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BaxHeiilnne MAKPOIKOHOMHYECKHE COOBITHS Helen
17 aszycma 2011 — 24 aszycma 2011

Llensl MUPOBOIoO pbIHKA Ha HeTh 10 uTOram Topros 23 asrycra 2011 rona: opunmanbHbIe EHBI
He(TSHBIX (BIOUEPCOB ONMXKaIIeTo Mecsa moctaBku coctaBmin: B Jlonmone Ha InterContinental
Exchange Futures Europe — ICE Brent Crude — $109.31 (-0.15% 3a nenemto) 3a Gappeinb; B Hbio-
Wopke na New York Mercantile Exchange — Light, Sweet Crude Oil — $85.44 (-1.40% 3a Henemo)
3a Gapperb.

Kommenmapuu: [lenvi na nepmv npooondcanu xKonebawus 8 patione 3HAYeHUtll, OOCMUSHYMbIX
nocjie 3HauUmenbHo20 NAdeHus: 8 Havane ageycma. B uemeepe na npouwnoii nedene Hedmv pe3xo
nooeutesena, NPUCOCOUHUBUUUCL K 0OUeMy NOHUNCAMENLHOMY OBUNCEHUIO HA PLIHKAX, NOCILEe MO20
Kak uwnoexc, nyoauxyemviti @PB @unadenvghuu, ykazan ma cepvesnoe samedlieHue pocma 8
APOMBIULEHHOCIU 8ANCHO20 (DUNAOENbOUIICKO20 UHOYCMPUATLHO20 PAtioHd. Dma cmamucmuka
MOdHCem  C8UOCMENbCBO8AMb O YXYOULeHUU CUMYAYUU 6 AMEPUKAHCKOU NPOMbIULIEHHOCTU 6
yerom. B nocreoyrowue omu yenvl Ha Hepmv 80CCMAHABIUBANUCH, BHOBb 8 DAMKAX 00Uje2o
0BUINCEHUSL HA (POHOOBBLIX U CHIPLEBLIX PLIHKAX — CPEOU UX YUACMHUKOB YCUNUBAIUCL OHNCUOAHUS
HO8020 mypa cmsieuenus Kpeoumuo-oenexcuou noaumuxu 6 CILIA, o komopom modxcem Ovimb
00bs611eHO 6 budIcatiuiue OHU.

Lennl Ha 30J10T0 0 UToram ToproB 23 aBrycra 2011 ronma: odurnmansHas 1eHa (pIOYEPCOB HA
30510TO OmipKaiimero mecsa nmocraBku B Hero-Mopke Ha COMEX cocraBuna $1858.3 (+4.26% 3a
HEJIEIIO).

Kommenmapuu: Oodwcudanus ouepeonHozo mypa ociabaenus Oenexcnou nonumuxu 6 CIIA
APOOOINCUNIU MOJKAMb 30J0MOK HOBbIM 8bICOMAM. B Hauane mexyweii medenu smom memann
npowen ommemxy $1900, nocie ueco nociedosano nadenue — MHO2UE UHBECMOPLL NPOOABAILU
3010M0, QuUKCUPYS NPUOBLLIU, NOTYYEHHbIE 8 X00e OYPHO2O paiiu. B nacmoswuii momenm yenvl Ha
30/10mo KoHconuouposanucy 6 patiorne $1850 za ynyuio.

ILleHbl MEPOBBIX PHIHKOB HA He(PTH Kypcsol Baiot rocynapers-yuyactuukos EABP
M 30J10TO no oTHomeHuio Kk USD
150 A 1500 23asrycra2011 1 Hepens' c Hauana roaa’”
140 / 1850 USDRUB 29.26 1.38% -4.01%
130 1800
120 N 1750 USDKZT 146.70 -0.25% -0.47%
110 / 1700 USDBYR 5035 0.14% 67.83%
100 :,-.._/ 1650 USDAMD 367.22 -0.12% 1.04%
90 N —— 1600 USDTIS 4.74 0.09% 7.68%
80 1550 . .
USDKGS 44.96 0.92% -4.55%
70 1500

27wwon lasr 6asr 1lasr 16asr 2lasr
UcmoyHukK: LleHmpansHble 6aHKU CMpPaH.

——NYMX WTI Crude ICE Brent Crude =——COMEX Gold MpumeyaHue: USDBYR — opuyuaneHsili kypc H6PB.
1- UsmeHeHue 8anomMHo20 Kypca: (+) o3Hayaem
obecueHeHue, (-) o3Ha4aem ykpernsaeHue HayUuoHanb6Hol
Memoyruk: Bloomberg 8a/10MbI 10 OMHoWeHur K donnapy CLUA.




O

EBpa3uuckui baHk Pa3BuTHa

Omoen CIMPAH06020 anaiusia, Ananumuueckoe ynpaejienue

B mupe

VIX nHgekc
BONIAaTU/IbHOCTH
$doHAa0BOroO pbIHKA
NPbIFHYN 4,0 YPOBHEN,
HeBUAAHHbIX Nocne
Kpaxa 2008 roaa

B mupe

NHaeKc exkegHeBHOM BONaTUIbHOCTU PbIHKA
(VIX nHAOeKc, N3BECTHbIN KaK «dMHAHCOBbIM GaKTOp cTpaxa»)

Credit Crunch
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LTem Disaster

= default

Implied Volatility on the S&P 100 (%)

T T T T T
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Year
Hotes: The data is a daily version of the data used monthly in Bloom (2009), “The impact of uncertainty shocks™,
which contains Tull details

UcmoyHUK: www.voxeu.org

KommeHTapuu: - www.voxeu.org, Bloomberg, PBK- KombuHauua [onrosbix
npobaem, yasBMMOCTM BAHKOBCKUX CUCTEM M NOSIUTUYECKUI Napanny EBponbl
M AMEpUKM NOATONKHY/IM BOMATUABHOCTb (GOHAOBOrO pPbIHKA BBEpX.
MNMokaszatenb VIX MHAEKC BONATUAbHOCTM GOHAOBOrO PbIHKA MNpPbIrHYA A0
YPOBHEN, HeBMAAHHbIX nocne Kpaxa 2008 roga. MccnepgoBatenn roBOPAT:
HeonpeaenéHHOCTb BeAET K peueccun. Koraa ntoam He yBepeHbl B byayuiem,
OHW BbIXWAAT, U HUYEro He NPeAnpPUHMMAIOT: KOMMAHUW He HAHUMAKOT
HOBbIX JIIOAEN, U He 3aKynatoT HoBoe 0bopya0BaHME, MOCKO/IbKY He yBEpPEeHbI
OTHOCUTENbHO OyAayllero cnpoca; noTpebutenn He NOKynatT HOBble
aBToMobuUAN, TexHwuky, mebenb, ecim He yBepeHbl B OTHOLIEHUWU CBOMX
6yaywmx 3apnaat. MokKa BCe KAYT, SKOHOMMKA TEPNUT YObITKK.

CWA wn EBpone rpo3mt mHorosetHee nageHuve 3KOHOMWKKU MO CPABHEHMUIO C
pa3BMBaAKOLWMMUCA CTPAaHaMU. Ecam npaBuTeNnbCTBa 3anaZHbIX CTPAH He NPUMyT
COOTBETCTBYHLLMX MEP, UM NPUAETCA eLle MHOTo IeT 6oPOTbCA CO CTarHauuen.
Takol HeyTewwuTeNbHbIM MNPOrHo3 caenann 17 naypeatoB Hobenesckol
npemmmn no 3KOHOMMUKe, onpolleHHble n3gaHnem Die Welt, cpegn KoTopbix
3amyHg ®ennc, IpuK Mackunn Oxxerimc Muppanc, MalipoH LLoyns.
CTpeMuTeNbHbIA POCT LEH Ha 30/10TO AOMNOJHUTENbHO NOAAANKMBAETCA
pPOCTOM CMnpoca CO CTOPOHbl LeHTpasbHblx 6aHKkoB. Cpean OCHOBHbIX
nokynatenen — 6aHkuM TalnaHga, Kopeu, KasaxcraHa, Mekcukm u Poccuu. Mo
AaHHbiMm World Gold Council 8 2010 roay LieHTpanbHble 6aHKK BNepBble 3a ABe
AeKabl CTan HeTTO-MoKynaTenamm 30/10T7a, A06asmB 87 TOHH. Bo |l kBapTane
2011 rofda MOKYMKW BO3pOCAM B 5 pa3 — TO/NIbKO B TeyeHwe 3-x mecAueB
KynaeHo 69.4 ToHH, a 3a nonyrogune 192.3 TOHHbI 30/10Ta.
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CLUA

MpopaaKn BTOPUYHOTO
»unba B CLLUA B nione
CHu3uAncb Ha 3.5%

PblHOK OoXunpgaet
BbICTYNNEHUA
npeaceaarens ®PC,
beHa bepHaHKe B
NATHULY

KommeHTtapum: -Bedomocmu- Mpoaaxu BTOpUYHOro Xunba B CLUA B utone
CHU3MANCL Ha 3.5% NO cpaBHEHMIO C NOKa3aTesnem UoHA 40 4.67 MAH CAENOK,
roBOpuUTCA B McCneaoBaHMM HaumoHanbHOM accoumaumm puantopos (HAP). B
TO }Ke Bpems TeKyLMI nokasaTenb Ha 21% 6onble, yem B utone 2010 r., Korga
bbino 3apeructpupoBaHo 3.86 MAH caenok. OnybaMKoBaHHble AaHHble
OKa3a/IMCb 3HAYMTENIbHO XYK€ MPOrHO30B aHa/IMTUKOB, KOTOpble OXWAAAU
pocTa nokasatens Ha 2.7%. Mo gaHHbIM accoumaumn, JoNs «npobieMHon»
HeABUMXMMOCTM Ha PbIHKe BTOpPUYHOrO *Kuabsa CLUA B ntone cHusmnnacb o 29 c
30% B utoHe. O6bem BbICTAaBAEHHOM Ha MPOAAXKYy BTOPUYKM B Utose
ymeHbLlmacs Ha 1.7% po 3.65 maH gomos. Mpogarkm 4oMoB 4/ 04HOM ceMbM
(single family home) B CLUA B MMHYBLIEM MeCALE YMEHbLWWUAUCL MO
CPaBHEHMUIO C MOHEM Ha 4% n cocTtaBuan 4.12 maH. CpegHAA CTOMMOCTb TaKUX
[OMOB Mo cTpaHe coctasuna $174 800. Mpoaaskm KOHAOMUHUYMOB U KBapTUP
HEe U3MEHWINCb B UIO/IE MO CPAaBHEHMIO C NPEAbIAYLLIMM MECALLEM M COCTaBUAN
550 000. CpefHAA LeHa Takol HeABUKMMOCTH gocTuria $168 400.

NHNAUMOHHbIE OXnaaHua
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UcmoyHuk: RGE

KommeHTapuu: -RGE, Bloomberg, www.rtkorr.com- PbIHOK »KA€T eXKerogHoro
BbiCTyn/ieHMA rnaBbl PenepanbHON pesepBHOW cucTemMbl beHa BepHaHke
nepes Hay4YHbIM coobLLecTBOM. B npolunom rogy Ha 3Tol BcTpeye oH o6bsBun
o Il aTane nporpammbl "KONMYECTBEHHOrO CMArYeHKA", KoTopaa npeanonaraeT
BbIKYMN rOCyAapCTBEeHHbIX obauraumin. B wutone Tekyuwero roga bepHaHke
roBOPW/, YTO BNACTU "He roToBbl MOMEHTA/IbHO MCMO/Ib30BaTh" TaKol cnocob
noaaep*KaHMsa 3KOHOMUKU. HO MHBECTOPbI YBUAENAN HAaMEK Ha BO3MOXKHOCTb
06bABNEHMA O TpeTbem 3Tane nporpaMmbl B CNOBax 'MOMEHTA/IbHO
MCNONb30BaTb", OLLEHMB WX KaK MNepCrneKTUBY COrnacuMa Ha MnocTeneHHoe
CMSATYEHMeE.
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EBpona

KoTtuposku rocgonra
npob6aemHbIX CTpaH
€BPO30HbI OCTalOTCA
cTabunbHbIMKU

KonnyectseHHoe cmsaAryeHne apdekTMBHO, Korga ectb AedUUNT NMKBUAHOCTU
— |- payHA KO/NIMYECTBEHHOFO CMATYEHMA MOMOF pewwunTb 3Ty npobnemy. Ho
korga ®PC 3anyctuno -4 payHA, NporpamMmmbl OKWUBIEHUA 3KOHOMWKM He
npomsowsno. CBUAETENbCTBOM TOTO CTaAM M3ObITOYHble pe3epBbl OaHKOB,
KoTopble Bblpocaun ¢ $799 mnpg, B KoHue 2008 r. go $1.635 TpaH B nione 2011
r. Bropbim aprymeHtom npoTwms lll-ro payHaa 6bin poct 6a30Bo UHGAALMK L0
1.7% B nione (Kotopas rog Hasag 6bina 1%). YBennyeHve AeHeKHOW Macchl
npuBeaeT K yCKopeHuto nHobnaumm, a lll-i payHa KonMyecTBEHHOro CMArYeHus
byner oTaMyaTbCA elwe U TeM, YTO HAYHETCA NOCAe CHUXKEHUA KpeguTHOro
pevitTnHra CLUA 1 nHBecTopbl MOTYT He 3aXOTeTb BK/IaAblBaTb HOBble AEHbIM B
Ka3Hayvelckme obaumraumm.

OpHako, B ycnoBuAx Korda cnabas  MAKPOIKOHOMMYECKAsa CTAaTUCTUKA
BbI3blBAaeT CTPEMUTENIbHbIA POCT HEraTUBHbIX HACTPOEHWN W  OXKUAAHWUI
peueccMm B aMepUKaAHCKOM 3KOHOMMKE, crefylmii payHA, KOJMYeCTBEHHOMO
CMATYEeHNA CTaHOBUTCA Bce 6Oosiee peasibHbiM. BO3MOXKHO, HeKkoTopoe
CHUXKeHMe WHONALMOHHBIX OXMAAHWN B aBrycte, byaer cnocobcTBoBaThb
peweHunto PPC, KoTopoe MoXKeT ObiTb OrNaLLEeHO B NATHULLY.

[oxoaHocTn rocobauraumii ctpaH eBpo30HbI
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UHupekcol PMI

YKa3blBaloOT Ha
3amepgJsieHue B
eBponeiicKoii

3KOHOMMUKe

UHpeKkebl ZEW
YKa3blBaloT Ha
yXygleHue
3KOHOMMYECKOM
CUTyauUm, OXKU[AHUM

MepKenb oTBepraeT
BO3MOXHOCTb BbINycKa
eBpoboHa0B

—MWTanma —TlepmaHua

UcmouHuk: Bloomberg

KommeHTapumu: KoTmposKM 06A3aTeNbCTB NPaBUTENLCTB NPOBAEMHbIX CTpaH
€BPO30Hbl OCTABa/IMCb HAa YPOBHAX, AOCTUTHYTbIX MOCAE MOC/Ae TOro Kak
BMELIATENbCTBO ELLB cnocobcTBOBasO 3HAYUTENbHOMY CHUXKEHUIo
HaNpPAXXeHHOCTU Ha PbIHKEe rocAo/ra B NepBoi NosoBUHe asrycta. OxuaaHua
ocnabneHuna peHexHo noantukm B CLUA TaKKe co34al0T noadeprKKy
€BPONencKMM rocobamraumam, HEeCMOTPA Ha TPEBOXKHYK CUTyauulo B
S9KOHOMMKE, B TOM YnC/e eBPOMNENCKOMN.

