oTkpbl-
Tbl KOPpPECNoHAEeHTCKNE cyeTa. MNMpn 3TOM UCKIIoYEeHa He-
06X04MMOCTb KOHBEPTALMN NEPEBOANMbBIX HALLMOHANbHbIX
BaJIlOT B BaJIlOThbl TPETbUX CTPaH.

MpoponxeHa paboTa B Ka4eCTBE MapkeT-melrikepa no
HaLMOHaNbHbBIM BasIOTHBIM Mapam Ha BantoTHO-OOHA0BbIX
6upxax ctpaH EASC. BaHk BbICTynaeT npoBaiaepom nunk-
BUOHOCTU MO JIOKANbHbIM BaJIOTHBIM NAapamM U MHTErpaTo-
pomM 61pPXKEBOro NPOCTPAHCTBA rOCY4apPCTB-Y4aCTHUKOB.

BaHk HamMepeH 1 pganblie HapalwmBaTb TEMMbI PA3BUTUS,
bUHAHCUPYS HOBbIE MPOEKTbI B MPUOPUTETHBIX OTPACISX
3KOHOMWKM rocyapCcTB-y4aCTHUKOB U CTUMYNMPYS UHTEr-
pauMOoHHbIE NPOLLECCHI HA €BPa3niiCKOM NMPOCTPaHCTBE.

Mpencepnatens NpasneHns
Anppein BenbsiHnHoB

the national payment systems of the member
countries. To this end, it opened correspondent
accounts with the central (national) banks of the
Kyrgyz Republic, Belarus, Kazakhstan, and Russia.
This ensures that national currencies need not be
converted into the currencies of third countries.

The EDB continued to work as a market maker

for national currency pairs on EAEU countries’
currency and stock exchanges. It is also a liquidity
provider for local currency pairs and an integrator
for the member countries’ exchanges.

The Bank intends to develop further by financing
new projects in the priority sectors of its member
economies and promoting integration in Eurasia.

Chairman of the Management Board
Andrey Beliyaninov




llo pesynbratam 2019 ropa

00bEM TEKYLIEro MHBECTULMOHHOMO
noprgens EABP cocrasun 4,3 mapa
nonn. CLLA, yro ABnsercs
MaKCMMarbHbIM N0Ka3aTenem

1A baHKa 3a Bee ro/bl AEATENbHOCTH.
[IpupocT nokasarens 0THOCHTENbHO
2018 ropa cocrasun 25,6%.

At the end of 2019, the Bank's
current investment portfolio
amounted to US $4.3 billion -
the highest value over the years
of its operations and an increase
of 25.6% compared to 2018.




WHBECTULMUOHHAS U MPOEKTHASAA AEATEJIbHOCTb

INVESTMENT AND PROJECT ACTIVITY

WHBECTULIAOHHAA W NPOERTHAA

NEATEAbHOCTD

INVESTMENT AND PROJECT ACTIVITY

B 2019 roay EABP 3HauMTenbHO NEPEBbLINOHNI BCE
KOHTPOJIbHbIE NMOKa3aTenn AeaTeNbHOCTU, YCTAHOBNIEHHbIE

Ctpaterueii Ha 2018-2022 roapb!.

In 2019, the EDB outperformed on all the

performance benchmarks set by its Strategy.

BbINOJIHEHME B 2019 roAY NOKASATEJIEN CTPATErMU BAHKA HA 2018-2022 roAbl

PERFORMANCE ON BENCHMARKS SET BY THE BANK’S STRATEGY FOR 2018-2022

Mokasartennb Mnan 2019 dakT 2018
Indicator Plan (2019) Actual (2019)
Tekywuilt UHBECTULIMOHHbIN NopTdensb, mapa gonn. CLLUA 3,1 4,3
Current investment portfolio (US $ billion) 3.1 4.3
FopoBoii 06bem onepauunii, mnpa gonn. CLUA 0,8 1,4
Annual transaction value (US $ billion) 0.8 1.4
Jons NPOEeKTOB C UHTErpauuoHHbIM 3ddekTom, % He meHnee 50 54
Share of projects with an integration effect (%) Not less than 50 54
Aons npoeu3aunii B 6anaHcosom noptdene, % He Gonee 5 2,4
Share of provisions in the balance-sheet portfolio (%) Not more than 5 2.4
Yucrasa npubbinb, MaH gonn. CLUA 32,0 69,0

Net income (US $ million) 32.0 69.0
PeHTtabenbHocTb kanutana (ROAE), % 1,9 3,8
Return on average equity (ROAE) (%) 1.9 3.8

OpauH peiTuHr BaHka
Bbillle M OAVH coBnapaeT
c peTuHrom Poccum

ABa pevitTuHra baHka Bbiwie

KpeauTtHbii peiitunr Banka pevituira Poccun

One of the Bank’s ratings is higher Two of the Bank’s ratings
The Bank’s credit ratings than, and one is equal to, Russia’s are higher than Russia’s
rating rating

WUctounuk: EABP
Source: EDB




rogoBOM OTHET 2019

MHBECTMUNOHHLIN nopTdens' BaHka Ha koHel, 2019 roga

coctasun 8 mnppg 865 mnH gonn. CLUA. YBennyeHne nHeec-

TuumoHHoro noptdensa 3a 2019 rog coctasuno 19,1%, nnm
1 mnppa 422 mnx gonn. CLUA.

TekyLnii MTHBECTUUMOHHbIN nopTdens? baHka Ha koHel,

2019 roga coctaemn 4 mnpg 322 man gonn. CLUA, npupocTt

oTHocuTenbHo 2018 roga — 25,6% (880 mnH gonn. CLUA).

BanaHcoBblii nopTdens® (6e3 yyeta NPOBU3NI U UCKOH-
TOB) Ha koHew, 2019 roga coctasun 2 mnpg 857 mnH gonn.
CLUA, npupocTt oTHOocuTeneHo ntoros 2018 roma — 31,0%
(676 mnH gponn. CLUA).

ANNUAL REPORT

As at the end of 2019, the Bank’s investment
portfolio' totalled US $8.865 billion, an increase of
19.1% (US $1.422 billion) year-on-year.

The current investment portfolio®> was
US $4.322 billion, up 25.6% (US $880 million).

The balance-sheet portfolio® (less provisions
and discounts) as at the year-end amounted
to US $2.857 billion, an increase of 31.0%
(US $676 million) compared to 2018.

ANHAMUKA TEKYLWETo UHBECTULLUOHHOIO NOPTMENA, MJIPA A0J1J1. CLUA
CURRENT INVESTMENT PORTFOLIO, US $ BILLION

2015 2016

WUctounuk: EABP
Source: EDB

2017

2018 2019

" MHBECTUUMOHHBIN NOPThENb — COBOKYMNHOCTb BCEX GUHAHCOBbLIX MHCTPY-

MEHTOB MNno O,D,OﬁpeHHblM C Havana geatenbHocTn baHka npoekTam, no
KOTOPbIM GUHAHCOBbIE COrnalleHns O6bINV NOANNCAHbI U HE OTMEHEHBI [0
Havyana GMHaHCUPOBaHUS.

TekyLwmii MHBECTULMOHHbLIN NopTdenb — CyMMa BblAaHHbIX CPEACTB,
yumTbiBaeMblx Ha 6anaHce baHka, n BHe6anaHCOBbIX 0693aTeNbLCTB NO
0[,06pEHHBIM B YCTAHOB/IEHHOM NMOPSiAKE NPOEKTaM, BXOASALLMM B UHBEC-
TUUMOHHBIN nopTdens baHka, 6e3 yyeTa NPOBM3NIA U IUCKOHTOB.

BanaHcoBblIi NopTdesib — BblAaHHbIE, HEMOraleHHbIe, YYUTbIBAEMbIE HA
cyeTax akTnBoB GanaHca baHka cpeacTea no NpefocTaBieHHbIM 3aimMamM

KnneHtam n 6aHKaM, a Takxe MHBeCTuuumn B 4o0/roeble N AoNeBble NHCTPY-

MEHTbI N0 NPOEKTaM, YTBEPXAEHHbIM KONnervanbHbiMn opraHamm baxka
B YCTAQHOBNIEHHOM NOPSAKE Y BXOASALWMM B MHBECTULMOHHLIA nopTdens.

f

The “investment portfolio” refers collectively to all financial
instruments under the Bank’s approved projects since the Bank
started operating, with respect to which financial agreements have
been signed and not repealed before the start of financing.

The “current investment portfolio” refers to the amount of funds
extended that are reported on the Bank’s balance sheet and off-
balance-sheet liabilities relating to duly approved projects that form
the Bank’s investment portfolio, less provisions and discounts.

The “balance-sheet portfolio” refers to the amount of funds extended
to the Bank’s customers and other banks, as well as investments in
debt and equity instruments relating to duly approved projects that
form the Bank’s investment portfolio, that have not been repaid and
are reported as the Bank’s assets on its balance sheet.




WHBECTULMUOHHAS U MPOEKTHASAA AEATEJIbHOCTb

INVESTMENT AND PROJECT ACTIVITY

ANHAMUKA BAJIAHCOBOI'O NMOPT®ENA, MJIPA A0J1. CLUA
BALANCE-SHEET PORTFOLIO, US $ BILLION

2015 2016 2017

WUctounuk: EABP
Source: EDB

Ha koHev, 2019 roga Tekywmini MTHBECTULIMOHHbLIN NopTdenb
baHka Bkatovan 98 NpoekToB B 6 rocygapcrBax — y4acTHU-
kax baHka. 3a 2019 rog HBECTULMOHHBLIN nopTdensb baHka
yBenMYnAca Ha 27 HOBbIX MPOEKTOB, KOTOPbIE BOLLJIN B pac-
YyeT nokasaTens rogoBoro o6bema MHBECTULLNIA, a TakXke Ha
3 NpoeKkTa, peasn3oBaHHbIX YEPE3 MHCTPYMEHT aKKpeanuTu-
BOB.

OTpacneBas CTpyKTypa TEKYLLENO MHBECTULLMOHHOIO
noptdensa baHka 3a 2019 rog npeTepnena HEKOTOPbIE
M3MEHEHUS. YBENINYMIACh A0S MPOEKTOB B MHDPACTPYK-
Type (c 10,0% po 14,2%) n XMMN4eCKO MPOMbILLIEHHOCTHU
(c 0,4% no 4,2%). CokpaTtmnach 405 NPOeKToB B rOPHO40-
ObiBaloLLel NpomMbllwneHHocTu (¢ 16,8% po 12,0%) n AMNK
(c 3,8% no 0,9%).

2018 2019

At year-end 2019, the Bank’s current investment
portfolio included 98 projects in six member states.
Over the course of the year, 27 new projects were
added to the Bank’s investment portfolio that were
counted as part of its annual investment, and three
new projects were implemented under letters of
credit.

The composition of the current investment
portfolio by industry changed in 2019. The share
of infrastructure projects increased from 10.0%

to 14.2%, and that of chemical industry projects
from 0.4% to 4.2%. The proportion of mining
projects dropped from 16.8% to 12.0%, and that of
agricultural projects declined from 3.8% to 0.9%.
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PACNPEAEJIEHVE TEKYLLErOo MHBECTULIMOHHOI O NMOPT®EJIA MO OTPACJIAM, %
CURRENT INVESTMENT PORTFOLIO, BY INDUSTRY, %

1 OHepreTuka 6 MawmHocTpoeHue e J N
y Power industry y Machinery and engineering ~

2 TpaHcnopT 7 Xumunyeckas
18 9 Tp '[p 4 2 MPOMbILLIJIEHHOCTb
! ranspor ! Chemicals 5,
3 18 7 ®duHaHCOBBIV CEKTOP 8 3 3 MeTtannyprus
y Financial sector y Metallurgy

4 142 UndpacTpykTypa 9 24 Mpoune oTpacnu
y Infrastructure y Other industries 2
5 FopHoAoGbIBalOWaN 4
12 0 NPOMBILLJIEHHOCTh
7

Mining
3
WUcTounuk: EABP
Source: EDB
B cTpaHOBOW CTPYKTYpE TEKYLLENO NHBECTULNOHHOIO In terms of geographical distribution, projects in
noptdens Ha koHel, 2019 roga TpaANULNOHHO Hanbosb- Russia and Kazakhstan, as is traditional, accounted
LUYIO [0S0 3aHMManu npoekTsl B Poccuiickoii ®epepaunm for the largest share of the current investment
n Pecnybnuke KasaxcTaH. portfolio as at the end of 2019.

PACNPEAENEHVE TEKYLWEro UHBECTULIMOHHOIO NMOPT®ENIA MO CTPAHAM, %
CURRENT INVESTMENT PORTFOLIO, BY COUNTRY, %

1 457 Poccus 4 22 ApmeHus
y Russia y Armenia

2 40 1 Ka3axcTaH 5 1 5 KbIpreiactaH
y Kazakhstan y Kyrgyz Republic

3 104 Benapych 6 0 1 TapXnNKncTaH
y Belarus y Tajikistan

WUcTounuk: EABP
Source: EDB
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Mpouecc aeponnapusaunm, HabnogamoLWnUncs B 60NbLUNH-
CTBe CTpaH — akuMoHepoB baHka, oTpasuncs n Ha CTpyk-
Type MHBECTULMOHHOIro noptdens. lonsa nognncaHHbIX 40-
roBOpPOB B HaLUMOHaNbHbIX BanoTax B 2019 roay npesbicuna
65%. lona NpoekToB, NPOPUHAHCUPOBAHHbIX B Py0Isx

1 TeHre, 3a 4 roga ysenunyumnaco B 1,8 pasa.

De-dollarisation observed in most EDB countries
also influenced the composition of the Bank’s
investment portfolio. The proportion of agreements
signed in national currencies exceeded 65% in
2019. The share of projects financed in roubles and
tenge has increased 1.8-fold over four years.

BAJIIOTHAS CTPYKTYPA MHBECTULMOHHOIO NMNOPT®PEJIA EABP HA 310EKABPH 2019 FOAA, %

EDB INVESTMENT PORTFOLIO AS AT 31 DECEMBER 2019, BY CURRENCY, %

1 37,82 RUB
2 22’39 usb

2136 "
‘1843

WUctounuk: EABP
Source: EDB

Mo coctoaHuio Ha 31 nekabpsa 2019 rona Ha paccMOTPEHUN
BaHka Haxoaunocb 25 NPOEKTOB Ha 06LLYI0 CYMMY 2 MJIPA
440 mnH gonn. CLUA (npoekTbl, KOTOPbIE NPOLLAN CTaAuIO
npensapuTenbHoro ogobpenus). MNpu nx peannsaumm oTpac-
neBasi CTPykTypa nopTdens B LesIOM COXPaHUT pacnpene-
JNIeHne No NPUOPUTETHLIM OTpPacnaMm, cornacHo Ctparerum
BaHka Ha 2018-2022 rogbl. Bonbwas yacte noptdens
BaHka no-npexHemy 6yaeT npuxoautbcs Ha Poccuiickyio
dbepnepauuio n Pecnybnuky KasaxcraH.

Poccuiickaa Pegepauus

Mo cocToaHuio Ha 31 pekabps 2019 roga Tekywmii MHBE-
CTMUMOHHBIN nopTdensb baHka B Poccuiickon denepaumm
coctaBun 1 mnpg 975 mnH 262 teic. gonn. CLUA n Bkntoyan
34 npoekTa B 8 oTpacnax. Jons NnpoekToB, pUHaAHCHpye-
Mbix B Poccuiickon depepaumm, B CTPYKTYPE TEKYLLETO UH-
BECTULMOHHOIo noptdensd baHka coctaBuna 45,7%.

As at 31 December 2019, the Bank was considering
25 project applications (preliminarily approved)
worth US $2.440 billion. If these projects are
implemented, the distribution of the Bank’s
portfolio by industry will remain virtually the

same and compliant with the Bank’s Strategy for
2018-2022. Russia and Kazakhstan will continue to
account for the largest portion of the portfolio.

Russian Federation

As at 31 December 2019, the Bank’s current
investment portfolio in Russia totalled

US $1,975,262,000 and included 34 projects in
eight sectors, accounting for 45.7% of the current
investment portfolio.
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OTPACJIEBAS CTPYKTYPA TEKYLLEFO UHBECTULIMOHHOIO MOPT®ENS B POCCUACKON GELQEPALIUN, %
CURRENT INVESTMENT PORTFOLIO IN RUSSIA, BY INDUSTRY, %

138,10 e
* 18,68
° 11,05
* 10,69

®dUHaAHCOBBI CEKTOP

Financial sector Chemicals

AHepreTuka
Power industry Mining

WHas uHdppacTpykTypa
Other infrastructure

WUctounmnk: EABP
Source: EDB

B BaniOTHOM CTPYKTYPE MHBECTULMNOHHOIO noptdens
npeobnafaloT HauMOHasbHble BaioTbl CTPAH-4Y/1eHOB
(poccuiickme pybaun 1 kazaxcTaHCKUE TEHIre): Ha 3Tn
BaNloThbl Npuxoantca 78,3% nopTtdens, Ha gonnapsl
n eBpo — 21,7%.

BanioTHas CTPYKTypa UHBECTULMOHHOIO noptdena

5 801 MawuHocTpoeHne
y Machinery and engineering

6 Xumuyeckasn
3 68 NMPOMBILUJIEHHOCTb
7

8 161 Mpoune oTpacaun
y Other industries

7 FopHopoGbIBalOWas
2 18 NMPOMBILLJIEHHOCTb
7

National currencies of the member countries
(Russian roubles and Kazakhstani tenge)
predominate the currency composition of the
investment portfolio, accounting for 78.3%, while
dollars and euros make up 21.7%.

MaH gonn. CLUA

Investment portfolio, by currency US $ million

RUB 1520,2 77,0%
KzT 26,1 1,3%
EUR 216,3 10,9%
uUsD 212,7 10,8%
WUtoro/Total 1975,3 100%

WUctounuk: EABP
Source: EDB

B 2019 roay TekyLimin MIHBECTULMOHHBIN nopTdens baHka
B Poccuiickoin deaepaumm NONOMHWUICS ClenylowmnMmn Ho-
BbIMUW NPOEKTaAMMU:

® CTPOUTENBLCTBO W 3KCNyaTauma Ha NIaTHOWM OCHOBe
LleHTpanbHOW KONbLLEBON aBTOMOOUIbHOMN A0POrn
MockoBckoi 06nacTu, NyckoBOW KOMMJEKC (aTan
ctpoutenbcTBa) Ne 4, B cooTBeTCcTBUM ¢ DPepepasibHbiM

In 2019, the Bank’s current investment portfolio in
Russia was expanded with the following projects:

e construction and operation of the fourth start-up

facility of the Central Ring Road in the Moscow
Region, in accordance with the Federal Law On
Concession Agreements, by Yugo-Vostochnaya
Magistral, for a total of US $110.5 million;

13
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3aKOHOM «O KOHLLECCUOHHbIX COrnalleHnsax»
(OO0 «lOro-BocTo4YHast MarncTpasnb») Ha CyMMy
110,5 mnn gonn. CLUA;

e npenocTaBneHne rapaHtTum 3a OO0 «CtpaxoBas komna-
HUA «ApCeHanb» C LLeJIbio UCNONMHEHWS 0093aTeNbCTB MO
[oroBopy nopyuntensctea nepen denepanbHoin Tamo-
XeHHoI cnyx6oi Ha cymmy 80,6 mnH gonn. CLUA;

* prHaHCUPOBaAHNE MHBECTULNOHHOM NPOrpamMMel
MNAO «TpaHc®PurH-M» no NnpuobpeTeHunto 1 nocnenyto-
e nepenaye B IM3UHI TOPHO-LIAXTHOM TEXHUKM
'K «Konmap» Ha cymmy 80,6 maH gonn. CLUA;

® opraHu3auusa Npon3BOACTBa NepPeKMcu BOAOPOLAA MOLLL-
HOCTbIO 50 ThIC. TOHH B rOA Ha CYLLECTBYIOLLLEN naowan-
ke MAO «Xumnpom» B 1. HoBouebokcapcke (OO0 «Bonx-
cKasi Nepekunucb») Ha cymmy 72,6 mnn gonn. CLUA;

® noareBepXageHne JOKYMEeHTapHOro akkpeamntmBa
MAO CbepbaHk Ha cymmy 50 mnH gonn. CLUA;

e ctpoutenbcTBo CAC «OkTabpbekas» n CAC «lMNecyaHasn»
cymMmmapHoii mowHocTbio 30 MBT B AcTpaxaHckoii obna-
ctu Poccuiickoin ®epepaumnm (000 «[MaTas npoekTHas
komnaHus» n 000 «LllecTas npoekTHas KOMMNaHUs»)

Ha cymmy 32,2 maH gonn. CLUA;

® npepocTaBiieHne HEBO30OHOBISEMOWN KPeANUTHOM Nun-
HUM PocbaHky ons GuHaHCMPOBaHUS IN3NHIOBbIX OMNe-
pauuin KIMeHToB Ha cymmy 26,1 mnH gonn. CLUA;

e npepocTtasneHue rapaHTum 3a OO0 «MynbTnucepsuc-
Has NnatexHas cuctema» s UCNojHeHns um obsasa-
TEeNbLCTB OnepaTopa TaMOXEHHbIX NiaTexen B COOTBET-
ctBum c NocTtaHoBneHneMm lNpaButenscrtea Poccuinckomn
®depepaunn Ne 285 ot 30.03.2013 Ha cymmy 24,2 MAH
nonn. CLUA;

® yyacTtue B yctaBHoM kanutane AKB «HPBaHk» (AO)
Ha cymmy 21,1 maH gonn. CLUA;

e npepocTtasneHne dmHaHcuposaHna OO0 «ABenap
Conap TexHONnoaXu» Ha paclumpeHne noptdens npoek-
TOB 'K «XeBen» B CONTHEYHO aHepreTuke B Pecnybnunke
KazaxcTtaH Ha cymmy 10,1 maH gonn. CLUA.

guarantee for the Arsenal Insurance Company to
secure its obligations under a surety agreement
with the Federal Customs Service, for a total of
US $80.6 million;

financing TransFin-M’s investment programme
to purchase and lease out mining equipment
for the Kolmar mining company, for a total of
US $80.6 million;

arranging the manufacture by Volzhskaya Perekis
of hydrogen peroxide with an annual capacity of
50,000 tonnes at Khimprom’s production site in
Novocheboksarsk, for a total of US $72.6 million;

confirmation of a documentary letter of credit for
Sberbank, for a total of US $50 million;

construction of the Oktyabrskaya and Peschanaya
solar power plants with a total capacity of 30 MW
in the Astrakhan Region by Pyataya Proektnaya
Kompaniya and Shestaya Proektnaya Kompaniya,
for a total of US $32.2 million;

non-revolving loan facility for Rosbank to finance
leasing transactions of its clients, for a total of
US $26.1 million;

guarantee for Multiservice Payment System to
secure its obligations as a customs payment
operator in accordance with Resolution 285 of the
Government of the Russian Federation dated

30 March 2013, for a total of US $24.2 million;

participation in the charter capital of NRBank, for a
total of US $21.1 million; and

financing Avelar Solar Technology to expand the
portfolio of Hevel’s solar projects in Kazakhstan,
for a total of US $10.1 million.
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Pecnyonuka KasaxctaH

Mo cocTosiHuio Ha 31 nekabpsa 2019 ropa Tekywmii MHBe-
CTMUVOHHBIN nopTdens baHka B Pecnybnuke KazaxcTtaH
coctasun 1 mnpa 733 mnH gonn. CLLUA v skntovan 39 npo-
ekToB B 10 oTpacnsax. [lona npoekToB, GUHaAHCUPYEMBbIX

B Pecnybnuke KazaxctaH, B CTPyKType TeKyLLero MHBeCcTu-
unoHHoro noptdens banka coctasmna 40,1%.

ANNUAL REPORT

Republic of Kazakhstan

As at 31 December 2019, the Bank’s current
investment portfolio in Kazakhstan totalled

US $1.733 billion and included 39 projects in ten
sectors. Projects in Kazakhstan accounted for
40.1% of the current investment portfolio.

OTPACJIEBASl CTPYKTYPA TEKYLLEIO MUHBECTULIMOHHOIO MOPT®ENA B PECNYBJINKE KASBAXCTAH, %
CURRENT INVESTMENT PORTFOLIO IN KAZAKHSTAN, BY INDUSTRY, %

1 30 58 AHepreTuka 5) 432 MeTtannyprus
y Power industry y Metallurgy
FTopHopoGbIBalOWas
2 26 59 NPOMbILWIEHHOCTb 6 3 70 Rl E
y Mining y Transport

3 23 14 UndpacTpykTypa 7 2 37 Mpouue oTpacan
y Infrastructure y Other industries

4 729 ®DuHaHCOBbBI CEKTOP 8 199 ANK
y Financial sector y Agriculture

WUcTounuk: EABP
Source: EDB

B BaNOTHOM CTPYKTYPE MHBECTULMOHHOIO noptdens Ha
HaUVOHasbHbIE BaNiOTbl CTPAH-4Y1EeHOB (poccuiickme pyonu
1 KasaxcTaHckune TeHnre) npuxoautcsa 50,2% noptdens, Ha
nonnapbl 1 eBpo — 49,8%.

BanioTHas CTPyKTypa UHBECTULMOHHOr o noptdena

National currencies of the member states (Russian
roubles and Kazakhstani tenge) accounted for
50.2% of the investment portfolio, while the share
of dollars and euros was 49.8%.

MJH gonn. CLUA

Investment portfolio, by currency US $ million

RUB 99,7 5,8%
KzZT 770,3 44,5%
EUR 300,2 17,3%
uUsD 562,7 32,5%
WUtoro/Total 1733,0 100%

WUctounuk: EABP
Source: EDB
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B 2019 roay TexyLwmit MHBECTULMOHHBIV nopTdens baH-
ka B Pecnybnuvke KasaxctaH NONOAHWACS CNeayowmmm
npoekTamu:

e dMHAHCUPOBAHNE CTPOUTENBLCTBA MArucTpasbHOro ra-
3onpoBopa «Capblapka» (I aTan, yyactok Keldbinopga —
AcTaHa) 3a cueT npuobpeTeHmnsa BaHkom obnuraunii
AO «ActaHala3 KMI» Ha cymmy 266,5 mnH gonn. CLUA;

® CTPOUTENIbCTBO COJZIHEYHOW 3/IEKTPOCTAHLUMN C YCTAHOB-
JNIeHHoW MowHocTbio 100 MBT B AKMOIMHCKOW 06nactu
Pecny6nuku KazaxctaH TOO «KB Enterprises» («Keiibu
MHTepnpaicuc») Ha cymmy 73,1 mnH gonn. CLUA;

e durHaAHCUMpPOBaHME NPOEKTOB rOCYAAPCTBEHHO-4aCTHOIrO
napTHepcTBa U peduHaHCUpPOBaHME YacTn obnuraym-
OHHOro 3arima AO «BaTtbiCc TpaH3uT» Ha cymmy 71,5 MnH
nonn. CLUA;

® CTPOUTENIbCTBO COJIHEYHbIX 3/1IeKTPOCTaHuuii B Pecnybnu-
ke KasaxcTaH C YCTaHOBNEHHOM MOLLHOCTbLIO 0 90 MBT
(«XeBen KazaxctaH») Ha cymmy 63,1 mnH gonn. CLUA;

® CTPOUTENLCTBO BETPOBOW 3/1IEKTPOCTAHLMN B paioHe ro-
pona EpelimeHTay MowHocThio 50 MBT (TOO «Ereymentau
Wind Power») Ha cymmy 60,6 mnH gonn. CLUA;

e yBenunyeHue ydyactus EABP B npoekTe «®PurHaHcHMpoBa-
HMEe MHBECTULMOHHOMN NPOrpamMmbl rpynnbl KOMMAHWR

AO «AK AnTblHanmac» Ha cymmy 53,2 mnn gonn. CLUA;

* GUHAHCUPOBAHME MHBECTULMOHHOM NPOrpamMmebl rpynnbl

komnaHuii AO «<AK AnTelHanmac» Ha cymmy 45,6 mnH gonn.

CLUA;

* npuobpeTeHne 6 eANHUL, MOBUIIbHBIX ANArHOCTUYECKUX
KOMMEKCOB C NPOBEAEHWNEM MIaHOBbIX HOPMAaTUBHbIX
PEMOHTOB W OPraHM3aumnen CMCTeMbl XpaHEHUS JaHHbIX
(AO «TpaHcTenekom») Ha cymmy 20,1 mnH gonn. CLUA;

® MNOKPbLITbIN akkpeanTue: npuobpeteHne TOO «Hevel
Kazakhstan» («XeBen KasaxctaH») 95% ponei B yctas-
Hom kanuTtane TOO «KB Enterprises» («Kenibn UHTep-
npamcuc») Ha cymmy 7,8 mnH gonn. CLUA;

® MOKPbITbI aKKPeaANTUB: NOCTaBka PUKCUPOBAHHbIX HA-
KJIOHHbIX OMOPHbIX KOHCTPYKLUMIA NS GOTOINEKTPUUYECKUX

In 2019, the Bank’s current investment portfolio
in Kazakhstan was expanded with the following
projects:

e construction of the Saryarka gas pipeline
(Phase I, Kyzylorda—Astana section) by
purchasing AstanaGas KMG’s bonds, for a total of
US $266.5 million;

e construction of a 100 MW solar power plant in the
Akmola Region by KB Enterprises, for a total of
US $73.1 million;

e financing Batys Transit’s public-private
partnership projects and refinancing a portion of
its bond issue, for a total of US $71.5 million;

e construction of solar power plants in Kazakhstan
with an installed capacity of up to 90 MW by Hevel
Kazakhstan, for a total of US $63.1 million;

e construction of a 50 MW wind farm near the town
of Ereymentau by Ereymentau Wind Power, for a
total of US $60.6 million;

¢ increasing the EDB’s participation in financing
AK Altynalmas Group of Companies’ investment
programme, for a total of US $53.2 million;

e financing AK Altynalmas Group of Companies’
investment programme, for a total of
US $45.6 million;

e purchase of six mobile diagnostic units by
Transtelecom, including scheduled repairs and
the organisation of a data storage system, for a
total of US $20.1 million;

e confirmed letter of credit: purchase by Hevel
Kazakhstan of a 95% interest in the charter
capital of KB Enterprises, for a total of
US $7.8 million;

e confirmed letter of credit: supply of inclined
support structures for PV panels under a supply
contract between KB Enterprises and Arctech
Solar Holding Co., for a total of US $6.8 million;
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MOAYNEeN NO KOHTPAKTY Ha MOCTaBKYy TOBapa Mexny e purchase by Eastcomtrans of movable property
TOO «KB Enterprises» n Arctech Solar Holding Co, Ltd. from TsVS-Yeskene as part of Eastcomtrans’s
Ha cymmy 6,8 maH gonn. CLUA; investment programme, for a total of
US $4.9 million;
e npuobpeteHne TOO «McTKOMTPAHC» OBUXUMOro MMYLLLECT-
Bay TOO «LUBC-EckeHe» B pamkax MHBECTULMOHHOM Npo- e confirmed letter of credit: purchase by
rpammbl TOO «AcTkomMTpaHc» Ha cymmy 4,9 maH gonn. CLUA; Solnechnaya Sistema of a 100% interest in the
charter capital of Promondis Kazakhstan, for a
® NOKPbLITLIN akkpeanTue: npuobpeteHmne TOO «ConHevHas total of US $3.5 million; and
Cuctema» 100% poneii B yctaBHoM kanutane TOO «[po-
MoHaunc Kazaxctan» Ha cymmy 3,5 man gonn. CLUA; e confirmed letter of credit: purchase by Hevel
Kazakhstan of a 100% interest in the charter
® MNOKPbLITbIN akkpeonTue: npuobpeteHne TOO «Hevel capital of KZT Solar from Hydroenergy Company
Kazakhstan» 100% ponei B ycTaBHOM Kanutane (Bulgaria), for a total of US $2.1 million.
TOO «KZT Solar» y «<Hydroenergy company» (Pecny6nuka
Bonrapwusa) Ha cymmy 2,1 man gonn. CLUA.
Pecnybonuka Benapycb Republic of Belarus
Mo coctoaHuio Ha 31 nekabpsa 2019 rona TekyLwmin HBE- As at 31 December 2019, the Bank’s current
CTUUMOHHBLIN nopTdens baHka B Pecnybnuke Benapycb investment portfolio in BelarUS totalled
coctaBun 450 mnH 678 Teic. gonn. CLUA v Bknoyan 13 npo- US $450,678,000 and included 13 projects in six
eKkToB B 6 oTpacnsx. NMNpounsowna akTMBnM3aumsa MHBECTULN- sectors. The Bank has intensified its investment
OHHOWM peaTenbHocTu BaHka B Pecnybnuke Benapyce. Jong activity in Belarus. Over 12 months, the country’s
CTpaHbl B KpeauTHOM nopTdene 3a 12 mecsueB yBennyn- share in the loan portfolio increased from 9.1% to
nace ¢ 9,1 po 10,4%. 10.4%.

OTPACJIEBASl CTPYKTYPA TEKYLULEIO MUHBECTULIMOHHOIO NMOPT®ENA B PECNYBJIMKE BEJIAPYCb, %
CURRENT INVESTMENT PORTFOLIO IN BELARUS, BY INDUSTRY, %

1 41 10 ®uHaHcoBbIi cekTop 4 12 46 MawmHocTpoeHne

y Financial sector y Machinery and engineering 1

Xumunyeckas

2 22 15 MPOMBILLIEHHOCTb 5 6 12 aueprgruxa

y Chemicals y Power industry
S 14 88 MeTannyprus 6 3 29 MNMpoune oTpacnun 3

y Metallurgy y Other industries

P

WUctounuk: EABP
Source: EDB
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BanioTHas CTpykTypa MHBECTULMOHHOIO nopTtdens npes-
CTaBfieHa crneaylowmm ob6pasom:

BanioTHasa CTPyKTypa UHBECTULIMOHHOro noptdens

The currency composition of the investment
portfolio was as follows:

MJiH gonn. CLUA

Investment portfolio, by currency US $ million

RUB 14,8 3,3%
EUR 359,2 79,7%
usb 76,6 17,0%
Utoro/Total 450,7 100%

WUctounuk: EABP
Source: EDB

B 2019 roay TekyLwmin MIHBECTULMOHHBLIN nopTdenb baH-
ka B Pecnybnuke Benapycb nononHuICs crnenyowmmm
npoekTamm:

e (durHaHCcUpoBaHMe 0O60OPOTHOrO KanuTana u MHBECTULLN-
oHHoM nporpammbl OAO «Benapycbkanuini» Ha Cymmy
100 mnH gonn. CLUA;

e dumHaHcupoBaHue 3atpaTt OAO «BEJIA3» — ynpasnsiowas
koMmnaHusa xonauura «bEJIA3-XONTONHI, cBa3aHHbIX
C NPoOn3BOACTBOM TeXHUKN «BEJIA3» Ha cymmy 56,2 MnH
ponn. CLUA;

e npepocTtasneHne kpeanTHbix nnHuin OAO «benrasnpom-
OaHk» oNng uenen ToproBoro GUHaHCUPOBaHUA U GUHAH-
cupoBaHua MCB Ha cymmy 21,3 mnn gonn. CLUA;

® yyacTue B Ka4eCTBE COOpraHn3aTopa B BblMyCKe rocy-
0apCTBEHHbIX 06nuraumin Pecnybnukn benapycb, HO-
MWHUPOBAHHbIX B POCCUACKUX PYONAX U SMUTUPYEMbBIX
Ha TeppuTopun Poccuiickon depepaumnm, Ha Cymmy
14,8 mnH pgonn. CLUA;

e npepocTtasneHne kpeanTHon nuHUM OO0 «A-JIN3NHT» JNs
nprnobpeTeHns aBToMobuIeNn poccuiickon cbopkn 1 (Mnu)
POCCMIACKOro NPoOn3BOACTBA M UX MOCenyloWen nepe-
[a4un vpUanNYecknuM n GusnHecknm nuuam no Aorosopam
nn3nHra Ha cymmy 9 mnH gonn. CLUA.

