0630p gesaTensHOCTH
MEXAYHAPOOHbIX

1 PernoHanbHeIX 6aHKoB
Pa3BUTUA Ha EBPA3VNCKOM

npocTpaHcTee 3a |l monyroaue
2010 rona

110

X.T. Awwvrannu

JKaHHyp Tyney6ekynbl ALumMrany — CTapLUWi CrieumanncT OTAena CTpaTermM4eckoro
NNaHWpoBaHUs M MapkeTuHra Axanutuydeckoro yrnpasneHuss EABP. CreneHb
MarucTpa B 0651acTi rocyAapCTBEHHOr0 agMUHUCTPUPOBAHUSA FOCYAAPCTBEHHOMO
Vhueepcuteta Hbto-Vlopka. VimeeT psg ny6nvkauwmin, 3aHUMAETCA BOMPOCamm
3KOHOMW4YECKOro pasBuTua cTpaH — yvacTHuy EABP: Tapxuknctana, Benapycu,
KaszaxctaHa, Poccum n ApmeHun.

AnekTpoHHan noyta: ashigali_zt@eabr.org

O630p NpopomKaeT aHanns AeATenbHOCTU MeXAyHapoAHbIX IMHAHCOBbIX UH-
ctutyToB (M®W) B cTpaHax LieHTpansHon A3un, a Takxe Benapycu, Poccum n
Apmenun Bo Il nonosuHe 2010 roga. BHavane kpaTko onvcbIBaOTCA Pesynb-
TaTbl COLMANbHO-3KOHOMWYECKOW XM3HW CTpaH pervoHa 3a 2010 rop, panee —
LEeATENbHOCTb MEeXAyHApOAHbIX OpraHM3aLmi pa3suTsa B paccMaTpuBaeMbIx
cTpaHax. 0O630p oxBaTbIBAET Takve MexXayHapoaHble opraHn3aLmm passuTius,
kak: Asnatckun 6aHk pa3sutus (Asian Development Bank), BcemupHbin 6aHk
(World Bank), Eponenckuin 6aHk pekoHCTpyKumm 1 passuTus (European Bank
for Reconstruction and Development), EBpasuiickuin 6aHk passutus (Eurasian
Development Bank]) n lcnamckun 6aHk passutus (Islamic Development Bank).
O630p ocHoBaH Ha MaTepuanax, NpefAcTaBneHHbIX Ha odmumanbHbIX canTax
COOTBETCTBYHOLLIMX OpraHm3aumn.

2010 roa B cTpaHax peruoHa
ApmeHus

Ha npotaxennn 2010 roga B 3akoHoMuKe ApMeHUn Habnioaanock NoCcTeneH-
HOe BOCCTaHOBIEeHMe nocne hHaHCOBOro Kpu3unca npeablayLumx neT, B nep-
BYIO 04epenb 06YCrNoOBMEHHOE BO3POXAeHVWEeM BHYTPeHHero crpoca. [o pe-
synstatam 2010 roga poct BBl coctasun 2.6% oTHOCUTENLHO aHanorm4Horo
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nepuoga npegblayLLero roga. 310 CTano pe3ynsTaTtoM pocTa NPOMbILLNEHHBIX
nponsBoAcTB. Habntopancs HeaHa4YUTENbHbIN POCT 6e3paboTulbl, U ecnm no
ntoram gesatn mecsues 2009 ropa yposeHb 6e3paboTumupbl coctasnan 6.9%,
To0B 2010 rogy — 7%.

PocTt BHelwuHen Toproenun B 46% o06ycnosneH pocTOM MMMOPTHbLIX MOCTaBOK
B 43% 3a CYET yBENMYEHWA LieH OCHOBHbIX CTaTEN MMMOPTa, @ COOTHOLLEHWE
BHeLLHero gonra ctpaHbl k ee BBl coctasnsano 48%. Oedwmumt 6ropxeTta 3a
pesatb mecaueB 2010 roga pasHanca 2.5%, a pocT 4oX0[0B 3aMeTHO onepe-
Xan pocT pacxofoB HaceneHus. BcneacTene ctabunmnaaunoHHbIX TeHAEHLMIA
B apMSHCKOW 3KOHOMYIKe Habniopaanach akTMBM3auma AenaTensHoCT 6aHKoB-
CKOW CMCTEMbI CTPaHbI, 4TO BbIPA3WNOCh Kak B POCTE BblAaBaEMbIX KPDeanTOB,
Tak 1 B pocTe npvBneYeHHsIx 6aHkamu Bknafgos. [Mpubbinb 6aHKoB 3a neprod
Tpex keapTanos 2010 ropa coctasuna 21 Mnpa ApamoB, 0becneyms BbICOKAI
ypoBeHb peHTabensHocTy akTeos (RoA-2.1%) n kanutana (RoE-9.5%). Oc-
HOBHbIMW PUCKaMM apMSAHCKOM 3KOHOMUKM OCTaroTcs 6onbluve fgonrv nepeg
BHELUHMMW KPeAMTOpamMmn U 3Ha4YUTENbHbIA AedMLMT TEKYLLEro cHeTa nnaTex-
Horo 6anaHca.

Benapycb

3a 2010 rop 6enopycckasa akoHoOMUKa Bbipocna Ha 7.6% 6narogapsi pocty
npombineHHocT (11.3%). 3a pessatb mecsaues 2010 roga oTmevanoch cy-
LLIeCTBEHHOE YBENNYEHNE KPeOUTHOM 3a00SHKEHHOCTU NMPOMbILLAEHHbIX NPef-
npuaTuin cTpaHbl (28.8%), 3ameTHO onepexxatoLlmx TeMnbl pocta BBl n uH-
BecTMumi (4%) Npu pocTe LeH Npon3soanTeneit NpoayKumMmn 3a 31T nepmropg Ha
17.8%. Cnpoc Ha MMMopT NPOMEXXYTO4HbIX TOBapOB He10pyCcCKMX MPOM3BOAn-
Tenewn npveen K ycuneHuio gecuumta Toprosoro 6anaHca B lll keaptane 2010
roga. Takxe Habntoganack TeHOeHUMs (hMHaHCUPOBaHUS YacTu rocbopxeT-
HbIX PAcX0dHbIX CTaTeln 3a CYeT BHeLLHMX MCTo4HMKOoB. Jletom 2010 ropa npa-
BUTENLCTBO NPOBENO Nepeoe pa3meLleHne eBpoboHioB Ha cymmy $71 mnpg, a
B okTs6pe 2010 roga 6b1n0 NPUHATO PELLEHME 0 pa3MeLLeHU FOCYAapPCTBEH-
HbIx 0bnuraumm Ha poccunckoM peiHke B 2010-2011 ropgax Ha cymmy 15
Mnpg pybnen n cpokom obpalleHns He 6onee 5 net. Ha Havano Il nonyrogus
2010 roga oTHowweHue BHelwHero gonra k BBl Benapycu coctasnsano 45%.
KntoueBbiMu prckamm 6enopycckort 3KOHOMUKM ABMAKOTCA pacTyLume [onru
nepeg BHELLHVMY KpeguTopaMu, BbICOKME TeMMbI MHDAALNN U 3HAYUTENBHbI,
yBENMYMBaLLMIACA AenLMT TEKYLLIero cyeTa nnatexHoro 6anaHca.

HecmoTps Ha [0BOMbHO MO3WTUBHBLIE OT3bIBbI MEXAYHAPOQHbIX 3KCMEPTOB
OTHOCUTENbHO MpoLecca MpuvBaTU3auuyM rocyAapCTBEHHbIX NMPeanpusaTuin 1
nnbepannsauuy 3KOHOMUKW B LieNoM, NpoLUEeALLIne Npe3naeHTcKne BbiBopbl
2010 roga He uameHunu nonutuyeckon cutyaummn. CyLecTBEHHbIX NONAUTU-
YECKMX LLIOKOB, KaK 1 CePbe3HbIX N3MEHEHWUI 3KOHOMUYECKNX TEHAEHLUMI, He
MPOrHo3npyeTcs.

KasaxcTtaH

B 2010 rogy B pecnybnvke Habnogancs 3KOHOMUYECKWIA POCT, COCTaBUBLUNIA
7%. OCHOBHbIMW COCTaBNSOLLMMN [JaHHOW TEHAEHLMW CTanM pocT B NMPOMbILL-



NeHHOM Npou3BoacTBe 1 chepe yenyr. Canbpo Toproeoro 6anaHca XxoTb U oc-
TaeTcqa NonoXnTenbHbiM, 3a AesaTb mecaues 2010 roga cHuaunock Ha 249,
a canbpo nnaTexHoro 6anaxca B |l kBapTane 66110 0TpULATENbHBIM U COCTa-
B1no $141.6 mnH.

OCHOBHbIMW 3KOHOMWYECKMMU PUCKaMU OCTaKOTCH BbICOKUI YyPOBEHb HEpabo-
TaloLLWX KpeaMToB, BONATULHOCTb LIEH HA OCHOBHbIE TOBapb! 3KCMOPTa U CHA-
XEHVe TEMMOB POCTa KPYMHbIX 3KOHOMWK MMUPA, YTO MOXET CnocobcTBOBaThL
HecTabunbHOCTY Ha MMPOBbIX TOBAPHbIX PbIHKAX M pbIHKaX Kanutana.

B teuenwve Il nonosuHebl 2010 roga MexayHapogHbi BantoTHeIn choHg (MB®)
onybnvkoBan pag AOKNafoB, rAe PpaccMaTpUBaTCA TEHAEHLMN 3KOHOMUYEC-
koro paseutusa KasaxctaHa'. B goknapgax gaH nporHo3 BBIM PK Ha 2010 rof
B Kopugope 4-5.4%, Ha 2011 rog — Ha ypoBHe 5.1%, Ha 2012 rog — 6.5%2.
WHdnauma nporHosvpoBanack Ha ypoBHe 7.6% Ha 2010 rog n 6.6% Ha
201 1-n. Poct BBIN B 2010 rogy cknageiBancs 3a CYeT BbICOKMX MUPOBbIX LieH
Ha 3KCMOpPTHbIE CbipbeBble ToBapbl. Kak oTMevaeTcs, 6bicTpoe BOCCTaHOBEe-
HME 3KOHOMMWKW NPOUCXOANT Bnarofapsa 0XXUBMNEHWUIO CbIPbEBOI0 1 6AHKOBCKO-
ro cektopoB. OgHako 6anaHckl 6aHKOBCKOM0 CEKTOPa 0CTakTCA Npo6rneMHbI-
MU 1 TpeBytoT NOCTOSIHHOrO BHYMaHWSA CO CTOPOHbI pa3paboTymKoB NONUTUKN.
MB® oTmevaeT, 4TO HedaBHW (DUHAHCOBLIA KPU3WC BCKPbI YA3BMMOCTb
6aHKOBCKOro CEKTopa W B LIefIoM 3KOHOMMYECKOro pocTa. [ns BoccTaHoBne-
HWA hMHAHCOBOIrO CekTopa HeobxoayMa TpaHCchapeHTHast 1 BCeEobbeMntoLLas
cTpaTerusi paspeLueHnst Ipo6nemMHbIx 4oNroB B 6aHKOBCKOWM CUCTEME.

Ha nonutuyeckon apeHe B TedeHue Il nonoBuHbl 2010 roga 3Ha4YMMbIX U3Me-
HeHW He Habnoaanoch, U B LEMNOM CoLMarnbHO-3KOHOMMYEecKas XN3Hb CTpa-
Hbl 3aKto4Yanacb B CTabunbHOM, HO MeOfEHHOM MOCTKPU3MCHOM BOCCTaHOB-
NeHnn.

KbipreiactaH

Cobbitns anpens n uwoHa 2010 roga cunbHO cka3blBarTCA Ha 06LLen 3Ko-
HOMUYeckor cutyaumm B cTpaHe. Habnogaetcs cnag BBl (-1.4%), obbema
nHsectyunin (-9.8%), obvema nepesosok rpy3os (—1.3%). Cutyaumsa cy-
LLIeCTBEHHO ycyrybunacb 3akpbITMEM Ka3axCTaHCKOW rpaHuUbl B CBA3W C CO-
6bITnaMn B anpene un nioHe. B KeiproizctaHe HabniopaeTcsa oTpuuatensHoe
canbpo ToproeBoro H6anaHca, cocTaBmBLLee 3a gesATb MecsaueB 2010 roga
$1.3 mnpg, a gpedmumT rocypapcTeeHHoro GiopxeTa Ha yposHe 14% BBIN.
[NocnepHee BemeT K TOMy, YTO MPaBUTENBCTBO CTpPaHbl MOKpbIBaeT gedn-
uMT BHOLKETa YaCcTU4YHO 3@ CHET BHELUHWX 3aMOB, TEM CaMbIM HapaLuMBas
BHELUHWA fonr. HecMoTpsA Ha OTHOCUTENbHBIN POCT 06bLEMOB KpeanMToBaHus
(2.7%) n genoswutos (8.2%), CNoXHO roOBOPWTL O BOCCTAHOBMNEHWWN KbIPrbl3C-
Ko BaHkosckon cuctembl nocne cobbitun 2010 roga. MB® nporHoaupyet

" B 2010 rogy 6binn onyénvkoBaHbl goknagbl MB® «CtpaHbl JansHen v LieHTpansHon Asumy, «[lepcrekTvBel
pasBuTUsI permoHansbHoy akoHomukn. Kaskas u LeHTpaneHas Asus. Ocenb 2010 roga», «OxuvBneHve, puck n
BOCCTaHOBMEHWE paBHoBecusy, a Takxe «063op pa3sutus Aaun-20710» (Asia’s Development Outlook 2010 Up-
date) u poknag MB® o peayneratam koHcyneTaum 2010 ropa no ctatee |V ctaten cornatuerus (nonb, 2010).