KommeHTapuu: «MHOEKC MeHegKepoB Mo  3aKynkam» (PMI)  pgns
NPOMbILLIEHHOCTU CTPAH €BPO30HbI NepeMecTunca B 061acTb 3HAYEHUIN HUKe
50 no npeaBapuTesibHbIM [AaHHbIM 32 aBryCT, YKasbiBaa Ha nepexon
€BPOMENCKON MPOMBIWAEHHOCTM OT poOCTa K MNAAEHU  aKTUBHOCTMU.
MpeaBapuTenbHble aBryctosckme PMI ansa Befyimx eBponencKkmx cTpaH 1 ana
chepbl ycnyr CBMAETENbCTBYOT O 3HAYMTENIbHOM 3ameaJsieHMn  pocTa
€BPONeCKoN 3KOHOMMKM NO CPAaBHEHWMIO C NPEALLIECTBYHOLMMN MECALLAMM.

KommeHTapum: 3HauMTeNnbHO XyAliMe, YeM OXWMAAN0Chb, MOKa3aTeNn OLEHOK
TEKyLEeNn CUTYauumn 1 OXKMAAHUIN 6blin onybaMKoBaHbl MHCTUTYTOM ZEW ans
FepmaHun 1 CTpaH eBPO30HbI BO BTOPHUK 24 aBrycta. MHAEKCbl, OCHOBAHHbIE
Ha onpocax npeanpuHUMaTenen, CBUAETENbCTBYIOT O BAUAHUM [OSTOBOTO
Kpur3unca Ha nepmndepmn eBpO30HbI HA SKOHOMMKY B LLEE/IOM.

KommeHTapuu: [NnaBa HemeLKOro npasuTenscTsa Mepkenb elle pas oTeepria
BO3MOXHOCTb BbIMycKa eBpobOHA0B, MOATBEPAMB MO3MLMIO, COMNAacoBaHHYIO
paHee e ¥ npesugeHtom  DdpaHumm  Capkosu.  BnarononydHble
3anagHoeBponeinckMe rocyaapctsa He HamepeHbl 6patb Ha  cebs
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A3unsa

Moody’s Investors
Service cHu3uNO
KpeAUTHbIN peidTUHr
AnoHun Ha oaHY
CTyneHb, A0 YpoBHA Aa3
€O CTabubHbIM
NpPOrHosom

baHk AAnoHUK gymaet o
DanbHeuwem
CMArYeHUU MOHETapPHOW
NONINTUKU

Bo Il kBapTane 2011
roga BB Kutasa Bbipoc
Ha 9.7% B roa0BOM
BbIpaXKeHUU

¢dU1HaHcMpoBaHMe 0bA3aTeNbCTB MPO6AEMHbIX CTpaH tora EBponbi.

KommeHTtapum: -PEK- MexayHapoaHoe areHTcTBo Moody’s Investors Service
CHU3UMO KPeaMuTHbIN PeUTUHr ANOHMM Ha OAHY CTyneHb, A0 YPOBHA Aa3 co
CTabunbHbIM NPOrHo3om. B KayecTBe NPUYMHLI TAaKOro Lara Has3blBatoTCcA
cnabble nepcrneKkTUBbl SKOHOMMYECKOro pocta CTpaHbl BOCXOAALLErO COMHLA,
YTO 3aTpyaHAeT 60pbby NPaBUTENbCTBA CTPaHbl C FOCYAAPCTBEHHbLIM LO/ITOM,
KOTOpPbIA SABAAETCA CaMbIM KPYMHbIM B MUpe. AHanUTUKM Moody’s Takke
NoAYEePKHYIN, YTO MPUHANM BO BHMMAHWME BbLICOKYHD CTOMMOCTb PaboT no

NHPPACTPYKTYpbI
3emsieTpaceHus n uyHamu 11 mapTa. o X MHEHMIO, 3TM pacxoAbl 3aTPyAHAT

BOCCTAHOBJ/IEHUIO AnoHnn nocne  paspywUTENbHOTO
BbINOJIHEHWE 334a4 NPABUTENILCTBA MO CHUMKEHWUIO 3aMMCTBOBAHUIM B TEKYLLEM
rogy. CornacHo nporHo3y O3CP, B 2012 rogy rocyfapcTBeHHbI foar AnoHum
pocturHeT 219% BBI cTpaHbl. B AHBape aToro roga areHTctBo Standard &
Poor’s cHM3MNO KpeauTHyl oueHKy AnoHum po AA-, 4yTo cooTBeTcTByeT
ypoBHO Aa3 no wkane Moody’s. Fitch Ratings Take npucsouso AnoHUM

pelTnUHr AA- c HeraTMBHbIM MPOrHO30M.

KommeHTapum: -PBK- BaHK flnoHuu obaymaeT [anbHelwee cmArdyeHue

MOHETAPHOM MONUTUKM, BO3MOMKHO, HA 3IKCTPEHHOM 3acefaHuu, ecau
YKpenaeHue meHbl yaeLweBuUT AMNOHCKME aKLMU OCTaTOYHO ANA TOro, YTo6bI
WUCNOPTUTb AEe/10Bble HACTPOEHUA, COOBWMAM WUCTOYHWMKK. [MpaBUTENbCTBO
TaKXe MOMKEeT CHOBa NPOBECTU OAHOCTOPOHHIOK MHTEPBEHLMIO HA BaJlOTHOM
pbIHKe, YTO6bl 0CNabuTb neHy. Hanbonee BepoATHbIM ByaeT pacliMpeHne ero
doHaa pasmepom 50 TpaH ueH ($S656 mnpa), co3maHHOro AN BblKyna
roCyZLapCTBEHHbIX M YaCTHbIX aKTUBOB W NMPeAOoCTaBAEHUA AeLleBbIX KPeanToB
NnocpeACcTBOM PbIHOYHbIX onepauuii. 3ToT GoHA Obin yBenyeH, Korga H6aHK
CMATYUA NONUTUKY B Hayase aBrycta. AHaIMTUKM COMHEBAIOTCA, YTO NOA06HanA
Mepa MOMET M3MEHUTb TEeHAEHUMIO A0AMapa K CHUXKeHWto. LleHTpobaHK
CMATYUA MOAUTUKY BCEro [Be Heaenu Hasag, 4vtobbl obnerynTb BAUAHUE
NOCTOAHHO YKPEnnAloLWenca neHbol Ha 3KOHOMUKY. OgHaKo, neHa obHoBMAa

PEKOPAHbLIA MaKCUMYM K A0NMaPY B MPOLUAYIO NATHULY.

KommeHtapum: -RGE- HauunoHanbHoe 6topoe ctatuctukm KHP coobwmno o
pocTte aKOHOMUKKM KuTtasa Bo Il kBapTane 2011 roga Ha 9.1% no cpaBHeHUIO C
npeabloyWwyM KBapTa/ioM, YTO Bbllle aHa/OrMYHOro nokasatenda | KBapTana
(+8.7%). OpHaKko addeKT «BbICOKOM Basbi» CKas3asicA Ha roZloBbIX NOKasaTenax
pocta — ¢ 9.7% B | kBapTane go 9.5% Bo Il KBapTane TeKkywero roaa.
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BBI loHKoHra B |
nonosuHe 2011 r. BbIpOC
Ha 6.3%, a uHONALMUA B
uitone cocrasmuna 7.9%

MHTepHauMoHanusaumsa
loaHn:

MHBeCTOpbl U3 NOHKOHra
CMOTyT UCNOJ1Ib30BaTb
H0aHU ANA NOKYNKU

O6bsABNEHHbIE MOKasaTe/IM OKas3a/iCb Bbille OXnaaemMblX paHee, NMOCKOJIbKY
MHOIrme aHaJMTUKKM npeackasbiBa/in HEKOTOPOE 3amedsieHune nocse BbiXoAda
CTaTUCTUKK NO l'lpOMbILLIﬂEHHOVI npoaykummn 1 l/IHd)ﬂﬂLl,l/Il/l.

KommeHTtapuu: -RGE, PEK- BBI1 FoHKoHra B | nonosuHe 2011 r. Bbipoc Ha 6.3%
Mo CPaBHEHUIO C aHAJIOTMYHbIM NepMoAOoM Npowaoro roga. B yactHocty, 8o |l
KBapTasne Temnbl pocta BBl coctaBuam 5.1%, 4To OKa3anocb HMXKe nokasaTtens
| KBapTana Tekywero roga (7.5%). MpupocT aKoHOMMKKM 3a Becb 2011 rop,
nporHosunpyeTtca Ha ypoBHe 5-6%. Bo Il KBapTane 3Toro roga sKCNopT TOBAapOB
13 FOHKOHra yBe/MunaCA B rogoBom ucumcneHmnn Ha 0.3%, 3To 6b110 HAaMHOrO
HUXKEe MOKa3aTens, 3aperucTpMpoBaHHOro B | KBapTane HbIHELWHero roaa,
coctansBwero 16.8%. Poct ueH B [OHKOHre 3a utonb mecay 2011 roaa
coctasma 7.9% B rogoBOM MCHUCAEHUM, MO CPABHEHUIO C AAHHbBIMM 33 TOT XKe
OTUYéTHbI nepuog npownoro 2010 roga. Takmm 06pasom, PocT UHOAALUK
yCcKopuaca ¢ +5.6% r/r, 3adMKCMPOBaHHbIX B MOHE 40 +7.9% r/r 3a nionb. Mo
NpPoOrHo3y AenaptameHTa, B MNPeacToAllMe HEeCKONbKO mecAueB B [OHKOHre
OXKMAAeTcA AanbHelee MNoBblWeHNe YPOBHA MHOAALMK, OAHAKO NPOrHO3 Mo
MHONAUMM Ha TeKywmi rog B FOHKOHre octanca 6e3 mameHeHu — 5.4%.
AHaNUTUKN BECNOKOATCA, YTO POCT SIKOHOMMUKM Bbille TPeHAa, PacTyLine LeHbl
W CWNbHbIA BHYTPEHHWMI CNPOC, MOAOrPeTbIA PacTyWMMKM 3apnaataMm wm
LeHaMM Ha HeBUXKMMOCTb, BeAyT K Neperpesy SKOHOMUKMU.

Kommentapumn: -P6K- B  nocnegHmne  BpemaA MeknH  cTpemuTcA
WHTEPHaLMOHaNM3MpPOBaTb toaHb, 4YTODObl, BO-MEPBbIX, BaAlOTa OTpaKana
pactywyto ponb KHP B MWpOBOM 3KOHOMUKE W, BO-BTOPbIX, CHU3UTb
3aBMCMMOCTb OT aMEPUKAHCKOro A0/11apa, B KOTOPbIN B/IOXKEHA NIbBUHAs 404
KuTalickmx 3BP. Tak, ¢ 2009 roga Kutal npoBen yxe Tpu pasmelLeHus
toaHeBbIX rocobnmraumii Ha FTOHKOHIcKol doHAoBOM bupsKe. Toraa e MeKuH
nan aobpo pagy 3KCNOPTEPOB U MMMOPTEPOB MCMNO/b30BaTh HaHb A1
NPoAaxkM M TMOKYNKM TOBapoB 3a pybexom. HeckonbKko HedpUHAHCOBbLIX
KomnaHuii, B Tom umcne McDonald’s, Caterpillar n Unilever, nonyumnm ot
KUTAMCKNX BJlacTei paspelleHne Ha BbiMycK ob6auraumin, HOMMHMPOBAHHbIX B
toaHAx. B 2009—2010 rogax Kutai 3ak1H0UMA COTNALLEHMA O Ba/IlOTHbIX CBOMaXx
c ApreHTuHon, NHpoHesumelr, HOxHo Kopeei, Manaiisnein, benopyccuen,
Ncnananen, CuHranypom.

Bnactv KHP no3BoAAT MHOCTPaHLAM MCNOAb30BaTb t0aHb 414 NpuobpeTeHus
KUTaMCKMX aKUMIi B pamKax CBOEW MOAUTUKM Mo ociabneHnio KOHTpoAaa 3a
noToKamu Kanutana. MHBecTopbl 13 FTOHKOHrA CMOTYT UCMO/Ib30BaTb H0aHWU ANA
NOKYMKM aKkuMii KoMnaHuii maTeprKkoBoro Knutasa Ha cymmy Ao 20 mapz toaHei
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aKumii Komnanun Kurtas
Ha cymmy go $3.1 mapg,

MHOCTPaHHble
KOMMNAHUU CMOryT
MCNo/Ib30BaTb
Nony4YeHHbl 3a
pybexkom goxopa B
I0AHAX ANA NPAMbIX
MHOCTPaHHbIX
MHBECTULMUMA B CTPaHY

Tamo3KeHHbI coto3

C Hauyana 2011 ropa
TOBapoo6opoT Mmexay
cTpaHamu TC BbIpOC Ha
41%

($3.1 mnpa.) sassun B cpeay suue-npembep KHP /In KauaH. O6basneHue
OblNO NPUYPOUYEHO K CaMoli KpynHoW npodaxe B [OHKOHre obaurauumi,
HOMWHMPOBAHHbIX B t0aHAX. MUHPUH KuTaa npusiek ¢ ux nomoupio $3.1
Mmapa ponn. MNoka pedb uaet o nNpodeccMoHaNbHbIX WMHCTUTYLMOHANbHbIX
MHBeCTOpax W3 [OHKOHra, OA4HAKO 3TOT CMeLMasbHbll afAMUHUCTPATUBHDIN
paliOH 4acTo CTAHOBMTCA NAALAAPMOM MO  ONPOOGMPOBAHWMIO HOBOM
¢duHaHCOBOWM cTpaTermu B rnobanbHom macwTtabe. B 2010 rogy B MOHKOHre
6blIN  CHATbI OFpaHMYeHMA Ha onepauuu c toaHamu. C Tex nop ob6bem
[leno3nTOB B 10aHAX B FOHKOMCKMX 6aHKax goctur 554 mnpg toaHei ($86.7
mnpg.), noutn 10% Bcex BKAagoB B [oOHKoOHre. Kpome Toro, ¢ 2007 roaa
KUTAaMCKMM KOMMAHUAM pa3peLleHo BbIMyCcKaTb 34ech toaHeBble obanraumm, a
€ 2010 rofa TaKyto BOSMOXHOCTb MOJYYNIN U UHOCTPAHHbIE KOMMAHUK (AUM-

Cym-60HAbI).