In 2019, the Bank’s current investment portfolio in
BelarUS was expanded with the following projects:

financing Belaruskali’s working capital
and investment programme, for a total of
US $100 million;

financing BELAZ OJSC — BELAZ Holding
Management Company’s costs for the
production of BELAZ machinery, for a total of
US $56.2 million;

loan facilities for Belgazprombank to arrange
trade finance and SME financing, for a total of
US $21.3 million;

co-arranger of the issue of Belarus’s RUB-
denominated government bonds issued in Russia,
for a total of US $14.8 million; and

a loan facility for A-Leasing to purchase cars
assembled and/or manufactured in Russia to be
leased to legal entities and individuals, for a total
of US $9 million.
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Pecny6nuka ApmeHusa

Mo cocTosiHuio Ha 31 pnekabps 2019 roga TekyLMii MHBEC-
TUUMOHHBIV nopTdenb BaHka B Pecnybnvke ApMeHust co-
ctaBun 94 mnH 274 teic. gonn. CLUA v Bkntoyan 6 npoekToB
B 3 oTpacnax. Jona npoekTos, GuHaHCMpyeMbix B Pecny6-
nnke ApMeHUs, B CTPYKTYpE TEKYLLLEro UHBECTULLMOHHOTO
noptdensa baHka coctaBuna 2,2%.

ANNUAL REPORT

Republic of Armenia

As at 31 December 2019, the Bank’s current
investment portfolio in Armenia totalled

US $94,274,000 and included six projects in three
sectors. Projects in Armenia accounted for 2.2% of
the current investment portfolio.

OTPACJIEBASI CTPYKTYPA TEKYLLETO UHBECTULMOHHOIO MNOPT®ENIHA B PECNYBJINKE APMEHUS, %

CURRENT INVESTMENT PORTFOLIO IN ARMENIA, BY INDUSTRY, %

" 03,12 Frcaecor "
= 20,31
° 1591

OHepreTuka
Power industry

FopHopoGbIBalOWas

NPOMBILWIEHHOCTb
Mining

WUctounuk: EABP
Source: EDB

BanioTHaa CTpyKTypa MHBECTULMOHHOIO NopTdens npea-
CTaBfeHa crneaywowmm o6pasom:

BanioTHas CTPYKTYypa UHBECTULIMOHHOIoO noprtdens

The currency composition of the investment
portfolio was as follows:

MmnH gonn. CLUA

Investment portfolio, by currency US $ million

EUR 47,3 50,1%
uUsD 47,0 49,9%
WUtoro/Total 94,3 100%

WUcTounuk: EABP
Source: EDB
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INVESTMENT AND PROJECT ACTIVITY

B 2019 roay TexyLwmit MHBECTULMOHHBIV nopTdens baH-
ka B Pecnybnvke ApMeHUs NONOAHWACS CReayoLWwnumMm
npoekTamu:

e yyacTtue EABP B ka4yecTBe coopraHusaTtopa B ob6nuraum-
OHHOM 3aime 3A0 «3aHre3ypckuin MegHo-MonnbdaeHo-
Bbll KOMOUHAT» Ha cymmy 15 maH gonn. CLUA;

* npenocTaBfieHne HEBO30OHOBIIEMOMN KPEAUTHOM NTNHNN
3A0 «KoHBepc baHk» gnsa uenei pazsmutua MCB 1 mukpo-
KkpegutoBaHus B Pecnybnuke ApMeHUst Ha CymMMy 6 MITH
nonn. CLUA.

Kbipreiackas Pecny6nuka

Mo cocToaHuio Ha 31 pekabpsa 2019 ropga TekyLw Mt MHBEC-
TULMOHHBIN NopTdenb baHka B Kbipruidackoi Pecnybnvke
cocTtaBun 66 mnH 802 Teic. gonn. CLUA n Bkaoyan 5 npo-
€KTOB (B TOM 4MCIie NpenocTaBiieHne BO30OHOBNSEMON
KPEeANTHON NUHUN ANS Lenen Toprosoro GUHaHCMPOBaHUS)
B ®GMHAHCOBOM cekTope. [lons npoekToB, GUHaHCUpyeMbix
B Kbipreiackoi Pecny6nvke, B CTPYKTYpe TEKYLLETO MHBE-
cTuumoHHoro nopTtdena baHka coctasuna 1,5%. Baniota
npenocTtaBneHHoro GuHaHcupoBanma — gonnapbl CLUA.

Pecnyonuka TagXunkucrtaH

Mo coctosHuio Ha 31 pekabps 2019 roga TekyLwmin
MHBECTULMNOHHLIN nopTdens baHka B Pecnybnuke Tagxu-
KnctaH coctaBun 2 maH 119 Teic. gonn. CLUA v Bkntovan

1 npoekT. [lons npoekToB, puHaHCMpyeMbix B Pecnybnvke
TaaXXUKUCTaH, B CTPYKTYpPE TEKYLLEro MHBECTULMOHHOMO
noptdensa baHka coctasuna 0,1%. Banota noptdena —
nonnapsl CLUA.

In 2019, the Bank’s current investment portfolio in
Armenia was expanded with the following projects:

e co-arranger of a bond issue by Zangezur
Copper and Molybdenum Combine, for a total of
US $15 million; and

e anon-revolving loan facility for Converse Bank to
develop SME and microlending in Armenia, for a
total of US $6 million.

Kyrgyz Republic

As at 31 December 2019, the Bank’s current
investment portfolio in the Kyrgyz Republic
totalled US $66,802,000 and comprised five
projects (including a revolving loan facility for trade
finance) in the financial sector. Projects in the
Kyrgyz Republic accounted for 1.5% of the current
investment portfolio. The currency of the funds is
the US dollar.

Republic of Tajikistan

As at 31 December 2019, the Bank’s current
investment portfolio in Tajikistan totalled

US $2,119,000 and included one project. Projects
in Tajikistan accounted for 0.1% of the current
investment portfolio. The currency of the portfolio
is the US dollar.
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B EABP co3naHa pacyeTHo-KnmpuHroBas
CUCTEMa B NIOKaNbHbIX BafiOTaX,
KOTOpaA M03BONAET 0CYLIECTBAATH
NaTeMM C UCTIONb30BAHHEM
HaLIMOHANbHbIX MNATEMHbIX CHCTEM.

C 2019 roga peanusyerca Konuenuus
«baHK nq 6aHKoB», B pamHax
KoTopoit EABP BbICTYNaer pacyeTHbIM
LIGHTPOM [ KOMMEpYECKMX 0aHK0B
C LieNb0 OCYLLECTBNEHHA PaCYeToB

B HALMOHANbHbIX BanIoTax.

The EDB set up a settlement and
clearing system in local currencies to
make payments using national payment
systems. Since 2019, the EDB has been
implementing the Bank for Banks concept,
where it performs as a settlement centre

for commercial banks, servicing payments
in national currencies.
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AEATEJIbHOCTb HA PbIHKAX KAMUTANIA

ACTIVITY IN CAPITAL MARKETS

NEATEABHOCTb HA PbIHKAX KAMUTAIA

ACTIVITY IN CAPITAL MARKETS

Mo cocTosiHuIo Ha 31 pnekabpsa 2019 roga COBOKYMHbIN 06b-
eM 3anmcTBoBaHUiM baHka coctaBmn 2 mnpg 663 mnH gonn.
CLUA. Mo cpaBHEHMIO C NpeabiayLLMM rogoM 00LWurii 06beM
npusneyveHnin banka onsa obecnevyeHns GOHANPOBAHMSA
NPOEKTHON AeaTenbHOCTN yBenmnymnca Ha 1 mnpg 028 mnH
nonn. CLUA.

B TeueHue roga Ha poHe obLeli MMPOBOI TEHAEHLMM K NO-
HUXXEHMIO NPOLLEHTHbIX CTABOK LLEHTPaJIbHbIMU BaHKkamMu
cuTyaums Ha poCcCUNCcKoM GOHLOBOM PbIHKE MEHSAIACh CO-
rnacHoO MMUPOBLIM TPEHAAM, Kak CneacTBue PerynsapHoro no-
HUXEHNA KNto4YeBol cTaBku BaHkom Poccun n pocTa cnpoca
CO CTOPOHbI MHBECTOPOB K MOKYIMKe KOPnopaTuBHOro Josra.
JaHHble pakTopbl CNIOCOOCTBOBANM YNYHLUEHWIO 00LLEN
KOHBIOHKTYPbI PblIHKa 1 BO3MOXHOCTel baHka B Hapalunea-

HWWN HOBbIX 3aMMCTBOBaHMW B DY6J1‘;|X Ha PbIHOYHbLIX YC/TOBUSAX.

B 2019 roay BaHk ocyuiecTBmn pasmMelleHne 4 BbinyckoB
obnurauunii B ka3axCTaHCKMX TEHre Ha 00LLy0 CyMMY

70 mnpA TeHre 1 3 BbINYCKOB 6MPXEBbIX 06n1raunii B poc-
cuinckux pybnsix Ha obuyio cymmy 18 mnppa pybnen. Takxe
0015 NOAAEPXaHUS TEKYLLLEN NMKBUAHOCTU BaHk pasmecTtun
1 BbINYCK KPATKOCPOYHbIX 06Mraumin B kKa3axcTaHCKUX TeH-
re B pasmepe 10 mnpp TeHre u 2 Bbinycka KPaTKOCPOYHbIX
OupxeBbIX 06Uraynini B POCCUNCKNX pyonsx Ha obLLyio
cymmy 5 mnppg pybnei.

Mo cocTosHuio Ha koHew, 2019 ropa Bcero B obpalleHnn

¢ nuctmnHrom Ha MNMAO «MockoBckasa bupxa» Haxogmnnocb

12 cepwuii pybneBbix obnmraumin oowmm o6bemom 52 mnpg
96 MnH pybnei, B obpatteHnn Ha AO «KasaxcTaHckas GOH-
nosas 6upxa» — 11 BbINyCKoB 06/Mraumini COBOKYMNHbIM
obbemom 195 Mnpa TeHre.

As at 31 December 2019, the Bank’s total
borrowings amounted to US $2.663 billion.
Compared to the previoUS year, the Bank’s
borrowings to fund its project operations increased
by US $1.028 billion.

As central banks tended to lower interests rates
worldwide during the course of the year, the
situation in the Russian stock market changed
according to global trends as a result of the Bank
of Russia’s regular reduction of the key rate and
growing investor demand for corporate debt. These
factors have improved the market environment and
the Bank’s opportunities to build up new rouble-
denominated borrowings on market terms.

To finance its projects, in 2019 the EDB placed four
tenge-denominated bond issues for a total of KZT
70 billion and three rouble-denominated issues

for a total of RUB 18 billion. To maintain its current
liquidity, it also placed one short-term tenge-
denominated bond issue for a total of KZT 10 billion
and two short-term rouble-denominated issues for
a total of RUB 5 billion.

As at year-end, 12 rouble-denominated bond
issues totalling RUB 52.096 billion were listed on
the Moscow Exchange. The Kazakhstan Stock
Exchange listed 11 bond issues for a total of KZT
195 billion.

In 2019, the Bank made a secondary placement
of dollar-denominated Eurobonds for a total of
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ANNUAL REPORT

B 2019 roay BaHk ocyLiecTBmMn BTOPUYHOE pasmMmeLleHne
eBpoobnurauunii, HOMMHNUPOBAHHLIX B gonnapax CLUA, ¢ na-
TOM noratueHns B ceHTaope 2022 roga, 06bem pasmelle-
Husa — 201 mnH gonn. CLWA. Ha paTy cocTaBneHus JaHHoro
oT4yeTa COBOKYMHbIN 06beM 2 BbiMyCKOB eBpoobanrauni,
HaxoasAwWmMxca B oOpalleHnm, coctaBua 788 MaH Oon.
CLUA. O6a Bbinycka eBpoobnauraumin UMetoT INCTUHT JIOH-
LOHcKoM doHpoBoOM Bupxun. epxatenamm eepoodanraumia
BaHka aBnAOTCSA MHOCTPAHHbIE N HALNOHANbHBIE NHCTUTY-
LMOHaNbHbIE MHBECTOPBI.

US $201 million, to mature in September 2022. As
at the reporting date, the total value of the two
outstanding Eurobond issues was US $788 million,
both issues listed on the London Stock Exchange
and held by foreign and national institutional
investors.
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MEXAYHAPOAHAA EATEAbHOCTD

INTERNATIONAL OPERATIONS

C yuyeTom BOCTPpe6OBAHHOCTM HALMOHAJIbHbIX BaslOT

1 B uensax pa3sutua Ctpaterum 2018-2022 ronos B 2018
rony BaHkoM peann3oBaHO CMCTEMHOE peLLeHne ANs npo-
BEJEHUS PAaCYETOB B HALMOHAbHbIX BaNOTax U co3aaHa
pacyeTHO-KJIMPUHIOBasi CUCTEMA B JIOKaJIbHbIX BatloTax.
[aHHas cuctemMa No3BOJISIET OCYLLECTBAATL MaTEXM C UC-
NnoJsib30BAHMEM HaLMOHAa bHbIX MAATEXHbLIX CUCTEM B HALMO-
HanbHbIX popmaTax nepenadm GUHAHCOBbLIX COOBLLEHWIA.

B 2019 roay BaHkoM BbINONHEH pSAA 3a4ay, BANSIOWNX Ha
yCnewlHoe pa3BUTUe NPOEKTa NO PACYETHO-KIVPUHTOBOMY
obcnyxumeaHnuio (PKO) gns iopnanyeckmnx nuu, u 6aHKoB.

B TOM 4ncne nponsseaeHo NOAKIIOHYEHWE K NAATEXHOWN
cucteme Keipreidckoii Pecnybnvku, npoeeneHa HacTpoika
nnaTexHoro TepMmnHana Pecnybnukn ApMeHus, 3anyuieHa
B 9KCMJlyaTaumio CUCTEMA «MHTEPHET-0aHK» ANs lopuanye-
CKMX NuL, NpoBeZieHa MoAepHN3aLms 06opyLoBaHUS Ans
obecneyeHnss MHGOpPMaLMOHHOM 6e3onacHoCTU, paspa-
©0TaHbl M BBEAEHbI B AENCTBME BHYTPEHHNE HOPMATUBHbIE
0OKYMeHThI, Tapudbl 1 goroBopHas 6a3a gns PKO topu-
auyeckux nuy n 6aHkos no cyetam JIOPO, nponsseneHa
aBTOMaTU3aunsa 0kas3aHns PacyeTHO-KJIMPUHIOBbIX YCAYr
0Nst 6GAHKOB U UHbIX GUHAHCOBbLIX UHCTUTYTOB C UCMNOMbL30-
BaHnem SWIFT n cuctembl nepenaqm GUHaAHCOBbLIX CO06-
weHnin Banka Poccum (CMPC). Takxe B noapasfeneHmsx
BaHka BHeOpeH ABYXCMeEHHbIN rpadurk paboTbl ans obec-
nevyeHns oNTUManbLHOro pexmnma padoTtel No cyetam JIOPO
C NOKPbITEM YaCOBbIX NOSICOB FOCYAAPCTB — Yy4aCTHUNKOB
EABP.

Mo peweHwuto NMpaenenus ot 23 nekabpsa 2019 rona PKO
BHEZPEHO B OMbITHO-MPOMbILLIIEHHYIO 3KCMyaTauuto
¢ 1 anuBapsa 2020 roga.

Given the demand for national currencies and in
pursuance of its Strategy for 2018-2022, in 2018

the Bank introduced a system solution to arrange
payments in national currencies and set up a
settlement and clearing system in local currencies to
make payments using national payment systems and
national formats for the transfer of financial messages.

In 2019, the Bank completed a number of tasks that
contribute to the success of its project to develop
settlement and clearing services for legal entities and
individuals. In particular, it connected to the payment
system of the Kyrgyz Republic; set up a payment
terminal for Armenia; put into operation an online
bank for legal entities; upgraded information security
equipment; prepared and put into effect internal
regulations, rates, and contracts for servicing legal
entities and banks’ loro accounts; and automated the
provision of settlement and clearing services for banks
and other financial institutions using SWIFT and the
Financial Messaging System of the Bank of Russia
(FMS). In addition, the Bank’s divisions introduced

a two-shift operation schedule to optimise the
maintenance of loro accounts in the time zones of the
Bank’s member states.

On 23 December 2019, the Management Board passed
a resolution to pilot settlement and clearing services
for the Bank’s clients starting from 1 January 2020.

Since 2018, the Bank has been providing settlements
services for legal entities. As at 31 December 2019,
60 entities had accounts with the EDB, including
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C 2018 ropa baHk npepocTaBnaseT pacyeTHbIe YCNyrn ons
opuandecknx nuu. Mo coctosiHuio 3a 31 gekabpsa 2019 roga
OTKpPbITHI cyeTa ans 60 komnaHui: 20 KOMNAHUN ABASAIOTCS
pe3ngeHTamu Poccuiickoii Pepepaunn, 38 — pesngeHTamm
Pecnybnukun KasaxctaH, 1 — peangeHtom Pecnybnuku Tag-
XuknctaH, 1 — M®PO. Becero otkpbiTo 144 cyeta — 110 Te-
KYLWNX (pacyeTHbix) cyeTos, 1 3anorosuin n 33 genosuTa.
OcTaTkn Ha cyeTax akBMBaneHTHbl 296 maH gonn. CLUA.

C 2019 ropa peannayeTtcs koHuenums «baHk ons 6aHKoB»,

B pamMkax kotopon EABP BbICTynaeT «pacyeTHbIM LLEHTPOM»
0J11 KOMMepYeckux 6aHKOB C LLeJIbi0 OCYLLECTBJIEHMS pacye-
TOB B HaLMOHaNbHbIX BantoTax. baHk, B cuny cBoero craryca
M BO3MOXHOCTEN (KOMMETEHLNIA), BbICTYNAaeT KOMGMOPTHLIM
1 HageXHbIM NOCPEHMKOM B pacyeTax, KOTophkIii ycTpa-
MBaeT NlokasnbHble 6aHkn 1 obecnedunsaeT adpHeKTUBHOE
B3auMoaeincTene Mexay HAMU Npu OTCYTCTBUM NPSIMbIX
CBSI3EN MeX Y HaLMOHANbHBIMW MAATEXHBIMU CUCTEMAMMN
rocynapcTB-y4aCTHUKOB.

B pamkax o6¢cnyxumBaHms 6aHKOB U opyrux GUHAHCOBbIX
opraHmaaunii no coctosHuio 3a 31 gekabps 2019 roga
oTKpbITO 147 cuetoB JIOPO gna 43 pecnoHAeHTOB BO BCEX

6 cTpaHax — uneHax EABP: 4 6aHkoB Pecny6nvku ApmeHus,
6 6aHkoB Pecnybnuku Benapych, 3 6aHkoB Pecnybnuku
KazaxcTtaH, 5 6aHkoB Kblpreidackon Pecnybnmku, 2 6aHKoOB
Pecnybnukun Tapgxukuctan, 20 6aHkoB Poccuiickoii depe-
pauwnn. Takxe B 2019 rogy yyactHukamu npoekta PKO ctanum
npencraBuTeny 6upxeBoi MHGPacTPYKTypbl cTpaH EASC:
AO «KasaxcTaHckas doHaoBas 6upxa», AO HKO «Hauwno-
HaNbHbIA KIMPUHIOBbIA LLEHTP>» U MexayHapoaHbIi 6aHK
3KOHOMUYECKOro COTPYAHMNYECTBA, ABASIOWMIACS MeXAyHa-
poAHOM GUHAHCOBOW OpraHnsaumen.

B uncno pecnoHgeHToB BaHka BxoaaT kpynHenwmne duHaH-
COBbl€ MHCTUTYTbI, TAKNE KakK:

e OAO «benarponpombatrk», OAO «bennHBecTHaHK>»,
OAO «baHk pa3sutus Pecnybnukm benapycb» (BaHk pas-
BUTUS) — BaHKM C rocyapCTBEHHbIM yyacTuem Pecnybnu-
Kkn bBenapycs;

¢ OAO «baHk benB3b», OAO «BenrasnpombaHk» — go4ep-
Hue 6aHkn K BOB.PD n MAO «a3npomM» COOTBETCTBEHHO;

e OAO «Alibin BaHk», OAO «PCK BaHk» — Ha 100% npuHaa-
nexat Keipreidckor Pecny6nuke;

ANNUAL REPORT

20 Russian companies, 38 Kazakhstani companies,
one Tajik company, and one international financial
institution. The Bank maintained 144 accounts,
including 110 settlement accounts, one account
pledged as security, and 33 deposits. The account
balances totalled an equivalent of US $296 million.

Since 2019, the EDB has been implementing the
Bank for Banks concept, where it performs as a
settlement centre for commercial banks, servicing
payments in national currencies. Because of

its status, capabilities, and competencies, the
Bank has become a convenient and reliable
intermediary for local banks, which ensures
effective communication among them, as there is a
lack of direct linkages among the national payment
systems of the member countries.

As at 31 December 2019, the EDB maintained
147 loro accounts for 43 respondent banks and
other financial institutions in its six member
states, including four banks in Armenia, six in
Belarus, three in Kazakhstan, five in the Kyrgyz
Republic, two in Tajikistan, and 20 in Russia. In
addition, three EAEU exchange institutions —
the Kazakhstan Stock Exchange, the National
Clearing Centre, and the International Bank for
Economic Co-operation (an international financial
institution) — joined the EDB’s settlement and
clearing project in 2019.

The EDB’s respondent banks include major financial
institutions such as:

e Belagroprombank, Belinvestbank, and the
Development Bank of the Republic of Belarus —
the state-owned banks of Belarus;

e Bank BelVEB and Belgazprombank — the
subsidiaries of VEB.RF and Gazprom, respectively;

e Aiyl Bank and RSK Bank — 100% owned by the
Kyrgyz Repubilic;

e Ardshinbank, Ameriabank, Armbusinessbank, and
Converse Bank — among Armenia’s top five banks
measured by loan portfolio; and
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e 3A0 «ApawmnHdank», 3A0 «<AmepunabaHk», 3A0 «<ApmMOun3-
HecbaHk», 3A0 «KoHBepc BaHk» — BxogaT B Ton-5 BaHkoB
ApMeHNM No pasmepy KPpeamnTHoOro noptdens;

e MAO «MockoBckuii kpeguTHbli 6aHk», AO «Bcepoccuinckui
6aHK pa3BuTns pernoHos», AO «ParnddainseHbaHk», MAO
«BaHk «CaHkT-MNeTepbypr», AO «AKB «HoBMKOMBaHK» —
BxoAAT B Ton-30 poccuiicknx 6aHKOB NO pasmMepy akTMBOB.

B pamkax npoekta PKO 6aHkn — pecnoHaeHTol EABP ¢op-
MUPYIOT HapacTalLWmnii YCTONYMBBIN NOTOK NAaTeXeN B Ha-
LMOHaNbHbIX BanoTax B npoctpaHcTee EASC. B TeueHune
2019 ropa ocHoBHas Macca nnartexei 6aHKOB — PECMOH-
neHToB EABP ocyuwecTBnsnace:

* 13 ApmeHuu B Poccuio (B poccuiicknx pyonsx);

e 13 benapycu B KazaxcTaH (B Ka3axCTaHCKMX TEHre);

* 13 Benapycu B Poccuio (B poccuinckux pyonsx);

e n3 KolpreldctaHa B Poccuio (B poccuinckmx pyonsx);

e 13 Kbiprel3ctaHa B KazaxcTaH (B Ka3axCTaHCKUX TEHre);

e 13 Poccum B KasaxcTaH (B Ka3axCTaHCKUX TEHIE);

¢ n3 KazaxctaHa B Poccuio (B poccuiicknx pybnsx);

e 13 Tapxukncrtana B Poccuio (B poccuincknx pyonsx).

Mo ctatucTtuke BaHka, poccuiicknii pybib 1 TEHre OcTalTCs
Hanbonee BOCTPeOOBAHHLIMU AJ11 PACHETOB BalOTaMu.

leorpadwua nnarexen, NpoxoaaLLMX 4epesd NHOPaCTPYKTYPY
EABP, oxBaTbiBaeT BCe rocygapcresa — y4acTHuUkm baHka.

EAEP obnapaeTt H@pacTpykTypoi ans pacyeToB Yyepes3
HaLMOHaNbHbIE NAATEXHbIE CUCTEMbI C MICMOJIb30BAHNEM
KOPPECNOHAEHTCKMX CHETOB, OTKPbITbIX B LLEHTPAsbHbIX (Ha-
LMoHanbHbiX) 6aHkax Kelpreiackon Pecnybnunku, Pecnybnvku
Benapycb, Pecnybnukn KazaxctaH n Poccuiickoin Penepa-
umn. MpoponxeHa paboTa B KA4ECTBE MapKeT-Mekepa no
HaLMOHAbHBIM BaJIKOTHBIM Napam Ha BaloTHO-POHO0BbIX
Oupxax ctpaH EASC. baHk BeICTynaeT NnpoBanaepom nuk-
BUAHOCTM NO JIOKANIbHbIM BaNlOTHBIM Napam U UHTErPaToOpPOM
OUpPXeBOro NPocTpaHcTBa.

e Credit Bank of Moscow, Russian Regional
Development Bank, Raiffeisenbank, Bank Saint
Petersburg, and Novikombank — among Russia’s
top 30 banks in terms of assets.

The banks that take part in the EDB’s settlement and
clearing project have built a growing and sustainable
flow of payments in national currencies within the
EAEU. In 2019, the bulk of payments made by EDB
respondent banks were:

e from Armenia to Russia (in the Russian rouble);

e from BelarUS to Kazakhstan (in the tenge);

e from BelarUS to Russia (in the Russian rouble);

e from the Kyrgyz Republic to Russia (in the Russian
rouble);

e from the Kyrgyz Republic to Kazakhstan (in the
tenge);

e from Russia to Kazakhstan (in the tenge);

e from Kazakhstan to Russia (in the Russian rouble);

e from Tajikistan to Kazakhstan (in the somoni); and

from Tajikistan to Russia (in the Russian rouble).

According to the Bank’s statistics, the Russian rouble
and the tenge remain the prevalent currencies in
settlements.

The geography of payments passing through the
EDB’s infrastructure includes all its member countries.

The EDB has the infrastructure to arrange

payments through national payment systems using
correspondent accounts with the central (national)
banks of the Kyrgyz Republic, Belarus, Kazakhstan,
and Russia. The Bank continued to work as a market
maker for national currency pairs on EAEU countries’
currency and stock exchanges. It is also a liquidity
provider for local currency pairs and an integrator for
the member countries’ exchanges.
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OCHOBHbIe 3a4a4u, KOTopble cTaBun nepen cobo EABP The EDB’s main objectives in treasury asset

B 4acTu ynpaBneHus kasHadenckmmm aktnesamum B 2019 roay, management in 2019 remained as follows:

OCTanuChb NPEXHUMU:
e to maintain the real value of the Bank’s equity;
® COXpaHeHue peasibHol CTOMMOCTM COOCTBEHHOrO KanuTa-
na baHka; e to maintain the Bank’s liquidity at acceptable
levels;
° nMogAepXXaHue JOCTaTOYHOrO YPOBHS NMKBMAHOCTM baHka;
e to diversify investments and ensure high-quality
° nuBepcudUuKaLmna BIOXKEHUN U obecnevyeHne BbICOKOro Ka- management of its treasury portfolio; and
yecTBa ynpasieHnsa Ka3Havyernckmm noptoenem;
e to minimise market risks.
® MUHMMN3ALNS PbIHOYHbIX PUCKOB.
As at 31 December 2019, the funds managed by

Mo cocTosHumio Ha 31 pekabps 2019 roga 06bLEM AEHEXHbIX the Bank’s Treasury (treasury portfolio) amounted
CpencTB, Haxogswmxcs B ynpasneHnm Kasnadverncrtea baHka to US $2.317 billion and included funds raised from
(ka3Hauvencknm noptdens), coctasmn 2 mapg 317 MaH [onn. capital markets.

CLUA. Yka3aHHbIli 06beM cpeacTs cHOOPMUPOBAH B TOM YK-
Cne 3a CHET NPMBJIEYEHHbIX CPEACTB Ha PbIHKaXx kanutana.

CTPYKTYPA AKTUBOB KA3HAYEMCKOIO NOPT®ENS BAHKA

COMPOSITION OF ASSETS IN THE BANK’S TREASURY PORTFOLIO

n
e 31.12.18 31.12.19
Instruments
MopTdenb LeHHbIx Gymar, B TOM Yncne: o o
Securities portfolio, of which: 59% 65%
FocypapcTBeHHble LleHHble Oymaru o o
Government securities 43% 50%
KopnopaTtueHbie LieHHble Gymaru 329% 14%

Corporate securities

LleHHble 6GyMaru ¢puHaHCOBbIX OPraHu3aLmnii U KOPNopaTUBHbIX AMUTEHTOB
C peTUHIrom A u BbiLie 25% 36%
Securities issued by international financial institutions and issuers rated A or above

Pa3melleHHble A,eno3unTbl

0,
Deposits 9% 21%
O6paTtHoe PEMO o o
Reverse REPO 30% 13%
KoppecnoHaeHTCKue cyeTa u AleHeXHble CPEACTBA KIIMEHTOB 3% 1%

Correspondent accounts and customers’ cash

WUctounuk: EABP
Source: EDB
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TREASURY TRANSACTIONS

B uensix noBbiWEHWS NMKBUAHOCTY NopTdens n yMmeHblue-
HUS KpeauTHbIX puckoB B 2019 roay baHk cyw,ecTBeHHO
CHU3UN 00BbEMBI BJIOXKEHUS B KOPMNOPATUBHbIE LLEHHbIX OyMa-
rv, NPy 3TOM HapacTUB BIIOXEHUS B FOCYAAaPCTBEHHbIE LiEH-
Hble Bymaru, LueHHble 6ymarn dGrUHaHCOBbIX OpraHn3auunii

1 KOPNopaTUBHbLIX SMUTEHTOB C PeiTUHrom A n Beilwe. Mo
COCTOSIHMIO Ha KOHEL, OTYETHOI0 rofa [0M8 KOprnopaTuBHbIX
LLeHHbIX Oymar B ka3HayenckoM nopTdesne ymeHblniach 40
14%, ¢ 32% Ha koHeu, 2018 rona, Aons rocyaapcTBEHHbIX
LLeHHbIX 6ymar yBenuuunacb ¢ 43% Ha koHel, 2018 roga oo
50% Ha koHeu, 2019 ropa. ons ueHHbIx Bymar GUHaHCOBbIX
opraHmM3aunini n KOprnopaTUBHLIX SMUTEHTOB C PENTUHIOM

A v Bbile Ha KoHel, 2019 ropa coctasuna 36%, no cpaBHe-
Huto ¢ 25% Ha koHeu, 2018 roga. OQHOBPEMEHHO MMeN Me-
CTO 3Ha4YNTESNbHLIM pOoCcT 06bema onepaunii MBK: Ha koHel,
2019 ropa nx pons B ka3dHavyerickom noptdene cocrtaBmna
21%, no cpaBHeHuio ¢ 9% B 2018 roay.

BanioTHaga cTpykTypa ka3Ha4yenckoro noptdens nogasep-
rnacb MaMeHeHusiM. ,ons UHCTPYMEHTOB, HOMUHUPOBAH-
HbIX B eBpO, cocTaBuna 3% (2018 rog — 3%), UHCTPYMEH-
TOB B POCCUMNCKUX PYyBSX N Ka3axCTaHCKUX TeHre — 22%
(2018 rog, — 6%). Ha NHCTPYMEHTbI, HOMUHNPOBAHHbIE

B gonnapax CLA, npuxoamnocb 76% ka3Ha4€MCKOro nopT-
dena (2018 rog — 91%).

To improve the liquidity of its portfolio and lower
credit risks, in 2019 the Bank significantly cut
investments in corporate securities and increased
those in government securities and securities
issued by financial institutions and corporate
issuers rated A or above. As at year-end, the share
of corporate securities in the Bank’s treasury
portfolio declined to 14%, from 32% the year
before, and that of government securities went

up from 43% to 50%. The proportion of securities
issued by financial institutions and corporate
issuers rated A or above was 36% at the end of
2019, compared to 25% in 2018. At the same time,
the share of interbank loan transactions in the
treasury portfolio increased substantially, to 21% as
at the year-end, compared to 9% in 2018.

The currency structure of the treasury portfolio
changed. The share of euro-denominated
instruments amounted to 3% (3% in 2018), and

the share of rouble- and tenge-denominated
instruments amounted to 22% (6% in 2018). Dollar-
denominated instruments accounted for 76% of the
treasury portfolio (91% in 2018).

BAJIIOTHASl CTPYKTYPA AKTUBOB KASHAYEWUCKOIO MOPTDENS

CURRENCY COMPOSITION OF TREASURY PORTFOLIO ASSETS

B

antora 31.12.18 31.12.19
Currency
Aonnap CLLA o o
U.S. dollar 91% 76%
EBpo 3% 3%
Euro
Poccuiickuii py6nb, ka3axcTaHCKWii TeHre 6% 229
Russian rouble and Kazakhstani tenge ° °
Mpouue BanioTbl MeHee 1% MeHee 1%

Other currencies

Less than 1% Less than 1%

WUctoununk: EABP
Source: EDB

Lonsa ueHHbIXx Bymar ¢ MIHBECTULMOHHBIM KPeANUTHBLIM PEeATUH-
rom BBB-/Baa3 n Bhile B CTPYKTYPE Ka3HA4YeNcKoro noproe-
ns ueHHbIx 6ymar coctasunia 100% ¢ KyMynaTUBHOW PbIHOY-
HoW cToumocTblo 1 mnpa 514 mnH gonn. CLUA. lons ueHHbIX
Oymar ¢ kpeguTHbIM penTuHrom AA- n Bbilwe coctasmnia 39%
C KYMYNSTUBHOWM PbIHOYHOM cTOMMOCTbIO 591 maH gonn. CLUA.