2 HanomHum, chakTuqeckuii poct 8 2010 rogy coctasun 7%.
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cnaj sKoHOMWKK pecnybnmkm Ha yposHe 3.5% no utoram 2010 roga, cokpa-
LLieH1e nocTynneHnin B 610pXeT 1 yBenuyenve gedmumTa 6ogxeTta go 12%
BBI. Tem He meHee Ha 2011 rog hoHg NporHo3mMpyeT BOCCTAHOBMNEHWE TEM-
MOB POCTa 3KCMOPTa Y UMMOPTA, CHUXXEHWE KOHCONMANPOBAaHHOIo 6opxeTa 1
POCT 3KOHOMMYECKOM akTuBHOCTU o 7.1%. Cpegn Kno4eBbIX MakpOPUCKOB
MO>XHO BbIZENMTb CIOXHYH MNOMUTUYECKYH0 CUTYaLIMID, PE3KIWA B3MNET BHELLHUX
3aVMCTBOBAHWUN N U3MEHEHWE BHELLHEN KOHBbIOHKTYPbl HA8 OCHOBHbIE CTaTbU
KbIPrbI3CKOro 3KCropTa.

Poccus

OcHoBHbIM  cobbITeM 3koHomu4eckon xusHnm Poccun B 2010 ropy
MOXHO cuMTaTb HebbiBanyw NEeTHK 3acyxy, koTopas obycnoBuna
CHUXEHME CeflbCKOX03ANCTBEHHbIX Npon3BoacTs Ha 10.7% 3a peBsATb Mecs-
ueB 2010 roga v poct BBI' cTpaHbl 3a rog nuiwb Ha 4%. Takxke MOXHO Bbige-
nuTb yBENu4eHne o6LemoB nmnopTa. C y4eTom Toro, YTo LieHbl Ha TOBapbl poc-
CWNCKOro 3KCMopTa MMEeT TEHLEHUMIO CYLLECTBEHHbIX KonebaHui, AaHHbIN
MOMEHT MOXET ObITb NPUYMHON CEPLE3HOM BONATUNBHOCTU NS POCCUINCKOMN
3KOHOMMUKMN.

Opyron nosop ans GecrnokoiicTBa — TekyLlas duckanbHas nonuTika npasu-
TENbCTBA, KOTOpPoe npepnaraeT cbanaHcupoBaTb 6opkeT k 2013 ropy noc-
PELCTBOM MOBbILLEHWSI HANMOroB, U B NMEPBYH0 0YEPedb 3TO AOSIXKHO KOCHYTHCSH
Marnoro v cpegHero 61M3Heca, YTO CYLLECTBEHHO CHU3WT 0BLLUMIA YPOBEHbL 3dh-
(PEKTUBHOCTU POCCUNCKOM 3KOHOMMKM.

HecmoTpsa Ha HeKOTOpOe CHWXEHWE peanbHOro Kypca BantoTel Bo || nonosu-
He 2010 roga, TekyLmin cHeT nnaTexHoro 6anaHca CHU3UNACS U CocTaBun
$8.6 mnppo. MNonuTryeckas cUTyaumsa He XapakTepW3yeTcsl 0COBEHHLIMU pyC-
Kamu.

TapxukucraH

B 2010 ropy pocT TapXWKCKOW 3KOHOMUWKKM cocTasun 6.5%, npombiluneH-
Hoe npoun3sogcTeo Bo3pocno Ha 10.6%, NporM3BOACTBO NPOQYKLUMM CENbCKO-
ro xo3anctea — Ha 7.1%. Takxe oTme4aeTcs CTabunbHbIA POCT MHBECTULIMNA
— 14.8% n posHu4Horo ToBapoo6opota — 11.6%. 3a 2010 rof vHdnauma
cocTtasuna 9.8%, so Il nonosuHe 2010 roga MHPAAUMOHHLIE TEHAEHUMM BbInm
CBfi3aHbl C YBENMYEHMEM CTOMMOCTM MMMOPTMPYEMbIX B CTPaHy MLUeHUUbI,
MYKM 1 OpYrx MyKoMosbHbIX n3aenui n3 KasaxctaHa n Poccuun. BHewwHeTop-
roBbI 060POT TaKXe yBENUYUICA B yKasaHHbIN neprog (3.6%), 4To obycnos-
NEHO pacLUMPEHEM UMEHHO 3KCMOPTHbIX MOCTABOK U3 CTPaHbI. [1o-npexxHemy
OLLYTMMbIM haKTOPOM OMst TAMXKMKCKON 3KOHOMWKM OCTaKTCA AEHEXHbIE Ne-
peBodbl TPYOOBLIX MUrPaHTOB, @ Bonpoc 3anycka PoryHekon M3C go crx nop
Ha NOBECTKE AHS.

HECMOTpﬂ Ha ornpepeneHHble ycrnexn B 3KOHOMUKE, B TapXukuctaHe Habno-
fOaeTcda pan nonmMtn4ecknx puUckos, CBA3a@HHbLIX CO cnabonm LeHTpann3oBaH-
HO BnacTbi. PUCKK 3KOHOMMUYECKOro XapakTepa 3akni4alTcd B MMnopTe
VIH(bﬂﬂLlVIVI n co3gaHnn npoun3BOACTB, CMocoBHbIX CyLeCTBEHHO CHU3UTb
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yncneHHocTb 6e3paboTHbiX. Takke akTyaneH BOMpPoC MOLAEPXaHUs pasBu-
TUS 3KOHOMVKW COOTBETCTBYHOLLUMMM 06bEMaMU 3NEKTPO3HEPT N U Hanaxw-
BaHWE TpaHCMNopTHbIX kopuaopoB ¢ Keiprbiackon Pecnybnvkon, Kutaem n
AdpraHvcTaHom.

TypkmeHucTaH

TypkMeHckasi 3KoHOMWKa umena pocT Ha ypoBHe 7.7% B Tevenne 2010 roga,
B 6onbluen cTeneHn Gnarogapst BKNagy NPOMbILLIEHHOCTU U CEMbCKOro Xo-
3qancTea. B Te4eHne paccmaTtpuBaemMoro nepuoga Habnganock yBennyeHmne
06bemoB nHBecTUUM Ha yposHe 14.1%, a nHdnsaums octaHoBMNack Ha ypoB-
He ymepeHHbIx 4.8%. OCHOBHbLIM PUCKOM TYPKMEHCKOM 3KOHOMUWKW OCTaeTcs
NCKITHOYUTENBHANA 3aBUCUMOCTb OT MUPOBbIX LIEH HA ras.

Y36ekuncraH

Mo pesynstatam pgesatn mecsueB 2010 roga akoHomuka Y3bekuctaHa
cyLlecTBeHHO Bblpocna (8.3%) 6narogapsi MONOXUTENbHLIM TEHOEHUUSM B
NPOMBbILLNEHHOCTW, Cdhepe YCNyr 1 cenbckoM xo3ancTee. O6bemM MHBECTULNIA
B OCHOBHOW kanuTtan ysenu4uncs Ha 8.1% 3a Tpu kBapTana roga. B Il ksap-
Tane HabnoJanock CE30HHOE CHWKEHWE YPOBHSA MHMNALMW, 8 NPUCOEANHE-
HWe CTpaHbl K rasonposogy TypkmeHucTaH — Kutam npy 4oCTaTo4HO BbICOKOM
LieHe Ha ra3 no3BoONWUIo yBenuyuUTb 06beMbl 3kcnopTa Ha 10.2% (o6bemsbl
MMMopTa MOHM3WNNCL 3a TOT Xxe nepuofd Ha 13.3%). Takxe oTmevaroTca
BbICOKME TeMMbl pocTa 6aHKOBCKOrMO CEKTOpa, B YacTHOCTW, POCT akTUBOB
6aHkoB Ha 31% 3a aesATb Mecaues 2010 roga, a COBOKYMHbIN KanuTan KoM-
mMep4yeckux 6aHKoB 3a aHanornyHbI nepuof Bospoc B 1.4 pasa. pu cTonb
BHYLLIUTEMbHbIX NMOKa3aTensx pa3BUTUS 3KOHOMWKW OHa OCTaeTCHA [0BOMbHO
VA3BMMOW, €e OCHOBHOW PUCK — 3aBUCUMOCTb OT MUPOBbLIX LIEH HA HedITb U
ras.

Pe3ynbraTthl AeATEeNbHOCTU MeXAYHAPOAHbIX (hUHAHCOBbIX
umHctutyToB Bo |l nonoeuve 2010 ropa

BTOpOE nonyrogmne 2010-ro o3HamMeHoBarnocb BOCCTAHOBNEHMEM 3KOHOMUK
OT KpWr3uca Ha eBpa3niCKOM MPOCTPaHCTBE. B uenowv B KPYMHEeNLLWX 3KOHO-
MUKaX permoHa Habnoganocb NMOCTKPU3NCHOE OXMBIIEHME. 3T0 He Morno He
Bbl3BaTb aHaNorn4Hble TeHOeHUUn B Opyrmx sKOHOMKKax pervoHa, crnocobc-
TBYA TEM CaMbIM SCbeeKTy BOCCTaHOBMEHNA 3TUX 3KOHOMUYECKMX cucTem. B
TaKowr cuTyauum MHBECTULIMOHHAA OeATeNbHOCTb OCHOBHbIX MEXOyHapoaHbIX
dDI/IHaHCOBbIX VHCTUTYTOB Npuaana gonofiHNTeNIbHbIA UMIMYNbC BOCCTAHOBME-
HUIKO 3KOHOMWNYECKON aKTUBHOCTMW.

AszunaTckuin 6aHk pa3sutusa (ABP)

Bo llmonosuHe 2010 roga genaptameHT onepauunin 4actHoro cektopa ABP BbI-
nyctun «[Joknag 06 addekTneHocT passutna-2009y, cogepxalumin aHanms
peanusauun «CtpaTternm-2020y, uenm KoTopor — yCTOMYMBbLIA POCT W Permo-
HanbHasa MHTerpauws. [oknag pe3toMUpyeT, H4T0 onepaumMoHHas 4enaTelbHOCTb
6aHka 3a 2009 rog BHecna OLLYTUMbIN BKINag B pa3BUTME a3MaTCKOro permo-
Ha, ero 3KOHOMMYECKMX 1 coumnanbHblx cuctem. OTMeYaeTcs NoNoXUTENbHLIN
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pes3ynsTaT Mo BCEM HaMpaBreHusiM OesTenbHOCTM opraHu3aumun. o Takum
CTPaTerM4eckMM CeKTopaMm, Kak 3HEpreTvka, BOJOCHabXeHWe, TpaHCMopT v
4aCTHbIE VHBECTUUMOHHBIE (hOHAbI, OXXULAAHWA Ha rof 6bIv BbINOMHEHDI, @ Mo
CEKTOpY TENEKOMMYHUKaLWA UTOroBble PE3ynbTaThl AaXe NpeB3oLUny Lene-
BblE OXMOAHUS.

B uenom HanpaBneHHOCTb MPOEKTHOW [peATenbHocTM 6HaHka  HocuT
xapakTep cuctemHoro passutusa. B koHue 2009 ropga 6bin npefcTtaBneH
nepeyeHb CTaHOapTM3MPOBaHHbIX MHOMKATOPOB PasBUTUA, COrMacHo KOTo-
pomMy opraHvsaums cMOXeT 6onee cuctemMHo cobupaTtb n obpabaTbiBaTb
[aHHble 0 BKMage CBOeW OeATeNnbHOCTU B MPOLIECC COLManbHO-39KOHOMUYEC-
KOro pasBuTWA a3MaTcKoro pervoHa. B cooTBETCTBMM C HOBOW CUCTEMOM
WHONKATOPOB pe3ynsTaThl AeATENbHOCTU U NPOM3BOAMMbIA 3hdIEKT aHanu-
3MpYOTCA OTAENbHO MO KaxXhomy cekTopy. VIHOmkaTopbl Mo CekTopy 3Hep-
reTvkn 0XBaTblBalOT MPOM3BOACTBO, Mepedady M pacrnpegeneHne 3Hepruu,
MPOEKTbl MO CAEPXMBAHWMIO MapHMKOBOro 3adidhekTa M NPOTSKEHWE NUHUA
nepega4n aHeprum K xunbiM Maccusam. Croga e OTHeCeHbl MPOeKTbl Mo
pa3BuTUIO0 BO30OHOBNAEMOW 3HEPreTUKN 1 3HeproaddhekTneHocTM. PaHee B
TPaHCMNOPTHOM CekTope hOKYC OeNCTBUM OrpaHWYMBarncs MAvLlb CTPOUTENb-
CTBOM MarucTpanern, ogHako B nocregHue rogbl HabnmiogaeTcs TeHgeHums
BKIMHOYEHMSA MPOEKTOB MO Pa3BUTUI0 MHIPACTPYKTYP MOPCKMX MOPTOB U a3-
ponopToB. Pa3Buntue pbIHKOB Kanutana B OCHOBHOM HaLeneHo Ha noppe-
p>XKy HaHKOBCKOro KpeauMToBaHWs Manoro u cpegHero 6uaHeca w rpynn
HaceneHus, KOTopble He ABNSIOTCH TPagULMOHHBIMK KNneHTamMn 6aHKOBCKOro
cekTopa. Onepaunm ABP Bknto4atoT MHBECTULMX B (hOHAOb! aKUWA, BaHKWHT,
NN3VHroBbIE KOMMaHuM 1 gpyrne HebaHKoBCKME (MHAHCOBbIE WHCTUTYTHI.
KoHe4HbiMm BeHedhuupmapammn OesTeNsHOCTU ABAAKTCA Manbii U CpeaHuin
6u3Hec, NHPaCTPYKTYpPHbIE MPOEKTbI, PErMoHasibHble KOMMaHUM U YacTHble
LOMOBNagensLpl.