MuHUCTEPCTBO KOMMepuun Kutaa onybaMKoBasNo MPOEKT npasun  and
WHOCTPAHHbIX KOMMAHWIM, COMMAaCHO KOTOPbIM OHW CMOTYT WCMNOAb30BaTb
NlerasibHO NOJIYYEHHbIN 32 pybeKoM A0X04, B FOAHAX ANA NPAMbIX MHOCTPAHHbIX
WHBECTULUMIA B CTpaHy. MCTOYHMKAMKM MOCTYMAEHUA toaHeW MOryT CTaTb
pasmMellleHHble 3a pybexom obavraumm M akumm, nNpojarka aKTUMBOB 3a
npegenamun CTpaHbl, JOXOAbl OT 3KCNOPTA, a TAKXKe CpescTBa, NOJyYeHHbIE B
BMAe Npubbian oT NpAMbIX MHBeCTMUMIA B KHP 1 BbiBeAeHHble 3aTemM 3a pybe.
MpaBga, WHBECTOpam MNoO-NpexHeMy OyAeT He pa3pelleHo BKAA4bIBATb
CpeacTBa BO BHYTPEHHWE LEeHHble Bymaru, 4epwvBaTUBbI, TPACTOBble 3aliMbl
WX noraweHue KpeguTtoB. Kpome TOro, MHBECTOPLI, Kenawline CoBepLnTb
B/IOYKEHMA, CBA3AHHbIE C onpeaeneHHbIMU TUNamm GUHaAHCOBbLIX YCAYT, UK B
OoTpac/v ¢ NepenpounsBoACTBOM (CyAOCTPOEHMeE, MPOM3BOACTBO LieMeHTa nau
ctann) B pasmepe 6onee 300 maH toaHel (S47 MAH.) A0MKHbI ByAyT NONYYnTb
ofobpeHne Bnacteil. HoBble npaBuna npeactaBaT obuiectBeHHocTM o 31
asrycra.

B rocynapcrBax-yuacraukax EABP

KommeHTtapum: -CA-News- 3a nepsoe noayrogue 2011 roga ToBapoobopoT
mexay Poccueint, benapycbto M KasaxcTtaHom ysenuuunca Ha 41%, 3aAasun
npembep-mmnHUcTp PO Bnagmumup MyTtuH.

"Ons cpaBHeHuA: B nepsom nonyroamm 2010 roga B3aMMHbIA ToBapoobopoT
Poccuu, benapycu n KasaxctaHa coctasun $20.8 Mapa,., a B NepBOM Moayroamm
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C 1 okTabpna o6HynseTca
craska HAC npu
nepeBO3KMU rpy3os no
POCCUMACKMUM }KenesHbiM
Aoporam ans ctpaH TC

Poccua

0O6bem MHBECTULMIA B
OCHOBHOW KanuTan B
uione 2011 ropga
cokpaTtunca Ha 11%

PeanbHble
pacnonaraemble
[0X0A4bl BbIPOC/IN Ha
0.6% 3a rop, peanbHasn
3apnnarta - Ha 3.8%

2011 roaa - yske $29.3 mapa.", - pacckasan poCcCUNCKUN Npembep.

KommeHTtapum: -the news.kz- Hynesasa ctraska HAC 6yaeT npumeHaTtbea ¢ 1
OKTAGPA TeKyliero roga npu nepeBo3Kax rpy3osB m3 benopyccumn B Poccuto,
KazaxctaH u obpatHo no Tepputopumn Poccuinckoir Pepepaummn, B npecc-
LeHTpe benopycckoit kenesHon goporu (BXA).

“C 1 oKtabpa 2011 roga Npwv OCYLLECTBAEHUM MEeXKAYHapPOAHbIX MepeBO30K
rPy30B MO POCCUMNCKMM KeNe3HbIM AOpOram B pamMKax TaMOXKeHHOro coto3a
Benopyccun, Poccnmn n KasaxctaHa byaeT npumeHaTbca Hynesasa ctaBka HAC
BMECTO [AEeWCTBYIOWEN Ha CerogHAWHUA AeHb CTaBKM B pasmepe 18%”, —
CKasan npeactasutens BX/A. “3To0 nO3BOANUT CHM3UTL 3aTpaTbl HeNOpPyCcCKUx
rpy3ooTnpasuTenein M rpysonosyyateneil Ha MexXAyHapoAHble MNepeBO3KM
rpy3oB B pamMkax TaMOMKEHHOro COl3a, a TaK¥Ke €034acT HnaronpuATHble
YC/IOBUA ONA Pa3BUTUA TOProBbIX OTHOWEHUN mexay benopyccuelr, Poccuein n
KasaxctaHom”, — oTMeTUA OH.

KommeHTtapum: -flpalim- 0O6bem WHBECTULUMIA B OCHOBHOW KanuTtan B PO B
utone 2011 roga, no npeaBapuUTeIbHOM OLLEHKe, coKpaTuaca Ha 11.8% nocne
pocTa B MtoHe Ha 4.7%, roBopuTca B onepaTtMsHom AoKnaae Poccrata. B maprte,
deBpane n sHBape PocctaT dmKcuposan nageHune nokasartena Ha 0.3%, 0.4% u
4.7% cOOTBETCTBEHHO, NPX 3TOM B anpene OH NokKasan pocT Ha 2.2%, a B mae
BblpOC cpasy Ha 7.4%. B HOMWHA/NbHOM BbIpa)KeHUN 06bEM MHBECTULMA B
OCHOBHOW KanuTtan B uone 802 munavapga pybneit npotms 900.3 mapa
py6neit B ntoHe. Mo oueHKe PoccTaTta, B Mto/1e TEKYLLETO ro4a MO CPAaBHEHMUIO C
unonem 2010 roga WHBECTULUU NPOAEMOHCTPUPOBANU POCT Ha 7.9%, a B
AHBape-utone - Ha 3.6% K aHaNorMyHoOMy nNepuoay NpoLIoro roaa.

KommeHTtapuu: -IFX-News- PeanbHble pacnosiaraemble AeHeXKHble A0X0Abl
HaceneHua P® B utone 2011 roga BbIPOCAU MO CPABHEHWUK C AHANOTUYHBIM
nepmnogom 2010 roga Ha 0.6% nocne pocta Ha 2% B UOHE U NaaeHUA Ha 5.7% B
mae 1 3.2% B anpene coobwmn PoccrtaT. PocctaT YTOYHUA AMHAMUKY A0X0A0B
3a 2-1 KBapTaa. B pesynbtaTte 3a AHBapb-utonb 2011 roga Aoxoabl CHUUAUCH
Ha 1% B peanbHOM BbIpaXKeHUK MO CpaBHeHUto ¢ AHBapem-utonem 2010 roaa.
CpepHemecAYHasas HOMUHaAbHAA HauyMcneHHaa 3apaboTHas naata B uone 2011
roga, no npeasapuTenbHbIM AaHHbIM PoccTtaTa, coctaBuna 23 Tbic. 895 pybnen
M No cpaBHeHuto ¢ nonem 2010 roga Bbipocna Ha 13.2%. PeanbHada 3apnnara,
CKOPPEKTUPOBaHHAA Ha MHOAALMIO, NOBbICUIACL B FTO40BOM MCYUCAEHUWN Ha
3.8%.
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MonoxutenbHoe canbao
ToproBoro 6anaHca
yBennuunocb Ha 19% no
utoram | nonyrogms

Uonbckuii poct
}KUAULWHOTO
CTPOUTENIbCTBA COCTaBU/
19%, 3a 7 mecaues
CHUXXEHUe COCTaBUNO
0.8%

MoTtpebutenbckue ueHbl
CHUKAIOTCA BTOPYIO
Heaeno noapas,

KommeHTtapum: -RosBusinessConsulting- [MonoxuTtenbHoe canbho TOProBoro
6anaHca B | nonyrogmm 2011 r. coctasuno $102.5 mapg,. npotus $86.1 mapa. B
aHanormyHom nepuoge 2010 r. Takum o6pa3om, NONOXKUTENbHOE CanbAao
Bblpocno Ha 19%. BHewHeToprosbit obopoT Poccum B | nonyroanmn 2011 r.
coctasun, no gaHHbim UB P®, $397.1 mnpa., ysBennumswmcb Ha 35.1% K |
nonyrogmio 2010 r. B Tom yncie aKkcnopT ysennuuaca Ha 31.5% - go $249.8
MAPA., UMNOPT - Ha 41.8%, Ao $147.3 mnpa. B cTpykType akcnopTta 69.4%
3aHUMaALOT TOMNJIMBHO-3HEPreTUyYeckne ToBapbl, 9.2% - meTannbl U U3genna us
HUX, 5.2% - MaluHbl, 0bopyaoBaHME W TPaHCMOPTHble cpeacTea, 5.8% -
NPOAYKLMA XMMWYECKOW MNPOMbBILNEHHOCTH, KayuyyK, 2.1% - apeBecuHa WM
Lenntonos3Ho-bymaxHole usgenva, 1.3% - nNpoLoBONLCTBEHHble TOBapbl M
Ce/IbCKOX03ANCTBEHHOE Cbipbe. B cTpykType wumnopta 45.4% 3aHumatoT
MalliMHbl, 0bOpysoOBaHME UM TpaHCNOpTHble  cpeactBa, 15.7% -
NPOAOBONLCTBEHHbIE TOBApPbl M  CE/bCKOXO3ANCTBEHHOE Cblpbe ANA WX
npounseoAacTBa, 15.3% - NpoAyKUMA XMMUYECKON MPOMBbILLIIEHHOCTH, KayyyK.

KommeHTtapum: -IFX-News- B utone atoro roga B Poccun 66110 noctpoeHo 3.7
MJIH. KBaZPaTHbIX METPOB XW/bs, YTO Ha 19% Bosblle, Yem B UKO/IE NPOLLIOTO
roga, coobuwaet Pocctat. B aAHBape 6b110 3admKcMpoBaHo nageHue Ha 16.3% B
rof0BOM BblpakeHUU, B peBpane - CHUKeHne Ha 6.4%, B mapTe - pPoCT Ha
13.5%, B anpene nageHue Ha 17.9%, B mae nageHune Ha 7.7%, B MtOHE POCT Ha
6.4%. B uenom 3a aHBapb-utonb 2011 roga 6bl10 nocTpoeHo 24.4 mAH.
KBaZpaTHbIX METPOB W/bf, YTO Ha 0.8 % MeHblle, YemM 33 aHa/NOrMYHbIN
nepuog 2010 roga. Bcero B AHBape-utone B Poccum 6bia1o noctpoeHo 287 Thic.
HOBbIX KBapTMp. O6bem paboT, BbINOSHEHHbIX NO BWUAY [AEATENbHOCTU
"ctpoutenbcteo”, B none 2011 roga coctasun 480.4 mnpa. pybnen, 4to Ha
17.6% 6onblue, YemM 3a COOTBETCTBYHOLLMIM Nepuos, NPoLIoro roga, B sHBape-
uione 2011 roga - 2 TpaH 208 mapa. pybnei, nnmn Ha 4.8% 6onblue, Yem rog,
Hasag. 3a 2010 rog XuauwHOe CTPOUTEeNbCTBO COKpaTuaocb Ha 2.4% no
cpaBHeHuto ¢ 2009 rogom, 6b1/10 BBeAEeHO 58.4 M/TH KB. M HOBOTO KW/bS.

KommeHtapum: -lpalim- MoTpebutenbckue LeHbl B PO 3a Hegento co 9 no
15 asrycta cHu3mnmcb Ha 0.1% Ha ¢oHe yaeweBneHUA NAOL00BOLLHOM
npoaykuum; ¢ Hayana roga wmHobAaumMs Habpana 4.9%, coobwmn B cpeay
PoccraTt. "3a nepuog ¢ 9 no 15 aerycta 2011 roga MHAEKC NOTPEOUTENBCKUX
LLeH, no oueHKe PocctaTa, coctaBua 99.9%, ¢ Havyana mecaua — 99.9%, c Havana
roga —104.9%", - rosopuTca B npecc-peanse. Takum o6pa3om, cTaTUcTUYecKoe
BE4OMCTBO 3aUKCMPOBAJIO Y¥Ke BTOPYI HedeNbHyo Aedbnaumio B TeKylem
rogy. Mpeapiaywas 6bina oTMeyYeHa B KOHLE MIOAA - Hadvasne asrycta. Ha
NpoLwW/ok Hedene W TpU HeZenu noAapas Ao nepsor Aednauum LeHbl
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060pOoT PO3HMUHOM
Toprosnu B P® B
fAHBape-utone 2011r.
BbIPOC B ro40B0M
ncumcneHmm Ha 5.3%

YpoBeHb 6e3paboTuubl
B Poccum noackoumnn B
uIoNie TeKyLLero roga

Npoduuur
depepanbHoro
6toaKeTa PP 3a aHBapb-
utonb 2011r. cocrasun
2.5% BB

OCTaBa/ICb Ha HyneBOM ypoBHe. PoccTaTt HanomuHaeT, yTo B 2010 roay B 3TOT
nepuog c Havana mecaua UeHbl Ha GoHe 3acyxu yxe Bbipocan Ha 0.4%, c
Ha4vana roga - Ha 5.1%, B uenom 3a asrycr - Ha 0,6%.

KommeHtapum: - PocbusHeckoHcanamuHe- O60pOT pO3HMYHON TOProsau B
P® B saHBape-mtone 2011 r. BbIPOC B rof40BOM MCYUCAEHUM HA 5.3% M cocTaBuA
10 tpnH 316.4 mnppa py6. Takme AaHHbIE COAEPIKATCA B ONEepPaTMBHOM A0KNaae
Poccrar. MNpu atom B utone 2011r. AaHHbIN NoKasaTenb coctasun 1 TpaH. 588.3
mApg, pyb., uto Ha 5.6% 6onblue NokasaTens 3a aHaNorMYHbIN Mmecay, 2010r. u
Ha 3% 6onblwe, yem B MioHe 2011r. B urone 2011 r. 060OpPOT PO3HUYHOM
ToproBn  Ha 88.8% dopmupoBanca TOPryHLWMMW OpraHU3aumaMmn U
WHOMBUAYANbHbIMU NpeanpPUHUMATENAMU, OCYLLECTBAAIOWMMU AeATE/IbHOCTb
BHE pbIHKa, [0/ PO3HMYHbBIX PbIHKOB M SipMapoK coctasuna 11.2% (B unione
2010r. - 88% 1 12% cooTBETCTBEHHO). YAe/bHbI BEC MMMNOPTHbIX TOBAPOB B
TOBapHbIX pecypcax po3HMYHoM Toproeau Bo |l kBapTane 2011r., TakKe Kak BO
Il kBapTane 2010r., coctaBun 42%. B utone 2011 r. B cTpyKkType obopoTa
PO3HMYHOWM TOProBAW YyAENbHbBIA BEC MULLEBLIX NPOAYKTOB, BKAKOYAA HAMUTKK,
N TabayHbix mM3gennin coctasun 47.8%, HenpoaoBONALCTBEHHbIX TOBApoOB —
52.2% (B ntone 2010r. — 48.7% n 51.3% cooTBeTCcTBEHHO). HanomHum, obopoT
po3Hu4yHoi Toprosan B P® B | nonyrogum 2011r. BblpOC B TOAOBOM
ncumcneHmm Ha 5.3% m coctasun 8 TpaH 728.1 mapg pyb.