A total of 100% of the treasury portfolio, with a
market value of US $1.514 billion, consisted of
securities rated at or above BBB-/Baa3. The share
of securities rated at or above AA- was 39%, with a
market value of US $591 million.
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CTPYKTYPA NOPT®ENIA LLEHHbIX BYMAT MO YPOBHIO PEATUHIA BMUTEHTOB

STRUCTURE OF TREASURY PORTFOLIO SECURITIES BY ISSUERS’ RATINGS

YpoBeHb peTUHra

Ratings 31.12.18 31.12.19
A and above 22% 30%
2: t%oAﬁ-'- 24% 28%
g:EBB- #JOBBB?:+ 19% 33%
gg th‘JoB|B33+ 34%* 0%

WUcTounuk: EABP

Source: EDB
B 2019 roay noxooHOCTb kKa3Ha4venckoro noptdensa banka The return on the Bank’s treasury portfolio was
cocTtaBsuna 4,64%, no cpaBHeHuio ¢ 3,62% B 2018 roay. 4.64% in 2019, compared to 3.62% in 2018.
4 Tpw cocTaBneHum CTPYKTYpbl NOPTHENS LEHHbIX GyMar no YPOBHIO PeiTUH- 4 The ratings of the securities in the Bank’s treasury portfolio
roB 9MUTEHTOB BaHK NCNONb30Ban MUHUMANbHbIA U3 UMEIOLLNXCS PENTUH- are the minimum of the available ratings assigned to them by
roB No LeHHbIM Bymaram oT MeXAyHapOAHbIX PEATUHIOBbIX areHTCTB. international rating agencies.
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WHOOPMALUOHHO-AHATUTUYECKAA

NEATEAbHOCTD
INFORMATION AND RESEARCH

OpHon n3 BaxHbIx 3agay EABP asnsetca npoBeneHne nH-
GbOpMaLMOHHO-aHaNUTUYeCKo paboThl B HacTu aHann3a

M NPOrHo3a COCTOAHUS SKOHOMUK Y GPUHAHCOBbLIX PbIHKOB rO-
Cy0apCTB-Yy4aCTHUKOB, X MHBECTULMOHHbBIX BO3MOXHOCTEN,
oTpacnen 3KOHOMUK U B3aMMHOW TOProBAN, OEHEXHO-KPe-
OWNTHBIX N BaIIOTHbIX OTHOLLEHWIA, B TOM YMC/ie aHanmM3a Mak-
PO3KOHOMMUYECKNX N GUHAHCOBLIX PUCKOB. Ha 3TOM OCHOBE
perynsapHo popmmpytoTcs tHGopMaLMOHHO-aHaNnTU4eckne
mMaTepwuanbl 4N y4acTHMKOB baHka n gpyrmx nosb3oBaTtenen.

HakonneHue u cuctematusauus
nHpopmauum o ctpaHax — yneHax EABP

B uensx ocywectBneHus coopa, cuctemaTn3aumm 1 aHanm-
3a nHdopmaumm o pa3BnTun cTpaH — 4neHoB EABP exeme-
CS4YHO HAa OCHOBE CTAaTUCTUYECKUX AAHHbIX U CBOAHbIX Onepe-
XaoLWmMX UHANKATOPOB MPOBOAATCA MEPONPUATUS MO NOArO-
TOBKE MakpO3KOHOMMYECKOM 9KCNEePTU3bI, pe3ynbraThl KOTO-
POV AOCTYNHbI AN BHYTPEHHUX N BHELLHMX NONb30BaTENEN.

Ha exxemecs4HOl OCHOBE BbiNycKaloTCA NHOOPMaLMOH-
HO-aHannTn4eckme 0630pbl C aHATM3OM AMHAMUKN 3KOHO-
MUYeCKMX nokasarenem n KpaTtkoCPOYHbIMWU NPOrHO3aMu,

a Tak>Xe NPUHMMaeMbIX NpaBuUTeNbLCTBAMU Mep Mo yBenYe-
HUIO NHBECTULMOHHOW NMPUBJIEKATENILHOCTU N SKOHOMUYE-
CKOro pocTa rocynapcts — y4acTHMKOB baHka.

Ha nonyrogoBon OCHOBE rOTOBATCS CPeAHECPOYHbIE NPO-
rHO3bl Pa3BUTUA FOCYAAPCTB — y4aCTHUKOB EABP. Pe3yrnb-
TaTbl NyONNKYIOTCA B €XEKBaPTasIbHbIX CTPAHOBbIX BbIMy-
ckax «<Makpoo63opa EABP». MaTepunasn, NOMUMO BHYTPEH-
HUX NCTOYHMKOB, Pa3MeLLLEeH Ha canTe baHka.

One of the EDB’s key objectives is to provide
information and research support for analysis

and forecasting of economic and financial market
outlook trends in member states, investment
opportunities, industries and mutual trade,
monetary and foreign exchange relations, including
economic and financial market risks. These data
form the basis for the development of research
materials for the purposes of the EDB and other
stakeholders.

Accumulating and Systematising
Information on EDB Member Countries

To collect, organise, and analyse information
relevant to the development of EDB member
countries, statistical data and composite leading
indicators are evaluated in macroeconomic
assessments on a monthly basis, made available to
internal and external users.

Economic indicator trend analysis and short-term
forecasts, as well as data on measures taken

by the governments to improve the investment
attractiveness and economic development of the
member states, are compiled in monthly reviews.

Medium-term development forecasts for EDB
member states are compiled in quarterly
Macroeconomic Reviews and published on the
Bank’s website as well as the EDB’s internal
resources.
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B uensax onepaTMBHOro pearmpoBaHus Ha 3KOHOMUYECKME
M nonuTuyeckme cobbiTUS B CTpaHax nogrotaBinBaeTcs
exefHEeBHbIN MHHOPMALMOHHLIN BlonneTeHb. B nokyMeHTe
cobpaHa Heobxoavmas HOBOCTHas MHOPMaLNSA BCEX FOCY-
LapCTB — y4YacTHUKOB EABP, KOTOPYIO MOXHO pacLeHnBaTb
Kak BbICOKO3HA4YMMYIO C TOHKN 3PEHMUS MPAMbIX N KOCBEHHbIX
puckoB gna banka. NMocpencTBOM 3TOro NpogykTa nponc-
XOAUT MHDOPMUPOBAHME 3aUHTEPECOBAHHbIX NoApa3ae-
neHuin baHka o HamMmepeHusax busHec-coobLLLEeCcTBa pernoHa
onepaumnin EABP B opraHnsaunm cCUCTEMHO 3HAYUMbIX UHBE-
CTULMOHHBIX NPOEKTOB.

Ona obecnevyeHns onepaTMBHONO A0CTyNa BHYTPEHHUX
nonb30BaTesnen K HAKOMNJIEHHOW aHaNMNTNYECKON NHpopMa-
unmM no ctpaHam — yneHam baHka cucrtemaTmyecku akTya-
nmanpyetcs egmHas 6a3a gaHHbix EABP, koTopas conep-
XUT BECb BbINYLLEHHbIN aHanuTuyecknii matepuan. basa
COOEPXNT CTAaTUCTUKY MaKPOIKOHOMUYECKUX NOoKa3aTenen,
3KOHOMMYECKME CMpPaBkM N0 rocyaapCTBamM-yyacTHMKAM,
oTpacsieBble CpaBku 1 0630pbl, MaTepua, NoyYeHHbIN
13 BHELHMX NCTOYHMKOB NO BONPOCaM AeATENbHOCTH
BaHka, BbinyLLLEHHbIE MHDOPMALMOHHbBIE BIONNETEHN, NEpe-
YeHb NOTEHUMANbHbIX NHBECTULMOHHbBIX MPOEKTOB U NUHbIE
MaTtepuansl.

AHanuTn4yeckoe cConpoBoOXaeHue
pearenibHocTn BaHka

B TeuyeHre 2019 roaa B LLeNAX COMPOBOXAEHUSA MHBECTULM -
OHHOI geATenbHOCTY BaHka a5 NoBblleHNs afekBaTHO-
CTV OLEHKMN OTPAC/EBbIX PMCKOB MO 3anpocamM NMpPoeKTHbIX
noapasaeneHuii npeaocTasnanacb HesaBucnuMasna otTpacne-
Bas 9KCMNepTn3a MHBECTULIMOHHbIX NMPOEKTOB 1 MPOrHO3bI
Pa3BUTUSA PbIHKOB.

JononHNUTENbHO B paMKax aHannMTUYeCKOr Noanepxkim
nesatenbHocTn BaHka Obliv NoAroTOBEHbI cnepywoume
aHalnTn4yeckume npoaykThl:

e TemaTuyeckuii goknag «3¢pdekTbl NepeHoca BaOTHbIX
KYPCOB Ha MHPAAUMIO B CTpaHax — y4yacTHuuax EABP»
(pasmelleH Ha BHeLWIHEM canTe baHka);

e TemaTuyeckuii goknag «KaHansl n macwtab BNnSHUS
BHELLUHMX LLOKOB HA 3KOHOMUKWN CTPaH — y4acTHuu, EABP»
(pasmelleH Ha BHeLWHEM canTe baHka);
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To support a prompt response to economic and
political events in the member states, the Bank
uses daily digests, incorporating key press
coverage highlights in EDB member states that
may be considered relevant to the Bank’s direct
and indirect risks. The digests highlight ongoing
developments in EDB member states’ business
communities’ systemically significant investment
projects, of relevance in the internal use of
pertinent EDB departments.

To facilitate internal access to accumulated
research data on EDB member states, a
comprehensive Bank database containing all the
research materials published to date is updated
on aregular basis. The database includes
macroeconomic statistics, economic briefs on the
member states, sector briefs and reports, third-
party publications on the Bank’s operations, news
digests, selected investment project opportunities
for potential consideration by the Bank, and other
materials.

Analytical Support to the Bank’s
Operations

Over the course of 2019, independent industry
assessment and market development forecasts
for investment projects were provided on demand
to the Bank’s project departments to enhance the
relevance of industry risk evaluations.

In addition, the following research products were
prepared in support of operations:

e Exchange Rate Pass-through Effects on Inflation
in EDB Member Countries (a special report
published on the Bank’s official website);

e Channels and Scale of the Impact of External
Shocks on EDB Member Economies (a special
report published on the Bank’s official website);

e Platinum Group Metals Market Review (a special
report published on the Bank’s official website;
available in Russian only);
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TemaTudecknii goknag «0O630p pbiHka MeTanoB NnaTu-
HOBOW rpynnbl» (pasMeLLEeH Ha BHeLWHEM calTe baHka);

TemaTtunyeckunin goknag «Lndposon noteHyman ctpaH —
yyacTHuy EABP» (pa3mMelleH Ha BHelWwHeM canTe baHka);

Tematnyeckmn goknag «CocTosiHMe KNnacTepPHOro pa3eun-
TUg B rocygapcTeax — ydyacTtHukax EABP» (pasmelseH Ha
BHewHem cante banka);

cneumanbHbln goknapg «CospaHue B EABP yHuBepcanb-
HOWM TPaHCrpaHNYHOM CNCTEMbI PACHETOB B HALMOHAJb-
HbIX BanOTax rocynapcTs — y4acTHUKoB EASC»;

crneumanbHbll goknaag «floTeHuran ncnosib30BaHnNs Ha-
umMoHanbHbixX BanioT EASC B TOProBbiX OTHOLIEHUSAX CO
cTpaHamu, NOANUCAaBLIMMUN N 3a9BUBLLUMMU O HAMEPEHUN
NOANUCaHNA cornaleHns o co3aaHnm 30Hbl CBOGOAHOW
Toproeaun (3CT) ¢ EASC»;

cneuvanbHblii goknan «CuHanunMpoBaHme KpeanuToBaHus
Ha OCHOBE MeXAyHapOoAHOro onbiTa N Ny4LWNX NPaKTUK
MBP>;

crneunanbHblii Aoknag «3eneHas 9KOHOMUKa: aHanm3
NYYLWNX MEXAYHAPOAHbIX NPakTuUK n metogonorun MBP
n M®O B ob6nacTn GUHAHCUPOBAHUS MPOEKTOB>;

MHOOPMaALMOHHO-aHanMTUYecknii matepunan «OueHka
PMCKOB AeBafibBaLumn N NOBbLILWEHUS MPOLLEHTHbIX CTaBOK
B CTpaHax — y4acTHuuax baHka»;

MHOOPMALMOHHO-aHaNUTUYeCcknii matepunan «O BO3MOX-
HOM BISSHUN TEKYLLEN MAKPOIKOHOMUYECKON CUTyaLnm
B cTpaHax — yneHax EABP n B Mupe B LENOM Ha aesaTenb-
HOCTb BbaHka»;

MHPOPMaLMOHHbIE CPaBKKN NO 3KOHOMKUKe A3epbaii-
nxaHckon Pecnybnuku, Kbipreldckoi Pecny6nmvku,
Poccuiickoin depnepaunun, Pecnybnmkm TagXmMKUCTaH,
Pecnybnukn Cepbusa, Pecnybnukmn KeHusa. AKTyannsmnpo-
BaHbl cnpasku no Pecnybnuke ApmeHusa n Pecnybnnke
Benapyce;

crnpaBkM O MPUYMHAX U MNOCNEACTBUAX UBMEHEHUNS NMPOo-
LLEHTHbIX CTABOK B CTpaHax — y4yacTHuuax EABP, CLLIA
1 €EBPO30HE;

The Digital Potential of the EDB Member
Countries (a special report published on the
Bank’s official website);

StatUS of Cluster Development in EDB Member
States (a special report published on the Bank’s
official website);

Setting up of a Universal Transboundary System
at the EDB for Settlements in the National
Currencies of EAEU Member States (special
report; available in Russian only);

Potential for the Use of EAEU National Currencies
in Trade with Countries That Signed, or Declared
an Intent to Sign, a Free Trade Area (FTA)
Agreement with the EAEU (special report;
available in Russian only);

Syndication of Lending Based on International
Experience and Best Practices of MDBs (special
report; available in Russian only);

Green Economy: An Analysis of Best International
Practices and Methodologies of MDBs and MFls
in Project Financing (special report; available in
Russian only);

Assessing Risks Associated with Devaluation and
Increases in Interest Rates in the Bank’s Member
Countries (review; available in Russian only);

Possible Impacts of the Current Macroeconomic
Situation in EDB Member Countries and the World
as a Whole on the Bank’s Operations (review;
available in Russian only);

economic digests on Azerbaijan, the Kyrgyz
Republic, Russia, Tajikistan, Serbia, and Kenya,
and updated digests on Armenia and Belarus;

briefs on the causes and effects of interest rate
changes in EDB member countries, the U.S., and
the Eurozone; and

eight terms of reference for research
assignments scheduled for 2020.
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® MOArOTOBJIEHO 8 TEXHMYECKUX 3a4aHN AN BbINONHEHUS
Hay4YHO-MccrenoBaTenbCckMx paboT, 3aniaHNPOBaHHbIX
Ha 2020 rog.

MHTerpauuoHHble uccnenoBaHus

B 2019 roaoy npogosixxeHa aHanutu4eckas pabdoTa rno nH-
TerpaunoHHOM TeMaTuke 1 onybnrkoBaHbl crnepyoLume
noknagbi:

e «[loTeHuManbHbIE BbIrOAbl N N3AEPXKN OT BCTYMEHUS
Pecnybnukun TagxuknctaH B EASC»;

e «93dbdekTbl MHTErpaunm ApmeHun n KelprelactaHa
B pamkax EASC»;

e «EBpasuiickas akoHoMumyeckas nHterpaums — 2019»;

e «OCHOBHbIE TEHAEHUMN NHTEMPALNOHHOIO Pa3BmUTUS
ApmeHunn B 2018 r.»;

e «OCHOBHbIE TeHOEeHUNN NHTerpaumMoHHOro pa3Bntng
KazaxcTtaHna B 2018 r.»;

¢ «OCHOBHbIE TEHAEHUNN UHTEMPALMOHHOIO Pa3BUTUS
Benapycu B 2018 r.»;

¢ «OCHOBHbI€ TEHAEHLUMN UHTErPaLNOHHOIo Pa3BmUTUA
Poccumn B 2018 r.»;

e «OCHOBHbIE TEHAEHUMN NHTEMPALNOHHOIO Pa3BmUTUS
KbipreiactaHa B 2018 r.».

Mo 3anpocy pykoBoacTtea baHka NnOAroTOBNEH pa3BEPHY-
ThIi aHANUTUYECKMI MaTepmnasn 0 COCTOSSHUN MHTerpaum-
OHHbIX CBA3en Mexay ctpaHamu EABP no utoram 5 net
cywecTtBoBaHus EASC.

MapTHepcTBa B 00/1aCTU aHANIMTUYECKON
DeqaTeNbHOCTU

B TeueHue roga Gbina NpoaosixkeHa npakTuka npose-
OEeHUA PErynsapHbIX MPOrHO3HbIX PAaYHA0B COBMECTHO

C NpeacTaBUTENAMU LLEHTPasIbHbIX (HaLMOHaNbHbIX) 6aH-
KOB, MUHUCTEPCTB 1 BEAOMCTB CTpaH — YneHoB baHka,

ANNUAL REPORT

Integration Studies

In 2019, the EDB continued to conduct integration
research studies with the following reports published:

e Potential Benefits and Costs of Tajikistan’s
Accession to the EAEU (available in Russian only);

e FEffects of Armenia and Kyrgyzstan'’s Integration
within the EAEU (available in Russian only);

e Furasian Economic Integration 2019;

e Key Trends in Armenia’s Integration Development in
2018 (available in Russian only);

e Key Trends in Kazakhstan’s Integration
Development in 2018 (available in Russian only);

e Key Trends in Belarus’s Integration Development in
2018 (available in Russian only);

e Key Trends in Russia’s Integration Development in
2018 (available in Russian only); and

e Key Trends in Kyrgyzstan’s Integration Development
in 2018 (available in Russian only).

In addition, a comprehensive review of integration
relationships among the EDB countries after five
years of the EAEU’s existence was prepared at the
request of the Bank’s management.

Research Partnerships

During the year, the Bank continued the practice of
holding forecast roundtables with representatives
of the central (national) banks, ministries, and other
authorities of its member states, as well as the EEC
Macroeconomic Policy Department.

The Bank continued to cooperate with the Eurasian
Economic Commission in the area of research and, in
particular, took part in:
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a Takxe JenaptaMeHTOM MakpO3KOHOMUYECKON NOAUTUKMN
E3K.

Mpoponxanocbk COTPYAHNYECTBO B 061aCTN aHANNTUYECKOM
neatenbHocTu ¢ E9K:

* yyacTue B pabote Hay4yHO-3KCNepTHOro coBeTa Npu npes-
ceparene konnernn E9K;

® yyacTue B NOArOTOBKE aHANUTUYECKNX NCCNEeA0BaHNA Npu
NoAroTOBKE KOHUENUMN GOopMMpPoBaHmMs obLiero GuHaHco-
BOro peiHka EASC, maTepunanos no KOONepaLnoHHbIM MpPo-
eKkTam B 061aCTV NPOMBbILLIIEHHOCTM U MHDPACTPYKTYPHbI;

* yyacTtue B pabote MexayHapogHoro ¢opyma EASC, npo-
Boaumoro BLUSG coBmecTHO ¢ ESK;

e yyacTtume B Pabouein rpynne EASC — MoHronus.

lMpoBeneHbl BCTpeYM C opraHamMm BlacTu rocynapcTB-y4yacT-
HUKOB BaHka 1 nccnenoBaTtenbCkMMM MHCTUTYTaMu No BOM-
pocam coTpyaHM4yecTBa B 061aCTU Hay4HO-MCCNen0oBaTeb-
ckoi paboTbl (HNP). PazBuBanack aHanntnyeckas paborta

B paMKax COTPYAHNYECTBA C AHANIMTUYECKUM LLEHTPOM npu
MpaBuTtenscTee Poccuiickoii @enepaunn, BKItoYas yvac-
Tne B coBewaHum no Llenam yctonunsoro pazsutus (LLYP),
a Takxe BeAyL MMM By3aMu, B HaCTHOCTM y4yacTue B exe-
rogHom ¢dopyme Akagemuu NnexaHoBa «AKTyanbHbIN gna-
nor — 2019», B EBpa3uniickomM NpoOMbILLIIEHHOM KOHrpecce
«MHTerpaumnsa» n pabote MexayHapogHoro ¢popyma EASC

B HNY BLUS.

¢ the work of the Scientific Expert Council under
the Chairman of the Board of the EEC;

e research to prepare a blueprint for the
development of a common financial market in
the EAEU as well as materials on cooperation
projects in the areas of industry and
infrastructure;

e the EAEU International Forum arranged by HSE
University and the EEC; and

e the EAEU-Mongolia Working Group.

The Bank met with its member states’ authorities
and research institutions to discuss cooperation

in research and development. It also promoted
research in the framework of cooperation with the
Analytical Centre for the Government of the Russian
Federation, including participation in a meeting

on Sustainable Development Goals (SDG), and
leading higher education institutions, including
participation in Plekhanov Russian University of
Economics’ annual forum Actual Dialogue 2019, the
Eurasian Industrial Congress on Integration, and
the EAEU International Forum at HSE University.
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Ha koney 2019 roga

TEKYLLUMA UHBECTULMOHHBIIA NOPTQEND
EABP Brmiovan 98 npoextos

B b rocynapcteax — y4acTHuKax baHka.

At year-end 2019, the EDB's current
investment portfolio included 98 projects
in six member states.



YNPABJIEHUME PUCKAMMU

RISK MANAGEMENT

YIPABJIEHUE PUCRAMH
RISK MANAGEMENT

Lnsa cTpyKTYpPUPOBaHUS N KOHTPOJISE PUCKOB MHBECTULIMIOH-
HbIX MPOEKTOB NPOBOAATCS:

e OTpacfneBOn (KOHKYPEHTHbI) aHanM3, B TOM YUCHE OLLeHKa

ob6ecrne4yeHHOCTU NPOEKTOB HEOBXOAUMBIMU pecypcamMm
1 NpopaboTaHHOCTM COBLITOBLIX MPOrpamMm;

® OLEHKa TeXHNYecKol NpopaboTaHHOCTN U PUCKOB Hage-
Xawien peannsaunmn 1 3aBepLIEHUs NPOEKTOB;

° ONTUMU3ALUSA CTPYKTYPbl GUHAHCUPOBAHUS NMPOEKTOB,
BKJI04Yas KOOPANHALMIO C COKpeaMTopaMn n pasgeneHume
PUCKOB;

® NpPOBeAEHVE aHan3a HYyBCTBUTENbHOCTU 1 CTPECC-
TECTUPOBAHUSA GUHAHCOBbLIX MOAENE NPOEKTOB K OCHOB-
HbIM pUCK-dakTopam;

* aHann3 CTPYKTYpbl 06ecneyeHns NpoeKTos.;

¢ aHanns3 q)VIHaHCOBOFO COCTOAHMNA 3aeMLLNKOB, rapaHTOB,
MHNUMNATOPOB N NHbIX YHaCTHUKOB NMPOEKTOB;

* npoyne MeponpuaTUsl, HanpasJieHHbIE HA CHUXEHMWE pUC-
KOB MPOEKTOB.

Mo BceM MHBECTULMOHHbBIM NpoekTamM, GUHAHCUPYEMbIM

BaHKOM, OCyLLECTBASETCH HEMPEPBIBHLIA MOHUTOPUHT KJIO-

4YeBbIX PUCK-PaKTOPOB.

Ona onpenenennsa YPOBHA PUCKOBAHHOCTUN MHBECTULLMOHHbIX

MPOEKTOB, HAXOO4ALWNXCA HA PA3J/INYHbIX 3Tanax NPoOeKTHO-
ro ynkna, ncnosjib3yetcd cmcrtemMa nx peVITMHFOBOﬁ OLLEHKN.

The following tools are used to structure and
control risks associated with investments:

e sector (competitive) research, including
assessment of the extent to which the projects
are backed with necessary resources and
comprehensive marketing programmes;

e assessment of the technical feasibility of the
projects, execution and completion risks;

e optimisation of the project financing structure,
including co-ordination with co-lenders and risk
sharing;

e sensitivity analysis and stress testing of the
financial models of projects with respect to the
main risks;

e collateral analysis;

e monitoring of borrowers’, guarantors’,
originators’, and other participants’ financial
standing; and

e other measures aimed at reducing project risks.

All Bank-funded investment projects undergo
continuoUS risk monitoring.

A project rating system is used to determine
investment project exposure to risks at
varioUS stages of the project cycle with a
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B OCHOBe cUCTEMbI NEXUT HEOOX0AMMOCTb onpeaeneHns
MHTErpmMpoBaHHOIo PeNTUHIra MUHBECTULMOHHOIO NPoek-

Ta, COCTOSILENO N3 2 3IEMEHTOB — PENTUHIA 3aEMLLMKA

1 peiTuHra obecnevyeHms, KOMOMHALNSA KOTOPbIX NO3BONAET
npuceamBaTb UHTErpasnbHbll PENTUHI MIHBECTULMOHHBIM
npoekTam.

C 1 anuBapsa 2018 roga baHk ocywiecTBnaseT GopMnpoBaHme
NpoBMU3Nin (Pe3EpPBOB) HA OXKnAaaemMble yObITKM MO CCyaam

1 NPOYMM aKTUBaM B COOTBETCTBUYU C TpeboBaHnamn MCDO 9.

[o 1 anBapa 2018 roga ona uenen GopmmpoBaHns NpoBU-
3uii (pe3epBoB) ucnonb3osann MCPO 39 (Mmoaenb NOHECEH-
HbIX yObITKOB).

B uensax ynpaBneHms puckamm Ka3Ha4enckoro noptdens
MCNONb3yeTCs CUCTEMA IMMUTOB HA CTPYKTYPY Ka3Hayel-
ckoro noptdens. B pamkax aTon cCMCTEMbI B HacTu onepa-
LW C LeHHbIMN BymMaramMm Ncnonb3yloTcs CyONMMnTbI Ha
nepevyeHb SMUTEHTOB, B LieHHble ByMarn KOTOpbIX MOryT
ObITb BJIOXEHbI cpeacTBa baHka, cybnMmuTel Ha onepaumm
NMOKYMKW LLeHHbIX 6ymar u onepaumn obpatHoro PEMO, nu-
MWUTbl HA OOBbEM BNIOXEHUI B LLEHHbIE ByMarn oTAeNnbHOro
BbINyCKa.

[na KoHTponsa onepaunii C KOHTpareHTamu baHk npumeHseT
CUCTEMY NMMUTOB (Cy6NMMNTOB) NO BUAAM onepauunii, 06b-
emMy 1 cpoyHocTu. B cTpykType koHTpareHTtoB EABP no one-
paunsm KazHayecTBa OCHOBHYIO 0110 COCTaBNSAOT BaHKK
C VHBECTULLMOHHbLIM YPOBHEM KPEAUTHBLIX PENTUHIOB: KPYM-
Hble MeXAyHapoaHble GUHAHCOBbIE OpraHn3aumn, Ux oo4Yep-
HUE opraHM3aumn, LeHTpasbHble N cucTtemoobpasyoume
6aHku Poccuiickoii @epepaunn n Pecnybnmku KazaxcrtaH.
OMUTEHThI LeHHbIX ByMmar, kak npaBuio, UMeKT MHBECTULM-
OHHbI1 YPOBEHb KPEAUTHOro penTuHra. lNMop ocobbiM BHUMa-
HMEM HaxoOsaTCs POCCUNCKNA U Ka3axCTaHCKNIA 6aHKOBCKNM
CEeKTOop.

YnpaBieHne puckoM IMKBUAHOCTU OCYLLEeCTBASETCS No-
CpencTBOM MNPOBEAEHNS aHaNM3a pa3pbiBOB aKTUBOB

1 NMacCcuBOB MO CPOKaM K BbINJiaTe v NorallieHuio B BasioTe,
KOTOpPbIE KOPPEKTUPYIOTCS B TEYEHNE MecsLa C y4eTOM Mpo-
BOOMMbIX onepauuii u nporHo3oB.. C Lenbio MUHUMMU3auum
p1CKOB NUKBMAHOCTU BaHk cobnopaeT ycTaHOBNEHHOE
3Ha4YyeHne COOTBETCTRYOLLErO PMHAHCOBOrO HOPMATMBA,
Hanpae/eHHOro Ha noaaepXaHne 4OCTaTOYHOro MMHUMAab-
HOrO YPOBHS IMKBUOHOCTU ANt GUHAHCUPOBAHWS CBOEN
neatenbHocTn (HopmaTtme OH1).

ANNUAL REPORT

combined investment project rating consisting of
two components — the borrower’s rating and the
collateral rating.

Starting 1 January 2018, the Bank recognises
provisions for losses on loans and other assets
in accordance with IFRS 9. Prior to that date,
provisions had been recognised using IAS 39
(an incurred loss model).

A system of exposure limits in the composition of
the treasury portfolio is used to manage treasury
portfolio risks, including allowable issuer sub-
limits for the Bank’s securities investment, direct
purchase and reverse REPO sub-limits, and
individual issue securities investment limits.

A system of exposure limits (sub-limits) by type
of transaction, volume, and maturity is also in
place to manage counterparty risk. The EDB’s
primary treasury operations counterparties are
banks with investment-grade credit ratings:
large international financial institutions and their
subsidiaries, as well as central and systemically
important banks in Russia and Kazakhstan.
Issuers of securities usually have an investment-
grade credit rating. The Russian and Kazakhstani
banking sectors, in particular, are closely
monitored.

Liquidity risk is managed by analysing maturity
mismatches for assets and liabilities to be paid

or repaid in foreign currencies, adjusted during
the month to reflect transactions undertaken and
forecasts. To minimise liquidity risks, the Bank
complies with the relevant approved financial ratio
for maintaining a minimum level of liquidity to
finance its activities (financial ratio 1).

An economic value of equity (EVE) approach and
interest rate gap analysis are used to assess

the Bank’s sensitivity to interest rate changes. A
12-month forward-looking interest rate gap limit
framework is in place at the EDB that enables the
Bank to promptly identify emerging interest rate
risks and adjust its asset and liability structure in
order to manage those risks.
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B uensax onpeneneHns nogBepXeHHOCTU NPOLEHTHOMY
prYCKy NPOBOAUTCS OLEeHKa YyBCTBUTENbHOCTU BaHka

K M3BMEHEHUIO NPOLEHTHBIX CTABOK METOA0M aHannsa npo-
LLleHTHbIX pa3pbiBOB 1 MeTogoM Economic Value of Equity
(EVE). Takxe B baHke BHeapeHa cuctemMa IMMUTOB Ha
NPOLEHTHbIE Pa3pblBbl HA FOPU30HTE 12 MeCcsLEB, YTO NO-
3BOJIIET CBOEBPEMEHHO NAEHTUDUNLMPOBATL BO3HUKAIOLLNNA
MPOLLEHTHbI PUCK Y MPUHUMATb PeLIEHNs N0 USMEHEHUIO
CTPYKTYpPbl aKTUBOB 1 MACCUBOB C LLENbio YNPaBNEHUS OaH-
HbIM PUCKOM.

[ns oueHKn BO3MOXHOIo BNUAHUA Ha BaHk nuameHeHunmn
daKTopOB pucKa B Criyyae peanmnsaumm CTPECCOBbIX CU-
Tyauuin perynspHo npoBoanTCs CTpecCc-TeCTupoBaHume
6anaHca baHka. B aToli 06nactu baHk ucrnonb3yeT onbIT
1 METOANKY BEAYLMX MUPOBbIX GUHAHCOBbLIX UHCTUTY-
TOB U LEeHTpasibHbiX OaHKOB roCcyAapCTB-y4acTHMKOB. [pu
npoBeAeHNN CTPEeCC-TeECTMPOBAHNSA NPYMEHSAETCS He
MeHee 3 BO3MOXHbIX BapUaHTOB Pa3BUTUS cuTyaumum —
ONTUMUCTUYECKUIA, Hanbonee BEPOATHbLIN (6a30BbIiA)

M NECCUMUNCTNYECKUNIA.

NoeHTnoukaumns, oueHka n KOHTPOJIb LLEHOBOIO U BaNIOTHO-
ro pMcka OCyw,eCcTBAAIOTCSA cornacHo metogonorum Value
at Risk (VaR). Kpome Toro, B uensax ynpassieHus BaslOTHbIM
puckom B baHke yCTaHOBEHbI U PEFYASIPHO KOHTPOAMPY-
IOTCH HOPMATUBLI U IMMUTBI HA MakCUMasibHbI pasmMep OT-
KPbITOW BaNOTHOW NO3NLIUN.

YnpasneHue onepaumMoHHbIMU PUCKaMN OCYLLLECTBASETCS
NOCPELCTBOM PErynsspHOro aHanmsa BCex BUO0B AedTeSNb-
HOCTK BaHka c uenblo BbiIIBAEHUA NCTOYHUKOB U HakTOPOB
puckoB. Cuctema aHanmsa puckoB BKJIIOHAET BeJieHne aHa-
NINTUYecKon 6a3bl JaHHbIX MO onepaLnoHHbIM pUckam, y4yet
MU cucTeMaTn3aunio BbiiBJIEHHbBIX BUAOB ONepauMOHHbIX
puckoB baHka, cocTaBneHmne perynsaspHom oT4eTHOCTK No
COObITUSAM ONEPAaLMOHHBIX PUCKOB U UX YNPaB/IEHUIO.

The Bank’s balance sheet is regularly stress-tested
to assess the potential impact of stress scenario
risk factor changes on the Bank, building on best-
practice experience and methodologies of leading
international financial institutions and the central
banks of member states. In stress-testing, at least
three possible scenarios are used: optimistic, most
probable (base), and pessimistic.

Price and currency risks are identified, measured,
and monitored using the value at risk (VaR)
framework. In addition, in managing currency risk
exposure, maximum open currency position ratios
and limits are established and regularly monitored
at the EDB.