Bo Il nonosuHe 2010 ropa® ABP ogo6pun BbigeneHne cpeacts Kblprbi3ckom
Pecnybnuke, KaszaxctaHy n Tapxukuctany. [NpoekTbl pa3sutma Asnmn dnHaH-
cupoBanucbk M3 cpedcTs HbaHka n AsmaTckoro choHaa passutua (ADP). 3a
paccmaTpuBaeMbIi Nepuof obLuas cymma huHaHCcMpoBaHWA cocTaBuna no-
psaoka $4.9 mnpa?.

B cTpykType 3anmoB 6aHka pona APP Ha Havano gekabpa 2010 ropa paBHs-
nacb 27%, 06beM UCTOYHNKOB rpaHToBoM nomoLumn — $642.34 mnH, a 06bem
MCTOYHNKOB TexHunyeckon nogaepxkn — $243.22 mnH. B pamkax rpaHToBOM
MOMOLLM OCHOBHasi [ona npuxogutca Ha cpepctea AMP. B doHge TexHu-
YeCcKoM NogaepXxku, nommmo cobecteeHHo cpeacTB ABP, 3HavaTtca cpeacTBa
AnoHckoro dhoHaa no 6opbbe ¢ 6egHocTbio (Japan Fund for Poverty Reduction,
nnn JFPR), anoHckoro cneumaneHoro toHaa (Japan Special Fund) n choHpa
pernoHanbHoro coTpygHuyectsa v uHTerpauum (Regional Cooperation and
Integration Fund).

3 Paccmatpusaetcsi nepuog: 01 uons 2010 — 31 gexkabps 2010 roga.
4 Pacuetbl AY EABP Ha ocHose pgaHHbix ADB Review 3a asryct 2010 n gekabpb 2010.
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> AHBapb — HosIBPb
O6bembl rpaHTOBOW NMOMOLLIV MO UCTOYHUKAM

2010 ($ mnH)
ADP 566.19
DoHA Mo M3MeHeHWo knumaTta / AsnaTcko-TrxookeaHckun hoHg 11.5

pearnpoBaHusi Ha CTUXUIMHbIE 6eacTBus
[pyrvie NCTOYHUKIN 64.65

Bcero 642.34

O6bembl NPOEKTHOr0 (hHAHCUPOBAHMUA MO UCTOYHUKAM fAHBapb — HOA6Pb
TEXHUYECKOW MOMOLL 2010 ($ mnH)
Cpepnctea ABP 97.46
AnoHcKMi cneumnanbHbIi hoHE 11
AnoHckuin choHp no Gopbbe ¢ 6efHOCTbI0 16.76
DoH[ PervoHanbHOro COTPYAHWHECTBA U UHTErpaumm 124
®oHA N0 U3MEHEHWIO KNMaTa 2.95
[pyrvie NCTO4HUKM 102.65
Bcero 243.22

lpoekTbi ABP B cTpaHax pernoHa
KasaxcTtaH

1. ABP opo6pwvn npegocTasneHve $800 MiH Ha Lenu yny4YLleHs JOPOXHOM
CVCTEeMbl CTPaHbl U PasBUTWS PErMoHanbHON Toproenv. PoHL MynbTUTpaH-
LLIEBOro hMHaHCMPOBaHWA A1 MHBECTULMOHHOM nporpamMmel «Kopupop-2»
LieHTPanbHOa3MaTCKOro PernoHanbHOr0 3KOHOMUYECKOro COTPYAHUYECTBa
npodHaHcupyeT pekoHcTpykumio 790 km gopor B MaHnrucTtayckor obnactu
CTPaHbl, MarncTpanbHbIX HehTe- 1 MMHepanbHbIX NMPOV3BOLACTB BAOSb BOCTOY-
Horo 6epera Kacnuiickoro mops. KymynsTvBHasi CTOMMOCTb NporpamMmbl OLe-
HuBaeTcs B $71.2 mnpg, $412 MNH 13 KOTOPbIX NPEAOCTaBUT NPaBUTENLCTBO
KasaxcTaHa.

2. ABP Takxe opobpun OONONHWTENBHOE CpPefHEeCcCpPOYHOE (MHAHCKMpoBa-
Hve koMmepyeckmx GaHkoB PK gns nopgmepxku manoro v cpepHero 6ums-
Heca cTpaHbl. 3aem ABP cocTasnsetr $500 MH B TEHrOBOM 3KBMBAneHTe
C MYNBETUTPaHLLEBLIM MEXaHU3MOM thuHaHcpoBaHus. DoHa pa3BuTUA Npen-
npUHMMaTenbLCTBa «[damy» NonyymT AaHHbIA 3aeM NOf rapaHTUM NpaBUTENbC-
TBa Ons NOcneayrLLEero KpeauToBaHNa KoMMepyeckux 6aHkoB. Momumo aTo-
ro, poHA Nomny4unT OT 6aHKa rpaHT Ha cymmy $650 Thic. B BUae TEXHUHYECKON
MOMOLLIN.

Takum 06pasom, 3a Il nonosuHy 2010 roga ABP opobpun kpeguToBaHue pas-
BuTMs KasaxcTaHa Ha cymmy nopsgka $1.3 mnpa. 3mm geHbrv nopaepxar Ma-
NbIN 1 cpepHuin BU3HEC 1 Pa3BUTNE OOPOXHOM CUCTEMbI CTPaHbI.
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aHanuTU4YecKune
matepuanbl

KbiprbisctaH

1. Bo Il nonosuHe 2010 ropa ABP opno6pun ebiaeneHve $45 mnH Ha BoccTa-
HOBJIEHNE 3HEPreTMHECKOro CEKTOPa CTPaHbl, NOBbILLEHWE 3HEPro3ddeKkTB-
HocTw. Ciona Bxopat $16.7 mnH B Buae 3anva v $28.1 mMnH B BYAe rpaHTa
13 KOHLECCUOHHBIX pecypcoB ADP ansa npoekTa ynyyLleHna 3HepreTM4eckoro
cekTopa.

2. ABP opobpun BbigeneHve B BuAe HeEOTNOXHOM nomoun KbiprbiscTaHy
$100 mnH ana NpeogoneHyst NoCNeacTBUN MIOHBLCKUX COBbLITUNM Ha tore cTpa-
Hbl. CpefcTea 6ynyT HanpaBneHbl HA 0Ka3aHWe CoLMarbHbIX YCIyr, BOCCTaHOB-
fIEHVE XXMIIOr0 MaccuBa, KOMMYyHarnbHOM MHDPaCTPYKTYpbl, 8 TakXe COBep-
LLEHCTBOBaHWNE CUCTEM BOOOCHaBXEeHMs.

Opo6peHHoe
Konunyectso VcTouHmk
chnHaHeu- Mecsy,
ofo6peHHbIX | HaseaHuve npoekTa hmHaHcK-
R eTon e poBaHue co06LLeHns
- ($ mnH)
lHBECTULMOHHASA OxTa6pb
MCB ABP 500
nporpamma MCB 2010
KaszaxcTaH o VIHBECTULIMOHHBIN
-2 T
NpOeKT-2 B pamMKax paHcnopTHas ABP 800 CeHTs6pb
TPaHCMNOPTHOro MHpacTpykTypa 2010
kopugopa-2 LIAP3SK
Cposran nomow B >Kwunow choHg, OxTa6pb
BOCCTaHOBMIEHUN U ADP 100
coumanbHble yenyru 2010
PEKOHCTPYKLMM
KbipreiactaH 2
BoccraHoBneHue CenaBos
3HEepPreTM4ecKoro 3HepreTvka ADP 45 P
2010
cekTopa
Mpoer 3Heprobe3onacHoC Asryc
Hepr nacHocTb BrycT
TapxukmcTaH 1 pervoHansbHom 2 ADP 122 .
1 pa3BuUTVE TOProBnx 2010
nepefayun aHeprum
VIHBecTULWOHHas
R 1 nporpaMmma TpaHcnopTHast AP 170 Hexabpb
kopvpopa Cesep nHppacTpykTypa 2010
- tOr, npoekT-2
Tap>XnknctaH Tabnuua 3

MpoekTbl ABP
ABP opobpun npepoctasneHve Pecnybnvke TapXMKUCTaH rpaHTa Ha Cym- B OTAEMbHbIX CTPaHax

My $122 MnH ona paclumMpeHns 1 0BHOBMEHWS CUCTEMbI 3HEPrOCHAGXKEHMS. CHE
CpepctBa Hanpasnstotcs 3 APP. OcHoBHOM hoKyC NpoekTa — CTPoUTEenbsC-

TBO [ABYX HOBbIX NMMHWI anekTponepeaayn Ha 220 kB obLue NpoTAXXeHHOCTLH0

140 kM 1 06HOBNEHME NOACTAHLWNA.

B pekabpe 2010 roga Togxuk CogupoT baHk nognvcan ToproBo-nHaHCo-
Boe cornawueHne ¢ ABP, B pamkax KOTOpOro TafkXnKCKme 3KCrnopTepbl U M-
ropTepbl CMOryT Mony4aTe (OMHAHCMPOBaHWE A Pa3BUTUS TOProBbIX OTHO-
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weHun. CornalleHne COOTBETCTBYET TOProBo-timHaHcoBow nporpamme ABP,
HaLeneHHOM Ha pasBUTVE 3KOHOMUK PETVOHA.

ApmeHnsa

B koHue 2010 roga ABP opobpun crvHaHcupoBaHme npoekTa-2 MHBEeCTULN-
oHHOW nporpammel kopugopa Cesep — HOr B Pecnybnuke Apmenun. Obbem
vHaHCUpoBaHWUA Mo gaHHomy npoekTy coctaenser $170 mnH n3 cobe-
TBEHHbIX CpefAcTB oOpraHusauuu. [eHbrv HanpaenawTCA Ha pasBuUTUE
TPaHCMNOPTHOM MHPPACTPYKTYpPbI B paMKax TPaHCMOPTHOro Kopuaopa, Coean-
Hsatowero Poccunckyro ®Pefepaumio ¢ Tepputopuen icnamckon Pecnybnukm
VpaH.

CsopHas nHhopMaLmsa 0 NPoeKTax, IMHaHCUpPOBaHUE KOTopbIX Bbio ofo6pe-
Ho Bo Il nonosuHe 2010 ropa, npepcTasnera B Tabnmue 3.

Ucnamckuin 6aHk passutus (VIBP)

3a paccmaTpusaembii nepuop cotpyaHudecTso VIBP co ctpaHamu peru-
OHa orpaHu4mBanock nuwb npoexktamu B Pecnybnuke YsbekuctaH. Ciopa
0THOCKTCS (DMHAHCMPOBAaHVE NMPOEKTa PEKOHCTPYKLMW 1 MOAepHU3aLuum as-
Tomaructpanm M39 B CypxaHgapbuHckon o6nacTi 1 npoekTa MopgaepXKu
cpefHero 06pa3oBaHWA B CENbCKMX parioHax cTpaHbl. Cymma dmHaHcupo-
BaHWS TPAHCMOPTHOro npoekTta coctasnseT $167.2 mnH. Ha nopaepxaHue
nHdpacTpykTypbl 13 cenbckux Likon 1 nogrotoBky okono 300 yquTenen
6ynet BbigeneHo $11.7 mnH. Okono 3 ThiC. YY4EHWKOB CMOryT MOSYYUTh
obpasoBaHuve B HOBbIX LLUKonax. OTMeTuM, 4To rogosas cymma thuHaHcrposa-
HVA ABNAETCS PEKOPAHOM N0 CBOMM 06bemam 3a BCH MCTOPUI0 COTPYyAHMYEC-
T8a I/IBP ¢ Y3beknctaHom.