KommeHTapum: - PocbusHeckoHcanmuHe- YpoBeHb 6e3paboTuupbl B Poccum
3aMeTHO MoACKouNA B utone, coobwmn cerogHa PoccTat. Ecam B npeablayLiem
OTYETHOM MecALe 3STOT MoKasaTenb cocTaBnan 6.1% OT 3KOHOMUYECKMU
aKTMBHOrO HaceneHua, 70 B uwone - yxe 6.5%, wam 5 MAH. Yenosek.
be3paboTHble  KBaNMPUUMPOBANUCL B  COOTBETCTBUM C  KpUTEPUAMMU
MexayHapoaHol opraHmsaumm Tpyga (MOT), To ecTb He nmenn paboTbl UK
[OXOAHOrO 3aHATMA, MUCKanM paboTy M OblaM rOTOBbI MPUCTYMNUTb K Hel B
obcnegyemyto Hegento. o cpaBHeHUO c uoHem 2011r. KOAMYECTBO
6e3paboTHbIX BbIPOC/O Ha 8.7%.

KommeHtapum: - fenosoe lMpukamee - Mpoduunt depepanbvHoro brogxerta
P® 3a aHBapb-utonb 2011r. coctaBun 722,65 mapg, py6., uam 2.5% ot BBIM. Mpu
3Tom 3a nepsoe nonyrogue 2011 r. npodpuumnT dpeasepancHoro 6roaxketa PO
coctasun 703.5 mapa. py6. (2.9% ot BBI), 3a utonb — 19.14 mnapa py6. (0.4%
BBM). MNepBuuHbIN npoduunT PeaepanbHoro broaxketa PO 3a AHBapb-UONb
2011r. coctasun 857.57 mnpa. py6., unnm 3% ot BBI. CornacHo 3aKoHy O
depepanbHom 6roaxkeTe Ha 2011-2013rr., aeduumnT dpeaepanbHOro 6roaXKeTa
P® no utoram 2011r. 3annaHnpoBaH Ha ypoBHe 1.3% oT BBII. B KoHue unioHA
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BBI1 Poccuun B nepsom
nonyroguun 2011 ropa
BbIPOC B ro4,0B0M
ucumcneHum Ha 3.7%

Temnbl pocTa
POCCUIACKO IKOHOMMKM
YCKOPUAUCH B Ukone

MpombiwneHHoe
Npou3BOACTBO B UtoNe

2011 r. npeacepatens MNpasutennctea PO Bnagmumump MyTuH nporHosnposan,
yto aedununt depepanbHoro brogketa no utoram 2011r. MoXKeT ObiTb HUXKE
1% BBIN. "Oymato, B 1.5%, 1%, a moxeT 6biTb, 1 MeHblwe 1% ynoxumca", -
3anaBuUA oH. MepBbIi 3amnpes baHKka Poccun Anekceld YNtOKaeB CYUTaET, YTo
depepanbHbii  btoget P® no wutoram 2011 r. MOXeT OKasaTbcA
6e3aedpULUTHBIM.

KommeHTapum: - ITAR-TASS- BBIl Poccuu, no pgaHHbim Poccrat, B |
nonyroguun 2011 roga BbIPOC B rog0BOM MCHMUCAEHUN HA 3.7%. Takue gaHHble
coaep:Katca B OnNepaTMBHOM [OKj1age BeaoMCTBa. PaHee  MWHUCTP
3KOHOMMYecKoro passButua PO 3SnbsBupa HabuynnnHa coobuwiana, 4to no
npenBapuTe/ibHOM OLEeHKe ee BeAOMCTBa, pocT BBIM Pd B sHBape-utoHe
oXmnpganca Ha yposHe 3.9%.

KommeHTtapum: - Reuters- Temnbl pOCTa POCCUMIACKON 3SKOHOMMKM
YCKOPUAUCL B WIOIE HECMOTPA Ha cnaj npoOMMPOM3BOACTBA, MafeHue
WHBECTMUMIA M pocT  6e3paboTuubl, cneayeT M3 MOHWUTOPUHra
MwnH3KOHOMpPa3BMTUA. [0 OLLEeHKe MUHUCTEPCTBA, POCT BAa/IOBOTO BHYTPEHHErO
npoaykta P® ¢ nckatoueHnem cesoHHOro ¢GakTopa COCTaBWA B UIONE K UIOHIO
0,4 npoueHTa no cpaBHeHuto ¢ 0.2% mecAuem paHee. B utone K wutono
npowwsoro roga BBl Bbipoc Ha 4.2% (3.7% B utone 2010 roga), pocT ¢ Havyana
rona coctasun 3.8% no cpaBHeHuto ¢ 4.2% B AHBape-utone 2010 roaa.

MNpn 3TOM, NO OLEHKE MUHUCTEPCTBA, MPOMbILIEHHOE NPOM3BOACTBO C
WCK/TIOYEHNEM CE30HHOIO M KaneHgapHoro ¢akTopos ynano B utone Ha 0.2
npoLeHTa nocse pocta B mapTe- UIOHe, a obpabaTbiBatoLLMe NPOU3BOACTBA -
Ha 0.4 npougeHTa.

MHBECTULMM B OCHOBHOW KanuTan CHU3MAUCL B npowwaom mecsaue Ha 0,9
npoueHta nocne npupocta Ha 10.1% BO BTOpOM KBapTane. YpoBeHb
6e3paboTuLbl C UCKAOYEHMEM CE30HHOCTM BbIpoc A0 6.9% B utone ¢ 6.5% B
WIOHe.

Bo BTOpOM KBapTasie POCCMMCKAs 3KOHOMMUKA 3amensinaa Temnbl POCTa,
04HaKO MMH3KOHOMPA3BUTMA OXMAAET, YTO BO BTOPOM noayroaum poct BBI
YCKOPUTCA 33 CHET MHBECTULMOHHOIO cnpoca un coctasuT 4.5% no cpaBHEHMUIO €
3.9% 3a nepsble WeCcTb MecALEB roga.

KommeHTapum: - PocbusHeckoHcanmuHe - [pOmbIlWNEeHHOE NPOU3BOACTBO
B Poccun ¢ McKAtoYeHMEM Ce30HHOM U KaneHOApPHOM COCTaBAAIOLWMX B UtONe
2011r. cHM3MAOCb NO CPaBHEHMUIO C UtOHEM c.T. Ha 0.2%. O6 3Tom roBopuTCA B
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CHU3MUNOCb NO
CPaBHEHMIO C UIOHEM
c.r. Ha 0.2%

UHpekc
npeanpuHUMaTeNbCKOM
yBEepeHHOCTH
NOBbICU/ICA B
Aob6bliBatowwem cekTope
1 o6bpabarbiBatowmx
NpPOn3BOACTBAX

MOHUTOPUHIe MUHUCTEPCTBA SKOHOMMYECKOro passuTus (M3P) PO.

Mpy sTom B A06blue MONE3HBbIX MCKOMAEMbIX MafeHWe OTMeYaeTcA BTOPOW
mecaL, (UoHb - CHUXKeHne Ha 0.1%, uionb - Takke Ha 0.1%), B npomsBoAcCTBE U
pacnpeneneHun 3NeKTPOIHEPTUM, ra3a U BoAbl HauMHas ¢ GeBpana TEKYLLEero
roga npogoskaetca poct (Ha 0.4% B wuione), B coepe o06pabaTbiBatOLLMX
NpPoun3BOACTB NOC/Ie POCTA B MapTe-uUtoHe B Utosie npousoluen cnag, (-0.4%).

B o6pabaTbiBaloWMx MNPOM3BOACTBAX Hambosiee BbICOKYH AMHAMUKY C
UCK/toYeHnem GaKkTopa Ce30HHOCTM NMOKasann TakMe BUAbl AEATENbHOCTH, KaK
XMMWYECKOE MPOM3BOACTBO, MPOM3BOACTBO TPAHCMOPTHbIX CPEACTB U
060py0BaHUA, MPOU3BOACTBO MPOYMX HEMETANIMYECKUX MUHEPASIbHBIX
NPOAYKTOB, NMPOU3BOACTBO KOXKW, U3LENUI U3 KOXKW U NMPOU3BOACTBO OOYBMU.
CHM}KeHMe OoTMe4YeHO B MpoM3BOACTBE MawuH U obopyaoBaHus,
NMpoOM3BOACTBE KOKCAa M HepTEenpoAyKTOB, MPOU3BOACTBE PE3UMHOBBLIX W
NIaCTMacCOBbIX M34enunin, B 06paboTKe ApeBeCcUHbl U NMPOU3BOACTBE U3AEANN
u3 gepesa.

Ce30HHOOYMLLEHHAsA OLEeHKa MPOMbIWIEHHOCTM MUHIKOHOMPasBUTUA Poccum
caenaHa Ha OCHoBe B3BelUMBaHMA No Buaam gesatensHoctn C, D, E ¢ yueTom
CE30HHOro W KaneHZapHoro GpakTopos. PoccTaT AeslaeT Ce30HHOBbIPAaBHEHHYIO
OLEHKY TMPOMBILJIEHHOCTN B LEefoM 6e3 KOPPEeKTUPOBKM Ha AMHAMUKY MO
BMAAM AeATeNbHOCTU. B none PoccTaT oueHMBaeT Ce30HHOBbIPAaBHEHHbIN poCT
NPOMbILINEHHOCTM B LLeJIoM Ha yposHe 0.4%.

KommeHTapuu: - PocbusHeckoHcasimuHz - WHAeKc npeanpuHMMaTEeNbCKOM
YBEPEHHOCTM, OTpaKatoLWmin 0606LLEHHOE COCTOAHME NPeanPUHMMATENIbCKOro
noseaeHua B P®, B asrycte 2011 roaa no cpaBHeHUto ¢ gekabpem 2010 roaa
nosbicuacs B aAobbliBaloWem cektope Ha 7% no 4% ¢ muHyc 3%, B
obpabaTbiBatoLmMx NPOM3BOACTBAX - Ha 5% po muHyc 1% c muHyc 6%. B
Npou3BOACTBE W pacnpefesieHnn 3NeKTPO3Hepruu, rasa W BOAbl MHAEKC
cHM3unnca Ha 3% o 3% c 6%. 06 sTom roBopuTca B coobuieHnn Poccrara.

Mo oueHKam pyKoBoauTenen opraHmMsaunin AobbiBatowmx n obpabaTbiBaroLWMX
npov3BOACTB B aBrycte, Kak u B utone 2011 ropa, 6anaHC OLEHOK
pecnoHAeHTamM cnpoca NPoAyKLMM B A06bIBAOWMX NPON3BOACTBAX COCTaBUA
MuHyc 10%, B o6pabaTbiBatoLMx NPON3BOLACTBAX - MUHYC 26%, B aBrycte 2010
roaa - mmHyc 16% n mmnHyc 30% cOOTBETCTBEHHO.

B cpene onpolweHHbIX pyKOBOAMTGHEVI, YNCNIO ONTUMUCTUHECKN HACTPOEHHbIX
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KasaxcraH
AeHexHaa macca B PK

3a AHBapb-utonb 2011
roga sbipocna Ha 14.8%
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Ha POCT NPOU3BOACTBA B TeyeHMe HAMMNKaNWMX 3 MecALEeB NPeBbILLAeT YNCIO0
NecCMMUCTOB,  OXMAAKOWMX  CHUMKEHMA  BbIMyCKAa  MNPOAYKUMM O
npeanpuATMAM, A00blBatOWMM  Moje3Hble  McKonaemble, Ha 21%, B
0bpabaTbiBatoLLMX NPOM3BOACTBAX - Ha 23%.

JKOHOMMYECKYIO CUTyaUMto B CBOEM OpraHusauMuM B [006blde Nose3HbIX
MCKOMaembIx cuyuTatoT 6naronpuatHo 13% u yposBnetBoputenbHon 71%
pyKkosoauTenei, B obpabaTbiBatowmMx NpoM3BOACTBAX COOTBETCTBEHHO - 7% M
77% pecnoHAEHTOB. YayylweHne 3KOHOMUYECKOM cuTyaumm B BamKaiwme 6
mecaueB oxunaatoT 30% onpoLeHHbIX.

CpeaHuit ypoBeHb 3arpy3kuM MPOWM3BOACTBEHHbIX MOLLHOCTEN, MO OLEHKe
OMpPOLWIEHHbIX pPyKoBoauTenewn, coctaBun 63%, npuyem 6Gonee 80%
PECMNOHAEHTOB CYMTAIOT, YTO WX MPOM3BOACTBEHHbIE MOLLHOCTM obecneyaT
YOOBNETBOPEHWE OXMAAEMOrO B OAMKalwme 6 mecAueB cnpoca Ha

NPOAYKLUMIO.

Cpeay  daKTOpOB, CAEPXKMBAKOLWMX, MO MHEHUIO PyKOBOAWUTENEN, poCT
npousBoAcCTBa, NpeobnafatdT HeAOCTaTOYHbIM  CNPOC  HA  NPOAYKUMIO
npeanpuATUIA Ha BHYTPEHHEM pbiHKe (B 06pabaTbiBalolwmx MpPOM3BOACTBAX
oTMeYyeH KaKgbIM BTOPbIM pPecnoHAeHTOM), HeonpeaeneHHOCTb
SKOHOMWYECKOW  CUTyaUuMW, BbICOKMM  YpOBEHb  HanoroobnoxeHua U
HenocTaTok GMHaHCOBbIX cpeacTB. KoanyecTso pecnoHAeHTOB, OTMETUBLUMX B
asrycte 2011 roga HeonpeaeneHHOCTb 3SKOHOMMYECKOM CUTyauumu, Mo
cpaBHeHuto ¢ asryctom 2010 roga 3amMeTHO COKpaTuaocb. Ha orpaHuyeHue
poCTa NPOU3BOACTBA BO3POC/IO BMAHNE BbICOKOTO YPOBHA HA/N0rooba10KeHuA,
HeJoCTaTKa KBaMPULMPOBAHHbBIX Paboumx, M3HOLWEHHOCTU W OTCYTCTBUA
obopyaoBaHus.

MoHeTapHble noKasarenu B PK

(neBas wkana - ctaBka HaubaHKa (%), poct UML, (% K aHanormyHomy nepuoay
NPOLWOro roga); npaBas LWKana — POCT AeHeHoro arperata M2 (% kK
aHa/NIorMYHOMY Mepuoay NpPOoLLUIOro roaa)
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JKCNOPTHbIM NOTeHuMan
KasaxcraHa B 2011-2012
roaax cocraBut 6onee
10 MAH. TOHH 3epHa
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KommeHtapumn: -CA-News- 3a npownbin  MecAl, [OeHeXHada macca B

KasaxctaHe Bbipocna Ha 4.1%, o 9 TpaH. 741.6 mnpa. TeHre, -coobuiaet
HaubaHk PK. C Hauyana 2011 roga 3TOT noKasaTesb Bblpoc Ha 14.8%.
Cymma HanuyHbIX geHer B obpalleHnn 3a nionb yeeanumnaca Ha 3.6%, o 1
TpAH. 234.2 mnppa, TeHre (c Hayana roga - Ha 7.5%). [leno3unTbl B 6GaHKOBCKOM
cucteme - Ha 4.1%, oo 8 TpaH. 507.3 mnpg TeHre (c Havana roga - Ha 13.2%).
3a paccmaTpuBaemblii Nepuos AeHexHasa 6a3a (pe3epBHble AeHbr1) BO3pocaa
Ha 10.6%, c Hayana roga - Ha 24.2%. [eHexxkHasa 6a3a (B y3KOM BbipaxKeHuu) -
Ha 5.9%, c Hayana roga - Ha 16.5%.