Operational risks are managed through
comprehensive regular assessments in all areas
of the Bank’s activities to identify risk sources
and factors, including regular updates to the
analytical operational risk database, recognition
and systematisation of risk types identified, and
regular reporting on operational risk events and
management.
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NEATENbHOCTb HA ®UHAHCOBBIX PbIHHAX

FINANCIAL MARKETS

B otueTHOM roay BaHk npogonxun paboTy no npmusneye-
HUIO CBSA3aHHOI 0 punHaHcupoBaHus. oanncaHo HeECKOILKO
KPeAUTHbIX COrNalleHuni:

e B gHBape 1 Hosi6pe 2019 ropa baHk npuBnek 2 kpeau-
Ta OT MexAayHapoaHbiX 6aHKOB COBOKYMHbIM 0ObEMOM
150 mnH eBpo. KpeanTHele cpencTBa HanpaeeHbl Ha Gpu-
HaHCMPOBaHWE NMPOEKTHON AEATENbHOCTY;

e B nekabpe 2019 roga nognucaHo KkpegMTHoOe cornatle-
Hue ¢ HoBbiM 6aHKOM pa3BUTUS Ha NpeaocTaBJ/ieHNe
KpeauTHol nuHum B paamepe 300 mnH gonn. CLUA ona
duHaHcupoBaHus NpoekToB baHka B 061acTu 3eneHoin
3HEepreTuKu.

B 2019 roay BaHk nony4mn npsiMon Aoctyn K GoHAN-
POBaHMIO B KA3aXCTAHCKUX TEHIE 3@ cYeT NOANNCaHNS
cBorn-cornaweHus ¢ HaunoHansHelM 6aHkoM Pecnybnukm
KasaxcTaH, yCTaHOBNEHHbIN NTMMUT HAa BaHk cocTaBngaeT
200 mnpp TeHre. Momumo atoro, B 2019 roay BbiNyLLEHbI
0ebloTHbIE KPAaTKOCPOYHbIE 06UraLmMn B pOCCUCKUX pyo-
NISIX N Ka3aXCTAHCKMX TEHre, AaHHble MHCTPYMEHTbI MO3BO-
nunu BaHKy co3gaTtb MHCTPYMEHTHI MO NPUBJIEYEHUIO KpaT-
KOCPOYHOro GoHAMPOBAHUSA B HALLMOHAbHbLIX BalOTax.

In 2019, the EDB continued to develop back-to-
back funding and signed several loan agreements:

e in January and November 2019, it made two
borrowings from international banks for a total of
EUR 150 million to finance project operations; and

e in December 2019, the Bank signed a
US $300 million loan facility agreement with the
New Development Bank to finance its “green”
energy projects.

In 2019, the Bank gained direct access to
tenge-denominated funding as it signed a swap
agreement with the National Bank of Kazakhstan,
with a limit of KZT 200 billion. Also in 2019, it issued
for the first time short-term rouble- and tenge-
denominated bonds to attract short-term funding in
national currencies.
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OPTAHU3ALIMOHHOE CTPOUTENBCTBO
ORGANISATIONAL DEVELOPMENT

dakTnyeckas WTaTHas YUCNEHHOCTb NepcoHana’ Ha

31 nekabps 2019 ropa coctaBmna 306 yenosek (o6LLas
yncneHHocTb® — 309 yenosek, U3 HUX MNpPOEKTHbLIN 610K
E®PCP — 34 yenoseka).

Bcero B 2019 roay B BaHk Ha paboTy NpuHATHI 65 Yeno-
BeK, B TOM 4ucrne B MpoekTHbii 6n1ok EPCP 12 yenosek.

Ocob6oe BHMMaHWe OblNo yAeNeHO YKOMMIEKTOBAHUIO
nepcoHanomM 61M3HeC-reHepupyloLWmMxX noapasaesieHuni.

CpepHuii Bo3pacT coTpyaHukos — 41 rog.

Huxe npvBoOATCS Nokasartenu rno rpaxnaHcTBy U reH-
OEepHOMY COCTaBy COTPYAHMKOB BaHka.

As at 31 December 2019, the Bank’s actual authorised
personnel complement® was 306 people, and its total
number® of employees was 309 (including 34 at the
EFSD Project Unit).

In 2019, the Bank hired 65 people, including 12 for the
EFSD Project Unit.

Special emphasis was placed on hiring personnel for
business-generating units.

The average age of the Bank’s employees is 41 years.

The graphs below provide breakdowns of the EDB’s
personnel by citizenship and gender:

5 daktuyeckas WTaTHAs YNCIAEHHOCTb NepcoHana (CNMcoYHas YACTEH-
HOCTb) — KOJIMYECTBO 3aMOJIHEHHbIX LITATHLIX €AMHUL, HA KOHEeL, OT4HeT-
Horo nepuopa. B dpakTuyeckylo LTaTHYIO YNCTIEHHOCTb He BKlOYaloTCs
COTPYAHMKK, paboTatoLye No TPYAOBLIM LOrOBOPAM 3aMELLEHNS.

B 06LLy0 YNCNEHHOCTb BXOAAT B TOM YMCIIE COTPYAHUKN, YBOJIEHHbIE
B NocneHuin pabounii AeHb OTYETHOro nepuoaa.

5 The actual authorised personnel complement (staffing table) is the
number of staffed positions as at the end of the reporting period. The
actual authorised personnel complement does not include employees
who work under replacement employment contracts.

The total number of personnel also includes employees dismissed
on the last working day of the reporting period.
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FPAXXAAHCTBO COTPYAHUKOB BAHKA
HA 31 OEKABPY 2019 TOOA, %

CITIZENSHIP OF THE BANK’S EMPLOYEES AS AT
31 DECEMBER 2019, %

ANNUAL REPORT

FEHAEPHbIA COCTAB COTPYAHUKOB BAHKA
HA 31 OEKABPH 2019 TOOA, %

GENDER COMPOSITION OF THE BANK’S
PERSONNEL AS AT 31 DECEMBER 2019, %

1 47 0 Poccus & 7 0 Apyrue rocyaapcrea
y Russia y Other countries

2 460 KasaxcTaH
y Kazakhstan

Cl\)
o\

WUctounuk: EABP
Source: EDB

B 2019 rony 6bin1 yTBEPXAEHBI BEPXHEYPOBHEBbLIE [,0-
KymeHTbl: KagpoBas nonutuka baHka, Npasuna nenosomn
3TUKW. AKTyanm3npoBaHbl BHYTPEHHME HOPMaTUBHbIE
OOKYMEHTbI, PEFYANPYIOLLME BONPOCH! yNpaBneHus nep-
coHanom: NMonoxeHne 0 BHyTPEHHEM TPYA0BOM pacno-
paake; NonoxeHne o npeMnpoBaHnn paboTHNkKoB baHka;
MNMonoxeHune o cncteme ynpasneHns sdPekTUBHOCTbIO
paboTHuKoB BaHka; MNonoxeHne o KOPNOPaTUBHOM CTUIE
paboTHuKoB BaHka; MNonoxeHne 0 coumnanbHbIX rapaH-
TUSAX, NbroTax 1 KoMneHcaunsax paboTHukam baHka;
Monoxexune o IMC BaHka; Mopsaok Bbinnatel KOMNEH-
cauum paboTHukam BaHka npy BpeMEHHOW HETPYAOCMO-
cobHocTu; MonoxeHns 06 oTnyckax paboTHMKOB baHka;
MpaBuna nogbopa paboTHMKOB BaHka; Mpasuna Npo-
XOXOEHMS UCNbITaTeNIbHOr0 CPOKa 1 aganTtaLnmn HOBbIX
paboTHukoB baHka.

XKeHLWwnHbI
Females

My>X4UHbI
Males

' b1,

&3

WUctounuk: EABP
Source: EDB

© 39,0

In 2019, the Bank adopted two top-level documents —
the Human Resource Policy, and the Rules of Business
Ethics. Internal regulations governing personnel
management were updated, including the Internal
Labour Regulations; the BonUS Plan for the Bank’s
Employees; the Regulations on the Employee
Performance Management System; the Employee
Corporate Dress Code Regulations; the Regulations
on Social Guarantees, Benefits, and Compensations
for Bank Employees; the Voluntary Health Insurance
Regulations; the Procedure for Paying Compensations
to Temporarily Disabled Employees; the Vacation
Regulations; the Rules for Recruiting Bank Employees;
and the Rules for New Employees’ Probation and
Adaptation.
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B pamkax cuctemsbl yrnpasneHnsa apPekTUBHOCTbIO

B 2019 rony npoBeeHbl 3 cTaHOAPTHbLIX LMKS1a MOCTAaHOBKM
M OLLEHKWN AoCTuxXeHUs uenen. OueHky BoinonHeHuns KIMa 3a
nepsoe nonyrogme 2019 roga npownn 244 yenoeeka.

B mapTe 2020 roga 3aBepLlunnach rogoBas oueHka adpopek-
TUBHOCTU paboTHunkoB 3a 2019 roa, B KOTOPOW NPUHANN
yyacTue 269 paboTHUKOB.

OCHOBHOW akUeHT B 00y4€eHMM 1 pas3BUTUN NepcoHana

B 2019 rony 6b11 caenaH Ha NoBbILWEHUN NPOdECCUOHANb-
HbIX 3HAHUI COTPYAHUKOB, YHACTBYIOLLMX B MPOEKTHOMN
neatenbHocTn baHka, pa3BMTUM HaBbLIKOB yOEaUTENbHON
KOMMYHUKaLMN NPU B3aUMOLENCTBUN C BHYTPEHHUMMN

1 BHELHMMUN KNMEHTaMW, NOBbILLEHWN KQ4eCTBa NOArOTOBKN
[OOKYMEHTOB M OpraHn3auunm paboynx npoLeccor B baHke.

OpraHn3oBaHbl KOPNOPATMBHbIE TPEHUHIW COrNACHO
MnaHy oby4yeHuns nepcoHana Ha 2019 roa. NposeaeHo

11 BHYTPEHHMX CEMMHAPOB (Ceccuini Mo 06MeHyY 3HaHUSMK)
MeXAy COTpyaHUKaMM NoapasaeneHuin.

B 2019 roay B nporpamMmme npoxoxaeHuns npakTuku B baHke
NPUHSANN ydacTture 7 yenoBek. MNpakTuka 6bi1a opraHn3oBa-
Ha B pasnnyHbIX NnogpasneneHusax baHka, Bkoyas npoekT-
Hble Anpekunmn, YnpasneHne KpegmToBaHus GUHaHCOBbIX
MHCTUTYTOB, Cnyx0y ynpasneHus nepcoHanom, Anpekumio
no aHanuTuyeckol paboTte, LLeHTp MHTErpaumoHHbIX UCcre-
noBaHui, Cnyx0y Nno MexayHapoLHOMY COTPYAHUYECTBY

1 B3anmopgenctemio co CMI.

MpoBeneHa paboTa Nno ynyyleHnto pasaesna kopnopaTue-
Horo canTa baHka «PaboTta B EABP» C Lenbio NoBbILLEHUS
YPOBHS cepBUca AN KaHAMLATOB U ONTMMM3aumn paboThbl
Cnyx6bl ynpaBneHus nepcoHanom. PyHkunoHan Gopmel
OTKJ/IMKA Ha BaKaHcuio cTtas 6osiee NOHATHBIM 1 yO0OHbIM.
Ona nopgnepxaHnsa o6paTHO CBA3KW C KaHAVAATaMun Ha-
CTPOEHO 0TOOpaxeHne yBEAOMEHMWS O NONYYEHUN PESIO-
Me, NocJie Hanpas/IeHNa OTKJIMKA Ha BaKaHCUIO, 4TO CBEJIO
NPaKTUYECKU K HY/IO KOJIMYECTBO NPOCbO KaHOAMOAaTOB
noaTBEPANTbL NOSYHYEHNE UX 3aBKU HA BaKaHCMIO. AKTya-
NIN3MPOBAHO CcoAepXaHne cTpaHuubl «4acTo 3agasaemMble
BOMPOChI».

OG6GHOBNEH BHYTPEHHUI nopTan baHka ¢ Lenbio NoBbIlwe-
HUS €ero npuBnekaTenbHOCTU U yaoobcTea A5 paboTHU-
KOB. IameHeHo Bu3yansbHoe odopmieHne, 6onee yoobHo

As part of performance management, three standard
goal-setting and evaluation cycles were conducted
during the year. A total of 244 employees passed KPI
assessments in the first six months of 2019.

In March 2020, the Bank completed an annual
employee performance appraisal for 2019 that
covered 269 employees.

The key objectives of professional training

and development in 2019 were to enhance the
knowledge and competencies of the employees
involved in the Bank’s project operations, to develop
advanced communication skills for interaction with
internal and external customers, and to improve the
quality of Bank documents and workflow.

Corporate training sessions were arranged
according to the Employee Training Plan for 2019,
including 11 internal workshops (knowledge-
sharing sessions) between Bank divisions.

In 2019, seven candidates were accepted to the
Bank’s internship programme. Internships were
arranged at varioUS Bank divisions, including
project directorates, the Financial Institution
Lending Department, the Personnel Management
Service, the Directorate for Research, the Centre for
Integration Studies, and the International and Media
Cooperation Service.

The Careers section on the Bank’s website was
updated to improve service for the candidates
and optimise operations of the Personnel
Management Service. The online job application
form was made clearer and more user friendly.
To improve feedback, an automatic notice was
added to confirm the receipt of a candidate’s

CV, which has helped to reduce to almost zero
candidates’ requests to confirm the receipt of their
job applications. The Frequently Asked Questions
section was also updated.

The Bank’s internal portal was updated to
make it more attractive and convenient for
employees. There were changes in the design,
the systematisation of information, and section
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cucrteMaTmanpoBaHa uHpopmaunsa n knaccudumkauma
pasnenoB ang nepcoHana. NonHocTteio nepepaboTaH
nogpasaen «<HematepunanbHas MoTuBaLns».

B TeueHune 2019 rona Benacb akTMBHas paboTa no pas-
BUTWIO HABLIKOB PYKOBOAMTENEN, KacaloLnxcs ynpaene-
HUS NEPCOHANIOM, B YAaCTHOCTU: YMENIOE, CBOEBPEMEHHOE
1 060CHOBAHHOE NUCMOJIb30BAHNE MMEIOLLMXCH Y HUX
MHCTPYMEHTOB noagep>xaHnsd Ha 0J1IXXKHOM YPOBHE MOTU-
Bauuu paboOTHNKOB, BKOYAS MHCTPYMEHTbLI HeMaTepu-
anbHON MOTMBaUunn, oueHKN, CTUMYJIMPOBaHUSA N MOOLLL-
peHna neaTenbHOCTU COTPYAHWUKOB.

ANNUAL REPORT

classification for the staff. The Non-Financial
Incentives section was revised completely.

In 2019, active work was underway to develop
managers’ personnel management skills, including
the skilful, timely and reasonable use of the available
tools to maintain employee motivation such as
non-financial incentives, assessments, employee
stimulation and recognition, and the timely monitoring
of employee performance.
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CTAHOB/IEHUE BAHKA KAK MPU3HAHHOI0
MEXAYHAPOAHOTO MHCTUTYTA PA3BUTHA

THE EDB EVOLVES AS A RECOGNISED
INTERNATIONAL DEVELOPMENT BANK

B 2019 roay BaHk npogonxun CoOTpyaHUYECTBO C Me-
XAYHAPOAHBIMU GUHAHCOBLIMU OPraHn3aunaMmn, Mexay-
HapPOAHbLIMU OPraHN3aumsamMm, cneLnann3npPoBaHHbIMA
yupexaeHnsamu OOH, HanpaBneHHOE Ha peLleHne akTy-
anbHbIX 3a4a4 9KOHOMUYECKOro pa3BnUTUsS rocyaapcTs —
y4yacTHukoB baHka.

BaHk npuHuMan yyacTtve B peanmaaumm 2 NpoekToB
MPOOH: «YkpenneHne noTeHumana B LLensx yCTomn4mMBoro
pa3BuTusa GuHaHcMpoBaHus B pernoHe CHM» n «Yctonun-
Bble ropoja ANs HU3KOYrnepoaHOro pa3BuTus».

BaHk yyacTBOoBan B AeATENILHOCTY CneayloLwmx paboumnx
rpynn v opraHnsaumin:

e CoBelaHue rpynnol akcneptoB 9CKATO OOH no
BOMpoOCam pas3BuTua HOPacTpykTypbl B LleHTpanbHoM
A3uu;

e PabGouas rpynna MexayHapoaHbIX MHCTUTYTOB pa3Bu-
TWS M0 9KOJSIOMMYECKUM 1 CouMalibHbIM CTaHOapTaM;

e AnbsiHC No rnob6anbHON B3aMMOCBA3aHHOCTU
MHPPaCTPYKTYPHbI;

e KoHcynbTaTuBHBIN coBeT MobanbHOro nHgppacTpyk-
TYPHOro GMHAHCOBOIro MEXaHN3Ma;

e [pynna mMexayHapoaHbiX GUHAHCOBbLIX UHCTUTYTOB NO
rapmMoHmusauum nokasarenen pas3sutusa (HIPSO);

e KOHCYNbTaTUBHbI KOMUTET MO GUHAHCOBLIM PbIHKaM
E3K;

In 2019, the Bank continued to develop cooperation
with international financial institutions, international
organisations, and United Nations specialised
agencies, with the aim of addressing pressing
economic development issues in EDB member
states.

The Bank took part in two UNDP projects: Capacity
Building for Financing Sustainable Development in the
CIS Region, and Sustainable Cities for Low Carbon
Development.

The Bank also took part in the work of the following
task forces and organisations:

e United Nations Economic and Social Commission
for Asia and the Pacific (UNESCAP) Expert Group
Meeting on Infrastructure Development in Central
Asia;

e the Multilateral Financial Institutions’ Working Group
on Environmental and Social Standards;

e the Global Infrastructure Connectivity Alliance;

e the Advisory Council of the Global Infrastructure
Facility;

e the international financial institutions’ group for
Harmonised Indicators for Private Sector Operations

(HIPSO);

e the EEC Advisory Committee for Financial Markets;
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e Paboyas rpynna BbICOKOro ypoBHS MO BONpOCam OCy-
LLLeCTBIEHNS TOCYAAPCTBEHHbIX (MyHULMNANbHBIX) 3aKy-
nok B rocypapcTteax — 4neHax EA3C;

e JKCNepTHbIN COBET NO GUHAHCOBOM MHTErpauum rocy-
napcTte — uneHoB EASC npwu LleHTpansHom 6aHke Poc-
cuiickon depepaunu;

e Poccuiicko-kutanckas MexsenomMmcTBeHHas paboyas
rpynna no CONpPsXeHU NHTErPaLMOHHbBIX MHULMATUB.

MpepcTtasutenn baHka npuHanu yyactue B paboTe psga
MeXAyHapoaHbiXx GOpPyMOB 1 KOHDEPEHLUNIA, OPraHn3o-
BaHHbIX CMELMannu3npoBaHHbiMu yupexaeHusmm OOH (BB,
MPOOH, IOHENM, ®AO, 3CKATO OOH, ESK OOH), rae Bbl-
CTYNuAuM no BONpocam yCTON4YMBOIro pas3BuUTUS, MHOYCTPU-
annsaumn, permoHanbHOM NHTEerpaumm n B3anMoaencTens
Mexay MexayHaponHbiMy 6aHkaMn pa3BuTUSa U MexayHa-
POAHBIMY OPraHn3aLnsaMu.

B nioHe 2019 roga nognucadH MemopaHaym 0 B3auMOMNOHU-
MaHum ¢ SCKATO OOH.

AKTMBHO pa3BuBanocb cotTpyaHuiyectso EABP ¢ ESK B 06-
nacTn nccnenoBaTenbCKor U aHaANMNTUYECKON AeATEeNbHOCTY.

ANNUAL REPORT

e the High-Level Working Group for Public
(Municipal) Procurement in EAEU Member States;

e the Central Bank of Russia’s Expert Council for
the Financial Integration of EAEU Member States;
and

¢ the Russian-Chinese Interdepartmental Working
Group on Aligning Integration Initiatives.

EDB representatives took part in several
international forums organised by United Nations
specialised agencies (World Bank, UNDP, UNEP,
FAO, ESCAP, UNECE) with speaking engagements
on the issues in sustainable development,
industrialisation, regional integration, and
cooperation between MDBs and international
organisations.

In June 2019, the EDB signed a Memorandum of
Understanding with UNESCAP.

It also continued to enhance cooperation in
conducting studies and research projects with the
EEC.
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PykoBoacTeo baHka npuHANO yyacTmne B 3aceaHusx
Beicwero EBpasninckoro akoHoMm4eckoro coseTa, EB-
pasnmnckKoro MexnpaBnTeNnbCTBEHHOro coBeTa, CoBeTa
rnas npasutenbcTB CHI n 9koHomuyeckoro coseta CHI.

Monyynno panbHeiwee pa3BuTrue COTPYAHNYECTBO
EABP c BegywmmMn mexayHapoaHbIMU N HaLMOHaNbHbI-
MU GUHAHCOBbLIMU NHCTUTYTaMMU:

e B ¢peBpane 2019 ropa npencepatens MNpaBneHns npo-
BeN BCTpeyvy ¢ aupektopom EBPP no KasaxcTaHy;

e B ¢peBpane — mapte 2019 roga npoBeAeHbl KOHCY/b-
Tauun c npeactasutensamm HBP;

e B anpene 2019 roga generaunn baHka NpuHANM yyac-
Tne B rogoBomM cobpaHum CoseTta ynpasnsiiowmx HBEP;

e g anpene 2019 roga generauns EABP nposena BcTpe-
yy ¢ generauuen Poccuincko-Keipreiackoro ®oHga
pasBUTUS;

e B nioHe 2019 roga 3akn04EHO PAMOYHOE KpeanuTHoe
cornaweHve c flocyaapCTBEHHbIM Creunann3mpoBaH-
HbIM POCCUIACKUM 9KCMOPTHO-UMMNOPTHLIM BaHKOM;

e B nioHe 2019 roga generaumsa baHka npoeena nepero-
BOpbI ¢ npe3ngeHtom HBEP;

e B utoHe 2019 roga nognucaH MemopaHayMm 0 B3anMo-
noHnmaHuun ¢ bankom passuTtusa Pecnybnukun Benapyce;

e B nioHe 2019 ropa penerauus baHka npuHana yyactme
B ronoBom cobpaHum Y6TP;

e B ceHTAOpe 2019 roga npoBeAeHbl KOHCYNbTaALUN
c npeactaButenamm AbUN;

e B ceHTA6pe 2019 rona nenerauns baHka nposena ne-
perosopbl ¢ MUB;

e B okTsA6pe 2019 roga nognucan MemopaHaym o B3au-
MonoHumaHum mexay EABP 1 HaunoHanbHbiM 6aH-
KOM BeHrpuu;

e B HOosI6pe 2019 roga nognucaH KpeanTHbIA JOroBop
c HBP.

The Bank’s management took part in the meetings of
the Supreme Eurasian Economic Council, the Eurasian
Intergovernmental Council, the Council of CIS Heads of
Government, and the CIS Economic Council.

The EDB continued to develop cooperation with leading
international and national financial institutions:

e in February 2019, the Chairman of the Management
Board met with the EBRD Director for Kazakhstan;

e in February and March 2019, Bank representatives
held consultations with the New Development Bank;

e in April 2019, the Bank’s delegation took part in the
Annual Meeting of the NDB Board of Governors;

e in April 2019, the EDB’s delegation met with the
delegation of the Russian-Kyrgyz Development Fund;

¢ in June 2019, the Bank signed a framework loan
agreement with Eximbank of Russia;

e in June 2019, the Bank’s delegation held negotiations
with the President of the New Development Bank;

e in June 2019, the EDB signed a Memorandum of
Understanding with the Development Bank of Belarus;

e in June 2019, the Bank’s delegation took part in
the annual meeting of the Black Sea Trade and
Development Bank (BSTDB);

¢ in September 2019, Bank representatives held
consultations with the Asian Infrastructure Investment
Bank (AlIB);

e in September 2019, the Bank’s delegation held
negotiations with the International Investment Bank
(1B);

e in October 2019, the EDB and the National Bank of
Hungary signed a memorandum of understanding;
and

e in November 2019, the EDB signed a loan agreement
with the NDB.
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B pamkax pa3Butusg COBMECTHOW NPOEKTHON aes-
TenbHocTu ¢ gpyrummn MA®PO B 2019 rony EABP BmecTe
¢ YBTP noaxnounncsa Kk puHaHCMpoOBaHUIO B ApMeHnn
3aHre3ypckoro MegHo-MmonnbaeHoBoro kombuHara.

B koHue 2019 roaa bBaHk oTkpbin cueT JIOPO ana Mex-
nyHapoaHoro 6aHka 3KOHOMUYECKOro COTPYAHNYECTBA.

Momumo storo, B 2019 roay EABP coBmecTHO ¢ HBP

n MUB npoaomxnn GruHaHCUpPOBaHME NPOeKTa No CTpou-
TeNbCTBY MasiblX TMMAPO3NEKTPOCTaHLMIN «Benonopox-
ckas MN9C-1» n «benonopoxckasn MNC-2» B Pecnybnuke
Kapenusa Poccuiickon depepauymn.

NHTeHcndunumnpoBaHo B3anmoaenctene ¢ ABUN,
ABP, EBPP n M®K B uensax pa3sutusi COBMECTHOM
MPOEKTHOW AeATEeNbHOCTUN HA TEPPUTOPUN 0BLLLINX
rocyaapCcTB-y4aCTHUKOB.

B TeueHune roga no nuHum EOCP peannsoBbiBanncb
coBMeCTHble ¢ ABP 1 BB MHBECTULMOHHbLIE MPOEKThI
B ApMeHuu n Kolprel3cTaHe.

B pamkax npoBoanmoro EABP MOHUTOPUHIra MHBeC-
TULLMOHHOW AEeATEeNbHOCTU MHOFOCTOPOHHUX GaHKOB
pas3sutus B pernoHe CHI B 2019 roay BaHkom nogro-
TOBJIEHO 4 KBapTasibHbIX 0630pa Takol AeaTenbHOCTHU
MBP.

PykoBOACTBYSICb OCHOBHbLIMU NMpUopuUTeETaMun U encT-
BYOWMM PernaMmeHToOM BCTYMNJIEHNSA B COCTaB y4yacT-
HukoB EABP, BaHk npoBoAvAa KOHCYnbTauum ¢ pSgom
CTpaH, BbIpa3uBLLMX NHTepeC Kk baHky B nnaHe ycTa-
HOBJIEHUS COTPYAHMYECTBA U BO3MOXHOI0O Npucoean-
HeHus1, B TOM Yncne ¢ BeHnrpueii, Mongosoin, Cepbuei
n MoHronnen.

B Hos6pe 2019 ropa npencrtaButenu Benrpuu n Mon-
[0Bbl 0bVLMANBHO 3a5BMIN O PELLEHUN NPUCoeam-
HUTbCA K BaHky Ha XIV MexayHapoaHoi KoHdpepeHumn
«EBpasuninckasa skoHoMM4yeckas UHTerpauus».

B TeueHune 2019 rona B CMU rocynapcTB — y4aCTHUKOB
BaHka onybnukosaHo 10081 coobuieHune ¢ ynomu-
HaHnem EABP n E©CP. Hanbonee akTUBHbIE perno-

Hbl — Poccus, KazaxctaHn n benapycb. BeinyuweHo 115
npecc-penn3os. Bulwno B neyatsb, a¢pup 543 MHTEPBLIO,
KOMMEHTapueB, aBTOPCKMX cTaTel pykoBOAUTENEN

ANNUAL REPORT

To develop joint project operations with other
international development institutions, in 2019 the EDB
and the BSTDB joined the financing of the Zangezur
Copper and Molybdenum Plant in Armenia. In late 2019,
the Bank opened a loro account for the International
Bank for Economic Co-operation.

In addition, the EDB, in cooperation with the NDB
and the IIB, continued to finance the construction of
Beloporozhskaya HPPs 1 and 2 — small hydropower
plants in Karelia, Russia.

The Bank also intensified cooperation with the AlIB,
ADB, EBRD, and the International Finance Corporation
(IFC) in developing joint project operations in common
member states.

Over the course of the year, as part of the EFSD facility
investment, the Bank implemented joint projects with
the ADB and the World Bank in Armenia and the Kyrgyz
Republic.

In 2019, as part of ongoing monitoring, the Bank
prepared four quarterly reviews of the MDBs’
investments in the CIS.

In pursuance of its Key Priorities and its Rules for
Joining the EDB, the Bank held consultations with
countries that had expressed interest in cooperating
with and accessing to it, including Hungary, Moldova,
Serbia, and Mongolia.

In November 2019, Hungary and Moldova’s
representatives officially confirmed their participation
in the Bank’s 14" International Conference on Eurasian
Economic Integration.

Over the course of the year, media in the Bank’s
member states published 10,081 articles mentioning
the EDB and the EFSD. The most active regions were
Russia, Kazakhstan, and Belarus. A total of 115 press
releases were issued, and 543 interviews, comments,
and articles by heads of EDB divisions and other Bank
experts appeared in the member states’ media outlets.

In April 2019, the 2" Congress of Eurasian Media took
place in Konakovo, Tver Region, Russia. The event
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noppasaenenun n akcneptos EABP B CMU rocy-
[apcTB — y4yacTHUKOB BaHka.

B anpene 2019 ropna npoBepfeH |l KoHrpecc espasuii-
ckux CMW B r. KoHakoBo Teepckoi ob6nactu. B mepo-
NPUATUN NPUHANM y4acTue okono 70 XXypHanncToB
Benywmx CMU, okono 15 cnukepoB — npeacTaBuTenen
E3K, rocynapcTBeHHbIX OPraHoB U Hay4HOro cooblue-
CTBa CTpaH — y4yacTHuy baHka. B pamkax KoHrpecca
Brnepsble NnposeneHa KoHdepeHuna rnas co30B Xyp-
HanMCTOB rocyaapcTe — yyacTHMkoB EABP. Mo ntoram
KOHrpecca B nepuog ¢ 26 anpens no 13 masa ony6nunko-
BaHO 184 maTtepuana.

HeatenbHocTb BaHka 6blyia ocBelleHa B paMmkax
y4yacTus B MeXAYHapPOLHbIX popyMax U KOHDEPEH-
umnax, BkaoyYass ACTaAHUMHCKUN 3KOHOMUYECKUN HOpyM
n NeTepbyprckuin MexayHapoaHbIi 3KOHOMUYECKUM

dopym.

B xone NMM3®d-2019 Bnepsblie ObiNa pasBepHyTa Bbl-
cTtaBo4Hasda akcno3uumsa EABP, Ha KOTOpOW COCTOSNOCH
nognucaHve psga OKYMEHTOB O COTPYAHUYECTBE,

a TakXxe npoLunm aenosbie BCTpeun. Kpome Toro, Ha
nonsx MM3® 6bin npoBefeH AenoBoi 0ben ¢ yyacTmem
6onee 60 kpynHbIXx NapTHepoB baHka, pykoBoguTenemn
pPernoHoB, NpeacTaBUTENEN OPraHoOB roCygapCTBEH-
HOW BNacTU rocyaapCTB-Y4aCTHUKOB, a TaKXe BeAyLLNX
CMMW Poccuiickoinn bepepauun.

B nepwvopg c 31 unionsa no 3 aBrycTa Bnepsble 6bis1 op-
raHM30BaH 1 NPOBEAEH NPECC-TYP MO KJIIOYEBLIM NMPO-
ekTam baHka B KaszaxcTtaHe. B meponpuatum npuHanm
yyacTue 12 xxypHanncToB 13 Beaywmx genosbix CMU
rocygapcTe — yyacTHuKoB baHka. Mo ntoram npecc-
Typa 6bina NpoBeAeHa Npecc-koHpepeHums, B Xoae
KOTOPOW XYPHANCTbI NONYYUNN AOMONHUTENBHYIO NH-
dopmaumio No NPoeKTam, a TakXe OTBEThl Ha aKkTyab-
Hble BOMPOCHI 0 AeatensHocTn baHka BO BCex rocyaap-
cTBax-ydyacTHukax EABP.

MposepeHa XIV MexayHapoaHasa koHpepeHums

EABP «EBpaswniickas akOHOMMYeCcKkas nHTerpaums»

(29 Hos16psA 2019 roaa, MockBa). KntoyeBbiMY TEMaMU
KOHdepeHumnn ctanu cnegyouimne: «Bbi30Bbl 1 BO3MOX-
HOCTW MHTErpaLunm Ha eBpasniiCKoOM NPOCTPaHCTBE>,
«POnb MHCTUTYTOB Pa3BUTUA B peanm3aummn npoeKkToB

brought together around 70 journalists from leading
media outlets and some 15 speakers representing

the Eurasian Economic Commission, government
authorities, and academia from the Bank’s member
states. The congress also hosted for the first time the
Conference of Heads of EDB Member States’ Unions of
Journalists. A total of 184 articles were published after
the event, from 26 April to 13 May.

A visibility platform for the Bank’s operations

was further enhanced as part of participation in
international forums and conferences, including
the Astana Economic Forum and the St. Petersburg
International Economic Forum (SPIEF).

The EDB presented for the first time its exhibition
booth at St. Petersburg International Economic Forum
2019, where it held business meetings and signed a
number of documents on cooperation. A business
lunch was also arranged on the sidelines of the SPIEF,
which brought together over 60 representatives of the
Bank’s major partners, as well as heads of regions,
representatives of member countries’ government
authorities, and Russia’s leading media outlets.

From 31 July to 3 August, the Bank conducted the first
press tour to its key project sites in Kazakhstan. Twelve
journalists from the Bank’s member states’ leading
business media took part. The tour ended with a press
conference, which provided additional information on
the projects and responses to the most pressing issues
regarding the Bank’s operations in all its member states.

The EDB’s 14" International Conference on Eurasian
Economic Integration was held on 29 November 2019
in Moscow. The main topics discussed included

the following: Challenges of and Opportunities for
Integration in Eurasia; The Role of Development
institutions in Implementing Renewable Energy
Projects in Eurasia; Promoting EDB Member States’
Exports in Foreign Markets; Humanitarian Aspects of
Integration: Global Experience and Eurasian Practices;
and Developing Entrepreneurship and Industrial
Cooperation to Catalyse Sustainable Economic Growth
in the EDB Member States. Conference speakers
included Tigran Sargsyan, Alexei Kudrin, Grigory
Rapota, Sergey Glazyev, and Andrey Klepach. The
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BO306HOBJISIEMbIX NCTOYHVUKOB 9HEPIUN HA EBPa3nin-

CKOM MPOCTpaHCTBE», «[IpoaBUXEHME SKCMOPTA ro-
cynapcTB — y4yacTHMKOB EABP Ha BHELWHME PbIHKN»,
«[yMaHuUTapHble acnekTbl UHTerpaunum: MMPOBOW OMbIT
1 eBpasuniickas npakTuka», «Passutne npeanpuHmn-
MaTenbCTBa M NPOMKOONEpPaLMM Kak KatanmaaTtop
YCTOMYMBOrO 3KOHOMUYECKOro pOCTa B rocyaapcT-
Bax — y4yacTHukax EABP». YyacTtue B koHpepeHunmn
NPUHAAN Takne 3HaKkoBble cnukepsbl, kak T. C. CapkucsH,
A.J1. KypopwuH, I A. Panota, C. 10. Masbes, A.H. Knenauy
n ap. Obuiee KONMYECTBO CNNKEPOB NJIEHAPHOro 3ace-
DaHna 1 cekunii BABOE NPEBbLICUIO KONIMYECTBO CNVKe-
pPOB B MPOLUIOM roAay.