Takxe Bo Il nonosmHe 2010 roga ony6nmkoBaHbl oT4eThl «KpaTko o 'pynne
Vicnamckoro 6aHka pa3sutusay 1 «Knioyesasn coumanbHO-3KOHOMUYECKas CTa-
TUCTWKA rocydapcTB — y4acTHUKOB V1BP».

B nepBom oT4eTe onuckbiBaroTCA CTPYKTYpbl [pynnbl, nx uenu. OcselleHa ae-
ATENBLHOCTL TaKMX OpraHM3aumnin B coctase [ pynnbl, Kak [lcnamckuin 6aHk pas-
BUTWS, VIcnamckunin nccnenoBaTenbCkuii U TPEHUHIOBBIA MHCTUTYT, cnamckas
KOpropaumsa CTpaxoBaHUsi MHBECTULIMIA 11 3KCMOPTHBIX KpeaumTos, Vcnamckas
Kopropaumsa pa3BuTUst YacTHOro cektopa, MexpyHapogHasi ncnamckas Top-
roBas huHaHcoBas kopriopauums. OnvcaHbl Cneumnanu3npoBaHHble NpPorpam-
Mbl 1 thoHabl — dhoHA Bakdy, MyLLECTBEHHLIN MHBECTULMOHHBIN dhoH Aykad,
BcemupHas opranmnsauma Bakd, nHppacTpykTypHbin choHg VIBP, Vicnamecknin
thoHz connpapHoCcTV Ans pasBuTWs, cCrieumanbHas nporpaMMa nomoLLm, cre-
umanbHble 0bpa3oBaTenbHble rpaHTb! [ pynmbl.

Bo BTOpOM 0T4YeTe NpefcTaBneHa MakpoCcTaTUCTUKE, CTaTUCTVKA HApodoHa-
CENEHUs 1 YENOBEYECKOM0 Pa3BUTUA Y 3KOHOMUYECKME MHAVKATOPbL! BHELLHE-
ro CEKTOpa M0 BCEM rOCyAapcTBam — y4acTHuUKam [pynnbi.

B poknapax ob603Ha4aloTcsa Ccrnegytolme OCHOBHbIE JOCTUMXeHusa [pynnbl
NBEP:

EBpasauiickas akoHomunyeckasn nHterpaums, Ne1(10), despans 2011
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+ [NoppepxaHve BbICOKMX pernTMHroB. MexayHapooHoe PerTVMHIOBOE
areHTcTBo Standard & Poor’s Ha NpoTaXeHU ceMU NET JAET BbICOKNE pemn-
TWHrM VIBP. A MeHHO — [ONroCpOYHbIA peNTUHT «KAAAY N KPaTKOCPOYHbIN
penTuHr «A-1+» c NporHo3om «ctabuneHeiny. VIBP Takxe TpaguumMoHHO No-
ny4aeT BbICOKME PENTUHIM OT MEXAYHAPOLHOr0 PEVTVMHIOBOrO areHTCTBa
Moody’s Investors Services. Ha npoTsokeHUn YeTbipex NeT areHTcTBO Npu-
cyxpaaeT 6aHKy [ONrOCPOYHbIV PEATUHI B MHOCTPaHHOW BaskoTe Ha YypOBHE
«AAAY, a KPaTKOCPOUHbLIV PENTUHI B MHOCTPaHHOM BantoTe «P-1» npu npo-
rHO3e «CTaburbHbINY. BaHK nony4aeT BbICOKME PENTUHIU U OT MeXAyHapoa-
HOro pevTMHroBoro areHTcTBa Fitch. B goknagax vpet peyb o npucyxaeHnm
3Tum areHTcTBoM VIBEP ponrocpoYHoro penTuHra B MHOCTPaHHOWM BankoTe
«AAAY, a KPaTKOCPOYHbIN PEATUHI B MHOCTPaHHOW BantoTe 0603Ha4YeH Ha
ypoBHe «F1+». MNocnegHee areHTCTBO Takxe npucyamno 6aHKy nporHo3
«cTabunbHbINY.

- Bknap opraHvMsauMm B MOCTPOEHVME  MCRMaAMCKOM  IMHAHCOBOW
apxutekTypbl. [pynna VIEP BHecna cyllecTBEHHbIN BKNaf B y4pexaeHue
Takux hyHAaGMeHTanbHbIX MHCTUTYTOB, Kak opraHvMsauma ByxranTepckoro
yyeTa 1 ayauta Ang UHCTUTYTOB MCNaMCKMX (hMHaHCOB, COBET MCNaMCKIMX
dhMHaHCOBbIX YCNyr, reHepanbHbI COBET MCNaMCKMX HaHKOB 1 IMHaHCOBbIX
WHCTUTYTOB, MCNaMCKOe MeX[yHapogHOoe PENTMHIOBOE areHTCTBO, LeHTP
ynpaBneHns NMKBUAHOCTLIO, MEXAYHAPOAHbIA WUCNaMCKuii thHaHCOBbIN
PbIHOK, MEXAYHapPOAHbIN MCNAaMCKUIA LLIEHTP COrNacoBaHnsA 1 KOMMEPYECKO-
ro apbutpaxa.

- Pedropmebl N'pynnel VIBP. Kak otmevaeT VIBP B cBovx goknagax, 6aHk ¢ yc-
nexom 3aBepLumn hasy-1 paHee 3annaHMpoBaHHbIX PethopM 1 NpUCTynaeT
K thaze-2. @asa-1 Bkno4ana takme Buabl pechopm: cpegHecpoYHasa cTpa-
Terusa [pynnel VIBP, opraHn3aumnoHHas cTpykTypa, 06HOBNEHNE NepcoHana
pynnbl. Pa3a-2 BkKOYAET CrepytoLLee: onepaunoHHas nonuTrka Ipynnebi,
nonuTMKa pasBuTUSA YenoBeYecKoro kanutana, 6MsHec-npoLecc, ynpasne-
HVE 3HaHUAMW.

« Crpaternyeckun dokyc pynnbl VIBP. BaHk cdopmynmpoBan cpepgHe-
cpouHyto cTpaTeruio Ha nepuog 1431X-1433X (2010-2012 rogel). OHa
cthokycmpoBaHa Ha YeTbIpex OCHOBHbIX acrnekTax AeATenbHOCTY — Bceobb-
emMrioLLiee cokpalleHne 6egHOCTV U pa3BUTUE YeNoBEYEecKoro Kanurana,
pasBuUTUE WHPaCTPYKTYPbl, 3KOHOMUYECKOE B3aVMOLOENCTBUE U PEeruo-
HanbHasi UHTerpauus, ncnamckme uHaHCOBbIE YCIyri, @ TakxXe pasButTue
4aCTHOro CEeKTopa W HapaLUMBaH/e BO3MOxHocTen. OCHOBHasA Lenb HOBOM
cTpaTerum — oNnTUMU3NPOBaTb CUHEPTUIO YNeHoB [pynnbl 1 ee NapTHepOB
LA HapaLuMBaHNA PecypcoB opraHMsaumm 1 adekta NpoBOANMBIX Orne-
pauui B CTpaHax—y4acTHULaX.

EBpa3surickuii 6aHk pa3sutus (EABP)

Ha koney 2010 roga uHBECTULMOHHBIN nopTdens EABP coctasun $2.209
MnpA. 3a 3aT0T Neprof MHBECTULIMOHHBIM nopTdens 6aHka NononHWUNu cnepy-
tome 14 npoexTos (cm. Tabnuuy 4).
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HassaHue npoekta ‘ CrpaHa ‘ Cymma ($ miH)

DrHaHCMPOBaHWE 3aTPaT, CBA3aHHbIX C MOAEpHU3aLmen Poceys 45 (B pybnesom
T3AL OAO «Enunceinckasa TTK (TFK-13)» 3KBUBAnNeHTe)

CospaHve macLuTabHOro komnnekca no NPovM3BoACTBY
nonvkpucTannm4eckoro kpemHus (Nitol Solar) Poccua 100
000 «Yconbe Cnbrpckuin CUnmMKoH»

PedhvHaHcupoBaHue 3agonmxerHHocTn TOO «Kopriopaumst

i€ 215
AlK-Vinsect» nepen AO «KaskommepLibaHK RN L]

MmnopT 3epHa nwenuusl komnaxdnern 000 «3KO-TTHOPy Apmerus 30

3akynka 3epHa ypoxas 2010-2012 rogos ang
nocnepytoLLEen peanaaumm Ha aKCropT KazaxcTaH 50
TOO «Kopnopauus ArK-ViHBecT»

YuacTve B uHthpacTpykTypHoM thoHpe Macquarie CrpaHbl

100
Renaissance Infrastructure Fund EBpA33C

lNpegocTtasnexvie Leneson kpegutHowm nuHun OAQ
«BlC-bank» ansa uenen hHaHCMPOBaHWS 3KCMOPTHO- Benapycb 25
VIMMOPTHBIX TOProBbIX KOHTPAKTOB KNVEHTOB

[NpenocTaBneHuve Lenesov kpeanTHon nuHU OAQ
«Ax Bapc baHk» ans Lenen uHaHCMPOBaHWA TOProBbIX Poccua 50
KOHTPaKTOB KIIMEHTOB

MpepoctasneHve kpepgutHon nuHum OAO «BIC-BaHky

B 25
Ans pyHaHcvpoBaHus cybbekTos MCB enapyee

MpenocTtasnerne kpeautHon nuHUM 3A0 «AmepriabaHk»

Apme 30
Ansa chmHaHcuposaHus cybbekTos MCh pMBHMA

[MpenoctaBneHne ueneson kpegutHow nuHMM OAQO «BaHk
CaHkT-TeTepbypr» ans uenemn hrHaHcMpoBaHWs Toproeeix — Poccust 10
KOHTPaKTOB KJIMEHTOB

MpenocTtasneHvie Leneson kpegutHom Nk 3A0
«Joko-BaHk» gns uenen hrHaHCMpoBaHWSA TOProBbIX Poccusa 15
KOHTPaKTOB KJIMEHTOB 3aEMLLMKA

lMpoekT «[pegocTaBneHye HEBO306GHOBNAEMO KPEAUTHOM
nunnn 3A0 TAKTIBPP «TapxnpomBaHk» Ana peanusauny  TagXMKUCTaH &
NpOrpamMmbl MUKPOKPEAUTOBaHNSA

Toprosoe hvHaHCHpoBaHWE C Lienbio NprobpeTeHus
TpakTopokomnnekToB y PYIT «MuHCKW TpaKTOpPHbI
3aBopy (Benapyce). 3aemmk - OAO «CAP3KC» (Poccus)

Benapycb— 49 (B pybnesom
Poccus 3KBVBANEHTE)

EABP y4peamn nporpaMmy rno BbInycky KpaTkoCpPO4HbIX KOMMepYeckmx Bymar
(Euro-Commercial Paper Programme) Ha cymmy $3.5 mnpa. Opraqunsatopa-
MU 1 gunepamMun AaHHoro Bbinycka BeicTynunn UBS Limited n VTB Capital plc.

PoHL TEXHMYECKOro cofencTeua BaHka 3amycTun pap MCCNenoBaTenbCKmX
MPOEKTOB MEXPErMOHANBLHOMO U MEXIOCYAaPCTBEHHOr0 COTPYAHWMYECTBA Y
MPVCTYNUA K NMOArOTOBKE PEervoHanbHoro poknaga no teme «besonacHocTb
MMOPOTEXHUYECKUX COOPY>KEeHW B LieHTpanbHom Asum: npo6nems! v noaxoms! K
nx peLueHnoy. Llenb goknapa — NogroToBka pekoMeHAaLUmiin no 3phekTMBHOM
3KcrnyaTauum NNOTUH U APYrUX rMAPOTEXHUHYECKMX COOPYXXEHWI, BblpaboTka
060CHOBaHHbIX MHBECTULMOHHBIX MPEANOXEHNI U OLiEHKa PUCKOB UHBECTOPOB
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B aTOM obnactu. B Anmatbl npowuna V Hay4yHo-npakTuyeckasa KoHdepeHumns
EBpaauiickoro 6aHka pa3sutus no npobnemam eBpas3ninckon UHTErpauum, roe
o6cy>xaanncb BOMpoCk! 3KOHOMUYECKOW, (IMHAHCOBOW, OTPACNEeBOW NHTErpa-
LMW CTPaH pervoHa.

B kavecTse ynpasnsioLwlero cpeactsamu AHTKpuancHoro droHaa EspAs3C
6aHK nepeuvcnun cpeactea Pecnybnuke TapxukmucTtaH B 06beme $70 MnH B
dhopme chHaHcoBoro kpeauTa. Takum 06pa3om nopgaepxaHbl pediopMbl Y-
paBneHna rocyaapCTBEHHbIMKU iHaHCamMn 1 BofKeTHoe diHaHCMpoBaHWe
CoLManbHbIX CEKTOPOB Ha YPOBHE HE HXXE AOKPU3UCHOMo Neprofa.

B Hos6pe 2010 roga B ctonuue benapycn MuHcke coctosnack odmumansHas
LIepEMOHUST OTKPbITUS NpeAcTaBUTensCTBa HaHka, YTo CTano 3akOHOMEPHLIM
uTorom npouecca Beoga Pecnybnukm Benapyck B cocTas rocyfapcts — yyac-
THMKOB HaHka, Takum obpas3om obLLee YMCNo y4acTHUKOB BaHka cocTaBmno
NATb FOCYAAPCTB.