KommeHTapum: -Bnews.kz- IKCNOPTHbIN NoTeHUMan KasaxcTaHa B TeKyLLem
MapKeTMHIOBOM rofly cocTasuT 6osee 10 MiH TOHH 3epHa. 06 3Tom coobuun
MMUHUCTP cenbckoro xo3amncrea PK AcbiixkaH MambITOeKoB.

«DKCMOPTHbIM NOTEHUMAN, A AYMato, Y HAac cocTaBuT bonee 10 MAIH. TOHH 3epHa
B TEKyWEeM MapKEeTUHIOBbIM rogy (C ceHTabpsa no ceHTabpb) — npum.
areHcTBa», - CKasan rnasa MCX B Ky/lyapax 3acefilaHMA NpaBuTeNbCTBA.

Mpwn atom rnasa MCX pob6aBun, 4To B HbIHELWHEM rofy «y Hac byaeT o4yeHb
bonblioe npeasioxeHuwe (3epHa), KoTopoe He Bcerga bypeT obecneyeHo
Cnpocom». «YumTbiBasA 37O, FOCYAapCcTBO ByAeT CTUMY/IMPOBATb SKCNOPT 3epHa
B HanpasneHun bantuiickoro u YepHoro mopsa, 4Tobbl, TakMm 0b6pasom,
cbanaHcMpoBaTb 3€PHOBOM PbIHOKY, - NOACHUA MambiTbekoB. Kpome Toro, oH
OTMETW/, YTO B HbIHELWHEM FOAY, TaK e KaK M B MPOLIIOM, rOCyaapCTBOM
6yAyT 4YacTMYHO BO3MeLLATbCA 3aTpaTbl 3@ KENEe3HOAOPOMKHYH MNepPeBO3KY
3epHa 13 pacyeta $40 3a TOHHY, Kpome Toro, MpoaKkopropauuei 3epHo byaert
AKTMBHO 3aKynaTbCA B rocpecypcbl B 06beme A0 5 M/H. TOHH, «T.e. TaKUM
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Bo Il nonyrogun 2011
roga B KasaxcraHe
COCTOUTCA 3aMyCK OKO0
130 MHBECTULMNOHHbIX
NpPOEKTOB

Oeduuntr ICM
KasaxcraHy He yrpokaert
(MuHUcTp HedTH M rasza
PK)

KasaxcraH BBoaguTt
FrOCKOHTPOJIb Ha BBO3 U
BbIBO3 30/10Ta

06pas3om, Mbl HaMepeHbl U3bATb M3/IMLLKM 3epHa, KoTopble ByayT AaBUTb Ha
PbIHOKY.

KommeHtapum: -CA-News- B KasaxctaHe Bo |l nonyrogumn 2011 ropga
naaHMpyeTca 3anycTuTb oKono 130 MHBECTULMOHHbLIX MPOEKTOB Ha obLLyto
cymmy 617 mnpa. TeHre, coobLmMa 3aMecTUTeb Npembep-muHmucTpa PK Acet
Ncekewes.

«Bo BTOpOM Monyroauun NAaHUpyeTca 3anycTutb He meHee 129 nNpoeKToB Ha
cymmy 617 mnpg. TeHre ¢ cosgaHnem 4.5 TbicaY NOCTOAHHbIX paboumx mecT», -
umtnpyetr UMA "HosocTu-KasaxcTan" 3amecTutens npembep-MMHUCTPa AceTa
NcekelweBa, BbICTynaBLUEro Ha 3acegaHun npasutenbcTsa PK.

Mo ero nHdopmaumu, 3a nontopa roga (2010 r. - | nonosuHa 2011 r.) BBeaeHO
227 VHBECTULUMOHHbIX NPOEKTOB Ha cymmy 914 mapa. TeHre, co3gaHo 29 Tbicady
HOBbIX MOCTOAHHbIX paboumnx mecT. MNpounsseseHO NPOAYKUUKN HA cymmy Bonee
CTa MUANMapaoB TeHre. 06Nt 06BbeM MHBECTULMI B peasin3yemble NPOeKTbl
KapTbl nHgyctpmanunsaumm 8 2011 rogy coctasut 1.5 TpAH. TeHre.

KommeHTtapum: -CA-News- Hukakoro gedumumnta 'CM B KasaxcTaHe He bygaer,
3aABMA BO BTOPHUK XKYPHANUCTAaM MUHUCTP HedTM M rasa pecnybamkm Cayat
MbIHbaeB.

«lnobanbHoro ¢aktopa gna gedpuumta (TCM) Het, ero M He 6blno. Bbian
onpeaeneHHble OrpaHMyYeHns, OHM CBA3aHbl C HeAes/bHOM 3a4eprKKow
OTIPY3KM, YTO CBSA3AHO B CBOKO 04Yepesb C BbIXOAOM 3aKoHa 06 obopoTe HedTH
n HedTenpoaykToB", - 3aaBMA rnaBa MuHHedTUrasa. OH NOACHUA, YTO "He Becb
NMaKeT UCMOJIHEHUS 3TOTO 3aKOHa elle MPUHAT, OH byaeT NPUHAT 4O Hayana
ceHTabpsa". MuHUCTp 3aBepun, 4to "c cybb0Thl MPOLLSION HeAe N 3TN OTIPY3KHU
BO30OHOBNEHbI M HUKAKOro 3HaYMMoro geduumra, NoHATHO, He byaeT".

KommeHtapum: -CA-News- B KasaxcTaHe BBOAWUTCA TOCYAapCTBEHHbLIN
KOHTPOJ/Ib Ha BbIBO3 M BBO3 AparoLeHHbIX MeTas/loB U CbipbeBbIX TOBApOB,
COLEpPKALLMX APArOLEHHbIE MeTaN/bl, FOBOPUTCA B npecc-penmse HaubaHKka K
Accoupmaumm ropHoZoObIBAOWMX U TOPHO-METAIYPIUYECKUX MNPeanpPUATUIA
(Armn). Kpome Toro,B pecnybamke BBOAUTCA NPUHLMN NPUOPUTETHOIO MpaBsa
rocyaapcrea Ha npuobpeteHune npeznosaraemoro K BbIBO3Y
apPUHMPOBAHHOIO 30/10Ta B C/AMTKAX [A/1A MOMOJIHEHMA 30/10TOBAMIOTHbIX
aKTMBOB HaumoHanbHoro 6aHka PK.

B npecc-pennse oTmedvaetcs, u4To HauuoHanbHbii  6aHK  ©n  ATMII
NPUAEPKMBAOTCA NO3ULLUKN, YTO OLHOM M3 LLeNein rocyfapCTBEHHOTO KOHTPOAIA
npu“ BblBO3e W BBO3e [ApPArOUEHHbIX METasl/IoB WU CbipbeBbIX TOBAPOB,
COLEpPKALLMX [AparOueHHble MeTansbl, ABAAETCA CO34aHWE YCI0BUA MU
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benapycb

HaceneHnue benapycu
COKPaTU/IO NOKYMNKY Y
6aHKOB HaMuHOM
BaJIlOTbl B IHBape-uione
2011 ropa, no
npeaBapuUTenbHbIM
AaAHHbIM, Ha 14.7% no
CpPaBHEHMIO C AHBApPEeM-
utonem 2010 roga

CpepHAana 3apnaarta
paboTHMKOB B Ulone
2011 r ysennumnachb B
HOMMWHA/NIbHOM
Bblpa*KeHUu Ha 4% no
CPABHEHMIO C UIOHEM
2011 ropa
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CTUMY/IOB O/11 Pa3BUTWA BHYTPEHHEro pblHKa 30/0Ta W paclMpeHus
nepepaboTKu AparoLeHHbIX MeTaN 0B Ha Tepputopun Pecnybamnkmn KasaxcraH

n CTpaH TamoKeHHOro coto3a.

KommeHTapuu: - [TPAVIM-TACC - HaceneHvie benapycu COKpaTUaO NOKYMKY Y
6aHKOB HanM4YHOM BantoTbl B siHBape-utone 2011 roga, no npeasapuUTebHbIM
Ha 14.7%
SKBMBaneHTa 2,892 muanmapaa gonnapos. O6 stom areHtctsy MPAMM-TACC

LaHHbIM, no cpasBHeHUtO C AHBapem-utonem 2010 roga p[o
coobwmnu B HaumoHanbHom baHke benapycu.

Mpwn aTom otaenbHo B utone 2011 ron HaceneHme CHU3IM/IO MOKYMKY Y BaHKOB
Ha/IMYHOW BatoThbl B 4.7 pa3a Nno CPaBHEHUIO C UIOHEM TeKyLero roga Ao $22.7
MJIH.

B cBoto ouepenb npeasioeHWe HaIMYHOW BaAIKOTbl CO CTOPOHbLI HacesneHusA
yMeHbLUMNoch B AHBape-uone 2011 roaa Ha 27.4% no $2.609 mapa,

OtpenbHo B utone 2011 roaa npeasioKeHue Ha/MYHOM BaNtoTbl CO CTOPOHbI
HaceneHusa, No MnpeaBapuTe/IbHbIM AaHHbIM, CHM3MAOCb Ha 37.2% no
CPpaBHEHMIO C Npeablaywmm mecauem o $111.3 max.

Kak cneacreue, canbAo NpoAaxmn/nokynku HaIMYHOM MHOCTPaHHOM BatoThl 3@
AHBapb-utonb 2011 roga CAOXKMAOCL OTPULLATENIbHBIM W COCTAaBUAO MUHYC
$283.6 MWU/IMOHA, TO €CTb HaceaeHWe BbICTYMNUAO B POJIY YACTOTO MOKynaTens
BaNtoTbl. B AHBape - uione 2010 roga canbAo MPOAAXKM/MOKYMKM HaMYHOM
MHOCTPaHHOM BatoTbl COCTaBMUNO +5203 MH.

B uenom cpegHes3BelleHHbIN oduLMANbHbIA Kypc benopycckoro pybas no
OoTHoweHuto K ponnapy CLIA B wuioHe 2011 roga coctasun 5014.44
b6enopycckux pybneit npotus 3030.73 Henopycckux pybneir B aHBape 2011

roaa n 3018.88 6enopycckux pybnen B utoHe 2010 roaa.

KommeHTapuu: - [TIPAVIM-TACC - B Benapycv cpefHas 3apniaTa paboTHUKOB
B8 wutone 2011 r yBenuumnacb B HOMWHANBHOM BbIpaXeHUM Ha 4% no
cpaBHeHMo ¢ mioHem 2011 roga o 1854.5 Ttbic 6en py6, mam S373.1 8
SKBUBAJIeHTe (MCxo4A U3 cpegHero opuumanbHoro Kypca benopycckoro pybns
K gonnapy CLUA B none 2011 roga 1 ponnap —4970.37 6enopycckux pybnen).
B TO e Bpema B peasibHOM BbIPaXKeHMM (TO ecTb C y4yeTOm pocTa
noTpebuTeNnbCKMX LeH) cpeaHas 3apnsaTta paboTHuKoB B uione 2011 roga
ysenuumnack Ha 0.5% no cpasHeHuto ¢ utoHem 2011 r. B aHBape-utone 2011
roga peasibHad cpegHemMecAYHaa 3apnJata yBe/auMyuaacb Mo CPaBHEHUIO C
aHanornyHbim nepmogom 2010 roaa Ha 12.7%.

Mo paHHbIM benctata, B permoHasbHOM pa3pes3e MO YPOBHIO CpeaHel
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ApmeHua

Mporpammy no
CTPOUTENbCTBY
TPAHCMNOPTHOrO
Kopugopa "Cesep-HOr"
nnaHupyerca
NO/IHOCTbIO 3aBepPLIUTb

B 2017 roay

UHPnauua B ApmeHum B
uione TeKyLlero roga
6b1na 3apuKcupoBaHa
Ha ypoBHe 6.3% K uionio
2010 ropa

3apnaatbl B utone 2011 roga namampyet MuHck (2416.1 Tbicay H6enopycckux
py6neit). Nanee cneaytoT: MuHckas obnactb — 1835.7 Tbicay 6enopycckux
pybnen, fomenbckaa — 1729.1 Tbicay H6enopycckux pybnen, Morunesckana —
1697.1 Tbicay H6enopycckux pybneit, Butebckas — 1684.6 Tbicay 6en0pyccKmx
pybneii, FpogHeHckaa — 1681.8 Tbicau bHenopycckux pybneit u bpectckas
obnactb — 1628.2 Tbicay 6enopycckux pyonen.

B npombiwneHHOCTU cpeaHsan 3apaboTHas naata B utone 2011 roga coctaBuna
2076 Tbicay 6enopycckux pybnei, B ctpoutenbctBe — 2098.7 6enopyccKkux
pybnen, Ha TpaHcnopTe U B cBA3nM — 2024.7 TbicAY b6enopycckux pybnen, B
CE/IbCKOM XO03ANCTBE, OXOTe U JleCHOM Xxo3aicTee — 1331 Tbicay HGenopycckmx
pybnei, B obpasoBaHmMm — 1348.2 Tbicauy 6enopycckux pybnen, B Tom yucne
1564.5
npenogasaTenbCcKoro coctaBa — 2213 Tbicay 6enopycckux pybne.

yunTtenen - TbicAY  benopycckux pybnein, npodeccopcko-

3apaboTHaa naaTa pPabOTHMKOB 34PaBOOXPAHEHMA W MpPefoCTaB/ieHuUs
COUManbHbIX YCAYT B UIO/1€ TEKYLLEro roga caoxuaace B paamepe 1491.3 Toicay
6enopycckmx pybnein, B Tom ymcne B obnactv 3gpaBooxpaHeHus — 1527.2
Tbicay Benopycckux pybnei. CpeaHsa 3apaboTHas nnata Bpayel coctaBuna
2536 Tbicay 6enopycckux pybnen, cpegHero MeAMUMHCKOrO nepcoHana —

1464.1 Tbicay 6enopycckux pybnei, coobwmam B bencrare.

KommeHTapum: - Business World Agency - VIHBECTULIMOHHYIO Nporpammy no

CTPOMTENBLCTBY  TPaAHCMOpPTHOro  Kopuaopa  "Cesep-tOr"  nnaHupyetca

NONHOCTbIO 3aBepwnTb B 2017 r., cKa3zal MWHUCTP TPAHCMOPTA WM CBA3MU
ApmeHnn MaHyK BapgaHsaH. MpaButenbctBo ApmeHun ogobpuno 14 aHBaps
2010 r.a
Kopuaopa "Cesep-HOr", a Takke pamoyHoe PpUHAHCOBOE COr/lALIEHNE MEXKAaY

WHBECTULMOHHYIO MNPOrpaMmy CTPOUTENbCTBA TPAHCMOPTHOrO
ApMmeHuen 1 A3natckum 6aHKOM pasBUTUA Ha obulyto cymmy B S500 maH. "B
pesynbTaTe peannsauum nporpammbl byaeT yaydleHo A0POXKHOe cooblieHne
"EBpona - KaBka3z - AsuAa", - ckasan BapaaHAH B xo4e npe3eHTauuu
WMHBECTNPOrpaMmbl ¢ BbICOKOMPOpECCMOHAbHbIX

Uenbro npuBaneveHnA

NoApPAAYMKOB.