Bcero B paboTe KoOHpepeHLUn NpuHanm yyactme 855 ve-
noeek. Ansa cpaBHeHus: 2015, 2016, 2017 rogbl — Mo
350 yyacTHukos, 2018 rog — 611.

BnepBble 3a BCe roabl 6611 paspaboTaH OTAENbHbIN
canT KoHdepeHunm ¢ nHdopmaumen o Hen, Nporpam-
MO, COCTaBOM CMUKEPOB 1 BO3MOXHOCTbIO OHNaNH-pe-
ructpaumn. Ins koHdepeHuumn 6biia noaroToeneHa Bu-
neonpesdeHtaumsa o EBpasun, eBpas3ninckom nHTerpaunmn
n pgearensHocTn baHka, koTopas oeMOHCTpupoBanach
Ha BMOEO0CTeHE B xonne. Takxe BnepBble Oblnn pasme-
LWEeHbl 9KCNOo3mummn napTHepoB baHka.

Bbino opraHM3oBaHo MHGOPMaLMOHHOE NapTHEPCTBO
co CMW rocymapcTB-y4acTHUKOB Ha 6€3B03Me34HOM

plenary session and theme sections brought together
twice as many speakers as the year before.

A total of 855 people took part in the conference,
compared to 350 in 2015, 2016, and 2017, and 611 in
2018.

A special conference website was launched for the
first time since its inception, providing information
about conference events, agenda, and speakers,
and offering online registration. A video presentation
on Eurasia, Eurasian integration, and the Bank’s
operations was prepared for the conference and
displayed on a video wall in the lobby. In addition, the
Bank’s partners presented their exhibition booths for
the first time.

Media partners from the member countries provided
conference coverage free of charge. Two weeks before
the conference, the websites of media partners posted
conference banners and announcements.

The event evoked significant interest and coverage
among the media. The number of publications in the
first two days alone exceeded 600 (the final data, taking
into account follow-up publications, will be presented
on 10 December) — twice as many as right after the
2017 conference and more than a week after the

2018 conference. Interaction was organised with the
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OCHOBe. Ha canTtax nHpOopMaLNOHHbIX NApTHEPOB 32
2 Hepenn o KoHdepeHuMn paamecTunm 6aHHepPbI
1 aHOHCbI O KOHdEepeHUMN.

MeponpusaTne Bbi3Bano 60NbLLIONK MHTEPEC N PE30OHAHC
B CMW. KonnyectBo ny6nvkaumini ToNbko 3a NepBbie

2 aHeA npeBbicuao 600 (MTOroBble AaHHbIE, C YH4ETOM
npopoxaowmxcs nyébnukaumin, 6yayT npeacrassieHsbl
10 nekabps). 310 B 2 pasa 6onblie, HeM KOJIMYECTBO
nyénukauui no ntoram koHdpepeHuun B 2017 roay,

1 6onbLUe, YeM 3a HEOENIO NO UTOraM KOHdEepeHLnn
2018 roga. bbino opraHM30BaHO B3aMMOOENCTBUE

c npecc-cnyx6amn CuéTtHom nanatel Poccun, ESK,
MoconbcTtBa BeHrpun B Poccnn, MnnaHepro Poccun,
4YTO MO3BONO CMKepam KOHGEPEHLMN MaKCUMaASbHO
KOM@OPTHO 06 ATLCH C XypHaNIMCTamMu Ha nioLagkxe.

OToenbHO Benacb paboTa No OCBELLEHWIO NEPErOBOPOB,
NPOBOAMMbIX B paMkax KoHdepeHUnmn, NoANUCaHuni,
a Tak>Xe NTOroB CeKUnn.

BblN0 OpraHM3oBaHoO y4acTuUe XYpPHaIUCTOB rocy-
LAPCTB-y4aCTHUKOB, a TakXxe noaseneHbl UTOrm TBOpP-
4eCKOoro KoHkypca cpeauv npeactasmtenein CMU.

PaboTy koHbepeHUnn ocBeLlanu Beaylime nHpopma-
LMOHHbIE areHTCTBa rocynapcTB-y4acTHUKOB. B vacT-
HocTun, ot Poccum — TACC, PUA «HoBocTu», IHTep-
dakc, «Poccuiickas razeta», «<M3sectua». Kpome Toro,
6blna obecnedveHa paboTa TenekaHanos «MUP», PBK

" ap.

B xone koHdepeHunn npoBeaeHa LePeEMOHNS Ha-
rpaxaeHns HOMMHaAHTOB €Xero4HOro TBOPYEeCKOo-
ro koHkypca gnsa CMU «EBpasuiickas nHterpaumns
n passutme — XXI Bek».

B nekabpe 2019 ropa, B AeHb npoBeneHuns CoseTa
BaHka, BnepBble No ero ntoram 611 OpraHN3oBaH
npecc-6pndunHr npeacenartensa MNpasneHusa baHka.

B meponpuaTumn npuHanu ydactne 18 XXxypHanmcToB ns
Beaywmx genosbix CMU KazaxctaHa, KbiprbidactaHa,
Benapycu n Poccun. B xone 6puduHra xxypHanucTbl
nonyyunu nidopmMaumio no utoram 3acenaHma Coee-
Ta, N0 PACCMOTPEHHbLIM NMPOEKTaM, a TakXe OTBETbI HA
aKkTyasibHble BONPOCHI 0 AeaTeNbHoCTU BaHka BO Bcex
CTpaHax — yyacTHMuUax.

press services of the Accounts Chamber of Russia,
the EEC, the Embassy of Hungary in Russia, and

the Ministry of Energy of Russia, which allowed the
conference speakers to communicate with journalists
as comfortably as possible at the venue.

Separate work was done to publicise the conference
negotiations and documents signed, as well as section
outcomes.

The Bank ensured access to conference events to
member countries’ journalists and announced the
results of its contest for the best media publication.

The conference was covered by leading news agencies
from the member states, including Russia’s TASS, RIA
Novosti, Interfax, Rossiyskaya Gazeta, and Izvestia.

TV channels such as MIR and RBK also worked at the
conference.

The Conference hosted an award ceremony for the
winners of the EDB’s annual contest for the best
media publication, entitled Eurasian Integration and
Development — 21st Century.

In December 2019, the Bank organised the first press
briefing by the Chairman of its Management Board on
the results of the Bank’s Council’s meeting. Eighteen
journalists from Kazakhstan, the Kyrgyz Republic,
Belarus, and Russia’s key business media outlets
attended the briefing. The journalists were informed
about the results of Council meetings and projects
considered and provided with responses to the most
pressing questions relating to the Bank’s operations in
all its member countries.
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06bem uupectuumii EABP coctasun
B 2019 ropy 1,4 mnpa ponn. CLLA,
410 B 1,7 pasa NpesbiCHNO Lieneoe
3HayeHue, npeaycMOTpeHHoe
Crpatervieit Ha OTYETHbIA rop.

In 2019, the Bank invested

US $1.4 billion, which is 1.7 times
more than the target set in its
Strategy for the reporting year.




COBJI'OAEHUE NPUHLUMOB COLIUAJIbHOM U 3KOJIOTMYECKOW OTBETCTBEHHOCTU

SOCIAL AND ENVIRONMENTAL RESPONSIBILITY

COBJIOEHME NMPUHLAMOB COLMANbHOM
W IKONOTUYECKON OTBETCTBEHHOCTH

SOCIAL AND ENVIRONMENTAL RESPONSIBILITY

1. CopencrTBmue ycTOM4imBoMy pasButuio

OpnHa U3 NpUoOpPUTETHLIX Lenel baHka — 3To cTabunbHbIN
3KOHOMMUYECKUIM POCT rocygapcTB-y4aCTHUKOB, KOTOPbIN
MONIOXUTENbHO OTPAaXaeTCH Ha KAYEeCTBE XU3HU HACENeHNs,
COCTOSIHMM OKpYy>XaloLieln cpeabl U NOBbILLIEHUN 3DDEKTUBHO-
CTWN UCMONIb30BaHUS NPUPOAHbLIX PECYPCOB. 15 AOCTMXEHUS
noctasneHHon uenm EABP ¢pokycupyeTt cBOIO [eaTenbHOCTb
Ha GUHAHCMPOBAHUM NPOEKTOB C CUJIbHBIM UHTErPaLMOHHbIM
3dPeKkTOM, Ha HALMOHABbHBIX MPOEKTAaxX Pa3BuUTUS, a TakXe
Ha «3e/eHbIX» MPOeKTax.

B pamkax peanusauum 3agad no «3eneHomy» GUHaHCUPOBAHMUIO
BaHk 3a npowepwnii rog ocywecTemin GUHaHCUPOBAHME NPO-
€KTOB, HaMpaB/IE€HHbIX HA NOBbILLEHNE 3HEPTrO3DPEKTUBHOCTU

1 pa3BuTME BO30OHOBNSIEMbIX NCTOYHMKOB 3Hepruun. bonee Toro,
BaHk siBnsieTcst yyacTHUkoM Paboueli rpynnbl MexXayHapoaHbIX
VMHCTUTYTOB Pa3BUTUSA MO SKONOTMYECKMM U COLMASIbHBIM CTaH-
naprtam, akTMBHO B3aumogencteyeT ¢ MPOOH no peanuzaumn
NPOEKTOB TEXHNYECKOIrO COAENCTBUSA «YCTONYMBBIE ropoaa Ans
HWU3KOYrNepoaHOro passutus» n «CHUXeHne puckoB NHBECTU-
poBaHus B BO30OHOBSIEMbIE UCTOUYHUKN SHEPTUN>.

Oco6oe mecTo B paboTe baHk yaensieT BbICTpaMBaHuIO Co-
TPYAHNYECTBA C «AKOPHBLIMU» KIIMEHTAMM — KPYMHBLIMU KOM-
naHvamm, 4To obecrnevnsaeTt BaHky BO3MOXHOCTb 3aHATL
CUCTEMHO 3HAYMMbIE HULLIV B MPUOPUTETHLIX A5 9KOHOMUK
CTpaH-4JIeHOB OTPaC/AX.

Peannayemblie npu yyactun baHka npoekTbl 06n1apatoT 3Ha-
YUTEesNbHbIM COLNANIbHO-3KOHOMMYECKNUM 3P PEKTOM — MOYTU
7 mnpg ponn. CLLUA B roz, B BUAe BasOBOro BbiMycka Npoayk-
LK1 B OTPACcNaxX 9KOHOMUK roCyapcTB — y4acTHMKOB baHka.

1. Facilitating Sustainable Development

One of the Bank’s priority objectives is to ensure
the stable economic growth of its member states,
which has a positive effect on living standards and
the environment, and promotes an efficient use of
natural resources. To achieve this objective, the
EDB focuses on projects with a strong integration
effect, national development projects, and “green”
projects.

As part of its “green” financing objectives, in

2019 the Bank financed projects to improve
energy efficiency and develop renewable energy
sources. In addition, the EDB is a member of the
Multilateral Financial Institutions’ Working Group
on Environment and Social Standards. It also
works proactively with the UNDP to implement
technical assistance projects such as Sustainable
Cities for Low Carbon Development, and Derisking
Renewable Energy Investment.

The Bank places special emphasis on building
up cooperation with “anchor” clients — major
companies, cooperation with which will help

it occupy niches of systemic importance in
sectors that are of high priority to the member
economies.

EDB-funded projects have a significant social and
economic effect of almost US $7 million gross
output per year in the member economies.
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ANHAMUWKA OBBbEMA BAJIOBOI'O BbIMMYCKA NPOAYKLUUN B PAMKAX ®UHAHCUPYEMbIX EABP

NMPOEKTOB, MJIPA AO0J1J1. CLUA

GROSS OUTPUT IN EDB-FUNDED PROJECTS, US $ BILLION

2017

[l O6nem BanoBoro BLINycka NPOAYKLMM B Fof, [l Gross output per year

WUcTounuk: EABP
Source: EDB

Takasi paboTa BaHka BeneT kK cTabuIbHOMY POCTY Npo-
M3BOACTBA, MOBbLILLUEHNIO 3aHATOCTU U YPOBHS A0X040B
HaceneHus, OAXETHON 3PPEKTUBHOCTHU, YIYULLEHUIO
COCTOSIHUS OKPYXaloLLen cpenbl U YCTONYNBOMY Pa3BUTUIO
3KOHOMMK CTPaH-41€HOB B LLEJIOM.

BaXxHO OTMeTUTb, 4TO B pedyfibTate peanm3aunm GuHaH-
cupyembix EABP npoekToB B rocygapcTBax-y4acTHUKAX
C03/alTCs NOCTOsiHHbIE paboyne MecTa, NPOUCXoanT
POCT HaNMOroOBbIX M MPOYMX NAATEXEN B rOCYNaPCTBEHHbIE
1 MecTHble 6toaxeThl. 1o oueHkam baHka, B pe3ynbraTe
peannsauunn puHaHcmpyemblx EABP npoekToB B rocy-
[apcTBax-y4yacTHMKax yxe co3aaHo unn 6ynet co3gaHo

B Gnnxariee Bpems 0kosio 28,3 TbiC. MOCTOSIHHBIX paboynx
mecT. CpeiHerogoBo 06bLeM HaNOroBbIX M NPOYMX NnaTe-
XeW B rocyfapCTBEHHbIE N MECTHbIE BIOAXETbI MOXET CO-
ctaButb 1057 mnH gonn. CLUA.

This work helps to ensure stable improvements in
industrial output, employment, household income,
fiscal performance, the environment, as well as the
sustainable development of the member economies
overall.

EDB-supported projects also help to create
permanent jobs and increase tax and other
government and local fiscal revenues. The EDB
estimates that its projects in the member states
have already created and will create in the near
future approximately 28,300 permanent jobs.
Fiscal revenues at the national and local levels may
average US $1.057 billion.

CoumanbHO-3KOHOMUYECKME NoKa3saTtenu pgearenbHocTn BaHka (HakonieHHbIM utorom ¢ 2007 roga)

Social and economic indicators of the EDB’s operations (cumulative data since 2007)

MokasaTtenb
) 2012 2013 2014 2015 2016 2017 2018 2019
Indicator
HoBble paGouune mecTa, ThiC. 20,8 21,5 22,9 22,6 23,4 26,6 28 28,3
New jobs (thousands) 20.8 21.5 22.9 22.6 23.4 26.6 28 28.3
BloaXxeTHble NnaTexu B rog, MaH gonn. CLUA
708 763 881 884 906 955 978 1057

Fiscal revenues per year (US $ million)

WUctounuk: EABP
Source: EDB
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MpoekTbl pa3BuTuUs UHPPACTPYKTYPbI

B peanusaunu npoekToB MHPPACTPYKTYPHbIX UHBECTU-
unn EABP BNWOnT CBOIO KJIIOYEBYIO POJiIb KaK MHCTUTYTA
pa3BUTUSA NPeXae BCEro B CUy 3HAYNTENTbHOIO MyJb-
TUANMKATUBHOIO addeKkTa Takmx MHBECTULMIA. [poekT
CTpouTEenbCTBa MarncTpanbHoro razonposoaa «Capsbl-
apka», cornalweHme no KOTopomy nognucaHo B 2019
roay, HanNpaeJieH Ha [OCTUXEHME CTpaATErMYeCKnx
ueneit Pecnybnukmn KazaxctaH B o6nactm obecneve-
HUSA 9HepreTuyeckon 6esonacHocTn, 6ecrnepeboHOro
razocHabxeHus LleHTpansHoro n CesepHoro pervo-
HOB, YNy4LIEHNs 3Kosiornyeckor obctaHosku. Ctpou-
TeNbCTBO ra3onpoBoaa 06ecneynT TPaHCNOPTUPOBKY
NPUPOLHOro ra3a C MeCTOPOXAEHWN Ha 3anafe CTpaHbl
no notpebutenein r. Hyp-CyntaHa un 170 HaceneHHbIX
MYHKTOB, PACMONOXEHHbIX BAOb MapLUpyTa ra3onpo-
BoAa (C HaceneHuem Ao 2,7 maH). B 2019 roay BaHk
npononxun paboTy No paHee NOANUCAHHbIM cornalle-
HUSAM MO NpoekTaMm. B yacTHOCTU, B pamMkax co3aaHusa
MEXAYyHapo4HOro TPaHCMOPTHOro kopuaopa «3anaa-
Has EBpona — 3anapHbiii Kutai», cnocob6CTBYIOLLENO
peanu3aunm NHTErpauMoHHOro NoTeHurana Ha espa-
3MNCKOM MPOCTPAHCTBE, YYULLIEHMIO TPAHCNOPTHOM
CBSI3aHHOCTW PErMOHOB, MOBbLILEHUIO YCTONYMBOCTU

1 6e30nacHOCTU TPaHCMOPTHOW cucTtembl, EABP yya-
cTByeT B peanuadauun MM-npoekToB CTpONTENLCTBA
LleHTpanbHO KONbLEBO aBTOMOOUIbHOM aoporu Moc-
KOBCKOW 06nactu n 3anagHoro CKoOpocTHOro aAnamerpa
B CaHkT-MeTepbypre (Poccus). NMpodurHaHcupoBaH
NPOEKT CTPOUTENBLCTBA @BTOMOOUILHOIO MYyHKTA MNPo-
nycka «Hyp Xonbi» (KazaxctaH).

B cekTope TeNneKOMMYHUKaALMOHHON MHPPACTPYKTYPbI
EABP dounHaHcupyeT npoekTbl pa3Butusa LTE-ceTen

M ceTen nepepadn nutepHeT-tpadmka B KazaxcraHe,
HanpaBfeHHble Ha NPeoaosieHne «UnpPOBOro pasphbl-
Ba» B MUHPOPMALNOHHOM LOCTYMNE XUTENEN rOPOaCKMX
arnomMmepaunin n CeENbCKON MECTHOCTM.

B cekTope KOMMyHanbHOM nHdpacTpykTypbl EABP
npoduHaHCNMPOBaHbI MPOEKTbI CTPOUTENLCTBA U pe-
KOHCTPYKLMM BOOOOYUCTHBIX COOPYXeHU B CaHkT-lNe-
Tepbypre n AkyTcke (Poccus), HanpaBieHHbIE HA CHU-
XXEHNE YPOBHSA 3arpsA3HEHUS CTOYHbIX BOA, MOBbILLEHNE
Ka4yecTBa O4YUCTKM BOAbI 1 CMNOCOOCTBYIOLLME NOBbILLIE-
HWIO Ka4eCTBa XN3HU HaCeieHns.

Infrastructure Development Projects

The EDB sees its key role in infrastructure investment
as that of a development institution, primarily because
of the significant multiplier effect of such investment.
The project to construct the Saryarka gas pipeline
was signed in 2019. It aims to achieve Kazakhstan’s
strategic objectives to ensure the nation’s energy
security, reliable and uninterrupted gas supplies to the
central and northern regions, and improvement of the
environment. The pipeline will transport natural gas
from western fields to Nur-Sultan and 170 towns and
settlements along its route (servicing up to 2.7 million
people). In 2019, the Bank continued to work on the
project agreements that had been signed earlier. In
particular, it participated in PPP projects to construct
the Central Ring Road in the Moscow Region and

the Western High-Speed Diameter in St. Petersburg
(Russia) as part of efforts to build the Western Europe-
Western China international transport corridor, which
is being developed to realise Eurasia’s integration
potential, improve transport connectivity among
regions, and enhance the sustainability and safety

of the transport system. The EDB also funded the
construction of the Nur Zholy vehicle border crossing
checkpoint in Kazakhstan.

In the area of telecommunication infrastructure, the
EDB is financing the deployment of LTE and Internet
traffic transmission networks in Kazakhstan in order
to bridge the “digital gap” in access to information
between urban and rural areas.

In the utilities sector, the Bank financed the
construction and reconstruction of water treatment
facilities in St. Petersburg and Yakutsk (Russia), with the
objective to reduce wastewater pollution, improve the
quality of water treatment, and raise living standards.

Regional Development Projects

In January 2019, the Bank signed a loan agreement
with Batys Transit to finance public-private partnership
projects, which will fund the following three PPP
subprojects in Kazakhstan: construction and
operation of a 110/35/10 kV Akzhar substation with
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MpoeKTbl perMoHanbHOro pasBnUTUS

B auBape 2019 roga baHk nognucan KpeauTHbIA JOroBop
¢ AO «batbiCc TpaH3uT» Ha duHaHcuposaHue MYM-npo-
ekToB. MpoekT NnpegnonaraeT GMHaAHCMPOBaHME Cle-
aylowmx 3 nognpoekToB, peasn3dyembix 3aeMLMKOM Ha
npuHumnnax Mr: «CtpontenbCTBO U 3KCNyaTaumsa noa-
ctaHumm MNMC110/35/10 kB ,Akxap“ ¢ nutaloLwen nmHmen
110 kB B ropoge LUbimkeHTe», «CTPONUTENBLCTBO U 3KCNya-
Taunsa ceTemn ynm4yHoro OCBeLLEeHNS B ropoae Atbipay

(2-9 ouepenb)» n «CTPOUTENBCTBO 1 SKCNyaTaumns cetTen
YNIMYHOIO OCBeLLEeHMs B ropoae Ateipay (3-9 ouepenb)».
Peannsauusa npoekTa pewnt npobnemMsl M3HOCaA 1 OTCYT-
CTBUS MHPPACTPYKTYPbI 3IEKTPOCHABXEHUS N YINYHOIO
ocBelleHuns. MNpoekT 6yaeT cnocobCcTBOBATHL MOBLILLEHMIO
3HEepProadpHeKTUBHOCTM SKOHOMUKN N €€ MOAEPHU3ALNN.
Peannsauusa npoekTa Nno3BOUT NOBLICUTbL YPOBEHbL Ona-
roycTpomncTBa ropoaoB 3a cyeT obecneyveHuns 6ecnepe-
60IAHOro aNeKTPOCHabXeHNs U CTPOUTENIbCTBA Y/INYHOTO
OCBEeLLEeHMs, co34aTb HOBblE paboyune MecTa, 3Ha4YMUTESb-
HO YBENMYNTb HANIOroBbIE NnaTexu B Ooaxet Pecnybnu-
kn KazaxctaH — B cpegHem Ha 1,7 mnH gonn. CLUA B roa.

MpoeKkTbl coOuManbHOro BO34ENCTBUS

MpoekTbl NpefocTaBNeHNs LeneBbiX KPeANTHbIX JIMHUIA
bVHAHCOBLIM OpraHM3aunsaM OTHOCATCSA K YMUCTY uene-
BbIX B COOTBeTCTBUKN co CTpaTterneii BaHka Ha 2018-2022
roapbl. Peanusaumsa Takmx NnpoeKkToB OKa3blBaeT NOJIOXN-
TeNbHOE couvanbHOe BO3AENCTBME Yepes KpeanToBaHme
marsnoro n cpegHero 6usHeca (MCB). MpoekTbl MOryT
cnoco6cTBOBATL PA3BUTUIO OTpPACiel peanbHOro CEKTO-
pa 9KOHOMWKMW, CO3[aHUI0 HOBbIX Pabo4Ynx MecT 1 yBe-
JINYEHUIO HANOrOBLIX MOCTYMNNEHUI B BI0AXET B pamMKax
CO34aHNS HOBbIX U pPacLUMPEHNs LENCTBYIOLMX NPON3-
BOACTB Cy03aeMLLNKOB.

B 2019 roay npepocTtasneHbl kpeantol OAO «benras-
npom6aHk» A8 Lenein Toproporo GuHaHCUpPoBaHUS

n duHaHcuposaHus MCB B Pecnybnuke Benapyck, 3A0
«KoHBepc BaHk» — gns uenein passutug MCBE 1 mukpo-
KpeantToBaHus B Pecnybnuke ApMeHus, NpoaonxXeHo
npenocTaBfieHNEe TPaHLEer B paMKax paHee noanmcaH-
HbIX cornalleHunii ¢ 3aemuimkamm B Poccuiickoih Pepne-
pauun, Pecnybnuke KazaxctaH, Pecnybnuke Benapyces,
Pecnybnuke ApmeHus n Kelproiackoii Pecnybnuke.

ANNUAL REPORT

a 110 kV feeder in Shymkent; construction and
operation of street lighting grids in Atyrau (Phase

2); and construction and operation of street lighting
grids in Atyrau (Phase 3). The project will replace

the obsolete power supply and street lighting
infrastructure and create new facilities, thereby
helping to improve energy efficiency and modernise
the economy. The project is also expected to improve
urban infrastructure, as it will ensure uninterrupted
electricity supplies and construct street lighting
grids; it will create jobs and significantly increase tax
revenues, by an average of US $1.7 million a year.

Social Impact Projects

The Bank’s Strategy for 2018-2022 provides for

the extension of targeted loan facilities to financial
institutions. These projects have a positive social
impact by arranging lending for small and medium-
sized enterprises. By setting up new production and
expanding sub-borrowers’ existing facilities, they
may help to develop the real sector, create jobs, and
increase tax revenues.

In 2019, the EDB extended loans to Belgazprombank
for trade finance and SME financing in Belarus,

and Converse Bank for SME development and
microlending in Armenia, and continued to provide
tranches under the agreements it had signed before
with borrowers from Russia, Kazakhstan, Belarus,
Armenia, and the Kyrgyz Republic.
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MpoekTbl «3e51eHON» A3KOHOMUKMU

Ocoboe BHuMaHue B 2019 roay BaHk yaoenun npoekTam no
pasBUTUIO BO3OOHOBISIEMbIX UICTOYHUKOB aHeprun. CoseTt
BaHka B nekabpe 2019 ropna yteepaun MNporpammy duHaH-
cupoBaHusa NpoekToB B ob6nactn BUS, koTopas npeanona-
raet dGmMHaHCHMpoBaHue NPoekToB BNO cymmapHO MOLLHO-
cTbio o 500 MBT B cTpaHax — uneHax baHka Ha cymmy o
600 mnH ponn. CLLUA. B cnyyae peanmaaunm BCeX NMPOEKTOB
oXupaerca cokpaleHue Boibpocos CO, B o6beme He Me-
Hee 500 TbIC. TOHH B roa.

Ynenaa ocoboe BHMMaHMe 3ToMy HanpaeneHuio, B 2019 roay
BaHk npoduHaHcMpoBan CTPOUTENBCTBO COMHEYHbIX 9N1EK-
TpocTaHuuin B Pecnybnunke KazaxctaH ¢ ycTaHOBIEHHOM
MoLHocTbio A0 90 MBT TOO «Hevel Kazakhstan» n 100 MBT1
TOO «KB Enterprises» («<Kelibn NHTepnparicuc»), cTpouTenb-
CTBO BETPOBOW 3NEKTPOCTAHLMN B palioHe ropoaa Epeii-
MeHTay MowHocTbio 50 MBT TOO «Ereymentau Wind Power»,
CTPOUTENIbCTBO COJIHEYHbIX 3N1EKTPOCTaHLUMA CYMMapHOM
MouiHocTbio 30 MBT B AcTpaxaHckoi obnactun Poccuiickon
depepauunm 000 «Conap Cuctemc». O6was cymma duHaH-
cupoBaHusa baHka coctaBuna 6onee 260 maH gonn. CLUA.

2. CopelicTBMe MHTErpauuoHHbIM NpoLleccam

B 2019 roay baHk npoaonmxun nocnenoBaTesibHOE UCMNOMHE-
Hue CTparteruun baHka, roe 0gHOM U3 BaXKHbIX 3a4a4 SBnseT-
ca dokycmnpoBaHme paboTbl Ha GUHAHCUPOBAHUM MPOEKTOB
C CUNbHBIM MHTErpaunoHHbIM 3ddekToM. Pe3ynbratom
TakoW akTMBHOW paboTbl CTaN0 YBENIMYEHWE 00U UHTerpa-
LIMOHHbIX NPOEKTOB B 00LLEM MHBECTULMOHHOM nopTdene
BaHka no 54%, 4To Ha 4% NpeBbICMO LLENEBOW pe3ynbTar.

B 2019 roay noanvucaHo HECKONIbKO COrnallieHnii no npo-
€eKTaM C MHTerpaumoHHbiM apdekTom. OanH N3 HMX pea-
nunayet AO «TpaHcTenekom» B Pecnybnnke KaszaxctaH

1 npeanonaraet npuobpeTteHne 6 eanHUL, MOBUITbHBIX
LOMNArHOCTUYECKMX KOMIMJIEKCOB C MPOBEAEHNEM MIAHOBbIX
HOPMAaTMBHbIX PEMOHTOB U OPraHn3aumn CUCTEMbl XpaHe-
HUA paHHbIX. OCHOBHOE 06opynoBaHMe ByaeT 3akynneHo
B Poccuiickoin denepaumn y 3aBog0B-U3roTOBUTENEN HA
cymmy 23 mnH gonn. CLUA.

Ewie oauH ApKuin npuMep MHTerpaunoHHoro puHaHcuposa-
HUSI — NPOEKT CTPOMUTESNIbCTBA COJIHEYHbIX 3/IEKTPOCTAHLNINA

“Green” Economy Projects

In 2019, the EDB placed special emphasis on the
development of renewable energy sources. In
December 2019, the Bank’s Council approved

a US $600 million Programme for Financing
Renewable Energy Projects, with a total capacity
of up to 500 MW in the member countries. If all the
projects are implemented, they are expected to
reduce CO, emissions by at least 500,000 tonnes a
year.

In 2019, the Bank financed the construction of
solar power plants in Kazakhstan with an installed
capacity of up to 90 MW by Hevel Kazakhstan and
100 MW by KB Enterprises; a 50 MW wind farm

near the town of Ereymentau by Ereymentau Wind
Power; and solar power plants with a total capacity
of 30 MW in the Astrakhan Region (Russia) by Solar
Systems. The funds extended by the Bank for these
purposes exceeded US $260 million.

2. Facilitating Integration

In 2019, the Bank continued to consistently
implement its Strategy, which provides, as one

of its main tasks, for focusing work on projects
with a strong integration effect. As a result of this
proactive work, the share of integration projects in
the Bank’s investment portfolio grew to 54%, which
is 4% higher than the target.

Several project agreements with an integration
effect were signed in 2019. Among them is one run
by Transtelecom in Kazakhstan, which envisions the
purchase of six mobile diagnostic units, including
scheduled repairs and the organisation of a data
storage system. The main equipment will be

bought from Russian manufacturers for a total of
US $23 million.

Another important example of financing integration
is Hevel Kazakhstan’s project to construct solar
power plants in Kazakhstan, with an installed
capacity of up to 90 MW. This project envisions

an increase in mutual investment. In particular,
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B KasaxcTaHe ¢ yCTaHOBNEHHOW MOLLIHOCTbIO A0 90 MBT
TOO «Hevel Kazakhstan». Mo npoekTy npeaycmaTtpuBaeTcs
yBENMYEHNE B3aUMHbIX MHBECTULNIA. MNnaHnpyeTcsa duHaH-
coBoe yyactne OO0 «Asenap Conap TexHonoaxu» (Poc-
cuiickas ®epepaunst) B cymme He meHee 20% oT GrogxeTa
npoekTa. Takxe B pamkax NpoeKkTa npefycMoTpeHa NnocTaBs-
Ka poccuinckoro obopynoBaHus (GoToaneKkTpnuieckme mMo-
OyNU, UHBEPTOPHbIE CTAHLLUW, OMOPHbIE KOHCTPYKLUM U Ap.)
M yCnyr (CTPOUTENbHO-MOHTaXHble paboTbl, MycKkoHananou-
Hble paboThl 1 gp.) Ha cymmy 49 mnn gonn. CLUA.

B 2019 rony Bank npogomxun cotpyaHmnyectso ¢ OAO «BEJIA3»,
KPYMHENLLMM NOCTaBLLMKOM KapbepHOW TEXHUKM B rocynap-
cTBa — y4yacTHMKM BaHka. B npouecce peannsaumm npoekra
nnaHmpyeTtcs noctaska 68% rotoson npoaykumm B Poccuio

n 3% B KasaxctaH. B gaHHbIX rocygapcTBax MMeKTCs npea-
CTaBUTENBLCTBA MO NpoAaxam roToBOM NPOAYKLUN 3aeMLLU-
Ka, CEPBUCHbIE LEeHTPbI 1 COOPOYHbIE NpondBoacTea. bonee
TOro, 4acTb CbIPbsl U1 MaTEPMANOB MMNOpPTUPYyeTcs n3 Poccun.
O6wWwwuii 06bemM B3aMMHOI TOProBAK Mo NPOeKTYy OLUEeHMBaETCs
Ha ypoBHe 48,3 mnH gonn. CLLUA B roa.

AHanM3 NHBECTMLUMNOHHBIX MPOEKTOB MPOBOAMTCS B paMKax
cucTeMbl Nokasarenen apdekTa yCTon4MBOro pa3smTus

1 PasBUTUSA PbIHOYHOW 3KOHOMUKW U UHTErpaLMoOHHOr0o a¢-
dekTa gna rocynapcts — yqyactHmkos EABP. B pamkax aHann-
3a OLEHUBAIOT TPAHCrPaHMyHble 3O dEKTbI, 06BbEMbI B3aVMHbIX
MHBECTULMI 1 B3auMHOM Toprosnu. Mo oueHke baHka, nHeec-
TUUMOHHBIN NnopTdens EABP Ha 31 nekabps 2019 rona obna-
[an noTeHumanomM Co3aaHns B3aMMHbIX TOPrOBbIX MOTOKOB

B 06beMe, gocTturatowiem noutn 4 mnpg gonn. CLUA B roa.

ANNUAL REPORT

Russia’s Avelar Solar Technology is expected to
invest not less than 20% of the project budget.
The project also involves the supply of Russian-
made equipment (PV panels, inverter stations,
support structures, and other items) and services
(construction, commissioning, etc.) for a total of
US $49 million.

In 2019, the EDB continued to cooperate with
BELAZ — a major supplier of mining equipment to
the Bank’s member states. The project will supply
68% of finished products to Russia and 3% to
Kazakhstan. These countries have the Borrower’s
representative offices that sell its finished
products, service centres, and assembly plants.
Moreover, part of the raw materials are imported
from Russia. The mutual trade under this project is
estimated to approximate US $48.3 million a year.