B pekabpe 2010 ropa coseT HaHka paccMoTpen 1 ogobpun ctpaTermio 6aHka
Ha 2011-2013 rogbl. B ctpaTterun cchopmynupoBaHa Lenb Nno yBenmyeHuo
obbema vHBecTULMoHHOro nopTdens oo $4.36 mnpa Ha koHew, 2013 ropga.
[pyrve ueneBble MokasaTenu BKJIKO4AKOT POCT B3aVMMHOW TOProBnv MexXmy
yyacTHvkamu EABP Ha $1.6 mnpg, B3anMHbIx nHBecTuuui Ha $1.2 mnpg. du-
HaHcupyeMble 6aHKOM MPOEeKTbI JOMKHbI 06eCcneynTb reHepaumio Bbinycka B
o6beme He meree $3.6 mnpa B rof U UMETb MYNETUNIMKATUBHBIN 3(OQEKT B
CMEXHbIX OTPACNsX 3KOHOMMWKM Ha ypoBHe nopsaaka $4 mnppa. Momumo aToro,
coBeT ogobpun co3gaHre B CTPYKType 6aHKa LeHTpa UHTEerpaumoHHbIX UCChe-
LOBaHWi, KoTopbln 6yaeT 6asnposaTtbes B CaHkT-TeTepbypre.

Me>xpayHapopHoe pentuHrosoe areHTcTBo Standard & Poor’s nogrsepamno
LOONrOCPOYHBIA U KPaTKOCPO4HbIA PEenTUMHIM 6aHka B MHOCTPaHHOM BanoTe
Ha ypoBHe «BBB» n «A-3». [NporHo3 no penTHram 6bin CoxpaHeH Ha ypoBHE
«CTabunbHbINY.

Esponevickuin 6aHk pekoHCcTpykLumn u pa3sutus (EBPP)

B paccmatpuBaemebin neprog EBponenckuin 6aHK peKoHCTPYKLMKW U pa3BUTKA
npothrHaHCHMPOBan NPOEKTbI Pa3BUTWS Manoro M cpeaHero npeanpuHuma-
TENbCTBA, 3HEPreTukW, (UHAHCOBOWM WHPACTPYKTYpbl, TPaHCMopTa, BOAO-
cHabeHws1, 3Konormyeckon 6e30nacHOCTA, MPOMbILLNIEHHOIO NPON3BOACTEA,
TOProBoro oMHaHCMPOBaHWS, Pa3BUTUA PbIHKA YCNYI U BbICOKMX TEXHOMOTUNA.
B kayecTtBe nonyyatenen 3anmoB BbicTynunm KasaxctaH, TagxukmcTtaH, Ap-
meHus, Poccus, Benapyck, TypkmenucTaH n KeipreisctaH. HanbonsLuee konu-
4ecTBO NpoekToB 6bi10 ofobpeHo B Poccurckon Mepepaumn. B nione 2010
roga EBPP Beinyctun goknag 06 yctonumsocTy (Sustainability Report 2009),
a B Hosibpe Toro xe roga 6bin ony6nvMkoBaH Ookag 0 NepexogHoM npoLecce
3a 2010 rog «BocctaHoBnerne 1 pedpopmay (Transition Report 2010).

Hoknap «BocctaHoBneHue n pedopma» poKyCUPYETCA Ha OBYX OCHOBHbIX
acnekTax MakpO3KOHOMMWYECKOW MOMUTVKWU: Pa3BUTUE BHYTPEHHMX PbIHKOB
KanuTana u puHaAHCUPOBaHWS B HALMOHAmNbHBIX BanoTax v ynyyieHne 6us-
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Hec-knvumaTta. OH onpepenseT psag MHOMKaTOPOB OLEHKU 3KOHOMVIK, OMNWChIBa-
eT TEHLOEHLUMM BOCCTAHOBNEHWSA 3KOHOMUWKYM MOCHE KPU3WCa; Takxe yOenser-
ca 0coboe BHUMaHWE acrnekTam BO3LeNCTBMA MECTHbIX BanOT Ha 06LLMIA Xop
pas3BUTUS 3KOHOMMK, OaNbHENLLEMY pPa3BeEPTbLIBAHWIO B3aUMHOW TOProsmu,
CpaLlvBaHM0 3KOHOMWK PErvoHa W OTAEMbHbIM OLEHKAM 3KOHOMMWYECKMX
TpeHOoB. ABTOpbI JoKNafa pekoMeHOyT NpaBUTENbCTBaAM 3TUX FOCYLapCTB
yoensTb 6onblue BHMaHUA MOBMNM3aumum BHYTPEHHVX CBEpPEeXeHU B LENsAX
CMSArYeHyst 3aBMCUMOCTM OT MMIOPTa KanuTana, (poKycrpoBaTbCs Ha NepBo-
NpUYMHax Ype3MepHO O6LIMPHBIX BHELLHUX 3aMMCTBOBaHWA. AHanuTukm 6aH-
Ka BbILENSAT TPU KMOYEBbIX (DaKTOpa: MH(NALMOHHYK BONMATUIBHOCTb, He-
LOCTaTOK BHYTPEHHWX MCTOYHMKOB (DMHAHCUPOBaHUS U OVKCUPOBaHHbLIE NN
U3NULLIHE yrpaBnseMble Kypekbl BantoT. OHM 0TMEeYatoT, 4To cTpaHam BocTou-
Hon EBponbl n LieHTpanbHon A3nn cnepyeTt B Nepsyto oYvepenb pediopMmpo-
BaTb CBOM MaKpO3KOHOMUYECKME MHCTUTYThI 1 CTPYKTYPbI MaKPO3KOHOMUNYEC-
KOW NONUTUKN 1 ML 3aTEM NPERNPUHMMATE Kakue-nibo warv ans passuTtus
BasntOTHbIX PbIHKOB.

[‘oBOpSA 0O pa3BUTWM TOProBbIX OTHOLLEHWA 1 3KOHOMMUYECKOM POCTE, aHanu-
Tnkn EBPP ykasbiBatoT, 4TO 3a4acTyto pocT 3KcnopTa OTcTaBan oT pocTa UM-
nopTa, 4To NpuBoAMNIO K Toprosomy Aedmumnty. OTMevaloTcs cBA3n Mexay
nokasaTenaMn pocTa 3KCMOPTHbIX NOCTaBOK M pa3BUTeEM MHHOBAUMOHHBLIX
NPoOM3BOACTB B CTPaHaX C pa3BMBalOLLMMUNCA 3KOHOMMWKaMU, a Takxe Mexay
nokasaTtenamMmn aKkcnopTa 1 AoJIrocpo4YHbIM 3KOHOMU4YECKUM POCTOM. B uenax
YNy4LLUEHNA NoKasaTenen pocTa 3KCNopTa aHanUTUKN peKoMeHayoT yaenaTb
npuctanbHoe BHMMaHne cnefgyowmMm KOMNoHeHTam 3KOHOMMYECKOoM NonnTn-
KW: CHUXXEHWUIO YPOBHA HeTapudHbix 6apbepoB 1 yny4LleHnio uaHec-cpeas,
pa3BuTUE KOTOPOW TECHO CBSI3aHO C KOHKYPEHTHOCTLI0 3KOHOMUK. [eTansHo
pacCMOTPEHbI BOMPOCH! yny4lleHna NpeanpuHUMaTenbCckoro KnMmMaTa, AaHbl
OLIEHKM OCHOBHbLIM MaKpO3KOHOMUYECKM W CTPYKTYPHbLIM peddopMam 3a noc-
negHWM rog,.

B rnase, nocesweHHon Kasaxctany, B 2010 rogy nporHo3supoBancsa pocTt
BBI' Ha ypoBHe B 6%, 4T0 onpedenanocb BbICOKMMW LEHAMW Ha CbipbeBble
TOBapbl 1 NPOJOMXEHMEM dhuckansHoro ctumyna. NogyepkrBaetca Heobxo-
LUMOCTb CYLLIECTBEHHOW OMBEPCUIMKALIM 3KOHOMUKY, YIyHLLIEHWST (OYHKLIMO-
HMPOBaHNA PbIHOYHbLIX CTPYKTYP U MHCTUTYTOB, a Takxe 6onee achhekTnBHOMO
paspeLLeHnsa Bonpoca NpobnemHbIx KpeantoB. OTMevaeTes, YTo B HacTosLLee
BPEMSI aKTVBbl B PasfiMYHbIX CEKTOPax 3KOHOMUWKW (BKMOYas IMHaHCOBbIM
cekTop) Ha cymmy Gonee $70 mnpg (unu 50% ot BBIM) koHTponupyroTes hoH-
pom «Campyk-KasblHay.

B rnaBe, noceaweHHon Poccun, aHanuTnkammn 6aHka nopgyepkyBaeTcs He-
06X0AMMOCTb MOAEPHN3ALUM NPOMBILLNIEHHOCTU U CEKTOPA YCIyr 1 B LENOoM
6onbLuen aueepcudnkaumm akoHomMukK. [No MHeHuto akcneptos EBPP, ocHoB-
Hble acnekTbl MakpO3KOHOMUYECKOW NMONUTUKK — yny4lleHne BuaHec-cpeas,
[anbHenLee pernoHanbHoe pasBuTue, ocrnabneHve perynaTopHOro pexmnma
3KOHOMWKM 1 NOANTUKW, HALLENIEHHOM Ha ynyyLLeHNe MHBECTULMOHHOMO KNma-
Ta, ByayT cnocobcTBOBaTH YCTONYMBOMY PasBUTUIO 3KOHOMUKK Poccuinckoi
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®epepaunn. EBEPP oTmevaeT cyLlecTBeHHbIN NPOrpecc AesTenbHOCTW Bnac-
Ten no npeobpaszoBaHuo ropoaa MockBbl B MeXAyHapoaHbI (DUHAHCOBbLIN
LEHTP W PEKOMEHOYET CriefylolMe Mepbl B JaHHOM HarnpaBneHun: YCUuTb
6aHKOBCKUI HAA30p, YNy4LLIMTL NPaBOBY, TEXHUYECKYI0 U (PUHAHCOBYH WH-
thpacTpykTypy, @ Takxe crnoco6CcTBOBaTL CO3AaHNI0 6naronpusTHOM MHBECTY-
LIMOHHOW cpefbl ropoaa. AHanuTUKY yKasbiBakoT, HTO B BOMpocax vckansbHom
MoNMTVKN HeobxoamMMa hrckanbHaa KOHCONMAaumWs, KoTopas He noaBeprana
6bl PUCKY MOCTKPU3NCHOE BOCCTAHOBMNEHNE 3KOHOMUKN.

B oTHoweHnn 6enopycckon akoHoMuKkK aHanutukn EBPP otmedatoT ycuneHne
H6aHKOBCKOro cekTopa CTpaHbl BCNEACTBME PerynaTopHbIX pediopm 1 npusa-
TN3aUMOHHOro NpoLiecca, MPoOBOAMMOro B CTpaHe. TeM He MeHee HabnogaeT-
CA Ype3mMepHasn 3aBUCMMOCTb PeanbHOro CeKTopa 3KOHOMWKM OT rocyaapc-
TBEHHbIX cybecmamn. Yny4lleHne MHBECTULIMOHHONO KNMMmaTa — pesynstaT Mep
npaBuTENLCTBA MO NMbepann3aunm 3KOHOMUKW, 0OQHAKO 3TN JOCTUXEHWS pe-
KOMEHOyeTCA 3aKpenuTb fanbHenLlen nogaep>XKon npeanpuHUMaTenbLCTBa,
Amsepcudnkaumen NCTOYHMKOB BHELLHEro (hoHAMPOBaHMA U CO3AaHNEM YC-
NoBU OONTOCPOYHOro YCTONYMBOIr0 3KOHOMUYECKOro pocTa.

AHanuanpys akoHoOMUYeckyto Xun3Hb ApmeHun 3a 2010 rog, aHanuMTuky oT-
MeYatoT, 4TO MUPOBOW KPU3NC 0B6HAXMN YA3BMMOCTb apMSAHCKON 3KOHOMUKM
0T 06bEMOB [iEHEXHbIX NepeBoAoB 13 3apybexa. KparHe BaxHO ynydLleHve
WHCTUTYLIMOHaPHON cpefbl U MHGPacTPYKTYPbl TPAHCMOPTa Y KOMMYHUKALIA
[N pocTa NpORYKTUBHOCTM U MPUBIEYEHNS MHBECTULMIA B 3KCMOPTOOPUEH-
TUPOBaHHbIE oTPacny. HecMoTps Ha ycreLLHy NoNMTMKY NpaBUTENLCTBA MO
CMSAr4eHVo BO3AENCTBIUS KpU3nca Ha NPeanpuaTus mManoro u cpegHero 6ms-
Heca, [OCTYN NocnefHUX K KpeamTam Bee eLle orpaHuyeH. EBPP pekomenayet
npoBefeHve NpyAeHUMarnbHbIX M PErYNATOPHbLIX Mep, HaLeNEHHbIX Ha yCuneHne
3a¥MCTBOBaHW B Apamax. Bnactam pekomeHpyeTcst yeunuTb rckanbHyo
No3uLMI0 MO OKOHYaHUW KPWU3MCa, He CHMXas 06beMbl coumanbHbIx 0653a-
TenbcTB. [Jonrocpo4Hoe pasBuTVE 3KOHOMWKM MoApasymMeBaeT MoAepHW3a-
LIMI0 HANMoroBoro 1 TaMOXEHHOr0 aAMUHUCTPYPOBaHWS, 8 Takxe yny4yLleHne
yrnpaBneHVsi rocyAapCTBEHHOMO [onra ¢ hoKyCoM Ha pasBuTUM AONTOCPOYHbIX
[PaMOBbIX MHCTPYMEHTOB.