KommeHTapum: - APKA- WHbnsums B ApMeHUU B Mtosie TeKyLero roga bbina
3aduKcMpoBaHa Ha ypoBHe 6.3% MO cpaBHEHUIO C Tem Xe nepuogom 2010
roga. Takue paHHble areHtcTey "APKA" npepoctasneHbl HauuoHanbHoOM
CTAaTUCTUYECKOW CNYKO0M ApMEHUN.

Mpn 3TOM B WIONE MO CPABHEHUID C MWIOHEM MNOTPebuTenbcKMe LeHbl

COKpaTtuamce Ha 3%.
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MNokasartenb
3KOHOMMYECKOM
AKTUBHOCTU ApMEHUU B
Mio/1e TEKYLLLEro roga no
CpPaBHEHMUIO C UI0IEM
2010 roaa ysennuunca
Ha 7%

OTpuuaTenbHoe canbao
BHELUHETOProBoro
o6opota ApmeHuun B
utoJie No CPaBHEHMUIO €
uioHem 2011r.
COKpaTUnoCcb Ha 6.8%

KbIprbi3cTaH

3a 7 mecAaues B
Kbiprbi3ctaH noctynuno
$81 MAIH. BHelWHel
nomouum

POCT 3KOHOMMYECKON aKTUMBHOCTM B WO/Ie MO CPABHEHWMIO C AHANIOMMYHbIM
nepnogom 2010 roga coctasmn 7%, a NO CPABHEHUIO C MPOLIbIM MECALEM
pOCT AaHHOro noKkasaTtena coctasun 13%.

CornacHo rocbtogskety, uHdpaauma 8 ApmeHnn Ha 2011 rog 3annaHMpoBaHa Ha
ypoBHe 4% (+/-1.5%), a poct BBl ApmeHun - B pasmepe 4.6%.

KommeHTapum: - APKA- [loKasaTeslb SKOHOMUYECKOW aKTUBHOCTU ApMeHUN,
No OMepaTUBHbIM CTAaTUCTUYECKMM AaHHbIM HalMOHanbHOM CTaTUCTUYECKOWM
cnyx60l ApMeHUN, B UtONE TEKYLLErO roaa no cpaBHeHuto ¢ nonem 2010 roaa
yBenndunnaca Ha 7%.

Kak coobwmnn arentctey "APKA" B HaumoHanbHOM cTaTUCTUYECKON cnyxKbe
ApMEeHUM pOCT IKOHOMMYECKOM aKTUBHOCTU B UIO/IE MO CPABHEHMIO C UIOHEM
coctasun 13%.

B oTanume oT nokasatena BBI, nokasaTenb 3KOHOMMWYECKOW aKTUBHOCTM
paccunTbiBaeTcA no obbemaM peasin3oBaHHbIX BUAOB 3IKOHOMMUYECKOM
[eATeNbHOCTU, @ He Ha OocHoBe 06bemMoB [006aBNEHHOM CTOMMOCTM WU He
COLEPKUT YWUCTble HANOTM HA MNPOM3BOACTBO M ycayrM  (GUHAHCOBOrO
nocpeaHNYeCcTBa, PaccymUTbiBaeMble KOCBEHHO.

KommeHTtapum: - ApmUHGO -
COKpaTtuaca B ntone 2011r. no cpaBHEHUIO € MtoHeM Ha 7.5%, a No cpaBHEHUIO C

BHewHeToproBbli 060poT ApmMeHUU

nionem 2010 r. Bo3poc Ha 3.5%, coctasus 149.9 mnpa apamos (S408 miH).
Mpn 3TOoM OTpuLaTENbHOE CaNbA0 BHELHeToproBoro obopota ApmeHun B
utone no cpasHeHuto ¢ moHem 2011r. cokpaTunocb Ha 6.8% u cocTaBuao
$195.4 mnH. Mo pAaHHbIM HauMoHanbHOM cTaTUcTUYEcKon cnyskbbl PA, B
CTPYKType BHeLHeToproBoro ob6opoTta 06bem aKcnopTa coctasua B utose 39
MApAa, apamos ($106.3 M/IH), COKPaTMBLLMCH MO CPaBHEHUIO C UIOHEM Ha 8,1%,
a no cpasHeHuto ¢ nronem 2010r. ysenmumswncb Ha 33%. O6vem MmnopTa B
nione coctasmn 110.9 mapg apamos ($301.7 M/H), €O cnafom Mo CPpaBHEHMIO C
utoHem Ha 7.3%, a no cpaBHeHWto ¢ utonem 2010r. - Ha 4%. CpegHui
pacyeTHbIN Kypc apama coctasun B nione 2011 roga 367 apamos 3a $1.

KommeHTtapum: -Tazabek- 3a 7 mecaues 2011 roaa B KbiprbiscTaH nocTynuio
S81 mAH. BHelwHei nomoun. O6 3TOmM COOBLIMA 3aMecTUTe/lb MUHUCTPA
¢duHaHcoB Meaep TemnpbeKkos.

Mo ero cnoBam, U3 HUX $48.8 MNH. COCTaBAAIOT rPpaHTbl, $32.2 MJIH. - KPeaUTbI.
Mo npeaBapuTeNbHbIM AaHHbIM, UCMO/IHEHMEe bBloaskeTa 3a 7 mecaues 2011
rofa coctasuno 44.7 mnpga. comos unm 116% K nnaHy, pacckasan oH.
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K KoHuy 2011 roaa
aeduuut 6rogrKeTa
coctasut 7.7% k BBl
(MuHoduUH KP)

MpaBuTtenbcTBo B 2-3
pasa noBbICKIO
3apnnarbl
TEXHUYECKOMY U
mnagwemy
obcnyusarwwemy
nepcoHany

TaaKMKUcTaH

OKono $18.76 MnH.
rPaHTOBbIX CPeACTB
Kutaii Bbigenser
TapXUKUCTaHy

KommeHTtapum: -Tazabek- B KoHue roga nnaHupyemblii geduumt brogxxkeTta
coctasuT 7.7% K BBI. 06 atom coobwmn 3amectutenb MUMHUCTPA GUHAHCOB
Megaep TemupbeKos.

Mo ero cnosam, 7.7% - 3T0 AONYCTUMbIM YpOBeHb. «3Ta Ludpa obcyKaanach ¢
MB® n gpyrumun akcneptamm», - ckazan M.TemnpbeKkos. Kak oH oTmeHun, B
HeKoTopbIx cTpaHax EBponbl aednunt brogxkeTta K BBIM coctasnaet 12%. 7.7% -
He ABNAETCA KPUTUYECKMM YpPOBHeM, AeduuuT GrogkeTa ByaeT NOAHOCTbIO
MOKPbIT 33 CYET BHELWHWX WMCTOYHWKOB. B cBA3M c 3Tum ¢ HaumoHanbHbIM
6aHKOM 6blna obCy)KAeHa [eHEeXHO-KpeauTHaa MoAUTUKA M COrlacoBaH
ypoBeHb MHOAALMM.

Oedbnumt brogxketa 3a 7 mecaues goctur 1.7 mapa. COMOB, Y4TO cocTaBaseT
1.3% Kk BBI. logoBoi aednumt brogKeTa NporHo3mMpyeTca Hy ypoBHe 21 mapa.
COMOB, pacckazan oOH. Kak MOACHMA 3aMMWMHWUCTPA, Pacxolbl BO BTOPOM
nonosuHe ropa 6osblue, NOTOMY YTO M/JAHMPYETCA MNOBbLICUTL 3apnaaTy
yYuTeNAM, ManoMy CpeaHemMy NepcoHany 1 NOBbICUTb NEHCUMN.

KommeHtapum: -CA-News- [pembep-MUHUCTP KbiprbisctaHa Anmasbek
AtambaeB 23 aBrycta noAnucan MoOCTaHOBAEHWe, MpeAycMaTpuBatolLee
nosblleHne 3apaboTHoW nnaTbl TEXHUYECKOMY " maagwemy
obcnyKuMBatoLWeMy NepcoHasny, 3aHATOMY B coumanbHom chepe.

Kak coobuwaer npecc-cny:kba npaBUTeNbCTBa, AOKYMEHTOM YTBEPMKAAKOTCA
HOBbIE, MOBbIWEHHbIE AO/KHOCTHbIE OKNaAbl TEXHUMYECKOTO W MAAALWEro
obcnyKuMBatoLLero rnepcoHana, 3a4€eCTBOBAHHOIO B cdepax
34,paBOOXpPaHeHnA, 06pa3oBaHMA, COLUMANBHOM 3aLLMUTbI, KYAbTYpbl, UCKYCCTBA,

MHPOpPMaLMU, HAYKKN, GU3NYECKON KY/IbTYPbl M CNOpPTa.

KommeHTapuu: -CA-News- 120 mnH. toaHel (nopagka $18.76 maH. Aonnapos
CLLA) rpaHTOBbIX CpeacTB BblaenseT KuTall gns oOKasaHWA TeXHWYEeCKoW
nomowm TamKMKUCTaHy. @PUHAHCOBblE CPeacTBa BblAENAKTCA B paMKax
MEXKMPaBUTEIbCTBEHHOTO cornaweHms o} TEXHWUKO-3KOHOMMYECKOM
COTPyAHMYECTBE, MOAMUCAHHOTO MO WTOraM NeperoBopoB, NPOLEeALNX B
[JywaHbe B noHeAeNbHUK MO34HO BEYEPOM.

«Bblna BblparkeHa 3aMHTEPEeCcOBAHHOCTb B PAa3BUTUM COTPyAHUYecTBa B chepe
6e30MacHOCTM M 06OPOHbI, B YacTHOCTM, B 061acTM MOArOTOBKM KaApoB U
OKa3aHMA TEXHWYECKOM MOMOLLMY», - MNOAYEPKHY/IM B NPe3naeHTCKON npecc-
cny»xbe. B xoze neperoBopos 6bls10 0TMeYeHo, YTo Kutait sBnaeTca ogHUM U3

OCHOBHbIX MapTHEPOB, BK}'Iaﬂ,blBalOLl.I,MVI KpynHble MHBECTULMMN B 3KOHOMUKRY
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MpoussopacTeo
3epHOBbIX B
TapXXuUKucrtaHe
COKpaTUNOCb Ha 9%

B TagKukucraHe byaer
co3paH PoHp,
cbepexxeHuni

B I nonyrogum 2011
roaa AeHeXxHble
[0XoA4bl HaceneHusa
TapXuUKnUcTaHa BbIpoOCAU
nouyTu Ha 21%

B | nonyrogum 2011

TagKuKncTaHa. «KUTaMckMe KOMMaHWM y4yacTBYlOT B peanusaumm b6onee 50
KPYMHbIX MHBECTULMOHHbLIX MPOEKTOB, MMeloWwMe obLLerocyaapcTBEHHOE W
pervoHanbHOe 3HaYeHUney, - CKaszan cobecegHUK areHTCTBa.

KommeHtapun: -Avesta- [lpou3BoACTBO 3epHOBbIX B TaXXUKUCTaHe
COKpaTuaoCb Ha 9%, NO cpaBHEHMIO C MoKasaTenamu 3a cemb mecaues 2010
roga. Mo paHHbIM AreHTCTBa NO CTAaTUCTMKe pecnyb/ivMKW, MNPOM3BOACTBO
3€pPHOBbLIX COCTaBM/AIO OKoMo 645.1 Thic. TOHH. B  BbipawmBaHumn
CENIbX03NPOAYKLMM COKpallleHMe MNpomM3BOACTBa HabnoaaeTca TOMbKO B
NpPOn3BOACTBE 3€PHOBbIX. 33 UCTEKLWINI Nepuos TagKMKUCTaH MMNOPTUPOBAN
MYKY W TMWEHULY Ha CyMmy OKoso $120 maH. [weHnua M  Myka
MMMNopTMPOBaHbI U3 KaszaxcTaHa n Poccum.

Mexay Tem, obbem BasiOBOM NPOAYKLMM CE/bCKOTO XO3AMCTBA BO BCEX
KaTeropusax Xo3ancTe B sHBape-utosie TEKYLLEro roga coctasun bonee 5 mapga.
comoHu (6onee $1.1 mapa.). ITOT NMoKasaTesb YBEAMYMUICA MO CPABHEHUIO C
aHanorvyHoim nepmogom 2010 roga Ha 6.4%. B yacTHoCTH, 06bem NpoayKUUK
YKMBOTHOBOACTBa cocTaBun 6osiee 1.5 Mpa. COMOHM, pacTeHMeBoacTBa — 3.4
MAPA. COMOHW.

KommeHTapuu: -Avesta- ®oHa cbepexeHuin byaeT co3gaH B TagKUKUCTaHe
COrNIAaCHO BCTYMMBLUEMY B CWUAy 3akoHa PT «O cTpaxoBaHun cbepexeHui
busnyecknx aunuy». YneHamm ®oHpa B 06s3aTeNbHOM NOPSLAKE CTaHYT BCe
6aHKM M KpeauTHble OpraHM3aumu, QGYHKLMOHMpPYOWME B CTPaHe. «4ieHbl
doHaa 06A3ytOTCA NAATUTbL YJEHCKMEe B3HOCbl pasmepom 0.5% ot csoero
YCTaBHOTO KanuTanay, - NOACHUAN B MUHUCTEPCTBE GUHAHCOB.

OCHOBHOWM Uenblo co3aaHuA gaHHoro PoHaa, Mo C0Bam UCTOYHUKA, ABNAETCA
3alMTa BKIQA0B HaceneHua OT t0ObiX IKOHOMMUYECKMX UAM GUHAHCOBbIX
KaTaK/M3MOB.

KommeHtapum: -Avesta- [eHexHble Joxo4bl HaceneHua TafrKMKUCTaHa 3a
nepsoe Noslyroame TeKyLLero roga no npessapuTeNbHbIM AaHHbIM CNOXKUAUCH
B cymme 6osee 7.3 mnpa. comoHu (bonee $1.6 mapa.), uto 6onbuwe no
CpPaBHEHUIO C aHanorMyHbiM nepnogom 2010 rofa B GAKTUYECKMX LLeHax Ha
20.9%.

Ha nokynKy ToBapoB WM onnaty ycayr m3pacxogoBaHoo 58.1% w3 obuiero
obbema [eHEeXHbIX PacxofoB U COepexeHui HaceneHua, a Ha onnarty
0653aTeNIbHbIX NAaTeXen U O0OPOBO/IbHbIX B3HOCOB COOTBETCTBEHHO 29.9%.

KommeHTtapum: -Avesta- Cymma BbINAAT NeHCUN U Nocobuin B TaaKMKUCTaHe
3a CeEMb MecALEB TeKyLLEero roga coctasuia 6osee 453.2 miH. comoHu (6onee
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roga neHcMoHepam
TapXuUKncTaHa
BbinsayeHo 6onee
$101.6 maH.