Investment projects are reviewed for their
sustainable development effects, market economy
development, and integration effects on the
member countries. Transboundary effects, mutual
investment, and mutual trade are also analysed

as part of such reviews. The EDB’s investment
portfolio as at 31 December 2019 was estimated
to be capable of generating mutual trade flows of
almost US $4 billion a year.

ANHAMUKA OBbEMA BSAUMHON TOPIOBJIU B PAMKAX ®UHAHCUPYEMbIX EAGP
MPOEKTOB, MJIPA A0J1J1. CLUA

MUTUAL TRADE UNDER EDB-FUNDED PROJECTS, US $ BILLION

1,6

3,3 3,5 28
; } I_l I
T T T T
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WUctounuk: EABP
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3. Okonornyeckaa u couunasbHaga
OTBETCTBEHHOCTb

BaXkHbIMU NPUHLMNAMU NHBECTULNOHHOM NONuTmkn baH-
Ka ABASIOTCSH COouManbHasa N 3KONOrmyeckas OTBETCTBEH-
HOCTb 3a BO34ENCTBME NPOEKTOB, GUHAHCUPYyeEMbIX EABP,
Ha OKPYXaloLLylo cpeny, Ka4yeCTBO XU3HU HaceneHus

1 B KOHEYHOM UTOre Ha YCTONYMBOE Pa3BUTUE S3KOHOMUK
rocygapcTte — yvyacTHukoB baHka. MHBecTuumn baHka npu-
3BaHbl 06ecneyYnTb NOBbILEHWE YPOBHS XMN3HN HAceneHus,
3aHATOCTU U YAyYLIEHWE COLManbHbIX YCNOBUA.

Peannsauunsa MHBECTULLMOHHbLIX NPOekToB baHka He oonx-
Ha BECTU K yXYALIEHUI0 COCTOSHUSA OKpY>XatoLweln cpeabl,
0C06EHHO B TPAHCIPaHMYHOM KOHTEKCTE, YCII0BUI Tpyaa

M XU3HU, CO34aBaTh Yrpo3bl 340P0BbIO0 HaceneHus. baHk
YUUTbIBAET NOTEHLMANIBHOE 3KOIOrMYEeCKOe 1 coumnanbHoe
BO34EeNCTBME NHBECTULNOHHbBIX NPOEKTOB NPU NPUHATUN
peweHunin 06 nx puHaHcmposaHum. C yueTtom maclutaboB

1 XapakTepa 3KOJ0rm4eckoro n CoumnanbHOro BO34encTeus
MHBECTULMOHHOIO npoekTa BaHk onpenenset Tpebosa-
HUS K 3aeMLMKaM No ynpasfieHUIO TakuM BO34ENCTBNEM

M NPOBOAMUT MOHUTOPWHT BbINOMHEHUS 9TUX TpeboBaHNA,
BKJIlOYAs BbINOSIHEHME TpeboBaHUI B 0611aCTN OXpaHbl TPy-
0a, NPOMbILLNIEHHOM 6€30MaCcHOCTMW, OXPaHbl OKPYXXaloOLLEN
cpepbl, N0 y4eTy MHEHUI 00LLECTBEHHOCTHY. Takas oueHka
NPOBOAMTCSA HA AONPOEKTHOM cTagumn paboT. B pesynbraTte
BCe duHaHcupyemble BaHkoM npoekTbl oTBEYAlOT TpeboBa-
HUSIM HaLVOHaNbHOIO NPUPOAOOXPAHHOIO 3aKOHOAaTE b-
CTBa M HOpMaM MeXAyHapoAHOro npasa.

BaHk npoBOAUT Knaccudmkaumio NPOEKTOB C y4eTOM Xa-
pakTepa NoTeHuManbLHOro 9K0JI0OrMYecKoro 1 coumanbHoOro
BO34ENCTBMS ANs ONpeneneHns HeoO6xoANMbIX faNbHen-
WX npouenyp no y4yeTy 3KONOrnyeckux n coumanbHblx
¢dakTopoB. BaHk BbigengeT 4 kKaTeropmun NPOeKToB — «A»,
«B», «C» n «PU»,

KaTteropus «A». lMpoekTbl C NOTEHLMANBHO 3HAYNUMbIM, MHO-
ronJlaHoBbIM Y HEOOPATUMbIM 9KOJIOTMYECKMM U colmaib-
HbIM BO34ENCTBUEM.

Kateropwus «B». NpoekTbl C NOTEHUNaNbHO 3HAYNMbIM 3KO-
NIOrMYeCKNM 1 CoLManbHbIM BO3AENCTBUEM NOKAbHOIO
xapakTepa, KOTopoe, Kak npaBuio, 06paTtumMo 1 (Unun) Mo-
XeT OblTb NpeaynpexaeHo.

3. Environmental and Social
Responsibility

Social and environmental responsibility for the
impact of EDB-funded projects’ on the environment,
living standards, and, ultimately, the sustainable
development of the Bank’s member economies is
an important principle of its investment policies.
The Bank’s investment is expected to help

improve living standards, employment, and social
conditions.

EDB-funded investment projects must not
contribute to environmental degradation, especially
in a transboundary context, worsen living or
employment conditions, or threaten public

health. In particular, when making decisions to
finance investment projects, the EDB factors in
their potential environmental and social impact.
Depending on the scale and nature of such

impact, it sets forth requirements for borrowers

to manage the impact, and monitors compliance
with these requirements, including those relating to
occupational and industrial safety, environmental
protection, and public input. These appraisals

are conducted on pre-project stages. As a result,
all EDB-funded projects comply with national
environmental regulations and international law.

The Bank classifies projects depending on their
potential environmental and social impact in order
to determine procedures necessary to monitor
such effects. The Bank has four categories of
Projects: A, B, C, and Fl:

Category A. Projects with potentially significant,
multifaceted and irreversible environmental and
social impact;

Category B. Projects with potentially significant
local environmental and social impact that is usually
reversible and/or preventable;

Category C. Projects with minimal or no adverse
environmental and social impact; and
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Kateropus «C». MpoeKkTbl C MUHUMAJIbHLIM HEeGaronpm-
ATHbLIM 9KONOTMYECKUM 1 COLMANbHBIM BO34ENCTBUEM NN
C OTCYTCTBMEM TAKOBOIO.

Kateropusa «®W». MpoekTbl, CBA3aHHbIE C BblAeNIeHNeM
LONroBOro n (Mnu) Lonesoro GUHaAHCUPOBAHUS OS Kpe-
ONTOBaHUS NN MHOTO GUHAHCUPOBAHUSA Cy63aeMLLNKOB,
a Takxe npenocTtassieHus cyb3aemMiumkamM MMyLLecTea

B JIN3UHT.

Category Fl (Financial Institutions). Projects
involving debt and/or equity finance from Financial
Institutions to lend to, or otherwise finance, sub-
borrowers, or lease property to them.

CTPYKTYPATIPOEKTOB MO KATETOPUAM, NOAMNMNCAHHBIX B 2019 roay

PROJECTS SIGNED IN 2019, BY CATEGORY

Karteropwus A B C (7]
Category A B (¢} FI
Konuyecteo 6 9 1 9
Number 6 9 9

WUctounmnk: EABP
Source: EDB

B yacTn NpoeKkToB, OTHECEHHLIX K KAaTEropmnm «A», Ha-
npumep CTPOUTENbCTBO MarucTpasabHOro ra3onposoga
«Capblapka» n Nnpon3BOACTBO NEPEKNCU BOAOPOAA HA NPO-
n3BoACTBEeHHOM nnowagke «MAO «Xumnpom» B . HoBoue-
6okcapcke, nNocne nx peann3auumm HeraTMBHOE BAUSIHME Ha
akonoruio 6yaeT HUBENMPOBAHO.

For Category A projects such as the construction
of the Sary-Arka gas pipeline or the manufacture of
hydrogen peroxide at Khimprom’s production site
in Novocheboksarsk, the negative environmental
impact of these projects will be neutralised after
they are completed.
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B pamkax 4onosHUTENbHOM COLMANBHOMN N 9KONOTrMYeCKOn
OTBETCTBEHHOCTU BaHK He PUHAHCUMPYET MHBECTULMOHHbIE
NpoeKThl, B pe3ynsrarte peannsaumm KOToOPbIX MPOUCXoauT
3HAYMTESNIbHOE YXYALEeHNe cpeabl 06MTaHNS, CoLManbHbIX
YC/I0BU TPYAA U XN3HU HaceneHud. Takxe baHk He puHaH-
CUPYET COLNaNbLHO ONAaCHYI0 AEeATENIbHOCTb, B TOM 4Ynucne
NnpoeKThl, NpegycMaTpmBaioLLe pacnpocTpaHeHne anko-
rosibHOM 1 TabayvyHol NPOAYKLUW, NMPUHYANTENbHbIN U OeT-
CKWIA TPYA, UTOPHbIN BM3HEC, NPON3BOACTBO OPYXUs 1 6oe-
npMNacoB 1 TOProBiO MU, a TakXe BUObl 4EATENbHOCTH,
3anpeLeHHble 3aKoHO4aTEIbCTBOM FrOCYAaPCTB-Y4aCTHU-
KOB UM MEXAYHAPOAHbIMU AOFOBOPAMU, OTHOCALLUMUCS K
3awmTe 6MONOrM4ecKoro pasHoobpasuns, pecypcoB 1 KyJb-
TYPHOro Hacnegus.

C 2012 ropa BaHk siBnsieTcs yyacTHukom Paboueli rpynnsi
MEXAYHaPOAHbIX MHCTUTYTOB Pa3BUTUSA MO 3KONOrMYECKUM
1 coumanbHblM CTaHaapTam, KoTopas npeactaBnseT cobol
nnatdpopmy Ana obMeHa onbITOM B chepe 3KO0rm4eckom
1 coumanbHON OTBETCTBEHHOCTHU C LLESbIO Pa3BuTUs Hanbo-
nlee ynayHbIX NpakTuK. Y4acTue B 9TOM rpynne no3BOAMI0
HanaauTb O6MEH OMNbITOM MEXAY NHCTUTYTaMn pasBuTUs

M yNyyLlInTb B3aUMoOAeNCcTBME Ha paboyeM YypOBHE, B TOM
yucrne nNo NoOAroTOBKE M peannsaumm COBMECTHbIX NPO-
ekToB. B mae 2019 roaga npowno oyepegHoe 3acenaHme
pabouyeii rpynnel, opraHnsosaHHoe CEB (baHk pa3Butus
CoseTa Esponsl). Mporpamma BkJo4ana psag ceccuii no
akTyasibHbIM BONPOCAaM, 3aTparnsaioLLMM 3KONOrM4eckme
1 coumanbHble acnekThl AEATENbHOCTN MEXAYHAPOAHbIX
dUHAHCOBbIX OpraHm3aumnin. boelnn o6cyxaeHbl HOBOBBEAE-
HUS YHACTHUKOB rpynmbl B 3KONOrMYECKUX N COLManbHbIX
cTaHpapTax, BOMPOChl NepeceneHns, KNIMMaTuieCknx puc-
KOB, MPOEKTbI TMAPO3HEPreTUKN 1 Ap. YYaCTHMKOB 3acena-
HUS NponH@opmMmpoBann 06 ycnewHon pabote EABP no
bUHAHCUPOBAHMIO NPOEKTOB C MONOXUTENbHBIMU 3KO0IM M-
4eCKMMU 1 coumanbHbeiMm addekTamMun, a TakXe 0 FrOTOBHO-
CTu yyacTus baHka B peanm3aumm COBMECTHbIX MPOEKTOB.

As part of its additional social and environmental
responsibility, the Bank does not finance
investment projects that harm the environment,

the social conditions of labour, or the population’s
living conditions. In addition, it does not finance
socially hazardous activities, including projects that
involve the production and distribution of alcohol
and tobacco, the use of forced and child labour,
gambling, the manufacture of or trading in weapons
and ammunition, and activities prohibited under the
legislation of the member countries or international
conventions related to the protection of biodiversity,
resources, and cultural heritage.

Since 2012, the Bank has been a member of the
Multilateral Financial Institutions’ Working Group on
Environment and Social Standards — a platform to
share expertise and best practices in environmental
and social responsibility. The Bank’s participation
has helped to establish an exchange of experience
with other development institutions and to enhance
expert cooperation, including collaboration in the
preparation and implementation of joint projects.

In May 2019, the Council of Europe Development
Bank (CEB) held a regular meeting of the working
group. The agenda included sessions on pressing
environmental and social issues relating to the
operations of international financial institutions.
The participants discussed innovations introduced
by group members in the areas of environmental
and social standards, resettlement, climate risks,
and hydropower projects, among others. The EDB
reported about its successful financing of projects
with positive environmental and social effects, and
its readiness to take part in joint projects.
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HecMoTpA Ha BbICOKHE TeMnbl

POCTA MPOEKTHON KTUBHOCTH, bakK
COXPaHAET HanpaBMEHHOCTb

Ha unTerpaumio crpad EAJC:

[10791 TIPOEKTOB C UHTErPALMOHHbIM
IQOEKTOM B TEKYLLIEM MHBECTULIMOHHOM
noprQene baxka no utoram ropa
coctasina H4%.

Despite the high growth in project
operations, the Bank continues to

focUS on the integration of the Eurasian
Economic Union countries — the share of
projects with an integration effect in its
current investment portfolio amounted to
h4% as at year-end.




YMPABJIEHUE CPEACTBAMU EBPASUNCKOI0 ®OHAA CTABUIU3ALIMU U PABBUTUS

MANAGEMENT OF THE EURASIAN FUND FOR STABILIZATION AND DEVELOPMENT

YTIPABJIEHHE CPE/ICTBAMM EBPASHHCKOTO

OOHJA CTABMIU3ALUK W PASBUTHA

MANAGEMENT OF THE EURASIAN FUND FOR
STABILIZATION AND DEVELOPMENT

EBpasuiickunii poHp ctabunmsaumm n pazsutus (EPCP,
®oHa) — pervoHanbHbI GUHAHCOBbLIA MEXAHW3M 10~
6anbHOM cucTembl huHaHCOBOM 6e3onacHocT’. B 2019
roay pasmep E®CP pnoctur 9,3 mnpa gonn. CLUA.
CpepnctBa npuHagnexat ApmeHun, benapycu, Kazax-
ctaHy, Kblpreiackoin Pecnybnuke, Poccumn n Tagxukun-
cTaHy. locypapcTBa-yyacTHukM ynpasnsaotT GoHpom:

e yepe3 CoseT EOCP 13 mnHncTpoB durHaHCOB
rocynapcTB-y4aCcTHUKOB;

e OKCNEepTHbI COBET N3 AMPEKTOPOB AenapTamMeHToB
MWHUCTEPCTB PMHAHCOB rOCYAapPCTB-Y4aCTHUKOB;

e EABP kak Ynpasnsiouwero cpeacteamu @oHpa.

focymapcTBa-y4aCTHUKM MCMONb3YIOT CpeacTaa

1 akcnepTnady PoHaa Ans peweHns 3aja4q Makpo-
cTtabunmaauum, NPoBeAEHUSA UHCTUTYLMOHAJIbHBIX

N CTPYKTYPHbIX pedopM, GUHAHCUPOBAHNSA PA3BUTUS.
E®CP npepnocTtaBnsieT cyBepeHHoe GrUHaAHCUpOBaHme
B BUAE:

e OMHAHCOBLIX KPEAUTOB AJs NOAAEPXKKM BroaxeTa
1 (nnn) nnatexHoro 6anaHca;

® VHBECTULMOHHbIX KDEAUTOB AJ19 peanv3aumn rocy-
[AapCTBEHHbIX NHPPACTPYKTYPHbIX MPOEKTOB;

The Eurasian Fund for Stabilisation and Development
(EFSD; the Fund) is a regional financial arrangement
that is part of the global financial safety net®. In 2019,
the size of the EFSD reached US $9.3 billion. The Fund
is owned by Armenia, Belarus, Kazakhstan, the Kyrgyz
Republic, Russia, and Tajikistan. The member states
manage the Fund through:

e the EFSD Council of the member states’ Ministers of
Finance;

e the Expert Council of department directors of the
member states’ Ministries of Finance; and

e the Eurasian Development Bank as the manager of
EFSD resources.

The member states use the Fund’s resources and
expertise to support macroeconomic stabilisation,
institutional and structural reforms, and provide
financing for development. The EFSD extends sovereign
financing in the form of:

e financial credits to support budgets and/or balances
of payments;

e investment loans for state-run infrastructure projects;
and

7 'nobanbHas cuctemMa GUHAHCOBOKM 6€30MaCHOCTU BKOYAET 4 YPOBHS:
MexayHapoaHbIi BantOTHbIN GOHA, pernoHanbHble GUHAHCOBLIE Mexa-
HU3mbl (EPCP, EBponeinckuii cTabunmaaLmoHHbIn MexaHu3M, YnaHrmai-
cKasi MHOrOCTOPOHHSIA MHULMATUBA, JITaTMHOaMepUKaHCKNI pe3epBHbIii
doHg, Nyn BantoTHbIX pe3epsoB BEPUKC, Apabckuit BantoTHbIN GOHA),
[BYCTOPOHHUWE CBOM-IMHUW MEXAY CTPaHaMW, HaUMOHamNbHbIE PE3EPBbI.

7 The global financial safety net consists of four layers: the
International Monetary Fund; regional financial arrangements (the
EFSD, the European Stability Mechanism, the Chiang Mai Initiative
Multilateralisation, Fondo Latinoamericano de Reservas, the BRICS
Contingent Reserve Arrangement, and the Arab Monetary Fund);
bilateral swap lines between countries; and national reserves.
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® IrpaHTOB ANngd NogaepP>XKn rocyaapCTBeHHbIX MPOEKTOB
B couunaJibHO 3HA4YNMbIX OTpacCndax.

E®CP TecHO coTpyaHUYaeT C MeXAyHapoaHbIMU hUHAH-
COBbIMU MHCTUTYTaMu B COOTBETCTBUM C NMPUHLMMAMU
B3ammopaencTemua MB® n pervoHanbHbiXx GUHAHCOBbBIX
MexaHn3amoB «bonblon asaguatkm» n 17-i uenbto B 006-
nactu yctorymeoro pa3smtus OOH — napTHEPCTBO B UH-
Tepecax yCTOM4YMBOro pa3suTums.

Ha 31 pekabps 2019 roga nopTtdens npoektoB EPCP
cocTaenan 5 mnppg 396 mnH gonn. CLUA n Bkntoyan 18
nporpamMm n NpoekToB. bonblias yacTtb nopTdens (88%) —
dUHaAHCOBbIE KPEANThI, HTO COOTBETCTBYET ponun doHpa
Kak pernmoHanbHoro GMHaHCOBOro MexaH13ma.

ANNUAL REPORT

e grants to support state-run projects in socially
important sectors.

The EFSD cooperates closely with international
financial institutions in accordance with the G20
Principles for Cooperation between the IMF and
Regional Financing Arrangements, and the United
Nations’ 17" Sustainable Development Goal — global
partnership for sustainable development.

As at 31 December 2019, the EFSD project portfolio
totalled US $5.396 billion and included 18 programmes
and projects. Financial credits accounted for the
largest portion of the portfolio (88%), which is in line
with the Fund’s role as a regional financial arrangement.

PACNPEAEJIEHUE TEKYLLErO NOPT®EJIA EPCP NO OTPACJISIM, %
EFSD PROJECT PORTFOLIO BY INDUSTRY, %

Mopnepxka GloaxeTta

1 3 TpaHcnopT
Wnu NnaHoBoro 6anaHca T +
1 Fiscal support ' ranspor
2 11 0 OHepreTuka 4 3 0 Cenbckoe X0351CTBO
y Power industry y Agriculture

WUcTounuk: EABP
Source: EDB

B 2019 rony nporpammel B ApmeHuun, Benapycu n Tapgxu-
KMCTaHe, NoaaepXnBaemblie PUHAHCOBbLIMU KpeamTamm
E®CP, nepelunn Ha 3aBepLualoLLyio CTaanto peanvsaumu.
CoseT ®oHpa onobpun drUHaHCUPOBaHWE B BUAE MHBE-
CTULIMOHHOrO kKpeauTa oobemom 45 mnH gonn. CLUA onsa
npoekTa B Kbipreiackon Pecnybnvke no peabunutauunm
Yy-KypraHckon N'3C, a Takxe KOHUENUMIO NpoeKkTa no
obecneyeHuto 6esonacHoi akcnayaTaumm KambapatuH-
ckoii F9C-2 B Kbipreidacko Pecnybnuke ¢ npegnonara-
eMblM 06bemMoM PuHaHcupoBaHusa 51 mnH gonn. CLUA.

B 2019 rogy nognucaHbl cornawieHns o npeocTaBneHnmn

In 2019, programmes in Armenia, Belarus, and
Tajikistan, supported by EFSD financial credits,
entered their final stage. The Fund’s Council approved
a US $45 million investment loan for the Kyrgyz
Republic to rehabilitate the Uch-Kurgan HPP, and a
blueprint for the project to ensure the safe operation
of Kambarata HPP 2 in the Kyrgyz Republic with an
estimated value of US $51 million. In 2019, the EFSD
signed agreements to provide two US $2 million
grants to the Kyrgyz Republic and Tajikistan for the
Caravan of Health projects, and Tajikistan’s first
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2 rpaHToB B pasmepe 2 MaH gonn. CLUA kaxabin Kelpriia- investment project to rehabilitate the Nurek HPP for a
ckon Pecnybnuke n Tag)XUKUCTaHy oNs peannsaumm npo- total of US $40 million.

ekToB «KapaBaH 340p0Bbs» 1 MEPBOM UHBECTULMNOHHOM

npoekTe B TagxukucTtaHe «Peabunutaums Hypekckoii

M3C» ¢ puHaHcupoBaHnem B o6beme 40 mnH gonn. CLUA.

CTATYC NPOEKTOB E®CP HA 31 AEKABPSA 2019 rOAA, MJIH A0JU1. CLLUA
STATUS OF EFSD PROJECTS AS AT 31 DECEMBER 2019, US $ MILLION

1 4 75 3asepliaowas cragus
Final stage

2 525 MoanucaHo KpeaUTHOe cornaweHve
Loan agreement signed

3 121 Opo6peHa KoHLenuus
Blueprint approved

WUcTounuk: EABP

Source: EDB

B pesynbraTte nopTtdenb NnpoekToB B Kbiprbl3cTaHe A0- As a result, the EFSD project portfolio reached

ctur 388 mnH gonn. CLLA, B ApmeHun — 516 mnH gonn. US $388 million in the Kyrgyz Republic, US $516 million
CLWA, B TapxukuctaHe — 132 mnx gonn. CLUA. in Armenia, and US $132 million in Tajikistan.

PACNPEAEJIEHUVE TEKYLLEFO NOPT®ENIA E(PCP MO CTPAHAM, %
EFSD CURRENT PORTFOLIO BY COUNTRY, %

1 770 Benapych 8 8 0 ApmeHus
y Belarus y Armenia

2 12 0 KbipreiactaH 4 3 0 TapXUKMCTaH
y Kyrgyzstan y Tajikistan

WUctounuk: EABP
Source: EDB
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duHaHCcOBbIe KpeanTbl

B 2019 rogy CoBeT E®CP on06pu 3akiouYnTeNbHbIA OTYET
0 peanuadaunu Nporpammsl pedopm, noaaepxxaHHom eu-
HaHcoBbIM kpeauTom EPCP Pecnybnvke ApMeHUs B pas-
mepe 300 mnH gonn. CLLUA B 2015-2017 rogax.

B cBs3u ¢ okoHuyaHmem 30 mioHa 2019 roga nepuoga oocTtyn-
HOCTUM BTOpPOro ¢prHaHCOBOro kpeauTa benapycu, Hemcnosb-
30BaHHbIN ocTaTok B pasdmepe 200 mnH gonn. CLUA aBTomaTn-
4eCKM aHHYynpoBaH Ha OCHOBAHUN Tpe6OBaHVIl7I KpeaouTHoro
cornaweHus. Mo coctosHuio Ha 31 nekabps 2019 roga cymma
3aponxeHHocTu coctaBuna 1800 mnn ponn. CLUA.

Ha koHev, 2019 roga ocTaToK 3a40/1KEHHOCTM MO NEPBOMY
duvHaHcoBOMY kpeanTy Benapycu B pasmepe 2560 mnH
ponn. CLUA coctaBnan 530 mnn gonn. CLUA.

MpoekT 3aknounTensHoro otyeta EOCP o pesynbratax
Mporpammbl pedopm, Nogaep>KaHHOM BTOPbIM GUHAHCO-
BbIM kpeauTom ECP Pecnybnuke TagxunkmctaH B pas-
mepe 20 mnaH gonn. CLUA, npeacTtaBneH Ha pacCMOTpeHue
OkcnepTtHoro coseTta EPCP, koTopbll NpuHSAN peleHne
pekomeHaoBaTb CoBeTy DPoHOA NPUHATL 3TOT OTYET.

Ha koHeL, 2019 rona ocTaTok 3a,0J1IKEHHOCTM MO NEPBOMY
durHaHcoBOMY kpeanTy TagxukuctaHy B pasmepe 70 MiH
pnonn. CLUA coctaBnan 51 mnH gonn. CLUA.

NMHBECTULMOHHBbIE KPpeaAUTbI

Ha koHew, 2019 ropa B nopTtdene npoektoB EPCP Haxo-
ounnocb 10 MHBECTULMOHHbLIX MPOEKTOB Ha cyMMy 640 MAH
nonn. CLLUA.

CoseT ®doHaa oaobpun puHaHCcUpoBaHMe 06bEMOM 45 MITH
nonn. CLLUA gnsa npoekTa B Kblprolackon Pecnybnvke no
peabunutauum Yu-Kypranckoi N'9C, a Takxe KOHUENUuIo
npoekTa no obecneyeHuno 6e3onacHom akcnayartaunm Kam-
6apaTtuHckon MNIC-2 B Kbipreiackoii Pecnybnvke ¢ npeano-
naraemMmbiM 06beMoM puHaHcupoanusa 51 maH gonn. CLUA.

TagXnknucTaH v Ynpasngowmn nognmcanm cornawieHme

0 NepBOM MHBECTULIMOHHOM NPOEKTe B CTpaHe — «Peabu-
nutaumns Hypekckon MNC» — ¢ dmHaHCcMpoBaHMEM B 0Obe-
me 40 mnH gonn. CLUA.

ANNUAL REPORT

Financial Credits

In 2019, the EFSD Council approved the final report
on the implementation of a programme in Armenia
supported with a US $300 million financial credit
from the EFSD.

As the availability period of the second financial
credit to BelarUS ended on 30 June 2019,

an unused balance of US $200 million was
automatically cancelled as required by the

loan agreement. As at 31 December 2019, the
outstanding amount totalled US $1.8 billion.

As at year-end, the outstanding balance under
Belarus’s first financial credit of US $2.56 billion
was US $530 million.

A draft final report on the reform programme
supported by the EFSD’s second financial credit
to Tajikistan of US $20 million was submitted to
the EFSD Expert Council, which recommended the
Fund’s Council to approve it.

As at the end of 2019, the outstanding amount
under Tajikistan’s first financial credit of
US $70 million was US $51 million.

Investment Loans

As at the end of 2019, the EFSD project portfolio
included nine investment projects for a total of
US $640 million.

The Fund’s Council approved a US $45 million
loan for the Kyrgyz Republic to rehabilitate the
Uch-Kurgan HPP, and a blueprint for the project to
ensure the safe operation of the Kambarata HPP 2
in the Kyrgyz Republic with an estimated value of
US $51 million.

Tajikistan and the EDB as the EFSD Resources
Manager signed a US $40 million agreement on the
country’s first investment project to rehabilitate the
Nurek HPP.
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BCTyI‘II/IJ'IO B CNy KpeanTHoe cornaweHne no npoekTy BBO-
[a B aKcniyaTauuio BToporo rugpoarperarta KambapaTuH-
ckow 3C-2.

B 2019 rony BblAaHO KpeamToB B pa3amepe 9,5 mnH gonn.
CLUA, n3 Hux:

e no npoekTy «CTpontensCcTBo aBTogoporu ,,Cesep — Or"
(4-9 o4epenb)» B ADMEHUN HAYaNl0Cb NPeaoCcTaB/ieHe
cpeacte B pa3mepe 0,7 maH gonn. CLUA;

* no npoekTy «Peabunutaunsa Toktorynosckoii F3C. dasa 2»
B KbipreiactaHe BbigaHo 2,4 mnH gonn. CLUA;

® M0 NPOEKTY «PeKoHCTPyKUUS y4acTka goporu buwkek —
Ow. da3za IV» B KblpreiactaHe BblgaHo 3,2 maH gonn. CLUA;

® o npoekTy «MoaepHu3aums MppuUraumMoHHbIX CUCTEM»
B ApMeHMn BbigaHo 3,2 maH gonn. CLUA.

FpaHTbl HA NPOEKTbl B counanbHon cepe

B 2019 roay Ynpasnsawowuin nognucan 2 cornaweHus

0 NpenocTaBfieHun rpanTa. Nocne BCTynneHus cornawe-
HUI B cuny no 2 maH ponn. CLUA ns cpencts EDCP ctaHyT
poctynHbl Kbipreiackoin Pecny6nvke n TagXuUKnucTany, 4To-
Obl peann3oBaTb NPoekThl «<KapaBaH 340POBbs».

Llenb rpaHTOB — MOBbLICUTb AOCTYN K NEPBUYHBIM MeOULVH-
CKUM yCnyram B CEeNbCKON N TPYAHOOOCTYNHOW MECTHOCTW.
CTpaHbl NNaHupyloT NprnobpecTtn no 2 astTonoesaa «Kapa-
BaH 340P0BbSA» — B KaXXa0M 3 MOOUNbHbIE MeaunLnHcKune
KJIMHUKN N BaXTOBbIi aBTOOYC — A1 NpoBeAeHnsa npodu-
NakTn4eCknx oCMOTPOB HaceneHnd.

The loan agreement took effect on the project to
commission Unit 2 at Kambarata HPP 2, for which a
US $110 million financing agreement was signed at
the beginning of the year.

In 2019, the EFSD extended US $9.5 million,
including:

e US $0.7 million for the North—South Motorway
Construction (Phase 4) Project in Armenia;

e US $2.4 million for the Toktogul HPP
Rehabilitation (Phase 2) Project;

e US $3.2 million for the Bishkek—Osh Road
Reconstruction (Phase 4) Project; and

e US $3.2 million for the Irrigation System
Modernisation Project in Armenia.

Grants for Social Projects

In 2019, the Resources Manager signed two grant
agreements. After the agreements take effect, the
EFSD will make available US $2 million to each of
the Kyrgyz Republic and Tajikistan for the Caravan
of Health projects.

The grants are aimed at enhancing access to
primary health care in rural and hard-to-reach
areas. Each country plans to purchase two Caravan
of Health road trains, each including three mobile
clinics and a crew bus, to provide preventive health
examinations for the population.
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®OH/] TEXHHYECKOTO COZIEHCTBUA
TECHNICAL ASSISTANCE FUND

Oowume ceegeHnsa o DoHae TeXHUYEeCcKoro General Information
copencTtBusa EABP
As at the end of 2019, the Technical Assistance

Ha koHev, 2019 rona HakonneHHbI 06bem npoekToB PoH- Fund (TAF)’s cumulative portfolio included 68

na TexHmnyeckoro cogenctaua (PTC) coctaBmn 7 MH 736 projects for a total of US $7,736,000. Of these
Tbic. ponn. CLUA (68 npoekToB), N3 KOTOPbIX 67 NPOEKTOB projects, 67 have an integration effect and are

Ha cymMmy 7 MAH 715 Teic. gonn. CLUA (99,7% cpepncts OTC) worth a total of US $7,715,000, equivalent to 99.7%
MMEIT MHTErpaLnoHHbIN addexT. of the TAF’s resources.

Pacxonbl no GTC 3a 2019 ron coctaBunm 245 Thic. goN. In 2019, the TAF’s expenses amounted to

CLUA. US $245,000.

B 2019 rogy ®TC Ben paboTy Hag 2 npoekTamu: ro MNpo- In 2019, the TAF worked on two projects — one
rpamMme no paclupPEHNtO MHBECTULIMOHHOM OEATENIbHOCTH under the Programme to Expand the Bank’s
baHka (3aBepLueH B OTYETHOM roay) v no lNporpamme Tex- Investment Activity, which was completed in the
HUYECKOro COAENCTBMA B paMmkax GUHAHCUPOBAHUS MHBEC- reporting year, and one under the Programme for
TUUMOHHBIX NpoekToB EABP (paboTta npoponxaetcs). Technical Assistance to EDB-funded Investment

Projects, which is still ongoing.

Mporpamma TeXHN4YECKOro coaemcTBns Programme for Technical Assistance to
Mo pacwnpeHuto UHBECTULIMOHHOM Expand the Bank’s Investment Activity
peqartenbHocTu BaHka

The following project was implemented under the
B pamkax aToi nporpamMmbl B OTYETHOM rofy peann3oBaH programme:
cneayowmnin NPOeKT:

e the 14" EDB International Conference on Eurasian
e npoBegenune XIV MexpayHapogHoi koHdepeHunn EABP Integration.

«EBpaswniickas nHrerpaumns».
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Mporpamma TeXHN4EeCKOro coaemncTBus npm
NnoAroTOBKE MHBECTULMOHHbIX MPOEKTOB

B pamkax aTon nporpamMmbl B OTYHETHOM roly peasin3oBbl-
BaJiCA CNnefyloLwmnin NnpoeKT:

e «CtpontenbcTBo maructpanm M 49 B ropoge CaHkT-
MeTtepbypre».

KomuTteT no ynpaenexHuio PTC

B TeueHune 2019 roga nposeneHo 8 sacenaHunin Komuteta
no ynpasneHuio PTC. PaccmoTpeHo 9 BONPOCOB, NPUHS-
Tbl peweHuns no 1 npoekty OTC. PeweHuns KomuteTta no
ynpaenenuio GTC yTeepxaeHsl MNpaBneHnem baHka.

B IV kBapTane 2019 ropa pewennem CoBeTta BaHka oT
4 okTa6ps 2019 ropa Ne 111 yTBepxaeHo NMonoxeHue
o0 OTC B HOBOW pegakumun.

Programme for Technical Assistance in
Preparing Investment Projects

The following project was implemented under the
programme:

e Construction of the M-49 Highway in St. Petersburg.

TAF Management Committee

In 2019, the TAF Management Committee held eight
meetings, deliberated on nine agenda issues, and
made decisions on one TAF project. The Committee’s
decisions were approved by the Bank’s Management
Board.