EBEPP oTmevaeT ycunvBatoLmecs TEHOEHUMW WHTEPBEHUMI NpaBUTENbLCTBA
B 4aCTHbIA CEKTOp 3koHoMKKK Pecnybnuku YabekuctaH. Cpedn knoHeBbIX
pekoMeHpaumn 6aHKa 3Ha4aTCs COKpaLLeHWE ANCKPUMWHALMOHHBLIX HaKIOH-
HocTen Y3bekMcTaHa NMo OTHOLLEHWUIO K MMMOPTHBIM onepaumam, nubepanu-
3auMa rocydapCTBEHHOM 3aKyrmoYyHOW MOMUTUKU B CEMbCKOM XO3ANCTBE U
OCYLLIECTBMEHNE NPO3PaYHOM NpvBaTM3aumMm B CTpaHe. HecmoTtps Ha onpe-
[eneHHoe ycuneHne no3uumi B6aHkosckon cuctembl, EBPP HacTavmsaeT Ha
NpoBefeHNn JanbHenwx pethopM Mo CAEPXMBAHMIO AOMUHMPOBaHWSA BaH-
KOB C rocydapCTBEHHbIM y4acTueM. XOTA Mepbl NpaBUTENbCTBA MO YMEHb-
LLEeHW0 BO3LENCTBUS KpU3nca UMENWM onpepeneHHbln pesynstaT, CTpemMne-
HVEe MpaBWTENbLCTBA MOLAEPXMBAaTL peanbHbli 06MEHHbIM KYpC Ha YpOBHE
CTabUNbHOro yCUNUMo pasHuLy Mexay Kypcamu BanmioT Ha oduumansHOM 1
4YepHOM pbiHKe. 3T0 BO3OECTBYET HA POCT M3LAEPXEK AN UMMOPTEPOB 1 yCU-
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NBAET BasOTHbIE PUCKM KaK Onsi UMNOPTEPOB, Tak U Ana 3KcnopTepos. Ta-
KM 06pa3om, No MHeHUK MakpoaHanutukos EBPP, panbHenwee passutue
3KOHOMMKYM MOAPa3yMeBaeT [OCTYNHOCTb MHOCTPaHHBIX BanoT 4fiA NpefcTa-
BWTEMNEN YaCTHOMO CEKTopa.

EBPP 3aaBnseT, 4T0 KbIprbi3ckasi 3KOHOMMKAE BCE ELLe OCTaeTCA Nof BO3AeNc-
TBMEM PEe3yNnbLTaToB NonuMTuHeckux Lwokos anpensa u nioHa 2010 roga. B po-
Knage yTBEPXXAAeTcs, YTO pacxogHas 4acTb 6rofKeTa uMena onpegeneHHbIn
POCT, 1 BOCCTaHOBNEHE 3KOHOMIWKK nogpasyMeBaeT yocuneHne gucunniHbl
B thuckanbHOM NoNUTHKE ANA NOAREPXaHUS YCTONYMBOCTM FOCYAAPCTBEHHOMO
ponra. PrHaHCoBbIN KpU3nuc 0603HaYMN TeHAEHUMN HeNnoTu3ma 1 Be3fdecy-
LLier Koppynummn B 06LLEeCTBE, B 0COBEHHOCTM 3TO YTBEPXXAEHVE aKTyanbHO Ans
rocyfqapcTBeHHOro cekTopa. baHk pekomeHOyeT camble peLunTenbHbIe Mepsbl
Mo BOCCTaAHOBMNEHWIO AOBEPUS K 0BLLIEN perynsaTOpHO-aAMUHUCTPATUBHOM CUC-
Teme, 6e3 4ero HEBO3MOXHO ByAeT co3[aTb NONOXUTENbHbIA MHBECTULMOH-
HbIZ KNMMAT B CTPaHe 1 ycnosusa Ana yHKLUMOHMPOBaHWSA YaCcTHOMO CekTopa
3KOHOMMUKW.

Y10 KacaeTcs pasBUTUA TYPKMEHCKOM 3KOHOMUWKW, TO B AOKNafe 0TMeYaeTcs,
YTO OCHOBHbIM 1 HaMBonee NPUOPUTETHBLIM BbI30BOM B 3TOM CTPaHe ABMAETCS
CHWXXEHWE 3aBUCUMOCTM OT f06bIBaOLLIMX MPON3BOACTE M MOAEPHM3aLMS NPO-
MblLneHHocTu. o mHernio EBPP, ona poctuxerna atux uenen TypkmeHucTa-
HY He06X0AMMO NPOBOAWTL B XM3Hb Mepbl N0 COKPALLEHWO0 HAarpy3Ky Ha 4acT-
HbI CEKTOP CO CTOPOHbI PErYNSTOPOB U U3NnLLHeN 6iopokpatum. PrHaHcoBas
CYCTEMA BCE eLLe XapakTepn3ayeTcs ABHbIM JOMUHMPOBaHMEM rOCY1apCTBEH-
HbIX CTPYKTYP W NPAMbIX 3aMMCTBOBaHWIA, U POCT JOSM KOMMEPYECKMX HaHKoB
1 Opyrux OMHAHCOBbLIX CTPYKTYP MOXET cenaTtb (OUHAHCOBLIM CEKTOP CTPaHbI
6onee adhhekTUBHLIM.

PesynbTaThl 3KOHOMMYECKOW XM3HN TapXNKUCTaHa, Mo 3asBeHUsIM aHanuTu-
ko EBEPP, noBonbHO nosuTmBHble. Tak, 3a NPOLUEALINIA FOA AOCTUMHYT onpe-
LEeNeHHbIV yCrnex B YCUNEHNM TPAHCMapeHTHOCTW FOCYAaPCTBEHHbIX KOMMNaHUM,
1 CnepyroLLMM LLIAroM JOSMKHO BbITb HanaXXmBaHWe Ka4eCTBEHHOM 0TYETHOCTH
1 06LLEero ypoBHA MEHEMKMEHTA Ha 3TUX NPEANPUATUSX B LIENSAX UX MOCNEenyo-
wien npueatmsaunn. OGHOBPEMEHHO C MOMOXUTENBHBIMU TEHAEHLMAMM 0TME-
YyaeTcsa yxyALleHne KavecTsa NnopTgenen KoMmMep4ecknx 6aHKoB, YaCTUYHO Mo
NMPU4UHE TOro, 4TO FOCYLAPCTBO He A0 KOHLA pacniaThuiock C HUMM MO XNOMKo-
BbIM gonram. [JanbHenwmim cueHapuii CoTpyaHUYECTBa KOMMEPYECKnx 6aHKoB
C arpapHbIM CEKTOPOM CTpaHbl pearneH ToSIbKO NpW NMOMHOWM KOMMNeHcaumm no-
Tepb 6aHKOB 1 BO3MOXHOCTW Nepepacnpenenerns npae Ha 3eMnn arpapHoro
Ha3Ha4YeHus.

3a vcTekLuee nonyrogme 6aHk Takxxe onybnukosan ceor [Jloknag 06 ycTonumn—
BOCTMU, KOTOPbIN, B OTM4YME OT AOKNada 0 NepexoAHoM NpoLecce, OnucbiBaeT
TeHgeHuun 2009 ropa. B Hem coobLuaeTtca 06 OCHOBHbIX AOCTUXEHWSAX Opra-
HU3auun B 06nacTn CTaHOapTOB COLMANbHOM U 3KONOrMYeckor YyCTONYNBOC-
™. B 2008 rogy 4ucno npoekTtos paBHsanock 302, 8 2009 rogy Habntopgancs
HesHauuTenbHbI pocT — 3171 npoektoB. CymmapHbIn 06bem thuHaHcHpoBa-
HusA cocTasun €7.9 mnpga B 20083 ropy, 4To Ha 55% NpeBbILLAET aHanorMyHbIn
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nokasaTens 3a npegbigywmn nepuog. C 2006 roga, korga 6eina 3anyLleHa
VIHnumaTrBa yCTOMYMBOW 3HEPrETVKN, KYMYNATBHBIN 06beM hrHaHcpoBa-
HWSI MPOEKTOB 3HEPro3hthekTMBHOCTY U BO30GHOBIIAEMON 3HEPreTUKM COCTa-
Bun €4 mnppg, 8 2009 rogy aToT nokasaTtenb coctasun €1.3 mnpga. MNocnegHun
nokasaTens cooTBeTcTBYeT 17% Bcex nHeectuumin EBPP 3a paccmaTtpusae-
MbI rof. B paMkax MHBECTUPOBaHWSA B MyHULMMNASbHYH MHDPACTPYKTYpy 06b-
emM thuHaHcupoBaHusa 27 npoekToB cocTaBun €478 MnH, a nogaepxka gu-
HaHCOBOr0 CEKTOPa Bblpa3unack B huHaHCUpoBaH S3 NpoeKToB Ha 06LLYH
cymmy B €2.6 mnpa. V13 Hux €260 mnH oTHocuTes K 42 MUKPOhUHAHCOBbIM
NpoeKTam.

YuauteiBad, 4uto 20089 rog 6bin nepBbIM rogoM 0nepaumoHHON AenaTelbHOCTH
COrnacHo HoBOW 3KOMOrM4ecKow 1 coumanbsHom NoNnTrKe, 3To NogpasyMmeBaeT
noasefeHvie ctangapToB aeAtensHocTy EBPP B pamkax TpebosaHuin «npuH-
LMNoB 3KBaTopan®.

[aHHas nonuTvka 03HaYaeT MPUBEPXEHHOCTb OpraHM3aunn BbICOKOMY
YPOBHIO OTBETCTBEHHOCTM MO OTHOLLEHWUIO K JONrOCPOYHOM 3KONOrMYecKom 1
coumanbHoM YCTOMYMBOCTY Y HakNadblBaeT Ha KnneHToB 6aHka 10 ko4veBbIx
TpeboBaHWI coumanbHom 1 3Konornyeckon ctabuneHocTy. B goknage otme-
YyaeTcs, YTO OeATenbHOCTb HaHka 3a UCTEKLUMI Nepuop xapakTepuaoBanach
LECATLIO0 BHOBb MOANWCAHHBLIMY MPOEKTaMU OpraHn3aLuy, OLEHEHHbIMU Kak
kaTeropys A Ha OCHOBE YMOMSIHYTbIX OECATU MPUHLUMIMOB UCMOMHEHWST MPO-
eKkTHon pesTenbHocT. K Takum npuHUMNamMm OTHOCHATCS: MpefoTBpalleHue
N COKpAaLLEHWE 3KOMOMMHYECKMX 3arpsisHEHWI, KyNbLTYpHOE Hacneaue, ycrno-
BYs Tpyaa, 6e30MacHoCTb, COXpaHeHWe 1 3npaBooxpaHeHne obLumH. Tak, ka-
Teropus A 03Ha4YaeT NMPOEKTHYH AEeATENbHOCTb, KOTOpas xapakTepuayeTcs
NoTEeHUMANbHLIMY, 3HAYUTENBHBIMUA M PA3HOCTOPOHHUMU  3KOMOrMYECKUMN
n coumanbHbiMKn adpchekTamu. B pernore B 2009 rogy HacumTbIBanocek Tpu
MpOEeKTa, OTHOCUBLLMXCS K KaTeropmm A, BCE OHM OCYLLIECTBNSAKOTCA Ha TEppU-
Topun P@.

EBPP TpagnumoHHO sBRAeTcs ogHMM M3 Hanbonee akTUBHBLIX M OCHOBHbIX
KpPeQUTOpPOB MPOEKTOB Pa3BUTUSI HA TEPPUTOPUM MOCTCOBETCKUX CTpaH. [e-
ATENLHOCTL HaHKka oxBaTbiBAET LUMPOKUA AMana3oH HanpasneHun. [poekTsl
pasBuTuA ¢ y4acTvem EBPP Ha TeppuTopun paccmaTtprBaemoro pervoHa 3a
Il nronoBuHy 2010 ropa o603Ha4eHbI B Tabnmye 5.

Fpynna BcemupHoro baxka (I'Bb)

3a paccmatpusaemsbit nepuog BecemupHein 6aHk (BB) onybnvkosan rogoson
oT4eT 0 geatensHocTv 3a 2010 dmHaHcosbI rog (d.r.)é. B Hem onuvckiBatoT-
cA pesynbTaTthl NpoBefAeHHbIx paboT 3a rog cTpykTyp BB — MexpayHapopHoro
b6aHka pexkoHcTpykummn 1 passutusa (MBPP) n MexpayHapogHon accoumaumm
pa3suTusa (MAP).