AsepbaiigykaH

3a aHBapb-uionb 2011
roaa 6b110 nepeBeseHoO
115 MAnH. TOHH rpy308s,
4yTO Ha 5% 60nblue
QHANOTUYHOro
nokasarensa 2010 roga

PeanbHasn ctaBka no
Kpeputam 6aHKoOB
Asep6aiigKaHa
nogpocna Ao 7.59%

$101.6 mnH.). Mo AaHHLIM AreHTCTBa MO CTaTUCTUKKU CTPaHbl CYMMa CPe/CTs,

NPOdUHAHCUMPOBAHHBIX TOCYAAPCTBEHHbIM areHTCTBOM MO  COLMaAbHOMY
CTPaxoBaHUIO M MEHCUMAM MWHUCTEPCTBA TPyAa WM COLMANbHOM 3aLUUTHI
HaceneHUs CTpaHbl B OTYETHBIN Nepunos c y4yeToM ocTaTKa Havana roga (bonee

20.4 MNH. com) cocTaBuna 6onee 442.8 MIH. COMOHMU.

B peruone

KommeHTapuu: -Fineko/abc.az.- 3a 2010 rog, 6bi10 nepeseseHo 196.3 mH.
TOHH, 4TO 6bIN0 Ha 3.1% 6onbwe nokaszateneit 2009 roga. TpaHCNOPTHblE
npeanpuATMA U UHAMBUAYaNbHble MNepeBo3UMKM AsepbalifrkaHa B AHBape-
ntone 2011 roga okazanm ycnyrm Ha 1.635 mnpa. maHaToB, 4To Ha 8% 6onbLue
nokasaTena 3a AHBapb-mtonb 2010 roga. Hanbonblwmin 06vEM rpy3onepeBo30K
(51.7%) npuwénca Ha aBToMobUNbHbIM TpaHcnopT, 31.2% - Ha TpybonpoBoAb!,
10.8% - Ha xenesHyto gopory, 6.3% - Ha MOpPCKOM TpaHcnopT. lNepeBo3Ka
Nacca*KMpoB 3a OTYETHbIN Nepuog coctasmna 816.4 MAH. YeN0BEK, YTO Ha 6.7%
6onblie nokasatens sHeapa-utona 2010 roga. 3a 2010 roa oHa coctasuna 1.4
MApAa. yenosek (+4.5% k 2009 rogy). Mo HedTenpoBOLaM 3a OTYETHbBIN NEPUOL,
TPaHCNOPTMPOBAHO 27.9 MAH. TOHH HedTM NpoTnB 50 MAH. TOHH 3a Becb 2010
rog. Mo maructpanbHbiM rasonposogam 6blI0 MpokayaHo 11.2 mapa.
KybomeTpos rasa npotms 17.3 mapa. kybometpos 3a 2010 roa,

KommeHTapuu: -Fineko/abc.az.- K 1 wnona 2011 roga cpefHAa cTaBKa no
6aHKOBCKOMY KpeanTOBaHMIO SKOHOMMKMN B HaLLMOHANbHOM BantoTe COCTaBMa
16.39% npotus 14.19% Ha Havano roga. Mpu vHdnaumm B 8.8% B rogoBOM
MCYMUCNEHUN peanibHaa KpeauTHaa CTaBKa coctasmna 7.59%. CpegHAA cTaBKa
no 6aHKoBCKOMY KpegmToBaHuio B CKB cocTtaBuna 16.68%. K 1 niona 2011 roga
CpefHAA CTaBKa NO GAaHKOBCKOMY KpeaMTOBAHMIO HOPUAMYECKOro /uua B
HaunoHanbHoM BantoTe coctasuna 14.43% npotms 11.74% Ha Hadvano roga. A
CcpeaHas cTaBKa no DaHKOBCKOMY KpeamuTy KoprnopaTMBHOTo KaneHTa B CKB
13.58%.
du3MYeckoro uMua B HauMOHaNbHOW BantoTe cocTtaBuaa 19.61% npotus

cocTaBuaa CpegHAsi cTaBKa MO OGAHKOBCKOMY KpeamMTOBaHMUIO
18.79% Ha Hayano roaa, a CTaBka No HaHKOBCKOMY KpeauTy UHAMBUAYaNbHOTO
KnmneHTa B CKB coctasunia 23.54%.

K 1 utona 2011 roga 6aHKamu 66110 BblgaHO 8955.9 MaIH. MaHaTOB KpeauToB
npotvs 9163.4 MnH. maHaToB Ha Hadyano roga. M3 obuwero noptdens 3arimbl 1

ccyAbl Ha 557.9 mnH. maHaToB 6b1M NpocpoYeHbl NPoTUB 492.9 MAH. MaHaTOB
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O6bEM BHelUHel
TOProBs/iu 3a AHBAPb-
MIONb BbIPOC Ha 32.87%,
a TAMOKeHHble
NOLUJINHbI COCTaBU/IU
12.5% umnoprTa

B anBape-uione 2011 r
Asep6aiigKaH BbiBE3
23.043 MmnH. TOHH HedTH

B aHBape-uione 2011 r
06BbEM c/x 3KcnopTa
Bblpoc B 1.68 pasa

3a cemb mecsaues
3KCNOPT X/I0MNKa BbIPOC B
1.93 pasa no
cpaBHeHuto ¢ 2010r.

MmnopT aBTOMO6UANE U
3anacHbIX YacTeil K HUM

Ha 1 aHBaps 2011. KpeautosaHue dpusmnyeckux auL, Boipocao ¢ 2700.8 MAH. Ao
2945.8 M/IH. MaHaTOB, a KpPeaWTOBaHME HPUANYECKUX NIUL, COKPATUAOCh C
6562.6 mnH. go 6010.1 MmAH. MaHaATOB.

061bEM

AsepbaiigskaHa 3a aHBapb-utonb 2011 ropma cocrasun $20.6 mapg. npoTus

KommeHTapuu:  -Fineko/abc.az.- BHelHeToproeoro obopoTa
$27.9 mapa. 3a Becb 2010 rog (+32.87% Kk aHsapto-uonto 2010 ropa). Kak
CKa3aHo B coobLeHMn FocyAapCcTBEHHOIO TAMOMKEHHOTO KOMUTETA, 3a AHBAPb-
WIONb U3 CTPaHbl BblIM 3KCMOPTMPOBaHbI ToBapbl 1667 HaMMeHOBaHWN Ha
cymmy $15.48 mapa. (+28.95% K aHBapHO-UIONI0 NPOLWAOTO roaa). 3a OTYETHbIN
nepuog, 6biM MMNOPTUPOBaHbI ToBapbl 5501 HaumeHoBaHUA Ha $5.14 mnpa,.
(+49.72%). B sHBape-utone OCYyLWECTBAANCL TOProsBble onepaummn c 141
CTpaHOM Mupa. TamoxeHHble cHopbl cocTaBuam $643.44 MAH., BKAOYasA
$134.96 M/IH. TAMOMKEHHbIX NOWANH, $467.41 maH. HAC, $34.47 MAIH. aKkUM308B,
$6.59 MAH. [OOPOMKHOTO Hanora. B wurtore oblume TaMoOXKeHHble CcHopbl

coctasmam 12.51% vmnopTa 3a AHBAPb-UIO/Ib.

KommeHTapuu: -Fineko/abc.az.- Jona cbipoit HedTM B 06LIEM 3KCMopTe
AsepbaligkaHa B sHBape-utone 2011 roga coctaBuna 86.23% npotms 86.53%
3a Becb 2010 roa. B wutore akcnopTHas uUeHa asepbaligxaHcKon HedTu, Mo
TAMOMEHHOM CTaTUCTMKE, COCTaBM/Ia 3a OTYETHbLIN neprog, $805.88 3a TOHHY, B
ToM umcie $686.45 B wuone. B 2008 roay cpeaHAs 3KCNOPTHasA LUeHa
asepbaigykaHcKkoin HedpTn cocTaBuna S$565.67 3a ToHHy, B 2009 roay -
$430.83/71, 8 2010 - $579.19/7.

KommeHTapuum: -Fineko/abc.az.- 3a sHBapb-Ut0/b BbIBO3 U3 CTPaHbl OBOLLEN U
dpyKTOB coctaBun $95.97 maH. npotus $57.16 mAH. rogom paHee. K 1 asrycra
2011 ropa oH coctaBun, npasaa, Avwb 0.62% obwero akcnopta U3 CTpaHbl
npotus 0.73% no utoram 2010 roaa.

KommeHTapuum: -Fineko/abc.az.- IKCnopT OYMLLEHHOTO X/I0MKOBOroO BO/IOKHA 3a
CeEMb MecALeB roga coctasun $4.34 MmiH., uTto 6bi10 B 1.93 pasa 6onblue ero
3KCMOopTa 3a aHanormMuHblin nepuog 2010 roaa ($2.25 maH.). B nione akcnopt
OTCYTCTBOBa/I, @ B UIOHE BOJIOKHA 6bl10 3KCMOPTMPOBAHO Ha $3 TbiC. NPOTUB
$571.55 Tbic. B mae. B 2010 roay 6b110 3KCNOPTUPOBAHO 3.74 TOHHbI BOJIOKHA,
uTto coctaBuio 0.02% obLero sKkcnopTta cTpaHbl uam $5.25 maH. 3a 2010 ropg,
cpeaHAn 3KCnopTHanA LeHa coctasmna $703.33 3a TOHHY.

KommeHTapuu: -Fineko/abc.az.- Kak cka3aHo B coobuieHmm FocyaapcTBEHHOro
TamoXeHHoro KomuTteTta ([TK), 33 uoab NO rPy30BbIM MNPUXOAHBIM OpAEPaM B
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Bblpoc B 1.63 pasa

AoxogHocTtb HOT LIb
Asepb6aiiaKaHa
npogonXaeT nagatb

Monposa

B uione 2011 roga
npeanpuaATUAMMU
»KeNesHOA,0pOXKHOro,
aBTOMO6UbHOrO,
pe4yHOoro u BO34yLHOro
TpaHcnopTa 6b1210
nepese3eHo Ha 10.2%
60nblue No cpaBHEHUIO
c mionem 2010 roga

MonpoBa obecneueHa
nweHuuen Ha
6nunxKanwuii rog, 3a cuer
cobpaHHOro ypoasn

cTpaHy 6bi10 BBe3eHO 2450 aBTomobunein Ha cymmy $23.8 mMaH. npotus 2218
aBToMmobuiei Ha $21.98 MAH. B UIOHE. 3a AHBaPb-UI0/b 6bIN0 MMNOPTUPOBAHO
13545 asTomobuneit Ha $129.3 maH. [TK Takxe 3asaBuU/, YTO B AHBape-uio/e
MMMOPT TPaHCMOPTHbIX CPEACTB M 3aMacHbIX YacTel K HUM cocTasua $773.1
MJ/H., YTo 6bl10 B 1.63 pasa 6osble ux nmnopTa B AHBape-utone 2010 roaa
(S473.245 mAH.).
KommeHTapuu: -Fineko/abc.az.- LUeHTpanbHblii  6aHK  AsepbaitgskaHa
pasmecTun Ha baknHckol doHaoBol 6upke 32-n B 2011 roay BbINycK HOT Ha
50% o06bABNeHHOro 06béma. MNpu 3TOM A0XOA4HOCTb HOT CHM3MAACh € 55.24%
0o 47.24% y4étHon ctaBkm LUBA, KoTopada ¢ 6 mas coctasnaeT 5.25%. Imuccus
HoT LLBA Ha 2011 ropg 3apeructpupoBaHa B 06béMe 2 MapA. maHaTtoB. lNokKa
06bABNEHO O pasmelLeHMM 32 BbiMycKa HOT Ha cymmy 832 M/H. MaHaToB, a
BbICTaBNEHbl HAa TOPrM HOTbl Ha 587 MAH. maHaToB. lNpuBaeyeHo noka 522.77

M/TH. MaHaTOB.

KommeHTapum: -HEC- B uone 2011 roga npeanpuaTMAMmn
YKeNnesHo40pOXKHOro, aBTOMOOUNALHOMO, PEYHOro M BO3AYLIHOro TPaHCMnopTa
6b10 nepeseseHo 807.7 TbiC. TOHH Trpy3oB, Ha 7% 6onble, 4Yem B

npegblaywem mecaue n Ha 10.2% 6osblue no cpaBHeHuto ¢ utonem 2010 roaa.
Ipy30060pOT TPAHCNOPTHLIX NpeanpuaTuii B utone 2011 roga coctaBun 285.6
MJIH. TOHHO-KM, Ha 1.1% meHble, Yem B npegblayuem mecaue m Ha 9%
bonbwe no cpaBHeHuto ¢ utonem 2010 ropa. B saHBape-utone 2011 roga

npeanpuATUAMAU  KeNe3HOAOPOXKHOro, aBTOMOOWABLHOrO, peyHoro W
BO3AYLWHOro TpaHcnopta 6bino nepeseseHo 4864.2 TbiC. TOHH [pPYy30B,
NpeBbICMB YpOBEHb cooTBeTcTBylOWero nepuoga 2010 roga Ha 24%.

[py30060pOT TPAHCMOPTHbIX NpeAnpuATUn coctaBun 1918.3 MIH. TOHHO-KM,
Ha 19.3% 6onblie, yem B aHBape-utone 2010 roga.

KommeHTapuu: -Hosocmu-Mondosa- Mongosa obecnevyeHa MlieHULEN Ha
6NMKaNWKMA rog, 3a cyeT cobpaHHOro ypoxkas, coobwmn B cpedy nocne
3acefaHuA nNpasBuTenbCTBa rnaBa MuHcenbxosa PM Bacune bymakos. o ero
cnoBam, Bcero cobpaHo 3epHOBbIX NepBoi rpynnbl 06bemom B 1.1 MAH TOHH.
N3 cobpaHHOro 833 TbiCAYM TOHH MPUrOAHbI ANA BbINEYKU x1ebo-6yn0oUHbIX
n3gennii. B npownom roay K TakoMy 3epHYy MOXKHO 6blio OTHeCTn 772 TbiC
TOHH. o gaHHbIM MuHcenbxo3a 200 TbIC TOHH MNWEHULbl, OTHOCALLUXCA K
byparkHOMY 3epHy, MOJILaBCKME MPOU3BOAUTENM CMOTYT SKCNOPTUPOBATD.
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B I nonyrogum 2011
roaa oboport
npeanpuaATnii
PO3HUYHOI TOProBan
Bblpoc Ha 20.6% (B
COMOCTaBMMbIX LieHax),
No CpPaBHEHMUIO C
aHaNOrNYHbIM
nepuogom 2010 roaa

TypKMeHUcTaH

YKpauHa
3aMHTepecoBaHa B
BO306HOBNEHUM
NOCTAaBOK TYPKMEHCKOrO
rasa

Y36eKucraH

A3unaTtcKuii 6aHK
pa3BUTUA BbIAENUT
Y36ekucrany $500 mnH.
Ha PEKOHCTPYKLMUIO

aopor

KommeHtapum: -H6C- B | nonyrogum 2011 roga obopoT npeanpuaTui
PO3HMYHON TOproBaM BblpoCc Ha 20.6% (B comocTaBMMbIX ULeHax), Mo
CPaBHEHMUIO C aHasorMyHbiM nepuogom 2010 roga. O6opoT NpeanpusTUn ¢
OCHOBHbIM BMAOM AEeATe/NbHOCTU PbIHOYHbIE YCAYrUM, OKa3aHHble Hace/leHuto
1.3% (B
cooTBeTcTBYtoWwmMM nepuogom 2010 roga. B | noayrogumn 2011 ropga vHAEKC

YyBENIMUUACA HaA COMOCTaBMMbIX LEHax), MO CpPaBHEHWUIO C
obopoTa npeanpusaTUiA ONTOBOM TOProBAM Bblpoc Ha 18,5% (B gencTByrOLMX
LeHax), Mo cpaBHEHUIO C 3TUM e nepunogom 2010 roaa. B | nonyroammn 2011
roga uWHAekc obopoTa npeanpuAaTUA C OCHOBHbIM BWAOM AeATeNbHOCTU
PbIHOYHbIE YCAYTW, OKasaHHble NpeanpuATUAM yBenuumnca Ha 12.9% (B
AEVCTBYIOLWMX LLeHaxX), MO CPaBHEHUIO C COOTBETCTBYHOWMM nepuogom 2010

roga.