On 4 October 2019, the EFSD Council passed
Resolution 111 to approve the revised TAF
Regulations.
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CtabunbHasa paboTa 1 B3BelleHHasi MoJINTUKA MOIOXNTESb-
HO CKa3a/IMCb HA OLLEHKE MEXAYHAPOLAHbIX PENTUHIOBbIX
areHTCTB:

e 28 mapta 2019 roga mexayHapoaHOe PENTUHIOBOE
areHTcTBO Standard & Poor’s noBbICMN0O AONTOCPOYHBIN
KpeanTHbln penTuHr barka 0o yposHs BBB, nporHos
«CTabUNbHbIN»;

e B nepsom nonyroamu 2019 roga Moody'’s Investors
Service noaTBEPAUNO TEKYLLNIA KPEOUTHBIN PENTUHT BaH-
ka Baal n NporHo3 no penTUHry «CTabunbHbIN»;

e 28 HOAOpsA 2019 roga mexayHapogHoe peinTuHroBoe
areHTcTBO Fitch npucsonno bBaHky KpeauTHbI PENTUHT
Ha ypoBHe BBB+, NporHo3 no penTuHry «ctabunbHbI»;

e 30 ceHTab6psa 2019 roga HaUMOHaIbHOE PENTUHIOBOE
areHTcTBo AKPA (AQO) NnpncBonio KpeanTHbIA PeATUHI
BaHKy No mexayHapoaHoOW wkKane Ha ypoBHE A- N Han-
BbICLUMA PENTUHI MO HAUMOHANbHONM LWKaie Ha YPOBHE
AAA(RU). YeTbipe BbiNnycka 6upxeBbix 06nuraumin baHka
Takxe umetoT penTuHr AKPA (AO) no HauMoHaNbHOWN WKa-
ne Ha yposHe AAA(RU).

The EDB’s stable operation and weighted policies
have helped to improve its ratings from international
rating agencies.

On 28 March 2019, Standard & Poor’s upgraded the
Bank’s long-term credit rating to BBB, with a stable
outlook.

In the first half of 2019, Moody’s Investors Service
affirmed its current credit rating at Baal, also with a
stable outlook.

On 28 November 2019, Fitch assigned the Bank a
rating of BBB+, with a stable outlook.

On 30 September 2019, ACRA, Russia’s national
rating agency, assigned the Bank a credit rating

of A- on the international scale and the highest
rating of AAA (RU) on the national scale. Four of the
Bank’s bond issues also hold ACRA’s national scale
ratings of AAA (RU).
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PEWTUHIN EABP U TOCYAAPCTB-Y4YACTHUKOB HA 31.12.2019

EDB AND MEMBER-STATE RATINGS AS AT 31 DECEMBER 2019

Crpana Moody’s Standard & Poor’s Fitch
Country

EABP Baal/cTabunbHbiit/P-2 BBB/cTabunbHbIii/A-2 BBB+/cTabunbHbIit
EDB Baal/stable/P-2 BBB/Stable/A-2 BBB+/stable
ApmeHus Ba3/no3nTuBHbIii/- BB-/cTabunbHbIin
Armenia Ba3/positive/- BB-/stable
Benapycb B3/cTabunbHblii/- B/cTabunbHbiii/B B/cTabunbHbIA
Belarus B3/stable/- B/stable/B B/stable
KasaxcTtaH Baa3/no3uTuUBHbLINK/- BBB-/cTabunbHblit/A-3 BBB/cTabunbHbINA
Kazakhstan Baa3/positive/- BBB-/stable/A-3 BBB/stable

Kbipreiactan B2/cTabunbHbIi/-

Kyrgyzstan B2/stable/-

Poccus Baa3/no3ntuBHbIii/P-3 BBB-/cTabunbHbIii/A-3 BBB/cTabunbHbIi
Russia Baa3/positive/P-3 BBB-/stable/A-3 BBB/stable
Tap>XuKuctaH B3/HeraTuBHbIit B-/cTabunbHbiii/B

Tajikistan B3/negative B-/stable/B

HUctounmnk: Moody’s Investors Service, Standard & Poor’s Ratings Services, Fitch Ratings
Source: Moody’s Investors Service, Standard & Poor’s Ratings Services, Fitch Ratings

NU3meHeHus B cocTtaBe CoBeTa BaHka

B TeueHue 2019 ropa coctaB Coseta baHka npetepnen
cnepyowme KaapoBble UBMEHEHUS:

® 3aMeCcTUTEesIEM MOSIHOMOYHOrO NpeacTaBnTens
Pecnybnukn Apmenus B CoBeTe baHka Ha3HauyeH
3amecTuTesnb MMHUCTPa puHaHcoB Pecnybnnku
Apmenuna A.T. AnpaneTsH;

* MOIHOMOYHbIM NMpeacTasuTenem Pecnybnukmn KazaxctaH
B CoBeTe baHka Ha3Ha4yeH nNpemMbep-MnHUCTP Pecnybnu-
kn KazaxcTtaH A.Y. MamMuH;

® 3amMecTuTeNneM NoJIHOMOYHOro npeactasntTens Kelprbi3-
ckon Pecnybnukn B CoBeTe baHka Ha3dHa4yeH MUHUCTP
3KOHOMMKM Kbiprbidackor Pecnybnnkm
C.T. MykaHb6eTOB;

® 3aMeCTUTENIEM NOSIHOMOYHOro nNpencTtasuTens Pecny6-
nnkn TapgxukuctaH B CoBeTe BaHka Ha3Ha4YeH MUHUCTP
9KOHOMMYECKOro pasBuTus 1 Toproenn Pecnybnuku
TapxukuctaH 3. A. 3aBkusona.

Changes to the Bank’s Council

In 2019, the following changes were made to the
Council:

e Armen Hayrapetyan, Minister of Finance of
Armenia, was appointed as Armenia’s deputy
plenipotentiary representative on the Council;

e Askar Mamin, Prime Minister of Kazakhstan,
was appointed as Kazakhstan’s plenipotentiary
representative on the Council;

e Sanzhar Mukanbetov, Minister of Economy of the
Kyrgyz Republic, was appointed as the Kyrgyz
Republic’s deputy plenipotentiary representative
on the Council; and

e Zavki Amin Zavkizoda, Minister of Economic
Development and Trade of Tajikistan, was
appointed as Tajikistan’s deputy plenipotentiary
representative on the Council.
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3acepaHua n peweHna Coseta BaHka

B TeueHne 2019 ropa npoBeeHo 2 o4HbIX 3acenaHus Co-
BeTa baHka.

B xone ouepenHoro o4Horo 3aceganua 29 maga 2019 roga
B Hyp-CyntaHe CoBeTom EABP yTBEpPXAEHBI TOA0BOM OT-
yeT NpaBneHua baHka, dMHaHcoBas oT4eTHOCTbL BbaHka 3a
2018 rog 1 MonoxeHne o PoHAE TEXHNYECKOTO COAENCT-
Buqa baHka, paccMoTpeHbl OT4eTbl PEBU3NOHHOM KOMUCCUN
BaHka n Cnyx0bl BHYyTpeHHero ayauta baHka, yTeepxaeHo
pacnpepeneHue npnbbinn baHka, a Takxe yTBepXAEeHbI
KPYMNHbIE MHBECTULMOHHbIE NPpoekTbl BaHka B Poccun n Ka-
3axcTaHe, oTHocsawmecs kK komneteHuun Coseta EABP.

B xope o4yHoro 3acepnanus 18 pekabps 2019 ropa

B Hyp-CyntaHe CoseTtom EABP paccMOTpeHbl npegeapu-
TeNbHble uTorm paboTbl BaHka 3a 2019 rog, yTBepXaeH
6tonxeT Banka Ha 2020 roa, yTBEPXAEH NEPCOHASbHbIN
cocTtaB Cnyx6bl BHyTpeHHero ayanta baHka, onobpe-

Ho co3paHne PoHpa undposbix MHMUMATMB baHka, yT-
BepxAeHbl nnaHbl paboTtel Ha 2020 ron, CoseTa BaHka,

Meetings of and Decisions by the EDB
Council

In 2019, the Council had two regular in-person
meetings.

At the regular in-person meeting on 29 May 2019

in Nur-Sultan, Kazakhstan, the Council approved
the Annual Report of the Management Board, the
Bank’s financial statements for 2018, and the
Regulations of the EDB Technical Assistance Fund.
It also reviewed the reports submitted by the Bank’s
Audit Commission and Internal Audit Service,
distributed profits, and approved large investment
projects in Russia and Kazakhstan that fall within its
competency.

At the regular in-person meeting on 18 December
2019 in Nur-Sultan, the Council reviewed the
Bank’s preliminary results for 2019 and approved
its budget for 2020. It also approved the staffing of
the Internal Audit Service, the creation of the Digital

ral



OCHOBHbIE KOPMOPATUBHbBIE COBbITUSA

MAIN CORPORATE EVENTS

PeBn3noHHo komuccum banka, Cnyx0bl BHYTPEHHErO
ayauTta baHka u ®oHaa TexHudeckoro cogelicteus ban-
Ka, YTBEPXAEHbI KPYMNHbIE NHBECTULLMOHHbBIE MPOEKThI
BbaHka B KasaxctaHe n Poccum, OTHOCALWMECS K KOM-
neteHumn Coseta EABP, paccmoTpeHa nHdopmaumus

0 pacLumpeHnn coctasa y4acTHMKOB baHka, yTeBepxaeHa
Mporpamma prHaHCMPOBaAHUS NPOEKTOB B 061acTun
BO30OHOBISEMbIX UCTOYHUKOB aHeprum baHka, a Takxe
Monntnka packpblTna nHopmaunm baHka.

MoMmnmo o4HbIX 3acepaHuii, B TedeHne 2019 roga coctos-
nocb 14 3ao04HbIX ronocoBaHmin CoBeTa banka, npoBe-
LEHHbIX MyTEM NMCbMEHHOI0 3a04HOI0 ONPOCa Y4JIEHOB
CoBeTa baHka, no peaynsratamMm KOTOpPbIX, B YaCTHOCTH,
YTBEPXAEHBI MHBECTULMOHHbIE MPOEKTbl, OTHECEHHbIE

K komneTeHuun CoBeTta baHka, Npon3BeeHbl 3aMeHbI
npeactasutenen ot Pecnybnunkm KazaxctaH, Pecny6-
nukn benapycb n Keipreiackoin Pecny6nuku B Komutete
no ctpaterun npu Cosete EABP, yTBepXxaeH BHELWHWIN
ayoutop Ha 2019 roa, Kagposas nonutuka banka n MNMpa-
BWJ1a AeN0BOWN 9TUKM BaHka, a TakXXe pacCMOTPEHbI Apy-
rve Bonpocskl geatensHocTn baHka.

U3meHeHuns B cocTase lNpasneHus BaHka

B 2019 roay npounsownuv cnenyouwme n3MeHeHns B CO-
ctaBe lNpasneHnsa baHka:

e ganpene 2019 roga M. A. KycanHoB Ha3Ha4eH Ha
DONXHOCTb 3aMecTuUTens npencenatens MpasneHus;

e B anpesne 2019 roga HazHa4yeHbl HA JOIKHOCTU YNIEHOB
MpasneHns n BBeaeHbl B coctan paBneHna baHka
PYKOBOAUTENN CTPYKTYPHBIX NogpasgeneHnin banka —
A.C. MyxamaawneBa, B. B. Cmakos, [. 0. Jlagnkos-Poes..

B TeueHune 2019 roga coctosnock 99 3acepaHuii Mpae-
neHus baHka, Ha KOTOPbIX paccMaTpuBannNCb BONPOCHI
Tekylwien pearenbHocTn banka, a Takxe 19 3acenaHun
rno Bonpocam ynpasneHusa cpeacteamun EPCP.

B TeueHune 2019 ropa BaHk 6e€3 HapyLUEHWIA BLINMOAHSAN
YCTaHOBJIEHHbIE BHYTPEHHME HOPMAaTUBbI.

Initiative Fund, and the 2020 work plans for the Council,
the Audit Commission, the Internal Audit Service, and
the Technical Assistance Fund. In addition, the Council
approved large investment projects in Kazakhstan and
Russia that fall within its competency, considered the
expansion of the Bank’s membership, and approved
the Programme for Financing Renewable Energy
Projects, and the Disclosure Policy.

In addition to in-person meetings, in 2019 the Council
had 14 absentee voting sessions through written
voting among Council members that resulted in the
approval of investment projects within the Council’s
competency; the replacement of representatives of
Kazakhstan, Belarus, and the Kyrgyz Republic on the
Council’s Strategy Committee; and the approval of the
Bank’s external auditor for 2019, its Human Resources
Policy, and the Rules of Business Ethics. Other issues
relating to the Bank’s operations were also resolved by
absentee voting.

Changes to the Bank’s Management Board

In 2019, the following changes were made to the
Management Board:

e in April 2019, Marat Kussainov was appointed as
Deputy Chairman of the Management Board; and

e in April 2019, Aigul Mukhamadiyeva, Vsevolod
Smakov, and Dmitry Ladikov-Roev, heads of the
Bank’s divisions, were appointed as Members of the
Management Board.

In 2019, the EDB Management Board held 99 meetings
to discuss the Bank’s day-to-day operations and 19
sessions to discuss managing the financial resources
of the Eurasian Fund for Stabilization and Development.

In 2019, the Bank complied with established internal
financial ratios.
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D®UNHAHCOBbIE HOPMATUBbI, YCTAHOBJIEHHBIE COBETOM BAHKA

COMPLIANCE WITH FINANCIAL RATIOS ESTABLISHED BY THE BANK’S COUNCIL

Moka3zatenb 31 nekabps 2018 rona 31 pekabpsa 2019 ropa
Indicator 31 December 2018 31 December 2019

MuHuManbHbIi ypoBeHb nukBuaHocTu (PH1), Teic. ponn. CLUA:
Minimum liquidity (financial ratio 1) (US $ thousand)

MMUHUManbHbIA TUMUT 852321 893910
minimum required 852,321 893,910
dpakTnyeckoe 3HayeHne 1265592 1729498
actual 1,265,592 1,729,498

MakcumanbHbIi ypoBeHb GUHAHCOBOM 3ag0keHHocTU (PH2), %:
Financial leverage ratio (financial ratio 2) (%)

MaKCUManbHbIA IUMUT 300,0 300,0
maximum allowed 300.0 300.0
¢dakTnyeckoe 3HayeHne 93,0 141,4
actual 93.0 141.4

AocTtaTo4yHOCTb coGCcTBEHHOrO kanutana (H1), %:
Capital adequacy (H1) (%)

MUHMManbHOEe 3Ha4YeHue 16,0% 16,0%
minimum 16.0% 16.0%
dakTUyeckoe 3Ha4YeHue 49,8% 43,3%
actual 49.8% 43.3%

WUctounuk: EABP
Source: EDB
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OUHAHCOBAAl OTYETHOCTb
FINANCIAL STATEMENTS

fopoBast duHaHcoBas oTyeTHOCTb BaHka 3a 2019 rog co-
cTaBJieHa B COOTBETCTBMM C MeXAyHapoAHbIMM cTaHaapTa-
MU GUHAHCOBOW OTYETHOCTMU.

B HacTosiLeM oTyeTe NpeacTaB/ieHbl:
® OTYETbl O NPUBHLIN UK YObITKE U MPOYEM COBOKYMHOM
noxopne 3a rogbl, 3akoHumBLLUnecs 31 nekabps 2019,

2018 n 2017 ropos;

® OT4YeTbl 0 GMHAHCOBOM MOJIOXEHNM MO COCTOSHUIO HA
31 nekabps 2019, 2018 n 2017 ronos.;

® OT4YeTbl 06 U3MEHEHUSAX B KanuTase 3a rogbl, 3aKOH4YMB-
wwuecsa 31 pekabps 2019, 2018 n 2017 ronos;

® OTYeTbl O OBMXEHUWN AEHEXHbIX CPeACTB 3a rofbl, 3aKOH-
ynewuecs 31 gekabpsa 2019, 2018 n 2017 rogos.

Ha koHew, 2019 roga Bantota 6anaHca baHka coctaBuna
5 mnpp 160 maH 764 Teic. gonn. CLUA, yBennymBLIMCh NO

cpasHeHuto ¢ 2018 rogom Ha 1 mnppg 450 maH 298 Teic. gonn.

CLUA (nnn 39%).

CTpykTypa akTMBOB BaHka Ha koHeu, 2019 roga npencTas-
neHa cneayowmm obpasom:

e 38,0% (nnn 1 mnppg 960 mnH 004 Teic. ponn. CLLUA) npuxo-
OUTCS Ha CTaTblo «3aiMbl, NPefOCTABNEHHbIE KNMEHTAM»;

e 40,8% (nnn 2 mnpg, 106 mnn 299 teic. gonn. CLLUA) npuxo-
OUTCA Ha cTaTbto «(PUHAHCOBbLIE aKTUBbI, OLLEHNBAEMbIE
no cnpaseasIMBON CTOUMOCTM YePES NPOYMIA COBOKYMHbIN
[.0oxon>;

The Bank’s 2019 annual financial statements were
prepared in accordance with the International
Financial Reporting Standards.

This report presents:

e statements of the Bank’s profit or loss and other
comprehensive income for years ended
31 December 2019, 2018, and 2017;

e statements of the Bank’s financial position as at
31 December 2019, 2018, and 2017;

e statements of changes in equity for years ended
31 December 2019, 2018, and 2017; and

e statements of cash flows for years ended
31 December 2019, 2018, and 2017.

As at the end of 2019, the Bank’s total assets
amounted to US $5,160,764,000, which is up
US $1,450,298,000 (39%) compared to 2018.

The structure of the Bank’s assets as at the end of
2019 was as follows:

e 38.0% (or US $1,960,004,000) accounted for by
the item “Loans to customers”;

* 40.8% (US $2,106,299,000) accounted for by the
item “Financial assets at fair value through other
comprehensive income”;
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e 5,2% (nnn 266 mnH 298 Teic. ponn. CLUA) npuxoauTtcsa Ha * 5.2% (US $266,298,000) accounted for by the
cTaTtblo «Ccyabl 1 cpeacTBa B 6aHkax»; item “Loans and advances to banks”;

° 14,8% (unn 765 mnH 144 TeiC. gonn. CLUA) npuxoantca Ha * 14.8% (US $765,144,000) accounted for by the

cTaTblo «[leHexHble CpeacTBa U NX 9KBUBANEHTbI»; item “Cash and cash equivalents”; and
e 1,2% (nnn 63 maH 019 Teic. gonn. CLUA) npuxoautcs Ha * 1.2% (US $63,019,000) accounted for by other
npouyne ctaTbyk GanaHca. balance-sheet items.

CTPYKTYPA AKTUBOB EABP HA 31 AEKABPYH 2019 TOAA, %

EDB ASSET COMPOSITION AS AT 31 DECEMBER 2019, %

4 5
®duHaHCOBbIE aKTUBBI, 3 J —
1 40 8 oueHnBaeMble No 4 5 2 Ccyabl n cpeacTea B 6aHKax
y cnpaseAnMEON CTOMMOCTH y Loans and advances to banks
1

Financial assets at fair value

2 380 3aiiMbl KNUEHTOB 5 12 Mpoune cTaTby GanaHca
y Loans to customers y Other balancesheet items

[ eHeXHble cpeancTea u ux

3 14’8 3KBUBAJIEHTbI

Cash and cash equivalents )
2

WUctounuk: EABP
Source: EDB

CTpykTypa 06a3aTtenbcTB 1 kanutana baHka npencrasneHa The structure of the Bank’s liabilities and equity was
cneayouwmnm obpasom: as follows:

CTPYKTYPA OBSAASATEJIbCTB U KAIMUTAJIA EABP HA 31 AEKABPHA 2019 TOAA, %
EDB LIABILITIES AND EQUITY COMPOSITION AS AT 31 DECEMBER 2019, %

"428 cossareneorea e 4 §.§ Beneausawerros
' Debt securities issued ] Deposits from customers
1
2 35 9 ﬁ?(gf,:::',""'e LA 5 1 2 MNMpoune o6s3aTenbcTBa
1 Equity y Other liabilities

3 14 4 Ccyabl n cpeacTea 6aHKOB
y Loans and deposits from banks

WUctounuk: EABP
Source: EDB
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MO COCTOSIHUIO HA 31 AEKABPSH 2019 FOAA YCTABHbINA KAMUTAJ1 BAHKA NPEACTABJIEH
CJIEAYIOLLMM OBPA30M (TbIC. A0J1J1. CLUA):

AS AT 31 DECEMBER 2019, THE BANK’S CHARTER CAPITAL WAS STRUCTURED AS FOLLOWS
(IN US $ THOUSANDS):

Moka3aTenb YcTaBHbIV KanuTan Kanutan no Boctpe6oBaHus Onna4YeHHbI KanuTan
Indicator Charter capital Capital on call Paid-in capital
Poccuiickas depepauus 4617900 (3617900) 1000000
Russian Federation 4,617,900 (3,617,900) 1,000,000
Pecny6nuka KazaxcrtaH 2309300 (1809300) 500000
Republic of Kazakhstan 2,309,300 (1,809,300) 500,000
Pecny6nuka Benapychb 69300 (54300) 15000
Republic of Belarus 69,300 (54,300) 15,000
Pecny6nuka TapXuKucrtaH 2100 (1600) 500
Republic of Tajikistan 2,100 (1,600) 500
Pecny6nuka ApmeHus 700 (600) 100
Republic of Armenia 700 (600) 100
Kbiproi3ckas Pecny6nuka 700 (600) 100
Kyrgyz Republic 700 (600) 100
UTOro: 7000000 5484300 1515700
TOTAL 7,000,000 5,484,300 1,515,700

WUcTounuk: EABP

Source: EDB

MonHaqa Bepcus pruHaAHCOBOW OTHETHOCTM BaHka 3a rogbl, The full version of the Bank’s financial statements
3akoHumBLlUnecs 31 gekabpsa 2019, 2018 n 2017 ropos, ¢ OT- for years ended 31 December 2019, 2018, and
4ETOM HE3ABNUCUMOW BHELLUHEN ayaAUTOPCKOW OpraHn3aumn 2017, together with a report by Deloitte LLP, its
TOO «Jenont» gocTynHa Ha canTte baHka no agpecy independent external auditor, is available on the
www.eabr.org Bank’s website at www.eabr.org
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Mo ntoram 2019 roga BaHk nonyynn npubslnb B pasmepe In 2019, the Bank made a profit of US $68,977,000
68 MnH 977 Teic. gonn. CLLUA (3a 2018 rog, — 66 MnH (US $66,445,000 in 2018), which is US $37,721,000
445 teic. ponn. CLUA), yto Ha 37 mnH 721 Teic. gonn. CLLUA (120.7%) more than the Bank’s net income

(nnun 120,7%) Bblwe 3ann1aHMPOBAHHOM BENYNHDI budgeted for this period.

YyncTol NpMbLINK 3a JaHHbIN Nepuop, B 6loaxeTe baHka.
Net interest income before provisions was

YNCTLIN NPOLLEHTHBIM A0x04 40 GOPMUPOBaAHUS PE3EePBOB US $96,331,000 (US $96,159,000 in 2018).

(npoBuanit) 3a 2019 rop coctasun 96 mnH 331 Thic. gonn.

CLIA (32 2018 rog — 96 mnH 159 TeIC. gonn. CLUA). Operating expenses totalled US $43,268,000
(US $32,182,000 in 2018), a saving of

OnepauunoHHble pacxoabl baHka 3a 2019 roa coctaBunn US $4,256,000 (9%) compared to the budgeted

43 mnH 268 Toic. gonn. CLUA (3a 2018 rog, — 32 MnH figure.

182 Tbic. ponn. CLUA), 3KoOHOMMS NO OTHOLLEHMIO K Broaxe-
TY — 9,0%, nnn 4 mnH 256 Tbic. gonn. CLUA.

OCHOBHbBIE ®UHAHCOBbIE PE3YJIbTATbl AEATEJ/IbHOCTU BAHKA

THE BANK’S KEY FINANCIAL RESULTS

MokasaTtenb 2019 (dakT) 2019 (GlopxeT) dakt/MnaH
Indicator 2019 (actual) 2019 (budgeted) actual/planned
TekyLinii UYHBECTULMOHHBIN NopTdens, Thic. gonn. CLUA 4322111 3728408 15,9%
Current investment portfolio (US $ thousand) 4,322,111 3,728,408 15.9%
BanaHcoebliit nopTdens, Thic. gonn. CLUA 2856716 2657802 7,5%
Balance-sheet portfolio (US $ thousand) 2,856,716 2,657,802 7.5%
Yuctaga npmubbinb (yobITOK), Thic. gonn. CLUA 68977 31256 120,7%
Net income (loss) (US $ thousand) 68,977 31,256 120.7%
Aons npoeu3snii B 6anaHcoeom noptdene, % 2,4% 3,3% -0,9%
Share of provisions in the balance-sheet portfolio (%) 2.4% 3.3% -0.9%
Jons onepauuoHHbIX pacxonos B goxopax BaHka, % 36,1% 41,0% -12,0
Share of operating expenses in the Bank’s income (%) 36.1% 41.0% -12.0
PeHTabGenbHocTb kanutana (ROAE), % 3,8% 1,8% 111,1%
Return on average equity (ROAE) (%) 3.8% 1.8% 111.1%

WUcTounuk: EABP
Source: EDB
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OTYET O NPUBLINK WNK YbbITHE

OTHET O NPUBbLIJIN NJIN YBbITKE U MPOYEM COBOKYNMHOM OOXOAE 3A oA,
3AKOHYMBLUMACA 31 AEKABPA 2019 rOAA

(B TbIC. Ao CLUA)

Fon, sakoHunBwuiica lop, 3akoHumBwwMiica oA, 3aKoOHYMBLUMIACS

31 pekabps 31 nekabps 31 pekabps
2019 ropa 2018 ropa 2017 ropa

MpoueHTHbIE 4OXOAbI, PACCYUTaHHbIE MeTOA0M 3D DEKTUBHOM
MPOLIEHTHOW CTaBkM 265028 211038 197467
MpoueHTHbIE pacxoabl (168697) (114879) (108274)
YucTblii NpoLEHTHbIN AoX0A A0 POPMUPOBaHUA pe3epBa
nop oxupaemble KpeauTHble yobiTku (2017: yObITKM
oT 06ecLeHeHNs1) NPOLLEHTHbIX aKTUBOB 96331 96159 89193
dopmupoBaHve pesepBa nog oxvaaemMble KpeauTHble yObITKN
(2017: yObITKM OT 06ECLIeHEHS) MPOLEHTHbIX aKTMBOB (6194) (6824) (26730)
YUCTbIA NPOLEHTHbIN [,OX04, 90137 89335 62463
Y6bITKM N0 A0NEBbIM PUHAHCOBLIM aKTUBaM, OLEHMBaeMbIM MO
CrpaBeasIMBOM CTOMMOCTU, U3BMEHEHWSI KOTOPOW OTpaXxatTcs
B cocTaBe Npubbinv unu ybbitka (197) (3303) -
dopmuposaHve pesepsa nog yobITkn OT 06eCLLeHEeHNs [ONEBbIX
UHAHCOBBIX aKTUBOB, UMEIOLLIMXCS B HANTMYUN 71K MPOAAXMN - - (1543)
dopmupoBaHve pesepsa nog, 0XmaaemMble KpeanTHble YObITKM
Mo YCNOBHbIM 0693aTeNbCTBaM 1 NPoYnM akTneam (2017: yObiTkn
oT 06ecLeHeHMs NPOYNX akTUBOB) (602) (79) (12)
YnCThIn yOBLITOK OT MOANdUKALMM U NPU3HAHUS HOBbIX GUHAHCOBbLIX
MHCTPYMEHTOB (3436) (479) -
YucTblit (yobITOK) / NpMbbINb OT Onepawmii ¢ pUHaAHCOBLIMM aKTUBaAMM
1 06513aTeNbCTBaMn, OLEeHBaeMbIMI NO CnpaBenIMBO CTOUMOCTHU,
M3MEHEHMA KOTOPOI 0TPaxaloTcs B cOCTaBe NpubbIIv UK yObITKa (35617) 31402 (71093)
YucTasa peannsoBaHHas npubbinb / (yObITOK) OT onepauuii
C PUHAHCOBLIMYW aKTMBaMMU, OLLeHMBAEMbIMU MO CNpaBenIMBoO
CTOMMOCTM Yepe3 NPOoUnNii COBOKYMHBIM aoxon, (2017: nmerowmmMmncsa
B HANU4YMM Onst Npoaaxm) 546 (1916) 2875
Yuctasa npnbbinib / (YObITOK) OT Onepauunin ¢ MHOCTPaHHOI BanioToM 53074 (20622) 75499
KomunccroHHble 0oxoabl 8725 4350 7333
KomuccroHHble pacxoapl (455) (584) (272)
YucTasa npubbinb / (YObITOK) MO Kyrnie-npoaaxe BbiMyLLeHHbIX
[ONrOBbIX LEHHbIX Bymar 24 (8) (93)
Mpoune poxoapl 46 531 120
YucTbliA HENPOLLEHTHbLIN A0X0A, 22108 9292 12814
Yucrtblii peaynbtaTt oT GUHAHCOBBIX ONepauunii 112245 98627 75277
OnepaumnoHHbIE pacxoabl (43023) (32026) (833392)
Pacxonbl @oHaa TEXHUHECKOr0 COAENCTBUSA, HETTO (245) (156) (165)
YUCTASA NPUBbLIJIb 68977 66445 41720
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STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2019

(US $ thousand)
Year ended Year ended Year ended
31 December 31 December 31 December

2019 2018 2017
Interest income calculated using the effective interest method 265,028 211,038 197,467
Interest expense (168,697) (114,879) (108,274)
Net interestincome before provision for expected credit
losses (2017: impairment losses) on interest bearing assets 96,331 96,159 89,193
Provision for expected credit losses (2017: impairment losses) on
interest bearing assets (6,194) (6,824) (26,730)
NET INTEREST INCOME 90,137 89,335 62,463
Losses from equity financial assets at fair value through profit or loss (197) (3,303) -
Provision for impairment losses on equity financial assets available
for sale - - (1,543)
Provision for expected credit losses on contingent liabilities and
other assets (2017: provision for impairment losses on other assets) (602) (79) (12)
Net loss from modification and recognition of new financial
instruments (3,436) (479) -
Net (loss)/gain on financial assets and liabilities at fair value through
profit or loss (35,617) 31,402 (71,093)
Net realised gain/(loss) on financial assets at fair value through other
comprehensive income (2017: available for sale) 546 (1,916) 2,875
Net gain/(loss) on transactions in foreign currencies 53,074 (20,622) 75,499
Fee and commission income 8,725 4,350 7,333
Fee and commission expense (455) (584) (272)
Net gain/(loss) on trading with debt securities issued 24 (8) (93)
Other income 46 531 120
Net non-interestincome 22,108 9,292 12,814
Net result from financial operations 112,245 98,627 75,277
Operating expenses (43,023) (32,026) (33,392)
Technical Assistance Fund expenses, net (245) (156) (165)
NET PROFIT 68,977 66,445 41,720
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OTYHET O NPUBbIJIN WJIN YBbITKE U MPOYEM COBOKYNMHOM AOXOAE 3ATOA,
3AKOHYUBLUMIACA 31 AEKABPA 2018 rOAA (MPOAOJIKEHUE)

(B TIC. fosi. CLLIA)

Fop, sakoHunBwuiica lop, 3akoH4YmBWMKica [oAa, 3aKOHYUBLUMIACS
31 pekabpsa 31 pekabpsa 31 pekabpsa
2019 ropa 2018 ropa 2017 ropa

NPOYUI COBOKYIMHbIN A,0X0A:

CTtaTbu, KOTOpbIE peknaccuduLMpoBaHbl U MOTYT GbITh
BNOCNEeACTBUUN peknaccueuuupoBaHbl B COCTaB NpUGbINN
nnu y6biTkKa:

YucTblil HepeannaoBaHHbIN A0X04 / (YObITOK) OT NepeoLeHKn

bUHAHCOBbIX aKTUBOB, OLLEeHNBAEMbIX MO CNpaBeaIMBON CTOMMOCTH,

M3MEHEHNS KOTOPOI 0TpaxarTcs B COCTAaBE NPOYEro COBOKYMHOMO

noxopa 42858 (24245) -

YucThI peann3oBaHHbIi (A0X0A) / YyObITOK OT onepaunii

C GPUHAHCOBLIMM aKTUBaMU, OLEHMBAEMbIMW MO CNPaBeaINBoN

CTOMMOCTU, NU3MEHEHNS KOTOPOM OTPaxatoTCcs B COCTaBe

nNpo4ero COBOKYMNHOrO J,0X0a, MepPeHEeCEHHbIN Ha cyeTa

npubbIIN MM ybbiTka (546) 1916 -

YunCThIN HEpeannu3oBaHHbLIV A0X04, OT NepeoLeHK GUHAHCOBbIX
aKTUBOB, MMEIOLLMXCS B HANIMYUW ANS NPOAAXN - - 3671

YucTas peanvmsoBaHHas Npubblib OT onepaumii ¢ GpUHaHCOBbIMU
aKTMBaMM, MMELLMMUCS B HANNYUW A5 NPOAAXM, NepeHeceHHas
Ha cyeTa NpuoLINN UK ybbiTka - - (2875)

YucTbl HepeannaoBaHHbIN A0X04 / (YObITOK) OT NepeoLeHkn
(OUHAHCOBLIX MHCTPYMEHTOB Xe4XMPOBaHUSA 727 (435) -

Bcero ctarteii, koTopbie peknaccupuumpoBaHbl MU MOTyT
ObITb BNOCNEACTEUM peK/lacCuGULMPOBaHbl B COCTaB
npuobIIN NNy yobiTka 43039 (22764) 796

MPOYMN COBOKYMHbIA JOXO0A,/ (YBbITOK) 43039 (22764) 796

MUTOro COBOKYMHbIA [OXO0A, 112016 43681 42516
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STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2019 (CONTINUED)

(US $ thousand)
Year ended Year ended Year ended
31 December 31 December 31 December
2019 2018 2017
OTHER COMPREHENSIVE INCOME:
Items that are or may be reclassified subsequently to profit or
loss:
Net unrealised gain/(loss) on revaluation of financial assets at fair
value through other comprehensive income 42,858 (24,245) -
Net realised gain/(loss) on financial assets at fair value through other
comprehensive income transferred to profit or loss (546) 1,916 -
Net unrealised gain on revaluation of financial assets available for
sale - - 3,671
Net realised gain on financial assets available for sale transferred to
profit or loss - - (2,875)
Net unrealised gain/(loss) on revaluation of hedge instruments 727 (435) -
Total items that are or may be reclassified subsequently to
profit or loss 43,039 (22,764) 796
OTHER COMPREHENSIVE INCOME/(LOSS): 43,039 (22,764) 796
TOTAL COMPREHENSIVE INCOME 112,016 43,681 42,516
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OTYET 0 ®UHAHCOBOM MONOMEHMH