S [puHUMIMbBI 3KBATOPA — OPUEHTUPBI, UCIOSb3YeMble B (hHaHCOBOW cihepe As1s OnpeaeneHus u OLEHKM COLNarnbHbIX
W 3KONOrn4ecknx pUCKoB B paMKax NMpoeKkTHoro d)MHaHCMpDBaHMH.
8 ®uHaHcoBbIv rog BE oxsaTsisaeT nepuog ¢ 1 vons no 30 uioHs.
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nHchopmaLnoHHO-
aHanuTn4yeckue
marepuansbl

MpoexT

MpepocTaBneHve Leneson kpeauTHo nuHum OAO «BaHk
AHenvk» ans thHaHCUMpoBaHUsA CyGbEeKTOB Masnoro 1 CPeAHero
613HeCa, a TakxXe pa3BUTUS HaCTHOro CEKTOPa

MNpepocTaBnenve Leneson kpeauTHon nuHum OAQ
«/HekoBaHk» B pamkax NporpaMmbl COMHAHCMPOBaHNA
CpegHUX NPeanpUATUA 1 LIENeBoro KpeaMToBaHms Masbix 1
CpeaHvX NPeanpusaTiin

MNpepocTaBneHve Leneson kpegutHon nHUm OAO «BaHk
AHenvk» Ansa hMHaHCYPOBaHUS YCTONHMBOW 3HEPTETUKM

MNpepocTaBnerve Leneson kpeguTHon nuHMM OAO «AKB
CeHarat» 1 «ocyfapCTBEHHbIN KOMMEPHecKun 6aHk
TypkmeHBaLLm» Ans hrHaHCMPOBaHNSA CyGLEKTOB Manoro 1
cpenHero 6usHeca

rlpeJJ,OCTaBJ'IGHVIe 3a1Ma Ha pasBUTME 3NEKTPOHHOM NNaTexXHown
CUCTEMBI

BoccraHoBneHve BofocHabxXeHus CeBepHoro TapxukuncTaHa

MpenocTaBnexve 3anva MYKpoghHaHCOBOM KomMnaHuu «Bban-
TyLuyM 1 napTHepbI» ANs AarNbHEVLLEr0 KPEAUTOBAHMSA MVKPO- 1
MarsbIX MPeAnpUATUN

MpepocTaBneHvie 3aMma MYKPOMHAHCOBLIM KOMMaHUSM
MCC Frontiers n FINCA MCC ans panbHerLLero KpeauTosaHus
MWKPO- 1 MarbIX MPEANPUATUIA

[NpepocTaBneHve KpeanToBaHUA 30M0TOR06bLIBaOLLEV
komnaHuy Centerra Gold Inc. ana passBuTys AESTENLHOCTY B
MoHronum n KeipreisctaHe

MpepocTaBneHve rapaHTUAHON NHUW N0 TOProBOMY
thrHaHcypoBaHMio podepHeMy 6aHky CoepbaHka
Poccun B KazaxcTaHe ¢ Lienbio yeuneHus nogaepxkm
3KCMOPTEPOB M UMMOPTEPOB AJ15 COAENCTBUSA Pa3BUTMO
BHELLHE3KOHOMUYECKON AeATENBHOCTU

IMpepoctaBnenuve kpeauta RTS Decaux KasaxcTtaH Ha passuTue
PEeKNaMHoM UHhPaCTPYKTYPbI

MpenoctaBnenve kpeanta AO «KastemmpTpaHey Ha
MOJEPHM3ALIMIO XXENE3HOAOPOXHON ceTn KasaxcTaHa

Npepoctasnerve kpeauta OAO «Hosonuneukui
MeTannypryu4eckuin KoMbrHaT» ans hyHaHCUPOBaHWS
KIIOYEBBIX aCMEKTOB NPOrpaMMbl M0 NOBLILLEHUD
3HeproahekTBHOCTH

rlpe,ElOCTaBJ'IBHVIE KpeauTa He3aBMCUMOW KOMMaHUW Ha Lenu
yTmnusaunm nonyTHoro He[bTHHOFO rasa

CoBmecTHbIN npoekT EBPP 1 M®K dmHaHcrpoBaHus
CTpOMTENbLCTBA [OCTYMHbIX OTENEV B pernoHax Poccum

MpepocTaBneHvie kpepuTta «EBpona BaHky» Ha Lienv nogaepxkm
MporpaMmbI KpEAUTOBaHMS Marioro 1 CpeaHero brsHeca

MpepoctaBneHve kpeputa Brunswick Rail Group Ha 3akyrnky
BaroHoB

HanpasneHnve

MCB

MCB

SHepreTvka

MCB

®rHaHcoBas
VHDpacTpyKTypa
BopocHabxeHne

MCB

MCB

[NpombiLLneHHoe
npon3B0ACTBO

Toprosoe
¢hrHaHcypoBaHue

Passutune PbIHKa
ycnyr

TpaHcnopT

3konormyeckas
6e3onacHocTb

3konoruyeckas
6e3onacHocTb

PaszButune PbIHKa
ycnyr

MCB

TpaHcnopT

Apmenus

ApmeHus

ApmeHuns

TypkmeHucTaH

TapxukmucTaH
TapxukmucTaH

Kbipreiackas
Pecnybnuka

Kbipreiackas
Pecny6nuka

Kbipreiackas

Pecnybnuka

KaszaxcTaH

KasaxcTaH

KaszaxcTaH

Poccus

Poccua

Poccus

Poccua

Poccun

Cymma npoekTa
($ mnH, ecnv He
yKa3aHo NHOoE)

17

(cymma aByx
KPEQWTOoB B

B MIH U 11 MnH)

20

4

(kaxpomy 6aHky
npepocTaBnseTcs
no 2 mnH)

17

10

0.144

2412

150

50

14

200

100

87

€50 mMnH

€76 MnH

200
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K.T. Awwvranm «0630p AeATENBHOCTU MEXAYHAPOAHBIX U PErMoHanbHbIX 6aHKOB pasBUTUs

Ha eBpa3ninckom npocTpaHcTee 3a |l monyrogue 2010 ropay “Hq)opma““oﬂHo-
aHaanTnveckue
marepmarnbl

Cymma npoekTa

MpoekT Hanpasnenve CrpaHa ($ mniH, ecrivi He
yKa3aHo NHOoE)

PedhuHaHcrpoBaHue fonra EBponevckon NofLmnnH1KoBon poMbILLneHHoe
Poccus 170
Kopnopaumu NpPOU3BOACTBO
NpepocTaBneHve KpeauTa Anst 06HOBNEHWSA NOABVXXHOMO ~
TpaHcnopT Poccus 650 mnH pybnen
coctasa OAQ «Hosas Nepeso3oyHas Komnanus»
[pepocTaBneHvie KOHBEPTYPYEMOr0 3a1Ma Ha pa3BuTue Bhbicokue Pocc 20
ns
CEeKTopa BbICOKMX TEXHOMOT UM TEXHOMOrUn
[pepocTaBneHvie KpepmTa POCCUIICKOMY A0HEPHEMY
) pombilLneHHoe
noppaspenenvio Ab Rani Plast Oy Ha chmHaHcupoBaHue Poccus €8 MiH
. NpOV3BOACTBO
CTPOWTENLCTBA 3aBOfA MNNacTMacCOBOW YNaKkoBKu
MNpepoctasnexne OAO «Baxk CaHkT-TeTepbypry Ha Nnporpamm
i Tl IGTEPEYRIY HA TIPOTPAMMY \ 105 Poccus 65
KPEAVTOBAaHVS MarbIX NPEAnpUsTAN
MNpepocTtaBnexue kpeguta OAO «MOM Baxk» Ha
P P . MCB Poccua 100
thrHaHCVpoBaHWe KpeavTHOM NPorpamMmbl Ans manoro 6usHeca

CornacHo oTt4ety o6bem kpeauTosaHus MBPP 3a 2010 d.r. coctasun $44.2 Tabnuua 5

mnpa no 164 onepaumsam B 46 cTpaHax Mypa, aHanoruyHbin nokasaTesnbs no Jnkan
thrHaHcMpoBaHua

MAP paseH $14.5 mnpa. EGPP so Il nonosuHe
2010ropaB

Pervior EBponb! 1 LieHTpanbHo A3umn 3aHMMaeT BTOPOE MECTO B MUPE M0 00b-  pacematpreaemom
EMy HOBbIX 3ape3epBUPOBaHHbLIX KpeanTHbIx pecypco MBPP — $10.2 mnpg.  pervioHe
HanbonbLumin o6bem cpeacTs 661 3an0XeH Ha Lieny pasBuTims (hHaHCOBOro 1

yacTHoro cekTopoB — $15.6 mnpa, pa3BuTys YenoBeyeckrx pecypcos — $5.6

MIIPA 1 yNpaBneHnst rocyaapcTBeHHbIM cekTopoM — $4.6 mnpg.

Takxe B 0THYETE OTMEYAETCS, YTO B CTPYKTYPE PECYPCOB (hMHAHCOBbLIX CPELCTB
MBPP 6onbLuasa fona npruxogmTcs Ha MPOAaXKM 06nnraumnin Ha MexxayHapoaHbIX
pbiHKax kanuTana. B 2010 rogy MBEPP npuBnek 3aeMHbIx CpeAcTs Ha CymMmy
$34 mnpp, BbINYCTUB LieHHble BymMary Co CpeaHVMU U ARUTENbHBIMU CpoKa-
MU noratueHusa B 28 BantoTax mupa. Pacnpepensemein goxog MBPP Bo3poc B
2010 do.r. po yposHA $764 mnH no cpasHeHuo ¢ $500 MiH B npedbiayLLem
th.r. YBennyeHne pacnpegensieMoro noxona 6110 06ycroBneHo YyMeHbLLEHN-
eM 06bemMa pe3epBHbIX CPEACTB Ha NOKPbITVE YObITKOB Mo 3aiMaM, FrapaHTUaM
1 OMLMOHaM O0TCPOYEHHOI0 3aUMCTBOBaHUS.

OcHoBHasa ponb MAP 3akntodaetcs B nomoLum 6egHenwM ctpaHam Mupa
B npeogoneHny 6egHoCcTy, YNyHLLEHUM YCNOBUM XNU3HU U YCKOPEHUN TEMMOB
39KOHOMW4YECKOr0 pocTa NOCPeAcTBOM NpefocTaBneHns (PUHaHCOBbIX pecyp-
COB Ha NbroTHbIX ycrnoBusax. O6bemM KpeanTHbIX PECYPCOB, 3ape3epBUPOBaHHbIX
MAP B 2010 cp.r., coctaeun $14.5 mnpa, $11.9 mMnpa 13 KoTopbIX — KpeauT-
Hble cpeacTBa, a ocTtatok B $2.7 mnpa 6bin NpenocTaBneH B BUOE rPaHTOBOM
MOMOLLN.

O6bem KpeamuTHbIX PECYPCOB, 3ape3epBMPOBaHHbIX HA Pa3BUTHE B yLLEALLIEM
h.r., 6bin pacnpeneneH cneayoLwmmM 06pasom: nHdpacTpykTypa — $5.3 mnpg,
yNpaBfeHVE FOCYAAPCTBEHHLIM CEKTOPOM W cyne6HO-NpaBoBOM CUCTEMOM
- $2.7 mnpp, coumansHas cdepa, BkoYas 3gpaBooxpaHerue, — $2.1 mnpp.
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CornacHo oT4eTy gons pernoHa Esponbl 1 LieHTpansHom A3vumn B cymMapHOM
obbeme kpeguToBaHua BcemumpHoro 6aHka coctaBuna 18%, aTo TpeTtun no-
kasaTtenb nocne SlatuHckon Amepukin, Kapmnbeckoro 6accenHa n HOxHon Asnu.
[No TemaTnyecknm HanpaeneHaM HanbonbLuasa Aons oT CyMMapHOoro obbema
KpeavToBaHMA OTHOCWUMACch K pPa3BUTUI0 (DMHAHCOBOMO M YaCTHOr0 CEKTOPOB,
6onbLue BCero KpeanTHbIX CPEACTB NPUBMEK CekTop cynebHO-NpaBoBOM CUC-
TEMbl 1 FOCYAAPCTBEHHOMO ynpaBneHus, 4To coctasnaet 18% cymmapHoro
obbema.

B roposom ot4eTe BecemupHbi 6aHk yTBepxaaeT, 4to B 2010 rogy pocT 3ko-
HoMuku EBponbl 1 LieHTpansHom Asum cocTaBuT HesHaunTenbHbix 4%, 1 B
nocnegytome 2011-2013 rogel cutyaumus He n3meHuUTcs. 13 rocygapets —
yyacTHukoB EABP oT kpuanca B HanbonbLLen CTeneHy NocTpagana 3koHoMM-
ka Apmenun, ganee nayt Poccusa n KasaxctaH. B aton cesa3n BB npepoctasun
3aemM PK B o6beme $1 mMrpg ons nopaepXxku pediopMmMpoBaHns GrofKeTHO-
thnHaHCOBOW CUCTEMBI CTPaHBI.