KommeHTtapum: -PEK YkpauHa- YKpanHa 3anHTepecoBaHa B BO30OHOBAEHUM
NMOCTaBOK TYPKMEHCKOTO rasa, 3aABMA NpeMbep-MUHUCTP HuKonai A3apoB Ha
BCTpeYe C BUUE-NMPeMbeP-MUHUCTPOM, MWUHUCTPOM WHOCTPAHHbLIX Aen
TypKmeHucTaHa Pawmgom Mepenosbim.

"Be3yc/NoBHO, Mbl 3aMHTEpPecoBaHbl B BO306HOBIEHMM NOCTAaBOK TYPKMEHCKOrO
NPUPOAHOro rasa Ha TeppuTopuilo YKpauHbl

KakK no TpagununMoHHbIM

Maplpytam, Tak M C Y4eTOM MepCrneKkTUBbl CTpPoUTeNbCTBa Kacnuiicko-

YepHOMOPCKOWM ra3onpoBoAHOM cucTembl”, - nog4vyepkHyn Asapos. OH

OTMETW/I, 4YTO MO Mepe pPas3BUTUA ISKOHOMMKM YKpaumHa OypeT roTtosa
NPUHMMaTb (GMHAHCOBOE y4vacTMe B peann3auun 3TOro npoekta. Asapos
NnoAYEepKHY, 4TO YKpauHa Poccueir o

npoao/siXXaet neperosopbl C

BO3MOXHOCTU BO30OHOBNEHNA NOCTABOK TYPKMEHCKOro rasa.

KommeHTtapumn: -CA-News- ABP Bbigensetr YsbekuctaHy S500 MAH. Ha
PEKOHCTPYKUMIO OKoI0 230 KWMIOMETPOB AOPOr. 3TO MNO3BOJIUT YAYYLIUTb
KOMMYHMKaLMo 1 6e30nacHOCTb Ha A0pOorax, a TaKXKe MOMOMKET PasBUTUIO
TOProB/AN BAOJIb  K/OYEBbIX PErvMoOHaNibHOro TPAHCMOPTHOrO KOpUAOpPa,
coeamnHatowero Asuto ¢ EBponoin.

Meps.blit TpaHw B pasmepe S 130 maH. byaeT HanpasneH Ha BOCCTaHOB/IEHME
74-KWNOMETPOBOrO  y4yacTka  aBToTpaccbl-A373,

npoxogAawen  4epes

depraHcKkylo A0AMHY, TOE MMUBET TPeTbA 4YacTb HaceneHus pecnybanku u
NpoAyKuMm
cTpaHbl. MNMomolub TakkKe 6yaeT HamnpasiaeHa Ha 6e30MacHOCTb AOPOXHOMo

npon3BoanTCA 3HayuTeNbHaA 4YacCTb CeNbCKOX03ANCTBEHHOM

25



O

EBpa3uuckui baHk Pa3BuTHa

Omoen CIMPAH06020 anaiusia, Ananumuueckoe ynpaejienue

B 2011 roay
TOBapoobopoT mexay
Y36eKnucraHom u
KasaxcraHom BnepBble
MOKEeT AOCTUTHYTb $2

MApA,

MNotpebutenbckas
Kop3uHa B TawKeHTe
noAopoXKasna B aBrycre
Ha 4.71%

AreHTtctBo Moody's
noaTBepAUNO

i

"cTabunbHbIN" NnporHo3

no 6aHKOBCKOI cucrteme

Y3b6eKucraHa

Hemeukuit 6aHK «KfW»
BblaenuT YabekucraHy

ABUXKEHNA N ynydlleHUA.

KommeHTtapum: -CA-News- ToBapoobopoT MeKay ABYMA CTPAaHAaMM 33 AHBAPb-
MIOHb cocTaBmn $1.2 mapa, 4to Ha 56% 6osblue NokasaTesns aHaAorM4YHOro
nepuoga npowsaoro roga. 3a nocnefHuve NATb IeT TOBApoobopoT mexay
Y36ekuncraHom 1 KasaxctaHom yBennumuaca 6onee yem B 3 pasa — ¢ S516 M/H.
80 $1.8 mapa. Mo uToram nepBoro noayroams Tekyuiero roga KasaxcraH cran
BTOPbIM MO 3HAYMMOCTU TOPrOBO-IKOHOMMUYECKMM NapTHEPOM Y3b6eKncraHa.
06 3tom Ha bpuduHre B TawkKeHTe 22 aBrycta 3asBWA nocon Pecnybavku
KasaxctaH B Pecnybnnke YsbekuctaH Bbopubainn HekcembuH, ob6asuB, 4To
ToBapoobopoT mexay Y3beknctaHom u KazaxcTaHOM B TEKYLLEM FrO4y MOMKET
BNepBble AOCTUTHYTb $2 MAPA.

-CA-News- 3a
Kop3uHa B TallkeHTe nogopoxana Ha 10 699 cymos (S6), n cerogHs

KommeHTapuu: MecAl, MWHUMANIbHaA noTpebuTenbcKas
MWHUMa/IbHbIA Habop NPOAYKTOB MUTAHWA, TOBAPOB MepBO HEODXOAMMOCTM
n ycnyr ctout 237 459 cymos (0Ko10 $S95 Mo Kypecy «4epHOro» pbiHKa).

MoaHANMCH LLeHbl NOYTU Ha BCE NMPOAYKTbI, HO CaMoe 3aMeTHOe NMOoAOPOXKaHUe
NPOM3OLW/IO B TFPynne MACHbIX MPOAYKTOB: B aBrycte Habop u3 1.25 «kr
roeaauHbl, 480 rp. 6apaHuHbl M 1.16 Kr mAca nTuubl ctouT Ha 3425 cymos

AOpOoXKe, yem mecAaleM paHee.

KommeHtapum: -CA-News- B ceHTAbpe npownoro roga Moody's nosbicuao
NPOrHo3 passBuMTUS GaHKOBCKOW cucTembl pecnybnaukm c¢ "HeratmsHoro" Ha

~

"CtabunbHbIi" B CBA3M C MNPOAEMOHCTPUPOBAHHOM baHKamu Y3bekucTaHa
YCTOMYMBOCTbIO K FN06anbHOMY 3KOHOMMYECKOMY Kpu3ucy, cTabuamsaumen
KayecTBa MX aKTMBOB M MOBbIWEHMEM YPOBHA KanuTanmsauuun. HbiHewHWi
nporHo3 "oTpakaeT oxuaaHua areHTctBa Moody's no nosoay Toro, 4To B
CTpaHe  coxpaHATcA  6naronpusaTHble  MAKPOIKOHOMUYECKME  YCIOBUSA
6narofapa BbICOKMM LieHaM Ha OCHOBHble CTaTbM 3KcnopTa Y3bekucTaHa
(MeTannbl M NPOAYKLMIO CeNbCKOrO XO3AMCTBA), @ TAKXKe MO MacluTabHoM
WHBECTULMOHHOM MporpaMmme, peanvsyemMol MpaBUTEIbCTBOM PecnybanKu.
Mo mHeHuo Moody's, K ¢akTopam, noaaeprmsatowmm "ctabuabHbIn"
NPOrHO3, OTHOCATCA XOPOLLAn CNocobHOCTb BAHKOB reHepupPoBaTb NPUOLINIbL U3
NMOCTOAHHbIX MCTOYHWMKOB, AOCTATOYHbIM YPOBEHb KanuTaansaumMm 6aHKoB gns
nornouweHna ybbITKOB NO NpobnemMHbIM KpeauTam, a TaKKe BcemepHas

nogaepKa, OKkasbiBaemana NpPaBuUTE/IbCTBOM CTPaAHbI 6aHKOBCKOMy CEKTOpY.

KommeHTtapum: -CA-News- Y36eKMCTaH U HemeuKnin 6aHk «KFW» nognucanm
[0roBop O NPeaocTaBNeHUN KpeguTa Ha 4.96 MAH. eBpo CpoKom Ha 40 nerT,
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cBbiwe 26.9 MaH. eBpO
Ha coBepLlUeHCTBOBaHUe
cuUcTembl
34paBOOXPAHEHUA

BcemupHbIii 6aHK
npepocTasun
Y36eKUcTaHy Kpeaur Ha
$25 MAH.

YKpauHa

YKpauHa nnaHupyet
Nony4YmTb ABa TPaHLUA
Kpeauta MB® a0 KoHua
roga

YKpauHcKaa aeneraumsa
BeAeT NeperoBopbl C
MB® B BaluMHrToHe

BKAtoYas 10-1eTHUIA NbroTHbIM nepuog, U GMHAHCOBOM NOAAEP!KKKU (rpaHTa) B

pasmepe cBbiwe 22 MAH. €BpO Ana  peanusauumn  [porpammbl

«3apaBooxpaHeHne. KomnoHeHT  «PenpoaykTvBHOe  340poBbe/oxpaHa
MaTepuHCTBa M AeTcTea». [aHHaa nporpamma 6yLeT peannsoBbiBaTbCA B

2011-2014 ropax.

KommeHTapuu: -Rosbalt- BbloeneHHble [eHbrM MOWAYT Ha peannsauuio

NPoOeKkTa MO  MOBbIWEHUID  3HepProapeKTUBHOCTU  MPOMbIWIEHHbIX
npeanpuATUiA pecnybanku. 3aemHble CpeacTBa BblAENANTCA M3 Pecypcos
MeayHapoa4HOM accoumaumm pasButMA B Buae OecrnpoLeHTHOro KpeauTta
cpokom Ha 35 net, BKkAtovaa 10-neTHUIM NbFOTHbIM MNepuod, C BbINAATOM
KOMMWCCMOHHbIX 06A3aTenbcTB. [poekT obuwen CcToMmocTblo  $36  MAH.
paccynTaH Ha NATb N1eT. Y3beKcKana CTOpPOoHa HamnpaBuT Ha peasin3aLmio NPoeKTa
$9.6 MnH. KpeauTHble cpeacTBa MoOWAyT Ha npuobpeTeHue TeXHONOMUR U
060pyA0BaHUA 414 ONTUMM3ALUKN CUCTEMbBI MPOU3BOACTBA C LiE/IbI0 CHUMKEHUSA

sHepronoTpebaeHus.

KommeHTtapum: - RosBusinessConsulting - MpaBuTenbcTBO YKpauHbl 40 KOHLA
2011r. nhaHWpyeT nonyunTtb Asa TpaHwa oT MB® no S1.5 mnpa. Kaxkablii. 06
3TOM Ha npecc-KoHdepeHUMN coobLMA NepBbld 3aMecTUTe/lb MUHUCTPA
duHaHcoB AHaTonnit MsapkoBckui, nepeaaeT "PBK-YkpanHa".

"BlogKeT He MaaHupyeT 3aMmcTBoBaHMI oT MB® (B 2012r.), HO 3TO BOMpOC
AMCKyccuid, neperosopoB. CnenoBaTesibHO, CUTyauMsa MOXKeT MeHATbcA. Ha
CEroAHALWHNM AeHb Mbl BO/bLUMHCTBO MO3ULMI YXKe peanns3oBasm U ceilyac
paboTaem Hag MnokasaTensmu npoekTa bOroaxketa 2012r. M nokasatensamu
¢umHaHcoBoro nnaHa HAK "Hedteras", - ckazan A.MApKOBCKUIA.

Mo ero cnoBam, COOTBETCTBYHOLIME 3aMMCTBOBAHMA OyayT Hanpas/ieHbl B
pesepsbl HaunoHanbHoro 6aHKa YkpauHsl (HBY).

KommeHTtapum: - RosBusinessConsulting - MuHUCTP ¢duMHaHCOB YKpauHbI
®Pepop ApPOWEHKO M MUHUCTP IHEPreTUKM W YroAIbHOM MNPOMbIAEHHOCTH
FOpuit Boiiko HaxogaTtcs B CLUA Ha neperoBopax ¢ pykosoactsom MB®. 06
3TOM Ha 6puduHre B Kmnese cooblmn npembep-MmUHUCTP YKpauHbl HuMKonamn
A3apos.

"Celtyac B BaWMHITOHE Haxo4ATCA MUHUCTP GUHAHCOB U MUHUCTP SHEPTETUKM
M YroNbHOM MNPOMbIWAEHHOCTU. Mbl MNOCTOAHHO HAXO4MMCA B Mpouecce
neperoBopoB, B MPOLECCE KOHTAKTOB, MBO OHWM HAWKW KpeauTopbl, OHWU
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[OJIKHbI 3HATb, KaK Mbl BeZleM XO3AMCTBO, KaKOW y Hac 6roarKeT, Aoxoabl U
pacxoapl. Mbl nepes HUMW OTYUTbIBAEMCA, MOCKOJIbKY OHW Hac KpPeauTyloT.
MoaTomy y Hac Bce HopmasbHO", - ckasan H.A3apos.

"KpeauTbl Heobxoammo 6paTb TONbKO B C/Ay4Yae KpakHel HeobxoAMMOoCTw,
€C/IN HYXXHO 3anyCTUTb CBOK 3KOHOMWKY M HEOBXOAMMO pPaccuMTaThCA C
[0IraMM, HAKOMMIEHHbIMU NpealiecTBeHHUKamMmK. Mbl 6epem pPOBHO CTOJ/IBbKO,
CKOJIbKO Heobxogmmo", - nobasun npemobep.

PaHee coobuwanocb, 4to mMmuccua MBD nocetut YKpaumHy 29 asrycta - 9
ceHTAbps 2011 r., yTOoObLI NPOAO/KUTL OOCYKAEHME BOMpPOCam O BTOPOM
nepecmoTpe nporpammbl stand-by. MB® 29 wuwona 2010 r. omobpun
KpeauTHYI0 nporpammy anisa YKpauHbl Ha cymmy 6onee $15 mapa. go 2012 r.
BK/tOUMTENbHO. Cpa3y cTpaHa nonyumna $1.89 mapa. 22 gekabpsa 2010 r. poHA,
coobWMN O 3aBeplIeHUN NepBOro MepecmoTpa MpPorpammbl U BblaeneHuu
$1.51 mnpa. O6wasa cymma CpeacTs, MoaydyeHHbIX Mo nporpamme, A0CTUrNa
$3.4 mapa.

OCHOBHbIMW  OUCKYCCMOHHbIMM BOMPOCaMM  MeXdy CTOPOHamM OcCTakoTcA
neHcMoHHaa pedopma M NOBbILIEHME LEeH Ha ra3 s HaceneHus.



	Важнейшие макроэкономические события недели
	В мире
	В государствах-участниках ЕАБР
	В регионе