OTHET O ®UHAHCOBOM NOJIOXKEHN NO COCTOAHUIO HA 31 AEKABPH 2019 rOAA

(B TbIC. fosn. CLLA)

31 pekabps 31 pekabps 31 pekabps

2019 ropa 2018 ropa 2017 ropa
AKTUBBI
JleHexHble cpeacTsa 1 X 9KBUBANEHTbI 765144 641170 167370
®durHaHCOBbIE aKTUBbI, OLLEHNBAEMBIE MO CNPABEAJIMBON CTOUMOCTH,
M3MEHEHMS KOTOPOI OTpaxaloTcsa B cocTase Npubbiiv nnm yobiTka 10017 17169 135
Ccyabl M cpeacTa B 6aHKax 266298 245510 191565
3aiiMbl, NpefoCTaBEHHbIE KIIMEHTaM 1960004 1650290 1344265
®durHaHCoBbIEe aKTUBbI, OLleHNBAEMbIE MO CNPaBeaIMBO CTOUMOCTH
Yyepes NPo4nin COBOKYMHbIM [OX0S, 2106299 1139341 -
®durHaHCOBbIE aKTUBbI, UMEIOLLMECS B HANTMYMIN A1 NPOAAXMN - - 1600679
MHBECTULMN B aCCOLMNPOBAHHbIE OpraHmM3aLmmn 20131 - -
®DUHaHCOBbLIE MHCTPYMEHTbI XeAXNPOBaHUS - 86 -
OcCHOBHbIE CpeacTea 11046 11156 11041
HematepuanbHble akTUBbI 1011 1148 890
Mpoyne akTMBbI 20814 4596 4510
UTOro AKTUBOB 5160764 3710466 3320455
OBSA3ATEJIbCTBA U KANUTAN
OBA3ATEJIbCTBA:
Ccynbl M cpeacTBa, NoJly4YeHHbIe OT 6aHKOB 740475 242931 377829
dunHaHcoBbIE 0693aTENLCTBA, OLLEHMBAEMbIE MO CrpaBenuBon
CTOMMOCTHU, U3MEHEHUSI KOTOPOI OTPaXaloTCs B COCTaBe Npubbiv
nnu ybblTka 26955 3329 11072
Bknagbl KIIMEHTOB 297344 177145 -
®drHaHCOBbIE MHCTPYMEHTbBI XEAXNPOBAHUS 1616 521 -
BbinyuieHHbIe A0/IroBble LeHHble Bymaru 2209328 1525786 1198341
Mpoune o6s3aTenscTBa 35050 22774 23612
WUTtoro o6a3aTenbcTB 3310768 1972486 1610854
KANUTAN:
YcTaBHbIl kanutan:
YcTaBHbIV KanuTan 7000000 7000000 7000000
MwuHyc: Kanutan, nognexaiimii onnarte no TpeboBaHunio (5484 300) (5484 300) (5484300)
OnnayeHHbli yCTaBHbI Kanutan 1515700 1515700 1515700
Pe3epBHbI HOHA, 111732 111732 90872
Pe3eps ®oHpa TEXHNYECKOro COAENCTBUS 19133 - -
Peseps/(oedurumnT) No nepeoLeHke GMHAHCOBbLIX aKTUBOB,
OLEHMBAEMBbIX MO CNpaBenIMBON CTOMMOCTM Yepes NPoYunii
COBOKYMHbIN [O0XOA, 25248 (17064) -
Peseps no nepeoueHke PMHAHCOBbLIX aKTUBOB, MMEIOLLNXCS
B HANYUM ONS NPOAAXMN - - 5265
Pe3eps/(aedpurumnT) no nepeoueHke GpUHAHCOBLIX UHCTPYMEHTOB
XeOXnpoBaHus 292 (435) -
HepacnpeneneHHas npuobbiib 177891 128047 97764
WUToro kanutana 1849996 1737980 1709601
UTOro OBA3ATEJIbCTB U KAMMUTAJIA 5160764 3710466 3320455
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STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2019

(US $ thousand)
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31 December

31 December

31 December

2019 2018 2017
Assets
Cash and cash equivalents 765,144 641,170 167,370
Financial assets at fair value through profit or loss 10,017 17,169 135
Loans and advances to banks 266,298 245,510 191,565
Loans to customers 1,960,004 1,650,290 1,344,265
Financial assets at fair value through other comprehensive income 2,106,299 1,139,341 -
Financial assets available for sale - - 1,600,679
Investments in associates 20,131 - -
Hedging instruments - 86 -
Property and equipment 11,046 11,156 11,041
Intangible assets 1,011 1,148 890
Other assets 20,814 4,596 4,510
TOTAL ASSETS 5,160,764 3,710,466 3,320,455
LIABILITIES AND EQUITY
LIABILITIES:
Loans and deposits from banks 740,475 242,931 377,829
Financial liabilities at fair value through profit or loss 26,955 3,329 11,072
Deposits from customers 297,344 177,145 -
Hedging instruments 1,616 521 -
Debt securities issued 2,209,328 1,525,786 1,198,341
Other liabilities 35,050 22,774 23,612
Total liabilities 3,310,768 1,972,486 1,610,854
EQUITY:
Share capital:
Authorised share capital 7,000,000 7,000,000 7,000,000
Less: Callable share capital (5,484,300) (5,484,300) (5,484,300)
Paid-in share capital 1,515,700 1,515,700 1,515,700
Reserve fund 111,732 111,732 90,872
Technical Assistance Fund reserve 19,133 - -
Revaluation reserve/(deficit) for financial assets at fair value through
other comprehensive income 25,248 (17,064) -
Revaluation reserve for financial assets available for sale - - 5,265
Revaluation reserve/(deficit) for hedging instruments 292 (435) -
Retained earnings 177,891 128,047 97,764
Total equity 1,849,996 1,737,980 1,709,601
TOTAL LIABILITIES AND EQUITY 5,160,764 3,710,466 3,320,455
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OTYET OB UBMEHEHUAX B KAMUTAJIE

STATEMENT OF CHANGES IN EQUITY

OTYET Ob M3MEHEHUAX B RAMUTANE

OTYET Ob UBMEHEHUAX B KAMUTAJE 3A roj}, SAKOHYUBLUUINCS 31 AEKABPS 2019 rOAA

(B TbIC. fosn. CLLA)

_ Pe- Peseps Peseps Pesepe/(ne- Pesepe/ Hepac- Wroro
YcTaBHbli KanuTan
3epB- doHpa no nepe- $buumnT) no (nedbvunt) npepe-
- HbI TexXHu- oLeHKe nepeoueHke nonepe- JneHHas
YcTagHbii  Kanuran, Onna: ¢doHa ~ yeckoro ¢duHaH-  ¢UHAHCOBBIX oueHkKe npm-
kanutan nop,ne: YeHHbIN copeii- COBBIX aKTUBOB, ¢duHaH- ObiNb
XKawun kanutan cTBUS aKTUBOB, oueHuBae- COBbIX
onnare umelo- MbIX MO CNpa-  UMHCTPY-
no Tpe6o- wuxcs BeAJIMBOM MEHTOB
BaHuio BHa/IMMUM  CTOMMOCTU  XeAXMUpPOo-
ANSANpo- uYepe3npouui BaHUA
Aaxu COBOKYIMHbIN
noxon

1 auBaps
2017 ropa 7000000 (5484300) 1515700 90872 - 4469 - - 56044 1667085
YucTtasa npmbbinb - - - - - - - - 41720 41720
Mpounin
COBOKYMHbIN [OX0L, - - - - - 796 - - - 796
UToro
COBOKYMNHOro
aAoxopa - - - - - 796 - - 41720 42516
31 pekabpsa
2017 ropa 7000000 (5484300) 1515700 90872 - 5265 - - 97764 1709601
Peknaccudukaumsa
BXOAALLMX
0CTaTKOB - - - - - (5265) 5265 - - -
N3meHeHnsa
npuv NEPBUYHOM
BHeapeHun MCHO
(IFRS) 9 - - - - - - - - (15302)  (15302)
MepecuuTaHHblE
ocTaTKu Ha
1 aHBaps
2018 ropa 7000000 (5484300) 1515700 90872 - - 5265 - 82462 1694299
YucTtasa npmbbinb - - - - - - - - 66445 66445
Mpounii
COBOKYMHbIV A0X0A, - - - - - - (22329) (435) - (22764)
UTtoro
COBOKYMNHOIro
poxopa - - - - - - (22329) (435) 66445 43681
MepeHoc
B pe3epBHbIli GOHA, - - - 20860 - - - - (20860) -
31 pekabps
2018 ropa 7000000 (5484300) 1515700 111732 - - (17064) (435) 128047 1737980
YucTas npubbinb - - - - - - - - 68977 68977
Mpounin
COBOKYMHBbIV [,0X0n, - - - - - - 42312 727 - 43039
UToro
COBOKYMNHOro
poxona - - - - - - 42312 727 68977 112016
MepeHoc
B peseps doHaa
TEXHUYECKOro
copencTemsa - - - - 19133 - - - (19133) -
31 pekabps
2019 ropa 7000000 (5484300) 1515700 111732 19133 - 25248 292 177891 1849996
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ANNUAL REPORT

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 DECEMBER 2019

(US $ thousand)

1 January 2017

Share capital

Authorised

7,000,000

Callable

(5,484,300)

Paid-in

1,515,700

Reserve
fund

90,872

Techni-
cal As-
sistance
Fund
reserve

Revalu-
ationre-
serve for
financial

assets
available
for sale

4,469

Reval-
uation
reserve/
(deficit) for
financial
assets at
fair value
through
other com-
prehensive
income

Retained Total

earnings

Revalua-
tionre-
serve/

(defi-
cit) for
hedging
instru-
ments

- 56,044 1,667,085

Net profit

Other
comprehensive
income

796

- 41,720 41,720

796

Total
comprehensive
income

796

- 41,720 42,516

31 December
2017

7,000,000

(5,484,300)

1,515,700

90,872

5,265

- 97,764 1,709,601

Reclassification of
opening balance
Changes at initial

application of
IFRS 9

(5,265)

5,265

- (15,302)  (15,302)

Recalculated
balance as of
1 January 2018
1 January 2018

7,000,000

(5,484,300)

1,515,700

90,872

5,265

- 82,462 1,694,299

Net profit

Other
comprehensive
income

(22,329)

- 66,445 66,445

(435) - (22,764)

Total
comprehensive
income

(22,329)

(435) 66,445 43,681

Transfer to reserve
fund

20,860

- (20,860) -

31 December
2018

7,000,000

(5,484,300)

1,515,700

111,732

(17,064)

(435) 128,047 1,737,980

Net profit

Other
comprehensive
income

42,312

- 68,977 68,977

727 - 43,039

Total
comprehensive
income

42,312

727 68,977 112,016

Transfer to
Technical
Assistance Fund
reserve

19,133

- (19,133) -

31 December
2019

7,000,000

(5,484,300)

1,515,700

111,732

19,133

25,248

292 177,891 1,849,996

85



OTYET O ABUWKEHUU OEHEXXHbBIX CPEACTB

STATEMENT OF CASH FLOWS

OTHET O JIBUMEHWN AEHERHDIX CPEACTB

OTYET O ABUXEHWUN AEHEXXHbIX CPEACTB 3A rofl, SAKOHYMBLUMIACA 31 AEKABPS 2019 TOOA

(B TbIC. Ao, CLLIA)

lFon, lon, lFon,
3aKOHYMBLUMIACA 3aKOHYMBLUUIACS 3aKOHYMUBLUMACS
31 nekabps 31 pekabps 31 nekabps
2019 ropa 2018 ropa 2017 ropa

ABWXEHUE JEHEXHbIX CPEACTB OT ONEPALLMOHHON AEATEJZIbBHOCTU:
MpoueHTHble A,OX0Abl, NOJly4EeHHbIe MO 3aimaM, NPeaoCTaBAEHHbIM KIIMEHTaM 148162 136824 157290
npOLI,eHTHbIe A0Xo4bl, NONy4EeHHble No ccygam 1 cpenctesam B 6aHKaX n AeHeXHbIM
CpeAcTBaMm U NX 9KBMBANEHTaM 34589 28999 14022
MpoueHTHbIE [OXOAbI, MONYYEHHbIE MO GUHAHCOBBLIM aKTMBAM, OLLEHUBAEMbIM
no crnpaseAnnBOl CTOMMOCTUN Yepe3d NPOYNA COBOKYMHbIV JOXOA, 43369 45506 -
MpoueHTHbIe [,oX0Abl Y NPUGLISIb, MOSyYeHHbIe N0 GUHAHCOBLIM aKTUBAM, UMEIOLLMMCS
B HaNIM4YMM o8 Npoaaxm - - 39321
MpoueHTHbIE pacxoAbl, yriadeHHble No ccyaam U cpeactsam 6aHKoB (9296) (27020) (22257)
MpoLEHTHbIE pacxoabl, yrjladyeHHbIe MO BKNaAam KJIMEHTOB (14889) (1276) -
MpoueHTHbIE pacxoAbl, yraadyeHHble No BbiNyLWeHHbIM A0F0BbIM LLeHHbIM Bymaram (116647) (83071) (76959)
(Pacxopnpl ynnayeHHble)/0,0X0Abl, MONYyYEeHHbIE MO OnepaLmsm C MPOM3BOAHbIMUN
drHaHCOBLIMY aKTUBaMn 1 06a3aTenbCTBaMuU (5977) 23504 (54530)
JoxopAbl, Nofly4eHHble MO onepauusaM ¢ foNIeBbIMU GUHAHCOBLIMU aKTUBAMU,
oLeHMBaeMbIMU MO CNpaBeanBOi CTOMMOCTU, U3MEHEHMS KOTOPO OTpaxaloTcst
B COCTaBe NpubbINn nnm ybbiTka 38 172 -
KOMMCCMOHHBIE A,OXOAbI MONYYEHHbIE 1279 4199 6019
KoMnccmnoHHble pacxoapl yniadyeHHble (436) (581) (262)
Mpoyne noxoabl NONyYEHHbIE 46 458 120
OnepaumoHHble pacxobl yniayeHHble (835129) (32737) (27889)
MocTynneHue peHeXHbIX CPEACTB OT ONepaLuoOHHON AeaTeNbHOCTU
[0 U3MEHEHUI B onepaLuoHHbIX aKTUBaX U 06a3aTeNnbCcTBaX 45109 94977 34875
U3MeHeHus B onepauMoHHbIX aKTUBaX:
(YBenuyeHne)/yMeHbLLeHne 3aiMoB, NPeaoCTaBNeHHbIX KIeHTaMm (263607) (453428) 144461
YBenuueHue ccyn n cpencTs B 6aHkax (13013) (76986) (61760)
(YBenuyeHne)/yMeHbLLEHME NPOYNX aKTMBOB (1475) 366 (747)
U3mMeHeHud B onepaunoHHbIX 0693aTeNbCTBaXx:
YBenunyeHue/(ymeHblleHne) cpencTs 6aHKoB 154504 (89703) (31459)
YBenuyeHve BKNaaoB KIIMEHTOB 119864 178736 -
YBenunyeHune/(yMeHblLUeHME) NPoYMx 0683aTenbLCTB 86 11 (1248)
MoctynneHne/(Mmcnonb3oBaHne) AeHEXHbIX CPeAcTB OT/(B) onepaLMoOHHOM
AeaTeNIbHOCTN 41468 (345927) 84122
ABWXEHUE JEHEXHbIX CPEACTB OT UHBECTULLMOHHOMN AESTE/IbHOCTMU:
MprobpeTeHne GUHaAHCOBbLIX aKTUBOB, UMEIOLLMXCS B HAMYUN 419 NPOAAXMN - - (3564083)
MocTynneHns oT Npoaaxwm n noraweHns GUHaHCOBbIX aKTUBOB, UMEIOLLIUXCS
B HANNYUN s NPOAAXMN - - 3141418
MpurobpeTeHne NHBECTULNIA B KanuTan (20131) - -
MpnobpeTeHne GUHAHCOBbLIX aKTUBOB, OTPaXXaeMbix Mo CNpaBeaINBO CTOMMOCTH
4yepes NPoY4NiA COBOKYMHbIN 0X0L, (7212029) (3157307) -
MocTynneHuns oT NpoAaxu n noraweHns GUHaHCOBbLIX aKTUBOB, OTPaxaeMblX Mo
crnpaBenJiBO CTOMMOCTU YEPES NPOYUIA COBOKYMHbIN [OXOA, 6336649 3548207 -
MprnobpeTeHne OCHOBHbIX CPEACTB U HeMaTepuasbHbIX aKTUBOB (875) (1674) (332)
Yucrtoe (ucnonb3oBaHme) / NOCTynseHue AeHeXHbiX cpeacTs (B)/oT
WHBECTULIMOHHO AeATeNIbHOCTHU (896 386) 389226 (422997)
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STATEMENT OF CASH FLOWS

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 DECEMBER 2019

(US $ thousand)
Year ended Year ended Year ended
31 December 31 December 31 December
2019 2018 2017

CASH FLOWS FROM OPERATING ACTIVITIES:
Interest received on loans to customers 148,162 136,824 157,290
Interest received on loans and advances to banks and cash and cash equivalents 34,589 28,999 14,022
Interestincome received on financial assets at fair value through other comprehensive
income 43,369 45,506 -
Interest and income received on financial assets available for sale - - 39,321
Interest paid on loans and deposits from banks (9,296) (27,020) (22,257)
Interest paid on deposits from customers (14,889) (1,276) -
Interest paid on debt securities issued (116,647) (83,071) (76,959)
(Loss paid for)/gain received from operations with financial derivatives (5,977) 23,504 (54,530)
Gain received from equity instruments at fair value through profit or loss 38 172 -
Fees and commissions received 1,279 4,199 6,019
Fees and commissions paid (436) (581) (262)
Other income received 46 458 120
Operating expenses paid (35,129) (32,737) (27,889)
Cash inflow from operating activities before changes in operating assets and
liabilities 45,109 94,977 34,875
Changes in operating assets:
(Increase)/decrease in loans to customers (263,607) (453,428) 144,461
Increase in loans and advances to banks (13,013) (76,986) (61,760)
(Increase)/decrease in other liabilities (1,475) 366 (747)
Changes in operating liabilities:
Increase/(decrease) in deposits from banks 154,504 (89,703) (31,459)
Increase in deposits from customers 119,864 178,736 -
Increase/(decrease) in other liabilities 86 11 (1,248)
Cash flows from/(used in) operating activities 41,468 (345,927) 84,122
CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of financial assets available for sale - - (3,564,083)
Proceeds from sale and redemption of financial assets available for sale - - 3,141,418
Purchase of investment in associate (20,131) - -
Purchase of financial assets at fair value through other comprehensive income (7,212,029) (3,157,307) -
Proceeds from sale and redemption of financial assets at fair value through other
comprehensive income 6,336,649 3,548,207 -
Purchase of property, equipment and intangible assets (875) (1,674) (332)
Cash flows (used in)/from investing activities (896,386) 389,226 (422,997)
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OTYET O ABUWKEHUU OEHEXXHbBIX CPEACTB

STATEMENT OF CASH FLOWS

OTYET O AABUXXEHMMN AEHEXHbIX CPEACTB 3A roj,, 3AKOH4YUBLLUUICS 31 AEKABPS 2019 FOAA
(MPOOOJIXEHMUE)

(B TIC. fos. CLLIA)

lon, lon, lon,
3aKOHYMBLUMACSH 3aKOHYMBLUMACH 3aKOHYUBLUMWCS
31 pekabps 31 nekabps 31 pekabps
2019ropa 2018ropa 2017 ropa
ABWXEHMUE JEHEXHbIX CPEACTB OT ®PUHAHCOBOMN [EATENIbHOCTMU:
MocTynneHns oT BbiNycka AONrOBbIX LLEHHbIX Gymar 775557 587991 190168
MorateHune BbiNyLWEHHbIX [0JITOBbIX LIeHHbIX Bymar (164129) (147888) (172586)
MocTynneHus oT ccya, NoNy4YeHHbIX OT 6aHKOB 359879 25125 -
MoraweHune ccyn, Nony4YeHHbIX OT 6aHKOB (20920) (21021) (22329)
MoraweHne apeHaHbIX 0693aTeNbCTB (2215) - -
YucTtoe noctynneHue/(Mcnonb3oBaHne) AEeHEeXHbIX cpeacTB oT/(B) duHaHCOBOW
AeaTesNlbHOCTN 948172 444207 (4747)
YUCTOE YBEJIMMEHUE/(YMEHbLUEHUE) AEHEXXHbIX CPEACTB U UX
OKBUBAJIEHTOB 93254 487506 (343622)
JOEHEXHbBIE CPEACTBA U X 3KBVBANEHTbI
Ha Ha4Yano roga 641170 167370 477882
BnusiHne nameHeHusa Kypca MHOCTPaHHbIX BaNOT HA AEeHEXHbIe CPeaCcTBa U X
3KBUBAJNIEHTbI 30720 (13706) 33110
AEHEXXHbIE CPEACTBA U UX 3KBUBAJIEHTbI
Ha KOHel ropa 765144 641170 167370
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STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 DECEMBER 2019

(CONTINUED)
(US $ thousand)
Year ended Year ended Year ended
31 December 31 December 31 December
2019 2018 2017

CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from issuance of debt securities 775,557 587,991 190,168
Repayments of debt securities (164,129) (147,888) (172,586)
Proceeds from loans from banks 359,879 25,125 -
Repayment of loans from banks (20,920) (21,021) (22,329)
Repayment of lease liabilities (2,215) - -
Cash flows from/(used in) financing activities 948,172 444,207 (4,747)
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 93,254 487,506 (343,622)
CASH AND CASH EQUIVALENTS
at the beginning of the year 641,170 167,370 477,882
Effect of changes in foreign exchange rate on cash and cash equivalents 30,720 (13,706) 33,110
CASH AND CASH EQUIVALENTS
at the end of the year 765,144 641,170 167,370
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CMUCOK UCMNOJIb3YEMbIX ABEPEBUATYP U COKPALLEHWUIA

ABBREVIATIONS AND ACRONYMS

CHUCOK HCMO/b3YEMbIX ABBPEBHATYP

M COKPALLEHHH

ABBREVIATIONS AND ACRONYMS

ABUWU — AsunaTckuii 6aHK MUHOPACTPYKTYPHbLIX UHBECTULLUIA
ABP — A3unatckuii 6aHK pa3BuTus

AKPA — AHanntnyeckoe KpeguTHoe PENTUHIOBOE areHTCTBO
AO — akunoHepHoe 06LecTBO

ANK — arponpoMbILLIEHHbI KOMMIEKC

ACEAH — Accouuauusa rocygapcts KOro-BoctouHoi Azumn
6. n.— 6a3UCHbIN MYHKT

BB — BceMupHbI 6aHk

BBIN — BanoBO BHYTPEHHWUI NPOAYKT

BW3 — BO306HOBNSIEMbIE UCTOYHUKUN 3HEPTUN

BP3I — BcecTOpOHHEE permoHanbHOE 3KOHOMUYECKOE
napTHepcTBO

BY3 — BbiclLLee y4ebHoe 3aBeaeHne

r/r —rogkroay

ra — rektap

F'YM — rocynapCTBEHHOE YHUTapHOe npeanpuatne

FAC — rmapoanekTpocTaHums

4N — rocynapCTBEHHO-4aCTHOE NapTHEPCTBO

EABP — EBpasuiickuii 6aHK pa3BuTus

EA3C — EBpasniicknii 3KOHOMUYECKUIA CO03

EBPP — EBponelickunii 6aHK PEKOHCTPYKLMN U Pa3BUTUS
EC — EBponeiicknii coto3

E®CP — EBpasuiickuini doHp cTabunmsaumm u passutms
EQK — EBpasuiickas akoHOMMYecKkasi KOMUCCuUs

E9K OOH — EBponeiickas aKoHOMu4yeckas Kommccus
OpraHnsaumm O6beanHeHHbIX Haumi

3A0 — 3aKkpbiTOe aKUMOHEepHOe 06LEeCcCTBO

KB — kommepyeckuii 6aHk

KNN3 — knioyeBoi nokasatenb 3G PekTUBHOCTN

MBK — mex6aHKOBCKU kKpeanT

MBP — MexayHapoaHblin 6aHK pa3BuUTUS

MBT — meraBsatT

MB® — MexayHapoaHblli BaNtOTHbIN GOHA,

MWUB — MexayHapoaHbli UHBECTULLMOHHBI BaHK

MJIH — MWUJIJIMOH

MApA — MUIINapA,

MCB — manbiin u cpenHuin GusHec

MCIN — manbie n cpegHue NnpeanpusaTusa

MC®O — MexayHapoaHble cTaHgapTbl PUHAHCOBOM
OTYETHOCTH

M®K — MexayHapogHas ¢urHaHcoBas koprnopauus

ACRA — Analytical Credit Rating Agency

ADB — Asian Development Bank

AlIB — Asian Infrastructure Investment Bank

ASEAN — Association of Southeast Asian Nations
BSTDB — Black Sea Trade and Development Bank

CIS — Commonwealth of Independent States

DIF — direct investment fund

EAEU — Eurasian Economic Union

EBRD — Eurasian Bank for Reconstruction and Development
EDB — Eurasian Development Bank

EEC — Eurasian Economic Commission

EFSD — Eurasian Fund for Stabilization and Development
ERA — European Rating Agency

ESCAP — Economic and Social Commission for Asia and the
Pacific

EU — European Union

EVE — economic value of equity

FAO — Food and Agriculture Organisation

GDP — gross domestic product

ha — hectare

HPP — hydropower plant

IFC — International Finance Corporation

IF1 — international financial institution

IFRS — International Financial Reporting Standards

IIB — International Investment Bank

KPI — key performance indicator

MDB — multilateral development bank

MW — megawatt

NDB — New Development Bank

OECD — Organisation for Economic Cooperation and
Development

OPEC — Organisation of the Petroleum Exporting Countries
RCEP — Regional Comprehensive Economic Partnership
REPO — repurchase agreement

RKDF — Russian-Kyrgyz Development Fund

SCO — Shanghai Cooperation Organisation

SME — small and medium-sized enterprises

TAF — Technical Assistance Fund

U.S.— United States of America

UN — United Nations

UNDP — United Nations Development Programme
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M®O — MexayHapoaHas duHaHcoBas opraHmsauus

HBP — HoBbliin 6aHK pa3BuTUs

HAC — Hanor Ha fo6aBNEeHHYIO CTOMMOCTb

HWY BLU3 — HauunoHanbHbI UCCNenoBaTENbCKUi
YHUBEpPCUTET «Bbicluas WKoia 3KOHOMUKUN»

HMA — HemaTepuanbHble aKkTUBbI

OAO — OTKpbITOE aKLMOHEPHOE 0OLLECTBO

OOH — OpraHusauus O6beanHeHHbIx Hauui

000 — 06LeCcTBO C OrpaHNYEeHHON OTBETCTBEHHOCTbIO
ONEK — OpraHusauus cTpaH — 3KCNopTepoB HedPTH
(Organization of the Petroleum Exporting Countries, OPEC)
O3CP — OpraHmsdaumsa 3KOHOMUYECKOT0 COTPYAHNYECTBA
1 pa3BuTuA

M. M.— NPOLEHTHbIN MYHKT

MAO — ny6nnyHoe akumoHepHoe o6LwecTBO

NMM3® — lMeTepbyprckunii MeXAYHAPOAHbI 3KOHOMUYECKUIA
dopym

MPOOH — lNporpamma passutus OpraHmsaunn
O6beavHeHHbIx Hauui

PENO — cpenka PENMO (repurchase agreement)

PKO — pacuyeTHO-knMpuHroBoe ob6cnyxuneaHme

PK®P — Poccuiicko-Kbipreidckuin @oHp pa3sutus

CMMW — cpepncTtBa MaccoBon nHdopmauum

CHI — CogapyxecTBo HesaBucumsbix locyoapcTts

CNdC — cuctema nepepayin prHaAHCOBbLIX cO0OLeHMn BaHka
Poccumn

CLUA — CoepaunHeHHble LUTaTtel AMepuku

C3C — conHeyHas afeKkTpocTaHums

TOO — TOBapULLLECTBO C OrPaHNYE€HHO OTBETCTBEHHOCTLIO
TbIC.— ThiCsHYa

®DAO — NMpoaoBONLCTBEHHAS N CENIbCKOXO3ANCTBEHHASA
opraHmnsaumsa OOH (Food and Agriculture Organization, FAO)
®d3 — PpenepanbHbI 3aKOH

®H — durHaHCOBLI HOpMaTUB

DMU — doHA NPAMbIX UHBECTULNIA

DTC — DoHp TexHnYeckoro conelicteus EABP

LLYP — Llenn yCcTon4MBOro pa3Bntms

YBTP — YepHomMopckuii 6aHK TOProBan U pa3BuUTUs

LUOC — LllaHxalickaa opraHvMsauusa coTpyaHu4ecTsa
9CKATO — DkoHOMMYECcKas 1 counanbHas KOMUCCUS onsa
A3nn n Tuxoro okeaHa (Economic and Social Commission for
Asia and the Pacific, ESCAP)

OHEN — MNporpamma OOH no okpyxatower cpege (United
Nations Environment Programme, UNEP)

IOHNAOO0 — OpraHunsaumsa O6begnHeHHbIX Hauni no
npomMbiwneHHomMy passutuio (United Nations Industrial
Development Organization, UNIDO)

CEB (Council of Europe Development Bank) — baHk pa3Butus
CoseTta EBponbl

ERA — European rating agency

EVE — Economic Value of Equity

MBA — Master of Business Administration

ROAE — return on average equity

SWIFT — MexpayHaponHas mex6aHkoBckas cuctema
nepegayn nHGoOpmMauum U COBEPLUEHUS NiaTexen

VaR — Value at Risk

ANNUAL REPORT

UNECE — United Nations Economic Commission for Europe
UNESCAP — United Nations Economic and Social
Commission for Asia and the Pacific

UNEP — United Nations Environment Programme

UNIDO — United Nations Industrial Development Organisation
VAT — value-added tax

WB — World Bank

MBA — Master of Business Administration

ROAE — return on average equity

VaR — value at risk
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KOHTAKTHAA NHD®OPMALINA

CONTACT DETAILS

LUTAB-KBAPTUPA EABP:

Pecny6nuka KasaxcTaH

050051, r. AnmaTtel, npocnekT JocTeik, 4. 220
Ten.: +7 (727) 244 40 44

®dakc: +7 (727) 244 65 70

E-mail: info@eabr.org

www.eabr.org

NPEACTABUTEJIbCTBA EABP:

Pecny6nuka ApmeHus

0010, r. EpeBaH, yn. B. CaprcsiHa, 4. 26/1
BusHec-ueHTp «dpebyHu-lNnasa», 8- atax, odpuc 811
Ten.: +374 (10) 54 01 02

®dakc: +374 (10) 54 13 52

Pecny6nuka Benapycb

220030, r. MuHck, yn. MsacHukoBa, . 70, odouc 310
Ten.: + 375 (17) 306 54 64

®dakc: + 375 (17) 306 54 65

Pecny6nuka KasaxctaH

Z05T3DO0, r. Hyp-CynTtaH, npocnekT MaHrunuk En, 55/20,
6nok C4.1, 2-n atax

Ten.: +7 (7172) 55 84 84

®dakc: +7 (7172) 55 84 85

Kbipreiackasa Pecny6nuka

720040, r. buwkek, 6yn. dpknHauk, a. 21
Ten.: +996 (312) 66 04 04

®dakc: +996 (312) 66 21 46

Poccuiickaa Pepgepauns

119034, r. MockBa, 1-1 3a4aTbeBCKUI Nepeynoxk,
n.3,ctp. 1

Ten.: +7 (495) 645 04 45

®dakc: +7 (495) 645 04 41

Pecny6nuka TagXukuctaH

734024, r. lywax6e, yn. Aiiin, . 48
BusHec-ueHTp «Co3npaHue», 7-i atax
Ten.: +992 (41) 800 04 44

®dakc: +992 (41) 800 03 33

DOUJTUAN EABP:

Poccuiickaa Pepepaumns

191014, r. CankT-MeTepbypr, yn. MapagHas, 4. 7
Ten.: +7 (812) 320 44 41

®dakc: +7 (812) 329 40 41

MPECC-CJ1YXBA:
Ten.: +7 (727) 244 05 45, po6. 6147 (AnmaTbl)

EBPA3UIACKUIA ®OHA CTABUIUSALIUUN U PASBUTUS:

Poccuiickaa Pepepauns

119034, r. MockBa, 1-1 3a4aTbeBCKUIM NEPeynok,
an.3,ctp. 1

Ten.: +7 (495) 645 04 45

www.efsd.eabr.org

EDB HEADQUARTERS:

Republic of Kazakhstan

220 Dostyk Avenue, 050051, Aimaty
Phone: +7 (727) 244 40 44

Fax: +7 (727) 244 65 70

E-mail: info@eabr.org
www.eabr.org

EDB REPRESENTATIVE OFFICES:

Republic of Armenia

26/1 V. Sargsyan St., Business Centre “Erebuni-Plaza
8" floor, office 811, 0010, Yerevan

Phone: +374 (10) 54 01 02

Fax: +374 (10) 54 13 52

»

Republic of Belarus

70 Myasnikov St., office 310, 220030, Minsk
Phone: + 375 (17) 306 54 64

Fax: + 375 (17) 306 54 65

Republic of Kazakhstan

55/20 Mangilik El Avenue Block C4.1, 2" floor
Nur-Sultan, Z05T3DO0, Republic of Kazakhstan
Phone: +7 (7172) 55 84 84

Fax: +7 (7172) 55 84 85

Kyrgyz Republic

21 Blvd. Erkindik, 720040, Bishkek
Phone: +996 (312) 66 04 04

Fax: +996 (312) 66 21 46

Russian Federation

1st Zachatievskiy Pereulok, house 3, block 1
Moscow, 119034

Phone: +7 (495) 645 04 45

Fax: +7 (495) 645 04 41

Republic of Tajikistan

7" floor, Business Centre “Sozidanie”
48 Aini St., Dushanbe, 734024
Phone: +992 (41) 800 04 44

Fax: +992 (41) 800 03 33

BRANCH:

Russian Federation

7 Paradnaya St., Saint Petersburg, 191014
Phone: +7 (812) 320 44 41

fax: +7 (812) 329 40 41

PRESS CENTRE:
Phone: +7 (727) 244 05 45 ext. 6147 (Almaty)

EURASIAN FUND FOR STABILIZATION AND DEVELOPMENT:
Russian Federation

1st Zachatievskiy Pereulok, house 3, block 1

Moscow, 119034

Phone: +7 (495) 645 04 45

www.efsd.eabr.org
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