K koHuy 2009 roga BcemupHbin 6aHk Bbigenun 6onee €16.3 mnpg ons oka-
3aHus NomoLLm PUHAHCOBOMY CEKTOpY pernoHa B 6opbbe ¢ nocneacTBusamMm
Kpuauca. 3To NpegycMaTpuBaET MnaH COBMECTHbIX AEVCTBUIN MexXayHapon-
HbIX (DMHAHCOBbLIX yypexaeHu, 4Tobbl nogaepxaTe HaHKOBCKY CUCTEMY U
KpeanToBaHmMe peanbHom 3KOHOMUKW cTpaH BocTo4yHow EBponel.

B pervone Esponbl 1 LienTpanbHon Asum cymmapHbIin 06bem KpeamuToBaHus
BcemupHbIM BaHkom 3a paccmaTtpuBaemblin rog coctaeun $10.82 mnpg, oc-
HOBHblE HaMpPaBMNEHUs KPEeOUTOBaHWS — pa3BUTME JMHAHCOBOroO M YacTHOMO
cekTopoB (36%). 30% kpegnToBaHWA HanpaBneHo Ha CekTop cyaebHo-NpaBo-
BOW CUCTEMbI 1 rOCYAapCTBEHHOr0 ynpaBneHus, 29% kpeguToBaHWA 0THOCK-
Nock K CEKTOpPY hHaHCOB.

B chespane 2010 ropga BB nognuncan gea HoBbIx cornalleHus ¢ Poccuen, Ha-
npaBfeHHbIX HAa PacLUMPeHVe ee POy Kak pervoHanbHoro aoHopa. CornacHo
nepBomy cornatueHnto Poccusa BHeceT $30 MH Ha OCyLLIECTBNEHWE NPOrpam-
Mbl MOBbILLEHNA 3EKTUBHOCTA YyNpaBneHns roCyaapCTBEHHbIMU (DUHAH-
camu no Bcemy pervioHy. BTopoe cornalueHne kacaetcs co3paHua AHTUKPU-
3ucHoro chonaa EBpA33C obbemom $9 mMnpp, AesTenbHOCTb KOToporo GyaeT
CKOHLIEHTPUPOBaHa Ha TakuWx HampaBMEeHWsX A0ArOCPOYHOr0 PasBUTUA, Kak
obpa3oBaHve, NPOA0OBONLCTBEHHAS 6e30MacHOCTb, 3APaBOOXPaHEHVE, 3Hep-
rocbepexxeHne 1 CENbCKOE XO3ANCTBO B CNEQYHLLIMX CTpaHax pernoHa: Apme-
HuA, Benapycb, KasaxcTaH, KeipreiactaH, Poccus n TagxukmcTaH.

B ot4yeTe ynomuHaeTcs 0 MpegocTaBneHUM KpeauToBaHus Ans yKpenneHus
CMCTEM CoLManbHoM 3aLmThl, B pamkax kotoporo Pecnybnvka Benapyck no-
nyunna 3aem nonuTukn passutua Ha cymmy $200 mnH. OcobbiM acnekTom
ana BecemupHoro 6aHka sBnseTca npobnema aHepropecypcos. B ony6nvko-
BaHHOM foknafe «bes ceeta? byayliee aHepreTukmn ctpaH BoctovHon Espo-
nbl 1 LleHTpansHon Asuny aHanutukin BecemmpHoro 6aHka yTBepXaatoT, YTo B
TeueHve Gnxaniinx 20 netT Heo6xoaMMO MHBECTMPOBATL nopsiaka $3.3 TpnH
B pa3paboTKy NepBMHHbIX CTOYHMNKOB 3HEProcHabxxeHus 1 pa3suTue nHdpa-
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K.T. Awwvranm «0630p AeATENBHOCTU MEXAYHAPOAHBIX U PErVoHanbHbIX 6aHKOB pasBUTUs
Ha eBpa3unckom npocTpaHcTee 3a |l nonyrogve 2010 ropay

nHchopmaLnoHHO-

aHanuTU4YecKune
matepuanbl

Cymma
Hanpasnenne Y [ata Bvn 3anma
($ mnH)
CneuwanbHbIn
CoxpaHeHue v ucnons3osaHve  KynbtypHoe [exabpb .
100 VIHBECTULIMOHHbIN
KynbTYpHOrO Hacneans Hacrnegve 2010
3aem
Poccua CopencTBue NoBbILLEHUIO .
B CneuwanbHbIn
hMHaHCOBOW rPaMOTHOCTH ®uHaHcoBoe [exabpb .
25 VHBECTULIMOHHbIN
1 pa3BUTUIO (HMHAHCOBOMO o6pasoBaHne 2011 saeM
o06pasoBaHus
PechopmuposaHune
IR TexHu4eckoe u CneuunansbHbIn
CVCTEMbI TEXHUHECKOr0 ionb ~
npodheccroHarnsHoe 29.2 VHBECTULIMOHHBIV
1 npoheccroHansHoro 2010
o6pa3oBaHne 3aem
KasaxcTtaH 06pa3oBaHus
CneuwvanbHbI
[NpoekT cTponTenscTBa Hon6pb ~
3nekTpocHabxeHne 87 VIHBECTULIMOHHbBIN
nopctaHuum Anma 2010
3aem
YpesBbl4aliHbIi
[MpoexT cpo4Horo CeHTA6pb P
CpoyHas nomMoLLb 70 3aeM Ha Lenun
BOCCTaHOBNEHUS 2010
BOCCTaHOBMNEHNS
KbipreiactaH
~ YpesBbl4aliHbIi
Peabunutaumns HaumoHansHoM  TpaHcnopTHas CeHTA6pb
OPOXXHOW CeTn VHhpacTpykTypa g 2011 EEEMGII TN
el e BOCCTaHOBMNEHNS
[MocT4epHobbINbCKOE .
CneuvanbHbIn
BOCCTaHOBMEHWE CeHTA6pb _
[MomoLLb HaceneHuo 30 VHBECTULIMOHHbBIN
— NOMNONHUTENBHOE 2012 saem
Benapych chrHaHcVpoBaHve
. CneuvanbHbIn
MopepHv3aumna TpaHcnopTHOM  TpaHcrnopTHas Hon6pb ~
150 VHBECTULIMOHHbBIN
VNHPPaCTPYKTYPbI VHppacTpykTypa 2010 saem
CneuwanbHbIn
TpaHcnopTHasna ionb .
ApmeHus Yny4LueHve gopor 40 VHBECTULIMOHHbIN
VHhpacTpykTypa 2010
3aem
CTPYKTYpPbl 3HepreTnyeckmx otpacnen. Kpome Toro, cnegyet naMeHuTb npak- Tabnuua 6

TUKY 3HepronoTpebneHns. HeBbINonHeHWe faHHOro o6bema VHBECTMPOBaHUS
MOXET NPUBECTYU, Kak npeaocTeperaeT BcemypHbi 6aHK B CBOEM AoKnage, K
CUTyaumm, Korga permoH U3 HETTO-3KCNopTepa MOXET NPEBPATUTLCS B HETTO-
nvnopTepa yxe kK 2030 rogy. B cBA3n ¢ aTvMm BbiBofaMu 6aHk ocyLLecTBnseT
pAd NMPOEKTOB MO HaNaXXWBaHWUIO 3HEProcGepexeHnsa U 3HeproahekTVBHOC-
TW Ha TEPPUTOPUM pernoHa. Tak, B ApMeHUM yCrELLHO peanv3oBaHa nporpam-
Ma paLMOoHanbHOro 3HepronoTpebneHuss B rocynapCTBEHHBIX YHPEXOEHUSX,
wkonax 1 6onbHuuax. A B Poccumn 1 Ha YkpanHe 6aHk nomoraeT B pa3paboTke
1 OCYLLEECTBINEHUM HALMOHaMNbHBIX CTPATErMiA NOBLILLEHNS 3HEPrO3hhEKTUB-
HOCTMW.

B pnoknapge Takxe coobiiaetcs, 4To BB npegoctaBun kpeguTHble nuHWM ans
MHHOBaLMOHHbIX NpoekToB B Apmenun. B nione 2010 roga nobeputenamm
TPETbEro exXerogHoro KoHkypca «[1oBbIlLeHWE YPOBHA >XW3HW HaceneHws
cTpaH Esponbl 1 LienTpansHon Asnmny cpean npo4mnx 6biny NpyUaHaHbl NPoeKThl

MpoekTbl pynnbl
BcemupHoro Barka
Ha TeppuTOpUM CTpaH
paccMaTpuBaemMoro
pervioHa
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nHchopmaLnoHHO-

aHanuTu4eckune
Matepunanbl

Tabnuua 7
®urHaHcoBasn
noanepxka
MeXXAyHapOoOHbIX
6aHKOB pa3BuUTUS
paccmaTpuBaeMbIxX
rocynapcTs pervoHa
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CTPOUTENbCTBA AOPOT, COEAMHSIIOLLMX CENbCKNE ParioHbl C PbiHKaMM 1 FOpoaa-
MU ApMEHUW, NMPOEKTbI rapPaHTUPOBAHHOM OXpaHbl 3A0P0BbSA U 06ecneYeHns
nuTaHvem 6efHbIx cnoes Hacenenusa KeipreidctaHa n TagxumkucTtana. o co-
ctosaHuno Ha 30 mioHs 2010 ropa nopTdhens NPOeKTOB Ha CTaaMn peanusaumnm
coctasnan $24.4 mnpg,

B nione 2010 ropa Mpynna BecemupHoro 6aHka Takxe onybnvkosana goknag
«PervoHanbHble akoHoMuYeckme nepcnekTebli-2071 0y, roe oTMevaroTcs Tem-
nbl 3KOHOMKYeckoro pocTta B EBpone n LieHTpansHon A3uun, KoTopble NPOrHo-
3upytoTca Ha ypoBHe 4.1%, 4To Ha 3% Huxe, YeM B CpegHEeM Mo pervoHy 3a
NsTb NET, NpegLlecTsoBaBLUMX Kpuaucy. [NocnegHsas oueHka BB Temnos poc-
Ta BBl KasaxctaHa 3a 2009 rog coctasuna 1.2%, nporHo3 Ha 2010 rog
-2.1%.

B teueHne paccmatpusaemoro nepuoga ['pynna BecemupHoro 6aHka yTeep-
auna npoekTbl pa3suTtua B Poccuinckon ®epepaumnn, Pecnybnnke KasaxcTtaH,
Pecnybnuke Benapyce, Pecnybnunke Apmennn, Keiprieiackon Pecrnybnuike.

CeopgHas nHcopmaumnsa o geatensHoctu VMU Bo Il nonosuHe
2010 ropa.

B npepcTtaBneHHon HuxXe Tabnuye 7 npegnoxeHa nHpopmaumsa o ouHaHco-
BOM COTPYOHWUHYECTBE OCHOBHbIX MEXAYHAPOAHbIX (PUHAHCOBBLIX MHCTUTYTOB C
paccmaTpuBaeMbIMy rocyaapctesamMu 3a BTopoe nonyrogne 2010 roga.

ABP =]5) EABP | EBPP | VIBP Bcero Oonsi
($mniH) (%)
ApmeHus 170 40 60 43 - 313
Benapycb - 22251 50 = = 272.51
KaszaxctaH 1300 1186.2 71.5 264 - 1635.5 39
KblprbiactaH 145 80 - 15286 - 3776 g
Poccua - 125 269 9298 - 1323.8 31
TapXukmcTaH 122 - 3 11.7 - 136.7 3
TypkmeHucTaH - - - 4 - 4
VabeknctaH - - - - 180 180 4
Bcero 1737 46751 4535 14051 180 4243.11 100
Hons (%) 41 11 11 33 4 100

lMpumeydarme: 1) Cymma npoektoB EBPP B P® nonyyeHa kak cymma NPoeKToB, PaCCHUTaHHbIX
B Aonnapax, espo, poccumckux pybnsx. Kypc pybna k gonnapy B3sT kak 30.7 302 pybns 3a gon-
nap (ochrumanbHbIn Kype Ha YMCo YTBEPXAEHUA NPOeKTa), a Kypc eBpo K gonnapy — 1.3225
ponnapa 3a espo. 2) MNpoexkT EABP no ToprosomMy thHaHCMPOBaHUIO C Lienbio npuobpeTeHns
TpakTopokomnnekToB y PYI «MwuHckuin TpakTopHbin 3aBogy (Benapycb) OAO «CAP3KC»
(Poccust) 3acumTaH kak NpoekTHas AesTenbHOCTb B Poccun. 3) B Tabnuue He ykasaHo y4acTve
EABP B vHhopmaumoHHom chorae Macquarie Renaissance Infrastructure Ha $100 MiH.

WeTtoqnmk: http:/ /www.cbr.ru/hd_base/MICEX_DOC/ ?date_req1=01.07.2010&r1=18&

date_req2=29.12.2010&C_month=07&C_year=2010&m1=18&m2=18&mode=38&x=22&
y=6
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